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D
igital music down-
loads in Nigeria 
have become the 
fastest and most 
resilient revenue 

source for local musicians, with 
revenues from the segment now 
estimated at between $US15 mil-
lion and $US20 million month-
ly. This amounts to between 
US$180 million and US$240 
million annually, according to 
Sam Onyemelukwe, managing 
director, Trace EMC Limited.

 This comes to between 
N54.9billion and N73.2 billion 
annually, based on an average 
official exchange rate of N305 
to the US$.

Top artistes and earners 
from music downloads and 
streaming include Tecno, Ola-
mide, Wizkid and Davido, Ony-
emelukwe said.

  Though digital music down-
loads is still a small part of Ni-
geria entertainment industry, 
which a 2015 Pricewaterhouse 
Coopers (PwC) report estimates 
as worth  $US4 billion in 2014 it 
is expected to double in size to 

US$8.1 billion by 2019.
 In an exclusive interview at 

The Brook, BuisnessDay’s corpo-
rate office in GRA, Apapa, Lagos, 
on Tuesday, Onyemelukwe, said 

that about 80 percent of music 
downloads in the country are the 
works of Nigerian artistes and 
are done primarily on mobile 
networks.

Onyemelukwe disclosed that 
telecommunication compa-
nies lead others in the music 

Continues on page 43

Nigeria has 33 silos meant 
for storing grains against 
periods of poor harvest 

but all the silos are empty, as 
fear of famine stalks the country.

 “For about two years now 
I do not think the government 
has been storing grains because 
we have not been producing 
enough for our consumption. 

Continues on page 4

Nigeria’s 33 grain 
silos empty

FG looks to 
private sector 
to turn round 
economic crisis

The Nigerian government 
will work more closely 
with the private sector to 

turnround the country’s worst 
economic crisis in 25 years, a 
senior official has said. 

Okechukwu Enelamah, min-
ister for investment, industry 

Continues on page 43
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But investors not certain 
this government has respect 
for private capital and its 
owners

… nation at risk if 
famine strikes

OBINNA EMELIKE

Digital music downloads 
revenue hits $20m monthly

Top earning artistes include Tecno, Olamide, Wizkid, and Davido

JOSEPHINE OKOJIE
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Agencies in trouble over 
N450bn unremitted revenue

UBA secures $150m credit line from AfDB 

About 105 legal practi-
tioners yesterday ap-
peared for the Peoples 

Democratic Party’s (PDP) can-
didate, Osagie Ize-Iyamu, All 
Progressives Congress’ (APC) 
candidate, Godwin Obaseki, 
and the Independent National 
Electoral Commission (INEC) 
at the commencement of the 
pre-trial session of the Edo State 
Election Petition Tribunal.

The PDP and its candidate, 
Osagie Ize-Iyamu, are challeng-
ing the conduct and declaration 
of Godwin Obaseki of APC as 
the winner of the last Septem-
ber 28 governorship election 
by INEC.

At the commencement of 
the pre-trial session yesterday, 
61 legal practitioners repre-
sented PDP and its candidate, 
37 appeared for APC and its 
candidate, while seven ap-
peared for INEC.

Addressing the three-man 
panel of tribunal headed by 
Ahmed Badamasi, the lead 
counsel to PDP and its can-
didate, Adebayo Adelodun 
told the court of his client’s 
readiness for the pre-trial ses-
sion, while Adeniyi Akintola 
and Ken Mozia counsels to 
APC and Governor Godwin 
Obaseki, respectively, objected 
on the grounds that there were 

pending applications that were 
supposed to be heard before the 
pre-hearing.

Ken Mozia averred that he 
filed two applications seeking 
the termination of the petition 
filed by the petitioner and the 
second one seeking that certain 
paragraphs of the answers to 
the reply of the petitioner be 
struck out.

In his submission, the PDP 
counsel, however, said the 
tribunal was already in the 
pre-hearing session and that 
counsels should have filed all 
applications before the session.

He opined that it was pos-
sible for the tribunal to take 
all applications while the pre-
hearing session was ongoing, 
and told the court that he had 
also filed an application seeking 
to strike out certain paragraphs 
of the reply of the defendants.

On his part, the counsel to 
INEC, Okezia Ikpeazu, said 
INEC was not aware that yes-
terday was the date set aside 
for pre-hearing and that the 
commission did not receive any 
information to that effect.  

The tribunal chairman, Jus-
tice Ahmed Badamasi, how-
ever fixed December 7, 2016, 
for hearing on the applications, 
ordering that parties file their 
applications on or before De-
cember 3, and reply on or before 
December 5, 2016.

105 lawyers storm Edo petition 
tribunal for PDP, APC
IDRIS UMAR MOMOH, Benin

She said the audit revealed 
that there was a lot of non-
remittances and under-remit-
tances of operating surpluses 
and that some agencies were 
operating without an approved 
budget.

The minister added that 
there was overstating of budget 
and spending above budgeted 
amount, failure to reconcile 
accounts and existence of ir-
reconcilable differences.

“The audit also showed that 
there was under-reporting of 
revenues, failure to submit 
audited financial statements, 
payroll fraud and exaggeration 
of payroll costs, over-payment 
of staff salaries and abuse of 
personnel grants,” she said.

The minister said while 
there was unapproved mon-
etisation of medical and other 
allowances, there was also 
non-compliance with the PPA 
and failure to convert to IPSAS 
accounting.

IPSAS stands for Interna-
tional Public Sector Account-
ing Standards (IPSAS).

According to her, some of 
the agencies affected are the 
Nigerian Communications 
Commission, Nigerian Ports 

Authority and Corporate Af-
fairs Commission.

Others are the Nigerian 
Maritime Administration and 
Safety Agency, Nigerian Ex-
port-Import Bank, Federal 
Airports Authority of Nigeria 
and National Open University 
of Nigeria.

Also affected are the Ni-
gerian Railway Corporation, 
West African Examination 
Council, Joint Administrations 
and Matriculation Board and 
the National Hospital, Abuja 
among others.

Adeosun said that some of 
the audit reports had been sent 
to the Economic and Financial 
Crimes Commission (EFCC).

“The financial regulations 
are very clear, where audit 
reports have indicted some 
of the officers, some of these 
audit reports are going to the 
EFCC. Some of the audit find-
ings were so serious that the 
decision was taken that some 
of those particular reports must 
go to the EFCC.

“Remember that we are not 
a prosecuting agency, ours is to 
investigate and then we hand it 
over to the relevant agencies,” 
she said.

F
ederal Government 
is set to recover 
about N450 billion 
operating surpluses 
that were not re-

turned by 33 agencies from 
2010 to 2015.

Minister of Finance, Kemi 
Adeousun, made the an-
nouncement on Thursday in 
Abuja at a news conference.

She said that an audit had 
been carried out on the agen-
cies in compliance with the 
Fiscal Responsibility Act (FRA), 
2007.

The minister said that a 
recovery committee headed 
by the Accountant General of 
the Federation had been set 
up to recover the money from 
the agencies.

Adeosun noted, however, 
that some of the agencies had 
started returning various sums, 
saying that N640 million had 
been received from the Nigeria 
Shippers Council.

“The total independent 
revenue generated between 
January and October, 2016 was 
N272.03 billion but there is a 
projected increase to N811.03 
billion as we recover amounts 
owed.’’

The minister said the agen-
cies that defaulted had been 
asked to come up with their 
repayment proposals to see 
how they could be made to 
repay the money.

“We know that in some 
cases that money would have 
already been spent so they will 
now give us a proposal of how 
they are going to repay but the 
money has to be paid.

“We are also looking at their 
Treasury Single Account (TSA) 
to understand how much mon-
ey they actually have because 
in some cases these surpluses 
are in their accounts.

“Our plan is not to grind to a 
halt the activities of any agency 
but to institute fiscal discipline 
in all the agencies,’’ the minister 
stated.

Adeosun also said that a 
circular was issued on Novem-
ber 22, requesting submission 
of estimates of revenues and 
expenses for the next three 
financial years.

Other documents that 
were requested are the annual 
budget, which must be IPSAS 
compliant and projected oper-
ating surpluses for review and 
approval.

African Development Bank 
Group (AfDB) and the 
United Bank for Africa 

(UBA) on Wednesday, signed 
a loan agreement worth $150 
million to finance infrastructure 
and small and medium enter-
prises (SME) projects, including 
women-owned enterprises, in 
Nigeria.

The deal is contained in a 
statement posted yesterday on 
AfDB’s website.

According to Kennedy Uzoka, 
UBA’s group managing director/
CEO, “The Fund will support 
development of productive sec-
tors of the economy, particularly 
the power sector, infrastructure, 
women-owned enterprises as 
well as SMEs. This line of credit 
comes at an opportune time and 
would boost efforts at reducing 
the huge power sector-financing 

deficit that is limiting energy 
supply and complement our sup-
port to medium and small scale 
enterprises, while also promoting 
gender diversification across the 
value chain.”

UBA, one of the largest com-
mercial banks in Nigeria, which 
was incorporated in 1961, oper-
ates in 19 African countries and 
provides a wide range of products 
and services.

UBA Nigeria operates in each 
of the country’s 36 states through 
more than 450 branches sup-
porting 3,700 SMEs across the 
country.

AfDB has remained UBA’s 
long-term partner in its financing 
activities and, in 2009, provided 
liquidity facilities to deepen its 
trade finance and other lending 
activities, thus contributing to key 
economic sectors of the Nigerian 
economy.

The pan-African bank contin-

ues to support UBA, particularly 
at a time when the economy re-
quires critical funding to stimu-
late growth and employment.

By leveraging UBA’s branch 
network, the line of credit from 
AfDB will also scale up lending to 
SMEs and women enterprises in 
both urban and rural areas.

This is expected to create 
more jobs and promote inclusive 
growth for Nigeria’s economy by 
stimulating commercial activities 
in various sectors, such as manu-
facturing, construction, agricul-
ture, education and services.

In Nigeria, UBA has been the 
leading financial institution to 
support various infrastructure 
projects, particularly power, tele-
com, transport and also social 
infrastructure, such as hospital 
and education facilities, making 
the bank to receive “Social Infra-
structure Deal of the Year Award 
in 2015.”

ANGE IKYAA, Abuja

Operators in the Nige-
rian oil and gas industry 
have increased compli-

ance to local content directive 
from less than 3 percent in 2010, 
when the law to increase in-
country capacity in the energy 
sector was enacted, to over 30 
percent today.

This was said by Simbi Kesiye 
Wabote, executive secretary, Nige-
rian Content Development and 
Monitoring Board (NCDMB), 
during a facility tour of Niger Dock 
facilities in Snake Island, Free 
Trade Zone Lagos, yesterday.

“Before 2010, the local con-
tent attainment was about 3 
percent because the country 

focused more on the revenue 
they get from selling oil and the 
tax they get out of that revenue. 
But with the advent of local con-
tent, we felt all the money that 
was left on the table, we needed 
to retain some of it in-country 
hence the push to carry out most 
of those activities that hitherto 
were exported to happen here,” 
Wabote said.

He attributed the current in-
creased drive for project design 
in-country to enforcement of lo-
cal content law. From front-end 
to detailed engineering design, 
he said operators have brought 
back design to Nigeria.

This has led to the establish-
ment of a lot of design com-
panies to deliver value to the 

Compliance to Nigerian local content laws now over 30%
ISAAC ANYAOGU sector and even the various 

international oil companies 
have set up their own design 
team with which they provided 
those services.

“In terms of service terms a lot 
has improved and today we have 
moved the needle to about 30 per 
cent, we are not there yet,” he said.

“Niger Dock is an example of 
some of the local content policies 
we have adopted in the past before 
I’m sure none of you visited this 
yard, I was speaking to the chair-
man of the group, he told me that 
before they came here, they had 20 
drivers and two cars, and those two 
cars were not working but today we 
went round and see what we have 
seen the impact of local content can 
be seen on these facility.”
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Worried by the poor 
participation of 
Nigerian owned 

vessels in the nation’s ship-
ping business, Shipown-
ers Association of Nigeria 
(SOAN) has requested for 
right to the carriage of at 
least 50 percent of the en-
tire government owned 
cargoes to help boost the 
participation of indigenous 
operators in the shipping 
business.

The ship owners, who 
on Wednesday night in 
Lagos, noted that Nigerian 
ship owners had not ben-
efited from the carriage 
of all government owned 
cargoes since the demise of 
the Nigerian National Ship-
ping Line (NNSL) in the 90s, 
listed government owned 
cargoes as infrastructure 
development and construc-
tion cargo, equipment and 
machineries, among others. 

Greg Ogbeifun, presi-
dent of SOAN, who made 
the plea, also called for the 

review of the 14 percent 
duties paid on imported 
vessels, corporation income 
tax for companies acquiring 
new vessels and port cost 
concessions.

Ogbeifun pleaded with 
the Federal Government 
to support the Nigerian 
shipping fleet and to also 
put an end to the collec-
tion of the Sea Protection 
levy. The SOAN boss further 
called for the creation of 
priority berthing for Nige-
rian registered ships and a 
review of the extant policy, 
which stipulated that trad-
ers should not earn foreign 
exchange to pay for product 
if that cargo was already on 
Nigerian waters.

He also demanded for 
the amendment of the 
Coastal and Inland Ship-
ping (Cabotage) Act of 2003 
and to effectively enforce 
the Local Content in order 
to boost indigenous partici-
pation in shipping business.

To further develop the 
maritime sector, he stated 
the need to carry out ex-

tensive review and the do-
mestication of all outstand-
ing international maritime 
conventions, which Nigeria 
had acceded to. “Nigeria 
needs to review the mari-
time operations coordinat-
ing Board Act 74 of 1992 to 
accommodate all relevant 
implementing agencies,” 
he said.

Delivering a goodwill 
message, Nike Akande, 
president, Lagos Chamber 
of Commerce and Industry 
(LCCI), said the Nigerian 
economy presented tre-
mendous opportunities to 
ship owners, especially to 
the indigenous ones.

Akande pointed out the 
need to harness the oppor-
tunities through the enact-
ment and enforcement of 
appropriate policies to en-
sure a more inclusive mari-
time sector. Stating that 2016 
has been challenging for 
everyone including players 
in the maritime sector, she 
however urged the stake-
holders to remain optimistic 
for a brighter future.

Ship owners seek carriage of 50% 
govt-owned cargo to boost capacity

Anthony Osae- Brown (l), editor, BusinessDay newspaper, presenting a copy of BusinessDay to Olu Adenipekun, head, 
National Office, West African Examination Council (WAEC), during BusinessDay’s courtesy visit to WAEC office in Yaba, Lagos 

Nigeria, Libya’s exemption from OPEC 
cuts could dilute plans to reduce oil glut

Nigeria and Libya’s 
exemption in the new 
crude oil production 
cuts agreed by the 

Organisation of Petroleum Ex-
porting Countries (OPEC) on 
November 30 could be coun-
terproductive to the plans to 
reduce the crude oil glut in the 
international markets.

Nigeria currently produces 
about 1.628mbpd of crude oil 
per day due to shut-ins caused 
by militant activities in the Niger 
Delta but at full production with-
out militant activity, the country is 
able to produce about 2.2mbpd.

 “The exemption of Libya and 
Nigeria means an accommoda-
tion has been made for higher 
production from both countries. 
OPEC is aware that Nigeria is 
not producing at its usual aver-
age due to militant attacks,” said 
Dolapo Oni, head of energy 
research, Ecobank.

However, the 2.2mbpd figure 
is what the country’s 2017 budget 
is based on with the assumption 
that current dialogue with mili-
tant youths in the Niger Delta will 
result in a peace deal that would 
allow the country return to its full 

production capacity.
 Even though OPEC has ex-

empted Nigeria from making any 
cut on its crude oil production 
in arriving at its new production 
ceiling, the exemption is based 
on Nigeria’s current production 
capacity of the 1.6mbpd, which 
is 600,000 below the country’s 
normal production capacity.

Data obtained from the 
website of OPEC shows that the 
14-member cartel had total pro-
duction of 33.64mbpd in October 
2016. Nigeria’s share in OPEC’s 
total production volume stood 
at 1.628mbpd.

OPEC had used this total 
production figure of 33.64mbpd 
in October to reach its decision 
to cut oil production by 1.2mbpd. 
This effectively means that Ni-
geria’s production is capped at 
1.628mbpd.

If Nigeria decides to move 
its production volumes to its full 
capacity of 2.2mbpd as the ex-
emption allows it do, then it could 
take OPEC’s total production to 
33.1mbpd, just below the pre-cut 
level of 33.643mbpd.

OPEC had also used a lower 
production capacity of 351,000 

bpd for Libya against recent 
production capacity of 550,000 
to 600,000. This effectively means 
that if Libya and Nigeria pumps 
at full capacity, both countries 
could add between 900,000 and 1 
million bpd almost wiping off the 
1.2mbpd cut that OPEC is seeking 
to take off the market.

What gap is left may easily be 
filled by Shale production in the 
US and production from non-
OPEC members. This means that 
the current price gains that have 
followed the OPEC agreement 
may not be sustained unless 
Nigeria and OPEC is not able to 
boost their production based on 
the exemptions obtained. 

Many sceptics had doubted 
that OPEC could reach a deal 
to cut crude oil production but 
they surprised many in reaching 
the deal.

But rising from its 171st meet-
ing held at OPEC headquarters in 
Vienna on Wednesday, Novem-
ber 30, 2016, OPEC reached a 
landmark deal that will effectively 
cut production by about 1.2 mil-
lion barrels per day, or about 4.5 
percent of current production, to 
32.5 million barrels per day.

AMAKA ANAGOR-EWUZIE

Police uncover illegal oil depot in Lagos

Police in Lagos State 
have uncovered an il-
legal oil depot located 

underneath the Oregun-
Opebi Link Bridge in Onig-
bongbo area of the state, 
arresting eight suspects in 
the process.

The illegal oil depot was 
uncovered during a joint 
raid by men of the Lagos 
police command and the 
R a p i d  R e s p o n s e  S q u a d 
(RRS), a team led by Fatai 
Owoseni, the state commis-
sioner of police.

Owoseni, who briefed 

journalists shortly after in-
specting the area, alongside 
officials of the State Lands 
Bureau, said the suspects 
had been engaging in adul-
teration of petroleum prod-
ucts, which they then pro-
ceed to sell to unsuspecting 
members of the public.

“With what we have seen 
on ground, the magnitude 
of the activities taking place 
here,  i t  shows that  this 
probably must have been 
happening for some period, 
it could be years that people 
don’t get noticed and this 
could explain why some 
people would buy new cars, 

new generators and they 
would tell you that they put 
diesel inside and the engine 
knocks, these are probably 
the criminal minds behind 
these things.

“ Th e y  have  s o  ma ny 
d r u m s ;  t h e y  e ve n  have 
plenty tankers here and 
they must have been doing 
this for long. They take the 
adulterated products out to 
go and sell to unsuspecting 
members of the public and 
we end up with people hav-
ing their valuable items de-
stroyed and in some cases 
leading to fire incidents,” 
Owoseni said.

Senate President Bukola 
Saraki yesterday assured 
Nigerians that the stake-

holders’ request for the allocation 
of 1 percent of the Consolidated 
Revenue Fund to health sector 
in the 2017 budget would be 
prioritised.

Saraki gave the assurance at 
Citizen Townhall meeting held 
in Abuja, organised by One Cam-
paign Africa, to commemorate 
2016 World AIDS Day, where 
stakeholders including people 
living with HIV/AIDS called for 
allocation of 1 percent of the Con-
solidated Revenue Fund (CRF) to 
the health sector on annual basis.

While expressing displeasure 
over the non-implementation of 
various policies and programmes 

initiated by previous adminis-
trations, the Senate president 
stressed the need for govern-
ment to concede funding of 
infrastructure to the organised 
private sector.

He said: “Our problem now is 
the implementation of the poli-
cies and programmes but I want 
to believe that this administration 
is moving in the right direction 
though it may be slow.

“We have the responsibility 
now to make sure that those laws 
are implemented. Let me take 
responsibility on behalf of every-
body because you are tired of our 
grammar, so I take responsibility 
on behalf of everybody.

“The little fund that we have, 
we have competing needs espe-
cially considering the infrastruc-
ture deficit. So, the only way is for 

Government to hands off from 
funding roads, ports and power.

“As long as government is 
putting its money into port, 
railway and power, health and 
education will have to compete 
for funding.”

Going forward, Saraki, who 
pledged to ensure improved 
funding of the health sector in 
the 2017 budget, underscored 
the need to invest in health in-
surance and community health 
services, just as he frowned at the 
decision of state governors who 
failed to prioritise elephant proj-
ects that have no direct impact 
on the people at the grassroots.

On her part, Nachilala Nk-
ombo, executive director of One 
Campaign for Africa, urged gov-
ernment at all levels to prioritise 
health of the citizenry.

2017 budget: National Assembly considers 1% of CRF to health

Helicopter aid reaches 45,000 in Boko 
Haram-hit northeast Nigeria – UN

Flying in aid workers by 
helicopter to remote, hard-
to-reach areas previously 

cut off from help by Boko Ha-
ram violence across northeast 
Nigeria has provided more than 
45,000 people with aid over the 
past week, the United Nations 
said on Thursday. 

Many of those receiving 
aid have received little or 
no assistance so far,Reuters 
reports the UN World Food 
Programme (WFP) as saying.

A military push against the 
jihadist group Boko Haram has 
enabled troops to enter remote 
parts of northeast Nigeria in the 
last few months, but insecurity 
and the fear of violence has re-
stricted access to some areas by 
road for many aid agencies.

Some 4.6 million people 
are going hungry across the 
region, of whom two million 
need food aid urgently, the WFP 

KEHINDE AKINTOLA, Abuja

JOSHUA BASSEY

said. “These missions help avert 
famine and aim to reach tens 
of thousands of hungry people 
stranded in remote areas or in 
areas difficult to access due to 
insecurity,” WFP’s country direc-
tor for Nigeria, Sory Ouane, said 
in a statement.

Around 400,000 children 
are at risk from a famine in the 
states of Borno, Adamawa and 
Yobe - 75,000 of whom could die 
from hunger within months, the 
United Nations says.

“Our teams will carry out 
emergency missions as long as 
needed,” Ouane added.

The WFP plans to fly in 
teams of aid workers across 
the northeast a dozen times 
a month - backed up by food 
delivered by road where pos-
sible - to provide support to 
some 300,000 people.

In some parts of the region, 
more than half of children un-
der the age of five are malnour-
ished, according to the WFP.

Reuters

... arrest suspected gang leader, others
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T
he latest trade data 
released by the Nation-
al Bureau of Statistics 
(NBS) shows that im-
ports rose 43 percent 

year-on-year to N2.41 trillion from 
N1.68 trillion recorded in the same 

Imports surge 43% on naira devaluation
period of 2015, while quarterly 
comparison shows an increase by 
6.2 percent from N1.5 trillion.

 “Import value may have risen 
due to the naira devaluation, but I 
am sure in terms of volume, there 
has been a decline,” said Muda 
Yusuf, director-general of the La-
gos Chamber of Commerce and 

according to a report released 
Thursday, December 1.

 “The rise in exports this quarter 
reduced the deficit trade balance,” 
the NBS said.

 Exports saw a quarterly rise by 
29 percent to N2.30 trillion, from 
N1.87 trillion in the second quar-

… as Nigerian trade deficit narrows for second consecutive quarter in Q3
LOLADE AKINMURELE Industry’s (LCCI). “This is because 

the naira depreciation has made 
imports more expensive and it has 
shaved imports, while the 41 items 
banned from accessing dollars in 
the official market, coupled with 
the FX shortages has contributed 
to a decline.”

However, Nigeria’s trade deficit 

narrowed in the third quarter, as 
the value of exports from Africa’s 
most populous nation surged after 
a devaluation of the naira. 

The trade deficit narrowed by 
78.4 percent to N104.1 billion in the 
three months through September, 
compared with N484.2 billion in 
the previous three-month period, Continues on page 43

Nigeria’s 33 grain silos...
Continued  from page 1

The country is already experi-
encing limited supply of maize, 
as we speak,” said Tunji Ademola, 
national president, Maize Associa-
tion of Nigeria (MAAN).

 “We really do not know the cur-
rent situation of the silos across the 
country. Before now, the silos were 
operating below 10 percent capacity 
and the government was planning 
to concession them,” said Ademola.

 In reaction to recent concerns 
that the country is going to run out 
of grains, Audu Ogbeh, Minister of 
Agriculture and Rural Development, 
said on the sidelines of the just con-
cluded COP22 held in Marrakech, 
Morocco, that Nigeria needed about 
N30 billion to buy up grains and store 
at least 25,000 to 30,000 tons in the 
country’s silos which would dry up 
before next year January.

 But farmers say the 33 silos 
across the country are largely empty 
and the country does not currently 
have a bulwark against famine.

“The silos were not put to maxi-
mum use because of the high cost 
of running them. It cost billions 
of naira to maintain a silo,” said 
Rotimi Fashola, senior partner, TT 
Fash Consults Limited.

 “The government is currently 
managing only four of our silos, with 
26 put up for concession for proper 
participation of farmers and three 
are still under construction. Com-
panies have bid for the silos already 
and are awaiting government mo-
dalities on the grain specification for 
each of them,” said Fashola.

 The Federal Government con-
structed 33 silos in 2009 to en-
sure food security and guarantee 
all-year-round supply of food to 
Nigerians.

Nigeria has a total of 33 silos 
with a storage capacity of about 1.3 
million metric tonnes.

Silos were constructed in Ekiti, 
Kebbi, Zamfara, Borno, Imo and 
FCT states with 100,000 metric 
tonnes capacity.

Other silos had the storage ca-
pacity of 25,000 metric tonnes. 

These included Yobe, Bauchi, Osun, 
Nasarawa, Taraba, Ogun, Anambra, 
Kogi, Sokoto, Akwa Ibom, Ad-
amawa, Kano, Ebonyi, Gombe, 
Edo, Oyo, Benue, Niger, Cross River, 
Katsina state amongst others. The 
silos were meant to store rice, beans, 
maize, soya beans, millet, wheat, 
and other food items.

 Silos in Borno, Yobe and Bayel-
sa are still under construction due 
to insecurity and natural disasters, 
according to a document seen by 
BusinessDay.

 According to stakeholders, 
most of the silos had not been put 
to maximum use, as they mostly 
operate below 10 percent utilisa-
tion capacity and wrongly located.

Aminu Dikko, director-general 
of the Infrastructure Concession 
Regulatory Commission (ICRC), 
said at a breakfast meeting or-
ganised by the Nigerian-British 
Chamber of Commerce (NBCC) 
in Lagos, that many of the silos 
were not properly located, owing 
to political and other primordial 
considerations.

 Nigeria’s major grains are rice, 
wheat, maize and sorghum, with a 
production of 15.56 million metric 
tons and demand of 25.5 million 
metric tons per annum, according 
to the Federal Ministry of Agriculture. 
This shows a demand-supply gap of 
9.9 million metric tons per annum.

Despite bumper harvests by 
farmers this year, Nigerian grains 
such as maize and wheat are be-
coming scarce in the local market, 
as food and beverage companies 
such as Nigerian Breweries, Nestlé, 
Guinness, International Breweries 
and flour millers pay for them at 
the point of harvest or before they 
are moved to the market.

This is leaving less and less 
grains to sell to Nigerians who need 
the same crops as food on their 
tables, despite bumper harvests of 
major crops this year.

Abiodun Olorundenro, chief ex-
ecutive officer, Green Vine Farms, 
said “If we had been storing up 
grains, the government would not 
be talking about famine next year. 

The silos are there but nothing is 
happening there.”

 “The output of maize this year 
is quiet low and this is as a result of 
the army worm infestation that de-
stroyed a lot of maize farmland in 
the South-West and North-Central 
this year. The government ought to 
have released dry maize from the 
silos now if they had them stored,” 
Olorundenro said.

Silos provides platform for the 
purchase and management of grain 
stock at guaranteed minimum pric-
es, which is usually made known to 
the famers before production and 
stored at the national reserve silos.

 The stored foods are released 
only at the approval of the presi-
dent during period of national 
disasters and to give assistance to 
friendly sister countries in their 
period of needs.

However, contrary to the Fed-
eral Government’s fears that pres-
sure on Nigerian grains from West 
African neighbours could trigger 
famine in 2017, farmers say Nige-
rians will not go hungry in 2017 for 

lack of food to buy.
 Farmers who spoke with Busi-

nessDay hinged their belief that 
there will be no famine in 2017 on 
the fact that more farmers are go-
ing into all-year farming as well as 
the fact that many more Nigerians 
are going into farming now, as 
agriculture has become attractive 
and receives a lot of support from 
government, private sector and 
international organisations.

 They further observe that some 
of the external grain purchase pres-
sure will be taken off Nigeria by 
Mali which has recently recorded 
a bumper harvest of grains. Mali 
has produced a record grain crop of 
8.96 million tonnes for the 2016/17 
season, an increase of 11 percent 
that will leave it with a surplus over 
3.77 million tonnes, provisional ag-
riculture ministry statistics showed 
a fortnight ago.

    Rice, maize and millet account 
for the bulk of the West African na-
tion’s grain production.  

“Despite exporters buying up 
grains in large quantities this year, 

I do not see the country experienc-
ing famine next year. There was 
bumper harvest in major crops 
even grains this year and the fig-
ures from third quarter GDP attest 
to that,” said Emmanuel Ijewere, 
chief executive officer, Bests Foods 
Limited and co-ordinator, Nigeria 
Agribusiness Group (NABG).

 Third quarter figures from 
the National Bureau of Statistics 
(NBS) show that the contribution 
of agriculture to the gross domestic 
product (GDP) jumped from 22.5 
percent in the second quarter of 
2016 to 28.7 percent.

 Growth in the agriculture sec-
tor was driven by output in crop 
production, accounting for 95 
percent of overall nominal growth 
of the sector. The Central Bank of 
Nigeria has initiated the Anchor 
Borrowers Scheme, which has 
boosted rice production in Kebbi 
State, and promises to repeat the 
feat in 13 other states. More than 
65,000 farmers are involved in 
the Anchor Borrowers Scheme in 
Kebbi State alone.

L-R: Oba Otudeko, chairman, Honeywell Group; Vice President Yemi Osinbajo; Nino Ozara, manufacturing director, Honeywell Flour 
Mills plc, and Lanre Jaiyeola, managing director, Honeywell Flour Mills plc, when the Vice-President paid a working visit to the ongoing 
new Honeywell Factory Development at the Sagamu Interchange, Lagos-Ibadan Expressway.
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L-R: Dele Adeyinka, chairman, Committee of e-Bankiing Industry Heads (CeBIH); Juliet Nwanguma, country manager, 
PayU Nigeria, and Adebisi Shonubi, MD/CEO, Nigeria Interbank Settlement System plc (NIBSS), at the CeBIH retreat in 
Abuja, yesterday.

FMDQ Securities Exchange 
posts N90.45trn turnover 
in 10 months

L&Z Farms signs MoU with agric ministry on sustainable dairy production

L&Z Integrated Farms Lim-
ited, Kano, has signed a 
memorandum of under-

standing (MoU) with the Federal 
Ministry of Agriculture and Rural 
Development for the develop-
ment of local dairy production in 
Northern Nigeria.

In a short ceremony last week 
in Abuja, minister of agriculture, 
Audu Ogbeh, signed on behalf of 
the ministry, while chairman of 
L&Z Integrated Farms, Keith Rich-
ards and its managing director, 
M.D Abubakar, signed on behalf 
of their company.

According to Ogbeh, this rep-
resents part of the ministry’s public 
private partnership drive towards 
diversifying the economy and its 
commitment to long-term sus-
tainability in food security as well 
as adding value and enhancing ef-
ficiency in the nation’s dairy sector. 

Under the MoU, L&Z is mak-
ing significant investments in 

knowledge-transfer and partner-
ship with indigenous farmers that 
will provide technical training to 
help develop local dairy produc-
tion. L&Z will also participate in 
pilot model farming at the exist-
ing Gwagwalada-Abuja grazing 
reserve, which will be made avail-
able to L&Z as part of this MoU.

L&Z will also train 10 seden-
tary model farmers in each state 
in Northern Nigeria on herd man-
agement, feeding programmes, 
artificial insemination, milk cycles, 
calving, etc. In addition, they 
will set up a milk supply chain 
structure from collection to retail, 
and collection and purchase guar-
antee of the model farmers’ milk.

The ministry will also facilitate 
the lease and development of 
5,000 hectares of pasture in each 
Northern state using Napier grass 
(grazing reserves) and contracting 
the farming to qualified farmers 
from communities while L&Z 

and other partners and research 
institutions will supervise the 
production.

L&Z, which was established 
more than a decade ago in Kano 
by the Abubakar family, has fo-
cussed on the unmet potential 
of Nigeria’s natural resources by 
exploring cross breeding and 
modern methodology, with more 
traditional practices. Through 
its innovative model of working 
directly with herdsmen, the farm 
has been providing a consistent 
milk market to more than 500 
Fulani cattle herders in Kano. 

Milk from their own herds plus 
that of the Fulani co-operatives 
has been distributed directly or 
used to produce ice cream, yo-
ghourt and even commercially 
packaged Fura Da Nono, rising 
over time to become a house-
hold name, and one of the major 
suppliers for supermarket chains 
nationwide, including Shoprite.

FMDQ OTC Securi-
ties Exchange mar-
ket turnover in over-

the-counter transactions 
between January and Oc-
tober 2016 hits N90.45 
trillion.

This is contained in a 
statistical data issued by 
the company and obtained 
by the News Agency of 
Nigeria in Lagos.

T h i s  w a s  a g a i n s t 
N119.92 trillion posted 
by the company in the 
comparative period of 
2015. The amount includ-
ed transactions in over-
the-counter market for 
foreign exchange compris-
ing of Treasury Bills (TBs), 
bonds and money market 
derivatives, among others.

An analysis of the trans-
actions showed that TBs 
remained the most active, 
accounting for 38 percent 
of the overall turnover fol-
lowed by secured market 
transactions, which ac-
counted for 29 percent.

It was followed by for-
eign exchange market 
transaction with 22 per-
cent of the turnover and 
FGN bonds accounted for 
8 percent.

Unsecured placement 
and takings transacted 3 
percent of overall market 
turnover during the period 
under review.

The data also showed 
that 10 banks namely: 
United Bank for Africa 
(UBA), Access Bank, Stan-
bic IBTC and Ecobank 
Nigeria were among the 
10 top dealing members 
during the period under 
review.

Others are First Bank 
of Nigeria Ltd, First City 
Monument Bank, Union 
Bank of Nigeria (UBN) and 
Standard Chartered.

The statistics stated that 
the 10 top dealing members 
accounted for 71 percent of 
the overall turnover in the 
market, with the top three 
accounting for 28 percent.

Ogun Assembly screens 
Adebajo, Lafarge Africa MD, for 
commissioner slot

Ogun State House of 
Assembly yesterday 
screened Adepeju Ade-

bajo, managing director, Geo-
cycle and Project Management 
Office, Lafarge Africa, as commis-
sioner-nominee.

Adebajo was screened by 
Suraj Adekunbi-led Ogun State 
House of Assembly, having re-
ceived her name earlier from 
Governor Ibikunle Amosun with 
a charge to bring her wealth of ex-
perience from the private sector 
to bear in the promotion of good 
governance in the state.

Olakunle Oluomo, deputy 
speaker, who presided over the 
screening in the absence of the 
speaker, said the state paraded 
the best in virtually all sectors of 
the nation’s economy who were 
expected to contribute massively 
to socio-economic development 
of the state as the current situa-
tion required dedicated individu-
als with varied experience like 
Adebajo.

As part of measures to 
cushion the effect of the 
economic crunch on 

low and middle income earn-
ers, Lagos State government 
is opening the bid for 1,000 
housing units comprising of 
room/parlour, one bedroom, 
two bedroom and three bed-
room apartments to interested 
members of the public on rent-
to-own basis.

Also, the state in collabora-
tion with the police and other 
law enforcement agencies, has 
directed the resumption of full 
enforcement of the provisions 
of the Lagos Traffic Law 2012, 
which restricts motorcycles 
(Okada) and tricycles from 
highways, bridges and certain 

areas of the state.
Gbolahan Lawal, com-

missioner for housing, who 
briefed journalists, yesterday, 
in Ikeja, said the ‘rent-to-own 
and rental’ housing policy was 
aimed at bringing low income 
earners to benefit from a total 
of 3,192 units available for sales 
and rent in different parts of the 
state, adding that “but we are 
starting with 1,000 units.”

Lawal listed the housing 
schemes for the programme 
to include Sir Michael Otedola 
Estate, Odoragunshin-Epe; 
CHOIS City, Agbowa; Alhaji 
Adetoun Mustapha Estate, 
Ojokoro, and Oba Adeboruwa 
Estate, Igbogbo-Ikorodu, add-
ing that it would be launched 
simultaneously on Thursday, 
December 8, 2016.

Under the programme, a 
one-bedroom flat in Igando 
Gardens in Alimosho area of 
the state goes for N5 million, 
two-bedroom - N6.5 million 
and three-bedroom is being 
offered for N10 million. In the 
Sir Michael Otedola Estate, in 
Epe, one-bedroom is offered 
for N2 million; two-bedroom 
- N3.5 million and room/par-
lour - N1.5 million.

“Even though there is a 
mortgage scheme to accom-
modate more people on the 
home ownership ladder, a 
large number can still not af-
ford to become home owners 
as they are unable to meet the 
requirement of 30 percent 
equity contribution which the 
mortgage scheme demands,” 
he said.

Lagos opens bid for 1,000 housing units December 8

PMI back in the red signals Nigeria’s 
struggling manufacturing sector  

tive headline readings since our 
launch in April 2013 including 
five in 2016. This is to be expected 
since Nigeria has entered a reces-
sion this year.” This implies that 
2016 has been the worst year for 
manufacturers in Africa’s largest 
economy with a total of 5 negative 
readings in the year alone.

Manufacturers in Nigeria are 
hard hit by plunging domestic 
production brought on by a dollar 
crunch and high borrowing costs, 
according to Frank Jacobs, the 
chairman of the Manufacturing 
Association of Nigeria (MAN).

To soften the hurdles thrown 
at manufacturers, Jacobs says it 
will take incentives like single-
digit interest rates and enforcing a 
directive by the Central Bank that 
commercial banks allocate 60 
percent of their foreign exchange 
to manufacturers to avert the dol-
lar shortages.

