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• Being the largest economy in the world, with a GDP of 
approximately $20.5 trillion, the United States has historically 
been a frontrunner in vital decision making and troubleshooting 
during major world events. 

• Participation in intergovernmental organizations has 
historically proven to be successful and beneficial to the 
country, and many argue that those globalization efforts have 
been a vital aspect of the United States attaining the powerful 
status it possesses today. 

• However, the argument that the United States’ effort in 
participating in intergovernmental organizations hinders its 
ability to grow domestically has also been present, with the 
current administration’s attitudes highlighting this argument. 

Introduction

How beneficial is the relationship between the United States and 
the following 3 major intergovernmental organizations?

ØThe World Trade Organization
ØThe World Bank
ØThe International Monetary Fund
This poster will examine the historic and contemporary benefits 
and drawbacks of the World Trade Organization, the World 
Bank and the International Monetary Fund on the United States 
to determine how to proceed with their respective relationships. 

Objective

• In recent years, member states, including the current 
administration of the United States, have expressed concerns 
regarding the World Trade Organization’s transparency, and policy 
enforcement. 

• Specifically, President Trump has criticized the dispute resolution 
system by stating that the large amount of time needed to undergo 
the process does not effectively manage the disputes. 

• Western member states have also been criticized of utilizing the 
World Trade Organization to protect their domestic industries 
using tariffs and embargos. 

• The World Trade Organization is currently still in the process of 
concluding the Doha Round, which began in 2001. Disagreements 
between member states have not yet allowed for a clear consensus 
and conclusion. 
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• The World Trade Organization was established during the 
Uruguay Round of GATT (General Agreement on Tariffs and 
Trade) in 1994. 

• The purpose of the World Trade Organization is to ensure 
global trade commences smoothly, freely and predictably by 
creating and embodying the ground rules for 
global trade among member nations, offering a system for 
international commerce. 

• The World Trade Organization utilized a self-governed dispute 
resolution system to ensure the member states are properly 
following the rules and regulations.

• The World Bank was established at the Bretton Woods 
Conference in New Hampshire, United States in 1944.

• The World Bank consists of 2 major sub-institutions which assist 
underdeveloped nations:

Ø International Bank for Reconstruction and Development –
provides loans for development projects

Ø International Development Association – provides advice and 
research on development policies

• The World Bank annually publishes the World Development 
Report: an in-depth analysis of economic development around the 
world.

• The World Bank has come under scrutiny in recent years due to its 
lack of environmental consideration when developing projects 
around the globe. 

• The World Bank also has a history of lending to governments with 
arguable corrupt leadership, which allows for the misuse of 
funding.

• Structural Adjustment Programs have also led to the increase in 
poverty in certain under-developed nations, which calls for a 
closer look at the goal of the World Bank versus the results.

• The World Bank also utilized a voting system that gives wealthiest 
nations power, which can be argued as a biased approach in 
distribution of power.

World Bank Data on Annual GDP % Growth

Source Note: Annual percentage growth rate of GDP at market prices based on constant local currency. Aggregates are based on 
constant 2010 U.S. dollars. GDP is the sum of gross value added by all resident producers in the economy plus any product taxes and 
minus any subsidies not included in the value of the products. It is calculated without making deductions for depreciation of fabricated 
assets or for depletion and degradation of natural resources. 

The International Monetary Fund
• The International Monetary Fund was established at the Bretton 

Woods Conference in New Hampshire, United States in 1944.
• The International Monetary Fund has 3 key roles:

Ø Surveillance of international monetary systems
ØAssistance and policy advice to member states regarding 

management of monetary systems and trade
Ø Acting as a lender of last resort to member states who need 

emergency capital to ensure financial stability.

• According to the International Monetary Fund website, it 
“promotes international financial stability and monetary 
cooperation. It also facilitates international trade, promotes 
employment and sustainable economic growth, and helps to 
reduce global poverty.”

• The International Monetary Fund gives most of its power to 24 
developed member-states, who have the deciding power on 
requests of assistance from member nations, as well as 
operational decision-making power. 

• United States is the only member country that has enough power 
to single handedly veto major policy changes. 

• The current consensus in the IMF is that it is the ““best path to 
economic development  through financial and trade 
liberalization.”
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Conclusions
• The United States has had strong relationships with The World 

Trade Organization, the World Bank and The International 
Monetary Fund

• A liberal perspective argues that the although certain aspects of 
intergovernmental economic organizations have their faults, their 
presence is overall beneficial to regulating international 
economic stability in policymaking and trade. 

• An economic nationalist perspective, such as that of the current 
president, argues that the United States should begin to focus 
inward and center resources on regulating domestic economic 
stability. 

Significance of Conclusions
• The current administration’s strong admiration and favoritism 

towards the United States following an economic nationalist 
agenda has been unprecedented in history.

• The current president’s shift towards bilateral trade agreements 
exemplify his new approach in foreign policy.

• President Trump’s rejection of globalization has allowed for the 
rise of questions regarding the future of global economic and 
pollical policy, as well as the US participation in organizations 
that the US holds significant power in. 
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