
GOLD MINING IN THE TARAWERA FOREST 
Silver City Minerals Limited Update

We have received 
enquiries from shareholders 
and the public in relation to 
the Australian owned  
company, Silver City Minerals 
Limited (Silver City) and their 
permits to explore for gold 
on land owned by Tarawera 
Land Company.  The permits 
granted to them covered 
an approximate area of 33 
square kilometres between 
maunga Putauaki and 
maunga Tarawera. 
 
We are aware that some  
shareholders are concerned 
that the Board has a secret 
agreement with Silver City.  
The Board would like to 
respond to these concerns. 
 
The Board was not aware of 
the two licences (exploration 
and prospecting) granted 
by the Crown until it was 
published in the Whakatane 
Beacon and the Daily Post in 
early May 2014.  Following 
this information being brought 
to the Board’s attention, MIL 
contacted NZ Petroleum 
and Minerals (department of 
MBIE) for further information. 
 
In June 2014 the Board meet 
with Pieri Munro, Chief Maori 
Advisor for NZ Petroleum and 

Minerals and Chris Torrey, 
Managing Director of Silver 
City.  Mr Munro provided an 
overview of the Crown  
Minerals Act 1991, the 
Crown’s Mineral Programmes 
and the statutory consultation 
process undertaken with iwi 
and hapu.  The Board was  
advised in the consultaton 
round because we were not 
an iwi or hapu.  Chris Torrey 
provided information on Silver 
City and the work they will be 
undertaking. 
 
In November 2014, the Board 
permitted Silver City access  
to the Tarawera Forest for a 
term of one (1) year to  
undertake the activities set 
out in the exploration and  
prospecting permit.  

Work began on 11  
February 2015 and consisted 
of three (3) geologists  
mapping, taking hand  
specimen rock/soil samples 
and undertaking  
observational surveys.  The 
work was low impact and 
caused no disturbance to the 
land.  This was concluded on 
24 March 2015.

Silver City have conducted a 
specialist review of the data 

they obtained and have found 
no gold was present in the 
samples or surface of the 
land.  They surmise that if 
gold exists, it is likely to be 
located 100-200 metres 
below ground.
   
Silver City have indicated that 
they would like to conduct 
further surveys in the future.  
This would require a further 
permit and negotiations on an 
additional access agreement.   
However, given the economic  
downturn in China and  
Australia it is highly unlikely 
that this will happen. 
 
We hope that this provides 
shareholders with clarity on  
mining in the Tarawera Valley 
and also the work of Silver 
City.  The Board has no other  
agreement with Silver City or 
any other entities around  
exploration and mining. 
 
 
Photo above: Puhipuhi Hills in 
the Tarawera Valley which is an 
area of interest to Silver City. 
 

Chief Executive’s Report 
 
E rau rangatira, tena koutou katoa. 
 

I am pleased to report that the Company had a solid  
performance for the 2014/2015 financial year.  The Company 
paid out $611,627 in unclaimed monies, thereby reducing the 
balance of accumulated unclaimed dividends to $8,782,660, an 
improvement on $9,140,359 from the previous year. 
 
The performance of the JB Were portfolio has been  

outstanding with the fund increasing from $16m at June 2014 to $19m at 30 
June 2015.  The Board has set a goal of growing the funds value to $20m by 30 
June 2016. 
 

There was only one significant and unexpected item of expenditure for the 
2014/2015 financial year, which was the Comvita renounceable rights issue.  
Despite the rights issue costing circa $700K, the Board is confident that Comvita 
continues to be a strategic asset in MIL’s portfolio and the Board is pleased by 
Comvita’s strong performance and projected growth and expected increase in 
net earnings for 2015/2016. 
 
 

Maori Investments Limited has been working on strengthening its relationships 
with other like-minded Maori entities and we are continuing to explore  
opportunities for collaboration in the primary sector for the coming years. 

Kiriwaitingi Rei

Maori Reservation in Tarawera Forest 
 

In 2014, Tarawera Land Company applied to the Maori Land Court to register a Maori  
reservation in the Tarawera Forest.  In June (2015), the reservation was completed and the 
Court has appointed the MIL Directors as the trustees of the reservation. 
 

