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Teaching Statement 
 

Summary: I am a versatile instructor, able to teach field courses (urban, trade, public, development), applied 
econometrics, micro theory, and professional industry knowledge. I have taught a variety of courses at the 
undergraduate (urban economics, math for economics, intermediate micro), MBA (real estate investment) and 
PhD (various topics in applied theory and empirics ) levels at the University of Toronto from 2010-2012 and at 
UC Berkeley from 2013-present. This Fall, I am lecturing Yale PhD students on big data in spatial economics.  
 
I have consistently obtained high ratings from students in all these courses and programs, with medians of 6 or 7 
out of 7, and highly positive comments from students, such as “learned a ton & had fun at the same time. Victor 
is great”. My main teaching focus at the Haas School of Business is in our MBA program, so I included all my 
teaching evaluations and student comments for each MBA section that I taught at Haas since 2016. 
 
I now describe my MBA, undergraduate, PhD teaching, and PhD advising accomplishments in more detail. My 
MBA teaching evaluations, student comments, and syllabus follow. 
 
MBA teaching: At UC Berkeley, I taught and successfully reshaped MBA280 Real Estate Investment Analysis. This 
is the flagship real estate course at UC Berkeley, that my group chair Nancy Wallace used to teach. In the 
evening section, MBA280 is a large class of 40 to 50 students from different MBA cohorts and departments (city 
planning, law, architecture, etc.). Some students are beginners, and some are seasoned real estate 
professionals. MBA280 is one of our Applied Innovation courses at Haas, so it includes a significant student team 
project. Students are almost unanimous in recommending my course to fellow MBA students, and they praise 
my ability to attract amazing guest lecturers from industry and civil service. Last year, I obtained instructor 
effectiness mean ratings of 6.3/7 in both sections that I taught, and I was recognized as one of the 10% of Haas 
instructors to “deserve special mention for earning ‘Club 6’ in multiple non-PhD programs”. I note that teaching 
expectations at Haas are very high, and our teaching faculty includes successful Wall Street and Silicon Valley 
professionals.  
 
My MBA teaching principles are the following:  
 
1) Catch the low hanging fruit, i.e., design a clear syllabus with coherent objectives, post material  
on time in well-organized modules, and clarify expectations for all evaluation material.  
 
2) Become familiar with each student’s background and expertise, and leverage their knowledge to enhance 
class discussions.  
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3) Make class material relevant, for instance through discussion of current newspaper articles, and 
presentations by guest lecturers.  
 
Undergraduate teaching: At UC Berkeley, I designed UGBA184 Urban and Real Estate Economics and taught it 
from 2014 to 2016 before transitioning fully to MBA teaching. I obtained a median of 6 – the definition of 
teaching effectiveness at Haas – in all three years, but due to Haas’ teaching point system, my main objective in 
this course had always been to increase enrollment as fast as possible. I successfully increased my enrollment 
from 17 to 26 to 49 students from 2014 to 2016. As a graduate student instructor at UofT I taught ECO210H1: 
Mathematical Methods for Economic Theory and ECO206Y1: Microeconomic Theory. 
 
My teaching principles for undergraduates are very similar to what I described for MBAs, but with an added 
focus on creating an intellectually stimulating, engaging, and inclusive learning environment for these younger 
students. To illustrate concepts, I generally use classic and current examples from economics, but I have found 
that introducing brief case studies from a variety of disciplines truly helps to engage students. I often use 
examples from psychology, philosophy, and the business world when teaching. I also like to give my 
undergraduate courses one or two overarching themes, which are ideas that I would like my students to 
remember years later.  
 
PhD teaching: I have taught at the PhD level in all 6 years that I have been at UC Berkeley. I received a perfect 
rating from almost every PhD student throughout the years. I design different lectures almost every year 
because the students are often the same year-to-year. I focus my lectures on material that is useful in most 
empirical work done by our students (identification strategy with spatial data, discrete choice models, etc.) I 
receive especially positive feedback on how carefully I explain and derive formulas and models. I derive 
everything in class because I believe that PhD students should develop a “deep” understanding of the material, 
and learn how to derive key results from first principles.  
 