Asked if there may be any 
improvement in the year ahead, 
Jacobs says, “That will depend on 
if borrowing costs subside and the 

dollar scarcity eases for manufac-
turers to import raw materials.”

Nigeria slid into recession 
in 2016, as GDP contracted in 
the three consecutive quarters 
through the year. “For GDP we see 
a return to growth of 0.6 percent in  
the fourth quarter (from -2.2%) 
on the back of a modest seasonal 
boost to household demand as 
well as positive base effects for the 
oil sector,” FBN Quest’s Kronsten 
said by phone.

“We should add the squeeze in 
demand and the fall-off in capital 
projects to the acute foreign ex-
change shortage in our list of drivers 
of shrinking output, but demand is 
set to benefit from the government’s 
expansionary fiscal stance.

“Manufacturing, however, will 
likely be one of the last non-oil 
sectors to recover on account of 
the foreign exchange constraint,” 
Kronsten said.

Based on the Gross Domes-
tic Product report for the third 
quarter released by the National 
Bureau of Statistics, the manu-
facturing sector’s growth rate was 
recorded at -2.93 percent in the 

N
igeria’s Purchas-
ing Manufacturers 
Index (PMI) shows 
that sentiments 
among manufac-

turers crawled back into negative 
territory in November, taking the 
tally of negative readings to five in 
2016, the worst number of read-
ings in a single year to date, data 
compiled by BusinessDay show.  

PMI, which takes the tempera-
ture of manufacturing, slumped 
by an estimated 8 percent to 48.8 
points in November from 52.9 
in October, according to a report 
published December 1 by invest-
ment bank, FBN Quest, which 
releases a monthly index.

“The return of the headline 
reading to negative territory in 
November is consistent with sta-
tistical and anecdotal evidence. 
The contraction of manufacturing 
picked up from -3.4 percent to -4.4 
percent in Q3 2016,” the report 
penned by Gregory Kronsten and 
Chinwe Egwim stated.

“We have posted eight nega-

third quarter.
This is 1.02 percentage points 

lower than what was recorded 
in the second quarter of the year. 
The report blamed the decline 
in manufacturing activities to 
the continued drop in the coun-
try’s currency, naira to the dollar 
exchange rate, which has made 
industrial inputs more expensive.

The outlook for the manu-
facturing sector is gloom and will 
remain so until monetary policy 
makers walk the talk of their man-
date to allot 60 percent of foreign 
exchange at the interbank market 
to manufacturers,” said Hamma 
Kwajaffa, the Director General of 
Textile Manufacturers Association 
of Nigeria (TMAN).

Worried by the negligible pro-
portion of foreign exchange chan-
nelled towards the importation of 
raw materials for the manufactur-
ing sector, Nigeria’s Central Bank 
had in August, issued a circular 
directing authorised dealers in 
the foreign exchange market to 
channel 60 percent of total pur-
chases from all sources (interbank 
inclusive) to end users strictly for 

the purpose of importation of raw 
materials, plant and machinery.

“CBN should make direct dis-
bursements to the manufacturers 
because we simply aren’t getting 
dollars to import these items, 
and the futures market is yet to 
have an impact. These are clearly 
evidenced in the slump in PMI,” 
Kwajaffa said.

Robert Kretschmer, CEO of Ka-
belmetal Nigeria plc, and a member 
of the Manufacturing Association of 
Nigeria (MAN) says “manufacturers 
are in survival mode and are hoping 
the dollar situation improves in the 
near term.”

“There has been no improve-
ment in dollar supply,” Kretschmer 
said, despite the implementation 
of a flexible exchange rate regime 
and other policy decisions aimed 
at unfreezing dollar inflow. “The 
major challenge remains acute 
dollar shortages.”

Dollar supply has been con-
strained for almost two years now 
in the oil exporting country, partly 
due to a slump in oil revenue, 
which accounts for 90 percent of 
dollar earnings.

RAZAQ AYINLA, Abeokuta

... directs law enforcement agencies to clampdown on ‘Okada’
JOSHUA BASSEY

LOLADE AKINMURELE & AMADI NNAMDI, Abuja



Briefs
NAFDAC destroys N252m 
unwholesome items in Gombe

… as several persons rendered homeless

M
embers of the House 
of Representatives have 
called for the interven-
tion of the Federal Gov-
ernment in the plight 

of flood victims in Amakpu-Ntigha in 
Isiala-Ngwa North local government area 
of Abia State.

Several houses and farmlands were 
recently destroyed in the area following 
a downpour which also rendered many 
homeless.  One of the victims, Johnson 
Duru, said his family had been taking 
refuge in a nearby church as the roof of 

National Drugs Law Enforce-
ment Agency (NDLEA) has 
seized over 37 tonnes of hard 
drugs between January and 

November.
Hamza Umar disclosed this during a 

news conference in Kano.
Umar said that the drugs include three 

tonnes of cannabis sativa and over 34 
tonnes of psychotropic substances. He 
said that the agency also arrested 755 
suspected drug traffickers that included 
six females during the period.

The commandant also said that the 
agency secured the conviction of 299 
suspects which included three females.

“The command was also able to coun-
sel and rehabilitate 534 males and eight 
females with the aim of making them 
useful to the society,” he said.

The NDLEA boss attributed the suc-
cesses recorded by the command to 
the cooperation from the residents of 

his building was torn apart.  He appealed 
to the state government to assist in the 
rehabilitation of the building.  

Deliberating on the issue on Tuesday, 
members of House Representatives 
passed two resolutions in which they also 
urged the National Emergency Manage-
ment Agency (NEMA), to urgently de-
ploy its personnel to the area for a joint 
intervention with the State Emergency 
Management Agency (SEMA).

The issue was brought to the notice 
of the lawmakers in a motion moved by 
Darlington Nwokocha, under matters 
of urgent public importance, and was 
unanimously adopted.

the state and the support of the State 
Government.

He urged the public to always report 
any suspicious movements to the au-
thorities concerned to enable them rid 
the society of criminal activities. 

The agency also arrested a com-
mercial tricycle operator and a trader 
with heroin, at the Murtala Mohammed 
International Airport (MMIA), Lagos.   

The suspects, according to the agen-
cy’s spokesperson, Mitchell Ofeyeju, 
were arrested in connection with unlaw-
ful importation of 6.390kg of substances 
that tested positive for heroin.

Ofeyeju gave the names of the sus-
pects as Egwin Chinedu, 32, caught with 
3.900kg of heroin and King Sunday, 38, 
found in possession of2.490kg of heroin.

“One of the suspected traffickers was 
caught on arrival from Kigali, Rwanda, 
while the other was nabbed on arrival 
from Nairobi, Kenya respectively. The 

FG urged to ameliorate 
plight of Abia flood victims

Nwokocha expressed concern that the 
heavy rainfall came at a time when nobody 
expected it, adding that the impact was felt 
by residents. According to the lawmaker, 
the rain destroyed many buildings includ-
ing homes and places of worship.

“Many economic trees, shops, ware-
houses, goods and foods worth millions 
of naira were also destroyed,” Nwokocha 
said, adding that the devastation left 
several persons homeless, businessmen 
stranded and farmlands eroded.

The house mandated its committees 
on NEMA, emergency and disaster pre-
paredness and legislative compliance to 
take necessary measures in addressing 
the matter. It also mandated the com-
mittee to report back within one week for 
further legislative action.    

NDLEA seizes 37 tonnes of hard drugs, arrests suspects

The National Agency for Food, Drug 
Administration and Control (NAFDAC) 
said it destroyed unwholesome items worth 
N252,882,020 million in Gombe, Gombe 
State.

The items destroyed include bags of flour, 
packs of body creams and drugs such as 
analgin injection, groundnut oils and vari-
ous juice drinks.

Oni, the acting director-general of the 
agency said that the items were those vol-
untarily surrendered to the agency by those 
who had them in stock as well as those 
mopped up by NAFDAC officers during 
enforcement surveillance.

The D-G said faking of regulated products 
or selling of unwholesome products was the 
greatest evil of the time, calling it an act of 
terrorism.

He said products counterfeiters were not 
just a problem to the country, but were more 
dangerous than armed robbers.

A representative of the secretary to the 
state government, Obel Yaji, appealed to 
NAFDAC to regulate the activities of tradi-
tional medicine hawkers.

Three suspected robbers who broke 
into a poultry farm at Ugwuomu Nike, in 
Enugu State and carted away 100 chicken, 
have been arrested by the police.

Apart from the recovering the chicken, 
the police also recovered a bus from the 
suspects.

Ebere Amaraizu, the police public rela-
tions officer in Enugu said the 100 chicken 
were recovered out of the 150 the suspects 
moved from the poultry.

“The three suspects are now being 
interrogated for allegedly breaking into 
a poultry located at Ugwuomu Nike in 
Enugu in the midnight of November 17, 
stealing and carting away chicken in the 
poultry numbering about 150.

“The suspects, who gave their names as 
Sunday John and Uchenna Igoka, were ar-
rested on November 23 at their hideout at 
Orjinator village in Oji River community.

Amaraizu said that the suspects were 
apprehended following intelligence in-
formation about their activities.

A Federal High Court in Lagos has 
sentenced a 28-year-old bricklayer, Nu-
rudeen Olakunle, to five years imprison-
ment for dealing in 1kg of hemp.

Justice Babs Kuewumi sentenced 
Olakunle, without giving him an option 
of fine, after he pleaded guilty to a charge 
of drug trafficking.

“The accused is found guilty of the 
charge before this honourable court, and 
is hereby convicted. He is accordingly, 
sentenced to a term of five years, begin-
ning from the date of his arrest.

“The drug is to be destroyed by the 
National Drug Law Enforcement Agency 
(NDLEA), if there is no appeal against this 
judgment,” he said.

The prosecutor, Jeremiah Aernan, 
earlier reviewed the facts of the case and 
tendered several documents and the 
hemp as exhibits. Aernan submitted to 
the court a written statement of the ac-
cused, a scientific aid form, a forensic 
analysis form and the hemp.

drug with an estimated street value of 
N575m was hidden in their luggage.

“Egwin arrived from Kigali on Rwan-
da Airline flight while King Sunday 
imported the drug found on him from 
Nairobi during inward screening of pas-
sengers on an Ethiopian Airline flight. 
Both suspects are being investigated,” 
he said.

The spokesperson said that pre-
liminary investigation by the agency, 
however, indicated that drug trafficking 
cartels were gradually changing their 
mode of operation by turning to African 
countries in sourcing narcotic drugs like 
heroin.

“Both suspects were also recruited for 
a fee to import the drugs into the coun-
try. But the agency successfully foiled 
their plan with the arrest and seizure of 
the drugs. We will continue to maintain 
this lead until they are completely dis-
lodged,” he said.

KEHINDE AKINTOLA & GODFREY OFURUM  

Yuletide: Robbers invade 
poultry farm in Enugu 

Bricklayer bags 5 years for 
peddling hemp
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Bolanle Ambode (2nd l), wife of the governor of Lagos State & Founder, Hope for Women Initiative in Nigeria (HOFOWEM); Florence Ajimobi (l), wife of the governor 
of Oyo State; Jide Idris (m), representative of governor of Lagos State; Olufemi Onanuga (2nd r), SA. Primary Healthcare, and Oba Kabiru Shotobi (r), Ayangburen of 
Ikorodu, during the “High-Level Meeting on Eliminating Female Genital Mutilation” tagged #zerotolerance4FGM, organised by HOFOWEM in collaboration with Action 
Health Incorporated, at Alausa, Ikeja, on Tuesday.
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vide new and better information 
about the candidate’s abilities. 
Moreover, the concerned institu-
tions receive CBT results more 
quickly than those from the PBT, 
thereby enabling them to make 
their admission or promotion 
decisions, as might be the case, as 
fast as possible.

         Furthermore, testing envi-
ronments are more comfortable 
and individualized; hence, can-
didates can write the test/exam at 
ease, or without much constraint. 
In some standardized tests such as 
TOEFL and GRE, a word proces-
sor may be employed for writing 
essays more quickly, contrary to 
the manual pattern. In most CBT, 
a candidate might have access 
to immediate viewing of his/her 
scores on the computer screen, 
except in the case of essay-writing 
whose answers cannot be possibly 
programmed.

One can sit for a CBT even if 
s/he has minimal or no previous 
computer experience. Instructions 
provided in a basic computer tuto-
rial before the scheduled date of 
the test would give the candidate 
the required guidelines. This im-
plies that a prospective candidate 
may have nothing to worry regard-
ing an awaited CBT. However, it’s 
imperative to note that there are 
numerous challenges attached 
to the CBT pattern required to be 
tackled, that if not duly addressed, 
both the candidates and the ex-
aminers would continue to groan 
while making use of it.

For the use of the CBT mode 
to be thoroughly successful in 
Nigeria, issues pertaining to power 
supply, software maintenance 
cum protection, internet speed, 

The CBT mode of assess-
ment is arguably crucial 
and helpful, because it 
can measure different 

skills or sets of knowledge 
in order to provide new 
and better information 
about the candidate’s 

abilities
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physical security, manpower, and 
what have you, must be consid-
ered seriously. Unsteady power 
supply can lead to many crises 
while the test is ongoing. Use of 
outdated softwares as well as lack 
of foolproof websites can warrant 
hacking, among other dubious 
acts, which could make the test 
questions to be leaked to the 
public domain prior to the exam 
date. Use of unreliable internet 
service provider or web browser 
invariably leads to poor internet 
speed, and can as well make the 
site to hang, freeze, or crash.

Even bad hardwares such as 
mouse, keyboard and connec-
tors, can cause several distortions. 
Inadequate security personnel 
would enable criminals to invade 
the venue of the examination 
where valuables are kept with the 
purpose of causing obstruction 
or making away with the gadgets. 
Above all, the use of inexperienced 
manpower coupled with unavail-
ability of IT experts cannot be 
undermined if we are truly deter-
mined to sustain this feat.

Aside institutions that sub-
scribe to the use of the CBT or 
e-assessment mode for entrance 
and promotional exams, which 
are usually annual or quarterly 
exercises, those who make use of 
it for CA are expected to be more 
vigilant and proactive. The sites 
ought to from time to time be 
upgraded, and a close monitoring 
and evaluation approach must be 
employed. CBT is good and viable, 
but the users must endeavour to 
do the needful. Think about it!

Computer-based testing and its prospect

of higher learning in the country. 
JAMB fully commenced the use of 
CBT in the 2015/2016 UTME; prior 
to the said era, it was an elective 
mode. Similarly, many professional 
bodies across the federation are 
making use of the CBT. It is equally 
used for promotional tests by some 
federal cum state’s Ministries, De-
partments and Agencies (MDAs).

There are two major types of 
CBT namely: linear and adaptive. 
A linear test is a full-length exam 
in which the computer selects dif-
ferent questions for the candidates 
without consideration of their 
performance level; this method is 
scored in the same way as a Paper-
Based Test (PBT). Whilst, an adap-
tive test is one in which the com-
puter selects the range of questions 
based on each of the candidate’s 
performance level; this means that 
different test takers – even in the 
same exam room/hall – would re-
ceive different questions.

        The CBT mode of assessment 
is arguably crucial and helpful, be-
cause it can measure different skills 
or sets of knowledge in order to pro-
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Annan is the former secretary-
general of the United Nations and a 

recipient of the Nobel Peace Prize.

You have every right
THOUGHT, THING, ACTIVITY or 
PERSON play in my life? Of what 
BENEFIT are they to my:

1) Physical life 
2) Fun & Recreation 
3) Financial 
4) Spiritual 
5) Social/Societal 
6) Emotional or 
7) Professional life
If that thought, thing, activity 

or person contributes nothing or 
contributes negatively and even 
depletes you, you have the express 
permission to CTRL+DELETE.

This life appraisal from time to 
time is important because we all 
have various things we do by de-
fault. No conscious thought is com-
mitted to that pattern of behaviour 
and I dare say we have unconscious 
competence doing that thing. Let 
me give you one - checking your 
phone every 5mins...LOL...even 
when there is nothing on it calling 
your attention.

Most times life asks us questions 

just like the ATM and we can ei-
ther auto(sleep)respond without 
giving much thought to either the 
question (most times, situation) 
or our response. We also can care-
fully dissect the question, weigh 
up different answers, check out 
the situation from a third person 
point of view, and flip over various 
response options, before deciding 
and choosing the best one.

It is our lives. We own it, but 
we have just one copy each of it. 
Hence, we need to understand 
that every decision we make con-
cerning who we choose to press 
the YES button for, or the things 
we auto respond either positively 
or negatively to carries either or 
both long-term and short-term 
effects.

It is a very risky habit to un-
consciously give way to some 
situations, making it look as if we 
don’t have them under our con-
trol, when we very much know 
that we do. The decisions we make 

dictates the actions we take, and 
these actions are very much the 
determining factors of the results 
we get.

So, we can’t go despising the 
results we get, when we aren’t 
consciously taking charge of our 
responses to the various questions 
life asks us in the course of every 
blessed day.

My charge to you this beautiful 
day is simple, take out 15mins (not 
too much to ask for), do a mental 
review of your normal daily rou-
tine and question why you say 
YES to certain thoughts, activities, 
things or people.

If it serves no purpose or con-
sistently depletes you…#delete

We will all give an account of 
our lives (sorry...time). You might 
as well start now.

C
omputer-Based Test-
ing (CBT), other-
wise known as e-
assessment, can be 
defined as a pattern 

of administering tests in which 
the responses are electronically 
recorded and/or assessed. It is 
conducted by the examiners with 
the aid of various IT equipment 
or mechanisms to include com-
puter, the internet, networking, 
as well as special softwares. The 
candidates, on their part, can sit 
for the test with the use of per-
sonal computer (PC) or an apt 
computerized gadget such as cell 
phone, particularly Smartphone, 
either at a testing hall or in their 
respective homes, as the case 
may be.

CBT is currently used for dif-
ferent purposes by various edu-
cational institutions. Many de-
ploy it for entrance aptitude tests, 
some others for Continuous As-
sessment (CA), whilst few use it 
for their semester examinations. 
It is mainly in the case of CA or 
quiz that candidates are allowed 
to attend to the questions from 
any locality of their choice, thus 
the questions would be answered 
under no supervision.

In recent times, several aca-
demic institutions in Nigeria 
have adopted the CBT as an 
alternative assessment mode in 
contrast to the manual method 
that involves the use of paper 
and pen. The Joint Admissions 
and Matriculation Board (JAMB) 
now deploys it for the ongoing 
Unified Tertiary Matriculation 
Examination (UTME) that tests 
the ability of candidates seeking 
admission in various citadels 
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I have a question, why do peo-
ple request for receipts when 
they use the ATM only to toss 

it in the bin as soon as they re-
ceive it?

Now I have no issues if you 
use it but it is often interesting 
watching as people - collect and 
instantly squeeze the receipt.

So the request pops up, “would 
you want a receipt for this transac-

tion?” and by default, they click 
“YES”

This illustration is indicative 
of how a number of us are, in 
certain areas of our lives and in a 
world that is governed by the ef-
fective use of time and resources, 
it is not everything that SEEMS 
right that you say YES to.

This doesn’t necessarily mean 
skepticism of things that to you 
only ‘seem’ right or being over 
judgmental of wrong things; it 
only means that we need to un-
derstand why we do what we do.

Critical scrutiny would reveal 
that most times, these scenarios 
are just scenarios when we give 
subconscious responses to situa-
tions that in fact ask for our atten-
tion. Think before you talk isn’t 
limited to speech. We also need 
to think before act; especially 
before we press the ‘green button’.

From time to time, we ought 
to question our decisions and 
ask, what PURPOSE does this 

BANKOLE WILLIAMS
Williams is a Master Practitioner of 
NLP, a UK Certified Life Coach and 
a Certified Management Consul-
tant (CMC) from the International 
Council for Managing Consulting 

Institutes(ICMCI



discouraging customers from stand-
ing in long queues, thereby ensuring 
their convenience.

 Apart from the infrastructural 
role that banks have had to play 
in the sector, they have also con-
tinued to provide their traditional 
services to players in the sector such 
as financing support to ecommerce 
enterprises in the form of working 
capital, financing for expansion, etc.  

Some of the higher profile fund-
ing support includes Access bank’s 
assistance to Uber’s expansion drive 
in Nigeria. Access bank established 
a financing scheme in conjunction 
with KIA motors and Hyundai to 
grow Uber’s footprint by increasing 
its drivers by as much as fivefold. 
First bank also pushed this drive 
forward by helping drivers acquire 
used cars at relatively low interest 
rates.

 Jumia Nigeria also partnered 
with First bank to set up a consumer 
finance scheme, where customers 
can purchase items on credit from 
the online retailer through a First 
Bank Naira Credit Card. Konga 
likewise partnered with One credit, 
a Nigerian micro-finance bank to 
launch the “Buy Now Pay Later” 
scheme, an affordable consumer 
credit facility that enables custom-
ers pay for online purchases in equal 
monthly installments.

GT Bank also recently launched 
“The SME MarketHub”; an e-com-
merce portal for Small and Medium 
Scale Enterprises (SMEs). The por-
tal is designed to enable Nigerian 
entrepreneurs migrate their busi-

Deposit money banks 
have contributed to the 
growth of ecommerce by 

gradually pulling cus-
tomers away from offline 

branch banking onto 
online banking, which 

includes e-payments and 
mobile transfers. By en-

couraging the use of pay-
ment technologies, and 
offering more of their 

products digitally, banks 
are discouraging custom-
ers from standing in long 
queues, thereby ensuring 

their convenience
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nesses online and take advantage of 
the vast international and local sales 
opportunities within this space. 

Fidelity Bank also recently 
launched The Fidelity GreenMall, 
an online marketplace with fully in-
tegrated e-commerce capabilities for 
online payments, delivery logistics, 
advertising, and business network-
ing opportunities, amongst others

Enhancing financial inclusion
Deposit money banks have been 

greatly instrumental in enhancing 
financial inclusion in the economy. 
With the use of internet enabled mo-
bile phones and SMS (leveraging the 
telecoms sector), mobile devices are 
increasingly being used for financial 
services in Nigeria, thereby making 
it possible for customers to conduct 
financial transactions using these 
channels. As more bank customers 
become financially included and 
access banking products through 
digital and mobile platforms, they 
become more amenable to ecom-
merce, thereby expanding it further.

This is the fifth article in a se-
ries focused on raising awareness 
around Nigerian banks’ efforts and 
most importantly educating the 
public on opportunities available to 
them to foster their active participa-
tion in our nation’s diversification 
efforts. 

Diversifying Nigeria’s economy

higher customer satisfaction, cost 
reduction, and overall improvement 
in efficiency.

Deposit money banks have con-
tributed to the growth of ecommerce 
by gradually pulling customers away 
from offline branch banking onto 
online banking, which includes 
e-payments and mobile transfers. 
By encouraging the use of payment 
technologies, and offering more of 
their products digitally, banks are 
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2017 budget:  Another huge joke?
such as Pubic Order and Safety Matters. 
Programme Classification- planned 
budgetary allocation to specific pro-
grammes, such as poverty alleviation. 
And twenty- one (21) programmes 
were identified for implementation by 
the federal, states and the local govern-
ments. Fund Classification- denotes 
funds under which public funds are 
authorized (Consolidated Revenue 
Fund, Capital Development Fund etc). 
Geo- Location Classification - location 
of projects or government institutions 
undertaking transactions. 

The National Chart of Accounts 
(NCOA), is key in ensuring that budget 
data is captured in greater detail, includ-
ing source and reason for every transac-
tion, which is currently missing, because 
the Budget Office presented the 2016 
Budget expenditure in Administrative 
and Economic segment, as opposed to 
programmes. Programme is the pre-
ferred option, due to the inadequacies 
of the Administrative and Economic op-
tion in analyzing impact of government 
expenditure on health, education etc.

Federal, state and local governments 
budgets must be prepared based on the 
six segments of the national chart of 
accounts and templates of IPSAS Com-
pliant Budget Format. The difference 
between IPSAS and the former budget 
system based on administrative and 
economic classification is that it doesn’t 
offer much. It is not surprising that the 
2016 budget suffered and has contin-
ued to suffer “internal bleeding”. For 
instance, the Medium Term Projections 
of aggregate revenue, expenditure and 
financing by economic and programme 
and actual of the two preceding years 
was missing, so Nigerians were denied 

a comprehensive overview of the fiscal 
policies. It also lacked summary and 
detail revenue from the federation 
accounts, summary and detail inde-
pendent revenue of the federal govern-
ment by sub- organizations (MDA’s) 
summary and detail capital receipts 
- internal and external borrowings, 
aid& grants by sub- organizations ring 
fenced to capital projects. These are 
the projections the hitherto sleeping 
Senate is now asking for. 

The media has consistently tagged 
the demands of the Senate as signs 
of brewing crisis between the Senate 
and the executive. There is definitely 
no crisis. The Senate only finally woke 
up to its responsibility. Why has the 
Minister of Finance who issued the 
Fiscal Sustainability Plan (FSP), that 
was approved at the  67th meeting 
of the National Economic Council 
(NEC) on the  19th May 2016, hasn’t by 
November provided the performance 
implementation to date of the 2016 
budget, and the government is  busy 
preparing for 2017 budget. Why must 
the government insist on borrowing 
to fund the 2016 budget? God save 
Nigeria!

The major problem with the 2016 
budget was that the approved format 
was deliberately ignored by the execu-
tive. For instance the Medium Term 
Projections of Aggregate Revenue, 
Expenditure and Financing by Eco-
nomic and Programme and Actual 
of the two preceding years was not 
included in the 2016 Budget. Its inclu-
sion would have provided a compre-
hensive overview of fiscal prospects 
to all stakeholders. 

The consequence of preparing 

the budget based on Economic and 
Administrative is that 83% of the total 
capital expenditure of the 2016 budget 
would be spent in the Federal Capital 
Territory. And the balance 13% in 
the other 36 states of the federation. 
It is a scandal of gigantic magnitude 
that a president that made recon-
struction of the North East a cardinal 
programme would be spending only 
2,145,411,867 billion naira In Yobe 
state and 7,439,000,272 billion naira in 
Borno state  devastated  by the Boko 
Haram insurgency. But if the 2016 
budget was prepared based on the 6 
segments - Geo-Location and Eco-
nomic etc, the president would have 
seen at a glance  the spread of capital 
expenditure projects and the nature 
of the assets that would be acquired to 
advance economic development, not 
just in the 36 states and Abuja, but in 
the 744 local government areas. This is 
the power of IPSAS. Again, the Senate is 
right in asking for these projections. The 
legislature, which due to high turnover 
of members “didn’t” know, has grown 
up and is now asking questions. 

The roadmap for the appropria-
tion process is clear, and the National 
Assembly must insist on it. It is heart 
warming that the Senate is insisting on 
doing the right thing. Will presenting 
the budget in the appropriate format 
equal development? Yes. The National 
Assembly owe it as a duty to Nigeria 
and themselves to save the 2017 budget 
from the same fate that befell the 2016 
budget.
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BANKERS COMMITTEE OF NIGERIA

Supporting the evolution of Nigeria’s 
e-commerce industry 

E
commerce has been a 
strong catalyst for eco-
nomic development in 
Nigeria. It has led to the 
creation of jobs; boosted 

productivity; hugely reduced the 
cost of doing business; and pro-
vided access to new markets. For 
consumers, it has made more goods 
available at competitive prices, 
leading to significant gains in the 
general standard of living.  

Deposit Money Banks have 
played an essential supporting 
role in the country’s burgeoning 
e-commerce industry, which has 
indeed been the toast of both lo-
cal and foreign investment. It has 
helped local tech companies thrive, 
as well as enabled global tech play-
ers from Silicon Valley to Europe 
looking to capitalize on Nigeria’s 
large population and its potential 
as a hub on the African continent, 
to successfully operate. 

Payments
The contribution of the bank-

ing sector to ecommerce has taken 
several forms. Firstly, as financial 
institutions, they have provid-
ed the technology infrastructure 
critical to the flow of payments to 
and from the agents participating 
in ecommerce. The backbone of 
ecommerce is payments, and as 
ecommerce continues to grow, 
and online transactions soar, users 
should rely more on the robustness, 
security and convenience that this 
financial infrastructure provides. 
Ecommerce is only able to grow 

when ease, convenience, and se-
curity is ensured. 

Due to the efforts of deposit 
money banks in ensuring safety 
and trust, the inhibitive fear cus-
tomers have in conducting online 
transactions has been significantly 
allayed, leading to the inclusion of 
more users and the expansion of the 
ecommerce ecosystem.

 
Promotion of ecommerce 

activities
Additionally, deposit money 

banks have supported organiza-
tions in leveraging ecommerce 
technology to engage with their 
customers. 

Stemming from their industry 
experience, banks have assisted 
businesses in adopting e-com-
merce in their delivery of goods 
and services, especially in setting 
up the infrastructure and payment 
capabilities for them to successfully 
engage in e-commerce, thereby 
enabling such clients receive pay-
ments efficiently for the goods and 
services they offer. 

Due to this vital support, cus-
tomers are conveniently able to 
pay for services such as electricity 
and water bills, Internet and cable 
subscriptions; airline and cinema 
tickets; even financial services like 
insurance and payment of taxes 
from the comfort of their homes. 
Some of the benefits that business-
es have gained from implementa-
tion of ecommerce are increased 
revenue as they are better able to 
reach more customers, achieve 

Nigeria is very notorious for 
coming up with fantastic and 
grandiose plans. We have had 

the era of Fixed Term Planning, Rolling 
Plan, Fixed Medium Term Plan, the 
National Economic Empowerment & 
Development Strategy (NEEDS), Vi-
sion 2020. They all fizzled out and have 
gathered dust in archives -  the money 
wasted and the beautiful  ideas touted 
as our guaranteed part to greatness  
jettisoned. Always moving, but motion 
without movement. 

If officials of the Federal Ministry 
of Budget & Planning and the  Budget 
Office, have their way, the Inter-
national Public Sector Accounting 
Standards(IPSAS ) project, would suf-
fer same abrupt abortion. This is the 
only explanation for the refusal or fail-
ure of the Budget Office to present the 
2016 budget in the Six (6) Segments 
of the National Chart of Accounts 
and Templates of IPSAS Compliant 
Budget Format. Gratefully the Senate 
has woken up to its responsibility, and 
in the process given the government, 
and not just the Minister of Budget and 
Planning a bloody nose.

On 28th July, 2010 the Federal 
Executive Council approved the 
adoption of the International Finan-
cial Reporting Standards (IFRS) and 
International Public Sector Account-
ing Standards (IPSAS) for the Private 
and Public Sectors respectively. Con-
sequently a Standardized National 
Chart of Account was developed and 
adopted to be used by federal, states 
and local governments in line with 
the provisions of the Government 
Financial Statistics (GFS) of the Inter-
national Monetary Fund (IMF). 

The objectives of IPSAS includes  
improving accountability and trans-
parency, greater disclosures that 
would provide information for bet-
ter decision - making and value for 
money, especially in areas of capital 
expenditure- loans, asset  purchase , 
nationalization ,  and non - exchange 
transactions. After all, these are the 
purposes of government.

The decision of the Goodluck 
Jonathan administration is backed by 
several laws, including the Finance 
(Control & Management) Act of 1958, 
and the Fiscal Responsibility Act of 
2007. By that decision, IPSAS Com-
pliant Budget Format became the 
approved basis for budget preparation 
and implementation in Nigeria. 

The world today is a global village, 
so standardization of governments 
financial reporting has become im-
perative. IPSAS is an international 
framework for government financial 
reporting. It has set rules on how the 
accounting system measures, records 
and processes economic transactions, 
including presentation and disclo-
sure requirements. IPSAS provides 
complete and accurate view of public 
sector financial statements. There is 
also greater credibility being the same 
accounting standards used by most 
governments of the World. 

The six (6) main segments of 
IPSAS are; Administrative Classifica-
tions- it depicts organizations receiv-
ing budgetary resources, Economic 
Classifications- detailed breakdown 
of budget revenues, borrowing and 
expenditures, Functional Classifica-
tion- it shows the revenue and ex-
penditure by functions of government, 
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The tragedy of gov-
ernance in post-
colonies like Ni-
geria is the inevi-
table chasm that 

develops between the leaders 
and the people even under so-
called democratic rule. Once 
in office, leaders somehow 
shield themselves or cause 
themselves to be shielded 
from the very people they 
begged to elect them to the 
offices they occupy. The two 
blocs then begin to see and 
believe different realities. It 
does not matter whether the 
leaders were once with the 
people or had faced the same 
circumstances as majority of 
the people.

Sadly, that is exactly what 
is happening in Nigeria now. 
As a candidate, Buhari made 
himself into and was lion-
ised as the people’s general. 
His promises to the people 
encapsulated in one word 
‘change’ was simply too fan-
tastic, and even when ana-
lysts and those who knew 
cautioned Nigerians that with 
the current financial situation 
of the country, it was virtu-
ally impossible for Buhari to 
fulfil all the promises he was 
making, the people, buoyed 
by the prospects of having 

one they truly consider as their 
champion in power, cared less.

However, since his ascen-
sion to the presidency, the only 
‘change’ the people are getting 
is change for the worse; change 
from what the people thought 
was a bad situation to an un-
imaginably worse one – one that 
had not been experienced for 
a lifetime in the country.  The 
economy was quickly tossed 
into recession, inflation soured 
and the naira imperilled by 
the indecisions and rigidity of 
the president even after many 
warnings and clamour for quick 
action and rational economic 
policies.  

Concretely, the quality of life 
of the people has deteriorated. 
Prices of goods and services 
have more than doubled. Indus-
tries and factories are closing 
shop daily due to terrible oper-
ating environment and work-
ers are losing their jobs in the 
millions. Even those lucky to be 
in employment have seen their 
earnings declined even while 
they had to pay more than dou-
ble for virtually everything. For 
instance, a bag of rice that pre-
viously sold for between N8000 
and N10, 000 between 2015 and 
early 2016 now sells for between 
N22, 000 and N24, 000. Also, 
a 25 litre keg of groundnut oil 

that sells for N6500 then now 
sell for around N15, 000. Prices 
of essentials like bread, milk, 
sugar, and grains have doubled 
or tripled within the last six 
months and there is a feeling 
among traders and businesses 
these days that stocks (of goods) 
are more important than cash 
because prices just keep going 
up daily. What is worse, they 
don’t see an end to this trend 
because rather than stop and 
renegotiate another bend to 
ease Nigerians’ suffering, the 
government has kept digging 
the hole the country is currently 
in with fresh sets of rash and 
antiquated policies. If history 
is anything to go by, the current 
government actions will only 
lead to scarcity and we fear that 
in some month’s time, Nigerians 
may have to start queuing for 
essential commodities like is 
currently the case in Venezuela. 

The government’s excuses 
that the previous government 
mismanaged the economy and 
that it is trying to fight corrup-
tion are now sounding hollow. 
Clearly, the government’s ac-
tions and inactions within the 
last 16 months led us to where 
we are today. Also, you do not 
impoverish and pulverise the 
people under the guise of fight-
ing corruption. If for anything, 

the strongest disincentive for 
corruption is the empower-
ment of the people and a strong 
and healthy economy that will 
guarantee hard-working people 
success. This is currently absent 
in Nigeria at the moment.

And to survive the excruci-
ating times, Nigerians are now 
turning to sports betting and 
Ponzi schemes that promise 
mouth-watering returns to sur-
vive.  According to BusinessDay 
sources, “daily bets have surged 
to N15 billion cumulatively 
across all betting companies in 
2016” while more than 1.6 mil-
lion Nigerians have registered 
for the MMM scheme despite 
the clear warning of Nigerian 
authorities and the order given 
to the police by the House of 
Representatives to arrest pro-
moters of the scheme recently. 
BusinessDay also found that 
MMM is now the sixth most vis-
ited website in Nigeria, accord-
ing to Alexa ranking.

Truth is, things are pretty 
hard for Nigerians and if the 
president doesn’t want to lose 
the support and goodwill of the 
people, he must begin to con-
nect with the people and above 
all, initiate policies that will 
quickly take the country out of 
recession and ensure economic 
growth and advancement. 

Mr President, Nigerians are suffering!
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Huawei commits N50m to fight malaria in Nigeria

H
uawei Technolo-
gies, global tech 
giant, has commit-
ted N50 million 
to fight malaria 

scourge in Nigeria through the 
‘Malaria-to –Zero’ initiative.

The Malaria-to-Zero ini-
tiative is an Access Bank led 
campaign designed to galvanise 
the private sector to accelerate 
progress in the Nigerian gov-
ernment’s malaria elimination 
agenda and also accomplish a 
key target of the United Nations 
2030 Agenda for Sustainable 
Development.

“Today, we welcome Huawei, 
a great partner who is joining us 
in this campaign with an initial 
pledge of N50 million which is sig-
nificant and indication of the fact 
that the company will contribute 
a lot more funds as we move into 
the future,” Herbert Wigwe, group 
managing director, Access Bank 
Plc, said during the signing cer-
emony at the bank’s headquarters 
in Lagos recently.

“The initiative is to galvanise 
the private sector to essentially 
fight malaria and take it to a zero 
level. Access Bank remains at the 
forefront of all this process. We 
would continue to put in more 
money and raise more funds,” 
said Wigwe.

Speaking on behalf of the 
company, Ade Kehinde, head-
enterprise sector, Huawei Nigeria, 
said “We are giving N50 million 
and I am sure is something we 
would like to do more in the future. 
Health and Education is at the 
heart of Huawei and that is why we 
are partnering with Access Bank 

Careful planning, 
preparation will better 
position the country in 

times ahead’ P15

People who are suffering 
from sleeplessness may 
have a respite, as Reals 

Pharmaceutical Limited has in-
troduced ‘Reals Night Aid’, a new 
Over- the -Counter (OTC) sleep 
aid for the relief of occasional 
sleeplessness.

The new OTC drug which 
was formally presented to the 
public last week at the 89th An-
nual Pharmaceutical Society 
of Nigeria (PSN) conference in 
Minna, Niger State, enables us-

Pharmaceutical firm unveils ‘Reals Night Aid’ tablet
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ing for 88 percent of cases and 
90 percent of deaths in 2015. Ma-
laria represents one of the biggest 
public health and developmental 
challenges in Nigeria and Africa 
at large.

