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R-L: Yakuku Dogara, speaker, House of Rep; Vice President Yemi Osinbajo; Rotimi Amaechi, minister of 
Transportation, and Dakuku Peterside, DG, Nigerian Maritime and Safety Agency (NIMASA) during the open-
ing of the African Maritime Conference in Hilton, Abuja yesterday.          
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T
he inconclusive pro-
cess of the National 
Identity Management 
System (NIMS) and the 
very slow pace of card 

issuance persist, even after about 
N121 billion is said to have been 
spent by the Federal Government 
of Nigeria on this project.

The slow process of getting 
the cards has created the op-
portunity for fraudsters to dupe 
unsuspecting Nigerians, eager 
to enrol and be granted National 
Identity Numbers (NIN) and 
Identity cards.

The identity management pro-
gramme was established by the 
National Identity Management 
Commission (NIMC) Act No 23 
of 2007, with the mandate to es-
tablish, own, operate, maintain 
and manage the National Identity 

Fraudsters profit from Nigeria’s 
slow multi-billion ID Card scheme
JUMOKE AKIYODE

Mobile trend 
report sees 
Nigeria maintain 
lead on internet 
penetration
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When Royal Dutch 
Shell was award-
ed sole control of 
a prized Nigerian 

offshore oil exploration licence 
called OPL 245 in 2002, there 
were hopes of a fresh start for in-
ternational energy companies in 
Africa’s most crude-rich nation.

According to an oil industry 
journal at the time, the deal was 
designed to revive stalled explo-
ration and production activity 
and “convince foreign industry 
players that the government 
is a reliable partner”. Fifteen 

years later, OPL 245 and its esti-
mated 9bn barrels of oil are still 
undeveloped and it would be 
surprising if Shell was not bit-
terly regretting its involvement 
with an asset that has become 
a byword for opaque business 
practices in Nigeria.

A stash of Shell emails seized 
by Dutch investigators and 
leaked to news organisations, 
including the Financial Times, 
last week shed unflattering light 
on the company’s efforts to fend 
off a rival claim to OPL 245. The 
leaked documents forced the 
Anglo-Dutch energy group to 

Continues  on page 4

Shell and Eni embroiled in 
‘unholy mess’ over Nigerian oil

Nigeria and 
increasing rate 
of suicide: 
Temilade Aruya
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L-R: Walter Akpani, MD/CEO, ProvidusBank; Governor Akinwunmi Ambode of Lagos State; Dame Winnie 
Akpani, CEO, Northwest Petroleum Oil and Gas Company Limited and Hussaini Dikko, chairman, ProvidusBank 
Board of directors, at the commissioning of the bank’s corporate head office in Lagos yesterday.

Ö  as NIMC says it needs  additional N65billion to complete process
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Renewable energy can reverse $9bn post-harvest losses - experts

Stakeholders in the renew-
able energy sector are call-
ing for the incorporation of 
renewable energy technol-

ogy infrastructure in the Federal 
Government’s agricultural plans 
to reverse annual post-harvest 
losses amounting to $9billion.

President Muhammadu Bu-
hari, speaking at the 20th anni-
versary of the Nigerian Agip Oil 
Company (NAOC) Joint Venture’s 
Farmers’ Day held in Yenagoa, 
last year, lamented post-harvest 
losses estimated to be about 
$9bn annually in the agricultural 
sector.

Nigeria depends on rain-fed 
agriculture because its 264 dams 
with combined storage facility of 
33 billion cubic meters (BCM) 
of water lie idle. Furthermore, 
the country has not harnessed 
hydropower potentials from 127 
sites across 20 states, capable of 
yielding about 500MW of power.

“Now is the time for the Min-

istries of Agriculture, Trade and 
Investment and Power to sit 
down and design a Powering Ag-
riculture Programme for Nigeria. 
Solar drip irrigation and renew-
able energy powered storage 
and transport systems should be 
designed along major agricul-
tural corridors like LA-KA-JI,” says 
Godwin Aigbokhan, Renewable 
Energy Market Adviser at the Na-
tional Competitiveness Council 
of Nigeria.

Nigeria currently loses about 
40 to 50 per cent of fresh fruits and 
vegetables produced, as a result 
of poor packaging, handling and 
preservation.

“This loss happens when food 
rots in markets, when it is poorly 
stored and can no longer be 
consumed, and when there is 
insufficient uptake from buy-
ers,” explains Mamadou Biteye, 
the managing director for the 
Rockefeller Foundation Africa 

Regional Office.
Experts say this loss can be 

curbed if Nigeria integrates re-
newable energy technologies 
in irrigation activities and food 
storage. This will cut dependence 
on rain-fed agriculture, curbing 
delays associated with late rains.

A corollary to solving energy 
problems by promoting access 
to renewable energy across the 
agricultural value chain, is to 
make government intervention 
programme to boost agriculture 
market based.

“Operation Feed the Nation 
and several other similar Govern-
ment intervention programmes 
to boost agricultural production 
failed because they were not 
market based,” says Aigbokhan.

“Increasing production, mov-
ing produce and storing them 
with renewable energy will not 
solve anything, unless we have 
a market. The availability of the 

market will drive processing, 
because if companies are sure 
that they will get the produce, 
they will focus only on investing 
in processing facilities and loans 
by the Agricultural Bank and the 
Bank of Industry can help in this 
area.

“It has to be linked to a com-
pletely independent, private 
sector led commodities market 
in Nigeria. Storage Facilities can 
be developed across the country 
to preserve farm produce and 
even small holder farmers will 
be encouraged to come to the 
market because their produce 
will be stored and they can sell 
when demand is high. This will 
eventually lead to falling prices,” 
says Aigbokan.

Ovoke Ekrebe, a renewable 
energy specialists with Vanpeux 
Global Synergy Limited, says 
that renewable energy (such as 
Solar PV, Solar Thermal, Biomass 
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L-R: Ifeanyi Nwosu, regional bank head, Lagos Island, Fidelity Bank Plc; Ozioma Egwuonwu, wife of the N3 
million naira star prize winner; Chijioke Ugochukwu, executive director, shared services and products, Fidel-
ity Bank Plc; Simon Izuchukwu Egwuonwu, N3 million naira star prize winner, and Janet Nnabuko, head of 
savings, Fidelity Bank Plc, at the 7th Monthly Prize Presentation of the Ongoing Fidelity Get Alert in Millions 
Promotion in Lagos

etc) are  low-hanging-fruits, as 
regards sourcing energy for the 
agricultural sector.

“Most agricultural locations 
are in off-grid or under-served 
communities. It is easier for 
renewable energy to provide 
immediate relief, than having to 
wait for grid extension. Further-
more, renewable energy can be 
localised for a specific projects or 
group projects, scaling it to size 
and budget.

“It is important to note that 
any form of policies and interven-
tions that do not consider the en-
tire value chain (from seedlings to 
the market - in the case of crops) 
will at best, address a symptom 
from a range of symptoms in a 
complex illness,” Ekrebe avers.

According to Ekrebe, renew-
able energy can provide water for 
irrigation, drinking and cooling 
purposes, provide hot water for 
diary and livestock and provide 
drying and preservation of farm 
produce.

admit that it had “engaged” with 
Dan Etete, a Nigerian politician 
and businessman behind a com-
pany called Malabu, which was 
awarded the rights to OPL 245 
in 1998, when he was serving as 
oil minister.

A $1.3bn deal in 2011 under 
which Shell and Eni of Italy each 
received 50 per cent of OPL 245 
was intended to end years of 
wrangling during which suc-
cessive Nigerian governments 
handed the licence back and 
forth between Shell and Malabu. 
Instead, the agreement has en-
snared Shell and Eni in corrup-
tion investigations in Nigeria, 
Italy and the Netherlands and 
left the future of one of Africa’s 
biggest undeveloped oilfields in 
as much doubt as ever.

It is, as one industry figure 
involved in the dispute admits, 
an “unholy mess”. Shell and Eni 
both deny they did anything 
illegal. The $1.3bn payment by 

the two companies in relation 
to OPL 245 was made to the 
Nigerian government, and both 
Shell and Eni say they had no 
involvement in what happened 
to the money subsequently. 
However, Shell acknowledged 
for the first time last week that it 
knew Malabu would be compen-
sated for relinquishing its claim 
on OPL 245.

Anti-corruption campaign-
ers see Shell’s admission as a 
smoking gun, and have seized 
on the leaked emails sent be-
tween senior company employ-
ees between 2008 and 2010 as 
evidence of bribery. One email 
claimed Mr Etete could “smell 
the money” as the 2011 deal 
neared. Other memos said Ni-
geria’s then-president Goodluck 
Jonathan was looking to receive 
a cut of the proceeds.

Mr Etete, who was convicted 
in France of money-laundering 
in a separate case in 2007, could 

Shell and Eni embroiled in ‘unholy mess’ over Nigerian...
Continued from page 1

Continued on page 38
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Systematically and in a sus-
tainable manner, Lagos 
State government is ad-
dressing its housing chal-

lenge through its Rent-to-Own 
housing scheme.

In the last three months, the 
state has provided accommoda-
tion for an estimated 2,500 resi-
dents who live in the 500 affordable 
homes the scheme has offered be-
tween January and April this year.

Authorities of the state explain 
that each of the 500 homes given 
out to lucky residents through the 
scheme is supposed to house, at 
least, five people, giving an esti-
mated 2,500 people who are direct 
beneficiaries of the scheme.

African Export-Import 
Bank (Afreximbank) has 
selected Nigeria as the 

preferred country to host the 
bank’s first of its Centres of Ex-
cellence for Healthcare Services 
in Africa (CEHSA).

Nigeria is one of Afrexim-
bank’s major shareholders. It 
also hosts the bank’s second 
headquarters in Abuja, after its 
main headquarters in Cairo, 
Egypt.