PhD advising: In the last three years at UC Berkeley, I have been on six PhD committees from four different 
departments (Dept. of Economics, Dept. of Civil Engineering, Dept. of Agricultural Economics, Haas School of 
Business.) I derive great satisfaction from advising PhD students and my door is always open to students, even if 
I am not on their committee. Our PhD students in my group at Haas focus on areas in finance that are far from 
my own research, so I am rarely on their PhD committees, and most of my students come from other 
departments. One of my former students, Yizhen Gu, has become a good friend and close research collaborator. 
Now at Jinan University, he is one of the rising stars in urban economics in China. 
 



Spring 2019 TEACHING EVALUATIONS

Instructor: Couture, Victor

Course: DUAL280-1, Real Estate Investment and Market Analysis 

Respondents: 24   Enrollment: 42   Response Rate: 57.1% 

Type: DUAL, Unit Value: 3

EWMBA280-1Linked courses:

INDIVIDUAL SUMMARY REPORT

Scale 1-7, with 7 being most favorable for questions 1-11

Frequency

OVERALL RATINGS Omit 1 2 3 4 5 6 7 Mean Median SD

1. How worthwhile was this course? 0 0 0 0 0 6 4 14 6.33 7.0 0.9

2. Overall teaching effectiveness of this instructor? 0 0 0 0 0 4 9 11 6.29 6.0 0.8

3. Difficulty of the course. 0 0 1 3 7 12 1 0 4.38 5.0 0.9

Comparison Graph for Overall Ratings

SCHOOLWIDE MEANS FOR OVERALL RATINGS

UGBA MBA EWMBA DUAL XMBA MFE Ph.D

Core Elective Core Elective Core Elective All All All All

1. Worth of Course 5.42 6.21 5.04 6.10 5.97 6.21 5.71 5.87 6.02 6.45

2. Instructor Effectiveness 5.58 6.31 5.61 6.20 6.05 6.27 5.87 5.73 6.08 6.65

3. Course Difficulty 4.58 4.13 4.09 4.50 4.72 4.52 4.63 4.64 5.08 4.39

ORGANIZATION, CLARITY AND CLASSROOM INTERACTIONS Mean Median SD

4. Learning objectives were clearly stated. 6.67 7.0 0.6

5. Learning activities were clearly linked to course learning objectives. 6.67 7.0 0.6

6. Course linked theory to practice and application. 6.54 7.0 0.7

7. This course resulted in substantial learning. 6.38 7.0 0.8

8. Instructor was well-prepared and organized for each session. 6.67 7.0 0.6

9. Instructor employed a variety of instructional strategies. 6.46 7.0 0.8

10. Instructor managed class/case discussion and engagment effectively. 6.46 7.0 0.9

11. Instructor represents well the school's four defining principles 6.58 7.0 0.8

12. Course workload was: (1=Too Light; 7=Too Heavy) 4.35 4.0 0.6

13. Hours per week spent outside of class on this course? 5.00 5.0 0.9

14. Percentage of class sessions attended? 90.43 85.7 0.6

Prepared by Academic Planning & Instruction           TIES@haas.berkeley.edu

9/11/2019



Spring 2019 TEACHING EVALUATIONS

Instructor: Couture, Victor

Course: EWMBA280-11, Real Estate Investment and Market Analysis

Respondents: 17   Enrollment: 21   Response Rate: 81.0%

Type: EWMBA Elective, Unit Value: 3

INDIVIDUAL SUMMARY REPORT

Scale 1-7, with 7 being most favorable for questions 1-11

Frequency

OVERALL RATINGS Omit 1 2 3 4 5 6 7 Mean Median SD

1. How worthwhile was this course? 0 0 0 0 0 4 4 9 6.29 7.0 0.8

2. Overall teaching effectiveness of this instructor? 0 0 0 0 0 2 8 7 6.29 6.0 0.7

3. Difficulty of the course. 0 0 0 3 4 9 0 1 4.53 5.0 1.0

Comparison Graph for Overall Ratings

SCHOOLWIDE MEANS FOR OVERALL RATINGS

UGBA MBA EWMBA DUAL XMBA MFE Ph.D