According to Muntaga Sadiq, 
chief executive officer, Private 
Sector Health Alliance of Nigeria, 
the initiative is different from other 
malaria intervention programmes 
as it focuses on the root cause 
of why the country is still where 
it is in terms of malaria disease 
burden.

“What is different about this 

initiative is that the theory of 
change really targets the root 
cause of why we are where we 
are in terms of malaria disease 
burden,” Sadiq said.

“There are a number of areas 
we have identified particularly in 
leveraging private sector capabili-
ties to support the health system to 
avert malaria,” he added.

Malaria is responsible for 60 
percent of outpatient visits to 
health facilities, 30 per cent of 
childhood deaths, 25 percent of 
deaths in children under one year, 
and 11 percent of maternal deaths, 

according to the National Malaria 
Strategic Plan (2014-2020).

Representing Jide Idris, minis-
ter of health for Lagos State, Eniola 
Erinosho, director, disease control, 
said, “We are ready to partner with 
Access Bank and other partners 
to eradicate malaria. Health care 
costs are a huge burden on the less 
privileged in the society, and de-
velopment of sustainable private 
sector partnerships will increase 
coverage of key interventions 
better reach in rural and remote 
areas and increased choice for 
households.”

Describing symptoms of 
sleeplessness, Popoola, a former 
board of fellow chairman identi-
fied: delayed sleep onset (getting 
to sleep), early morning wake ups 
(waking too early), unrefreshing 
sleep (poor quality sleep), and 
trouble maintaining sleep (stay-
ing asleep)

He stated that sleeplessness 
is a condition of unsatisfactory 
sleep, either in terms of sleep 
onset, sleep maintenance or 
early waking.

This condition, the pharma-
cist further observed, is a disorder 

that subsequently impairs day-
time well-being and subjective 
and functioning of the affected.

He added that “sleeplessness 
may be associated with fatigue, 
mood disturbances, problems 
with interpersonal relationships, 
occupational difficulties and a 
reduced quality of life and has a 
negative impact on both physical 
and mental health.”

Sleeplessness, he also in-
formed, may be as a result of the 
current “economic recession”, 
which is believed to be impover-
ishing majority of Nigerians who 

daily struggle hard to make both 
ends meet.

Sleeplessness is said to be 
common among 40% of adults, 
with a chronic case in about 
10%. Women are said to be more 
affected by sleeplessness than 
men.

 Reals Night Aid, which is now 
available all over the country, 
is in the oral form and effective 
as Night time sleep aid. It is also 
recommended for the treatment 
of allergic conditions, useful 
in motion sickness and as Anti 
Parkinsonism.

and the Private Sector Health Al-
liance in Nigeria (PHN).”

“We will bring in our technol-
ogy with which there will be much 
more mileage in the fight against 
malaria,” Kehinde said.

He stated that the organisa-
tion believes that collaborations 
and platforms like the Malaria-to-
Zero initiative are key catalysts to 
accelerating the impact of malaria 
intervention.

Available statistics show that 
sub-Saharan Africa bears a dis-
proportionately high share of the 
global disease burden, account-

ers to sleep soundly and wake 
up fully refreshed with no hang-
over effect.

Dropping the hint at the 
launch held inside Justice Legbo 
Kutigi Hall, Minna, Group man-
aging director of Reals Pharma-
ceutical Company, Israel Ade 
Popoola said the new product 
was introduced into the Nige-
rian pharmaceutical market as a 
result of rising incidence of sleep-
lessness also known as insomnia, 
which is the manifestation of 
inability to get enough sleep 
despite adequate time.

FRANK ELEANYA

Disruptive 
technology 
requires 
disruptive security 
- Experts

…partners Access Bank and PHN

Potential increase in cyber-
attacks through phishing 
and email scams in Nigeria 

can be tackled with smart security 
and collaboration among play-
ers and businesses, according to 
experts at the 2016 Deloitte CISO 
Roundtable that held in Lagos 
recently.

Nigeria ranks among the top 
destinations for technological 
software, innovation and invest-
ments given the size of the market 
and a population eager to adopt 
the latest invention. The country 
is number one in the use of inter-
net in the African continent and 
the fifth in the world. As a result, 
experts believe that it is also high-
ly susceptible to security risks.

Despite the risks involved, 
businesses operating in the coun-
try have to adopt technology. It is 
inevitable for any enterprise that 
wants to survive in the digital 
world.

Tope Aladenusi, chief strategy 
officer and cyber risk services 
leader for Deloitte in a presenta-
tion titled ‘Security Disruptive 
Technologies’, said that refusing 
to embrace technology is a risk 
companies cannot afford. None-
theless, with adoption comes 
exposure to cyber risks.

“If you do not embrace tech-
nology, you go out of business. 
But if you do, you run risks,” said 
Aladenusi.

He also stated that just as 
disruptive innovations like inter-
net of things (IoT), block chain, 
ecommerce, mobile payment etc 
are changing the strategy of doing 
business and the competitive 
landscape, so will hackers find 
ways to disrupt the innovations, 
hence the traditional security 
strategies will not be enough to 
protect a company.

“Security today has more 
to do with intelligence – smart 
security operations. There are 
three levels of intelligence; for-
eign based intelligence, where a 
company is aware of the trend 
of cyber security globally; local 
intelligence which involves un-
derstanding the trend in Nigeria; 
and internal intelligence which 
is knowing how staff and leaders 
in the company poses risks to 
security,” Aladenusi said.

 JOSEPHINE OKOJIE

L – R: Oba Otudeko, chairman, Honeywell Group; Yakubu Gowon, former head of state; and Folorunsho Alakija, all honorary doctorate degree  
awardee at the 8th convocation ceremony of Ajayi Crowther University (ACU), Oyo State.
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L-R: Mark Redguard, head of entertainment, Temple Management Company; Clement Ige, manager, KSA; 
Sunny Ade, juju artist, and Terfa Tilley-Gyado, director, of communications, Temple Management Company, 
at the King Sunny Ade’s induction ceremony into the Hard Rock Café, Lagos Music Memorabilia collection 
in Lagos.

L-R Franco Maria Maggi, marketing director, Nigerian Breweries Plc.; Tiwa Savage, Nigerian musician;  
Tokunbo Adodo, portfolio manager, national premium, Nigerian Breweries, Kufre Ekanem, corporate affairs 
adviser at Nigerian Breweries Plc., at the finale of Star Music trek 2016 in Lagos.

L-R: Temitope Runsewe ,  managing director of Sage Grey Limited, advisors to Southfield Petroleum Limited, 
Patrick Ndiomu , managing director of Southfield Petroleum Limited, Jin Chunsheng  vice president of China 
Machinery Engineering Corporation , Shan Ding and other stakeholders during a presentation of the technical 
3D-Drawing of the proposed gas processing facility to be constructed by China Machinery Engineering 
Corporation at the signing of the $198Million EPC contract in Abuja.

L-R: Oluwole Dada, SM, Treasury & Banking; Ugochkwu Ike, SM, Strategy; Ayodele Joseph, manager 
procurement; Abdullateef Aliyu, SM Infrastructure Rollout; Zeme Elaiho, director, Strategy & Investment; Stanley 
Jegede, CEO, Min of Communication Technology; Adebayo Shittu; Adebayo Azeez, director, legal & regulatory 
services; Akeem Adeshina, GM, sales & marketing, Morayo Nwabufo, head of corporate communication; 
Martin Peter, GM, network operations; Shola Oyebanji, SM, project management office, at the official visit of 
the Minister to Phase3 Telecom Headquarters.

Always, the leading feminine 
care brand from Procter 
& Gamble Nigeria has re-

warded winners of its ‘My Future 
Starts Today’ essay competition.

The initiative, which start-
ed in August with a viral video 
showcasing the story of some 
girls and the challenges they 
face, was organised to inspire 
girls and their dreams. The 
competition was open to girls 
between the ages of 11 and 16, 
who were then invited to send 
in essays, talking about their 
dream careers and the chal-
lenges they face as girls. Over 
2,000 entries were received 
out of  which 100 winners 
emerged. Each winner was 
rewarded with a scholarship 
grant worth N100,000.

At the award ceremony in 
Lagos, Tolu Adedeji, brand 
marketing director, Procter 
& Gamble Nigeria, said when 
the video was launched, they 

were overwhelmed with the 
response and support  re-
ceived, which affirmed that 
starting up a conversation like 
the Always My Future Starts 
Today could help build a girl’s 
confidence.

Following the essay com-
petition is a mentorship pro-
gramme organised by Always 
in partnership with Women 
in Management, Business and 
Public Service (WIMBIZ), an 
organisation that is commit-
ted to the socio-economic 
development of young girls 
through capacity building, 
mentorship and taught pro-
grammes. Schools in Lagos 
and Abuja will be selected for 
the mentorship programme 
and girls in these schools will 
have the opportunity of be-
ing mentored, enlightened 
and inspired to achieve their 
potential.

“The education of girls is 

important for us. In fact, Always 
advocates the empowerment 
of girls and women. In our bid 
to continue to contribute to 
Nigeria and Nigerian girls and 
women, we have launched this 
platform to reach more girls 
and help them to achieve their 
potential,” Adedeji said.

Uche Pedro, founder of Bel-
la Naija, in her keynote address 
said that it was important for 
girls to help other girls realise 
that they can achieve whatever 
they set out to do.

“We live in a world where 
girls are often told that they 
cannot achieve certain feats 
simply because they are girls, 
but that notion is wrong. I 
strongly believe that with con-
fidence, a girl can achieve 
whatever she wants. This is 
why I joined Always in this 
campaign to help girls dream 
big and aspire towards their 
dreams,” she said.

P&G rewards winners of ‘My Future Starts Today’ initiative

The Sheraton Lagos Ho-
tel  has unveiled 107 newly 
renovated club rooms and 

suites, all refreshed and elegantly 
furnished with modern interiors 
and enhanced amenities. Intuitive 
design blends seamlessly with lo-
cal cultural elements and perme-
ates through the re- energized 
interiors to provide a sense of 
place. The hotel also revealed an 
all new invigorated Sheraton® Club 
Lounge, the brand’s exclusive 
lounge destination that provides 
upgraded access and enhanced 
privileges.

“The renovation of our Club 
Rooms and Suites and the Shera-
ton® Club Lounge at the Sheraton 
Lagos underscores the brand’s new 
elevated and customized approach 
to design as part of Sheraton 2020, 
a 10-point plan designed to put 
Sheraton back in the global spot-
light and solidify its positioning 
as a leading global hotel brand of 
choice, everywhere,” said Barry 
Curran, Area General Manager 
for Nigeria. “We are confident that 
these modern enhancements 
and added amenities will further 

empower our guests and enable 
them to experience more during 
their stay. ”

All of the 107 Sheraton Club 
Rooms and Suites have been 
completely redesigned in order 
to create a modern and elegant 
experience. Purposefully designed 
with attention to detail, they come 
equipped with the renowned 
Sheraton Signature Sleep Experi-
ence providing unmatched com-
fort. Particular attention has been 
given to the lighting to ensure ef-
ficient task lighting where required 
and just the right level of ambient 
light for relaxation. The use of a 
mosaic pattern on the wall tiling 
adds intricate detail to the room. 
The bathrooms are thoughtfully 
designed using quality materials 
and fittings with premium bath 
amenities.

The Hotel also unveiled the 
new Sheraton® Club Lounge which 
combines intuitive design with a 
higher level of comfort and access, 
providing Club guests with added 
privileges and highly personalized 
services. Guests can enjoy com-
plimentary breakfast, tea, coffee, 

drinks and snacks.
“We’ve inspired change that 

we’re sure will exceed expecta-
tions by issuing modern, elegant 
and intelligent updates to both 
our service and Club Room and 
Suites design,” added Barry. “Our 
associates are excited to connect 
with our guests whenever pos-
sible, collaborate on their passions 
and make each stay memorable 
delivering on our commitment to 
service excellence”.

The hotel celebrated and show-
cased its refurbished spaces with 
“Paired”, the Sheraton brand’s 
new hotel lobby bar experience 
that comprises of artisanal small 
plates and elevated bar snacks, 
served alongside premium wines 
and suggested beverages. Paired 
stretches the boundaries of tradi-
tional pairing principles by blend-
ing ingredients together in new 
and unexpected ways. The food 
and beverage experience was 
complimented with music and cul-
tural nuances for a truly delightful 
intimate evening attended by the 
esteemed invitees for this exclusive 
showcase and celebration.

Sheraton Lagos unveils 107  Suites, Club Lounge

Nigerian young finance professionals most 
entrepreneurial in the world- ACCA research

Y
oung Nigerian fi-
nance professionals 
are looking to make 
their next career move 
within the next year.

This is according to a new 
research conducted by the As-
sociation of Charted Certified 
Accountants, ACCA called Next 
Generation which surveyed 
the career aspirations of the 
younger generation in finance.

The survey reveals Nige-
rian respondents to be the most 
entrepreneurial amongst the 
global respondents. 

95 percent of Nigerians want 
to start their own business in 
their next career move or later 
in their careers, compared to 81 
percent globally. 

Polling over 740 young peo-
ple under the age of 36, the 
global body for professional 
accountants has discovered 
Nigerians also have aspirations 
for leadership, with 40percent 

seeing themselves leading a 
finance team; and 46 percent 
seeking a different role in a 
different area of finance in the 
future. 

In their current roles, 71 per-
cent of Nigerians feel that they 
have a strong relationship with 
their manager and 81 percent 
their colleagues, but they do 
not feel career paths are clear 
or transparent in their organsi-
ation. A third feel that their ca-
reer success is more dependent 
on who they know, and what 
they know, and only 31percent 
consider their current organisa-
tion offers sufficient opportuni-
ties to achieve their career goals.

Toyin Ademola, head of 
ACCA Nigeria says, “This is a 
clear signal for employers that 
they need to have the right 
policies and the right training 
to hold onto their talent. Stifled 
and frustrated career goals will 
lead to people moving on. So, 
formal training and learning is 
clearly a need.”

The results also reveal the 
factors that make an employer 
attractive to young Nigerian tal-
ent. Top of the list at 96percent 
is the opportunity to learn and 
develop their skills; the least 
attractive is the work location 
at 66percent and the employer’s 
brand at 76percent. 

Toyin Ademola adds: “If 
Nigerian employers want their 
staff to stay, then they need to 
offer great training and develop-
ment, and also job security. The 
whole package is important but 
it is interesting to see that work 
location and work life balance 
does not matter as much as the 
chance to develop skills and 
abilities. 

“78percent of respondents 
said that on the job learning was 
the most effective means of de-
veloping their career. From this 
research, we see that Nigerians 
are optimistic about their future 
careers. 86 percent say they see 
a long term future in the finance 
profession.”

CHINWE AGBEZE
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‘Careful planning, preparation will better 
position the country in times ahead’

FarmCrowdy is on a 
mission to end food 
scarcity in Nigeria, 
what inspired you?

Last year, a friend of mine who 
is a Cassava farmer approached 
me to invest in his farm. He told 
me he was looking at how to sus-
tain his farm for another season 
and if he did not have the money 
in time, he was going to close 
down his farm. He had explored 
all available means to raise the 
money but all to no avail and so 
I took up the responsibility to 
get the funds.

For a couple of months, I 
tried raising enough money for 
my friend to sustain his farm 
but could not meet up within 
the timeframe and eventually 
his farm collapsed. I did not un-
derstand why people were not 
looking at investing in agricul-
ture, even after explaining to 
them about the business plan. I 
did not understand why farmers 
were being ignored, knowing 
fully well that when there is no 
farmer, there is no food. I got 
scared of the future, where there 
is no food for my kids because of 
lack of knowledge or negligence 
for the agricultural sector. So, I 
decided to do something.

Garnering my strength in 
technology, marketing and 
building e-businesses, I decided 
to create a technology platform 
that educates Nigerians about 
the opportunity in the sector 
and gave them the opportu-
nity to partner with a farmer to 
boost food security. In doing so, 
I needed a team to work with 
and while building that team, 
I met my co-founder who has 
had over 19 years’ experience in 
the livestock and crop produc-
tion sector. So, we gave birth to 
Farmcrowdy.

Over 60% of Nigeria farmers 
are illiterates, how will they 
use online technology and how 
receptive were the farmers on 
your platform to Farmcrowdy?

We understand that not many 
rural farmers are familiar with 
online technology. As a result, 
Farmcrowdy works closely with 
Farm Extension Officers who 
reside in the farms’ geographical 
locations and are familiar with 
the farmers. These farm exten-

COMPANIES & MARKETS

Onyeka Akumah is the co-founder and CEO of FarmCrowdy,  Nigeria’s first digital platform focused on connecting farm sponsors with real farmers to 
increase food production while promoting youth participation in Agriculture. In this interview with Oluwatobi Balogun, Akumah speaks extensively  
on food scarcity, opportunities in agriculture and the use of online technology.

Onyeka Akumah

sion officers are more technol-
ogy savvy than the farmers and 
understand the Farmcrowdy 
platform. They, therefore, keep 
us abreast of what is going on 
in the farm on a weekly basis so 
that we can, in turn, keep our 
farm partners up to speed on 
how their farms are faring.

We also work with the coop-
eratives where these farmers 
are signed up. Our relationship 
with their cooperatives is to 
continue to educate the farmers 
on smatter farming techniques 
to improving their production 
size. In doing so, the farmers are 
really receptive of Farmcrowdy 
because for them, it meant less 
idleness, an increase in their 
production level and better 
opportunities to impacting 
positively on their livelihoods. 
In fact, some of the farmers 
have said their farms would 
have been idle if Farmcrowdy 
did not come up with this initia-
tive. It also means more income 
for them from doing what they 
enjoy. 

 
Who provides guarantee for 

investment for those who are 
on your platform? Is there a 
sort of collateral?

We understand that things 
can sometimes go wrong across 
the value chain of agriculture, 
and so we have gone ahead to 
insure the farmers, the farm 
produce and goods-in-transit. 

We have partnered leading 
insurance companies in the 
country including Leadway 
Assurance and the Nigerian 
Agricultural Insurance Corpora-
tion (NAIC) who understand the 
agricultural space and insured 
both the principal capital from 
farm partners, the life of the 
farmers, the farmlands and 
goods-in-transit.

Most farmers are in the 
northern part of the coun-
try. Where are Farmcrowdy’s 
farmers domiciled and does 
their geolocation affect the 
farm sponsors?

Farmcrowdy is looking at 
helping farmers across the 6 
geo-political zones in Nigeria. 
Although we have started in the 
south-west because of our base; 
we are quickly exploring dif-
ferent corridors in the country 
including the LAKAJI corridor, 
where the government has al-
ready provided dams, storage 
and irrigation facilities that are 
necessary for the success of 
the value chain. These are the 
plans we intend exploring in 
the next 24 months while sign-
ing up farmers to benefit from 
our initiative. On the second 
note, Farmcrowdy is an online 
technology platform and in that 
sense, is not limited by the geo-
graphical location of the farm 
sponsors. We have also been 
able to get farm sponsors from 
outside the country to partner 
with a farmer here in Nigeria 
and this is possible because all 
they need do is visit the website, 
decide on the farm of interest 
and make the payments.

What do you think about 
the recent remarks about the 
likely 2017 famine in Nigeria?

It is true that there will be 
scarcity of grain in the country 
next year, but I think it is an 
opportunity for local farmers 
as well to invest more in that 
sector and expect more. It is 
also a wake-up call for us to 
collectively work together and 
produce enough food to go 
round every Nigerian, as well as 
enough to export. Indeed, there 
may be tough times ahead, but 
careful planning and prepara-
tion ahead of time with wise 
investments and exploring the 
opportunities available today, 
will better position the country 
in the times ahead.

A lot of Nigerians, especially 
the youths have a misconcep-
tion about farming and agri-
culture. How does FAmCrowdy 
aim to change this?

Agriculture is an essential 
part of every country. In every 

country, there is a farmer but 
you do not have commercially 
produced oil in every country. 
This speaks to the importance 
of providing food for people to 
eat; we should all feel a sense of 
responsibility to contribute to 
this sector beyond the money 
we would make out of it.

I am also a Nigerian youth 
in my early 30s and if I were to 
speak to them today, I would say 
that ‘yes’ there is an opportunity 
for every one of us to sustain 
our lives and build a business 
around agriculture. At Farm-
crowdy, we have created farm 
followers so that even when a 
user does not have the money or 
is sceptical about partnering a 
farmer, they can actually follow 
a farm to get farm updates about 
the progress of that farm. These 
updates come in text, pictures 
and videos from the farmer as 
the farm progresses towards 
harvest. What everyone can 
benefit from is the knowledge 
of how a farm works and I en-
courage youths in this country 
to embrace this to learn more 
about agriculture and then 
make an informed decision to 
get involved. This eventually will 
improve their lives, make them 
self-sustaining and boost food 
security.

Agriculture is the “new 
frontier” has been ringing in 
our ears all year round. Fol-
lowing the recent plunge in 
Nigeria’s economy, can agri-
culture really help boost the 
economy?

Absolutely! Before Farm-
crowdy, agriculture has been 
in the news for the right rea-
sons and as a matter of fact, 
everything is true. Agriculture 
is not just the next frontier for 
the development of the Nige-
rian economy, but it is the next 
frontier for development and 
expansion. Government’s efforts 
to get everyone into agriculture 
are indeed commendable, and 
Farmcrowdy is here to support 
the government by making it 
easy for everyone to get involved 
through technology. We want 
to be the gateway for Nigerians 
to finally learn, participate and 
impact positively on the lives of 
small-scale farmers to grow food 
production in this region.

We want to 
be the gateway 
for Nigerians 

to finally learn, 
participate and 

impact posi-
tively on the 

lives of small-
scale farmers 
to grow food 

production in 
this region

BUSINESS  DAYFriday 02 December 2016 C002D5556 15



16 Friday 02 December 2016



17Friday 02 December 2016 

ProcurementManagement
BUSINESS  DAY

FMBN getting ahead as MDAs view bank’s 
current initiatives as credible

E
fforts by the Federal Mortgage 
Bank of Nigeria (FMBN) is now 
enjoying massive support 
from other ministries, depart-
ments and agencies (MDAs) of 

government as reforms by its current 
management, led by Richard Esin, seem 
increasingly credible in helping the 
plight of personnel employed by them.

On Wednesday, April 16, the bank’s 
drive to raise its capital base from the 
current N5 billion to N500 billion re-
ceived a boost from the Nigerian senate.

Some of the ways being adopted to 
achieve this include kicks-starting proj-
ect funding through the capital market 
and the creation of debt instruments to 
attract investments from the National 
Pension Commission (PENCOM).

When the senate committee on lands, 
housing and urban development, led 
by its chairman, Barnabas Gemade, 
visited the bank as part of its oversight 
function in ensuring that the bank 
operated within its statutory mandate 
in of facilitating mortgage financing for 
Nigerian workers, Esin solicited their 
intervention in engaging the CBN and 
other shareholders to meet their obliga-
tory equity contribution to the bank.

He also called for support towards 
implementing the upward review of 
FMBN’s capital base, which is currently 
N5 billion, to N500 billion as endorsed 
by the National Council of Housing at 
its last meeting.

Gemade, in his response, acknowl-
edged that the capital base of the bank 
was broad and solid enough, considering 
its role in the development of the entire 
Nigerian housing sector.

YANGE IKYAA, Abuja The committee then resolved to give 
the FMBN adequate parliamentary as-
sistance towards meeting its mandate 
of providing affordable housing for 
Nigerians, adding that the National 
Housing Fund (NHF) Act may need to 
be reviewed to reflect today’s present 
economic realities.

The committee commended the pres-
ent Management of FMBN for its efforts 
towards revolutionizing the bank’s op-
erations, as well as instilling confidence 
in the minds of stakeholders and Nige-
rians who are desirous of doing business 
with the bank.

In an effort to ensure that working 
class Nigerians in the middle and low 
income brackets leverage on current 
government initiatives to buy and own 
houses, FMBN says it will henceforth 
concentrate on facilitating mortgages 
that will cost around N5 million and be 
more affordable for lower end buyers.

This is because the country suffers 
a housing deficit of 17 million houses, 
with the housing market contributing 
just 1 percent to GDP, but unlocking the 
sector’s business potentials can trigger 
economic growth and create widespread 
employment for a country that is pres-
ently struggling with lower revenues 
and a receding economy.

The FMBN is the manager of the 
National Housing Fund, which is a 
contribution by Nigerian workers that 
are required to contribute 2.5 percent 
of their basic salary to the fund each 
month to qualify for accessing housing 
mortgages of N5 million, N10 million 
and 15 million, which is the maximum 
amount to be accessed.

Equity contribution based on the cur-
rent loan amounts is 30 percent for N15 

million, which is N4.5 million; 20 percent 
for N10 million, which is N2 million; and 
10 percent for N5 million, which is N500 
thousand.

However, due to their high cost, houses 
in previous estates developed with the 
bank’s support have not benefitted 
middle and low income Nigerians, who 
form the bulk of homeless people in the 
country, but have rather been hijacked 
to be re-sold by the wealthy with al-
ready pre-existing houses elsewhere, 
hence the current position of the new 
FMBN management to focus on serving 
the lower end of the market.

“For mortgage requests that are N5 mil-
lion and below, there is a complete waiv-
er of equity contribution, not waiver per 
say, but there is capitalization of equity 
contribution over a 24 month period, so 
that clearly removes the barrier for such 
mortgage applications to begin their 
journey towards home ownership,” Esin 
told BusinessDay recently.

According to him, there are a couple 
of products that are being used to drive 
mass housing and the flag ship of these 
products that available is the National 
Housing Fund mortgages or loans, which 
are available to Nigerians at six percent 
interest rate per annum with a tenure of 
up to 30 years, depending on one’s age 
while accessing the loan.

Esin also disclosed that his recent visit 
to the Economic and Financial Crimes 
Commission (EFCC) was a strategic move 
towards debt recovery through the anti-
graft agency, adding that it was yielding 
positive results as some debts were being 
repaid.

Furthermore, FMBN and Shelter Af-
rique are currently working on a range 
of joint initiatives that will see Shelter 

Afrique commit about $150 million 
into housing development at various 
locations across Nigeria before the end 
of 2016.

“We also have another programme 
which will be coming up soon with a 
company called Shelter Afrique, which 
is going to bring in about $150 million 
as construction finance for the Nigerian 
housing market,” Esin explained.

Headquartered in Kenya, Shelter Af-
rique is the only pan-African finance 
institution that exclusively supports the 
development of the housing and real 
estate sector in Africa.

Expressing confidence in the new 
FMBN vision, BusinessDay findings 
show that the CBN is already at an 
advanced stage of the development of 
a housing finance initiative that aims 
to support the construction of approxi-
mately 300,000 through the bank.

These are intended to come in the form 
of affordable homes to be supported 
by mortgages that will, in turn, create 
an estimated 700,000 new jobs across 
a range of disciplines and professions 
across Nigeria.

On the issue of about 16 containers 
of building materials meant for a hous-
ing project of the bank in Abuja, which 
are still at the port awaiting clearance, 
resulting in N171 million demurrage, 
Hameed Ahmed Ali, the comptroller 
general, Nigeria customs service, on 
Wednesday, November 23 promised 
resolve it for a stronger mutual relation-
ship between service and the bank.

Ali also appreciated the sincere disposi-
tion of the FMBN boss and the role the 
bank has played in facilitating home 
ownership for officers of the customs 
service.

*Senate supports capital base raise from N5bn to N500bn
*Customs to end N171mn demurrage
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Stories by MIKE OCHONMA

I
n a display of corpo-
rate social responsi-
bility, brewery giant; 
Guinness Nigeria Plc 
has over the decade 

thrown weight the crusade 
on disciplined driving cul-
ture on Nigerian roads.

On last Wednesday in 
Lagos, Guinness Nigeria 
in concert with Lagos State 
ministry of transportation 
and the Federal Roads Safe-
ty Commission (FRSC) the 
flagged-off the 2016 Ember 
Months ‘Drink Drive’ pub-
lic awareness campaign. 

Citing for reasons for 
identifying with safety cru-
sade, Peter Ndegwa, man-
aging director of Guinness 
Nigeria Plc, he noted that 
the purpose is make con-
certed effort in educating 
road users on the need of 
staying away from alcohol 
while driving.

He told the audience 
that included transport 
unions representatives that 
gathered inside the Ketu 
motor park during the sen-
sitization campaign that 
when consumed moder-
ately and responsibly by 
adults who choose to drink, 
alcohol can play a positive 
role in social occasions and 
celebrations.

As the Guinness boss 
put it, ‘’We however rec-
ognize that the misuse of 
alcohol can cause serious 
problems for individuals, 
communities and society. 
We therefore leverage a va-
riety of responsible drink-

Wheels
Guinness throws weight behind 
year-end safety campaign

paign takes into cognisance 
the high frequency of ve-
hicular movement during 
ember months, particularly 
during the Christmas sea-
son. Historically, the occur-
rence of road accidents also 
increases during ember 
months. This campaign 
therefore aims to help pre-
vent alcohol-related acci-
dents this season.

Through ember months 
campaigns, the publicly 
quoted company strives 
to play a part in helping 
consumers make the right 

choices. “Ember Months” 
campaigns specifically 
underscore the fact that 
consuming alcohol prior 
to driving greatly increases 
the risk of car accidents, 
highway injuries, and ve-
hicular deaths. Drivers are 
also reminded that they 
must not drive under the 
influence of alcohol.

 “When you drink, don’t 
drive. When you go out in 
a group to have fun, des-
ignate someone to drive 
and that person should 
not drink. If you are go-

ABC opens Ajah operational terminal

November 27, 2016 
will go down in 
the history of ABC 
Transport plc fol-

lowing the formal opening 
of a new terminal in Ajah, 
located on Km 21, Lekki Ex-
pressway, Lagos near Ajah 
Police Station.

The new business unit 
will offer Sprinter and Cargo 
Express services to meet the 
peculiar demands of Lagos 
residents. ABC Cargo Express 
will offer customers the abil-
ity to send and receive items 
of various weights and sizes 
from Ajah to any location 
in the country and the West 
Coast. 

While ABC Sprinter will 
run a direct, daily passenger 
service will operate from 
Ajah to Owerri, Port Harcourt 
and the West Coast, which 

ing initiatives to enlighten 
the public on the harmful 
consequences of alcohol 
abuse.’’

Nd e g wa  s t at e d  t hat 
the ember months ‘Drink 
Drive’ campaign is one 
of the crucial platforms 
the organisation leverages 
upon to promote a culture 
in which adults who choose 
to drink alcohol, do so re-
sponsibly.

T h e  e m b e r  m o n t h s 
‘Drink Drive’ campaign is 
an annual public awareness 
campaign the Guinness de-

livers in collaboration with 
the Federal Road Safety 
Commission every year.

‘’Our partnership with 
the FRSC was hatched after 
the United Nations de-
clared 2004 as International 
Road Safety year with the 
theme “Safe Roads”.

Since then the relation-
ship with the FRSC has 
blossomed, making it pos-
sible for the duo to jointly 
deliver “end of year cam-
paigns yearly by reaching 
millions of Nigerians.

The timing of this cam-

ing out alone, arrange for 
taxi to take you home after 
you have had some drink. 
Whatever you do this sea-
son, please do not drink 
and drive.” He warned.

It has been medically 
proven that while driving 
under the influence of alco-
hol, many of the skills that 
safe driving requires such 
as judgment, concentra-
tion and coordination are 
significantly impaired.

Drink driving therefore 
increases the likelihood of 
road accidents and puts the 
lives of drivers, passengers 
and other road users at 
risk. At Guinness, there 
is a very strong emphasis 
that alcohol should not be 
consumed before driving 
or while behind the wheels. 

The excited chief execu-
tive noted that as a com-
pany, Guinness is proud 
of the impact it will be 
able to make through our 
partnership with the FRSC 
and other stakeholders this 
season.

In the 67 years of our 
operations in Nigeria, we 
have stayed true to this pur-
pose by delivering iconic 
brands.  We are proud that 
our great brands are en-
joyed by many Nigerians as 
part of a healthy, balanced 
lifestyle.

 I’m positive that our 
collective actions will help 
promote the culture of re-
sponsible drinking and en-
sure the safety of Nigerians 
traveling to various desti-
nations. He concluded.

Present at the occasion 
were Olanrewaju Anofiu 
Elegushi, acting commis-
sioner for transportation, 
Lagos State represented by 
Abdulazeez Toriola, CEO, 
Lagos State Vehicle In-
spection Service, Hygi-
nus Omeje,  Lagos Sector 
Commander, FRSC and 
representatives of the Ni-
geria Customs Service, the 
military and leaders of the 
various transport unions in 
the state.

L-R: Sesan Sobowale, corporate relations director, Guinness Nigeria plc; Hyginus Omeje, FRSC Sector Commander, Lagos 
state; Abdulazeez Toriola, director, Vehicle Inspection Services, Lagos State; Peter Ndegwa, managing director, Guinness Ni-
geria plc, and Sunday Yusuf, deputy chairman, Nigeria Union of Road Transport Workers, NURTW, Lagos Chapter, during the 
flag-off of the 2016 Guinness FRSC Ember months campaign at the Ketu Garage in Lagos.

18 Friday 02 December 2016BUSINESS  DAY C002D5556

comprises Accra, Lome and 
Cotonou.

Company sources dis-
closed that although the 
service mainly operated in 
Lagos, Abuja, Jos, Kaduna, 
Ibadan, Umuahia, Aba, Ow-
erri, Calabar and Uyo, the 
introduction of the Ajah - Ac-
cra service comes as a much 
needed boost, to the Sprinter 
Service that was earlier in-
troduced on the West Coast 
in July.

It also increases the inter-
national gate options for pas-
sengers, because, until now, 
passengers could only travel 
to the West Coast from ABC 
terminal, Amuwo –Odofin.

This ensures that residents 
on the Ajah-Lekki axis, and 
its environs would begin 
to enjoy reliable and high 
quality transport services. 

Unlike the typical midi buses 
deployed by other operators, 
ABC Sprinter midi buses, are 
fully air-conditioned, more 
roomy, and comfortable.

This service is designed to 
provide light travellers with 
enough legroom and comfort 
on long distance trips, as well 
as on-board refreshments. 
With 14 passengers capacity 
in line with company safety 
policy, and three persons on 
a row, every bus is equipped 
with speed governors to 
avoid over speeding.

As a matter of fact, Sprint-
er is more preferred by small 
groups and tourists who 
would rather travel with less 
luggage and is suitable for 
navigating challenging road 
conditions and tricky hold 
ups along the cross-border 
corridor.

L-R: Steve Faderin, group managing director, CFAO Nigeria plc, and his wife, Helen Faderin; 
Ibikunle Amosun, governor of Ogun State and the Omotosho, the newly wedded, during their 
wedding ceremony recently.



Analysts: Frank Eleanya, Stephen Onyekwelu, Chinwe Agbeze & Caleb Ojewale

T
he communication tax – if it is 
passed in to law, is a gift from 
the National Assembly that 
seeks to impose, charge and 
collect Communication Ser-

vice Tax (CST) on service fees payable by 
a user of an electronic communication 
service at 9 percent.

Essentially, the lawmakers are pro-
posing that mobile service providers 
charge you the user a tax of 9 percent 
for every call you make on the network. 
The bill will mandate the providers to file 
monthly tax returns with the Federal In-
land Revenue Service (FIRS) with strict 
penalties for non-compliance.

Services that will be charged include 
voice calls, SMS, MMS, pay per view TV 
stations, data usage from communica-
tion services providers and internet 
service providers. The bill defines a 
service provider in relation to the CST 
Bill as a person permitted or authorised 
by the Nigerian Communication Com-
mission (NCC) to provide electronic 
communication services.

While the FIRS will be responsible for 
the collection of the tax, the agency will 
pay the tax collected together with any 
interest and penalty into the Federation 
Account. The Federal Government will 
be responsible for the administration 
and management of the funds. Penalties 
for non-compliance include N50, 000 for 
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Entrepreneurship comes 
with psycho-social 
hurdles to scale over
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Lately, the reports have 
been on how fake rice 
has taken over the Ni-
gerian market. This is 

majorly because of the high cost 
of most rice models which has 
forced many people to look for 
lower priced options.

A bag of rice at some point in 
the year was sold between N19, 
000 and N20, 000. The price later 
dropped to between N15, 000 and 
N17, 000 where it has held for a 
long time. Once, while expressing 
alarm at the high cost, Heineken 
Lokobiri, the Minister of State for 
Agriculture and Rural Develop-
ment projected that if Nigeria 
fails to start producing rice, by 
December 2016 the price of a bag 
of rice reach N40, 000.

How to spot the fake rice
The minister’s warning may 

have been taken to heart by stake-
holders in the sector as several 
states in the country have begun 
to produce rice in mass. The no-
table ones are Ebonyi, Kebbi and 
Anambra states. Ebonyi State is 
said to be producing 1.2 million 
tons of rice annually, Kebbi State 
is projected to have distributed 
over one million tons of rice.

The major attraction to local 
rice is the price, currently at N8, 
000. We should also include that 
the production process has great-
ly improved from what it used to 
be in the past. People who have 
tasted the new locally produced 
rice say the grains are not so dif-
ferent from the foreign varieties. 
The major challenge for many 

How proposed Communication 
Service Tax law can affect you

providers that fail to file returns on due 
date and a further N10, 000 for each day 
the tax returns is not submitted.  Also 
refusal of service providers to provide 
government access to the network 
nodes attracts a penalty of five per cent 
of the yearly gross revenue of the last 
audited financial statements. Failure to 
pay the interest due on default within 
one month would attract additional 
interest on the unpaid interest.

becomes a drain on declining income 
and puts further pressure on household 
consumption. Just recently the National 
Bureau of Statistics (NBS) released the 
data on household consumption in 
the second quarter. According to the 
data, household consumption fell in 
real terms by -1.05 percent in quarter 
one 2016 and -6.00 in quarter two 2016 
compared to 1.28 percent in quarter 
one 2016 and 4.48 percent in quarter 
two 2016.

With the CST in place, the future of 
household consumption might further 
diminish as people will be forced to cut 
their communication needs in order to 
save for more urgent family needs.

PricewaterhouseCoopers (PwC) 
made some important observations 
which deserve mention here.

First, the Bill appears to copy Ghana 
Communication Service Act. The ref-
erence in the Bill to National Health 
Insurance Levy, which is not applicable 
in Nigeria, shows that Bill was perhaps 
developed through a “cut and paste” 
approach, according to PwC.