Following a strategic alliance 
they formed in 2014, Afrex-
imbank and King’s College 
Hospital, London (KCH), are es-
tablishing a network of centres of 
excellence in tertiary healthcare 
across Africa to deliver a range 
of specialist healthcare services 
for patients.

“The Centre of Excellence 
initiative will make a significant 
contribution to the continent 
by helping to meet the growing 
healthcare needs of Africans,” 
Benedict Oramah, president of 
Afreximbank, said, who noted 
that it would also enhance ser-
vice exports, promote employ-
ment and conserve foreign 
exchange.

Anwar Alhaq, Centenary 
project director at King’s College 
Hospital, said, “We are delighted 
that the location of the first 
Centre of Excellence has been 
confirmed. We look forward to 
sharing our healthcare knowl-
edge to benefit the people of 
Nigeria and beyond.” 

The initiative supports Afrex-
imbank’s mandate and the 
bank’s strategic plan, known as 
IMPACT 2021, which seeks to 
promote the diversification of 
Africa’s exports and to support 
the development of world-class 
health facilities in Africa, Ora-
mah said.

He informed that the new 
Centre of Excellence is expected 
to reduce the outflow of patients 
from Nigeria and other Africa 
countries seeking medical treat-
ment aboard; and to ensure 
inflow of patients from within 
and outside Africa for treatment; 
while, at the same time, conserv-
ing the foreign currency spent by 
Nigerians on medical tourism. 
It will also reduce the exodus 
of doctors going abroad to seek 
better pay.

By supporting the develop-
ment of first class health and 
medical care facilities across 
the value chain, they hope to 
promote trade in health and 
medical services within Africa.

A statement by Manal 
Mounir, of Afreximbank’s ex-
ternal communication made 
available to BusinessDay said, 
Nigeria had been shortlisted 
along with Ghana, Kenya and 
Tanzania, for consideration as 
potential host countries for the 
first Centre of Excellence for 
healthcare services.

It said a joint Afreximbank 
and KCH team subsequently en-
gaged their ministries of health 
to confirm their willingness and 
readiness to host the first centre 
in a process that also involved 
consideration of macro-eco-
nomic and sectoral information.

Lagos bullish on housing, provides homes for 500 residents in 3 months
In February this year, 100 lucky 

residents who subscribed to the 
scheme were successful and were 
given keys to their new homes. In 
March, the number increased 100 
percent to 200 persons who also 
collected keys to their new homes. 
Just yesterday, another batch of 
200 residents collected keys to their 
new homes at a brief ceremony at 
the Secretariat, Alausa, Ikeja.

Though the scheme’s main ob-
jective is to provide housing for the 
residents and by so doing reduce 
the state’s housing demand-supply 
gap estimated at three million 
units, Gbolahan Lawal, the state’s 
commissioner for housing, says 
the scheme looks beyond housing 
provision.

“The Rent-t-Own policy of 

the state government is not just 
about provision of shelter; it is also 
about economic stimulation and 
empowerment” , the commis-
sioner said, explaining that with 
500 homes already allocated, it is 
estimated that homes have been 
provided for not less than 2,500 
people , taking an average of five 
persons per family.

Taking into consideration the 
multiplier effect of these homes, 
Lawal noted  that these homes 
would require new furniture and 
home gadgets such as electrical/
electronic appliances, leading to 
increased demand for these items 
which would ultimately stimulate 
growth in those sectors where the 
items are produced.

What this implies is that, by this 

singular act, growth has happened 
not only in the housing sector, but 
also in the manufacturing and, 
according to the commissioner, 
artisans and technocrats such as 
auto mechanics, panel beaters, 
carpenters, painters, etc would 
experience a boost in their market 
with the influx of people into the 
communities where estates for the 
scheme are located.

“The same is also applicable to 
food vendors and local markets; 
it is therefore expected that the 
Rent-to-Own policy will stimulate 
the GDP”, he emphasised.

The 200 residents who were 
given keys to their new homes 
were people that applied, passed 
eligibility test and were able to 
meet the criteria for owning those 

homes.  Among other things, an 
applicant t to the scheme must be 
primarily resident in the state and 
must provide a copy of his Lagos 
State Residents Registration Card.

Again, the applicant must be a 
first time home buyer; must be 21 
years old  and above; he must be 
tax-compliant and must be able to 
make 5 percent commitment fee 
for the home of his choice.

The state has set aside about 
4,135 housing units for this scheme 
and these housing are located at 
the state various housing estate 
at Sir Michael Otedola, Odora-
gushin, Epe;  CHOIS  Gardens, 
Agbowa; Oba Adeboruwa, Igbog-
bo-Ikorodu; Hon Olaitan Mus-
tapha, Ojokoro; Alhaja Adetoun 
Mustapha, Ojokoro, etc. 

Afreximbank picks Nigeria 
to host Healthcare Centre 
of Excellence … new jobs created, more income generated
… Ghana, Kenya, Tanzania also selected
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Customs redeploys 48 comptrollers for efficient service delivery

Ha m e e d  I b r a h i m 
Ali, comptroller-
general,  Nigeria 

Customs Service (NCS), 
has approved the rede-
ployment of 48 comptrol-
lers of Customs in a major 
re-jigging exercise geared 
towards efficient service 
delivery

T h e  r e d e p l o y m e n t , 
which is in line with the 
ongoing reforms of the Ser-
vice moved Comptroller 
Madugu, M.J from Sokoto/
Kebbi/Zamfara to Ogun 
Command; Comptroller 
Udo-aka, E.A from Investi-
gation to Oyo/Osun Com-
mand, and Comptroller 
Isiyaku, K from Tariff and 
Trade to Port Harcourt 
1, disclosed a statement 

S
peaker of the House 
of Representatives, 
Yakubu Dogara, yes-
terday urged Nigerian 
government and other 

African heads of state and gov-
ernments to intensify efforts to 
promote intra-African trade in 
fisheries worth about £20 billion.

Dogara, who gave the 
charge at the opening of the 
annual conference of the As-
sociation of African Maritime 
Administrators held in Abuja, 
expressed dismay that illegal 
unreported and unregulated 
(IUU) fishing led to an annual 
loss of over $1.3 billion in Nige-
ria and West Africa sub-region.

“Statistics have it that illegal 
unreported and unregulated 
(IUU) fishing leads to a loss of 
over $1.3 billion in West Africa 
alone, yearly.

“We must tighten the legal 
and regulatory framework to 
stop these losses. We must 
intensify efforts to promote 

AMAKA ANAGOR-EWUZIE signed by Joseph Attah, 
public relations officer of 
Customs.

According to the state-
ment, the comptroller-
general’s compliance team 
has been disbanded and 
a new team reconstitut-
ed. “The new compliance 
team is divided into three. 
Team A for Western Axis, 
B for Northern axis and C 
for Eastern axis. They are 
to complement the Federal 
Operations Units (FOU) in 
order to vigorously crack-
down on all forms of smug-
gling activities nationwide 
with particular focus on 
the enforcement of non-
importation of rice and 
vehicles through the land 
borders.”

Attah said in the state-
ment that new CGC’s Com-

intra-African trade in fisher-
ies as statistics also show that 
pan-African fish trade is worth 
about £20 billion. This will help 
to sustain African economies in 
the long term.

“This is just as he pledged 
the commitment of the Na-
tional Assembly to continue 
to be active in passing legisla-
tions that will make Nigeria’s 
seas and waterways safer for 
exploration and exploitation 
of its natural resources for the 
benefit of Nigerians.

“We as a parliament have 
been at the forefront of legisla-
tion on maritime issues in the 
past and are currently, actively 
involved in processing legisla-
tions in the maritime sector. 
The House of Representa-
tives of Nigeria only last week 
passed the National Transport 
Commission Bill which it is 
hoped would have a huge im-
pact on the maritime sector 
especially with respect to eco-
nomic regulation of activities of 
operators and agencies in our 
maritime sector,” Dogara said.

FG inaugurates committee for 
Continental Free Trade Area negotiations

Federal Government yester-
day launched a National 
Committee for the Conti-

nental Free Trade Area (CFTA) 
negotiations, which focuses on 
creating a win-win partnerships 
that will drive inward investment, 
support Nigerian exporters of 
goods and services to secure 
expanded market access in other 
African economies.

Okechukwu Enelemah, 
minister of industry, trade and 
investment, who inaugurated 
the committee, informed that 
the Nigerian Economic Summit 
Group (NESG) would henceforth 
be part of the Nigerian negotiating 
team for the CFTA, as approved by 
President Muhammadu Buhari.

Also,  the committee mem-
bers are drawn from Ministry 
of Industry, Trade and Invest-
ment; office of the Vice President; 
Ministry of Budget and National 
Planning; Ministry of Justice; 
Ministry of Foreign Affairs; Min-

istry of Finance; Nigeria Customs 
Service; Nigeria Immigration 
Service; Central Bank of Nigeria; 
Manufacturers Association of 
Nigeria; National Association 
of Chambers of Commerce, 
Industry, Mines and Agriculture; 
NESG, and Nigeria Investment 
Promotion Commission.

The members also include 
the National Bureau of Statistics; 
National Association of Nigerian 
Traders; Nigeria Export Promo-
tion Council; National Coalition 
of Service Industry; National As-
sociation of Small Scale Industries; 
Representatives of Academia; 
Representatives of Digital Econ-
omy (Jumia, Iroko and Andela)

The terms of reference are: to 
serve and advise government, as 
the national multi-stakeholder 
technical platform on the CFTA 
negotiations, across all the ne-
gotiating areas, including, but 
not limited to goods, services, 
investment, competition and 
intellectual property; monitor 
the negotiations and undertake 
analysis to ensure that the ne-

gotiations and emerging results 
approximate the goals for the 
negotiations established by the 
Government.

Others are to identify the op-
portunities and challenges facing 
the country in trade with other 
African countries, both intra 
and Inter-Regional Economic 
Communities (REC), and, par-
ticipate in the negotiations, as 
appropriate.

