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Deciding how your legacy 
gift will be used 

 

You may wish your bequest or other 
legacy gift to be unrestricted, giving  
the church the flexibility to use it  
where it is needed most. Or, you may 
want to designate it to a specific 
church ministry.  
 
If you are interested in directing your 
legacy gift to a specific purpose, please 
discuss it with us before finalizing your 
plans to ensure it is a suitable gift for 
both you and for the church. 

 
 
 
 

 
 
 
 
 

Every will, living trust or other charitable 
planned gift is unique and should be  

structured to fit the needs and estate plan 
of each individual according to state laws.  
As with any decision regarding legal and 

financial matters, you should consult  
your own independent professionals  

such as an attorney, accountant,  
trust officer, life insurance professional  

or investment advisor.  
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If you have already made  
a planned gift to First  
Presbyterian Church, 
thank you!  Please let us  
know so that we may thank 
you properly and welcome 
you as a member of the  
William Montague Ferry  
Legacy Society! 

  
If you are interested in  
learning more about joining 
the Ferry Legacy Society,  
how  to make a legacy gift  
or having a confidential  
discussion about opportunities 
to  give to the church, please 
return the reply card or  
contact: 

  
First Presbyterian Church 

508 Franklin Street 

Grand Haven, MI 49417 

Tel:  (616) 842-6760 
www.fpgh.org  



The society is named for Reverend William 
Montague Ferry, the founding pastor of First 
Presbyterian Church in 1836. Its purpose is to 
honor living members and friends who  
include the church in their wills, trusts, or 
other legacy gifts, which will strengthen and 
extend the church’s mission, ministries and 
programs for future generations. 

 
 
 

Making a legacy gift is not just for those who 
have wealth or special financial expertise, 
but for anyone who wants to designate their 
gifts while they are living. As members and 
friends of First Presbyterian Church, we 
share a deep sense of gratitude for those 
who have gone before us. They gave gifts to 
fund current needs and for the long-term 
benefit of those who would follow them in 
ministry. God calls us to make wise and  
faithful choices about the use and disposition 
of our property.  By planning our future gifts 
now, we are responding to a multitude of 
blessings in our lives. Legacy gifts – whether 
large or small – combine to create a vision of 
abundance for the church’s future, ensuring 
the continued vitality of its mission and  
ministries long after we are gone. 

Real Estate:  Real estate may be deeded outright to First Presbyterian Church or left 
by bequest. The irrevocable gift of property may provide an immediate tax deduction 
and avoid capital gains. Due to complexities, be prepared to work with the church and 
qualified advisors to ensure that this is a suitable gift for both you and for the church. 
  
Life Insurance:  Make a gift of a new or existing life insurance policy naming First  
Presbyterian Church the owner and beneficiary. 

GIFTS  

NOW 

Charitable Remainder Trust:  The remainder trust is an irrevocable gift of assets  
into a charitable trust that provides you a fixed (Annuity Trust) or variable (Unitrust)  
income for life or for a set term. At the trust’s termination, the trust assets become  
a generous gift to First Presbyterian Church. There are also potential tax benefits  
depending upon your situation. 
  
Charitable Gift Annuity:  The gift annuity is an irrevocable gift of cash or securities 
where you receive a predictable fixed income during your lifetime and the church re-
ceives the residual value of the annuity. There are potential tax benefits depending 
upon your situation. 

GIFTS  

THAT 

PAY  

INCOME 

Bequest:  The bequest is a gift through your will or revocable trust that enables  
you to retain assets during your life and provide significant support when you no  
longer require the assets. You may choose to leave the church a  specific amount,  
a percentage, a residuary or a contingent bequest.  
  
Retirement Plan Assets:  In some cases, retirement assets can be the heaviest taxed  
assets in an estate. Naming First Presbyterian Church as beneficiary can avoid that 
taxation, enabling the asset to pass tax free to First Presbyterian Church.  You may 
also make the church a percentage  beneficiary or a contingent beneficiary of a  
retirement plan. 
  
Bank or Investment Account:  Financial accounts can be a simple and inexpensive  
way to leave a legacy gift for First Presbyterian Church. Contact your financial advisor 
to see how easy the process is to make the church the beneficiary of a particular  
investment or bank account. 

GIFTS  

LATER 

Planning for the Future 

How to Make a Legacy Gift 