Second, although the CST is borne 
by the users of the electronic commu-
nication service, it imposes significant 
compliance burden and cost on the ser-
vice providers. In any case, the “burden 
and cost” will be indirectly transferred 
on the users.

The PwC also observed that “Mul-
tiple taxation already exists in the 
information and telecommunications 
industry such as IT tax on profits, An-
nual Operator Levy on turnover and 
VAT on consumption of their services. 
The introduction of the CST therefore 
increases the tax burden on both service 
providers and their customers.”  

Moreover, if the Bill becomes a law, 
it might provide the legal framework 
for the recent directive from the NCC 
for service providers to increase the 
tariff on data.  

The CST bill has made it through the 
first reading and – if nothing changes 
- will soon go through the second read-
ing. It is projected that the federal gov-
ernment will earn N20 billion monthly 
if the CST ever becomes a law.

Importantly, when it does become 
law, it is a new dawn for the user. The 
way you communicate or utilize the mo-
bile communication might potentially 
be affected. To begin with, the tax does 

not replace the Value Added Tax (VAT) 
the networks are currently charging 
users. Do not forget the VAT you paid 
when you bought the device and the 
12 percent custom import duties paid 
on ICT devices and the 20 percent tax 
levied on Subscriber Identification 
Module (SIM) cards. If you add of that 
up with the CST, the cost of making a 
phone call, sending an SMS or MMS, 
watching DSTV or browsing online 

people however is, in the bid to 
take advantage of rising demand 
for local varieties, some market-
ers are combining fake with the 

real rice. The fake rice variety is 
reported to have originated from 
producers in China. The Korean 
Times have a report that “China 

famous for having all, making all, 
has now been reported to have 
made rice out of plastic and has 
distributed it.”

While we cannot ascertain the 
veracity of the news claims, many 
Nigerians have also reported 
buying fake rice from retailers. 
There was a video that was widely 
shared on social media platforms 
recently. In the video, the woman 
narrating the story told how she 
bought a rice variety in a small 
sachet containing about two 
cups. While cooking she noticed 
the rice aroma was missing, so 
she decided to investigate fur-
ther. After cooking the rice it did 
not dissolve. On touching it, she 
observed it felt like “rubber ring 
ladies use to hold the hair”. She 

knew it was fake.
With the holiday here al-

ready, there is no doubt that 
cases like these might likely in-
crease. Hence, we did some little 
research on how to spot the fake 
variety in case you out shopping 
for rice.

The first thing to do is avoid 
being in a situation by buying 
your rice from an authorised or 
licensed local dealer. These are 
usually individuals and business-
es that are trusted and can deliver 
quality no matter the times.

If you are not able to find one 
and you had to patronise the local 
shop in the open market, do not 
pay unless you have carried out 
this experiment. Take one glass 
of water and drop some rice in 
the glass. Stir the glass, when you 
observe the grain floating to the 
top of the glass just know you are 
looking at fake.  
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Entrepreneurship comes with 
psycho-social hurdles to scale over

 Small Business

There are many sto-
ries out there about the 
common traits of an 
entrepreneur. These 

stories are all written as if there 
are magical properties that you 
are either born with or not, and 
if you don’t possess them you 
will never succeed. However, 
what you often find is that many 
entrepreneurs that seem to 
display these ‘common traits’ 
still often fail, while those who 
don’t, make it. 

So, where are entrepre-
neurs going wrong?  

Myth 1: You have to be a risk 
taker

Diving head first into your 
brilliant idea does not make you 
an entrepreneur. More impor-
tant than risk appetite, is how 
risk is managed when the wrong 
step is taken. 

For example, iKubu, a South 
African business started by two 
engineers. They developed a 
radar system that alerts cyclists 
of potential hazards on the road. 
Leaving their corporate jobs 
to build their innovation is not 
what defined them. It was how 
they responded to failure. They 
battled for nine years to sell the 
radar software technology – even 
trying door-to-door sales – but 
could not get a big break. They 
did not give up though. They 
adapted, learned and realised 
that they needed an accelera-
tor. After getting involved with 
Knife Capital, iKubu was sold to 
Garmin last year. iKubu is proof 
that agility and determination is 
a better determinant of success 
than being able to take a risk.  

Myth 2: You must have start-
up capital

•It’s not about start-up capi-
tal. It’s about keeping the busi-
ness going after it has started,” 

5 entrepreneurial myths busted: What you 
think it takes to succeed may be all wrong

Entrepreneurship, 
that mode of spirit 
which requires be-
ing a self-starter, 

self-motivator and an in-
novator comes with a fair 
share of hurdles to leap over, 
obstacles to overcome and 
tests to pass.

Some of these psycho-
social hurdles and obstacles 
are listed below and how to 
deal with them.

Fear
Fear heads the list be-

cause it is one of the most 
subtle of all.  It is the most 
common obstacles that stand 
in the way of intending entre-
preneurs who want to float a 
business. Do note that fear 
exists because of uncertainty. 
The less one knows about the 
outcome of something, the 
more afraid they are. This 
is why the fear of failure is 
the biggest fear of all when 
it comes to starting a busi-
ness. The fear of failure is so 
powerful and domineering 
that more than 95 percent 
of people who have brilliant 
business ideas cannot act on 
these ideas because they’re 
too afraid to fail.

Truth is successful entre-
preneurs get afraid too. The 
difference is they do not let 
the fear stop them.

“I felt that fear when I quit 
my job and a steady salary to 
pursue my business dreams. 
I had a 4-month old baby 
and my wife wasn’t working 
at the time. Although I had 
faith in my business dreams, 

STEPHEN ONYEKWELU

Automating school management to reduce expenses, boost productivity 

Nigeria’s recession is 
becoming more evi-
dent as individuals 
and organisations 

continue to feel the pangs of an 
ailing economy, and even though 
education is considered “com-
pulsory”, even schools are not 
left out of the financial crunch.

There are thousands of 
schools at all levels of education 
in Nigeria, but the tertiary ones 
are those where automation is 
usually found, from students’ 
registrations to even CBT exams 
among others. The primary and 
secondary schools which are 
more in number, smaller in size 
and capacity are however often 
burdened with managing school 
affairs with limited resources. 
They hardly embrace technology 
to run their schools, and this, 
experts says could actually help 
lower their overall expenses, 
even boost revenue (by develop-
ing new streams of income), and 

CALEB OJEWALE
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the fear of failure scared the 
life out of me” said John-Paul 
Iwuoha, author of 101 Ways 
to Make Money in Africa 
and CEO Smallstarter.com, 
a business website. Fear can 
be conquered and one of the 
best weapons is action. Most 
intending entrepreneurs will 
almost always take a backseat 
than take a bold and positive 
step when confronted with 
challenges.

Another potent weapon 
against fear is to accept the 
possibility of failure. Yes, that 
is correct. All our lives, we 
have been taught that fail-
ing is a bad thing. You know 
what? It depends on you.

Most of the secrets that 
successful entrepreneurs 
use are learned from failure. 
That is why even after they 
have done their homework, 
successful people still accept 
failure as an option. They 
know that when they fail, they 

learn. And as they learn, they 
grow and succeed.

Perfection 
When it comes to business 

and entrepreneurship, get-
ting started is always better 
than being perfect. Look at it 
this way. Starting a business 
is like learning to walk.

An apt analogy is a baby 
learning to walk. It does not 
wait until a perfect time, 
and then suddenly starts to 
walk. No. Most babies start 
by crawling, and then they 
learn to stand, and then make 
several efforts at walking. 
This is how life, nature and 
business work.

Unfortunately, most peo-
ple want to check all the 
boxes before they start a 
business. They want to raise 
enough capital to rent an 
office, hire staff and build a 
great looking website. They 
want to start at the perfect 
time. They want to start big, 

or not start at all. Big mistake!
Unworthiness 
Have you ever felt like you 

do not have enough talent, 
education, experience, con-
nections, risk-appetite or luck 
to become an entrepreneur?

That is the power of un-
worthiness at work!

Most people buy this big 
fat lie, and that is why they 
never come around to be-
coming entrepreneurs.

Successful entrepreneurs 
come from all kinds of back-
grounds. Your level of edu-
cation, family background 
and physical qualities do not 
matter. What really matters is 
your belief in yourself.

Only you can decide to be 
worthy of entrepreneurship.

Low Bounce
Successful entrepreneurs 

have a high bounce. This 
means they always bounce 
back up whenever they hit 
the ground.

also enhancing productivity.
Experts have suggested that 

school management solution 
makes the work and functioning 
of school processes extremely 
easy to save time and cut down 
the administrative costs and 
focus on improving student 
success.

Ikem Bernard, client aware-
ness and adoption personnel, 
with SchoolRun software ex-
plains that with the revolution 
of technology to education, it 
becomes inevitable for today’s 
schools to be part of the global 
village, hence, manage more 
information than ever before. 
Without a solid internal infra-
structure for teachers, adminis-
trators and departments to share 
data, critical school and student 
information can be lost- or worse 
still – communicated incorrectly 
– leading to a host of problems 
that can affect a schools image.

“It would not be wrong to 
say that the school management 
software serves as a backbone 

says Catherine Young, owner 
ofThinkroom Consulting.

Many businesses can start 
with very little capital, particu-
larly those that operate online. 
The trick is sustaining and grow-
ing your business for the next 
18 – 36 months. This is the most 
difficult.

This is often where we see 
entrepreneurs sell their homes, 
work 18-hour days and borrow 
money from family and friends, 
doing whatever it takes to make 
the business work. That is what 
makes for real entrepreneurs. 
There is a saying in the SME eco-
system that if entrepreneurs are 
not prepared to invest and lose 
everything, they will not be taken 
seriously by investors.

Sayu Abend, the CEO of 
SpacePointe in Nigeria, ran into 
funding challenges relatively 
early on. The old adage of using 
other people’s money to grow a 
business helped greatly, as she 
first turned to family and friends, 
paying them back incrementally. 
By showing this commitment, it 
helped him secure US$1.2 mil-
lion in funding from multiple 
investors.

Myth 3: Entrepreneurs 
don’t know when to quit

Oh yes, they do. There’s a 
saying that when you fail, fail 
quickly, pivot quickly. Quit what 
isn’t working, but never quit the 
dream. 

When an idea doesn’t work, 
or you’ve taken a wrong turn 
– let go. 

Prepare just the minimum 
viable product or service to see 
if it will fly. If it doesn’t, move on. 
Good entrepreneurs don’t get so 
attached to their solutions that 
they are blinded by their desire 
to make that specific solution 
work.

for any school. To streamline 
the functions of the school it is 
important to have school man-
agement software. It is one of 
the modern, customizable and 
integrated school management 
software. This basically makes 
work easier for everybody con-

cerned in the management of 
a school. This software is one 
of the most important tools in 
managing the complexities of 
school operations. Therefore all 
processes and operations related 
to students, teachers, employ-
ees, management and courses 

have to be managed effectively,” 
said Neethi Srikumar of School 
Franchise India in a post on the 
significance of school manage-
ment software.

Ikem also explains that 
“ t o  r e m a i n  c o m p e t i t i v e , 
schools  needs a simple solu-
tion that can run individual 
functions,connect their entire 
operation, use the web as a 
key communication tool and 
simplify day-to-day operation-
alresponsibilities, giving staff 
more time with students and 
routing good relationship and/
or communication between 
parents and teachers.”

“More than 95% of the par-
ents, staff, and students have 
mobile phones, this means that 
Schools and colleges can reach 
to parents and students in-
stantly reliably and in a cost ef-
fective way. The SMS approach 
saves time and money for both 
parents and the management. 
School management uses this 
SMS to communicate informa-

tion about their school as well 
as about the child to the parents.

“Use of this affordable com-
munication medium requires no 
technical skills, the validity of the 
SMS is unlimited, student absent 
alerts can be triggered after daily 
attendance records have been 
made, others are exam/test re-
sults/fee details alerts, cost man-
agement (notably telephone 
bills), school circulars / special 
announcements, reaching each 
parent privately or collectively, 
festivals and birthday wishes In 
bulk or personalized messages,  
scheduled SMS campaigns at 
a future date & time, and also 
information regarding PTM 
(Parents Teacher Meetings),” 
explains Ikem.

SchoolRun which is one of 
numerous indigenous school 
management platforms in Nige-
ria, according to Ikem, offers an 
opportunity to generate revenue, 
at a guaranteed minimum of 10% 
additional revenue growth every 
term from little or no extra input.

By Perry Kamel, Microsoft’s Senior Business Development 
Manager for Small and Medium Enterprises in Africa

MoneyInsight 
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Lucky Dube lives on

W
h i l e 
watching 
t h e  r e -
broadcast 
on a local 

TV station of the enthrall-
ing performance of Nkulee 
Dube at President Yahya 
Jammeh’s 50th birthday 
anniversary in Banjul, it 
is obvious she lived up to 
the expectations of the 
Gambian president, his 
global guests and most 
especially, the reggae lov-
ing Gambians.

Nkulee and Bongi, her 
half-sister, seem to be 
making efforts at sustain-
ing the music legacy of 
Lucky Dube; their late 
father who was the fore-
most reggae maestro and 
one of the biggest mu-
sicians Africa has ever 
produced.

While Nkulee; a reg-
gae artiste, is trying to 
step into the big shoes 
of her father’s legendary 
reggae feats,   Bongi; a 
recording artiste, takes 
to jazz and house mu-
sic style, a genre that is 
slightly different from the 
Dubes’ reggae  staple.

So far, Nkulee is out-
shining her step-sister 
with more performances, 
music tours and recogni-
sitions. Nkulee, who is fol-
lowing family traits started 
early in music as a back-up 
singer and dancer, and fur-
thered her quest for star-
dom with tours with One 
People Band,  the group 
that was consistent in all 
Lucky Dube’s shows (both 
local and international) 
until his assassination by 
a local gang in Johannes-
burg in 2007.

The uniqueness of Nku-
lee’s style is her ability to 
blend reggae genre with 
jazz, soul and dancehall. 
The reggae artiste who 
doubles as a songwriter 
and dancer has many 
albums to her credit in-
cluding; ‘The Journey’, ‘the 
Beginning’ and especially 
‘My Way’ released in 2011 
by Native Rhythms Pro-
ductions, a South African 
record label.

‘My Way’, an eleven-
song debut album, sold-
out in South Africa, Zim-
babwe, Ghana, Jamaica, 
Haiti and other countries.

The only thing that 
seems to distinguish 
the reggae artiste from 
her mentor father is that 

while her father took 
interest in politics, and 
fighting social injus-
tice through his mu-
sic, Nkulee sings about 
her personal experi-
ences and issues that 
affect youths. For her, 
her father’s choice of 
message was informed 
by the need to lend his 
voice to the fight against 
the apartheid regime in 
South Africa then. Now 
the country is in democ-
racy, she says it is time 
to change the message.

Recently, Nkulee was 
in Nigeria to thrill reggae 
fans.  On November 26, 
2016, she joined other 
African reggae artistes at 
Hockey Pitch, National 
Stadium, Surulere, Lagos, 
to celebrate the 3rd An-
nual Africa Meet Reggae 
and World Musical Inter-
national Festival.

As expected, Nkulee 
thrilled her Nigerian reg-
gae fans with superla-
tive performances at the 
event, delivering tracks 
from her albums, espe-
cially ‘My Way’. Of course, 
her Lagos show came to 
climax with a tribute to 
her father’s memory as 
she sang some of Lucky 
Dube’s best-known songs 
especially ‘Prisoner’ which 
the Lagos crowd sang, 

mimed and danced with 
dexterity that marveled 
Nkulee. It was then she 
realized how popular her 
father was in Nigeria and 
thanked Victor Essiet (The 
Mandators), and (Mystic 
Records USA) for Nige-
ria and Africa, franchise 
owners of Africa Meets 
Reggae and World Music 
International Festival, for 
giving her the opportunity 
to reconnect with her late 
father’s fans in Nigeria and 
West Africa.

Nkulee shared the same 
stage and further net-
worked with other Africa 
reggae stars at the show 
including; Big Bob (Sierra 
Leone), Redfyah (Ghana) 
and Illest (Ghana), Malai-
ka, Oritse Femi, Seyi-Shay, 
Presh of KC and Presh, 
Captain Blanzee, Saint 
Peters, Isaac Billyman and 
Jethro Lion, Empero Zig-
Zag, Sweet Raggae Band 
and Faith Okosun.

She was elated at 
meeting Faith Okusun, 
daughter of the late iconic 
Sunny Okosu, who she 
said shared same fighting 
spirit for African unity and 
liberation with her late 
father as well.

Nkulee looks forward to 
another outing in Nigeria, 
probably on her own in 
2017.

…as Reggae artiste daughter thrills Lagos
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How Nigeria’s film industry is 
breaking into the European market

N
igeria’s movie 
industry, bet-
ter known as 
Nollywood is 
t h e  s e c o n d 

largest movie industry by 
volume after Bollywood. 
Recently, iRoko, the biggest 
digital distributor of Nol-
lywood films, created a new 
cable channel in the United 
Kingdom.

The launch in London 
was an opportunity for ac-
tors and filmmakers to speak 
on Nigeria’s film industry.

The Nollywood industry 
is estimated to generate $600 
million, with the UK as one of 
the industry’s most lucrative 
markets.

Nollywood actor, Bobby 
Obodo explains why the 
expansion into the UK is 
such a significant moment 
for Nigerian film: “We fi-
nally have the opportunity 
to showcase our talent, our 
craft. What we do to the rest 
of the world, you know? 
We’ve kind of been sort 
of constricted just within 
Africa. Now, this is like a 
global outreach.”

A c c o r d i n g  t o  C N N 
Markeplace Africa’s report, 
the Office of National Statis-
tics states that between 2001 
and 2011, the black African 
population in the UK has 
more than doubled from 0.8 
percent to 1.8 percent.

Speaking on the potential 
of Nollywood TV channels in 

other international markets, 
Jason Njoku, the founder of 
iRoko, Africa’s largest dis-
tributor of Nigerian movies, 
says: “There are billions of 
black Africans in the world. 
That’s one billion. I think 
we haven’t even gone as far 
as we’d love to go on this 
journey to actually connect 
with those communities… 
First and foremost, it’s about 
grabbing people’s attention. 
Making them fall in love with 
the channel.”

On the content it looks 
forward to distribute, Njoku 
says: “Make sure the stories 
resonate, make sure we are 
grounded in the reality of a 
lot of people. A lot of people 
are suffering so it’s about 
bringing aspirational stories. 
Make people feel good about 
themselves. Give people that 
confidence that you know 
what, we’re black, our lives 
matter, and we can really 
push forward and do some 
amazing things.”

In same vein, Mary, 
Njoku’s wife, founded Rok 
Studios, a division of iRoko, 
in 2013 and helped launch 
the Nollywood Movies chan-
nel on British television.

Mary Njoku outlines the 
scale of the Nollywood Mov-
ies channel, which is being 
produced both in London 
and Lagos: “As of today, we 
have over 150 movies and 
counting, produced in house 
with our partners, and we 

have over 12 TV series and 
counting. So basically like 80 
percent produced in-house.”

Jason and Mary Njoku’s 
enthusiasm are shared by 
many in the film industry.

Actor and presenter Ozzy 
Agu says: “It’s a great part-
nership that I think great 
things can come out of, 
especially with our African 
entertainment going to the 
world, coming to the UK, 
and going from the Inter-
net to homes, as well. It’s 
fantastic.”

Desmond Elliott, a film-
maker, explains the long-
term impact of growing into 
new international markets 
producing Nollywood mov-
ies, which have previously 
mostly focused on quantity 
rather than quality.

 “It couldn’t have come at 
a better time because Nol-
lywood is evolving and I’m 
so glad that this is an op-
portunity for us to be able to 
showcase what we have… We 
need a lot of funding to help 
in telling the stories better. 
The reason why we rush a 
lot in our films is because 
we have to meet up with 
budgets”, Elliott says.

With long-term financ-
ing in place and a platform 
to showcase Nollywood’s 
talent and craft abroad, the 
Njokus hope that Nigeria’s 
film industry can eventu-
ally become a success in the 
global economy.

Bland2Glam opens in SPAR outlets across Nigeria

As a part of its strat-
egy to reach out to 
more of its target 
customers, Bland-

2Glam has opened its outlets 
in SPAR thereby becoming 
the first Indigenous brand to 
be admitted into the lifestyle 
department of SPAR.

The Bland2Glam X SPAR 
Game Changers event held 
recently at SPAR Lekki wit-
nessed a room full of optimis-
tic people who came ready to 
be inspired.

Denim and Kicks was the 
proposed dress code, which 
provided a very relaxed atmo-
sphere. The event kicked-off 
with a fun game of musical 
chairs hosted by Maria Okan-
rende with a N50,000 gift card 
up for grabs.

KELECHI EWUZIE
Oke Maduewesi, Found-

er/ CEO, Zaron Cosmetics 
while speaking during a 
panel session at the event 
expressed the importance of 
setting timelines and mile-
stones for any business idea/
vision.

Oke stressed the impor-
tance picking oneself up and 
not giving up even when all 
hope seems to be lost.

According to her, “When 
setting up my business, I 
didn’t let circumstance de-
termine my outcome but in-
stead I was inspired to build a 
business that would not only 
feed me, but empower other 
members of the society”.

She further emphasized 
the need to get-to-work once 
a business idea is  conceptual-
ised, saying it took her 3 years 
of research and planning to 
birth the Zaron idea.

Funke Bucknor-Obruthe 
of Zapphire Events on her 
part disclosed the impor-
tance of teamwork for every 
organisation noting how her 
team members complement 
each others’ strengths and 
weaknesses.

She shared how she was 
able to turn a passion into a 
thriving business that paved 
the way for the industry in 
Nigeria. She equally shared 
on the importance of bal-
ancing a family as well as 
prioritising.

Adesua Etomi, an award- 
winning actress spoke on the 
importance of knowing your 
purpose and being true to 
yourself regardless of your en-
vironment. She also stressed 
the effectiveness of positive 
affirmations and maintaining 
a positive attitude in every 
situation.

with Janet Adetu
Business Etiquette

Implementing Your 
Greeting Strategy

likewise. Alternatively teach 
them the acceptable custom.

Research your Counter-
part Country / Countries

The first lesson for anyone 
doing multinational busi-
ness is to know more about 
your potential and existing 
business partners, clients, 
customers and acquaintanc-
es.  This actually goes beyond 
the spheres of greeting alone.

This includes knowing 
more about both business 
and social ethics too. You 
will need to be aware of how 
to introduce yourself and 
others in the proper manner, 
learning the art of exchang-
ing your business card and 
developing the essential 
dining savvy skills of that 
country. Ignorance they say 
is no excuse.

Master the Technique
As a professional you will 

always need to appear con-
fident and look polished. To 
achieve this you will need 
to practice and master the 
greeting techniques of other 
countries you intend to do 
business with. When visiting 
Korea for instance it is cus-
tomary to greet signatories 
with both hands. You will 
appear to be offensive and 
indeed will have offended 
your business contact if you 

arena. Some countries will 
treat woman as equals and 
may even accord them more 
respect. Other countries will 
expect woman to be behind 
the scenes so therefore will 
accord them less recogni-
tion. Shaking hands may 
sometimes be initiated by 
woman or none at all. Hugs 
and kisses can be considered 
a complete no go area in re-
spect of the marriage institu-
tion and religion combined.

Watch Your Attire
This is not to say that what 

you wear makes the differ-
ence as to how you greet but 
it will set the tone for the first 
impression you give when 
meeting someone. A well-
dressed person whether an 
executive, a professional, 
an entrepreneur or a youth 
will create the correct at-
mosphere for someone else 
to receive you well. How 
‘approachable’ or ‘ authorita-
tive’ do you look? 

Will people like to do 
business with you or social-
ize with based on your ap-
pearance?

Your image is crucial for 
you to get ahead successfully 
try not to sabotage taint or 
damage it. As a brand your 
personal package counts, 
create your unique identity 
that works for you and you 
alone. 

Charismatic Quotient
Finally in implement-

ing your greeting strategy 
and boosting your image I 
always say you should try 
to make others feel just as 
important as you. As the 
dictionary describes you can 
aspire to develop a magnetic 
charm or appeal that inspires 
enthusiasm, affection, loy-
alty and influence in others. 
These are the traits of a great 
leader who can enhance 
professionalism and exert 
full potential. It is all about 
having the right attitude at 
all times, practice civility, 
show competence, guard 
your integrity. 

“ A good leader inspires 
others with confidence in 
him or her;

A great leader inspires 
them with confidence in 

themswlves”
-Chuck Gallozzi

Last week we high-
lighted the impor-
tance of greeting and 
the global world. 

How you exert your presence 
when meeting someone for 
the first time can either make 
or break your relationships. 
Your greeting style needs to 
be well coordinated, calcu-
lated and delivered. I have 
come up with a few strategies 
for considering your greet-
ing style in any situation you 
may find yourself. Let’s take 
a look.

Business or Pleasure
Short and easy, establish 

the main reason for your 
gathering. Simply put once 
you are aware that you are 
at a business gathering you 
should be formal in your 
greeting all the way, even 
when you come across a 
well-known or close ac-
quaintance. Your job at this 
point would be to introduce 
your known acquaintance 
to others to create a good 
networking forum as well as 
to ease rapport. It is entirely 
different when the gathering 
is social and for pleasure, at 
this point familiarity allows 
for hugs.

Host or Visiting Country
If attending an important 

business meeting outside 
your territory then naturally 
you are the visitor. You will 
need to practice the business 
ethics of your host coun-
try as far as acceptable. In 
china the length of your hand 
shake indicates the amount 
of respect you are giving to 

do otherwise. 

Acknowledge Culture 
and Religion

We have established that 
the main reasons why we dif-
fer internationally is due to 
our rich cultures. Religion is 
a sensitive issue in many na-
tions and tends to supersede 
certain business practices.

Specifically when dealing 
with gender in the business 

the other.
Your greeting style should 

reflect that you are knowl-
edgeable about the business 
ethics of the host country. 
This will help you appear 
approachable and trustwor-
thy. If on the other hand you 
receive international visitors 
you just need to make them 
feel at home and comfort-
able. Your lead will be their 
guide. If you extend a hand 
for a handshake they will do 



I
n its pursuit of a society 
devoid of rape and sexual 
violence against women 
and the girl child, Wom-
en at Risk International 

Foundation,  WARIF,  a  non-
governmental organisation, has 
opened a sexual referral centre 
for victims of sexual assault on 
Sunday in Yaba, Lagos.

The centre which serves as 
the first initiative of the foun-
dation will target the urgent 
and crucial needs of survivors 
of sexual violence by providing 
services to potential victims of 
sexual assault at a no-cost base.

Addressing journalists at a 
press conference that marked 
the event, Kemi DaSilva Ibru, 
Founder, WARIF, said: “It is our 
primary social responsibility to 
ensure that all young girls and 
women live in a society free of 
rape and sexual violence. The 
opening of WARIF Centre is by 
Women at Risk International 
Foundation, WARIF, is the first 
of many initiatives that will be 
set up by the foundation and the 
first step on its journey towards 
achieving this goal.”

The facility will serve as place 

where anyone who has fallen 
prey of the problem can run to 
for medical care, social support 
and promotion of her wellbeing, 
and empowerment.

“The centre will offer care 
from a three-pronged approach: 
from medical attention because 
it’s a medical facility offering 
necessary tests that patients or 
survivors might need; we would 
also address their psychosocial 
needs by having Indira discuss 
her background; and we’ll also 
be relying on our long list of or-
ganisation we would be collabo-
rating with to provide the needs 
of welfare all for free to anyone 
who has been raped, and walks 
through this door without any 
qualification or criteria”, said 
Ibru, arguing that all women 
have the potential risk of being 
survivors.

The centre was also said to 
have been set up with strong 
collaborating links both with 
the government of Lagos State, 
Washington DC Rape Crisis 
Centre, DCRCC, and a host of 
other local non-government 
organisations and associated 
agencies that provide shelter/
half way homes; legal aid and 
vocational skills centres in order 
to create an efficient system that 

works.
Responding to questions 

from journalists on the initia-
tive, Ibru said that “WARIF is 
bringing initiatives that will be 
effective. It is bringing with it a 
structure that can be added to 
the existing infrastructure and 
improve upon it.”

Commenting on whether 
Nigeria has successfully bro-
ken the culture of silence sur-
rounding the issue of sexual 
abuse, especially of the girl 
child, Ibru said that the country 
has “certainly not broken it”, and 
stressed on the need for “more 
dialogue.”

“We need more conversation, 
more awareness and I think 
it starts with centres like this, 
where women can come, know-
ing it’s a safe haven, knowing 
their confidentiality is assured, 
and that they are safe from their 
perpetrators, and to give them 
the sense of self-esteem to go 
out there and tell their stories in 
order to raise awareness so that 
we can address this problem”, 
she asserted.

A study by the National Sur-
vey conducted in 2014 on Vio-
lence against Children in Nige-
ria confirmed that one in four 
females reported experiencing 

sexual violence in childhood 
with approximately 70 per cent 
reporting more than one in-
cident of sexual violence. The 
study also showed that 24 per 
cent of females ages 18 to 24 
experienced sexual abuse prior 
to 18.

Hence, “in order to prevent 
this from happening, we’ll start 
to look at the existing cam-
paigns, bring forth educational 
changes, and raise awareness 
to start different initiatives. It’s 
a long journey, but we have to 
start somewhere”, according to 
Ibru.

DayoOlumole, Principal Con-
sultant, Kasher Consulting,also 
hinted that since children are 
the heart of the foundation, 
leading to creation of the centre, 
one of the things they would 
do in January is to build a pro-
gramme that would go into the 
schools to train teachers and 
students, particularly the young 
boys because education is key to 
preventing the problem.

Also present at the event was 
Indira M.Henard, Executive Di-
rector, DCRCC, 

“I am pleased to be collabo-
rating on this global initia-
tive. It is important that the 
international community come 

together to not only address 
gender-based violence, but also 
create resources and freedom 
for all. The opening of Women 
at Risk International Founda-
tion Centre does just that; it is a 
game changer for being able to 
educate and access resources 
for sexual assault survivors in 
a timely manner”, Henard said.

The WARIF Centre, located 
at 6 Turton Street, Offthorburn 
Avenue, Yaba, Lagos will  be 
opened to the general public 
from December 1, 2016.
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WARIF opens sexual referral 
centre for victims in Lagos

L-R: Indira M. Henard, Executive Director, DCRCC, and Kemi DaSilva Ibru, Founder, WARIF, at the opening of the centre recently
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T
he First Ladies 
of Kaduna and 
N i g e r  S t a t e s 
h a v e  h a i l e d 
M T N  Ni g e r i a 

for  throwing its  weight 
behind the fight against 
breast cancer in Nigeria.

T h e  c o m m e n d a t i o n 
was given during the MTN 
P i n k  P o l o  E x h i b i t i o n , 
the annual Breast Can-
cer awareness event that 
drew the curtain on the 
2016 MTN African Patrons 
Cup Polo Tournament.

Speaking dur ing the 
event, Amina Abubakar 
Bel lo,  the First  lady of 
Niger State and MTN Pink 
Po l o  Day  A mb a s s a d o r, 
stated that  the tourna-
ment seeks to draw at-
tention of  Nigerians to 
the devastat ing ef fects 
of cancer using the game 
of polo.

 “Breast cancer is the 
deadliest amongst all the 
cancers that affect wom-
en. Polo on the other hand 
is widely acknowledged 
as the game of kings and 
the king of games. We feel 
the Pink Polo Tournament 
platform will draw the at-
tention of not only kings 

Pink Polo Tournament: MTN commended 
over breast cancer initiative

Access to health care in Nigeria gets a 
boost with Hudibia telemedicine Apps 

The challenges Nige-
rians undergo be-
fore gaining access 
to quality health 

may soon be a thing of the 
past as a Nigerian physician, 
Ahjoku Amadi-Obi recently 
launched a digital mobile 
application called Hudibia 
(see a doctor) in Lagos.

Hudibia App is an inte-
grated healthcare solution 
that leverages emerging 
technologies to alleviate the 
challenges of delivering op-
timum health in a resource 
challenged environment.

A h j o ku  A m a d i - O b i , 
while speaking at a press 
conference in Lagos said 
the Medical related Ap-
plication is an innovative 
health system that uses 
emerging technologies like 
Telemedicine and wearable 
technologies to deliver sus-
tainable, high quality and 
cost effective healthcare to 
people anywhere in world.  

A m a d i - O b i  s t a t e d 
that the official launch of 

KEMI AJUMOBI

but also the wider public 
to the menace of Cancer 
in Nigeria. Beyond the ex-
citing polo on display, we 
are also reminded of the 
plight of women whose 
lives have been adversely 

a f f e c t e d  by  t h e  ca n c e r 
scourge, not only in the 
c o u n t r y  b u t  t h e  w o r l d 
over.” She said

I n  h e r  w e l c o m e  a d -
dress,  Hadiza Nasir  El-
Rufai,  the First  Lady of 

Kaduna State and Chief 
host of the event called 
for concerted efforts from 
all key stakeholders in the 
fight against the deadly 
scourge called cancer. Ac-
cording to her, increased 

awareness and advocacy 
as well as public/private 
partnership would help 
stem the effects of cancer 
in the country.

In her words, “We need 
all hands to be on deck if 

we are going to success-
fully stave off the threat 
of cancer in Nigeria. 

I hereby call on well-
meaning corporate bod-
i e s,  o r ga n i z at i o n s  a n d 
well-placed individuals to 
join hands with us in this 
initiative.”

Also speaking during 
the event was the Senior 
Manager, Master Brand, 
MTN Nigeria, Emamoke 
Ogoro, who led the dele-
gation to the event. While 
thanking the Fifth Chuk-
ker Polo & Country Re-
sort, for partnering with 
MTN to organize the tour-
nament,  she expressed 
optimism that the event 
would not only help raise 
the profile of  the game 
o f  p o l o  i n  Ni g e r i a  b u t 
also drum up support for 
breast cancer awareness.

“The whole Pink Polo 
initiative is in line with 
a number of other breast 
cancer initiatives around 
the world. The idea is to 
raise awareness and funds 
for breast cancer. 

We are delighted at the 
response we have gotten 
so far and we are optimis-
tic that we have been able 
to touch lives through this 
initiative.” Ogoro said.

 Highlights of the Pink 
Polo day included an in-
ternational polo exhibi-
tion match,  awareness 
lectures on breast can-
cer, screening and coun-
selling all for the better 
cause of a healthier life 
for women and the com-
munity.

national languages such as 
English, French, and Arabic.

“The video feature makes 
it possible for doctors to 
interact Face- to -face or 
arrange physical meet-
ing with patients”. He said. 

Amadi-Obi who is a trained 
Surgeon and Emergency 
Medicine Doctor and fel-
low of the Royal College of 
Surgeons in Ireland while 
explaining further on the 
functionality of the App 
said the digital application 
was founded by healthcare 
professionals whose experi-
ences span both developing 
and developed economies 
was informed by the inti-
mate understanding of the 
obstacles in health care 
delivery in low resource 
environments.

He said the project which 
brought about the app has 
been on for two years but 
the solution became active 
since last year and currently 
have about 1000 users with 
250 doctors in different 
categories of medicine to 
attend to patients.

The medical expert add-
ed that the App has checks 
and monitoring features to 
ensure that only registered 
medical professionals with 
outstanding credentials in 
their area of practice are 
those listed to connect on 
the platform.

“Hudibia App has a Fre-
quently Asked Questions 
(FAQ) feature where people 
can seek professional clari-
fications on any health issue 
with a disease alert function 
in the pipeline”. He said

CHINYERE OKEKE

Hudibia App presents a 
new phenomenon in digi-
tal health assistance as the 
App is available on Android 
Google Play store and iOS.

According to him, “A host 
of hospitals, pharmacists 

and registered pharmacies 
as well as medical special-
ists are listed on the App 
which has multi-lingual 
features that make it easy for 
doctors and patients to have 
perfect expressions and 

understanding of health 
issues”.

He further disclosed that 
the App allows doctors and 
patients to communicate in 
Nigeria local languages as 
well as other major inter-



H
aving chil-
d r e n  w a s 
once an ac-
cepted fact 
of life. But 

today, it can often be a 
lifestyle decision as with 
three generations of wom-
en share their views on the 
remarkable shift in social 
attitudes towards families

Mothers were quite hard 
when Lamide Akinrinade 
was growing up. It was 
wartime and there wasn’t 
time for softness and indul-
gence. But that didn’t make 
her want or not want chil-
dren of her own, because it 
wasn’t something that even 
occurred to her to question 
as nature made it in those 
days, was automatically 
accepted that motherhood 
was just what girls must 
eventually embrace.

However, after graduat-
ing from university, the 
pressures to get married 
and have children became 
much and her mother was 
ready to give her guidance 
on how to go about fam-
ily life.

“I was in my late teens 
when I met my husband 
Wale. I was very innocent 
and a green horn when it 
comes to relationship is-

sues. After dating for more 
than four years, we even-
tually got married. At the 
time, for me, marrying 
meant almost giving up 
my place as a trainee staff 
in a bank, which I had to 
do without question. I was 
later to find myself trapped 
and dependent on a man, 
which I never bargained 
for.

“Nevertheless, I had two 
sons with him, Joseph and 
Babatunde. I tried to stay 
strong but I almost regret-
ted it because it almost 
wore me down to nothing,” 
she says.

However, when Lamide 
realised she was pregnant 
for the third child with 
Romoke, she almost went 
mad with despair, describ-
ing herself as a caged tiger 
because she felt so trapped 
staying at home without 
working.

“When I was in labour 
with Romoke, it was my 
darkest moment. In be-
tween contractions, I felt I 
was sinking down into an 
abyss. But when they put 
this little beautiful girl on 
my chest, I suddenly felt 
all my feelings and fighting 
spirit come flooding back. 
And I was happy to nurse 

a child again,” she recalls 
with a laugh.

For Lamide, there had 
been a few moments when 
motherhood had been fun, 
particularly when she had 
to run around the house 
with her kids. The age dif-
ference between them 
makes it easier for her to 
raise them without much 
ado.

“But they were few and 
far between. It wasn’t until 
much later that I discov-
ered how fun and freeing 
having your own children 
could really be. I remember 
chasing them around the 
house and making them 
shriek with laughter,” she 
says.