The minister at the inaugu-
ration said, “We need to grow 
and modernize the Nigerian 
economy through African trade 
integration. This would require 
focus, discipline, organisation, 
determination and the exercise 
of that famous entrepreneurial 
spirit for which Nigerians are 
renowned the world-over.

“The inauguration of the Na-
tional Committee for the CFTA, 
today, is therefore, intended to 
reinforce the process for national 
economic recovery and develop-
ment, across all areas. Today’s 
inauguration is auspicious and 
timely,” he said.

Minister calls on states to match partners’ interventions with commitment NNPC diversifies into health sector

Minister of health, Isaac 
Adewole, has called 
on states to match the 

efforts of development partners 
by showing strong commit-
ment to strengthening health 
systems through the provision 
of required human and financial 
resources for the primary health-
care system.

Adewole said this at an in-
spection visit to the 24-hour 
solar-powered Primary Health 
Centre, Badarawa in Kaduna 
State, renovated with fund-
ing from the UK government 
through the Maternal, Newborn 
and Child Health Programme 
(MNCH2) in collaboration with 
Solar Nigeria Programme, a 
statement issued by the health 
ministry on Thursday said.

The minister called on the 

Nigerian National Pe-
troleum Corporation 
(NNPC) on Thursday 

said it was set to diversify into 
the health sector in line with the 
Corporation’s stand to stay afloat 
as a commercially viable entity.

This was disclosed by the 
Group Managing Director of 
the Corporation, Maikanti Baru, 
while inaugurating the boards 
of the NNPC Medical Services 
Limited (NMSL) and the NNPC 
Health Maintenance Organisa-
tion (HMO) Limited, in Abuja.

“My vision is to make NNPC 
a renowned Health Medical Ser-
vices (HMS) provider globally. In 
the nearby future, we are com-
mitted to making our medical 
facilities a reference point for the 
provision of world-class health 

government to ensure that hu-
man resources and essential 
commodities were available to 
the people, especially women 
and children, at no cost.

The matron-in-charge of the 
facility, Jummai Haruna, who 
conducted the minister around 
the facility, informed him that 
the PHC had recorded increased 
demand for care since the reno-
vation, and said the facility was 
struggling to cope with demand 
due to shortage of staff.

In his response, the minister 
said states’ government should 
deploy more human resourc-
es to the facility, saying, “You 
should liaise with the NPHCDA 
in order to assess midwives paid 
by the Federal Government 
through the Midwives Service 
Scheme (MSS).”

Adewole thanked the UK 
government for their belief in the 
President Muhammadu Buhari 

medical services in Africa and 
beyond,” Baru stated.

According to a statement 
by the Group General Manager 
Group Public Affairs Division, 
NNPC, Abuja, Ndu Ughamadu, 
following the recent restructur-
ing of the NNPC, its Group Medi-
cal Services was realigned as a 
new venture non-core business 
entity, charged with the respon-
sibility of creating new medical 
businesses that will generate 
revenue for the Corporation.

The aim, according to the 
GMD, is to open up these medi-
cal facilities to other oil and gas 
organisations as well as other 
interested third party consumers 
for profitability.

Before now the NNPC Medi-
cal Services Division boasts of 
52 clinics and hospitals spread 
across the Corporation’s various 

administration’s PHC Revitali-
sation Policy and commitment 
to improving the lives of the 
poorest and underprivileged in 
Nigeria.

He called on the donors to do 
more, assuring them of Federal 
Government’s commitment to 
ensure that their interventions 
were sustained.

Meanwhile, Hadiza Balar-
abe, executive secretary, Ka-
duna State Primary Healthcare 
Development Agency, ac-
knowledged that the state had 
received 89 midwives through 
the scheme.

The national team leader of 
the MNCH2 programme, Salma 
Anas-Kolo, thanked the minis-
ter for visiting the facility, and 
informed him that the project 
was one of 115 other facilities 
renovated with support from 
the UK government in Kaduna 
State alone.

locations across the country, 
providing services to staff and 
their family members.

Baru charged the Board 
members to provide the nec-
essary direction to medical 
service delivery in NNPC in 
line with global best standards. 
“It is going to be a new terrain 
for all of you. You must take 
advantage of the latest and 
most efficient technological 
advancement in healthcare 
service delivery,” Baru told the 
Board members.

While urging the two boards 
to “carve a niche” for the NNPC 
Medical Services as a specialized 
medical service provider such as 
“Burns and Trauma Centre”, he 
also called on them to collabo-
rate with the best partners as it 
is very critical towards service 
delivery.

Olalekan Alli, secretary to the Oyo State Government (l),  receiving the project documents at the 
handing over of buildings donated by CBN to Technical University , Ibadan from Omebere Iyari,  
CBN branch controller, Lagos in Ibadan. 

Nigeria, West Africa lose over $1.3bn 
yearly to illegal fishing – Dogara

The speaker also gave the 
commitment of the National 
Assembly to give speedy leg-
islative action to the proposed 
Bill for an Act to provide for 
the Suppression of Piracy and 
other unlawful Acts at Sea (and 
other related offences) and 
urged the executive to transmit 
it, and other IMO conventions 
to the National Assembly. 

“The Bill, when passed, is 
expected to “give expression 
to relevant Conventions, Trea-
ties and Charters on safety and 
security and further strengthen 
Nigeria’s desire to make its 
waters safe”, according to the 
promoters of the Bill.

“The bill is in the court of 
the Executive at the moment 
and we await its transmission 
as an Executive Bill for legisla-
tive processing into law. The 
Executive should also use the 
opportunity to transmit other 
IMO Conventions and Proto-
cols that have been acceded to 
by Nigeria, for domestication 
by the National Assembly,” 
he said.

HARRISON EDEH, ABUJA … as GMD inaugurates boards for HMO, medical services
ELIZABETH ARCHIBONG

HARRISON EDEH, ABUJA

pliance team would be co-
ordinated by Comptroller 
Azarema, A.A, who before 
now had been the Comp-
troller License and Permit 
at the NCS headquarter. 
The Axis will be led by 
Assistant Comptrollers of 
Customs.

Ali  expressed deter-
mination to strategically 
reposition the Service as 
a crucial contributor to 
the success story of the 
nation “Revenue leakages 
must be blocked; the na-
tion needs all collectable 
revenue.”

He called on all stake-
holders to support the 
Service by being compliant 
as well as provide needed 
information for the Op-
eratives to nip smuggling 
activities in the bud.
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P
resident Muham-
madu Buhari has ap-
proved the appoint-
ment of new Boards 
and Executive Man-

agements for three government 
agencies in continuation of 
recent board appointments. 

The President approved the 
appointment of the board of 
Rural Electrification Agency, 
the Federal Airports Authority 
of Nigeria (FAAN) and the Ni-
gerian Airspace Management 
Agency (NAMA). 

This was disclosed in a state-
ment from the office of the 
Secretary to the Government 
of the Federation signed and 
released by the director of press, 
Bolaji Adebiyi. 

President Buhari approved 
the appointment of Umaru 
Maza Maza as the Chairman 
of the Board of the Rural Elec-
trification Agency, while the 
Damilola Ogunbiyi who is an 

Management of Air 
Pe a c e  ye st e rd ay 
grounded two of its 

aircraft that were involved 
in ground incident at the 
Murtala Muhammed Airport 
in Lagos.

A statement signed by the 
corporate communication 
manager of Air Peace, Chris 
Iwarah, said the management 
of the airline confirmed that 
at about 6.15am on April 20, 
“the winglet of our B737 air-
craft with registration mark 
5N-BQR, which was being 
towed within the very lim-
ited space at the ramp of the 
Murtala Muhammed Airport 
in Lagos to position for de-
parture, had a partial contact 
with the stabiliser of another 
of our B737 aircraft with reg-
istration mark 5N-BQP.” 

He explained the points 

Adviser to the Vice President on 
Power related matters has been 
appointed as the Managing 
Director .  Sanusi Mohammed 
Ohiare has been appointed as 
the Executive Director (Rural 
Electrification); Muhammad A. 
Wasaram as

Executive Director (Techni-
cal Services) and Yewande Odia 
as Executive Director (Corpo-
rate Services).  Alozie Mac and 
Rotimi Thomas are appointed 
as non-Executive Directors. 

Furthermore, President Bu-
hari has since confirmed the 
appointment of Engr. Saleh 
Dunoma as the Managing Di-
rector of the Federal Airports 
Authority of Nigeria (FAAN); 
Captain Mukhtar Usman as the 
Director-General of Nigerian 
Civil Aviation Authority (NCAA) 
and Captain Fola C. Akinkotu 
as the Managing Director of Ni-
gerian Airspace Management 
Agency (NAMA). 

All the appointments are 
with immediate effect.

of contact of the two aircraft 
were only slightly impacted, 
as “we took the cautious de-
cision to declare them un-
serviceable to enable proper 
investigation of the incident, 
checks and repair by our En-
gineering and Maintenance 
Department in line with our 
high safety standards.

“There were no passengers 
on the two aircraft involved 
in the incident. We have also 
revised our flight schedule to 
cater to our esteemed guests 
on the 14 sectors the two 
aircraft were scheduled to 
service today.”

While noting that every-
thing is working according 
to plan, Iwara added that the 
airline engineers had already 
begun repair of the aircraft, 
saying, “At the moment, ev-
erything is working according 
to plan and our engineers 
have already begun repair of 
the aircraft.”

Buhari appoints board for Rural 
Electrification Agency, FAAN, NAMA

Plans have been concluded for 
the manufacture of medical 
appliances by the Akkwa 

Ibom State government.
Elijah Akpan, chairman of Akwa 

Ibom Investment Corporation 
(AKICORP), made this known 
when he received a Turkish firm 
expected to manufacture syringes.

