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Product Information

Please read this Product Information document before you decide to participate in our Houseowner/Householder Takaful Scheme. 

The Houseowner/Householder Takaful Scheme provides coverage against loss or damage to your *house including its content. 

*It includes:
 a) Private residential buildings at your site that can be locked up;
 b) Outbuilding including shed, garage, fence and gates;
 c) Fixtures or items that permanently installed or attached in your house such as light fixtures, built-in wardrobes, kitchen cupboards  
  and floorboards.

This product applies the Syariah concepts of Tabarru’ and Wakalah.

i) Tabarru’ is an agreement by a Participant to relinquish as donation, a sum of contribution that he or she agrees to pay into a Takaful  
 fund. Participants give 65% of their contributions as Tabarru’ with the purpose of providing mutual indemnity to Takaful Participants,  
 where the Tabarru’ acts as mutual help and joint guarantee should any fellow Participants suffer from a defined loss. 

ii) Wakalah refers to a contract in which a party as Principal (Muwakkil) authorizes another party as his Agent (Wakil) to perform a  
 particular task, in matters that may be delegated, either voluntary or with imposition of a fee.  The Participant will make contribution to  
 the Takaful fund as Tabarru’. Then all the Participants in a group will appoint or authorize the IITGT as their Agent (Wakil) to manage the  
 Takaful fund for the purpose of executing Takaful activities such as underwriting, risk management and claim management. In this  
 Wakalah arrangement, IITGT will charge a fee of 35% from the contribution that has been determined and agreed upon in the proposal  
 form.  

i. Loss or damage to your house 
 IITGT will cover if your house is lost or damaged due to the following circumstances:

 a) Fire, subterranean fire;
 b) Lightning, thunderbolt;
 c) Explosion due to domestic gas cylinder/pipes;
 d) Earthquake and volcanic eruption;
 e) Wind, storm, hurricane, cyclone, typhoon;
 f) Flood;
 g) Impact damage - aircraft, trees, flagpoles, TV aerial and disc;
 h) Impact damage - wild animal;
 i) Theft;
 j) Water damage due to burst pipes or water tank excluding the pipe or water tank itself.

ii. Loss or damage to your house contents as listed with us
 IITGT will cover your house contents if it is lost and damaged due to the above mentioned circumstances. We will cover the following  
 contents:

 a) Furniture, furnishings, carpets;
 b) Electrical item - for example fridges and washing machines, home theatre;
 c) Home theater equipment;
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 d) Clothes and shoes (limit: up to B$1,000.00);
 e) Toys and sporting equipment that is above B$250.00 per item;
 f) Gardening equipment that is above B$250.00 per item. 

iii. Additional coverage
 IITGT will provide the following coverages upon the occurrence of loss or damage to your house due to the above mentioned   
 circumstances: 

 a) Temporary accommodation - sublimit up to 10% of basic sum covered;
 b) Loss of rent to landlords - sublimit up to 10% of basic sum covered;
 c) Personal accident compensation to owner due to fire only - up to B$10,000.00;
 d) Personal belonging owned by your personal home assistant - up to B$200.00;
 e) Liability to public up to B$50,000.00;
 f) Death compensation for home owner only - up to B$1,000.00;
 g) Expenses of temporary removal and storage of your content – sub-limit up to 5% of basic sum covered;
 h) Expenses of demolishing and removing of debris - sublimit up to 5% of basic sum covered; 
 i) Professional fees - inclusive of architect fees sublimit up to 5% of basic sum covered.

 The total sublimit amount shall not exceed the total sum covered of the certificate.

 Period: The duration of cover is for one year. You need to renew the Takaful Certificate annually. 

The contribution that you have to pay may vary depending on our underwriting requirements such as class type, building classification, usage 
of building, and sum covered. Please refer to us directly for more information.  

Subject to minimum contribution of B$50.00. 

