


How do bank feeds work?
When connected to cloud accounting software,
such as Xero, bank feeds are direct connections
with your bank, or via a third party such as Yodlee. 

They are completely safe, and are part of the
digitalisation of the banking sector brought in by
the EU. 

Your bank will have built an API (application
programming interface) that can safely send your
banking activity to other providers that you
approve to share your data with. 

The key point here is that this data cannot be
shared without your authority, and you will need
to reconfirm that you're happy to share your data
every 90 days.

What is a bank feed?
A bank feed is a process that feeds banking
information (payments and receipts) into your
accounting software. 
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What's so great
about bank feeds?

You don't need to update your
accounts - they get updated
automatically.

You don't need to update your
accounts - they get updated
automatically.

You don't need send in all your
bank statements

How do I setup my bank
feed?
It is really easy to setup a bank feed.

Using the 'Open Banking API' in Xero, you simply
click through and follow the one screen
instructions to connect your feed. 

You will be asked to securely log into your online
banking and choose to share your banking activity
data with Xero. 

Xero does not record your log in details.

You will need to reconfirm (which is the same
process) every 90 days, as per the EU regulations. 

Xero connected seamlessly to your bank, and
encrypts your business information. The data is
stored securely and has robust security measures .

Need help setting your bank feed up? We can help get you started.
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