Akpan thanked Governor 
Udom Emmanuel for making the 
state investors’ friendly and lauded 
the investors for choosing to invest 
in the Akwa Ibom State, saying 
besides generating employment 
for our teeming youth, the project 
would also help to bring in socio-
economic development to the state.

He thanked the investors as it 
was 100 percent private driven, de-
scribing it as great achievement and 
assured the team of government’s 
readiness to create    an enabling 
environment for them to operate, 
saying other manufacturing firms 
would soon spring up in the state.

Conducting his guests around 
the facility, Gulabi Zubeyri, who is 
the managing director of the firm, 
said they started the construction of 

The Federal Govern-
ment through the Cen-
tral Bank of Nigeria 

(CBN) has revised down-
ward, the documentation 
requirement, and timeline for 
import, and export for trade 
transactions in the country 
to 48 hours. 

This is part of the govern-
ment’s effort to create an en-
abling environment for ease 
of doing business in Nigeria. 

The nation’s currency 
which traded at the rate of 
N410 early this week, on 
Thursday appreciated to 
N380 to the US dollar, follow-
ing several forex injections 
into the foreign exchange 
market. 

Investigation across Lagos 
black markets showed that  
the naira was quoted at the 
rate of N380 per dollar at the 
Lagos International Airport 
and Festac Town, while it 
traded at N385/$ in the Apapa 
area of the state. 

At the inter-bank spot for-
eign exchange market, the 
local currency traded stable, 
closing at the rate of N306 
per dollar, data from FMDQ 
revealed. 

 The central bank sold its 
usual $1.5 million on the spot 

market on Thursday at 305.50 
per dollar, according to Thom-
son Reuters data. 

The revised documenta-
tion requirements for import 
and export and timeline for 
processing form NXP for im-
port documentation include 
bill of lading, certificate of 
origin (formerly combined 
certificate of value and origin, 
CCVO), commercial invoice, 
exit note (formerly exit gate), 
Form “M”, packing list, single 
goods declaration (SGD), and 
product certificate. 

Requirements for export 
documentation include bill 
of lading, certificate of origin, 
commercial invoice, single 
goods declaration, Nigerian 
Export Proceeds (NXP) Form, 
clean certificate of inspection 
(CCI) and packing list. 

In a circular to authorised 
dealers and general public 
signed by Gotring W.D, direc-
tor, trade and exchange de-
partment, CBN, the timeline 
for processing form “NXP” by 
authorised dealers shall be a 
maximum of 48 hours from the 
recipt of the publication subject 
to appropriate documentations. 

The circular also stated 
that authorised dealers shall 
submit returns to the CBN on 
compliance with the 48 hours 
timeline.

CBN reduces documentation requirement, 
timeline for import, export

Air Peace grounds planes involved in 
ground accident

Akwa Ibom to manufacture medical equipment

HOPE MOSES-ASHIKE
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the factory in 2016, disclosing  their 
plan to start test-running produc-
tion on May 29, 2017.

According to Zubeyri, the fac-
tory will produce at a capacity of 
350 million syringes per annum, 
of 2mls, 5mls and 10mls, as well 
as other categories on demand, 
adding that they planned to double 
productions next year.

 Zubeyri also disclosed that 
they were targeting a capacity of 1 
billion productions by 2019, adding 
that he was proud of his chairman, 
Onur Kumray, for committing 
huge resources to invest in Akwa 
Ibom State, as the company would 
engage over 150 people.

He said the communities in 
which the factory is sited needed 
to be provided with some social 
amenities adding that facilities 
such as hospital, police station, 
and fire service should be built for 
them. He disclosed that as part of 
the company’s Corporate Social 
Responsibility (CSR), they plan to 
construct of a clinic for their host 
communities where they will not 
only employ, but would on yearly 
basis, bring in doctors from abroad 
to see to the health of the people.

Operatives of  the 
anti-graft EFCC on 
Thursday evening 

raided the Abuja home of 
Danjuma Goje, a former 
governor of Gombe State, 
Premium Times reports. 

The operation, which 
began after 5:00 p.m. was 
still ongoing as at 7:01 p.m. 

Our correspondents re-
port that at least 12 vehicles, 
including about eight police 
vans were stationed outside 
the building. 

At least 25 mobile police 
officers were sighted out-
side the building, located 

President Muham-
m a d u  B u h a r i  o n 
Thursday in Abuja 

approved the constitution 
of the Board of Solid Miner-
als Development Fund. 

A statement by the Min-
istry of Mines and Steel 
Development said Buhari 
charged the seven-member 
board to carry out its duties 
diligently, the News Agency 
of Nigeria (NAN) reports. 

The statement signed by 
the Permanent Secretary in 
the ministry, Mohammed 
Abbas, said that the board 
had Uba Malami from Na-
sarawa State, a geologist 

on Haile Selassie Street, 
Asoroko. 

About half a dozen EFCC 
detectives were also seen 
standing outside, with even 
more likely to be inside. 

EFCC spokesperson, 
Wilson Uwujaren, was not 
immediately available for 
comments. 

Other anti-graft officials 
said they won’t comment on 
an ongoing operation. 

Mr. Goje, a serving sena-
tor, is currently being pros-
ecuted for alleged corrup-
tion while he was Gombe 
governor.

and former Vice-President 
of the Abuja Chambers of 
Commerce, as Chairman. 

Members of the board 
are Demola Gbadegesin, a 
mining investor and elec-
trical engineer from Oyo 
State, and Theo Iseghohi, 
Managing Director of Nis-
han Industries Limited, who 
hails from Edo. 

Other members are Sam-
uel Eze, an accountant and 
former banker from Eb-
onyi State; Fatima Shinkafi, 
a chemist from Zamfara; 
Uwatt Bassey Uwatt from 
Akwa Ibom and Yinka 
Mubarak.

EFCC raids Senator’s house

Buhari constitutes board of Solid 
Minerals Development Fund
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SGF: Senate calls for dissolution of Sagay-led PACAC

Senate has called on Presi-
dent Muhammadu Buhari 
to dissolve the Presidential 

Advisory Committee Against 
Corruption (PACAC) due to 
incompetence.

It said the suspension of the 
Secretary to the Government of 
the Federation (SGF), Babachir 
Lawal, was a clear indication 
that the committee, which once 
defended the embattled SGF, 
was not reliable.

Chairman, Senate Ad-hoc 
Committee on Mounting Hu-
manitarian Crisis in the North 
East, Shehu Sani, stated this in 
an interview with journalists in 
Abuja on Thursday.

Recall that the ad-hoc com-
mittee had in its interim report 
in December 2016, indicted the 
SGF in a grass-cutting scandal 
of over N200 million. The panel 
called for his removal and pros-
ecution over alleged breach 
of Nigeria’s law in handling 
contracts.

However,  the PAC AC 
chaired by Itse Sagay, a pro-
fessor of law, criticised the 

OWEDE AGBAJILEKE, ABUJA Sani-led committee for not 
giving Babachir fair hearing.

But speaking on Buhari’s lat-
est action, the lawmaker said the 
President did not need a forum 
of advisers on corruption to ef-
fectively fight corruption.

He said: “President Mu-
hammadu Buhari should as a 
matter of urgency dissolve his 
Presidential Advisory Council on 
Corruption. It is a moribund and 
irrelevant assemblage.

“A Presidential Advisory 
Committee headed by a man 
who defended the SGF is with-
out honour. Professor Sagay 
attacked me for my report on 
PINE (Presidential Initiative in 
the North East) now that the 
President has taken steps in 
the direction of the committee 
report; I hope the Professor will 
muster the courage to also attack 
the President.

“The advisory committee 
was looking for corruption 
in Sokoto while it’s there in 
shokoto. It is sad that most of 
the mercenary forces hired 
to rubbish the integrity of the 
Senate committee and defend 
those indicted have suddenly 
lost their voice.”
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quarters, it will be supported by the 
Fed’s anticipated rate hikes. 

In theory, the Trump administra-
tion continues to support a “strong 
dollar policy.” In practice, it will not 
tolerate greater dollar appreciation in 
the short term. That’s the real reason 
for efforts to target China, Japan and 
Germany for “currency manipulation” 
(read: widening US trade deficits).

Yet, the very notion of “currency 
manipulation” is flawed. All govern-
ments take actions that directly or 
indirectly affect the exchange rate. In 
the past decade, this has been more 
of a rule than an exception. Moreover, 
reckless budget deficits can lead to 
a weak currency; so can low interest 
rates. 

Debt burden requires weaker 
dollar

Today, the consensus is that the 
US-Chinese exchange rate is pretty 
much where it should be. In early 
January, US dollar climaxed at 6.96 
RMB. After China began to curb 
speculation in the RMB depreciation, 
things have steadied and today a dol-
lar equals 6.89 RMB. 

Meanwhile, calls for a weaker 
dollar are increasing in the US. There 
is a deep gap between what the US 
owes other countries and what other 
countries owe to the US. And that gap 
is now climbing to a danger zone. 
Consequently, it would require a 
weaker dollar. 

In theory, the Trump 
administration continues 
to support a “strong dol-
lar policy.” In practice, it 
will not tolerate greater 
dollar appreciation in 

the short term. That’s the 
real reason for efforts to 
target China, Japan and 
Germany for “currency 
manipulation” (read: 

widening US trade 
deficits)

Send 800word comments to comment@businessdayonline.
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As the US must borrow ever more 
to finance its trade deficit, rising debt 
is pushing America deeper into the 
red. In the last quarter of 2016, foreign 
ownership of US debt outpaced US 
claims on foreigners by $8.4 trillion, 
which translates to a deficit that’s 
almost half of US GDP. Currently, it 
is projected to exceed 53 percent by 
2021, but that could happen a lot 
faster if the Trump administration 
cuts taxes and Congress expands the 
budget deficit. 