We have made an application to IRD for Maori Authority tax status.  We are awaiting their  
decision, but if successful this could result in significant tax benefits for the Company which 
will be passed on to shareholders.



2015 ANNUAL GENERAL MEETING  
The Board of Directors are pleased to advise that the 
46th Annual General Meeting will be held on Monday, 
7 December 2015 in Rotorua.  Please keep this date 
free. 
 

The Board made the decision to move the AGM to a 
week day to avoid potential clashes with other Trusts 
and Incorporations.  This proved successful last year 
with an increase in attendance from previous years. 
 

Please ensure you bring your Shareholder  
Identification Card to the AGM and present it to our 
staff at the registration desk.  New shareholders will  
receive their identification card by post prior to the 
AGM. 
 

Copies of the Annual Report will be sent to  
shareholders upon request.
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Pest Plant and  
Animal  
Programme is now in its 
third year of operation as part of a  
Memorandum of Understanding between 
the Trust and the Bay of Plenty Regional 
Council. The results have been outstanding 
and is a reflection of the strong relationship 
the Trust has with the Regional Council.  

The first year of the operation focused 
solely on the pest plant programme and 
reducing wilding pine.  The second year 
introduced baseline monitoring of possums 
and rats, two rounds of poisioning and 
establishing a bait station network across 
239.9 hectares on the maunga.   
 
The priorities for the 2015/2016 financial 
year include targeting wilding pine on the 
front of the maunga, rat and possum  
control, and further restoration work.  We 
are particularly excited with the introduction 
of small bird and kiwi monitoring.  This will 
be a useful indicator to monitor biodiversity 
trends.  

We would like to thank Rapaera Black, Noho Simpson, John Douglas and David Payne (Regional Council) for 
assisting the Trust with implementing the biodiversity agreement.  We are very heartened by the results and 
we look forward to extending the bait station network and broadening our pest plant programme this coming 
2015/2016 financial year. 

MAORI INVESTMENTS 

Director Nominations 
Every year two Directors retire 
by rotation from the Board.  This 
year the term for Graham Te Rire 
and Rihi Vercoe will expire and 
the Board will invite nominations 
from shareholders for the two 
positions.  From 1 September, 
nomination forms will be  
available from our office, and we 
encourage shareholders with 
business and commercial  
acumen to apply. 
 
Nomination close at 5.00pm, 
Monday, 5 October 2015. 
 
All signed nomination forms are 
to be accompanied by a short 
profile of approximately 150 
words and a current head and 
shoulders digital photo.  The 
nominees profiles will be  
included in the Notice of Meeting 
which will be distributed to  
shareholders prior to the AGM. 
 

Missing Shareholders 
Can you help us find “Missing 
Shareholders”?   
 
Visit our website  
www.maoriinvestments.co.nz 
click Succession Process,  
Missing Shareholders.   
 
These are shareholders for 
whom we hold no current  
address for and funds may be 
held by MIL to the credit of the 
missing shareholder named.  For 
further assistance please  
contact Maureen on 07 323 8146 
or maureen@maoriinvestments.
co.nz.   
 
Successions are processed and 
payments made on a quarterly 
basis. 
 
 
 
 
 
 

To reduce the impact on the  
environment we encourage 
shareholders to receive all  
communications from Maori  
Investments Limited  
electronically where possible.   
 
Please email  
info@maoriinvestments.co.nz 
with your email address. 
 
We strongly urge shareholders 
to supply their IRD number in 
order for the minimum amount 
of tax to be deducted from future 
dividends. 
 

Contact Us 
Maori Investments Ltd 
PO Box 229 
Kawerau 3169 
 

07 323 8146 
info@maoriinvestments.co.nz 
www.maoriinvestments.co.nz 

Towers on Maunga Putauaki Following negotiations by the Board, we are 
pleased to advise that the landscape on maunga Putauaki will be changing in 2017.  The Transpower tower 
(western side facing Kawerau township) will be removed in 2017 and the Kordia tower will also be reduced by 
another third.  This will not affect telecommunications in the region as NZ has completed the transition from 
analogue to digital television.  This will be a historic occasion and the Board will look to commemorate the 
tower removal and reduction with a ceremony in the future.