4. How much contribution do you have to pay?

Your duty to tell us
The Takaful cover under your certificate is based on the information you have given to us. Before you enter into a Takaful contract, you have 
a duty to tell us fully and faithfully anything that you know, or could reasonably be expected to know, that may affect our decision to cover you 
and on what terms. Otherwise you may receive no benefit from your certificate. 

Takaful Contribution Warranty 
You have to pay a full Takaful contribution to us or our wakil within sixty (60) days from the inception date of your certificate. Your certificate 
will be automatically cancelled if we or our wakil do not receive the contribution at the end of 60 days of the Takaful contribution warranty 
period. 

Amount to be covered 
You must ensure that your house is adequately covered at the appropriate amount taking into account the renovations and enhancements 
made to your house. The renovations or enhancements to your house must be approved by the relevant authorities.
You shall bear for any difference accordingly if at the time of loss, your house is at a greater value than the sum covered. 

Excess 
It is an amount you have to pay towards the cost of your claim. Excess is stated on the schedule and in the certificate.  

Distribution of Surplus
The surplus will be determined at the end of financial period and the surplus (if any) from the Takaful Fund will be allocated to Participants’ 
Fund and IITGT with the proportion of 70% to the Participants’ Fund and 30% to IITGT. The surplus in the Participants’ Fund will then be 
declared and distributed to the eligible Participants. Based on Ju’alah concept, IITGT is entitled for the surplus distribution from the Takaful 
fund as fee for the good performance of IITGT in managing the Takaful fund. 

The Participants who have incurred claim or received benefit, their portion of surplus will not be distributed back to them and shall be 
credited back as Tabarru’ to the Takaful Fund. 

For the Participants who have surrendered their Takaful Certificate before financial year end, they are entitled for the surplus. The surplus will 
be calculated based on their contribution and participation period in the Takaful Fund.

6. What are the basic terms and conditions that you should be aware of?

In addition to contribution amount
Stamp Duty  B$0.25 

5. What are the applicable fees and charges?
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Treatment of Small Payment Amount
For any amount due and payable to the Participants from surplus/refund that is BND5.00 and below, IITGT will donate to charity which will 
be utilized as ‘amal jariah’ on behalf of the Participants.

You may cancel your certificate at any time by giving a written notice to us. Upon cancellation, you are entitled to a pro rata refund of the 
contribution provided you have not made any claim. For certificate cancellation, Wakalah Fee will not be returned to the Participant.

8. Can you cancel your Takaful Certificate?

We will not cover:

 a) Boarding house or hostel;
 b) Hotel or motel;
 c) Commercial building;
 d) Exhibition or display home;
 e) Commercial farm building;
 f) Works of art such as painting or sculpture;
 g) Music, game and movie such as CD, DVD, records, tapes, games cartridge, film, disk and legally downloaded digital media;
 h) Collections such as cards, stamp, ancient or rare coins/notes, uncirculated coins/notes, sovereigns and bullion;
 i) Jewelry and watch;
 j) Tool of trade;
 k) Cash, cheque, money order, voucher gift and tradable financial documents/notes;
 l) Passport, bond, land grant, title deed and any tradable/negotiable document;
 m) Loose or unset gemstone.
 
 Note: This list is non-exhaustive. Please refer to the takaful certificate for the full details of exclusions under this product.

7. What are the major exclusions under this product?

It is important that you inform us of any changes in your details to ensure that all correspondences reach you in a timely manner.

9. What do you need to do if there are changes to your details? 

Should you require additional information about Houseowner/Householder Takaful Scheme, please contact us or our representatives or 
branches.

If you have any questions, please contact us at: 222-3004

10. What can you do if you have any other queries?

Please refer to our branch or representatives to obtain information about other similar coverage available

11. Are there any similar types of cover available? 
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IMPORTANT NOTE:
You should read and understand the terms of this product and discuss with the wakil or contact us directly for more 
information.  