While Lamide is angst 
by motherhood, Racheal 
Akinlonu, a 42 year-old 
mother is happy about the 
joy of motherhood. Rache-
al lives in Oniru Private 
Estate and works as an IT 
consultant for a telecom-
munication firm on Vic-
toria Island. She has lived 
with her partner, Peter for 
25 years.

For a long time after 
marriage, she didn’t realise 
she never wanted children. 
She assumed her biological 
clock would start ticking, 

but it didn’t. It never did 
and she can’t imagine that 
it ever will. It was only af-
ter giving birth to her first 
child that she was able to 
finally accept that this was 
as valid as wanting to have 
children.

“Then, I had the aw-
ful task of admitting how 
I felt to my partner, who 
did want us to start having 
children early,” she recalls.

This has been the source 
of a great deal of unhappi-
ness and stress. For a while, 
I became obsessed by my 
lack of maternal feelings. 
I thought there must be 
something wrong with me.

For her, it’s not a com-
mitment issue as  she 
would do anything for her 
partner but it’s very un-
fair on a child to bring it 
into the world unless it is 
truly wanted. She believes 
children should be loved 
and cherished, and if one 
doesn’t have the urge to 
do that it’s not fair to just 
have one and hope. “You 
can’t give a child back if 
it doesn’t work out and I 
know there’s a huge likeli-
hood I might end up re-
senting any child I have, 
and that would be an ap-
palling thing because I was 

building my career.”
But when she got preg-

nant with the first child, 
she was happy and ex-
pectant but she couldn’t 
describe how relieved she 
felt when her husband 
told her that if he couldn’t 
have children with me, he 
didn’t want children at all. 
That was the turning point 
for her.

“I’m confident there are 
many more people like me 
than are prepared to admit 
it, but there’s such a huge 
taboo in our society about 
admitting you don’t want 
children or that you don’t 
find motherhood an all-
consuming joy that we’re 
very far from being able 
to have an honest public 
debate about this issue,” 
she says.

Ronke Adaranijo has 
a daughter and she never 
had a particularly tender 
relationship with her own 
mother, but she always 
had a rose-tinted view of 
what motherhood had the 
potential of being.

“I imagined it as some-
one being dependable, 
reliable and always there. 
The trouble was that I was 
always so aware of my own 
insecurities and faults that 

I never felt I could offer a 
child that,” she discloses. 
But this feelings change 
when she and her friends 
started having kids and she 
realised she had to join the 
train, else she would be left 
behind.

“From the moment I 
knew I was pregnant, I 
felt more content than I’d 
ever felt in my life. I im-
mediately mellowed and I 
suddenly knew I was ready 
to be a mum. Telling myself 
that I was able to be loving 
and secure was the first 
time I’d ever been really 
nice to myself. It was almost 
like I’d been given a blank 
canvas to do things right 
with Vicki that hadn’t been 
done right for me, through 
no one’s fault,” she explains.

She later explains that 
she never thought she 
could ever have felt this 
happy and complete with-
out having kids. The close-
ness, the bond, that sense 
of joy at every level of her 
daughter’s achievements 
gives her joy. She has seen 
how her daughter has de-
veloped into such a won-
derful woman and she is 
amazed. “She makes me 
want to burst with pride,” 
she adds.

Family
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Hotels

OBINNA EMELIKE

An exclusive experience 
at Sheraton Lagos

W
hile at the 
expansive 
lobby, I 
gradually 
approach 

the reception for my check-
in, as well as, taking time 
to appreciate the beautiful 
ambiance and décor that 
indulge further.

“Hello Sir, how may I 
help you”, a beautifully-
dressed female reception-
ist asks. “I have reservation 
here and I want to check-
in”, I reply and present my 
identity card.

“You are a special guests 
Sir”, she says on seeing my 
ID, presenting me a wel-
come drink and later hands 
me over to a male waiter 
who says my reservation is 
at the sixth floor.

Leading me to the lift, 
the waiter cheerfully asks 
after my job and family. The 
pleasantries impress and 
keep me wondering what 
the sixth floor will look like.

As the lift door opens, 
the sweet aura from the 
sixth floor ushers me into 
an ecstasy; as a dedicated 
receptionist at the sixth 
floor welcomes me with 
her warmth saying, “Wel-
come to our Club Room/
Suites and Lounge experi-
ence. It is the latest and best 
in town”.  Within a moment, 
she hands over to me the 
room card key, invites me 
to a cocktail in the lounge 
next-door while a waiter 
takes my luggage to the 
room.

Truly, it is better to expe-
rience the sheer exclusivity 
that adores the 107 newly 
renovated club rooms and 
suites at the iconic Sheraton 

Lagos Hotel; all refreshed 
and elegantly furnished 
with modern interiors and 
enhanced amenities.

On getting to my room, 
I further appreciate the 
manner the intuitive design 
at club rooms and suites 
blends seamlessly with lo-
cal cultural elements and 
permeates through the re-
energized interiors to pro-
vide a sense of place.

Across all the room 
categories; Classic, Club, 
Junior Suites, Diplomatic 
Suites, Business Suites, and 
Presidential Suite, all of the 
107 Sheraton Club Rooms 
and Suites have been com-
pletely redesigned in order 
to create a modern and 
elegant experience. Pur-
posefully designed with 
attention to detail, they 
come equipped with the 
renowned Sheraton Signa-
ture Sleep Experience pro-
viding unmatched comfort. 
Particular attention has 
been given to the lighting to 
ensure efficient task light-
ing where required and 
just the right level of ambi-
ent light for relaxation. The 
use of a mosaic pattern on 
the wall tiling adds intri-
cate detail to the room. The 
bathrooms are thoughtfully 
designed using quality ma-
terials and fittings with pre-
mium bath amenities.

Kudos to Sheraton La-
gos Hotel for an effort that 
yielded the expected re-
sult and has so far, impress 
the guests, especially SPG 
members from across the 
world who are visiting La-
gos.

However, beyond the 
rooms, the hotel also re-
veals an all new invigorated 
Sheraton® Club Lounge, the 
brand’s exclusive lounge 

destination that provides 
upgraded access and en-
hanced privileges. The 
lounge combines intuitive 
design with a higher level 
of comfort and access, 
providing Club guests with 
added privileges and high-
ly personalized services. 
Guests can enjoy compli-
mentary breakfast, tea, cof-
fee, drinks and snacks.

My one-hour cocktail 
experience at the lounge 
is very exclusive as I join 
fellow SPG members and 
high profile guests to re-
cline in sheer leisure at my 
convenience.

The club room/lounge 
experience covers the fifth 
and sixth floors of the ho-
tel, offering guests exclu-
sive check-in and check-
out, cocktail, breakfast, 
free WiFi, access to the 
gym and other recreation-
al facilities.    

On sighting Barry Cur-
ran, area general manager 
for Nigeria, at the lounge 
on the sixth floor, the ex-
cited hospitality expert 
says, “The renovation 
of our Club Rooms and 
Suites and the Sheraton® 
Club Lounge at the Shera-
ton Lagos underscores the 
brand’s new elevated and 
customized approach to 
design as part of Shera-
ton 2020, a 10-point plan 
designed to put Sheraton 
back in the global spot-
light and solidify its posi-
tioning as a leading global 
hotel brand of choice, ev-
erywhere”.

Curran is confident that 
the modern enhancements 
and added amenities will 
further empower the guests 
and enable them to expe-
rience more during their 
stay. “We have inspired 

change that we are sure 
will exceed expectations 
by issuing modern, elegant 
and intelligent updates to 
both our service and Club 
Room and Suites design. 
Our associates are excited 
to connect with our guests 
whenever possible, collab-
orate on their passions and 
make each stay memorable 
delivering on our commit-
ment to service excellence, 
the area general manager 
for Nigeria concludes while 
inviting guests for a memo-
rable stay at the club room, 
suites and lounge, especial-
ly this festive season.

Sheraton Lagos Hotel 
which opened in 1985 as 
the first arrival point for 
international travelers to 
Lagos has since been a city 
landmark and a hotspot for 
the local community and 
the international traveler. 
The hotel’s close proximity 
to the international airport 
has positioned it as a safe 
haven in Lagos.

The hotel offers a variety 
of dining experiences that 
range from local cuisine, 
international buffet to au-
thentic Italian at the three 
restaurants. A lively and 
eclectic Sunday brunch and 
Theme Nights every Mon-
day, Tuesday, Wednesday 
and Saturday at the Pool 
Terrace along with local 
live entertainment on Fri-
days very popular Wazobia 
night are highlights, while 
the buzzing atmosphere of 
the lobby and bars creates 
the ideal ambience for reg-
ular Sheraton Paired events 
where friends, family and 
colleagues connect over a 
delightful selection of pre-
mium wines paired with 
unexpected bar snacks and 
food.

Four Point Hotels 
(Oniru Chiefatancy 
Estate,Lekki)

House of Joseph Hotels & 
Resorts Hotels 
11, Joel Ogunnaike Street, 
GRA Ikeja

H210 Hotels 
210 Muri Okunola, off Ajose 
Adeogun Street, V/Island

Mainland Hotel
2/4, M/Mohammed Way, 
Ebute-Metta

Novotel Hotel (PHC) 
Hotels Port Harcourt

Orchid Hotels  
Plot 3, Dreamworld Africana 
Way, Onigbogbo Layout, Opp. 
Oluwanisola House, IkotaEpe

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Protea Hotel PHC Hotels 
1C, Evro Crescent GRA II, 
Port Harcourt

Top business hotels

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 
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…with refreshed club rooms, new lounge that indulge
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G
overnor Ifeanyi 
Okowa on Tues-
day opened the 
Asaba Mall, there-
by opening up the 

quiet Delta State capital to orga-
nized and convenient modern 
retail trade. The expansive 8,500 
square metre mall was built at 
the cost of over $45 million by 
South Africa’s Resilient Africa 
group.

The Mall, which is the second 
of such multi-million-dollar 
foreign direct investment (FDI) 
into oil-rich Delta state, after the 
Delta Mall was opened in Warri, 
the oil city, two years ago.

Eddie McDonald, chief ex-
ecutive officer (CEO) of Resil-
ient Africa group said in Asaba 
at the opening of the Mall, that 
the REI group have invested 
about $100 million in Delta 
State; adding that they would 
expand the investment in the 
near future; but that would be 
tied to performance of the Ni-
gerian economy, which is in a 
recession.

McDonald said they finished 
up the Asaba Mall at great finan-
cial pain, seeing that Nigeria’s 
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$45 million Asaba Mall opens 
convenient retail trade to Asaba
BEN EGUZOZIE, IN ASABA

economy was being greatly re-
tarded by bad foreign exchange 
policy, which has made most 
businesses going several weeks 
in search of foreign exchange 
to procure raw materials and 
production machines.

Meanwhile, Governor If-
eanyi Okowa, while commis-
sioning the Mall, announced 
that the government was ceding 
its 20% equity holding in the 
Mall to the Asaba host com-
munity where the investment 
is located.

He revealed that the state 

government was ceding its 20 
per cent shares to the Asaba 
community as an encourage-
ment for promoting peace by al-
lowing the building of the Mall 
without encumbrances; saying 
it would attract more develop-
mental projects to their area.

“Delta State is a good place to 
invest as the peaceful environ-
ment is here. Sixteen months 
after I laid the foundation stone 
of this place, the place has been 
transformed. Deltans are very 
excited by what they see here 
today.  We must continue to 

...As Okowa cedes 20% state equity to host community

provide the enabling environ-
ment in this state for invest-
ments to thrive for the creation 
of jobs for the youths, commu-
nities and generation of revenue 
for the state. 

Like I promised at the foun-
dation stone laying ceremony, 
20 per cent of the state share of 
this project will be ceded to the 
community, and I am pleased 
to note that Asaba as host com-
munity encouraged the execu-
tion of the project without any 
sign of disruption,” Governor 
Okowa said.

The founder of Lift Above 
Poverty Organization 
(LAPO), Godwin Ehi-
giamus o e was  last 

Saturday conferred with an 
honorary Degree of Science 
(D.SC) by the University of Be-
nin (UNIBEN).

 The award was in recognition 
of his outstanding contributions 
in the area of empowerment of 
small and medium scale en-
terprises (SMEs), promotion of 
entrepreneurship and business 
leadership in Nigeria and the 
Sub-Saharan Africa.

 In his citation, the orator of 
the University of Benin, Eddy 
Erhagbe described the LAPO 
boss’ career journey as one that 
speaks of tenacity, continuous 
development, empathy for hu-
manity, and spotting and solv-
ing social problems. A shrewd 
social entrepreneur, he shares 
his experience of building a 
social enterprise and gives very 
useful advice to upcoming social 

entrepreneurs.
He opined that Ehigiamu-

soe’s seed of empowerment of 
three women with N100 each 
as loan at a church in Ogwashi-
Uku, in 1987, which has now 
blossomed to N455.5 billion to 
2.3 million people today, who 
are owners of micro and small 
enterprise since its inception 29 
years ago.

 Between January and July 
2016, the microfinance bank 
arm LAPO has disbursed over 
N57.945 billion across 386 
branches in 28 states of the fed-
eration, including the Federal 
Capital Territory (FCT) Abuja. 
While a LAPO scholarship pro-
gramme, instituted in 2007, has 
spent N83.545 million scholar-
ships to 7,233 needy secondary 
and university students across 
eight zones in Nigeria, to help 
them pursue their academic 
aspirations as well as donated 
books and learning materials to 
various schools.

 According to the UNIBEN 
orator, over the years, LAPO 
has been channeling its energy, 

agricultural, thrift and multipur-
pose cooperative societies and 
unions, as a rural cooperative 
officer that he initiated LAPO 
(Lift Above Poverty Organiza-
tion) as a non-profit community 
development project.

 He said he conceptualized 
poverty as an octopus with the 
tentacles of material depriva-
tion, poor health and social 
exclusion; adding that LAPO 
was therefore designed to ad-
dress material deprivation with 
a microfinance; poor health with 
health awareness; and social 
exclusion with social empower-
ment programmes.

 He said LAPO project began 
with three members in Ogwashi-
uku, and was incorporated as a 
company limited by guarantee. 
In 2010, LAPO set up a regulated 
microfinance bank, and in 2012, 
it got the approval of the Central 
Bank of Nigeria (CBN) to oper-
ate as a national microfinance 
bank. LAPO non-profit is still 
involved in the provision of 
health and social empowerment 
services’’, he said.

LAPO boss bags UNIBEN honorary award in Science

C002D5556

Secretary to Delta State Gov-
ernment, Festus Agas has 
said that following the inau-
guration of Governor Ifeanyi 

Okowa’s administration, the state 
executive sent four bills to the State 
House of Assembly, which have 
been passed and accented to, and 
are already impacting on the socio-
economic situation of the state.

He listed such bills to include: 
Delta State Contributory Health 
Insurance, 2015; Technical and 
Vocational Education Board, 2015; 
Delta State Capital Territory De-
velopment Agency, 2015; and a bill 
repealing the hitherto DESOPAC law 
and strengthening it to make it more 
responsive to the aspirations of the 
oil producing communities.

Agas, who made the disclosure 
during the on-going 2016 ministe-
rial press briefing held in Asaba, 
Monday, November 28, said the bills 
were sent to the Assembly in pursuit 
of Okowa administration’s commit-
ment to responsive governance.

He said the bills gave rise to 
the establishment of Contributory 
Health Insurance Scheme, Board of 
Technical and Vocational Education 
and the Delta State Capital Territory 
Development Agency, recalling that 
the governor recently appointed 
some eminent Deltans to the board 
of the agency.  The agencies, he said 
were already making very visible 
and lasting impacts on the socio-
economic situation of the state.

He drew attention to his work as 
SSG, highlighting some of the policy 
initiatives and the policy direction 
options of the Okowa’s administra-
tion as they relate to the implemen-
tation of the SMART agenda.

On the area of security, he said 
that the mandate of the state’s 
41-member Peace Building and 
Advisory Council (PBAC) had been 
modified to include settlement of 
disputes among communities, and 
ensuring peace building platforms 
aimed at socio-political stability of 
the state.

“Through collaboration with 
the PBAC and linkage with various 
security agencies, the state govern-
ment has mediated and resolved 
many ethnic disputes/crises which 
hitherto threatened peace and secu-
rity in the state. This peace building 
arrangement was brought to bear on 
the recent verbal altercations among 
Isaba, Aladja and Ogbe-Ijoh com-
munities,” the SSG said. He assured 
that the situation was being handled 
while a permanent solution to the 
problem was being worked out.

 …to increase IGR 

4 Executive Bills 
now impacting 
on citizens’ 
socio-economic 
lives – Delta SSG

MERCY ENOCH, ASABA

IDRIS UMAR MOMOH, BENIN 

…outlines Okowa’s 
achievements in 18 months

efforts and resources into activi-
ties that promote gender parity, 
investing in programmes di-
rected at empowering and lifting 
women and girls from the grip of 
poverty, ignorance and disease.

 The citation further added 
that LAPO had in 2015 alone 
improved the health status of 
over 200,000 community mem-
bers mainly women across the 
country, with basic informa-
tion and services including 
health screening for malaria, 
HIV, Hepatitis, blood sugar and 
blood pressure, and referrals 
to governmental-approved fa-
cilities. While the organization 
between January and July this 
year, has reached out to 404,681 
people with health services, and 
216,801 women were empow-
ered with social empowerment 
services and 2,679 benefitted 
from legal aid programmes.

 Ehigiamusoe, in explaining 
how he established LAPO in 
1987, said, it was while he was 
in Ogwashi-Uku, Delta State, 
where he was involved in the 
promotion and supervision of 
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IPPMAN promises products 
availability at yuletide

T
he Independent Petro-
leum Products Market-
ers Association of Nigeria 
(IPPMAN) Eastern zone, 
has promised to comple-

ment Federal Governments efforts 
at ensuring safety of pipelines in the 
zone.

Udo Alozie, zonal chairman of 
IPMAN, who made the promise at 
a zonal meeting of the association 
in Aba, the commercial hub of Abia 
State, also revealed that the Enugu 
Depot will soon begin to receive prod-
ucts, following ongoing rehabilitation 
of pipelines from Aba to Enugu Depot, 
by the Nigerian National Petroleum 
Corporation (NNPC).

 He promised to collaborate with 
the NNPC, leaders and youths of 
pipeline-host communities, the po-
lice, and vigilante groups to ensure 
that the pipelines remain safe after its 
rehabilitation.  

 He commended Federal Govern-
ment’s effort at ensuring availability of 
products in the country, and assured 
that the entire Eastern zone, would 

not experience scarcity of products 
this yuletide, as there is availability 
of products to last the entire season.

According to him, people hoard 
products when there is scarcity, but 
for some time now we have not seen 
marketers in the zone, selling prod-
ucts above approved pump price, and 
even some stations are selling below 

approved pump price, because there 
is availability of products.

 “And when products are available, 
no right thinking person, would hoard 
products, bought with bank loan. 
You have to sell to make profit and 
payback the loan”.

He revealed that IPMAN is expect-
ing products within the yuletide that 

Priest proffers 
panacea to
 economic recession

SABY ELEMBA, OWERRI

The general overseer of True 
Believers Assembly (TBA) 
Church, a worldwide 
church organization, Eric 

Onuji says that one of the solutions 
to tackle the economic recession 
in the country is to shun corrupt 
practices, trust in God and do the 
right thing while calling on God 
for answer to prayers for a change.

The reverend gentleman re-
minds Nigerians that nothing was 
difficult for God to do; that God 
does not change, rather changes 
times and seasons, situations and 
conditions; as such He stands to 
change the prevailing economic 
recession to a situation of boom and 
plenty in Nigeria.

“If we know that He is the Al-
mighty God, we should shun cor-
rupt practices, do good and have 
implicit trust and faith in him, he 
will answer our call because his 
aim is not too short to save nor his 
ear too dull to hear us,” Onunji, a 
reverend said. 

The TBA general overseer spoke 
exclusively to our correspondent 
immediately after the burial of the 
remains of his late octogenarian 
(90 years) mother Abigail Chinyere 
Onunji Amaefule at Ndigbo Uvuru 
in Aboh Mbaise local government 
area, Imo State

He said “let those who are han-
dling public offices in the compa-
nies, corporations, local govern-
ment, state government and at 
federal government levels refrain 
from corrupt practices because 
God sees everything”

He described his late mother as 
a virtuous woman who lived a life 
worthy of emulation; according 
to him “my mother was a decent 
woman, a woman that feared God, 
a woman that was respectful, a 
woman that since we have grown, 
we have never seen her quarreling 
with anybody. Mama thought us 
how to respect people, a mother of 
excellence, and her life was full of 
gospel and I will advise Nigerian 
women to live a life that will attract 
them to God and be in good rela-
tionship with people”

 Meanwhile the first son of the 
deceased and principal of Second-
ary Commercial School, Otulu in 
Ahiazu Mbaise Local Governmen-
tal Area, Theophilus Onunji also de-
scribed her late mother, Abigail as 
a woman who was “sociable, love-
able, kind, generous, and peaceful 
and an accommodating mother, 
who was not found even for one-
day quarreling with people.

 He said that her late mother, 
Abigail hated indolence because 
she was industrious but cherished 
excellence and always advised her 
children to be the best wherever 
they found themselves.

would be distributed nationwide.
 Present at the meeting were Chin-

edu Okoronkwo, national President 
IPMAN, Abubakar Sherif Usman, 
chairman, board of Trustees (BOT) 
of IPMAN and the depot chairmen 
and secretaries of the five depots that 
make up the Easter zone of IPMAN.  
The depots are Aba, Port Harcourt, 

Progress Booster show rewards another 30 budding 
entrepreneurs with N7.5 million
 BEN EGUZOZIE

Life Continental Lager Beer, 
in support of progress, has 
again rewarded 30 new en-
trepreneurs with N7.5 million 

through the ongoing Life Progress 
Booster Show.

 The entrepreneurs were pre-
sented their cheques of N250,000 at 
an event on 27 November at the Sweet 
Garden, Park Road, GRA, Onitsha, 
Anambra State.

 Life Progress Booster show, an 
entrepreneurial talent hunt and men-
toring radio programme, is targeted 
at helping innovative businessmen 
and women in the South East. The 
initiative kicked off in 2015, and the 
brand has so far rewarded 150 entre-
preneurs from Nnewi, Enugu, Owerri, 
Aba and Abakaliki with N37.5 million 
this year.

 The assistant brand manager, 
regional mainstream brands, NB 
Plc, Josiah Akinola noted that Life 
Progress Booster Show is aimed at 
nurturing and encouraging entre-
preneurs from the South East, while 
also creating a platform for budding 
businessmen and women to present 
their proposals and transform their 
ideas to realities.

 “The Progress Booster Show was 
initiated to raise more entrepreneurs 
and self-dependent individuals in 
South East Nigeria. The average 

South-Easterner is driven by busi-
ness and commercial opportunities; 
and the region is highly regarded as 
an excellent environment for busi-
nesses. Throughout the year, the Life 
Continental Beer brand has focused 
on empowering our consumers; and 
we have shown willingness and dedi-
cation to contribute to their successes 
and achievements,” said Akinola.

 Singer and brand ambassador of 
Life Continental Beer, Chinedu Okoli 

…To complement FG’s efforts at protecting pipelines
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popularly known as Flavour, made a 
special guest appearance at the event 
to the delight of guests. Other partici-
pants at the event were also not left out 
as many went away with consolation 
prizes such as bags of rice, gallons of 
oil, courtesy of Life Continental Beer.

 The Life Progress Booster radio 
programme airs on Hot 99.5 FM, 
Owerri every Saturday 7:30 – 8:30pm; 
Odenigbo 99.1 FM, Obosi every Friday 
7:30 – 8:30pm; Family Love 103.9 FM, 

Umuahia every Saturday 7:30 – 8:30 
PM and Solid 100.9 FM, Enugu every 
Friday 7:30 – 8:30pm. During the live 
programme, people call in to pitch 
their business ideas, and the best 20 
ideas are selected as winners. To make 
up the list of 30 winners, another 10 
ideas are selected at the venue of the 
cheque presentation ceremony after 
an on-the-spot screening of proposals 
of participants, as was also the case 
in Onitsha.

…as he buries 90-year-old 
mother

GODFREY OFURUM, ABA

Flavour brand ambassador for Life Continental Beer, and Akinola Josiah Olufemi, Assistant Brand Manager, Regional 
Mainstream Brands, NB Plc presenting a cheque of N250, 000 to Chima Ruby, one of the lucky winners of the Life Progress 
Booster Show in Onitsha.



mPedigree

T
he story of mPedigree actually began before 
mPedigree. It began with a start-up called 
Wospro between 2004 and 2005. I was then 
in Europe, criss-crossing the continent as 
a researcher, citizen journalist, perennial 

student, and part-time activist. I was also battling 
a skin condition that I slowly begun to attribute to 
Europe’s chemical laden food. I had switched to 
‘organic’ food to improve this condition, and then 
one day it hit me. My only way of telling that one 
pack of cereal or jar of raspberries was ‘organic’ 
was entirely dependent on a seal placed on that 
pack by an institution I trust. ‘Trust’ in this sense 
was highly automated, allowing millions of packs 
of cereals to travel the world bearing an insignia 
that hundreds of millions of consumers could 
connect with well-being. I realised that though 
many African farmers grew their food organically 
they could not make the premiums that organic 
farmers in Europe. I assembled a team of doctoral 
students from LSE, MIT, and Dartmouth to tackle 
this problem. We thought we could change the 
situation through a nifty piece of technology I de-
signed called, ‘Virprox’. Unfortunately, we failed 

BRIGHT SIMONS

BY KEMI AJUMOBI

due to lack of resources. One day, I saw a news 
item about young children dying from suspected 
fake medicines in Nigeria. Then it hit me again: 
this is about ‘policing trust’. I updated the Virprox 
concept into something called UPAP which added 
layers of advanced security to the trust automation 
technology. Another team came together, and in 
2007, the new technology platform, then called 
mPedigree, was tested in the pharmaceutical 
industry in Ghana. The following year, NAFDAC 
showed interest after seeing it at work. Four years 
of intense preparatory work, some of which in-
volved the building of global partnerships with 
the likes of Hewlett Packard and major telecom 
companies in Africa, saw the full launch of a much 
revamped technology platform called ‘Goldkeys’ 
Nigeria. We haven’t looked back since.

 
How has mpedigree become the most extensively 
deployed solution of its kind in the world?
This has been mostly through elaborate partner-
ships with major multinationals, governments 
and civil society organisations. Right from the 
beginning, we knew that the problems we were 
trying to tackle was too big for us to try to go it 

alone. We spent months in R&D collaboration 
with Xerox to explore a novel way of applying our 
‘PIN and seal’ label to medicines. But we could not 
finalise on a commercial arrangement. In paral-
lel, we were working with Hewlett Packard on a 
cloud computing platform to enable end-to-end 
tracking of every pack of medicine. We spent a 
massive amount of time building a toll-free net-
work of SMS shortcodes in many countries across 
Africa by engaging with telecom companies at 
boardroom level. We have worked closely with 
government regulatory agencies in several major 
African countries. This has taken us years. Until 
finally, we built a really deep infrastructure and 
ecosystem across a dozen countries in Africa, the 
Arab World and South Asia. mPedigree’s Goldkeys 
technologies, such as Acodion, EarlySensor and 
the SMS services, are now used in over a dozen 
different industries, extending well beyond phar-
maceuticals into cosmetics (fake cosmetics is a 
huge problem that affect women more than men), 
agro-inputs, seeds, automotive components, pack-
aged foods, veterinary products, etc. Beyond anti-
counterfeiting, Goldkeys technologies are used to 
track valuable products from the factory, through 
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Deepening the technology driven 
collaboration with Africa and beyond
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warehouses and other logistics facilities, across the 
retail network and finally at the level of the con-
sumer. The data generated is used exclusively by 
industry to improve on logistics management and 
design richer, more meaningful, and impactful, 
advertising and other customer outreach activities. 
I am not exaggerating when I say that its vision and 
ethos is world-unique.

Winning Marie Curie scholarships by virtue of your 
contributions to the EUROFOR human migration 
studies program 
This is a highly complex area that a short profile 
would not be able to do justice to. I can only say 
that my experience as a migrant in Europe begun 
to define my appreciation for social justice and the 
constant struggle for a world free of discrimination. 
I therefore switched my focus from the natural sci-
ences into the social sciences and undertook several 
research expeditions in Southern Europe to rigor-
ously capture the migrant and refugee conditions 
in places like Malta and Majorca. To reach wider 
audiences, I published detailed and comprehen-
sive features in respected citizen journalism media 
like World Press.I was rewarded with Marie Curie 
scholarships from Europe’s Directorate-General of 
Research and was proud to have won grants from 
the Irmgard Coninx program. Such scholarships 
enabled research visits to many European research 
outposts.

 
Being a member of the United Nations taskforce on 
innovative models in healthcare, and of the Lancet 
Commission on Sub-Saharan Health
I enjoy the search for knowledge, but it is its ap-
plication to the deep conundrums of the human 
condition that stimulates me the most. I rarely turn 
down an opportunity to contribute to a deeper 
understanding of complex social phenomena. The 
broader and subtler the more appealing for me. In 
that light, I have been an advisor to Microsoft in 
their quest to shape a strategic pan-African game 
plan; I have worked in an expert group put together 
by one of the world’s leading health journals - the 
Lancet - to map out the emerging future landscape 
of health in Africa; and I have also contributed to 
a taskforce set up to advise the United Nations on 
innovative models of healthcare. I help curate the 
innovation showcase at one of the world’s biggest 
annual forums on health innovation in the world 
launched by the UK’s Imperial College and backed 
by the Qatar Foundation. I strongly believe that col-
laborations aimed at deepening the understand-
ing of a problem with a view to questioning ready 
solutions tend to lay the ground for true change. 

 
Challenges fighting drug counterfeiting 
Counterfeiting is certainly one of the most important 
things we do at mPedigree today. But in our usual quest 
to understand a problem to its roots, we have discov-
ered that sometimes counterfeiting is a symptom of 
deeper problems such as corruption, fragmented sup-
ply chains, weak infrastructure, poor data, and simple 
incompetence. As ‘social entrepreneurs’ our job is not 
to milk problems for cash. Our job is to uproot prob-
lems and then move on to other problems. So we have 
been innovating non-stop, both in a breakthrough way 
and also via what I call ‘serial micro-innovations’, little 
chops to the roots of giant problems which eventually 
topple the most entrenched obstacles. We are building 
out our technology platform to expand its usefulness 
to companies in many, many, industries. We are help-
ing an insecticide manufacturer incentivise its retail 
network to stock genuine products; collecting data 
on women’s purchasing behaviour on behalf of a big 
regional makeup brand; we are working with a trans-
port company to track the quality of servicing for its 
fleet, even as we secure its lubricants from tampering; 
and so on and so forth. The key challenge in scaling 
up all these activities so that mPedigree can become 
ubiquitous in the lives of all Nigerians and Africans, 
and therefore fulfil our mandate of ‘bringing quality 
to life’ is the ‘infrastructure’ issue. 

Can drug counterfeiting really be stopped? 
Certainly! But to prevent the problem from diffusing 
into a broad array of more subtle, and therefore more 
pernicious, forms such as fraud, mis-prescriptions, 
diversion etc., it is important that the solution is ho-
listic and does not overly focus on symptoms instead 
of a root, stem and branch redesign of the full supply 
chain of medicines in Africa and Asia using innovate 
technologies and clever partnerships.

 
Countries mPedigree is being used
We are currently in East and West Africa, South-
ern Africa, the Middle East/North Africa Region, 
and the South Asian region, with India being our 
logistics hub and the growing fulcrum of our stron-
gest expansion push in Asia. Once we have a firm 
handle on this growth strategy we will take a very 
close look at Latin America and Eastern Europe, 
whilst integrating our solutions into third-party 
applications targeting Europe, the US and ASEAN.

Expose on counterfeiting in Nigeria and the way forward 
mPedigree works very closely with NAFDAC as 
part of the latter’s Mobile Authentication System 
(MAS). Our Ovasight technology suite generates 
powerful intelligence that we relay on demand 
to NAFDAC on the hotspots where counterfeiting 
activities are peaking. Our goal is to deepen this 
technology-driven collaboration with NAFDAC, 
and, given how fraud and corruption isn’t confined 
to the medical sector, other federal, and even state, 
agencies tasked with human and national secu-

rity. Should the government create the enabling 
conditions for us to inject our technologies into 
its commendable fight against fraud and faking in 
its divers manifestations, they would find in us a 
most eager and capable partner.

How are the perpetuators able to penetrate so deep 
into the system? 
The primary means of entry is weaknesses at the 
various land borders and even air and sea ports. The 
highly fragmented retail network (unlike the situation 
in some other regions of the world where most retail-
ing occurs within a few highly integrated national 
chains) leads to a lot of unbundling of consignments 
and repackaging creating massive loopholes for crimi-
nals to exploit. In fact, the biggest risk facing Nigeria 
in this regard is the infiltration of terrorists into this 
space. Imagine the havoc that will ensue when rather 
than profit, mass murder becomes the dominant 
goal of major counterfeiters. Automotive parts and 
fuels alone provide extremely vulnerable targets for 
sabotage. Recent investigations have linked fake parts 
to accidents in the aviation sector, among other har-
rowing situations.

 
Final words 
Africa abounds in innovators and innovations, 
and certainly Nigeria abounds in innovations 
and innovators. The only question is the extent 
to which as societies we are willing to embrace a 
problem-solving mindset in order to harness these 
innovations.

Personality

30 Friday 02  December  2016BUSINESS  DAY C002D5556



People . Places . Things

4 reasons to visit Singapore

I
ndeed this was a fantastic movie I 
must say, why because I am not a 
JK Rowling or Harry Porter fan, but 
this movie blew my mind away, 
and the only thing I thought was 

how the producer was able to bring all 
the thoughts and script to life. It was re-
ally magnificent and I must commend 
their effort in this movie, absolutely 
brilliant, I did have a bias mind and I 
was thinking I was going to get bored at 
a point and sleep, but that didn’t hap-
pen at all, I had my eyes all wide open 
till the very end of the movie, we were 
so impressed it looked like people were 
going to have a standing ovation at the 
end of the movie. It was quiet strange 
and funny how big animals and people 
could get into the little brown box and 

Many luxury hotels to choose from
There are many places to stay in 
Singapore to suit every budget. 
But if you’re looking for the best 
luxury hotels in Singapore then 

I’d definitely suggest checking out 
the Fullerton Hotel. The Fullerton is 
a large white brick grandly built hotel 
and it’s conveniently located close 
to the Marina Bay area. The location 
is perfect close to amenities and just 
over 17 kilometers away from the air-
port. It has a rooftop bar with amazing 
views of the marina. 

Shopping
Shop till you drop thanks to 
Singapores endless shopping 
options. Orchard Road is the 
most popular choice of shop-

ping malls amongst locals and tour-

stop the destruction that was coming 
to the land. The end of this movie was 
really funny and spectacular; how they 
repaired the entire land after the fight, 
wiped away the memory of every living 
creature, so that they never remembered 
anything that ever happened.  It looked 
like the earth was normal again, with no 
issues and the witches existed in their 
own space. It was a very funny movie 
about witches, magic and superstitious 
power. To my verdict, I enjoyed every bit 
of it, but I got worried about the aspect of 
magic, powers and witches considering 
where we come from in Africa, but then 
it was a cool movie. The end of this movie 
kept all of us in the cinema blown away, 
when they had to return everything to 
status quo. I will recommend this excit-
ing movie to anyone who would like to 
have a relaxed weekend.

the end of the year. 

Singapore has one of the best 
airports in the world 
Whilst many think Singapore 
has nothing much to offer 
except for a stopover to other 
places you will be gratefully 

surprised. Having said that, Singapore 
is known for being the best airport in 
the world giving tourists an enjoyable 
and hassle-free travel experience. It is 
a duty-free shopping destination with 
a wide variety of stores, Changi Airport 
has many lounges, cinema, transit ho-
tels, a kids play area with a huge slide 
and even a butterfly garden and nature 
trail! Whether you have a couple of 
hours or a day to waste some time there 
is plenty for everyone to do. 

Fantastic beasts and where to find them
no one would see them.

The 2hr 12mins didn’t feel so long at 
all, as the action didn’t stop from start to 
finish. You needed to start from the begin-
ning and listen properly to get a perfect 
hang of the movie. It had a bit of suspense, 
action and thriller. The movie had acts like 
Eddie Redmayne, Ezra Miller, and Colin 
Farrell.  The main actor was fantastic and 
he killed his role so well.

I was really surprised how I later en-
joyed this movie I wasn’t sure what we 
were going to see until I got there, but I 
was glad I did, it did turn out very inter-
esting after all. The movie started with 
the lead player trying to catch, keep and 
take some very strange animals to their 
rightful homes. He sat with a guy in the 
bank who was seeking to get loan to start 
up a bakery business, little did this young 
man know that the day wasn’t going to 

ists however there are other shopping 
districts like Chinatown and Little 
India which are worth visiting or the 
24-hour Mustafa shopping centre if 
you wish to avoid the crowds. 

Exciting activities
Being a top tourist destina-
tion, Singapore offers a wide 
variety of exciting activities to 
cater for all kinds of visitors, 
whether your visiting with 

family for fun or on business. For a 
fun day out visit Universal Studios 
Singapore, Singapore Zoo, River Sa-
fari, Sentosa. The Marina Bay Sands 
casino and Sands Skypark are worth 
visiting too. No matter what time of 
year you visit you will always find 
something to do with various festivals, 
art museums and firework display at 

MovieReview
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go as planned. Well, at the end I guess he 
was happy he met the young magician. 
Apparently, this young magician wasn’t 
really from this part of the world and 
coming into their space without taking 
permission from the main witches that 
controlled the land didn’t go down well 
with them. They were suspicious of his 
powers and presence and thought he 
was going to bring them trouble, but 
at the end he alone had the power to 

1

2
3

4
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2 Sweet Potato (washed, peeled and 
sliced)
1 onion
Pepper
Salt
Maggie
Spinach (washed and sliced)
Meat (already boiled)
1/2 cup of palm oil (depending on 
how much oil you need in your food)
Water
Spices (garlic, ginger, nutmeg)
2 fresh Tomato (washed and sliced).
 