By some estimates, an effort to 
stabilize the borrowing deficit at 50 
percent of the US GDP would require 
halving the trade gap to 2 percent of 
GDP by 2020, instead of the projected 
4 percent path. That, however, may not 
be viable without 14 percent deprecia-
tion in the dollar. 

The problem in the US/RMB ex-
change rate is not the alleged currency 
manipulation in China (or elsewhere). 
Rather, US twin deficits cast a long, 
potentially dangerous shadow over 
the US economy, which no longer 
justifies a strong dollar.

• The original, slightly shorter com-
mentary was released by Shanghai 
Daily on April 10, 2017

US Dollar and Chinese Renminbi: Mysteries revealed

2016, the RMB depreciated by 13.6% 
against US dollar. As the US Federal 
Reserve has taken steps toward inter-
est rate normalization, US dollar has 
strengthened. 

Last fall, US dollar hit its 14-year 
high. It has been fuelled by rising gov-
ernment bond yields (and the Fed’s 
anticipated rate hike), and expectations 
of Trump’s fiscal expansion (infrastruc-
ture stimulus). 

After last January’s correction, US 
dollar remains strong.  In the next three 

Send reactions to:
comment@businessdayonline.

Send reactions to:
comment@businessdayonline.

Annan is the former secretary-
general of the United Nations and a 
recipient of the Nobel Peace Prize.

Six problematic lessons Nollywood teaches girls about femininity
tried to foster the ‘feminist’ agenda. 
Some of these movies like “Black Bra” 
or “women in power”, however, end up 
giving these female characters “male” 
attributes while trying to achieve their 
aim. They make them tough, domi-
neering and even get them do certain 
things that have been stereotyped 
as ‘male’ behaviour. This defeats the 
purpose, as the idea of feminism is 
not that men be removed from earth 
or be hated.

It should not in any way either 
suggest that the world will be better 
run by females.

Feminism basically just suggests 
that the female is of the same status 
as the male, not less, not better…and 
this message is what these Nollywood 
movies should strive to pass across.

This is so that the girls, who are 
influenced by these movies, are not 
deluded to think that to be empow-
ered, they have to feel better than men 
or even despise them.

Women are weak and need res-
cuing

A classic example is the movie 
“First lady”. The Heroine already on 
her own was hoping to be rescued by 
a Prince Charming. This is a mentality 
most girls have these days, as a result 
of the numerous Nollywood movies 
they have seen on African Magic.

They are unwilling to put in the 
hard work they need to upgrade their 
status, or take them out of whatever 
situation they find themselves en-
trapped in. They wait to meet a man 
who will rescue them from an abusive 
father, or change their lives and take 
them out of poverty.

This mentality is the reason a lot 
of our Nigerian girls are still not self-
made and not rising up to their full 
potential.

Nollywood movies that highlight 
this damsel in distress/knight in a 

shining amor theme, should be regu-
lated so that we have more girls who 
are confident and willing to chart 
their own course.

Being girly is what makes you 
beautiful, attractive and most of all 
“normal”

The heroines who get the happy 
ending are usually costumed and 
moulded to look and behave a 
certain way. They wear dresses and 
adorn themselves with jewellery. 
They also put on make-up and 
wear hair extensions. They also 
tend to show a lot of emotion (they 
cry and throw tantrums). The few 
times a female character is shown, 
perhaps without makeup or flashy 
girly clothes, she is really poor, and 
usually, she will have to upgrade to 
or adopt the “girly” image, in order 
to get her happy ending. Even more, 
if is she is dressed in certain clothes 
that have been tagged “male”, auto-
matically she is a lesbian or a thug 
who probably will not have a happy 
ending.

The young girls who get these 
messages become image-obsessed, 
as they now believe how they look 
is everything. Perhaps Nollywood 
movies need to place less emphasis 
on the outward appearance of the 
girl focus more on highlighting the 
qualities in a female character that 
makes her uniquely female.

As a woman, you have to wait for 
love to find you

It is really hard to see any roman-
tic Nollywood movie where the girl 
took the bull by the horn, and went 
in search of love. The love stories are 
always written in such a way that boy 
meets girl, boy pursues girl, and love 
conquers all.

In these movies, these girls- even 
ones that are clearly self-centred and 
narcissistic- do not need to work on 
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themselves or do anything …love 
finds them any way.

This is not the case in our real 
world today. Love does not come 
easy. At least, not genuine love. It is 
important that girls know it is alright 
for them to make the first move some-
times, and go for what they want as 
opposed to waiting to be pursued.

Also, it is important that they un-
derstand that love requires emotional 
maturity; they may need to work 
on themselves to attract the kind of 
love they desire. Nollywood movies 
should try to reflect that.

Women are destined for subservi-
ent roles in the society

In a large number of Nollywood 
movies, men are depicted as lead-
ers, rulers and successful business 
men. Women, on the other hand, are 
mostly captured in domestic settings, 
their roles constrained to being moth-
ers, daughter, brides, housewives 
and other related roles. Even in a few 
movies where the woman is given a 
sort of ‘masculine’ role or place in a 
position of power, it is still orches-
trated such that she has to submit to 
a higher boss who is male, or submit 
to a domineering husband.

This gives the girl the impression 
that this is all the future holds for her. 
Her mind is conditioned to accept 
and even look forward to it. Modern 
day Nollywood movies should con-
sider the direct and remote messages 
their moving may be passing across 
and not ignore them. They can start 
by ensuring women are not always 
cast in traditional roles.

What are your thoughts on these 
points?

T
he Trump administration’s 
exchange-rate hawks con-
tend that the US should 
designate China as a “cur-
rency manipulator.” In real-

ity, the problem is the strengthening 
dollar, despite massive debt US owes 
to foreign countries.

Before the Trump-Xi Summit, the 
White House has often warned about 
“currency manipulators” while target-
ing US trade deficits.

After the Summit, US Treasury 
Secretary Steve Mnuching was asked 
whether the Trump administration 
will move forward with a plan to label 
China a currency manipulator. “The 
currency report is going to come out 
in the near future, and we will address 
that when it comes out,” Mnuchin 
responded.

If you are a fan of Nollywood mov-
ies, you probably already have 
certain impressions about Nige-

rians and their women especially. 
The female characters in Nollywood 
movies are almost always cast in 
similar roles. The young girls are of-
ten portrayed as damsels in distress 
who eventually find their purpose af-
ter they meet a man; or they are cast 
as gossips and home breakers driven 
by jealousy and bitterness. Other 
times they are money-conscious and 
beauty obsessed simpletons e.t.c;

The older women are usually de-
picted as wives whose lives are cen-
tred around their husbands; they are 
over-religious mothers who control 
their daughters, and mothers-in-law, 
whose purpose is to antagonize the 
daughters-in-law.

In general, the movies fail to 
portray Nigerian females in their 
diversity and complexity. Of course, 
there are exceptions where the 
female character is portrayed differ-
ently and given non-traditional roles, 
but how often do we see those kinds 
of Nollywood films?

While these movies entertain the 
viewers, it also serves as a medium 
through which the cultures and 
norms of the Nigerian society are 
disseminated to inform and mould 
the behaviour of the masses. As such, 
they have the potential to shape 
young minds in a lot of ways.

Without realizing it, young girls in 
Nigeria who are exposed to these No-

A (very) short history of US dol-
lar and Chinese renminbi

For years, China pegged its cur-
rency to the US dollar. Due in part 
to pressure from its trading partners, 
Beijing in 2005 appreciated the 
renminbi (RMB) to US dollar by 2.1 
percent and moved to a “managed 
float” exchange rate system, based 
on a basket of foreign currencies. 

Subsequently, the bilateral ex-
change rate stayed around 6.83 
RMB from July 2008 to June 2010 
for damage control amid the Great 
Recession. Currency appreciation 
was resumed in June 2010, but at a 
slower pace than in previous years. 

Despite claims of devaluation, 
the RMB actually appreciated by 35 
percent on a nominal basis against 
the dollar from June 2005 through 
July 2015. 

In August, 2015, China’s central 
bank took new measures to improve 
the market-orientation of its daily 
central parity rate of the RMB. This 
was vital to support the internation-
alization of the RMB. Over the next 
three days, the RMB depreciated 
against the dollar by 4.4 percent - not 
because the central bank was oppos-
ing the market forces but precisely 
because it allowed those forces to 
affect the currency more than before. 

Strengthening dollar
From July 2015 to mid-December 

llywood films, learn what it means 
to “be a woman”. Unfortunately, not 
all of the lessons Nollywood teaches 
these girls about feminism are good.

Here are some of the problem-
atic lessons:

Marriage is the end game
From as old as the movie “Ta-

boo” to as recent as the block-
buster “Wedding Party”, a number 
of Nigerian movies tend to subtly 
or even strongly pass the message 
that marriage is a woman’s highest 
achievement, thus should be the 
highlight of her existence. Most 
times disguised as a love story or 
just plain comedy, it essentially 
portrays the heroine as someone 
who is all about getting a man to 
love and marry her. Some of these 
movies even portray women as 
men-mad idiots who will go to great 
lengths to get a man: betray friends, 
disown their families, and change 
their religion e.t.c.

Girls, when they absorb this 
message, start to believe that they 
must have a man to eventually lead 
a complete life. This is possibly why 
the marriage fever is unending and 
most women in our society today 
would rather chase a man than 
chase their dreams…even when 
they do not even feel attracted to 
a man.

Nollywood should strive to di-
versify their plot to include heroines 
who are able to achieve their life’s 
purpose without necessarily being 
married or being depressed they 
achieved the success without a man 
by their side.

Being feminist means being 
tough, domineering and acting 
like a man 

Among the myriad Nollywood 
movies that have been produced 
over the years, some movies have 
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2. Provide your people a 
thought process to follow, which 
they can use for the next problem 
they face (this is what every CEO 
should focus on).

