
           

          HARMATTAN SEMESTER EXAMINATION,2014/2015 SESSION

    COURSE CODE: ECN 205, COURSE TITLE:History & stucture of Nig.economy I

INSTRUCTIONS:Answer all questions in SECTION A;QUESTION 1 and any other question in 

SECTION B.  TIME ALLOWED:1:30 MINS

SECTION A:Answer all questions in this section.Each question carries 2 marks

(1) The theory of comparative advantage states that ........................................................

(2)Mention three reasons why countries engage in international 

trade ...........................................................

(3) What is the direction and flow of Nigeria's international trade?

(4) The structural Adjustment Programme (SAP) adopted in 1986 was meant to redress the 

economic problems confronting the Nigerian society.Mention two of these problems

(5) One of the policy measures of SAP was the removal of the perceived over-valuation of the 

Naira through the establishment and operation of ...........................................

(6) Mention three reasons why Agriculture is considered to be the backbone of economic activity 

in Nigeria.......................................................

(7) Bio-modal system of Agriculture refers to......................................................

(8) The term Industrialization refers to.............................................................................

(9) The main aim of import substitution strategy was to..................................................

(10) The Nigerian Export Promotion Board (NEPB) was established to?..............................

(11) The free banking era refers to..........................................................................................

(12) First bank Nigeria plc.and Union bank of Nigeria were formerly known 

as..........................................

(13) The two main roles of commercial banks in Nigeria are?..........................................

(14) The apex bank in the financial system in any country is called.................................. and it is 

known in Nigeria as.............................................

(15) The two main function of the apex bank in Nigeria are?.............................................

(16) Development planning can be defined as?..............................................................

(17) The 3Rs in the second post independent national planning stands for ?......................

(18) A perspective plan is defined as ............................................................................

(19) What is the link between a Rolling plan,a Perspective plan, and an annual 

budget?......................

(20) Mention at least two objectives of the first pre-independent National 

planning.....................................

           SECTION B: Answer question 1 and any other one
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1)   With relevant examples discuss the transformation agenda of the present government of 

Nigeria.                                            (20 marks)

2)   Discuss with relevant examples why a study of the Nigerian Economy is important.                  

(10 marks)

3)   Highlight the problems that inhibit industrial development in Nigeria.   (10 marks)
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