Instructions
Place the (washed, peeled and sliced) 
sweet potato in a bowl; add water and 
salt and allow to cook for 20 minutes.
While it is cooking, place the pot on 
the stove, add palm oil (do not allow 
the oil to fry), then add onions, tomato 
(allow to fry for 5 minutes).

Sweet 
Potato 
porridge 

Custard pie
Ingredients 

Pastry 
1 cup plus 1 tablespoon Gold Medal™ 

all-purpose flour* 
1/2 teaspoon salt 
1/3 cup cold shortening 
3 to 5 tablespoons ice-cold water 

Filling 
3 eggs 
3/4 cup sugar 

1/4 teaspoon salt 
1/4 teaspoon ground nutmeg 
1 teaspoon vanilla 
2 1/2 cups hot whole milk or half-

and-half 

Directions 
 •    1 In medium bowl, mix flour and 1/2 
teaspoon salt. Cut in shortening, using 
pastry blender (or pulling 2 table knives 
through ingredients in opposite direc-
tions), until particles are size of small 

peas. Sprinkle with water, 1 tablespoon 
at a time, tossing with fork until all flour 
is moistened and pastry almost leaves 
side of bowl (1 to 2 teaspoons more 
water can be added if necessary). 

•    2 Gather pastry into a ball. Shape into 
flattened round on lightly floured surface. 
Wrap flattened round of pastry in plastic 
wrap; refrigerate about 45 minutes or until 
dough is firm and cold, yet pliable. This 
allows the shortening to become slightly 
firm, which helps make the baked pastry 

more flaky. If refrigerated longer, let pastry 
soften slightly before rolling. 

•    3 Heat oven to 425°F. Roll pas-
try on lightly floured surface, using 
floured rolling pin, into circle 2 inches 
larger than upside-down 9-inch glass 
pie plate. Fold pastry into fourths and 
place in pie plate; unfold pastry and 
ease into plate, pressing firmly against 
bottom and side and being careful not 
to stretch pastry, which will cause it to 
shrink when baked. Trim overhanging 
edge of pastry 1 inch from rim of pie 
plate. Fold and roll pastry under, even 
with edge of plate; flute. 

•    4 Carefully line pastry with a double 
thickness of foil, gently pressing foil 
to bottom and side of pastry. Let foil 
extend over edge to prevent excessive 
browning. Bake 10 minutes; carefully 
remove foil. Bake 2 to 4 minutes lon-
ger or until pastry <i>just begins</i> 
to brown and has become set. If crust 
bubbles, gently push bubbles down 
with back of spoon. 

•    5 Reduce oven temperature to 400°F. 
In medium bowl, beat eggs slightly with 
wire whisk. Add sugar, 1/4 teaspoon salt, 
the nutmeg and vanilla; mix well. Gradu-
ally blend in hot milk. Pour filling into hot 
crust (to prevent spilling the filling, place 
pie plate on oven rack before pouring 
filling into crust). 

•    6 Cover edge of pie crust with pie 
crust shield ring or 2- to 3-inch strip 
of foil to prevent excessive browning; 
remove shield or foil during last 15 min-
utes of baking. Bake 25 to 30 minutes or 
until knife inserted halfway between 
center and edge comes out clean. Cool 
on cooling rack 1 hour. Serve slightly 
warm or cold. Store loosely covered in 
refrigerator. 

Comestibles
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Add already cooked meat, taste (at this 
point if you want to add more spices 
you can, if it is not enough), then add 
spices and salt.

Allow to cook for 5 minutes then 
reduce heat.
Take down the cooked sweet potato 
drain the water and add it to the to-

mato sauce and mix together.
Allow to cook until almost ready (like 
in 5 minutes to serve), then add the 
spinach.
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Youth pregnancy: Who gets the blame and shame?

Chore wars: Who takes out the trash or does the dishes?

A
nn catches a glimpse of her gate as it finally 
comes into view and heaves a huge sigh of 
relief. At long last, the Lagos madness is be-
hind her and she can have some peace and 
quiet. The day has been particularly trying. 

Another bashed bumper in a month! No thanks to 
the silly bus driver who felt he owned the road and 
wouldn’t use his lights correctly. Her husband would 
be mad, she knew, but she couldn’t control every road 
user now, could she? 

Her husband is home, wouldn’t have been past 
five or ten minutes as his car bonnet is still hot from 
the rummaging of the engine all day long. It’s nearly 
9pm and she has to prepare dinner from the very 
start as she has nothing readily available. As she 
slips off her heels, stretching her feet, she calls out 
to her husband for help. As usual, he grunts a reply 
back and says he has some urgent work to finish 
before tomorrow.

“Like I do not have any carry-over tasks from work 
myself’’, she retorts sharply angry and exhausted all at 
once. Suffice it to say that the evening took a downhill 
turn from then. “So much for peace and quiet after an 
eventful day in this Lagos.’’

When it comes to house chores in a home, where 
do couples draw a shared line especially when there 
is no domestic staff available? Which responsibilities 
does the man assume and which ones are reserved 
for his wife? Who takes out the trash? Who does the 
dishes? who cooks the food? Who bathes the kids 
when they come? Who sets the table? Who does the 
laundry and so on?

In as much as these seem trivial, the ability of a 
couple to navigate vital and everyday tasks such as 
these contribute largely to how happy and fulfilled 
they are in their marriage. Researchers say that con-
flicts arising from disagreements with household 
chores and participation in them are second only to 
financial conflicts in marriages.

In Africa, the issue of sharing house chores is more 
complex as traditional African roles restrict the mak-
ing and keeping of a home to the woman. However, in 

P
ondering on headlines about 
the issue of adolescent preg-
nancy and its menacing impli-
cations on the future of youths, 
reminds me of Nko town. The 

town lies quietly somewhere in the 
heart of Yakurr Local Government Area, 
Cross River State. Nko, a peace-loving, 
culturally rich and hospitable commu-
nity is situated between Mkpani and 
Adun communities and takes pride in 
its prowess for battle when need arises. 
As one resident put it, “we give it to them 
when they ask for it.”

Although the region is blessed with 
many natural resources (one of which is 
the rubber plantation they brag about), 
it’s a breeding ground for raft cases of 
adolescent pregnancies. I recall a time 
when girls aspired to become reputable 
entities like doctors, lawyers, and some 
even thought that being the First-Lady 
was an occupation –they wanted that, 
to be prominent figures. This can’t be 
said about Nko girls. It’s like every girl 
under the age of 15 to 24 walks about 

today’s world, men and women are equally going out to 
fend for their families financially and has such thrown a 
common ground beneath them both. So a man comes 
home from a gruelling day at work and so does his wife. 
And while she has to prepare meals and tidy the home, 
resentment begins to build when she feels she needs 
some help and she is getting none whereas she may 
be contributing financially to the upkeep of the home 
alongside her man. When kids are born into the home, 
this job can become even more tasking.

There are many theories out there regarding how to 
divide house chores between couples to ensure equal 

KOSISO UGWUEDE

DESMOND OKON

participation in them. I believe the borderline really 
is to know in what areas your partner is having a dif-
ficult time and helping out. Maybe you both come in 
late today; you can help prepare dinner or wash the 
dishes afterwards. You can help do the laundry if it’s 
too much this weekend. 

Marriage is a partnership between two willing 
people and should be treated as such. I believe it’s 
not even a 50-50 partnership but a 100-100 partner-
ship where both parties give their best and their all to 
create the rich, happy and fulfilling life they have in 
mind when they say “I do’’.

with pregnancy on her mind. It’s like 
the only aspiration which many of them 
carry with copious pride –just a handful 
of them talk about school.

At 21, Precious (a pseudonym) already 
has a one-year-and-four months old son 
and leaves with her ‘husband’ who in 

turn lives in his father’s compound.
“I was not ready for the marriage and 

I wasn’t expecting the pregnancy be-
cause my intension was to purchase a 
JAMB form. My parents did not respond 
to that desire, it was only my ‘husband’ 
(at that time the boyfriend) who wanted 

to sponsor me. So when this event (the 
pregnancy) happened, I wanted to ter-
minate it, but he told me to keep it and 
that when the baby gets to at least two 
years, I can then go back to school. I was 
not ready because I’m still too small, and 
I wish my parents would contribute to 
my education”, she said, and added that 
she was not so happy about the situation.

Youth pregnancy is an issue that 
has received attention worldwide. 
Researches have been conducted and 
statistics published to show how wor-
risomely raft the situation is in Africa, 
and particularly Nigeria. The Federal 
Commissioner of the NPC in Kogi State, 
Mohammed AkuboAikoye, based on the 
findings of the Nigeria Demographic 
and Health Survey (NDHS), explained 
that adolescent fertility in Nigeria in 
2008, topped other African countries 
with 121 live births per 1,000 births, 
emphasizing that it was relatively high 
when compared with other African 
countries that had considerably re-
duced adolescent fertility rates.
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He’s Got It

7 Things a son needs from his father
A

s a boy grows up, there will be 
many people who influence 
him and his development into 
adulthood.  As a father, you 
want to be the main influence 

in this area.  You are, and should be, his 
most important role model.  Below are 7 
things to help you be the best role model 
you can be in your son’s life. 

1. He needs you to love his mother
When you love your wife, or the mother 
of your son, you are showing him how to 
treat his mother, his sisters, and all the 
women he’ll meet in his life.  This will 
set the foundation for the relationships 
he will have later in his life.

2. He needs to see you fail, not just succeed
The best teacher is failure.  The best 
type of failure to learn from is someone 
else’s.  When your son sees you fail, and 
handle the failure well, he sees that it 
is okay to make mistakes and that mis-
takes can be great teachers.  A boy who 
is not afraid of making mistakes will 
grow into a man positioned to accept 
and conquer great challenges.

3. He needs your servant leadership
You may or may not be the boss at work.  
You may or may not be the pastor or 
minister at church.  You may or not be a 

leader in your community.  But you are 
the leader of your family.  Your son needs 
to see true leadership in your home.  He 
needs to see you leading by serving.  
When he sees you leading by serving, 
he will better understand leadership and 
be able to more effectively lead versus 
follow his peers.  As he grows, he will 
better lead his family, lead at work, lead 
at church, and lead in his community.

4. He needs you to be present 
As you fulfill all the different roles you 

have, you may be pulled in multiple 
directions.  He needs you to be present 
in his education, in his social life, in all 
areas of his life.  Some areas are not in-
tended for mom only, or for his friends 
only.  Your presence in all areas will give 
him the support he needs.

5.  He needs your love regardless of his choices 
You may be the biggest sports junkie 
not living in Bristol, CT (where ESPN 
headquarters are located).  And your 
son may not be able to kick a ball if 

you placed it on his toe, nor care that 
he can’t.  No matter what choices your 
son makes, he needs you to love him 
even if they are different than yours.  
Even when they are wrong choices.  
Your love and guidance will open 
the door to trust and acceptance that 
build your relationship.  And it will 
build his self-esteem.

6. He needs you to affirm him 
“I love you, son.” “I’m proud of you, son.”  
“You are amazing, son.”  “I know you can 
do it, son.”  “That was an amazing play you 
made!”  “You are a hard worker.”  “You 
messed up, but I know you’ll bounce 
back.”  Your son needs your encourage-
ment.  He needs to hear the words that let 
him know you love having him as a son.

7. He needs you to discipline him in love 
When you discipline your son, you set 
boundaries and expectations.  He is go-
ing to make mistakes just like you did as a 
kid and just like you do now.  But he also 
needs to know that his actions have con-
sequences.  Disciplining him in love will 
teach him to consider the consequences 
his actions will have.  This will prepare him 
to think and evaluate the choices he makes 
both now and in the future.

- AllProDad
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Enrique in feisty mood 
ahead of Clasico

B
arcelona’s El Clasico clash 
against Real Madrid on Sat-
urday is a must-win fixture 
with the Blaugrana looking 
to keep pace with the league 

leaders having fallen behind by six 
points, and coach Luis Enrique is in 
defiant mood amid much criticism. 

Indeed, their latest setback - a 1-1 
draw against Real Sociedad - left 
a particularly sour taste in their 
mouths.  

For the Catalan club, the only posi-
tive to come from the result was the 
single point. The rest, though, makes 
for difficult reading as the Catalans 
once again lacked intensity, disci-
pline and cohesiveness in a match 
where they were forced to reshuffle 
their pack due to injuries.  

As such, the upcoming Clasico will 
undoubtedly have massive reper-
cussions on how LaLiga eventually 
pans out and Barcelona will see the 
derby as a golden opportunity to 
make amends for their inconsistent 
performances throughout the first 
half of the season. 

 Judging by his tone in the previ-
ous press conference, Luis Enrique 
is desperate to rebuff the questions 
aimed at his players, noting how his 
side managed to dig themselves out 
of their grave following 1-0 loss at 
Estadio Anoeta in January 2015 to 
eventually claim the treble. “Those 
who criticised me a lot then got 
on the bandwagon and said that 
everything was wonderful. We are 
in the same situation. In LaLiga, we 
have a very tough rival and we have 
not been performing regularly. But 
I do not care if they kill us. There is 
a lot left and we will definitely fight 
back,” he said.

 “I would not exaggerate the situ-
ation. Look at how you exaggerated 
the situation in my first year and then 
we won the treble!” With the coach 
insisting that he has not changed the 
formula that has brought them so 
much success,”

 Our philosophy is to attack our 
opponents by having a higher pos-
session of the ball. This remains the 
same as that which led us to win eight 
out of a possible ten titles.”

Sports

and independent assessors. Truth is 
some of them want to carry out their 
jobs professionally but are faced with 
many constraints bothering on threats 
to their lives and intimidation from the 
home teams but I am happy the Nigeria 
Football Federation (NFF) is on top of 
the situation with the recent suspension 
and retirement of some referees who 
performed poorly last season. This will 
send a strong signal to the bad eggs in 
the profession.

statement. 
“The measures were carried out 

as part of the investigations relating 
to a payment of 6.7 million euros 
($7.1 million) made in April 2005 
by the German Football Association 
(Deutscher Fussball-Bund, DFB) to 
Robert Louis-Dreyfus.” 

That payment which went via foot-
ball’s world governing body FIFA, ac-
cording to German authorities, to the 
late Adidas boss Dreyfus, was a return 
of a loan made years earlier.

This was when Germany was bidding 
to host the 2006 World Cup. 

‘Sponsors gradually coming 
back to Nigerian League’
Last season, the Nigeria league was without a sponsor and as at the time of reporting this, the 
LMC is yet to get sponsors for the Nigeria football league. GODWIN ENAKHENA, sports 
director at MFM in an exclusive chat with BusinessDay’s ANTHONY NLEBEM, highlights 
ways the LMC can improve the Nigerian league and make it more attractive for investors.

F
ollowing the announcement 
made by the League Manage-
ment Committee (LMC) that 
the Nigeria Professional Football 
League (NPFL) season will kick 

off on December 18, football stakehold-
ers and enthusiasts are eager to see the 
season commence.

This is even as the previous season 
was a success but mired with a lot of is-
sues ranging from match officiating and 
security. As anticipation rises ahead of 
the new NPFL season, football lovers’ 
major concern will be how Shehu Dikko 
led LMC improves the Nigeria League, 
making it one of the best to be reckoned 
with in Africa.

What is your assessment of the Nigerian 
league in terms of officiating and security?
Administratively, the League Manage-
ment Company has done a great job try-
ing to reposition the Nigeria Professional 
Football League (NPFL) to be viable but 
the cankerworm, which is win at all cost 
syndrome by clubs, needs to be dealt 
with decisively by putting most of the 
games live on television, at least 70%.

Like I said earlier, let us start with 
having live games on television, which 
will bring the game and players close 
to Nigerians. Let Nigerians know that 
violence is a thing of the past in our 
league. These are very important issues 
that must be put right for football fans 
to come back to the stadia. For your 
information, sponsors are gradually 
coming back to the league; this will 
be made public when the season kick 
starts in December.

Security has improved across stadia 
in Nigeria but the biggest issue is that 
of officiating. Referees need proper 
monitoring by first and foremost the 
Nigeria Referees Association (NRA) 

S
wiss authorities have searched 
more houses as part of their crim-
inal investigation into suspected 
corruption in world football, me-
dia reports said.  The reports also 

said the Swiss authorities have added 
former FIFA general secretary Urs Linsi 
to their list of suspects. 

“The Office of the Attorney-General 
(OAG) of Switzerland confirms that on 
Nov. 23 it conducted house searches 
with the support of the Federal Office 
of Police (fedpol) at various locations 
in the German-speaking part of Swit-
zerland,” the OAG said in an emailed 

What areas do you think the LMC needs to improve 
in making the Nigerian League the best in Africa? 
The LMC has to be very professional. 
It has done very well but can still 
improve. Administratively, the Shehu 
Dikko led team has proved a lot of 
doubting Thomases wrong with de-
cisive decisions taken last season. A 
good example was the expulsion of 
Giwa Football Club from the league 
after the Jos based team ran foul of 
the rules. The LMC has on many 
occasions come down very hard on 
clubs who refused to play by the 
rules. Clubs are banished from their 
homes, fined, and players have also 
been suspended or fined. These are 
things that were lacking in time past. 
But they have to find a way of working 
in tandem with the NFF Organizing 
and Disciplinary Committee so that 
they will not have their decisions 
upturned nearly all the time.

 
Why are there no sponsors for the Nigerian 
League? 
The problem of the NPFL has not al-
ways been that of lack of sponsorship. 
What has been lacking is attracting the 
right kind of sponsorship. We have had 
sponsors who did not want to activate 
the property they had, for a reason most 
of us cannot still explain. You will agree 
with me that no serious sponsor will put 
their monies on a league that is not well 
run. Fortunately, Shehu Dikko and his 
team have put the right structures in 
place, which has caught the attention 
of potential sponsors. The dividends of 
this will manifest before the new season 
starts. Already, an alcoholic beverage 
company and SuperSports have taken 
the lead. It can only get better if we do 
not frustrate the guys helping in the 
birth of a new Nigerian league that you 

It has since been linked with pay-
ments to FIFA officials via the ac-
count of then World Cup chief and 
Germany’s former football great Franz 
Beckenbauer. 

Beckenbauer is under investigation 
by Swiss authorities, who have opened 
criminal proceedings against him and 
two former presidents of the DFB. 

The investigation is in connection 
with Germany’s successful bid for the 
2006 World Cup. 

Beckenbauer has previously admit-
ted to making mistakes but has denied 
wrongdoing.

Swiss authorities raid FIFA office
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Sports

AWCON Final: Nigeria, Cameroon renew rivalry

Rosberg wants Hamilton tactic talk dropped

Toure backs Chelsea 
to beat City at Etihad

D
efending champions, Nigeria’s 
Super Falcons, will on Satur-
day December 03 do battle 
with Cameroon at the final of 
the 10thedition of the African 

Women’s Cup of Nation at the Stade Ah-
madou Ahidjo in Yaounde, a repeat of the 
2014 final where Nigeria triumphed 2-0.  

The Falcons defeated South Africa 1-0 
in their semi-final clash on Tuesday in 
Limbe to earn a place in the final. 

Striker Desire Oparanozie scored the 
only goal of the match on 54 minutes 
to ensure a repeat of the 2014 final in 
Windhoek, Namibia, which Nigeria won 
2-0 for their seventh title. 

It was a game that the South Africans 
dominated but failed to convert the nu-
merous chances that came their way. For 
the first time, the Nigerians found them-
selves on the wrong footing as they were 
pinned for most part of the game into 
their own half by a determined South 
African side that controlled the midfield. 

In the end, it was Nigeria who pre-

N
ico Rosberg says he wants to 
move on from discussions over 
whether Lewis Hamilton was 
justified in his tactic of backing 
him up into rivals in his efforts 

to win the 2016 Formula 1 world title.  
Knowing Rosberg would need to 

finish lower than third to change the 
outcome of the title fight, Hamilton 
attempted to slow his Mercedes team-
mate down and open up an opportu-
nity for the close following Ferraris and 
Red Bulls to pass. 

P
remier League leaders Chelsea 
travel to the Etihad Stadium 
looking to extend their one-
point lead over Manchester 
City in the title race.  Man City 

midfielder, Yaya Toure, believes An-
tonio Conte’s side have an advantage 
over City due to their lack of European 
football in midweek. 

Pep Guardiola’s men will have to keep 
an eye on their Champions League 
Group C clash with Celtic three days 
after their game with Chelsea. 

“It’s going to be a tough game on 
Saturday, that’s for sure,” Toure said. 
“They definitely have an advantage. It’s 
difficult to play midweek and then the 
weekend after.  

“Sometimes with the European 
schedule we play on a Wednesday, 
like this week, and then a Saturday. It’s 
sometimes tough to be focused and in 
these kind of games, you have to prepare 
well to compete.”

 Toure suggests Chelsea’s absence in 
Europe also gives the west London club 
an advantage in battle for the Premier 
League title. 

“To be honest it’s Chelsea, Liver-
pool, Arsenal, Tottenham, Manchester 
United,” Toure added.  

“The league this year is unpredictable 
and it’s going to be decided in the last 
two or three months this year. 

“When you are a top player and you 
only play once a week - like the Chelsea 
players, they only play once a week - it’s 
easier to play well, it’s easier to recover 
well and easier to take full advantage.”

vailed scoring from basically the best 
moment from a free-kick early into 
the second half. It was a repeat of the 
meeting between the two sides two 
years later in Namibia when Nigeria 
beat South Africa 2-1 at the same stage 
of the competition.

The Super Falcons, throughout this 
tournament have been consistent as an ef-
fective, ball playing side.  They count on the 
experience of Rita Chikwelu as the marshal 
in the midfield, to set up play, while Ngozi 
Okobi’s skillful play opened up options for 
the attack spearheaded by former Africa 
player of the year, Asisat Oshoala. 

The focal point of Florence Omag-
bemi’s critics; the inclusion of old legs 
in her squad, is turning out to be the 
blessing for the team.

12 goals scored, and 1 conceded; the 
most incredible record for Nigeria at the 
AWCON 2016.

Host Cameroon reached the final for 
the successive time after beating Ghana 
1-0 in Yaounde to set up a date with ei-

 With his efforts coming to no avail 
as second place for Rosberg secured 
him the championship, the manner 
of Hamilton’s tactics have nonethe-
less drawn a mixed response, not least 
from his own team bosses after he 
disobeyed more than one team order 
to pick up the pace. 

Prompting speculation Hamilton 
could be in line for a reprimand from 
Mercedes, Rosberg says he doesn’t want 
the matter further and didn’t want to 
speculate over whether he would have 

ther Nigeria in Saturday’s final. 
Midfielder Raissa Feudjio scored the 

only goal of the match on 71 minutes as 
‘Les Lionnes’ deservingly booked their 
place in the grand finale and continue 
their march towards a historic first ever 
title in the flagship women’s competition. 

Backed by a packed crowd at the Ah-
madou Ahidjo Stadium in the capital, 
Yaounde, Cameroon will enjoy the sup-
port from the fans, but the Falcons need 
to keep their heads cool and remain 
focused on the title. 

But Cameroon have proved to be a 
much improved side since then and the 
final clash will no doubt be a historic 
moment for either sides. 

Falcons coach, Florence Omagbemi, 
tactical prowess will be seriously scruti-
nized on Saturday, and how effectively 
she displays them will determine the 
outcome of the game.  

Well, Nigeria have an advantage after 
winning the tournament seven times and 
will be aiming for the eight title. 

adopted a similar tactic in his situation. 
“That’s too hypothetical, so there’s no 

point in going into that,” told BBC Ra-
dio 5 Live. “We can just drop the whole 
discussion. There’s no point discussing 
this topic any more. It’s done and it’s 
in the past.” 

Celebrating his title with Mercedes 
sponsors Petronas in Kuala Lumpur, 
Rosberg admits there is satisfaction to 
be enjoyed from defeating Hamilton 
after he was beaten to the 2014 and 2015 
championships. 
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“He’s one of the best in the world, 
one of the best ever surely, so it’s in-
credibly intense to race him. It feels 
like we’ve been doing it forever and 
he’s always edged me out ever so 
slightly, so to finally get one back was 
awesome.”

“I’ve got great respect for him because 
he does an incredible job, he’s done so 
well over the years and he fought to the 
very last metre on Sunday. That made it 
extremely tough on Sunday but all the 
more beautiful afterwards.” 



Read Ambitiously

37Friday 02 December 2016 BUSINESS  DAYC002D5556

Rio Tinto PLC’s new chief 
executive faces another 
regulatory headache, as 

U.S. authorities investigate the 
mining company over an impair-
ment booked in 2012.

The Anglo-Australian miner 
said on Thursday it is cooperating 
with a probe by the U.S. Securi-
ties and Exchange Commission, 
which it said started in 2013. 
The company was responding 
to media reports that the SEC is 
examining the timing of $3 bil-
lion in impairment charges on a 
Mozambique coal deal.

The write-down came as part 
of $14 billion in charges—includ-
ing against another ill-timed deal, 
Rio’s 2007 acquisition of Alcan 
Inc.—that in early 2013 triggered 
the departure of Tom Albanese as 
chief executive.

News of the investigation 
comes as Rio Tinto pursues a 
separate internal investigation of 
payments made to a consultant 
who helped it acquire mining 
rights in Guinea. Rio Tinto has 
said it turned over emails and 
additional information about the 
payments to authorities in the 
U.K., Australia and the U.S.

That probe prompted the 
company last month to fire one 
of its most senior operational 
executives and its head of legal 
and regulatory affairs, sending 
shock waves through the execu-
tive ranks.

“I take integrity and our code 
of conduct very, very seriously,” 
Jean-Sébastien Jacques,who has 
led the global miner since July, 
said at an industry event in Mel-
bourne, Australia last week. He 
declined to comment further on 
the Guinea situation.

On Thursday, Rio Tinto said it 
would be “inappropriate to com-
ment further” on the Mozam-
bique probe while the investiga-
tion continues. A representative 
for the SEC couldn’t immediately 
be reached for comment.

Rio acquired its Mozambique 
coal business in 2011 through its 
$3.7 billion takeover of Riversdale 
Mining Ltd., as coal prices were 
rocketing on ballooning demand 
from Asia and supply disrup-
tions in major coal-producing 
countries. Riversdale projected 
Mozambique would become 
one of the world’s big coking-coal 
exporters.

But coal prices then fell as new 
mines planned during the boom 
moved into production.

For Rio Tinto, 
another Africa 
headache
RHIANNON HOYLE A

s politics spook Euro-
pean markets, some 
large fund managers 
are buying battered 
stocks and bonds in a 

bet that worries about rising popu-
list movements are overblown.

Europe’s political calendar is 
staked with votes that could result 
in antiestablishment upsets. A ref-
erendum in Italy on Sunday could 
topple a reformist government. 
Next year, the Netherlands, France 
and Germany all face elections in 
which euroskeptic partiescould 
post gains that some investors say 
may hurt economic growth and 
threaten the euro’s very existence.

Polls mostly predict the status 
quo will prevail. But, burned by 
misleading polls on the U.S. election 

and Brexit, many investors don’t 
want to take a chance. Through 
Wednesday, the Euro Stoxx 50 eq-
uity index is down 6.6% since the 
start of year, compared with a 7.6% 

rise in the S&P 500. Eurozone bonds 
have sold off in the last month.

But some money managers see 
an opportunity. If political fears are 
overstated, now is a chance to buy 

Steven Mnuchin’s defining moment: seizing 
opportunity from the financial crisis

On a muggy morning in 
July 2008, hundreds of 
customers stood outside 
IndyMac Bank branches 

in Southern California, trying to 
pull their savings from the lender, 
which was doomed by losses on 
risky mortgages.

Steven Mnuchin didn’t know 
much about IndyMac as he 
watched the scenes on CNBC 
from his Midtown Manhattan of-
fice. But he immediately saw an 
opportunity and began figuring 
out how to buy the bank.

Regulators seized IndyMac, 
foreshadowing a vicious bank-
ing crisis. Six months later, Mr. 
Mnuchin and his investment part-
ners acquired IndyMac with a 
helping hand from the U.S. govern-
ment. The deal eventually earned 
him hundreds of millions of dollars 
in personal profits.

The former Goldman Sachs 
Group Inc. partner, Hollywood 
financier and hedge-fund man-
ager now is President-elect Donald 
Trump’s choice for Treasury sec-
retary. Like other Trump cabinet 
picks, Mr. Mnuchin has a résumé 

that is at odds with much of the 
president-elect’s populist rhetoric 
on the campaign trail.

Mr. Trump is building a cabinet 
that combines traditional Republi-
can Party leanings with unconven-
tional elements, including people 
who made their fortunes by taking 
big investment risks. IndyMac was 
the defining deal of Mr. Mnuchin’s 
career. He knew that the govern-
ment needed to sell the failed 
bank—and he played hardball.

In an interview Tuesday before 
word leaked he was Mr. Trump’s 
choice, Mr. Mnuchin said he is 
proud of the transformation at 
IndyMac, based in Pasadena, 
Calif. “We turned around a huge 
economic disaster,” he said.

Mr. Mnuchin, 53 years old, 
has no experience in government 
or running a large organization, 
though he was a campaign loyalist 
and fundraiser for Mr. Trump. Mr. 
Mnuchin’s political views are a se-
cret even to some of his associates. 
If confirmed by the Senate, the de-
fining traits he will bring as the 77th 
Treasury secretary include a Wall 
Street pedigree, long relationship 
with Mr. Trump, and a history of 
moving fast to seize opportunities 
that might terrify others.

Investors see opportunities 
in Europe’s political stress

Maersk Line to buy German Container 
Shipper Hamburg Süd in $4bn deal

Maersk Line, the con-
tainer shipping unit of 
Danish conglomerate 
A.P. Moller-Maersk 

A/S, has agreed to buy German 
shipping line Hamburg Süd, 
boosting its presence on North-
South shipping routes, increasing 
market share and cutting the aver-
age age of its fleet.

Maersk Line has agreed to pay 
around $4 billion for the German 
liner, according to people familiar 
with the discussions. The final 
price is subject to completion 
of due diligence, and the deal is 
subject to regulatory approvals 
around the world, the people said.

Maersk Line is the world’s larg-
est container shipper, moving over 
15% of global seaborne freight, 
and has been battling freight rates 
well-below sustainable levels 
for the past two years. It recently 
announced its intention to grow 
market share both organically and 
through acquisitions.

“The acquisition of Hamburg 
Süd is in line with our growth strat-
egy and will increase the volumes 
of both Maersk Line and APM 

Terminals,” said Maersk Group 
Chief ExecutiveSøren Skou.

The shipping downturn has 
prompted a rare wave of con-
solidation among the industry’s 
top 20 operators and pushed 
a handful of companies out of 
business. France’s CMA CGM, the 
industry’s third-biggest player, last 
year bought Singapore’s Neptune 
Orient Lines for $2.4 billion and 
Japan’s three largest shipping 
companies said in October they 
would merge their container 
operations.

These pairings have left Ham-
burg Süd and Israel’s Zim Integrat-
ed Shipping Services Ltd. the only 
two liners left without a partner.

Korea’s Hanjin Shipping Co. 
filed for bankruptcy protection in 
August and Maersk will be char-
tering six of Hanjin’s biggest ships, 
but Thursday’s deal is its first full-
scale acquisition since 2005 when 
it bought P&O Nedlloyd.

Hamburg Süd is the world’s 
seventh-biggest container opera-
tor in terms of capacity and is part 
of the Oetker Group, a family-
owned German conglomerate 
involved in shipping, banking, 
food and beverages.

on the cheap, they say.
Their wager gets to the heart of 

an age-old debate: Just how criti-
cal are political developments to 
global markets?

Not very much, said Vincent 
Mortier, deputy chief investment 
officer at Amundi, Europe’s largest 
asset manager with €1.1 trillion in 
assets. Amundi holds more Eu-
ropean assets, especially equities 
and real estate, than allocated by 
benchmarks.

“Eurozone assets have been 
under too much pressure by non-
European investors—U.S. investors 
in particular—which presents some 
opportunities,” Mr. Mortier said.

Shares of companies in the Euro 
Stoxx 50 are trading at less than 16 
times their earnings over the last 
year, compared with 20 for the S&P 
500. In Italy they are even cheaper. 
Shares on the FTSE MIB are trading 
at 13 times their earnings.

So some investors are starting to 
poke around for bargains.

This year, European equity funds 
have suffered a net outflow of $97 bil-
lion, data from EPFR Global shows. 
But the most recent data shows two 
weeks of consecutive inflows for the 
first time since February.

JON SINDREU

COSTAS PARIS & DOMINIC CHOPPING

RACHEL LOUISE ENSIGN, ANUPREETA DAS & 
REBECCA BALLHAUS
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Airbnb to enforce limits on 
rentals in London, Amsterdam

As web sales spike, retailers scramble to ship from stores

Toys “R” Us Inc. is trying 
to avoid a repeat of last 
Christmas, when it had 
to deploy an unusual step: 

“sales prevention.”
At that time, online promotions 

fueled a surge of web orders two 
times more than the company’s 
forecast on several days and be-
yond what its main e-commerce 
fulfillment centers could handle. 
Afraid that items wouldn’t ar-
rive by Christmas, management 
halted some online deals to deter 
shoppers—a drastic measure dur-
ing a period that generates half of 
all annual toy sales.

To address the issue this year, 
the Wayne, N.J., company has 
prepared nearly its entire chain of 
870 stores to help ship web orders 
during the holidays. It started 
cramming its stores with as many 
goods as possible weeks earlier 
than last year, and is offering bo-
nuses and better wages to recruit 
seasonal warehouse workers.

The company, which had $11.8 
billion in sales last fiscal year, says 
it has built in capacity to ship 
nearly twice as many units from its 
stores this holiday season, while 
transporting nearly 25% more 
from fulfillment centers.

Toys “R” Us Chief Executive 
David Brandon said Monday that 

the company’s website, fulfill-
ment centers and stores handled 
record online traffic in the days 
surrounding Thanksgiving, “but 
it is still early in the season.” Two 
decades after Amazon.com Inc. 
was founded, traditional retailers 
are still struggling to manage hun-
dreds of brick-and-mortar stores, 
while trying to maximize online 
sales. The difficulty is amplified 
during the holidays because on-
line sales spike up to four times 
normal volume at peak times, 
putting retailers’ e-commerce 
bandwidth to the test.

Shoppers this year are ex-
pected to spend more than $650 
billion, both online and in stores, 
during the holidays. Last year, 

it would block hosts in London 
and Amsterdam from January 
from renting out entire homes for 
more than those cities’ legal yearly 
limits on rentals, unless the host 
has a license to do so. The changes 
could provide a template for how 
it operates in other cities around 
the globe.

“This is a way of saying, you 
can trust people to paint within 
the lines, because we’re going to 
help with that,” said Patrick Rob-
inson, Airbnb’s head of public 
policy in Europe, the Middle East 
and Asia.

On Thursday, Airbnb sent a 
message to hosts in London say-
ing it would start to apply the city’s 

90-day-a-year limit on rentals. In 
Amsterdam, it will apply the city’s 
60-day-per-year limit.

A new law in New York City 
goes further, effectively banning 
most short-term rentals of an entire 
home in a multiunit building. The 
company has said it is working with 
legislators on a compromise.

The company is also facing 
restrictions in its own backyard. 
San Francisco Mayor Ed Leeis 
reviewing a bill that would prevent 
hosts from renting out dwellings 
for more than 60 days each year.

For Airbnb, which recently 
reached a $30 billion valuation, 
resolving these battles without 
hurting its business is an important 
test ahead of any eventual initial 
public offering.

Airbnb declined to comment 
on the revenue hit it could take 
from Thursday’s announcement. 
London is one of the company’s 
top three revenue generators, 
along with New York and Paris, 
and Amsterdam is in the top six 
in Europe.

Airbnb says 35,000 hosts re-
ceived 1.5 million guests in London 
in the year ended Sept.16 and a 
“typical” host had Airbnb guests for 
50 nights in 2015. In Amsterdam, 
the company had 14,200 hosts 
with 575,000 guests in 2015, and a 
typical host had guests for 28 nights 
of the year.

PAUL ZIOBRO online sales in the fourth quarter 
were roughly a third higher than 
the previous three quarters, or 
about $20 billion, according to the 
Commerce Department. Growth 
in online sales outpaced that of 
stores in the fourth quarter a year 
ago, but remained a small 7.5% of 
the total, the data show.

“You build a church for Easter 
Sunday,” said David DuBose, a direc-
tor of supply chain solutions at Sed-
lak Management Consultants Inc.

Across the industry, traditional 
retailers are taking similar steps. 
Kohl’s Corp. is hiring workers 
earlier, raising wages and offering 
bonuses during peak times to en-
sure fulfillment-center employees 
stick around. 

A
irbnb Inc. agreed for the 
first time to restrict—in 
two big markets—the 
number of nights a year 
a host can rent out a 

home, in a major concession to 
regulators in the U.S. and Europe.

City officials in tourist capitals 
from New York to Berlin have said 
that home-sharing can squeeze 
out locals by making it more lucra-
tive for owners to cater to tourists 
than let their homes to long-term 
residents.

In its biggest effort to quell 
concerns, Airbnb said Thursday 

EVA DOU

Comrade-to-comrade lending? A marketplace lender opens to Russia

Microsoft, Intel, IBM push back on China cybersecurity rules

Tough new Chinese cyber-
security rules are provid-
ing a rare, behind-the-
scenes look at a regulatory 

skirmish between U.S. technology 
companies and Beijing.

China is moving to require 
software companies, network-
equipment makers and other 
technology suppliers to disclose 
their proprietary source code, the 
core intellectual property run-
ning their software, to prove their 
products can’t be compromised 
by hackers.

Tech companies are loath to 
offer up their source code, saying 
this will heighten the risk of their 
code falling into the hands of 
rivals or malefactors—and may 
not guarantee it is hack-proof. 
Microsoft Corp., Intel Corp. and 
International Business Machines 
Corp. are among those filing ob-
jections.

“Sharing source code in itself 
can’t prove the capability to be 
secure and controllable,” Micro-
soft wrote in comments released 
by a government cybersecurity 
committee in November. “It only 
proves there is source code.”

Intel said a rule forcing chip 
makers to disclose the details of 
their products “would hurt tech-
nological innovation and decrease 
the security level of products.”