3. Allow your people to own 
their answers (versus relying on 
your answers).

Allowing your people to own 
their answers is a magical way to 
increase performance, because 
it drives more ownership in your 
people. But would this mean that the 
CEO will never provide answers to 
the people challenges at any time? 
Naturally, he might not always avoid 
giving an answer, but the main thing 
is for the CEO to know that he or she 
has to drive more ownership in their 
people – and that comes when your 
people own the answers.

Having told CEOs not to provide 
the answers but rather ask and guide 
their people for the answers, one 
might say, how do I ask for the an-
swers? That leads me to an exercise 
we conducted last weekend during 
a strategic leadership retreat for a 
company, where I asked the first 
person to seek for a solution from a 
very senior person while the senior 
person ask him a question that will 
guide him come up with an answer. 
The question he asked was, “What 
is the best thing to do here in this 
your situation?” The problem with 

If you give your people in 
the organization (even our 

biological children) the easy 
way out by giving them 

the answer – and thereby 
preventing them from figur-
ing it out themselves – they 
will take the easy way out 
in every situation. And this 
means, they will keep com-
ing back to you the CEO, or 

the senior management 
or the managers for all the 

answers

COMMENT Send 800word comments to comment@businessdayonline.
comment is free

Why very successful CEOs don’t provide answers

should.
One of the critical reasons why 

CEOs should not be providing the 
answers and should even discourage 
senior management and managers 
from doing same is that your power as 
a leader does not come from the an-
swers but from the questions you ask,  
because your questions should be 
able to do these three things below:

1. Force your people to think 
(I think this is the best gift you can 
have as a CEO – having people that 
can think).

Send reactions to:
comment@businessdayonline.

Three years after Chibok girls’ abduction, the search continues
turned into a money making ven-
tures for some Nigerians, who saw 
it as an opportunity to swindle the 
desperate government. Other saw 
it as a political tool. Huge sums 
of money were demanded and 
released to those who claimed to 
have established contact with the 
terrorist. This turned out to be a 
hoarse, as the suspects were later 
arrested. For the opposition party, 
it became a campaign tool. It was 
easy to tell Nigerians and the griev-
ing parents of the girls, how the 
girls would be rescue within weeks 
of taking over power.

At the third anniversary lec-
ture held in Abuja speakers at the 
event, such as, Professor Grace Al-
ile William, Sanusi Lamido Sanusi, 
the Emir of Kano and the Co Con-
verner of the #Bringbackourgirls 
movement, Dr Oby Ezekwesili, all 
agreed that the failure of govern-
ment to rescue the Chibok girls is 
as a result of absolute failure of 
governance in Nigeria. Beyond 
this, the speakers also saw govern-
ment inability to rescue the girls as 
a fall out of government being less 
concerned about the well being 
of the girl child. They urged the 
government to ensure the rescue 
of the girls as soon as possible.

Patriotism in this part of the 
world is never absolute. There is 
something to take or give for any-
thing to happen. Lives of citizens 
in this part of the world are not 
as sacrosanct as they are in other 
parts of the world. For Israel, for 
instance, the lives of its citizens 
were of paramount when, in 1976, 
it raided an airport in Uganda 

to rescue its citizens, who were 
taken hostage. America is also 
known for its loyalty to the lives of 
it citizens. This has been demon-
strated in some cases, where over 
a thousand captives were release 
in other to free one of it citizen. 
There are other instances where 
the America president had to 
personally negotiate the release 
and ensure the rescue of it citi-
zen held in captivity in another 
country. Jimmy Carter’s trip to 
North Korea in 2010 to negotiate 
the release of Gomes is worthy of 
mention. That is the spirit, which 
is absolutely absent in Nigeria.

In contrast, what we saw in 
Nigeria was the Borno state 
governor accusing the federal 
government of not calling it to 
inquire about the abduction even 
weeks after the incident. You be-
gin to wonder who should call the 
other between the governor and 
the president to report issues, 
as they happen in their domain. 
All the security institutions and 
abundant resources at the dis-
posal of the government could 
not douse its desperation to the 
extent of falling for some reck-
less and disgruntled elements 
and parted with Billions of Naira 
only to find out that it had been 
swindled.

 While the Chibok girls’ issue 
unsettled the then government, 
the then opposition party feasted 
on it and campaigned vigorously 
with the issue promising to en-
sure the rescue of the girls within 
weeks of assuming power. For the 
opposition party, the government 

in place was clueless and incom-
petent. These actions were not 
patriotic to say the least.

As it stand today the govern-
ment in power which was the 
opposition party in 2014/2015,  
can no longer stand the heat 
of the advocacy of the #Bring-
backourgirls movement, which  
was a trusted ally during the 
campaigns. As trusted as the 
#Bringbackourgirls movement 
was to this government, one of 
the Co-Convener, Hadiza Usman 
has been appointed by this gov-
ernment as its principal officers 
to head one of its parastatal. The 
#Bringbackourgirls movement 
have suddenly become a sworn 
enemy of the government. For 
now, they are no longer allowed 
into the seat of power, while their 
sit-out campaign ground is some-
times condoned off by security 
agencies.

This clearly show or prove the 
absent of patriotism of Nigerians 
to national issues. Individual in-
terest or clan interest in respect 
to national issues cannot win us 
any laurel.

 As the search for Chibok girls 
continue, the government is ad-
vised to be transparent in its deal-
ings, communicate regularly with 
the parents of the girls, cooperate 
with the various advocacy groups, 
empower the security agencies 
and seek assistance from the 
outside world where necessary.

this question of “the best thing to 
do” is that when he gives you his best 
answer, it might not be the answer 
that you expect or want as a CEO. 
That will compel you to come up 
with an alternative answer thereby 
decreasing his ownership of the an-
swer. So the best way to ask is, “What 
options do we have?” Then guide 
them in providing various choices 
that will definitely lead to the best 
answer – and they will take owner-
ship because they were the source 
of that answer. 

Finally, very successful CEOs 
know that their people take more 
ownership in delivering their own 
ideas than others’. Instead of just 
providing solutions, they encourage 
the people they work with to come 
up with their own answer. And re-
member because your people know 
you will not dish them an already 
made answer, on their own and in 
their closet, they will always be striv-
ing to come with solutions that will 
help them win in every situation- all 
because you encouraged them to 
think. So imagine what will happen 
to your organization if everyone is 
striving to come up with an answer 
on their own? 

This is truly how to make your people 
your greatest asset.
Feel free and share your thoughts, 
comments or questions with me. 
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I 
totally understand, as a CEO, 
the urge to always provide 
answers to your people es-
pecially when they are facing 
work related challenges is 

always there. Moreover, tradition-
ally, we believe that when we are 
providing answers to them we are 
telling them we have the knowledge 
of the business and importantly 
that we have the capacity to lead. 
So my question to every CEO is, 
“As a CEO, are you helping your 
people and your organization to 
grow when you provide answers to 
them especially when they are in 
difficult situations?”

Few years back, I remembered 
having a meeting with a CEO of a 
bank and during the meeting; a call 
came from one of his senior manag-
ers who was trying to figure out how 
to handle a customer’s loan issue. 
Like we all do, the CEO provided 
an answer to the senior manager 
and he ended up thanking the CEO 
for helping him out of that difficult 
situation. After the CEO’s phone 

Last week, April 14 2014 to be 
precise, was the third year 
anniversary of the abduc-

tion of over 270 young secondary 
school girls from the Government 
Secondary School Chibok, Bornu 
state by the dreaded members of 
the Boko Haram insurgents. Since 
then nothing has been heard of 
them in a more comprehensive 
manner either by way of location 
or outright rescue. Government 
business has continued as usual, 
while the insurgents have become 
more dreaded, even though the 
government claimed territories 
have been recovered from them.

This has caused a lot of an-
guish among the parents of the 
girls. Many of the parents have 
lost their lives in the process, 
while some continued in the 
struggle to rescue the girls, hop-
ing that one day, the girls would 
be rescued. The uproar which 
greeted the abduction attracted 
a wide range condemnation from 
both local and the international 
communities, with serious de-
mand on the government to live 
up to its responsibility by freeing 

conversation, I quickly said to him, 
I know you provided the answer to 
him with one intention and that is 
to help your bank grow, but in the 
real sense of it, you are not helping 
your bank to grow (you are doing 
the opposite). Then he asked me, 
why do I say so?

The reality is that every time, 
a CEO, senior management or a 
manager provides an answer to 
their people’s questions when he 
or she could have asked some ques-
tions of them to help them find their 
own answers, you have saved them 
from thinking.  A key message for 
every CEO is that: “when you save 
your people from thinking, you save 
them from growing. Sadly, if they 
are not growing as a result of not 
thinking, expecting them to grow 
or improve their performances is 
like doing the impossible. If you 
give your people in the organization 
(even our biological children) the 
easy way out by giving them the an-
swer – and thereby preventing them 
from figuring it out themselves – 
they will take the easy way out in 
every situation. And this means, 
they will keep coming back to you 
the CEO, or the senior management 
or the managers for all the answers. 
And this is one of the major reasons 
why some organizations don’t grow 
– and you know the CEO should not 
be the only one thinking – everyone 

the girls from captivity. Streets 
of major cities in Nigeria and 
some foreign countries were oc-
cupied with protests by people 
urging government to do the 
needful. Notable personalities 
like the former First Lady of the 
US Michel Obama, and David 
Cameron of Britain also lent their 
voices to the call for the release 
of the girls, with their open align-
ment with the #Bringbackour-
girls movement in Nigeria.

Though there were buck pass-
ing at the initial stage by the 
Bornu and federal government 
over the handling of the abduc-
tion, the federal government 
soon swung into action towards 
rescuing the girls. The assistance 
of some foreign countries was 
sought over the rescue mission. 
Countries such as the US and 
Britain opted to help, but pulled 
out, in course of the rescue mis-
sion citing lack of transparency 
as their reason.