Core Elective Core Elective Core Elective All All All All

1. Worth of Course 5.42 6.21 5.04 6.10 5.97 6.21 5.71 5.87 6.02 6.45

2. Instructor Effectiveness 5.58 6.31 5.61 6.20 6.05 6.27 5.87 5.73 6.08 6.65

3. Course Difficulty 4.58 4.13 4.09 4.50 4.72 4.52 4.63 4.64 5.08 4.39

ORGANIZATION, CLARITY AND CLASSROOM INTERACTIONS Mean Median SD

4. Learning objectives were clearly stated. 6.71 7.0 0.5

5. Learning activities were clearly linked to course learning objectives. 6.65 7.0 0.8

6. Course linked theory to practice and application. 6.53 7.0 0.9

7. This course resulted in substantial learning. 6.29 7.0 0.9

8. Instructor was well-prepared and organized for each session. 6.59 7.0 0.7

9. Instructor employed a variety of instructional strategies. 6.47 7.0 0.7

10. Instructor managed class/case discussion and engagment effectively. 6.59 7.0 0.6

11. Instructor represents well the school's four defining principles 6.59 7.0 0.7

12. Course workload was: (1=Too Light; 7=Too Heavy) 4.31 4.0 0.5

13. Hours per week spent outside of class on this course? 4.88 5.0 0.7

14. Percentage of class sessions attended? 90.72 85.7 0.5

Prepared by Academic Planning & Instruction           TIES@haas.berkeley.edu

9/11/2019



Spring 2018 TEACHING EVALUATIONS

Instructor: Couture, Victor

Course: EWMBA280-11, Real Estate Investment and Market Analysis

Respondents: 12   Enrollment: 16   Response Rate: 75.0%

Type: EWMBA Elective, Unit Value: 3

INDIVIDUAL SUMMARY REPORT

Scale 1-7, with 7 being most favorable for questions 1-11

Frequency

OVERALL RATINGS Omit 1 2 3 4 5 6 7 Mean Median SD

1. How worthwhile was this course? 0 0 0 0 0 2 8 2 6.00 6.0 0.6

2. Overall teaching effectiveness of this instructor? 0 0 0 0 0 2 6 4 6.17 6.0 0.7

3. Difficulty of the course. 0 0 0 4 3 5 0 0 4.08 4.0 0.9

Comparison Graph for Overall Ratings

SCHOOLWIDE MEANS FOR OVERALL RATINGS

UGBA MBA EWMBA DUAL XMBA MFE Ph.D

Core Elective Core Elective Core Elective All All All All

1. Worth of Course 5.31 6.15 5.78 5.89 6.23 6.18 5.80 6.29 6.05 6.57

2. Instructor Effectiveness 5.50 6.19 6.14 5.96 6.15 6.09 5.95 6.39 5.94 6.74

3. Course Difficulty 4.52 4.37 4.51 4.47 4.83 4.60 4.55 4.54 5.32 4.22

ORGANIZATION, CLARITY AND CLASSROOM INTERACTIONS Mean Median SD

4. Learning objectives were clearly stated. 6.83 7.0 0.4

5. Learning activities were clearly linked to course learning objectives. 6.75 7.0 0.5

6. Course linked theory to practice and application. 6.67 7.0 0.5

7. This course resulted in substantial learning. 6.33 6.0 0.7

8. Instructor was well-prepared and organized for each session. 6.83 7.0 0.4

9. Instructor employed a variety of instructional strategies. 6.25 7.0 1.1

10. Instructor managed class/case discussion and engagment effectively. 6.50 7.0 0.9

11. Instructor represents well the school's four defining principles 6.75 7.0 0.5

12. Course workload was: (1=Too Light; 7=Too Heavy) 4.17 4.0 0.7

13. Hours per week spent outside of class on this course? 3.84 3.0 0.5

14. Percentage of class sessions attended? 92.86 92.8 0.5

Prepared by Academic Planning & Instruction           TIES@haas.berkeley.edu

11/10/2018



Spring 2018 TEACHING EVALUATIONS

Instructor: Couture, Victor

Course: DUAL280-1, Real Estate Investment and Market Analysis

Respondents: 30   Enrollment: 48   Response Rate: 62.5%

Type: DUAL, Unit Value: 3

EWMBA280-1Linked courses:

INDIVIDUAL SUMMARY REPORT

Scale 1-7, with 7 being most favorable for questions 1-11

Frequency

OVERALL RATINGS Omit 1 2 3 4 5 6 7 Mean Median SD

1. How worthwhile was this course? 0 1 0 0 1 6 12 10 5.90 6.0 1.2

2. Overall teaching effectiveness of this instructor? 0 1 1 0 3 6 7 12 5.70 6.0 1.5

3. Difficulty of the course. 0 0 0 4 11 11 4 0 4.50 4.5 0.9

Comparison Graph for Overall Ratings

SCHOOLWIDE MEANS FOR OVERALL RATINGS

UGBA MBA EWMBA DUAL XMBA MFE Ph.D

Core Elective Core Elective Core Elective All All All All

1. Worth of Course 5.31 6.14 5.78 5.88 6.23 6.26 5.82 6.29 6.05 6.57

2. Instructor Effectiveness 5.50 6.19 6.14 5.95 6.15 6.21 5.90 6.39 5.94 6.74

3. Course Difficulty 4.52 4.39 4.51 4.48 4.83 4.47 4.63 4.54 5.32 4.22

ORGANIZATION, CLARITY AND CLASSROOM INTERACTIONS Mean Median SD

4. Learning objectives were clearly stated. 6.30 7.0 1.3

5. Learning activities were clearly linked to course learning objectives. 6.13 6.5 1.2

6. Course linked theory to practice and application. 6.07 6.0 1.2

7. This course resulted in substantial learning. 5.83 6.0 1.5

8. Instructor was well-prepared and organized for each session. 6.40 7.0 1.2

9. Instructor employed a variety of instructional strategies. 6.07 7.0 1.4

10. Instructor managed class/case discussion and engagment effectively. 5.57 5.5 1.6

11. Instructor represents well the school's four defining principles 5.97 6.5 1.4

12. Course workload was: (1=Too Light; 7=Too Heavy) 4.43 4.5 0.9

13. Hours per week spent outside of class on this course? 5.26 5.0 1

14. Percentage of class sessions attended? 87.15 85.7 0.7

Prepared by Academic Planning & Instruction           TIES@haas.berkeley.edu

6/14/2018



Spring 2016 TEACHING EVALUATIONS

Instructor: Couture, Victor

Course: EWMBA280-11, Real Estate Investment and Market Analysis

Respondents: 13   Enrollment: 14   Response Rate: 92.9%

Type: EWMBA Elective, Unit Value: 3

INDIVIDUAL SUMMARY REPORT

Scale 1-7, with 7 being most favorable for questions 1-11

Frequency

OVERALL RATINGS Omit 1 2 3 4 5 6 7 Mean Median SD

1. How worthwhile was this course? 0 0 0 0 2 1 2 8 6.23 7.0 1.2

2. Overall teaching effectiveness of this instructor? 1 0 0 2 0 1 2 7 6.00 7.0 1.5

3. Difficulty of the course. 0 0 1 1 3 7 1 0 4.46 5.0 1.1

Comparison Graph for Overall Ratings

SCHOOLWIDE MEANS FOR OVERALL RATINGS

UGBA MBA EWMBA DUAL XMBA MFE Ph.D

Core Elective Core Elective Core Elective All All All All

1. Worth of Course 5.46 6.02 5.93 5.85 6.11 6.08 6.01 5.66 6.01 6.59

2. Instructor Effectiveness 5.57 6.06 6.18 5.83 5.94 6.16 6.06 5.82 5.99 6.74

3. Course Difficulty 4.58 4.43 4.54 4.47 5.00 4.53 4.91 4.57 5.30 4.54

ORGANIZATION, CLARITY AND CLASSROOM INTERACTIONS Mean Median SD

4. Learning objectives were clearly stated. 6.77 7.0 0.6

5. Learning activities were clearly linked to course learning objectives. 6.77 7.0 0.6

6. Course linked theory to practice and application. 6.38 7.0 1.3

7. This course resulted in substantial learning. 6.15 7.0 1.1

8. Instructor was well-prepared and organized for each session. 6.62 7.0 0.9

9. Instructor employed a variety of instructional strategies. 6.31 7.0 1.3

10. Instructor managed class and/or case discussion effectively. 6.46 7.0 1.2

11. Instructor encouraged discussion, participation and engagement. 6.77 7.0 0.6

12. Course workload was: (1=Too Light; 7=Too Heavy) 4.15 4.0 0.8

13. Hours per week spent outside of class on this course? 5.46 5.0 0.9

14. Percentage of class sessions attended? 89.00 85.7 0.6

Prepared by Academic Planning & Instruction           TIES@haas.berkeley.edu

11/27/2017



WOULD YOU RECOMMEND THIS INSTRUCTOR AND COURSE TO A FELLOW STUDENT?