The comments were made in 
a discussion log made public by 
Technical Committee 260, the 
national cybersecurity standards 
maker, as it released technical 
parameters of its omnibus cyber-
security law adopted Nov. 7.

The committee is rolling out 
standards for operating systems, 
microprocessors, office software 
and other products to comply with 
the regulations when they go into 
force in June 2017.

Chinese authorities have said 
these measures are necessary to 
guard against foreign espionage 
tools being embedded in software 
used here. They frequently cite 
claims by former U.S. National Se-
curity Agency contractor Edward 
Snowden that such back doors 
were routinely built into U.S. tech-
nology products sold overseas.

Microsoft, Intel and IBM were 
the largest U.S. firms to respond 
to the draft regulations, joining 
dozens of Chinese companies, 
government agencies and security 
experts.

Want to fund a Russian 
payday loan from the 
comfort of your living 
room? If you’re in Eu-

rope, you now can.
Twino, a Latvian company that 

facilitates peer-to-peer lending, 
will begin listing Russian subprime 
loans on its website on Thursday, 
a first for a European marketplace 
lender. Investors get scant informa-
tion on the people they are lending 
to, but they’re offered double-digit 
interest payments.

“It’s becoming more and more 
important for investors to diversify 
their portfolio,” says Twino’s Chief 
Executive Jevgenijs Kazanins.

Twino operates a model more 
akin to a payday-loan operator than 
a classic peer-to-peer lender. Rather 
than matching borrowers and lend-
ers, Twino makes loans and then 
uses its website to resell them to 
investors. It makes money by taking 
a cut of the interest payments.

The cut is considerable: The 
Russian loans will pay around 14% 
annual interest to investors. The 

MAX COLCHESTER

company’s portion depends on 
the interest charged on the loan. 
Meanwhile, the borrowers in Russia 
will pay over 100% in interest, Mr. 
Kazanins says. Twino says that large 
margin is enough for it to pledge to 
repurchase any defaulted loans.

Investors are looking for in-
creasingly exotic, and risky, in-
vestments to prop up returns 
amid extremely low interest rates. 
Meanwhile, marketplace lenders 
are trying to vacuum up a bigger 
pool of borrowers and investors by 
diversifying into new places.

Russia getting slapped with 
international sanctions in 2014 
after annexing Crimea “was a 
break for us,” says Mr. Kazanins. 
Russian banks curtailed lending 
and customers were forced into 
the nonbank market to get loans.

SAM SCHECHNER in Paris & 
GREG BENSINGER in San Francisco
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                     ASI (Points) 25,265.08
DEALS (Numbers)  2,334.00
VOLUME (Numbers) 773,866,608.00
VALUE (N billion)   1.910
MARKET CAP (N Trn) 8.691

Market Statistics as at  Thursday 03 December 2016Top Gainers/Losers as at  Thursday 03 December 2016

GAINERS

MOBIL 266.67 294 27.33
FO 53.71 59.2 5.49
OKOMUOIL 36.2 38.01 1.81
INTBREW 18.42 19 0.58
OANDO 3.79 3.97 0.18

LOSERS
Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

TOTAL 258.9 250.8 -8.1
NB 145 143.02 -1.98
CCNN 4.48 4.26 -0.22
NAHCO 2.44 2.32 -0.12
UAC-PROP 2.34 2.23 -0.11

Live @ the Stock exchange

Stories by IheanyI nwachukwu

NSE delists Costain, Nigeria Ropes, 
4 others from Daily Official List

T
he Nigerian 
Stock Exchange 
(NSE) has del-
isted these com-
panies: Len-

nards (Nigeria) Plc, P.S. 
Mandrides & Company 
Plc, Premier Breweries Plc, 
Costain (W.A) Plc, Navitus 
Energy Plc, and Nigeria 
Ropes Plc.

The above listed stocks 
were delisted from the 
official list of the Nigeria 
Stock Exchange effective 
yesterday December 1, 
2016. The decision was se-
quel to the approval of the 
Quotation Committee of 
the National council of the 
Stock Exchange.

The delisting was due 
mainly to their inability 
to comply with the listing 
rules and regulations guid-
ing quoted companies. 
The Exchange has duly 
notified the affected issu-
ers of these enforcement 
actions. This also serves to 
notify the general public, 
particularly shareholders 
of these companies and 

tion to delist them from 
the Daily Official List due 
to their non-compliance 
with provisions of the Post 
Listing Rules of the Ex-
change via two newspaper 
publications on April 18, 
2016.

“The Exchange in the 
said publication granted 
an additional period of 
three (3) months to cure 
the compliance deficien-
cies,” the NSE said in a re-
cent public notice.

It further noted that 
some of the listed com-
panies included in the 
publication of April 18, 
2016 took concrete steps 
within the three (3) 
months towards regular-
izing their deficiencies in 
full or partially (and are 
under compliance plan 
to bring them into full 
compliance).

These six companies 
failed to take any/or ap-
propriate steps to regu-
larise their compliance 
level within three months 
period and the Exchange 
proceeded with the delist-
ing of these entities from 
its Daily Official List.

investors in the Nigerian 
capital market.

The NSE said it had be-
fore this action engaged 
these entities towards re-
turning them to compli-
ance for a few years and 
when these efforts did not 
yield results, it sent out a 

delisting notice on Janu-
ary 18 2016.

“However, these enti-
ties did not take any steps 
to regularize their listing 
status. As part of the delist-
ing process, the Exchange 
notified these entities (and 
a few others) of its inten-

Investors gain additional N2bn as bargain hunting persists

Stock investors at the 
Nigerian bourse 
gained additional 
N2billion yesterday 

as more bargain hunters 
who had sought for a fa-
vourable re-entry point 
continue to take advantage 
of depressed equity prices.

The Nigerian Stock Ex-
change (NSE) All Share In-
dex (ASI), the benchmark 
indicator that tracks the 
performance of the local 
bourse increased Thursday 
to 25,265.08 points from 
25,241.63 points, bringing 
the year-to-date (ytd) return 
to -11.79 percent.

The value of listed equi-
ties on the Nigerian Stock 
Exchange increased from 
preceding day low of N8.689 
trillion to N8.691trillion 
yesterday. In 2,334 deals, 
stock buyers exchanged 
773,866,608 units valued at 
N1.910billion.

Wema Bank Plc, Dia-

mond Bank Plc, Access 
Bank Plc, GTBank Plc, and 
FCMB Group Plc were the 
actively traded stocks in 
terms of volume on the NSE 
yesterday.

Investors bought more 
stocks of Mobil Nigeria Plc 
which helped to push its 
price to record highs. Mo-
bil Oil Nigeria Plc occupied 
the topmost position in the 
gainers basket after its share 
price rose from N266.67 to 
N294, adding N27.33.

Forte Oil Plc share price 
also gained N5.49, from 
N53.71 to N59.2. Okomu Oil 
Palm Plc gained N1.81, from 
N36.2 to N38.01. Interna-
tional Breweries Plc gained 
58kobo from N18.42 to N19; 
while Oando Plc share price 
advanced by 18kobo, from 
N3.79 to N3.97.

On the losers table, Total 
Nigeria Plc led other stocks 
after its share price declined 
from N258.9 to N250.8, los-

ing N8.1. Nigerian Brewer-
ies Plc lost N1.98 from N145 
to N143.02.

Cement Company of 

Northern Nigeria Plc lost 
22kobo, from N4.48 to 
N4.26, NAHCO lost 12kobo, 
from N2.44 to N2.32; while 
UACN Property Develop-
ment Company Plc lost 
11kobo, from N2.34 to 
N2.23.

 “The market gathered 
more strength driven large-
ly by bargain hunters. The 
Oil & Gas sector was mostly 
in focus as OPEC agreed on 
its first oil output cut. This 
maybe signs of strength in 
an environment affected 
by economic uncertainty”, 
DLM Research analysts said 
in their Thursday equity 
note.

Oil prices rose more 
than 2 percent on Thurs-
day, building on big gains 
made after OPEC and Rus-
sia agreed to restrict output, 
even as analysts warned 
other producers were likely 
to top up supply.

Benchmark Brent crude 

Goldman says Trump’s presidency 
will benefit stocks  

After years of slow-
ing earnings 
growth and lit-
tle in the way of 

excitement for many Wall 
Street analysts, many are 
now hopeful that Presi-
dent-elect Donald Trump 
will finally make things in-
teresting.

When collating data for 
the Goldman Sachs Group 
Inc. Analyst Index — a pro-
prietary measure of growth 
across different sectors of 
the S&P 500 — the firm 
included a question this 
month on what the election 
of Donald Trump will mean 
for the industries covered 
by those surveyed. Turns 
out, they are rather optimis-
tic.

 “This month, we asked 
analysts to comment on 
how the results of the U.S. 
election will affect com-
panies in their respective 
sectors,” the team led by 
Avisha Thakkar writes in the 
new note. “While their re-

sponses suggest that there 
is still uncertainty about 
the sector-level impact, the 
majority of sectors are an-
ticipating favorable effects,” 
they say, adding that ex-
pectations of lower tax rates 
and economic stimulus are 
among key reasons for the 
favorable outlook.

Goldman certainly isn’t 
the first to hail the potential 
benefits of a Trump presi-
dency. Dubravko Lakos-
Bujas and Marko Kolanovic, 
quantitative analysts at 
JPMorgan Chase and Co., 
also wrote that many of 
Trump’s policies would be 
“pro-growth,” even while 
uncertainty about specifics 
remains high.

They wrote this week 
that if the campaign prom-
ises that have the poten-
tial to stimulate growth get 
implemented, the S&P 500 
could see as much as $20 
in additional earnings-per-
share growth over the next 
few years.

for February rose by $1.64 
a barrel to a high of $53.48 
and traded around $53.30, 
up $1.46. On Wednesday, 
the expired January Brent 
contract ended up $4.09 or 
8.8 percent at $50.47. U.S. 
light crude oil was up $1.30 
a barrel at $50.74.

“The NSE ASI opened 
the month on a slightly pos-
itive note (NSE ASI up 9ba-
sis points, bps) as the allure 
of heavily battered stocks 
continue to spur buying 
across board. On the global 
scene, Asian markets traded 
higher with energy stocks 
leading advances, riding on 
OPEC’s decision to cut oil 
production by 1.2 million 
barrels per day. We believe 
the ASI could nick another 
positive performance at 
week close as investors con-
tinue to take advantage of 
depressed equity prices,” 
said Vetiva Capital research 
analysts.

Nigeria sold N117.16 
billion ($372.46 million) in 
short-dated treasury bills 
at an auction on Wednes-
day, with yields broadly 
unchanged from rates at the 
previous auction, data from 
the central bank showed on 
Thursday.

Africa’s top economy 
sold N26.14 billion worth 
of the 3-month paper at 
13.99 percent, the same 
rate fetched by similar tenor 
paper at the last auction on 
November 16.

A total of N11 billion 
of 6-month debt was sold 
at 17.49 percent, slightly 
higher than 17.40 percent at 
the previous auction, while 
a total of N80.02 billion of 
1-year bills was sold at 18.69 
percent, compared with 
18.70 percent previously. 
Total subscriptions stood 
at N156.56 billion against 
N158.07 billion at the last 
auction, the data showed.

Oscar Onyema, NSE CEO
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House of Representa-
tives has expressed 
displeasure over 

the poor implementation 
of the Industrial Revo-
lution Plan initiated by 
Federal Government for 
the revival of cotton, tex-
tile and garment (CTG) 
industries.

Worried by the current 
status of the industry, the 
House called for provi-
sion of Special Interven-
tion fund for the revival 
of textile industries in the 
2017 budget proposal to 
be submitted by President 
Muhammadu Buhari next 
week, in the bid to facili-
tate early revival of the 
sector.

The lawmakers also 

urged the Federal Govern-
ment through federal min-
istries of agriculture and 
commerce to, as a matter 
of urgency, ensure the 
revival of the textile indus-
tries in Kaduna, Kano and 
Aba, as it would further 
create job opportunities 
to the unemployed popu-
lation across the country.

In the bid to forestall 
moves to turn Nigeria into 
a dumping ground, the 
House stressed the need 
for Nigeria Customs Ser-
vice to increase surveil-
lance of Nigerian borders 
with the view to check the 
activities of smugglers and 
ensure collections of the 
right tariffs for all imported 
textile and other related 
products.

Recall that N100 billion 

was approved by the Fed-
eral Government to revive 
the industry, domiciled 
with the Bank of Industry 
(BoI).

Speaking recently at 
a stakeholders’ forum, 
Waheed Olagunju, acting 
managing director/chief 
executive, disclosed that 
a total of N13.37 billion of 
the CBN facility had been 
disbursed to unspecified 
number of beneficiaries 
in the CTG sector as of 
September 30, 2016.

Leading the debate, 
Sunday Katung decried 
the lifting of the ban on 
textile importation in 
2010, as 80 percent of tex-
tiles across Nigerian mar-
kets were imported from 
China, Indonesia, Taiwan 
and other countries.

N
ational Agen-
cy for Control 
o f  H I V / A I D S 
( N A C A )  i s 
adopting a Test 

and Treat strategy as a means 
to control the spread of HIV/
AIDS in Nigeria. The test and 
treat strategy is an early initia-
tion of antiretroviral therapy 
and is associated with increase 
survival of people living with 
HIV in Nigeria.

This new approach was 
disclosed at the NACA con-
ference held in Abuja on 
Wednesday, which majorly 
focused on HIV prevalence.

Nigeria is estimated to have 
the third largest number of 
people living with HIV/AIDS 
in sub-Saharan Africa. With 
an estimated population of 
170 million, about 3.5 million 
people are living with HIV/
AIDS. 

Test and Treat prevents 
secondary transmission of 
HIV from an infected per-
son to an uninfected, either 
sexually or from drug-using 
partner.

The strategy is on a premise 
that the rate of new HIV infec-

tions can be reduced by using 
antagonistic method to test 
and diagnose all people living 
with HIV infections, treat them 
with antiretroviral drugs so as 
to overcome the challenges 
of undiagnosed infection and 
poor engagement.

Sani Aliyu, director-gen-
eral, NACA, says the initiative 
is the way forward, “Delay-
ing treatment is penny wise 
pound foolish. We must link 
patients to care and retain 
them for the successful test 
and treat programme.

“If evidence shows that 
a patient is tested positive, 
treatment should commence 
immediately as early initia-
tion of antiretroviral therapy 
is associated with increased 
survival among people living 
with HIV.

“In the past five years, we 
have reduced HIV/AIDS infec-
tions by 20 percent and AIDS 
related disease by 15 percent. 
There have been steady de-
clines in HIV prevalence from 
5 percent in 2001, 4 percent 
in 2010 to 3 percent in 2014. 
About 177,000 pregnant wom-
en living with HIV and 53,000 
are on treatment in Nigeria.”

Also, the World Health Or-
ganisation (WHO) is advocat-

ing for self-testing as means of 
reducing infection.

Margaret Chan, director-
general, WHO, said: “HIV 
self-testing should open the 
door for many more people to 
know their HIV status and find 
out how to get treatment and 
access prevention services. 
Millions of people with HIV 
are still missing out on life-
saving treatment, which can 
also prevent HIV transmission 
to others.”

HIV self-testing means 
people can use oral fluid or 
blood-finger-pricks to discov-
er their status in a private and 
convenient setting. Results 
are ready within 20 minutes 
or less. Those with positive 
results are advised to seek 
confirmatory tests at health 
clinics. WHO recommends 
they receive information and 
links to counselling as well as 
rapid referral to prevention, 
treatment and care services.

HIV self-testing is a way to 
reach more people with undi-
agnosed HIV and represents 
a step forward to empower 
individuals, diagnose people 
earlier before they become 
sick, bring services closer to 
where people live, and create 
demand for HIV testing.

2017 budget: Reps call for special intervention 
fund for revival of textile industries

NACA adopts test-treat strategy on HIV
ANTHONIA OBOKOH

KEHINDE AKINTOLA, Abuja

Opportunity opens for mobile operators as 
ATC moves to address penetration gap

There is a ray of hope 
for mobile network op-
erators in Africa who 

lack sufficient penetration and 
service quality, with the com-
mitment of Pan African Tower 
Company Limited (ATC) to 
serve towers to over 70 percent 
mobile operators.

This commitment is com-
ing at a time when experts have 
estimated that Nigeria requires 
over 100,000 additional towers 
in the next five years, to bridge 
service quality gap and roll out 
of 4G LTE and 5G broadband 
technologies.

The tower company says 
it will serve over 70 percent of 
mobile network operators in 
Africa and help to accelerate 
African strong appetite for 
broadband penetration, which 
is a major focus of most African 

governments to accelerate 
growth and improve GDP.

The pan African tower firm 
will have up to 35,000 mobile 
towers within the next five 
years to bridge this gap. This 
will be achieved through both 
creative (not traditional) sale, 
- leaseback of tower sites and 
modern build to suite with 
Green technology at a very 
low cost, taking advantage of 
current advancement in tech-
nology and alternative energy 
solutions.

According to the company, 
this will offer unparalleled 
value to mobile operators in 
terms of low lease rate, which 
are index in local currency to 
hedge against African currency 
volatility against dollar and 
match most Mobile Network 
Operators revenue currency, 
which is mostly local and by 
extension value to telecoms 

consumers.
Stakeholders say this will be 

a relief to mobile network op-
erators who are currently op-
erating under high operating 
cost due to dollar-based lease 
payment for mobile towers 
across Africa, from the existing 
independent tower companies 
with old technologies and out-
dated business models.

“This is a welcome de-
velopment to help Africa 
accelerate the much needed 
growth, create healthy com-
petition and deliver value 
for stake holders most, espe-
cially telecoms consumers for 
education, health, agriculture 
and businesses which is an 
essential factor in real eco-
nomic development, poverty 
reduction and GDP growth,” 
said Sohail Haider, director, 
Pan African Tower Company.

JUMOKE AKIYODE
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T
he long march to the boss’s 
office to get evaluated — it’s 
a moment we all dread. 
Performance reviews are 
awkward. They’re biased. 

They stick us in boxes and leave us 
waiting far too long for feedback. It’s 
no surprise that by the end of 2015, at 
least 30 of the Fortune 500 companies 
had ditched performance evaluations 
altogether. But let’s not throw the baby 
out with the bathwater.

The reality is, even when companies 
get rid of performance evaluations, rat-
ings still exist. Employees just can’t see 
them. Ratings are done subjectively, 
behind the scenes and without input 
from the people being evaluated.

Performance is the value of employ-
ees’ contributions to the organization 
over time. And that value needs to be 
assessed in some way. If you don’t have 
formal evaluations, the ratings will be 
hidden in a black box.

At Facebook we analyzed our per-
formance management system a few 
years ago. We conducted focus groups 
and a follow-up survey with more than 
300 people. The feedback was clear: 87% 
of people wanted to keep performance 
ratings.

Yes, performance evaluations have 
costs — but they have benefits, too. We 
decided to hang on to them for three 
reasons: fairness, transparency and 
development.

MAKING THINGS FAIR
We all want performance evalua-

tions to be fair. That isn’t always the out-
come, but as more than 9,000 managers 
and employees reported in a global 
survey by CEB, not having evaluations 
is worse. Every organization has people 
who are unhappy with their bonuses 
or disappointed that they weren’t pro-
moted. But research has long shown 
that when the process is fair, employees 
are more willing to accept undesirable 
outcomes. A fair process exists when 
evaluators are credible and motivated 
to get it right, and employees have a 
voice. Without evaluations, people are 
left in the dark about who is gauging 
their contributions and how.

At Facebook, to mitigate bias and do 
things systematically, we start by hav-

ing peers write evaluations. They share 
them not just with managers but also, 
in most cases, with one another. Then 
decisions are made about performance: 
Managers sit together and discuss their 
reports face to face, defending and 
championing, debating and deliberat-
ing. Next managers write the perfor-
mance reviews. We have a team of ana-
lysts who examine evaluations for bias 
(after the managers’ names have been 
stripped away). And last, we translate 
our ratings directly into compensation. 
Notably, this process involves a for-
mula, so managers have no discretion 
in compensation decisions. It’s fair: If 
you excel, your bonus multiplier rises 
according to a predetermined equa-
tion, not someone’s opinion. It’s also a 
huge time saver. When other companies 
eliminate performance evaluations, 
they still spend many hours agonizing 
over compensation decisions.

BEING TRANSPARENT
People want to know where they 

stand, and performance evaluations of-
fer transparency. They help employees 

understand how their contributions 
are seen in the organization, and they 
make it easier for the organization to 
effectively recognize and reward top 
performance.

Many companies that are abandon-
ing performance evaluations are moving 
to real-time feedback systems. That is 
an excellent way to help people repeat 
their successes and learn from their 
failures. But it doesn’t help them — or 
the organization — gauge how they’re 
doing overall.

Long before he won the Nobel Me-
morial Prize in economics, psychologist 
Daniel Kahneman worked with the 
Israeli army to evaluate hundreds of 
cadets. He found that even after they’d 
been rated on many specific dimen-
sions, a global rating of overall perfor-
mance added information. “A global 
rating is very good,” Kahneman says, 
“provided that you have gone through 
the process of systematically evaluating.”

At Facebook we have experimented 
with various approaches to translating 
micro assessments into a macro perfor-

mance rating, using categories such as 
“technical contributions,” “team contri-
butions” and “planning  and execution” 
as key dimensions that contribute to the 
overall score.

DEVELOPING PEOPLE
Finally, there’s development, the 

third advantage of performance evalu-
ations. In a recent Harvard Business 
Review article, Wharton’s Peter Cappelli 
and human resources expert Anna Tavis 
argue that annual reviews favor ac-
countability over development — and 
that can certainly be true. But when con-
versations about professional growth 
are near-constant and untethered by 
ratings, people get overwhelmed. Facing 
a barrage of feedback, employees often 
struggle to figure out which informa-
tion matters most and what to ignore. 
A comprehensive analysis of 607 stud-
ies showed that more than a third of 
all feedback interventions backfired, 
decreasing performance instead of 
increasing it.

When people receive negative feed-
back, they often fixate on small points. 
Without ratings, they can spend weeks 
pruning a few trees while the forest is 
on fire. If a manager receives multiple 
pieces of feedback about being late to 
meetings but misses the larger issue of 
prioritization, she might become the 
timeliest person to deliver mediocre 
results. Performance evaluations allow 
for an overall assessment that helps 
people prioritize. Employees learn 
what their key strengths are and where 
they should focus their development 
efforts. Evaluations also serve as a forc-
ing function to make sure that tough 
feedback is delivered rather than swept 
under the rug.

TRADE-OFFS ALL AROUND
We’re not saying that performance 

evaluations are uniformly beneficial. 
We’re saying that they involve trade-
offs, and we’ve decided to keep ours to 
achieve the goals of fairness, transpar-
ency and development. Performance 
reviews were put in place for good 
reasons; discarding them entirely might 
be an overreaction to how they’re often 
executed.

Critics of performance evaluations 
have suggested that ratings automati-
cally produce a fight-or-flight response. 
Actually, many people have stronger 
reactions to not being rated. Neurosci-
entists have found that highly anxious 
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people have more-intense neural reac-
tions to uncertainty than to negative 
feedback. If you’re nervous, you’d rather 
find out you’re failing than not know 
how you’re doing at all.

Another common critique is that 
ratings create fixed rather than growth 
mindsets. It’s true that when managers 
have fixed mindsets, they’re less likely 
to notice improvements or declines in 
performance (they’ve already locked 
people into categories) and less likely 
to coach people. But when companies 
eliminate reviews, managers actually 
devote less time to performance man-
agement.

The solution here is not to throw 
out performance ratings but to build 
a culture that recognizes and rewards 
growth. At Facebook we don’t believe 
in A, B or C players — we’re assessing a 
period of time, not a person.

“Democracy is the worst form of 
government,” Winston Churchill re-
minded us in 1947, “except for all those 
other forms that have been tried from 
time to time.” The same is true for per-
formance evaluations: They’re far from 
perfect, but they’re also far better than 
the alternatives.

(Lori Goler is the head of people 
at Facebook. Janelle Gale is the head 
of HR business partners at Facebook. 
Adam Grant is a professor at Wharton, 
a Facebook consultant and the author of 
“Originals” and “Give and Take.”)

+++
SIDEBAR
Idea in Brief
THE TREND
Because performance evaluations 

are often biased and their annual cycles 
leave employees waiting too long for 
feedback, many companies are drop-
ping these reviews.

THE PROBLEM
But getting rid of evaluations doesn’t 

eradicate bias, since managers still rate 
people subjectively, without formal 
input. And it doesn’t ensure that em-
ployees will receive feedback when it’s 
most useful.

ANOTHER PERSPECTIVE
Companies needn’t throw out re-

views altogether. They can still reap the 
benefits — fairness, transparency and 
development — while managing the 
costs. This article explains how Face-
book is doing that.
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L-R: Chris Bennett, GMD, Jagal Energy; Simbi Kesiye Wabote, executive secretary, Nigerian Content Development and Monitoring Board 
(NCDMB); Joy Okebalama, director, corporate affairs, Jagal, and Tunde Adelana, director, monitoring and evaluation, NCDMB, during 
the NCDMB courtesy  visit to Niger Dock in Apapa, Lagos, yesterday.     Pic by Pius Okeosisi

Nigeria looks to private sector to turn round...
Continued  from page 1

Imports surge 43% on naira...
Continued  from page 4
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and trade, said President Mu-
hammadu Buhari recognised 
the need for the government 
to attract foreign investment 
to regain momentum as dollar 
shortages deepen the country’s 
economic slump.

 “We need to partner with the 
private sector to do what’s good 
for the economy,” he said at a 
trade conference in the Ethiopian 
capital, Addis Ababa. “The presi-
dent wants to attract business 
to the country … and frequently 
supports the means to do so.”

 Investor sentiment has sunk 
this year, partly because of per-
ceived disdain of private capital 
by the government and worsened 
by the country’s fiscal woes.

 Foreign and Nigerian busi-
nesspeople use words including 
“nightmare” and “disastrous” to 
describe the Buhari administra-
tion’s handling of the economic 
crisis. 

Data released last week show 
the economy shrank for the third 
consecutive quarter. The Interna-
tional Monetary Fund forecasts 
Nigeria’s economy will contract 
1.7 per cent this year — a sign 
of the dire fiscal straits African 
commodities producers are in 
after more than two years of low 
global prices.

Militant attacks in the oil-pro-
ducing Delta have also slashed 
crude outputs, the country’s big-
gest revenue-earner, and hopes 
for the start of an economic re-
covery this year have faded.

Mr Enelamah insisted Mr 
Buhari was working to improve 
the economy and sought to play 
down investor concerns that the 
73-year-old former military ruler 
was suspicious of business.

“He is not wary about the 
private sector,” said the minister, 
who led Nigeria’s biggest private 
equity firm before joining the 
government a year ago. He is 
now been criticised by former 
industry colleagues for not clearly 
outlining a plan to improve the 
business climate.

“Every important private sec-
tor guy who wants to meet him 
[the president], he meets. Every 
time he goes abroad he has a 

business forum which he attends. 
I think he’s signalling it [support 
for business] very strongly.”

 John Ashbourne, Africa econ-
omist at Capital Economics, said 
that “warm words aren’t going to 
make up for the significant practi-
cal barriers that investors face”. 

“We hear a lot of investor-
friendly talk from the Nigerian 
government, but many of the 
obstacles to investing in the 
country are of the government’s 
own making,” he added, citing the 
capital controls introduced by the 
Central Bank with Mr Buhari’s 
backing.

 “A lot of investors are still 
standing by the sidelines and 
waiting to see how Nigeria’s 
economic crises turns out before 
they commit any money to the 
country.” 

The business community be-
lieves a big problem in the econ-
omy is the central bank’s man-
agement of the foreign exchange 
market, which is critical to local 
manufacturers who import ma-
terials not available locally and 
to companies seeking to bring 
in hard currency and make new 
investments.

Foreign airlines have reduced 
services to Africa’s most populous 
nation partly because they have 
been unable to repatriate profits, 
and because the currency crisis 
has raised the costs of imported 
jet fuel.

“It’s a very important systemic 
issue that’s being solved,” said 
Mr Enelamah, although foreign 
exchange shortages have not 
improved despite the removal of 
a currency peg in June. “While 
we’ve had some mis-steps, my 
view is those mis-steps are being 
corrected, the most important one 
being the policy itself, which was 
less flexible, is being liberalised.”

Nigeria ranked 169 out of 190 
countries on the World Bank’s 
ease of doing business index 
this year. The same troubles with 
bureaucracy and confusion or 
corruption at the country’s ports 
and with customs authorities 
have endured during Mr Buhari’s 
18 months in office. The country 
has a deeply rooted political pa-
tronage system that the president 
has pledged to end.

Digital music downloads revenue hits $20m...
Continued  from page 1

download and streaming busi-
ness in the country, with MTN 
controlling about 35 percent of 
total market share with its MTN 
Music Plus, while Apples iTunes 
leads other non-telecommuni-
cation platforms.

 Besides the telecommunica-
tion companies, Onyemelukwe 
said that music by Nigerian 
artiste is also downloaded and 
streamed on other platforms, 
such as iTunes, Spinlet, Spotify 
and Apple Music among oth-
ers, though the market share of 
these other platforms is com-
paratively small.

Onyemelukwe, who used the 
interview platform to announce 
the launching of Trace Naija, a 
new Nigerian music channel, 
to be broadcast in 26 countries, 

said that the music downloads 
and streaming space is opening 
up new streams of income for 
Nigerian artistes who hitherto 
were frustrated by piracy.

He expressed confidence in 
the growth of the music down-
loads segment and observed 
that the entertainment industry 
is a little bit recession-proof.

Also speaking on the impor-
tance of music downloads and 
streaming as a growing revenue 
segment for telecommunication 
companies, Richard Iweanoge, 
general manager, Consumer 
Marketing, MTN Nigeria, ob-
served that MTN became the 
largest distributor of music in 
Nigeria through its highly sub-
scribed ring back tones (RBT) 
popularly known as “caller 
tunes” which was launched in 
2008 as a revenue stream for the 

company.
 Iweanoge said technology 

has taken the place of  tradi-
tional modes of music distri-
bution, which involved bulk 
sales of CD’s followed by huge 
complaints of piracy. MTN’s 
ringtone download service is 
used by more than two-thirds 
of MTN’s 63 million subscribers, 
as estimated by Bloomberg, and 
has met the needs of Nigerians 
who love to buy music.

Nigerians find it cheap to 
download songs of their favour-
ite artiste for as low as N50 and 
the company has recorded 25 
percent growth every year, said 
Iweanoge.

Discovering the new and 
secure source of income, the 
music download space has be-
come, some Nigerian artistes 
are selling their songs to major 
digital music distributors, espe-
cially MTN, iTunes and Spinlet 

and making huge revenue from 
it.

Popular musician, Dbanj, 
is estimated to have earned 
more than $200,000 in the last 
18 months, outside his revenue 
from Apple Inc.’s iTunes.

Ademola Ogundele, co-own-
er and CEO, NotJustOk.com, 
a popular Nigerian music site, 
said Nigerian artistes are now 
more informed on how the 
growing digital environment 
can curb piracy, positively im-
pact their earnings and boost 
their popularity.

But Mark Okeji, an entertain-
ment promoter, explained that 
the evolution and widespread 
use of smartphones and access 
to broadband, 3G and 4G have 
fueled the migration from the 
traditional distribution plat-
forms to the new landscape 
provided by digital space for 
easy and cheap downloads and 

streaming. Okeji forecasts that 
music downloads would keep 
growing, as long as it is an easy, 
cheaper and sustainable way to 
distribute music.

“With digital downloads, you 
do not need to fight the pirates 
at Alaba International Market. 
All that musicians need to do, 
is to sell the rights to digital 
distributors and make their 
money without stress. I look 
forward to a day that Nollywood 
will migrate to such a digital 
distribution space which would 
finally nail piracy in Nigeria”, 
Okeji said.

Experts say the growth of 
smartphones and access to 
broadband would result in digi-
tal’s share of total spending on 
recorded music in Africa rising 
to 67 percent  by 2017 with over 
80 percent of the music bought 
in Africa  expected to be African 
music.

ter. However, it contracted by 0.01 
percent compared to N2.33 trillion 
a year ago.

 In dollar terms, exports prob-
ably declined, the increase in naira 
terms is reflective of the devalua-
tion in June, according to Ayodele 
Akinwunmi, head of research at 
FSDH Merchant Bank. 

June’s devaluation led the naira 
to shed more than a third of its 
value to N305/$ at the official mar-
ket from N197/$ pre devaluation.

 The structure of Nigeria’s export 
trade is still dominated by crude oil 
exports, with the contribution of 
crude oil to the value of total do-
mestic export trade amounting to 
N1,944.0 billion or 84.2%, according 
to the NBS. The country’s leading 
export markets include India, the 
U.S., France and Spain, while its 
import markets include China, Bel-
gium, the Netherlands and the US.

 Yusuf says the dominance of 
oil exports  undermines efforts to 
diversify the country’s economy 
from oil, whose afflictions in terms 
of pricing and production have 
pushed Nigeria to the brink of its 
first full year contraction in 25 years.

 “It means nothing has changed 
despite talks to diversify our export 
earnings from oil, said Yusuf.

 The economic recession in Ni-
geria deepened in the third quarter, 
as oil output fell due to militant at-
tacks in its crude-producing Niger 
Delta and global prices remained 
low, choking the economy of much 
needed dollars to fund imports.

 Oil production averaged 1.63 
million barrels per day between 
July to September, down from 1.69 
million in the second quarter. The 
government’s budget calculations 
are based on 2.2 million barrels of 
oil production per day.

Despite these afflictions, oil 
remains the country’s best bet 
in further compressing the trade 
deficit in subsequent quarters, ac-
cording to Akinwunmi.

 “Much would lie on the peace 
talks between government and 
militants, that the country may 
export more,” said Akinwunmi.

 Dolapo Oni, head of energy 
research at Ecobank said that the 
positive outlook for oil prices fol-
lowing  OPEC’s Vienna meeting 
could translate to higher oil rev-
enue and a shrinking trade deficit.

 OPEC, on Wednesday, agreed 
to cut its production by 1.2 million 
barrels to douse the overhang in 
the oil market and boost prices, oil 
prices have rallied to $54 per barrel 
on Thursday as a result.Russia will 

also cut 300,000 bpd off its crude 
oil exports in line with the decision 
of OPEC, though Russia is not a 
member of the cartel.

 On the flip side, to boost non-oil 
exports, Akinwunmi says investing 
in infrastructure and helping local 
manufacturers be more competitive in 
terms of pricing would come in handy.

 The Central Bank of Nigeria 
removed a peg of 197-199 per 
dollar on June 20 in a move to end 
a foreign-currency scarcity that 
curbed imports and crippled pro-
duction for more than a year. The 
move caused the naira to lose more 
than a third of its value.

 The naira exchanged for N316/$ 
at the official window, as at 2:00pm 
in Lagos, while it exchanged for 
N480/$ at the parallel market. 

 Commodities which contrib-
uted noticeably to the value of 
import trade in 2016 were boilers, 
machinery and appliances; at 
N475.6 billion (19.7%), Products of 
the chemical and allied industries 
at N220.0 billion (9.1%), Plastic, 
rubber and articles thereof at 
N153.9 billion (6.4%) and prepared 
foodstuffs, beverages, spirits, vin-
egar & tobacco at N148.2 billion 
(6.1%),” the statistics agency added.

 Animal and vegetable oils, fats 
and waxes, contributed the least, 
accounting for 1.5%, 0.6%, and 
0.3% respectively.



Africa sets 
sights on free 
trade area

S
ix years ago it took al-
most three weeks for 
a shipping container 
to travel the 1,100km 
from the Kenyan port of 

Mombasa to Kampala, the Ugan-
dan capital. While poor infra-
structure did not help, the delays 
were largely down to the myriad 
layers of red tape between the 
two countries. Now, that journey 
is regularly done in seven days.

Frank Matsaert, chief execu-
tive of TradeMark East Africa, a 
donor-funded agency working 
to boost trade in the region, at-
tributes the progress to “a series 
of interlocking reforms that have 
worked as a result of concerted 
political will by east African 
leaders”.

Such developments are not 
confined to one part of the conti-
nent. The vast majority of Africa’s 
54 nations are members of at 
least one ofmore than a dozen 
regional economic groups.

Last year, three of the largest 
- the Southern African Devel-
opment Community, the East 
African Community, and the 
Common Market for Eastern and 
Southern Africa - came together 
under the Tripartite Free Trade 
Agreement.

The even loftier ambition of 
Africa’s leaders, however, is to 
create a single free-trade area 
spanning the continent that 
would boost commerce, stimu-

Brazil is facing a consti-
tutional war between 
branches of government 
with congress trying to 

fast-track a new law that would 
allow prosecutors and judges to 
be themselves indicted for abuse 
of power.

The prosecutors pursuing Bra-
zil’s biggest corruption case at 
state-run oil company Petrobras 
have threatened to resign over 
the bill, while ordinary Brazil-
ians held panelaços, a form of 
protest in which people bang pots 

late growth and create much-
needed employment. This week 
the African Union and United 
Nations are hosting the first con-
ference on the Continental Free 
Trade Area, as the pan-African 
trade initiative has been named.

The African Export-Import 
Bank estimates that intra-African 
trade will be worth $180bn this 
year, of which about 40 per cent 
is informal. It hopes to boost this 
by a third by 2021. But 2016’s 
figure is only 19 per cent of the 
continent’s $930bn total trade, 
the bank says, compared with 
more than 60 per cent for the 
EU. It attributes the paltry figure 
to low industrialisation levels, 
restricted movement of labour, 
poor infrastructure and a high 
dependence on exporting un-
processed commodities in many 
countries.

The CFTA conference in the 
Ethiopian capital Addis Ababa 
brings together governments, 
the private sector, academics and 
civil society group with the aim 
of finalising the structure of the 
negotiations. Officials hope Af-
rican heads of state will approve 
these at a summit next month, 
leading to a deal in 18 months. 
Implementation, which is likely 
to take years, will then follow.

Fatima Acyl, the AU trade and 
industry commissioner, is “10 
out of 10 certain” that the CFTA 
is going to happen, although she 
admits: “It’s a journey and not 
flipping a switch.”

and pans at the windows of their 
homes, across Brazil on Wednes-
day night.