About 50 of the girls have 
since found their way back home 
and reunited with their families, 
as they were lucky to have es-
caped from one of the vehicle 
conveying them on the day of 
abduction. Some escaped from 
the captivity into the hands of the 
troops, while 21 of the girls were 
successfully negotiated out from 
the den of Boko Haram by the 
federal government. A big thank 
you to the Red Cross movement 
and the Swiss government who 
facilitated the negotiations.

Government’s effort at res-
cuing the abducted girls soon 
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EDITORIAL

Last week, we cel-
ebrated the third 
anniversary of the 
abduction of the 
Chibok girls and 

still the government sounded 
so unconcerned. Just imag-
ine. Imagine one of the 276 
girls who were abducted 
from a school dormitory in 
the dead of the night by Boko 
Haram was a Zahra or a niece 
or even just a distant cousin. 
One could imagine that not 
only would this story be one 
of the past, the perpetra-
tors would have been duly 
brought to book and made 
to pay to the last bit for their 
sins.

But here we are, three 
years after this same scenario 
plays out in the little town of 
Chibok in Borno state, but 
in this case, daughters of 
average Nigerian men and 
women, struggling daily to 
make a living and to provide 
their children a better slate 
in life, amidst the hardships 
and economic challenges 
worsened by the impunity 
with which our leaders have 
run this nation for years, and 
they are yet to be found.

What’s worse? The Min-
ister of Defence, Brig. Gen. 
Munir Dan-Ali, has said it 
will take years to rescue the 

remaining 195 girls. It was an 
8-10 year struggle by the U.S. 
intelligence and special opera-
tives to get Osama bin Laden, 
he claims.

Herein lies the anguish of 
the parents of the missing 
girls and Nigerians in general 
who have been appalled by the 
manner in which this issue has 
been handled since 2014. Why 
will it take years to rescue our 
daughters and sisters snatched 
in the prime of their youth by 
these depraved men leaving 
chaos and pain in their wake?

There is very little to show 
that the past or present gov-
ernment has taken up a very 
personal struggle to find these 
girls.  And only a very personal 
struggle will do in this instance.

In May 2014, shortly after 
the incident, Amnesty Inter-
national accused the Nigerian 
Army of not acting on advance 
warning that the kidnapping 
would happen. Then informa-
tion minister, Labaran Maku 
dismissed the statement as 
outrageous and promised it 
was going ‘to be investigated’.

Between deciding whether 
the girls had left the shores of 
the country or whether they 
had been married off by the 
extremists who said the reason 
for their capture was because 
they were meant to be married 

and not schooling, precious 
time ticked away for these girls.

To show how sensitive the 
issue was, UK and US intel-
ligence and security experts 
threw their weight behind the 
government. Finding these 
girls became a global priority 
because no one could bring 
to terms the level or degree of 
abuse they might be subjected 
to in the hands of these blood 
thirsty group. A girl here, an-
other there with a baby and the 
brokered deal that led to the 
release of 21 of them, 195 girls 
are yet to resurface.

On the 14th and 18th of 
April, in renewed protest, par-
ents of the missing girls and or-
ganisers of the BBOG campaign 
marched to the state house in 
Abuja requesting to see Presi-
dent Buhari or his wife, Aisha 
but were turned back by secu-
rity agents at the state house.

Buhari had during his inau-
guration declared his unflinch-
ing desire to find these girls 
saying the defeat of the sect 
would only be complete when 
they were found. In December 
of 2015, Buhari declared that 
the sect had been defeated. 
195 of these girls are yet to be 
found.

It is compelling to see that 
three years down the line, the 
hope of these parents and the 

outcry from some of the ini-
tial campaigners that sought 
the immediate release of the 
girls have not dimmed. Who 
can blame them?  We can-
not imagine the anguish and 
indescribable pain and loss 
that they have had to carry for 
three long years. We cannot 
imagine the sense of aloneness 
that they have been thrown 
into given that the government 
whose duty it is to protect and 
preserve the lives of its citi-
zens have not done enough to 
ensure they come back. We 
cannot imagine the vacuum 
that their disappearance has 
caused their family, friends, 
teachers and all who knew 
them. We cannot imagine the 
renewed sense of loss they 
must have felt with each girl 
who returned.  

The government has shown 
over the period that the lives 
of its citizens can be toyed with 
and treated with levity. The 
Chibok girls are not the only 
victims of the insurgency and 
mayhem in the northeast and 
it only goes to show how many 
more children and women will 
be forcefully taken and never 
be accounted or fought for.

Until they can feel the an-
guish and the nature of loss 
these parents feel about these 
girls, nothing will change.

Chibok girls: Three years after
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Unilever revenue climbs on price 
increase as profit beats estimates

COMPANIES 
& MARKETS
COMPANY NEWS ANALYSIS AND INSIGHT

U
nilever Nigeria Plc 
first quarter reve-
nue climbs as price 
increases in key 
products continues 

to underpin the consumer goods 
giant’s profit amid an economic 
downturn.

For the first three months 
through March 2016, Unilever’s 
net income rose 53.84 percent to 
N1.60 billion from N1.04 billion 
the previous year.

The average estimate of 8 
analysts surveyed by BusinessDay 
was for net income to be N1.50 
billion.

Sales spiked by 32.21 percent 
to N22.17 billion as the company 
increased the prices of CloseUp, 
Knorr, Lipton, Omo and Sunlight 
in February and March.

“….. We expect investors to 
react positively to the announced 
PAT, which, if we annualized, 
is ahead of consensus by 112.3 
percent, according to analysts at 
Cordros Capital Limited in note 
to BusinessDay.

 While Unilever was able to 
record impressive results in the 
period under review, analysts 
say rising cost of production is 
undermining profit margins

Consumer goods firms in Af-
rica’s most populous nation have 
been incurring huge costs on the 
back of rising cost of raw materials 
and shortages of gas at the factory 
that forced them to switch to ex-
pensive source of energy.

The naira lost 40 percent of its 
value against the U.S currency as 
a result of the adoption of a flex-

‘Our goal is to bring 
500m people 

globally into financial 
system by 2020’

P15

Th e  ma na g e m e nt  o f 
Crown Flour Mill has 
tasked the company’s 

trade partners on the need to 
come up with strategies that 
would enable them survive the 
present economic recession.

Expressing the company’s 
delight at the performances   
of some of its partners at its   
2017 Customers’ Forum,  in La-
gos, recently, the Commercial 
Director,   Bolaji Anifowoshe  
noted that the contributions 
of such trade partners had 
enhanced the company’s for-
tunes in the past few years.

He argued that though the 
country’s economy was going 
through turbulent times at the 
moment, with quite a number 
of businesses on the low side, 
he however counseled busi-
ness owners, especially its 

Adopt recession-proof strategies - 
Crown Flour Mills tasks trade partners

MTN Foundation’s furniture donation to 
community school Erinle receives applaud

vious year. Operating margins  
ratio moved to 12.40 percent 
in March 2016 as against 11.32 
percent the previous year.

Unilever announced last 
week that it is planning a right 
issue of about N63 billion ($200 
million) in order to pay some 
of its debt and invest in capital 
projects.

The maker of foods, homec-
are and personal care products 
also said it would seek the ap-
proval to increase its authorized 
share capital to N5 billion by 
creating additional 3.95 billion 
new ordinary shares of N0.50 
each.

Management said the com-

pany plans to convert its out-
standing Foreign Currency 
(FCY) of N15.14 billion from 
its parent company Unilever 
Finance International AG into 
equity.

Unilever has outstanding 
debts of N21.91 billion while 
total payable stood at N41.85 
billion, which means the com-
pany needs to raise capital to 
clear the backlog of dollar debts 
owed to suppliers.

Analysts say this is the right 
time for them to come out and 
raise capital because the market 
sentiments is much better and 
positive adding that it is cheaper 
for these firms to opt for a right 

issue than borrow because of high 
cost of borrowing.

  “Most of them are having 
challenges given the huge fi-
nance costs in their books. Their 
finances have been pressured 
because of Foreign exchange 
challenges,” said saheed Bashir, 
head of research at Meristem 
Securities Limited.

  “They have losses so they 
require additional capital and 
it is equity capital that comes to 
mind because debt capital would 
increase their financial leverage,” 
said Bashir.

Unilever’s share price closed 
at N33.12 as of 2:00pm, valuing 
the company at N125.41 billion.

ible exchange rate by the central 
bank.

This means consumer goods 
firm that import most of their 
raw material are exposed to cur-
rency risk.

As a result of these chal-
lenges, Unilever’s cost of sales 
increased by 47.72 percent to 
N15.87 billion while cost mar-
gin moved to 71.29 percent in 
March 2016 from 64.02 percent 
the previous year.

This means the company is 
spending more on input costs to 
produce each unit of product.

Unilever’s gross margin fell 
to 28.37 percent in March 2016 
as against 25.75 percent the pre-

trade partners to come up with 
strategies that would enable 
them survive the recession.

One of the strategies, he 
stated, was to study those trade 
partners that had been out-
standing last year and adopt 
some of the strategies that 
contributed to such feats. 
“While I congratulate those 
trade partners of ours that are 
being honoured, I will also 
like to challenge others to 
emulate those being recog-
nized here today. For instance, 
you should ask yourselves: 
how have they done it? You 
should examine how this 
present change has affected 
you and what you need to do 
to overcome the challenges,” 
he stated.

He expressed delight that 
the trade partners had pitched 
their business tents with the 
company, while assuring 

As part of MTN Founda-
tion’s ‘What Can We Do 
Together’ Initiative, the 

Foundation has donated brand 
new sets of school desks and 
chairs to Muslim Junior Second-
ary School Erinle, Kwara State.

This brought about joy, ex-
citement and gratitude, which 
best described the feelings of 
old students, pupils, parents 
and teachers of the Junior Sec-
ondary School.