WHY OR WHY NOT?

 

Yes. It is a great introductory course to real estate. Professor was able to deliver insights both from a

investor perspective and from a personal finance perspective

 

Yes. It is a very good intro into thinking about real estate investments and building ProFormas for Real

Estate as they are very different from financial modeling of companys or other investments, that a standard

finance person may be used to.

 

Yes, if they are particularly interested in the real estate field. I would definitely recommend this course to

them.

 

Yes

It gives good basic introduction and allows an overall understanding of the matter

 

I would recommend it to someone who wants to get a holistic introduction to real estate.However, the

workload and amount of materials that need to be learned in order to do well on cases and midterm in the

first half might be overwhelming for those who don't have any prior experience.

 

Yes, I think Victor is an overall excellent instructor and would highly recommend him to others.

 

This class is very informative and helpful to the students who want to know about the investment analysis of

the real estate properties.

 

Absolutely.  I'd take this class again if I could.

 

Yes.  I enjoyed the class and his teaching style.  The opportunity to engage in discussion with my

classmates was valuable.

 

Yes to students who are new to real estate investment and finance, it has the basic points and act as a

good intro.

 

Yes. I will recommend it gladly. The Professor and my understandings from the course are changing my

professional trajectory

 

Yes, very informative for anyone even remotely interested in real estate

 

Yes. If you are interested in Real Estate, must take it. You will learn to come up with basic pro-forma

 

yes. I think real estate investment is a very interesting class.

 



Yes, this is a great course

 



WOULD YOU RECOMMEND THIS INSTRUCTOR AND COURSE TO A FELLOW STUDENT?

WHY OR WHY NOT?

 

it's a decent survey class, and the guest speakers are a real highlight

 

Yes. The course provides a solid foundation for anyone looking to get into real estate. It explored multiple

facets of the industry and exposes students to various topics.

 

I feel confident that I can evaluate and do personal real estate deals using the material in this course. This

means a lot to me.

 

Yes

 

Yes

 

yes

 

I highly recommend this class to anyone that wants a 101 overview course in real estate.

 

Yes.  The class is pertinent for everyone, even those not interested in real estate professions.

 

Great guest lectures. Overall a very practical class that will give you the skills, confidence and connections

to start your own real estate venture.

 

I would.  It is very informative if you are interested in real estate.  I would take it again just to hear the

speakers.

 

Absolutely. If you are interested in learning the basics of Real Estate investing this class is a great

introduction. The guest speakers are very interesting.

 

Yes if the student is interested in real estate!

 

I would recommend Victor for sure. He is great at explaining and teaching an overview of commercial real

estate and keeps the course workload very manageable. This course is a great opportunity to work with and

learn from a diverse group of classmates and one of the more practical courses I've taken at Haas.

 

Highly recommend this course. One of the few courses that you can automatically apply what you learn and

make money on investing in real estate.

 

great course even if you're new to real estate

it's a bit of work, but if you have a good team, it's worth it

you get out of it what you put into it



 

Yes I definitely would. I learned a lot in this class, especially given that I knew very little about real estate.

Victor is a great professor who is very dynamic. The structure of the class is great, with a mix of lectures,

guest speakers, and cases.

 

Absolutely! I already have. I learned so much and really enjoyed Victor's teaching style.

 

Yes- I would.

 

Most definitely! It has been very informative, and I learned a great deal about real estate investment and

market analysis.

 

If someone is new to real estate, yes, absolutely.

 



WOULD YOU RECOMMEND THIS INSTRUCTOR AND COURSE TO A FELLOW STUDENT?

WHY OR WHY NOT?

 

Yes - great class.

 

Yes, course was interesting and I learned a lot despite having already been in the RE industry for a long

time.

 

Yes. Absolutely! Great entry into the world of real estate!

 

yes, if interested in course subject matter

 

Yes, if you have an interest in gaining a better understanding of evaluating real estate opportunities.

 

Absolutely.  Great passion for teaching, great course material, and discussing with real world professionals

was incredibly insightful and valuable.