“A new law on the abuse of 
authority [by judges and pros-
ecutors] at this moment could 
have the effect of curbing inves-
tigations,” said Sérgio Moro, the 
tough anti-corruption judge who 
is presiding over the Petrobras 
case, told a senate hearing on the 
bill yesterday. “The senate could 
send the wrong message to Brazil-
ian society.”

Further irking Brazilians was 
news that the lower house of 
congress approved the bill at a 

Putin attacks Russian aggression ‘myths’

Russian president Vladi-
mir Putin offered a ten-
tative olive branch to 
the west yesterday, de-

nouncing “myths about Russian 
aggression” and expressing hope 
that the incoming US administra-
tion would work with Moscow to 
fight terrorism.

Speaking in the Kremlin’s 
gilded main hall to both houses 
of parliament, dozens of senior 
officials, state company bosses 
and priests, Mr Putin said that 
Moscow wanted to “normalise” 
relationships with the US un-
der its next president, Donald 
Trump.

“We have a shared respon-
sibility to ensure international 
security and stability and to 
strengthen disarmament re-
gimes,” Mr Putin said in his an-
nual state of the nation address. 
“I would like to underline that 
attempts to break strategic parity 
are highly dangerous and could 
lead to a global catastrophe. We 
cannot forget about this for a 
second.”

Russia hopes Mr Trump will 
prove a more willing partner in 
the Syrian conflict than his pre-
decessor, Barack Obama, who 
has repeatedly fallen out with Mr 
Putin over his support for Syria’s 
leader, Bashar al-Assad.

Russian officials are secretly 
negotiating an end to the fighting 
in Aleppo with Syrian rebels, un-
derscoring how the US, which is 
not a party to the talks, has been 
sidelined since Russia entered 
the conflict last year.

In his 13th annual address 
since becoming president in 

2000 (he was prime minister from 
2008 to 2012), Mr Putin adopted 
a conciliatory tone.

“We are all sick and tired of 
paid-for information campaigns, 
inventing and leaking compro-
mising information, and lectur-
ing us - we can teach anyone 
ourselves if we want to,” he said 
in an apparent reference to warn-
ings of Russia’s meddling in the 
US election.

“Unlike our foreign colleagues 
who see Russia as an enemy, we 
are not and have never looked 
for enemies; we need friends,” 
he declared. Putin claimed that 
Russia’s economy, mired in a sec-
ond year of recession, had turned 
the corner because the country 
had “united around patriotic 
values to overcome economic 
problems”.

Hailing central bank attempts 
to drive inflation below 6 per cent 
this year with an eye to a 4 per 
cent target by the end of 2017, Mr 
Putin said he wanted growth to 
outstrip global averages by 2019.

The most significant policy 
announcement came in a call for 
the government to develop a new 
taxation system by 2018. Officials 
have considered moving from 
the 13 per cent flat tax, viewed as 
one of Mr Putin’s early successes, 
as the country struggles with a 
budget deficit amid low global 
oil prices.

As he prepares to enter his 
17th year in power, Mr Putin tac-
itly acknowledged many of Rus-
sia’s economic difficulties were 
self-made. “The main reasons for 
the slowdown lie, first and fore-
most, in economic problems,” 
he said.

Mr Putin’s other pronounce-

ments were limited to items such 
as extending tax breaks for the IT 
industry, a plan to upgrade parks 
across the country, and applause 
for the “workers of our agricul-
tural sector”, whom he congratu-
lated for increasing production 
since Russia banned western 
food imports two years ago as a 
response to western sanctions 
over the conflict in Ukraine.

“Without the bits of foreign 
policy hysteria that became 
compulsory over the past few 
years [the speech] immediately 
becomes dull and empty,” wrote 
Alexei Navalny, a leading oppo-
sition figure. “Not a word about 
Ukraine. A bit about Syria, but 
once again, thanks to Trump, you 
can’t really go after the American 
military machine.
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Eurozone jobless rate in single figures

London lures Europe expats despite EU vote

I
t has taken seven years 
marked by financial crisis, 
sluggish growth and bouts 
of recession but the euro-
zone’s unemployment rate 

has finally returned to single-digit 
levels.

Underlining the region’s fragile 

return to economic health, Euro-
stat, the European Commission’s 
statistics bureau, said unemploy-
ment in October had fallen to 9.8 
per cent. Eurostat also improved 
the figure for September from 10 
per cent to 9.9 per cent.

Unemployment has been one 
of the most stubborn economic 
problems for the single currency 

area as it has recovered from the 
financial crisis of 2008-09. At more 
than 12 per cent during the worst 
years of the region’s sovereign 
debt crisis, joblessness in the 
eurozone was much higher than 
in the US and the UK. Unemploy-
ment and growth rates improved 
more quickly in the US and Britain, 
while the eurozone also has a 

higher rate of structural jobless-
ness, with a greater proportion of 
workers permanently out of work.

The size of the region’s econo-
my surpassed its pre-crisis peak 
only this year - much later than 
the US and Britain.

“Improving labour markets are 
key if eurozone consumers are 
to make a solid contribution to 

growth over the coming months, 
especially as gradually rising infla-
tion is likely to eat into purchasing 
power,” said Howard Archer, an 
economist at IHS Global Insight, 
a consultancy.

The overall fall in eurozone 
joblessness masks stark differ-
ences between the bloc’s most 
prosperous and poorest members. 

Continued from page A1

Brexit may yet knock Lon-
don from its perch as 
one of the world’s great 
cosmopolitan cities, but 

Niccolo Ricci does not seem overly 
concerned.

The chief executive of Italian 
high-end menswear retailer Ste-
fano Ricci is this week opening its 
first London store, a €5m outpost 
on Mount Street in Mayfair - com-
plete with imported Tuscan walnut 
panelling.

“It is, let’s say, the cherry on the 
cake,” said the proud proprietor. He 
shrugged at the idea that his clients 
might relocate, unsure of their 
continued welcome in post-Brexit 
Britain. “I have some friends living 
in London and, honestly, no one is 
talking about leaving.”

In fact, Mr Ricci added, sev-
eral of his customers had recently 
moved from France to the UK, no 
longer wanting to shop in a Paris 
that felt increasingly under siege.

Ever since Britain’s surprise 
vote in June to leave the EU, Lon-
don has been clouded by worry 
that its best days are behind it as 
the talent and wealth that gathered 

during the past 30 years migrate to 
other global cities where life is less 
uncertain.

That may yet come to pass. But 
for the time being, there are few 
obvious signs of the exodus and 
London is still kicking. “I don’t 
think the party’s over just yet,” said 
Greg Malone of Signia Wealth, an 
investment adviser, noting his 
clients still regarded London as a 
diverse and essential hub and one 
that featured bargains, thanks to 
the weak pound.

Lucy Watts, the former head-
mistress of Eaton House, a private 
school in Belgravia and now a 
consultant who helps place chil-
dren in schools, said demand from 
Europeans remained strong.

“There’s been a little bit of 
change but not huge,” she said. “A 
lot of people are still coming over 
from Spain and Italy.”

Meanwhile, the capital’s leaders 
are touting recent announcements 
from Google and Facebook on 
plans to add thousands of jobs in 
London as a vote of confidence in 
its post-Brexit future.

Not all expats are so sanguine. 
One Frenchwoman, who came 
from Paris eight years ago to es-

tablish a technology investment 
fund, has found the blast of hostile 
rhetoric that surrounded the Brexit 
vote unwelcome. “I do not like the 
way it is going,” she said, predict-
ing she would be gone within two 
years, although she does not yet 
know where.

David Blanc, a French private 
banker who came to the City 22 
years ago and who heads the union 
of French expats in Britain, said 
Brexit had made a strong emo-
tional impact but few had taken 
the plunge to leave. “I don’t think 
London has changed,” he said.

Indeed, for those liberals think-
ing about leaving London, Donald 
Trump’s victory is a reminder that 
pastures may not be so green else-
where. The same populist revolt 
that triggered Brexit has hit the US 
and could yet affect France, which 
holds elections next year, and 
elsewhere. Paris and Frankfurt, in 
particular, have been rolling out the 
red carpet to City banks, trying to 
sell them on the idea of relocating 
at least some operations to secure 
access to the single market. What 
terms Britain is able to negotiate 
with the EU as part of its exit agree-
ment may determine their fate.

Republicans are seeking to 
overturn bedrock principles 
of corporate taxation as part 
of radical reforms being pre-

pared as Donald Trump’s team prom-
ises the largest tax change since the 
Reagan administration.

The plans of the president-elect 
and House Republicans are intended 
to jump-start the economy. If the bold-
est survive, they will prompt sweeping 
changes in company behaviour by 
altering the treatment of overseas earn-
ings, company expenses, exports and 
imports, and debt financing.

Tax experts say the implications 
would extend to offshore cash piles, 
such as the stash causing Apple angst 
in the EU; investment decisions at 
home; the design of global supply 
chains; and the legal structures of 
multinational companies.

Steven Mnuchin, Mr Trump’s 
nominee for Treasury secretary, this 
week restated the president-elect’s 
vow to slash the top federal corporate 
tax rate from 35 per cent to 15 per cent, 
saying: “We’re going to cut corporate 
taxes, which will bring huge amounts 
of jobs back to the United States.”

Tax legislation will emerge next 
year as a compromise between the 
Trump team and congressional Re-
publicans, who are expected to dial 
back the deepest Trump cuts, which 
the Committee for a Responsible Fed-
eral Budget has said would add $5tn to 
the national debt over the next decade.

Kevin Brady, the top tax writer in 
the House, said yesterday: “The great-
est threat to our prosperity long term is 
our growing national debt.”

But Mr Brady, who chairs the ways 
and means committee that will shape 
tax reform, advocated business tax 
reforms that matched Mr Trump’s 
for their ambition. While he did not 
say so explicitly, Mr Brady suggested 
that key parts of the president-elect’s 
economic agenda to “Make America 
Great Again” could be achieved via 
the tax code.
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moment when the country was 
distracted by mourning the loss of 
most of the Chapecoense football 
team, along with club officials 
and journalists in a plane crash 
in Colombia.

The bill was seen by analysts 
as an attempt by congressmen 
to shield themselves from the 
Petrobras investigation, in which 
scores of politicians are accused of 
conspiring with company officials 
and contractors to enrich them-
selves with bribes and kickbacks.

After nearly two and a half 
years of investigations, Brasília 
is bracing itself for the expected 
announcement of a huge plea 
bargain deal between prosecu-
tors and former employees of 
one of Odebrecht, a Petrobras 
contractor.

In a further attempt to fast-
track the legislation, Renan Cal-
heiros, senate leader, sought 
to also have an urgent vote in 
the upper house on the bill on 
Wednesday but was defeated.

He denied the bill was aimed 
at curbing the Petrobras investiga-
tion. But judges reacted with fury 
to the proposed legislation. “You 
can try to gag a judge but you can 
never silence justice,” said Cár-
men Lúcia, the chief magistrate 
of the supreme court.

The bill highlights a growing 
threat to the separation of powers 
in Brazil between the executive, 
legislature and judiciary as the 
country drifts following the im-
peachment of leftist former presi-
dent Dilma Rousseff in August for 
manipulating the budget.

Her successor, former vice-
president Michel Temer, has 
sought to unite the country be-
hind an austerity programme 
aimed at shoring up investor 
confidence. But the economy has 
yet to show signs of recovery, con-
tracting 2.9 per cent year-on-year 
in the third quarter of this year. 
Meanwhile, Mr Temer has been 
dragged into a scandal over claims 
he pressured a minister to help 
get a property project approved. 
He has rejected the accusations.

Howard Archer

JOSHUA CHAFFIN

BARNEY JOPSON

CLAIRE JONES



Iron ore’s dollar 
ride gives miners 
a healthy glow
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I
ron ore broke through $80 
a tonne for the first time in 
more than two years this 
week before paring gains as 
Asian steel mills and traders 

scrambled to secure more of the 
steelmaking ingredient.

As a dollar-denominated com-
modity the post-election strength 
of the US currency is prompting 
non-US buyers to snap up as many 
cargoes as they can because of 
concern the greenback will get 
stronger still.

“If producers and consumers 
see a big repositioning across 
commodity markets that is curren-
cy-related, they would be foolish 
not to try and manage the risk 
around it because they are dealing 
in lots of tonnes,” says Tom Price, 
analyst at Morgan Stanley, who 
points to a pick-up in freight rates 
as evidence of pre-emptive buying 
by steel mills and traders.

Since the start of the month, 
the price of iron ore has risen 12 
per cent as any supply hitting the 

Huawei, the Chinese 
telecoms group, has 
scored a victory in the 
battle to set standards 

for the fifth generation of mobile 
technology.

The advent of 5G, designed to 
beef up capacity to cope with the 
increase in streaming, connected 
devices and other internet usage, 
has pitted both countries and 
companies against each other to 
spearhead the winning technol-
ogy.

Unlike previous generations, 
some practitioners believe 5G 
should be a global standard to 
allow connected devices to op-
erate across the globe. It is due 
to launch in 2020 and Huawei 
expects pre-commercial products 
next year.

Huawei, whose equipment 
is used across Asia and Europe, 
has been stymied in the US by 
national security concerns. It is 
pitching itself as a leading voice in 
the advance towards 5G, working 
with industries such as carmak-
ers, as well as its telecoms peers.

These efforts took a step for-
ward with the approval of polar 
coding, a technology that Huawei 
is backing, as part of the global 
standard. According to Huawei, 

Investors braced for revenge of the poll shock

physical market has been snapped 
up.

That, in turn, has supported the 
share prices of the world’s biggest 
iron ore miners, which include 
BHP Billiton, Rio Tinto, Fortescue 
Metals Group and Vale. As low-
cost producers they are reaping a 
profit windfall from higher prices, 
generating large amounts of cash 
that can be used to repay debt and 
fund dividend payments.

But in recent days the price has 
come under pressure falling back 
to $72 a tonne as Chinese inves-
tors have liquidated positions in 
the futures markets. While iron 
ore could hold around this level 
for the next couple of months if 
supplies in Australia and Brazil 
are disrupted by the wet season, 
the dramatic rebound of iron ore 
in 2016 may contain the seeds of 
its own demise.

Capacity that was mothballed 
during iron ore’s three-year down-
turn, when prices sank to $40 a 
tonne, could be brought back and 
overwhelm a market where there 
is little demand growth.

this fundamental layer of the tech-
nology lowers chip power con-
sumption and improves reliability 
of wireless communications.

“Polar coding is relatively 
new, but can deliver better per-
formance,” says Yang Chaobin, 
president of Huawei’s 5G product 
line. “Since the coding technology 
used is a fundamental layer we are 
now seeing agreement across the 
industry.”

However, he adds that this is 
just one part of the technology, 
and others remain in the frame.

European governments have 
also jumped on the 5G bandwag-
on with the European Commis-
sion launching an “action plan” to 
start rolling out networks as soon 
as 2018 to boost jobs in develop-
ing markets such as ehealth and 
driverless cars.

Philip Hammond, Britain’s 
chancellor, said in the Autumn 
Statement last week that he want-
ed Britain to become a “world 
leader in 5G” with public funds 
to be made available to develop 
applications for high-speed wire-
less networks.

Ovum, the consultancy, is 
forecasting 24m 5G subscriptions 
by the end of 2021. It expects the 
majority will be concentrated in 
the US, Japan, China and South 
Korea.

Just as horror movies can spook 
fright nerds more than they 
expect, so political risk is spark-
ing heightened levels of anxiety 

among seasoned investors.
Investors caught out by Brexit 

and Donald Trump are making bet-
ter preparations for political risk in 
Europe, plotting an exit route if the 
unfolding stories of French, German 
and Dutch elections pose serious tests 
for markets.

One key measure of risk aversion 
is the relationship between the bond 
yields of Germany and periphery 
countries. The difference between 
Italian and German bond yields has 
been widening as investors cast a 
nervous glance at the first big politi-
cal risk event, Sunday’s constitutional 
referendum in Italy, while the euro is 

under sustained pressure.
The European Central Bank’s 

trade-weighted euro index has slipped 
to its lowest level since March, thanks 
mainly to a post- US election fall of 4 
per cent against the dollar.

The prospect of pro-growth poli-
cies under president-elect Donald 
Trump accounts for much of that 
slide, driving investors to buy the 
dollar. However, Europe can play its 
own part in pushing euro-dollar to 
where several analysts now expect it 
to go - parity and beyond.

After Brexit and Trump, political 
risk looks more unreadable than 
ever, but there is a danger the market 
gets paranoid about the risk of Euro-
pean populists sweeping to power in 
2017. Investors scarred by pollsters 
misreading Brexit and Trump could 
hardly be blamed for fearing that the 
anti-establishment tide is coming 

Europe’s way.
Volatility is already here. The euro 

rose almost 1 per cent early Monday 
in response to polls showing that 
François Fillon, winner of the centre-
right primary to contest next year’s 
French presidential elections, would 
beat the National Front’s Marine Le 
Pen comfortably in a run-off.

The euro’s gain was then reversed 
at “breathtaking” speed, says Marc 
Chandler at Brown Brothers Harri-
man - proof that “the bearish senti-
ment toward the single currency 
remains intact”.

Still, the European version of 
political risk is complex, says Bilal 
Hafeez, FX strategist at Nomura. 
Tempting though it is to liken these 
events to Brexit or Trump, “the na-
ture of the euro area political system 
is such that those types of outcomes 
are less likely”.

Huawei aims to set the bar 
for 5G evolution

ROGER BLITZ & CLAIRE JONES

Drax, owner of the UK’s 
largest power station, is 
aiming to turn itself into 
a company that bolsters 

wind and solar energy as it embarks 
on a sweeping strategic shift to cope 
with a post-coal future.

The group has spent the past 
four years converting nearly half its 
colossal coal power plant in North 
Yorkshire to burn wood pellets, 
with the help of more than £450m 
in green energy subsidies in 2015 
alone.

But as ministers cool on offer-
ing more support for such ventures 
and pursue plans to phase out coal 
power by 2025, Drax is looking at 
retooling itself for what its chief 
executive, Dorothy Thompson, said 
was a “dramatically changing” en-
ergy system.

“We are at a tipping point, the 
market has changed,” Ms Thompson 

said in an interview with the Finan-
cial Times.

“We’ve got to the point where 
you have such a significant amount 
of wind and solar generation that 
the rest of the market has to work 
out how to support and keep that 
on the system.”

Drax’s heavy reliance on govern-
ment subsidies and climate change 
policies has repeatedly buffeted its 
profits and share price. Its earnings 
before interest, tax, depreciation 
and amortisation nearly halved in 
the six months to June, after min-
isters scrapped a renewable energy 
tax exemption amid weaker energy 
prices. The decision was one of a 
series of government U-turns.

Wind, solar and other renew-
able power sources now account 
for a quarter of the UK’s electricity 
mix, up from less than a tenth five 
years ago.

That is driving demand for small-
er, nimbler power stations that can 

be flicked on and off in minutes 
when the wind dies or the sun goes 
down, as well as storage systems that 
help keep the power grid balanced.

Ms Thompson said the com-
pany was looking “very seriously” at 
building gas “peaker” power plants 
that can fill the gaps when there is 
no wind or sun, as well as power 
storage systems.

In addition, Drax is taking aim 
at the big six energy companies by 
offering to supply green electric-
ity and power-saving advice to the 
thousands of small- and medium-
sized businesses it claims are “mas-
sively disappointed” with existing 
services.

Research commissioned by its 
fast-growing Haven Power supply 
business, which sells electricity from 
Drax’s power station to other com-
panies, shows smaller businesses 
are so unhappy with existing energy 
suppliers that more than half want to 
switch providers as soon as possible.

Drax to focus on wind and solar for future beyond coal

LOUISE LUCAS & JAPAN NIC FILDES

NEIL HUME 
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T
he chancellor’s re-
election campaign 
message is crafted to 
resonate beyond Ger-
many with its emphasis 

on open markets and multilateral-
ism. But can it counter the anger 
stoked by her refugee policy? 

Angela Merkel can expect 
an enthusiastic reception when 
she stands before her Christian 
Democrat party conference next 
week and presents her plans for 
running for a fourth term as Ger-
man chancellor. But  Merkel, the 
longest-serving leader of a global 
power bar Russia’s Vladimir Putin, 
knows that this will only be the 
beginning of what she says will 
be “the most difficult” election 
campaign since German reunifi-
cation in 1990.

She will try to recover the 
support she has lost through a 
controversial refugee policy that 
has divided Germany between 
those lauding her open-door ap-
proach and those accusing her of 
wrecking the social fabric. On her 
watch, Alternative for Germany 
(AfD) has every chance of winning 
enough votes to become the first 
far-right party since 1945 to enter 
parliament.

Meanwhile the German chan-
cellor is under pressure abroad 
to succeed outgoing US President 
Barack Obama as the west’s lib-
eral champion amid the popu-
lism that elected Donald Trump 
to the White House, pushed the 
UK towards Brexit and promoted 
rightwing politics in other EU 
states, including Austria, where 
a far-right candidate could win 
Sunday’s presidential election.

The US role in Nato has been 
called into question, along with 
the transatlantic alliance, global 
free trade and the cohesion of 
the EU.

“She is standing again because 
she sees a big part of her life’s 
work in danger,” says Jürgen Falter, 
a professor of politics at Mainz 
University. “She understands her 
duty as a world leader.”

The cautious chancellor, who 
announced her intentions last 
week to lead her party in next au-
tumn’s parliamentary elections, 
has warned that the high expec-
tations heaped on her are “gro-
tesque and downright absurd”.

She is right. German leaders 
do not have the US’s economic 
and military resources at their 
disposal. Nor do they enjoy the 
same freedom of action, given 
Germany’s history, geography 
and position inside EU structures.

As well as the AfD at home, Ms 
Merkel also faces threats from for-
eign leaders who may intervene 
to weaken her in the election - 
headed by Mr Putin, the Russian 
president who has long sought to 
undermine EU unity, and possibly 
President Recep Tayyip Erdogan 
of Turkey.

But Ms Merkel is carefully tak-
ing up the global gauntlet. She 

has started campaigning with a 
message that resonates beyond 
Germany and challenges Mr 
Trump’s politics. Speaking to the 
Bundestag last week, she pledged 
to defend democracy, the rule 
of law and open markets, and to 
work with the US and EU partners 
in managing globalisation.

“We need to stand for this 
together, for multilateralism, on 
shaping globalisation together 
with others - and I will stand for 
that,” she said.

As a woman brought up in 
Communist East Germany, the 
62-year-old chancellor sees the 
historic importance of defend-
ing liberty. “A little more than a 
quarter of a century after the fall 
of the [Berlin] wall . . . people are 
realising that what we have taken 
as given is no longer a given,” she 
said.

Despite these concerns, Ms 
Merkel is the favourite to win 
next autumn, in the sense that 
her conservative bloc, of the 
Christian Democratic Union and 
its Christian Social Union partner, 
is expected to return as the largest 
party. But that will not be enough. 
She has to win with enough seats 
to lead an effective coalition, 
either with the Social Democrats 
(SPD), her current partners, or 
with new allies. Anything less 
would look like defeat.

Polarised nation
As late as summer 2015, Ms 

Merkel was riding high, with the 
CDU/CSU on 41 per cent in the 
polls, equal to its 2013 election 
win. For years, she had deftly oc-

cupied the middle ground, back-
ing centre-left policies, such as 
the minimum wage, and stealing 
SPD votes.

But the refugee crisis has shak-
en Germany. While many Ger-
mans responded positively to her 
decision in August 2015 to keep 
the borders open for Middle East-
ern refugees streaming into cen-
tral Europe, others quickly focused 
on security, Islamist terrorism 
and the integration of more than 
1m new arrivals. Anti-immigrant 
crime mushroomed and support 
soared for the AfD, particularly in 
the once-Communist east.

Ms Merkel rapidly toughened 
her policy, reducing benefits for 
refugees and cutting the inflows 
into Europe through a controver-
sial migration deal between the EU 
and Turkey. She criticised Austria 
for organising Balkan states to 
close their borders but did little to 
have the move reversed.

Refugee arrivals have plunged 
from 900,000 last year to about 
300,000 for 2016, says the govern-
ment. But Merkel has little chance 
of turning back the clock: as she 
says, the country is polarised be-
tween her supporters and critics.

The division runs deep, even in 
her constituency in the Baltic port 
of Stralsund. Like the rest of east-
ern Germany, the area plunged 
into recession after 1990. In Stral-
sund, a tourism-led recovery is 
tangible but fragile: well-educated 
youngsters still move to western 
Germany’s rich cities, leaving 
behind the aged and the poorly 
educated.

Despite the chancellor’s local 
appeal, the AfD scored 21 per cent 
last summer in regional elections 
in Mecklenburg Vorpommern 
state, which includes Stralsund, 
ahead of the CDU on 19 per cent, 
but behind the SPD on 31 per cent.

Ralf Borschke, a retired entre-
preneur and local AfD party rep-
resentative. says the party hopes 
to do as well next year. “We don’t 
trust Merkel. She says she is stand-
ing for democracy and freedom, 
but she is not because there is no 
democracy and freedom without 
law and order [including border 
controls].”

Ann Christin von Allwörden, 
a 38-year-old policewoman who 
won a Stralsund seat for the CDU 
in the regional election, admits 
Ms Merkel’s party is struggling 
to reach many voters. “We must 
make our policies clearer.”

‘Ordinary people lose out’
Germany is a paradox. The 

economy is growing, unemploy-
ment is at its lowest since reuni-
fication, the budget is running 
a surplus - despite the costs of 
accommodating refugees - and 
living standards have never been 
higher. As Ms Merkel told the 
Bundestag, Germans have “never 
had it so good”.

But, as she also said, globalisa-
tion is unsettling a country that 
has profited from it hugely. The 
refugee crisis may be easing but 
it has left behind wider worries, 
especially in poorer regions like 
Mecklenburg-Vorpommern.

Mr Borschke says such dis-
content will help his party in next 

year’s elections even if no more 
refugees come. “People see [that] 
globalisation benefits huge com-
panies and not ordinary people,” 
he says. “Ordinary people lose 
out. There is a process of destruc-
tion of nation states and national 
identity.”

His politics are far from main-
stream but such views echo 
around the Bundestag. Ms Merkel 
says she understands the con-
cerns about the threats posed by 
terrorism, illegal immigration and 
competition for jobs. She insists, 
however, that the answer lies not 
in isolation or protectionism but 
in remaining open to the world. 

Angela Merkel - ‘Her life’s work is in danger’
STEFAN WAGSTYL
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erated Revenue.”
Having established that 

many of the amendments only 
increased the prescribed pen-
alties, fines and compensa-
tions, the question then arises: 
how would they stimulate 
economic growth?

Perhaps, not by themselves; 
not until there are convictions.

Before their amendments, 
some of these legislations – 
and there are still many more 
in our books – bore ridiculous 
fines and penalties. In the Wa-
ter Resources Act, for example, 
non-compliance with some 
of the provisions therein at-
tracted a fine of N100. The Bee 
(Import Control and Manage-
ment) Act contained fines as 
low as N40 and N50. As impor-
tant as the Produce (Enforce-
ment of Export Standards) 
Act is in ensuring that global 
standards are maintained in 
commodities for export, non-
compliance with the some 
of the laws or standards to be 
met attracted sums of N200, 
N400 and the likes. Perhaps, 
these were reflective of the 
economic situation as well as 
status of the Naira when these 
laws became effective. With 
modern realities, it is undeni-
able that these punishments 
can no longer hold.

From the perspective of the 
law, punishments are meant 
to serve as deterrents and a 
form of restoration. Effectively, 
it works in two ways: brings 
sanity to the system in form of 
ensuring compliance with the 
laws as well as makes more 
money available to govern-
ment. A case in point is the 
recent fine by telecommu-
nications regulator, Nigerian 
Communications Commis-
sion (NCC) against leading 
telco, MTN. Initially, MTN was 
fined $5.2 billion (N1.04 trillion 
according to the exchange 
rate of that time) for failure to 
disconnect about 5.1 million 
unregistered subscribers from 
its network. Although the fine 
was later reduced, the money 
will accrue to government cof-
fers. Similarly, it helps the gov-
ernment maintain control over 
the activities of the operators.

This establishes how it ben-
efits the government.

Does this make more mon-
ey available for manufacturers, 
investors? Not necessarily. 
However, the environment 
is made more encouraging 
for them. For investors, the 
amendments grant them 
more protection under the 
law against the activities of 
vandals and criminals in the 
affected sectors. Thus, there 
is more confidence in invest-
ing in the sectors and making 
them more viable.

The Produce (Enforce-
ment of Export Standards) 
Act (Amendment) Bill and 
other bills which enhance the 
standards in the agricultural 
sector should go a long way in 
boosting the Federal Govern-
ment’s policies on economic 
diversification for the country. 

AYOBAMI OLOPADE
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for corporate bodies is now N5 
million as against a fine of “not 
less than N500, 000.”

The seemingly huge penal-
ties attached to this law can be 
understood when you realise 
that the sector(s) it seeks to 
protect are critical to the econ-
omy and security of the nation.

According to the Pyramid 
Research report, the sector 
accounted for over 30 per 
cent of the Nigerian Foreign 
Direct Investment (FDI) since 
deregulation in 2001 and well 
up to half of the country’s FDI 
in recent years. It also added 
that the sector has created over 
20,000 direct jobs since liberali-
sation and 1.5 million indirect 
jobs since deregulation.

You can now understand 
why Olaniyonu, in his state-
ment, said this amendment 
would “help boost investment 
and participation in the tel-
ecommunications sector.”

The Produce (Enforcement 
of Export Standards) Act is an 
“Act to make provision for the 
inspection of commodities for 
export from Nigeria at ports 
of shipment, for the purpose 
of enforcement of grades and 
standards of quality in respect 
of such commodities, and 
for matters incidental to the 
execution of the powers con-
ferred by the Act.” What the 
amendment has done is to in-
crease some of the prescribed 
penalties for non-compliance 
with the Act.

The National Crop Varie-
ties, Livestock Breeds (Regis-
tration) Act is an “Act to intro-
duce a register for the certifica-
tion, registration and release 
of national crop varieties and 
livestock breeds and other 
matters related thereto.” There 
are also increases in penalties 
imposed under the Act.

Prevention of Crimes Act 
is an “Act for the more effec-
tual prevention of crime.” The 
Amendment Act changes the 
interpretation of “crime” from 
“any felony as defined in the 
Criminal Code” to any offence 
“punishable with a jail term of 
not less than three years.” It also 
modified some of the wordings 
in the provisions.

Water Resources Act is an 
“Act to promote the optimum 
planning, development and 
use of Nigeria’s water resources 
and other matters connected 

therewith.” Just as the other 
amendements, there is an 
upward review of the fines and 
penalties of the Act to ensure 
more compliance with the law.

Bee (Import Control and 
Management) Act is “an Act 
to make provisions for the 
importation and manage-
ment of bees and apicultural 
material.” The amendment also 
increased penalties.

National Agricultural Land 
Development Authority Act is 
“an Act to establish a National 
Agricultural Land Develop-
ment Authority to provide, 
among other things, strategic 
public support for land de-
velopment.” The amendment 
introduced new provisions and 
modified existing ones in line 
with present realities.

Agricultural and Rural 
Management Training Act 
is an Act to establish a train-
ing organisation known as 
the Agricultural and Rural 
Management Training Insti-
tute to provide among other 
things, detailed identifica-
tion of management training 
needs in agricultural and rural 
development organisations 
throughout Nigeria, and to de-
velop and implement training 
programmes to meet the needs 
of managers in the agricultural 
and rural development sector 
of the economy.” The Amend-
ment Act makes it possible for 
all the Federal Universities in 
Nigeria to be represented on 
the Board of the Agricultural 
and Rural Management Train-
ing Institute.

Olaniyonu had said: “The 
National Crop Varieties, Live-
stock Breeds (Registration) 
Act (Amendment) Bill, Pro-
duce (Enforcement of Export 
Standards) Act (Amendment) 
Bill, National Agricultural 
Land Development Author-
ity Act (Amendment) Bill, Bee 
(Import Control and Man-
agement) Act (Amendment) 
Bill, and the Agricultural and 
Rural Management Train-
ing Act (Amendment) Bill are 
all aimed at bolstering the 
standards in Nigeria’s Agricul-
tural sector to help the country 
achieve more economic diver-
sification.” Adding that, they 
“are aimed at strengthening 
the enforcement mechanisms 
in sectors of the economy that 
can help boost Internally Gen-

O
n Friday, 18 No-
vember, Nigeria’s 
President Mu-
hammadu Bu-
hari assented to 

eight bills which the Nigerian 
Senate had, in October, after 
passing them, said would help 
in “ending (Nigeria’s) eco-
nomic recession.”  Mr Yusuph 
Olaniyonu, Special Adviser, 
Media and Publicity to the 
Senate President, had then 
said that passing the bills was a 
demonstration of the Senate’s 
“commitment to employing 
all legislative mechanisms at 
its disposal to end the current 
economic recession in the 
country.”

As soon as it resumed from 
its two-month recess, in Sep-
tember, the Senate had issued 
a 21-point resolution wherein 
it said it would “fast-track all 
economic-related bills.” Ac-
cording to Olaniyonu, passing 
the eight bills was evidence 
of the Senate “match(ing) its 
words with actions.”

Now that the president 
has assented, the question is: 
will they do what the Senate 
claimed: end the recession?

The first point to note is that 
these are not new legislations. 
Rather, they are amendments/
alterations to existing laws on 
the various subject matters. 
What the Senate did is to align 
them with Nigeria’s present 
economic realities.

The eight are: Prevention of 
Crime Amendment Act, 2016; 
The National Crop Varieties 
and Livestock Breeds (Reg-
istration) Amendment Act, 
2016; Telecommunications 
and Postal Offences Amend-
ment Act, 2016; The National 
Agricultural Land Develop-
ment Authority Amendment 
Act 2016; The Produce En-
forcement of Export Standards 
Amendment Act 2016; The 
Agricultural and Rural Man-
agement Training Institute 
Amendment Act 2016; Bee 
Import Control and Manage-
ment Amendment Act 2016, 
and Water Resources Amend-
ment Act 2016.

The second point is that 
there is a discernible pattern 
in all the amendments: incre-
ment in the penalties - fines 
and convictions.

The Telecommunications 
and Postal Offences Act, for 
instance, is “an Act to create 
offences and punishments for 
acts against telecommunica-
tions and postal services and 
to provide for other related 
matters connected therewith.”

One of the provisions of the 
Act which has been amended 
is Section 2(3). By the amend-
ment, individuals are now 
liable on conviction to a fine of 
not less than N500,000 or, and 
imprisonment of 12 months, as 
against “a fine of not less than 
N100,000 or imprisonment 
for a term not exceeding 12 
months or to both such fine 
and imprisonment.”  The fine 

Honour your mother 

It takes nine months of tiredness, morning sickness, 
stress, occasional ailments, life and death moments 
and labour with the most excruciating pain to bring 
forth a child. I have been there, I know. The long 

nights of discomfort when the bump does not let you 
turn in your bed, long days when you are not sure how to 
seat, where to place your body, where to place the bump. 
Modernity has made it look sexy with naked baby bumps 
popping up everywhere on the internet, on TV, in films. 
But being pregnant is certainly not the most sexy thing 
nor is it the most comfortable thing in the world. But it is 
beautiful; it is the Lord’s precious process of bringing a hu-
man being into the world. The labour is best experienced, 
hard, long, painful and the result, the baby, is worth the 
trouble and as soon as the baby comes, one forgets the 
experience and revels in the joyous moment of a new birth. 
Even with modern technology, one still has to go through 
a measure of pain from Caesarian sections. Some of us 
have been privileged to have both types of births. It is a 
privilege to be given the opportunity to have children, a 
huge privilege indeed. Added to the moment of birth, is 
the lifelong responsibility of motherhood.

The flurry of a child running towards you in trust, the 
first walk, the first toothy smile, the pictures of the one 
year child. The pains/joys of puberty. that first social event 
with your heart in your mouth. The first boy she brings 
home. We mothers tend to over-interrogate our children’s 
friends. We do it out of love although it can be fairly awk-
ward. Who is the girl? If our son brings home a girl. Is she 
good enough, pretty enough, smart enough? Then when 
our children’s personal journey begins, we stretch our 
necks to make sure they are fine. We worry endlessly. It’s 
the work of mums worldwide. We are chief-worriers. Its 
a life long journey. We worry when a child does not walk 
on time. We worry when our children are sick. We worry 
when they travel. We pray through flights and journeys. 
We are prayer warriors.

For mothers even if our children are 50 year olds, we 
are still their mums, they are still our babies. 

It is on the basis of the work that mothers do worldwide 
that they are so revered by all and sundry. The Holy books 
have so much to say about honouring one’s mother that 
those who do not can never fully fathom the consequences. 
The Bible says in Exodus 20:12 “Honour your father and 
your mother, so that you may live long in the land the 
Lord your God is giving you”. The Quran in the Hadith 
says “A man came to the Prophet and said, ‘O Messenger 
of God! Who among the people is the most worthy of my 
good companionship? The Prophet said: Your mother. 
The man said, ‘Then who?’ The Prophet said: Then your 
mother. The man further asked, ‘Then who?’ The Prophet 
said: Then your mother. The man asked again, ‘Then who?’ 
The Prophet said: Then your father. (Bukhari, Muslim)”.

This is how it is; this is how it has always been. So hey, 
how have you honoured your mother? By the way when 
last did you see her? What did you buy her last and it does 
not have to be expensive? Note must be made that moth-
ers do not live forever. You must love her now, honour her 
now, visit her now. One day she simply will no longer be 
there. As all things mortal, you would find that she has 
been called and you can no longer give or visit or honour. 
Then there would be regrets. 

I love my mum. Note that I have not used the past tense 
because while she is gone, I speak of her as if she were in 
the present. Her legacies are everywhere in the soups I 
enjoy cooking, in her words of wisdom, in the clothes she 
gave me, in my children whom she helped me to nurse, in 
her smile which I still see in the corner of my eyes, in her 
room which I visit from time to time to centre me, at her 
graveside where I still go to pray.

Do not leave it till tomorrow what you can do today. 
For her who watched over you, fed you, starved to give you 
food, sacrificed to enhance you, loved you warts and all, 
prayed always for you. It is time to honour your mother. 
Start today and do so every day, for mothers are special, 
God-sent, amazing. Enough said!

Muhammadu Buhari

Fact check