 

Recommend but he has a lot of growing to do and needs real world experience

 

Yes- learned a ton & had fun at the same time.  Victor is great.

 

Yes, if they were interested in working in real estate, or if they were in a position to purchase investment

property.

 

Definitely.  It's a little more structured than a lot of Haas classes but it gives access to  Berkeleys world

class real estate institution and it shows in the quality of the teaching.  Plus Victor is just a pleasure to

watch teach!

 

Yes, it was a solid course taught by a solid instructor.

 

Yes, this is my favorite course so far in my MBA

 



WOULD YOU RECOMMEND THIS INSTRUCTOR AND COURSE TO A FELLOW STUDENT?

WHY OR WHY NOT?

 

Yes.  Really loved the guest speakers.  Professor was well organized, good instruction, etc.

 

Yes it is a good course to apply our previous learning especially finance and accounting

 

Yes if they have genuine interest in real estate.

 

Yes. Great overview of real estate market. Whether you are a professional, have general interests, or are

looking to go into the industry. Freest introductory course

 

YEs

 

Absolutely. Less applicable subject for many people (for example, I'm in a completely different industry), but

it's good to have an understanding of the topic

 

yes. it is a good course for someone interested in real estate property valuation, or just to understand the

macro level market levers

 

For someone who wants an intro to real estate yes but for myself as someone who already works in real

estate, most of the material was not new to me.

 

Yes

 

Yes I will strongly recommend. There were clear takeaways from course that are useful even if the student

is not from the industry.

 

I would recommend this course since it delivers the right content I need about real estate investment.

 



WOULD YOU RECOMMEND THIS INSTRUCTOR AND COURSE TO A FELLOW STUDENT?

WHY OR WHY NOT?

 

Yes

 

Absolutely. Very well organized and thought out course that resulted in substantial learning.

 

It's titled RE Investment & Mkt Analysis &ndash; and you truly cover the national market (w/ focus on Bay

Area obviously) and various types of properties/investments.  I think studying and learning about this

topic(s) coincides well with other MBA courses.

 

I would absolutely recommend this class and Victor to other students (I already have).  I enjoyed every

class and really looked forward to it each week.  I learned a lot about Real Estate Investment and will

definitely use this knowledge for my personal investments/ career in the future.

 

Yes, great professor with a lot to offer, but should be more open to student dialogue and conflicting ideas.

 

absolutley, already have twice!

 

Yes

 

Yes, for sure! Great course and instructor. As a beginner I think it was a great intro into real estate. The

course is organized in a way for people at all level to get some practical knowledge on investing in income

producing properties.

 

I would recommend Victor and this class to both individuals casually interested in real estate, and those

dedicated to real estate as a career.

 

Yes, definitely. This is a great class for anyone who wants to have a basic understanding of real estate

investment.

 

Absolutely. Wether you plan to go into real estate investment or want a more practical knowledge of the

field, this is the class that will give you both. Highly recommend.

 

Yes, if you're interested in a baseline understanding of RE.  It was helpful to put certain things into context.

Not for anyone who wants specialized knowledge of RE topics.  This class is very high level

 

Yes, the instructor and course were professional and effective as an introduction to the business side of

real estate. If you are interested in real estate at Berkeley, this class is also a no&ndash;brainer. Kudos for

making this course distinguishable from MBA 282 Real Estate Development. Future instructors should

continue to make a conscious effort to not overlap too much with that course.

 



I would recommend the course for its content and structure. Would rather have it taught by professionals

currently working in the field.

 

Yes &ndash; beneficial content even if the lectures were sometimes dry.

 

Yes it is a great class, especially if you are interested in the topic.

 

Yes if you are interested in real estate.

 

No, mostly because of the course content, not the professor.

Content is very basic, with several classes and assignment dedicated to the same concept.

 

Yes! Great introduction to real estate finance. Victor is an inclusive and approachable professor who cares

a lot about his students. Did a great job at pulling from the experience in the classroom while also preparing

valuable lecture materials and notes.

 

If you are interested in real estate it is a good introduction.

 

yes, is good to have real estate skills in every MBA toolkit

 

Yes. Really informative

 

Yes as I learnt quite a bit but it is not yet a very polished course. There is a wide margin for improvement to

make it a great course.
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