An octogenarian and 1952 
graduate of the school, Saka 
Raji, could not hold his joy as 
he expressed appreciation and 
delight for the furniture dona-
tion to his alma mater. “Today, 
I am indeed very happy. I am 
the only surviving member of 
the first set that graduated in 
this school and I am happy to be 
alive to witness this memorable 
event,” he said.

Speaking further, Raji said, 

Dangote Flour 
exits noodles 
business, cedes 
assets to Dufil

Dangote Flour Mill, on 
Tuesday announced 
that it has exited its 

noodles business and has sold 
the assets of Dangote noodles 
to Dufil Prima Foods, makers 
of Indomie noodles.

“As part of its regular busi-
ness portfolio review, Dangote 
Flour Mills (DFM) has exited 
its noodles business as it does 
not consider it strategic. The 
company has sold the assets 
of Dangote Noodles to Dufil 
Prima Foods, makers of In-
domie noodles. To smoothen 
the transition, DFM has of-
fered Dufil the use of some 
of its facilities on an interim 
basis,’’ the company said in a 
statement.

The noodles business was 
part of Dangote Flour Mills 
which the Dangote Group re-
cently re-acquired from Tiger 
Brands.

According to Thabo Mabo, 
group managing director, 
Dangote Flour Mills, the di-
vestment is part of strategies of 
focusing on core areas of flour 
and pasta production where 
the company has substantial 
market share.

With the divestment, Mabo 
said Dangote Flour will now 
focus on its strengths in flour 
and pasta and become more 
profitable by improving in 
areas of quality, distribution 
and marketing.

He said that the transaction 
which became effective last 
Monday is a win-win situa-
tion for Dangote Flour Mills, 
Dufil Prima Foods and staff of 
Dangote Noodles as Dangote 
Flour stands to boost more 
market presence through ro-
bust marketing.

Mabo described the sale 
and transfer of assets as one of 
the most perfect divestments, 
with Dufil Prima Foods taking 
possession and kicking off 
production immediately.

He said, under the terms of 
sales agreement, Dufil Prima 
Foods will continue to pro-
duce and sell noodles under 
the brand name, ‘Dangote 
Noodles’ for two years before 
changing the brand name.

Deepak Singhal, Chief Ex-
ecutive Officer, Dufil Prima 
Foods, confirmed the deal and 
described the acquisition of 
Dangote Noodles as strategic 
as they continue to seek more 
dominance of the noodles 
market.

Singhal said acquiring 
Dangote Noodles, will help 
Dufil Prima Foods deepen and 
sustain their market share as 
well as gain a strategic advan-
tage in terms of several range 
of noodles products in their 
stable.
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them of very profitable busi-
ness years ahead; since the 
company had been able to 
look beyond the horizon and 
plan against the impact of the 
change.

Commending the trade 
partners,  the company’s 
chief executive officer, An-
urag Shukla explained that 
the company’s investments 
over the years were tailored 
towards enhancing the bot-
tomline of both the trade part-
ners and the company. “The 
Company is moving ahead 
and  that is why we make sure 
that whatever commitment we 
make to you at the beginning of 
the year, we keep it,” he stated.

The company’s boss how-
ever expressed the hope that 
the partnership between the 
company and its trade part-
ners would enhance positive 
growths in the coming years.

“Many parents have been forced 
to take their children to private 
schools even when there are 
no qualified teachers. This is 
due to lack of good furniture 
that has made the learning 
environment unconducive. I 
believe contributions like this 
from the private sector will help 
to rekindle parents’ interest in 
public school education.”

Expressing her gratitude to 
the Foundation, staff secretary 
of the school, E.O Omokaye, 
thanked MTN Foundation for 
the donation, describing the 
gesture as a laudable initia-
tive. She said the provision of 
chairs and desks came at a time 
when such facilities were highly 
needed by the children.

“This donation will not only 
help our students to be more 
focused and comfortable it will 
also increase the number of stu-
dents that the school can admit, 
since we now have a comfort-
able learning facility,” she said.

L-R: Stuart W. Symington, Ambassador of the United States of America to Nigeria; Devakumar Edwin, group executive director, strategy, capital 
projects & portfolio development,  Dangote Industries Limited, and Babajide Soyode, technical consultant to the president/CE on refinery & 
petrochemical projects, Dangote Industries Limited, during Stuart’s visit to Dangote Refinery, Petrochemical and Fertilizer Plant, Lekki Lagos.
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T
he House of Rep-
resentatives is set 
to amend the Ni-
gerian Communi-
cations Commis-

sion’s (NCC), act to put a stop 
to the menace of unsolicited 
messages among the sub-
scribers of the telecommuni-
cation companies operating 
in the country.

Chairman, House Com-
mittee on Telecommunica-
tions,  Saheed Akinade- Fi-
jabi  who disclosed this in 
Ibadan said the NCC amend-
ment Act has passed through 
the second reading saying 
that “there are a lot of amend-
ments in the NCC Act but the 
major one is on the unsolic-
ited messages”.

The   lawmaker said the 
amendment of the Act “will 
serve as a legal back up in 
order to sanction any erring 
telecommunication com-

Th e  C o r p o rat e  C o m -
munications Awards 
(CCA) held in Lagos 

recently air marked Nige-
rian brands with outstanding 
achievements in corporate 
communications to celebrate 
and reward their efforts.

The winners include Jago 
Milk,“for the winner in you” 
in the best use of video award 
categor y;  Wedding party- 
Elfike Film Collective for 
best use of PR in entertain-
ment award; Keex Tribe(Jide 
Ipaye) for best use of PR in 
SME; Funke Akindele for best 
use of individual PR award; 
Union Bank for best rebrand-
ing project award; Indomie’s 
“You Like No Other” cam-
paign won the campaign of 
the year award.

 Special media recognition 

Visa a global payments 
technology company 
says it would continue 

to drive the growth of the fu-
ture of commerce across Afri-
ca with mVisa, Visa Checkout, 
Tokenization and robust risk 
management solutions.

The company observe 
that using solution of this 
nature would drive scalable 
and safe evolution of pay-
ment methods, channels and 
products.    

Emezino Afiegbe, country 
manager, VISA West Africa 
said as the “new-age” cus-
tomers increasingly leave 
“brick and mortar” outlets to 
shop online, it is important 
for customers and stake-
holders to embrace the shift 
from cash to electronic pay-
ments. 

In recognition for their 
outstanding contribu-
tions to the promotion 

of Nigerian Content imple-
mentation and ownership 
of resources used to develop 
Nigeria’s economy, the man-
agement of Nigerian News-
Direct national daily news-
paper would honour Aliko 
Dangote, president, Dangote 
Group; Samuel Ortom, The 
Benue State Governor; Enitan 
Ogunwusi Adeyeye ,The Ooni 
of Ife, among several other 
accomplished personalities, 
companies and government 
agencies.

Other notable Nigeri-
ans who have distinguished 
themselves in various hu-
man endeavours particu-
larly those creating gainful 
employment in the country 
would also be the honoured.

This will take place during 
the 6th Anniversary Lecture 
of the company with the 
theme: Seven Years of Ni-
gerian Content Implemen-
tation, State Ownership of 
Resources Vs Infrastructural 
Development to be chaired 
by the President Nigerian 
Association of Petroleum 
Explorationists (NAPE) Abio-
dun Adesanya. 

Samuel Ibiyemi, Publish-

Unsolicited messages: Reps to amend 
NCC Act to enforce sanctions

Outstanding brands acknowledged at 
2017 corporate communications awards

VISA’s innovative multi-channel solutions 
to deepen future of commerce  

Dangote, Ortom, Ooni  get award  
for Local content promotion 

panies”.
According to him:   “Am 

facing the kind of what you 
facing , I buy recharge cards 
just like you, it is affecting us 
also, but I want to assure you 
that we are working to stop 
unsolicited messages, there 
are a lot of amendments on 
the NCC Act especially on 
the unsolicited messages, 
the amendment has passed 
through the second reading”.

Featuring at the South-
West Group of Online Publish-
ers (SWEGOP), media chart 
on Wednesday in Ibadan, the 
Oyo State capita,he pointed 
out that the major amend-
ment on  NCC Act is that of 
the unsolicited messages, 
after it has been passed and 
the President gives his assent, 
it will serve as sanction to 
defaulter”.

“You see recently NCC 
fined MTN, that is part of what 
we have been doing. When 
passed, and the President as-

was also given to Guardian, 
Ebonylifetv, and Bellanaija. 
Francesca Uriri ,  founder, 
Leading Ladies Africa and 
PR Manager at Weber Shand-
wick, won the Alima Atta Ex-
cellence award and Amaechi 
Okobi, Group Head, Commu-
nications and External Affairs 
at Access Bank Plc, emerged 
corporate communications 
professional of the year.

 The winners who emerged 
via nominations by Corpo-
rate Communications profes-
sionals, public voting as well 
as deliberations by members 
of the Advisory Board made 
up of; Habiba Balogun – Lead 
Consultant, Habiba Balogun 
Consult, Omasan Ogisi - GM 
Corporate Affairs MTN NG, 
Adesuwa Onyenokwe – Edi-
tor in Chief, TW Magazine, 
Emeka Oparah- Director, 
Communications and CSR 
Airtel NG, Jennifer Hardie – 

Afiegbe told Business Day 
that globally, the company is 
educating millions of con-
sumers on the benefits of 
switching to digital payment 
accounts and incentivising 
their use to access financial 
services.

According to him, “our 
driving theme is to be the 
best way to pay and be paid 
by everyone, everywhere. 
With that as the underlying 
theme for our strategy what 
we are interested in is ensur-
ing we have the right partners, 
in order to be able to proffer 
solutions that will reach out to 
as many people as possible”.

He disclosed that with the 
few programmes they have 
implemented in Nigeria, VISA 
want to show that they can 
work with the right organisa-
tions to reach more clusters of 
people within the unbanked 

er/Editor-in-Chief Nigerian 
NewsDirect, said the theme of 
the lecture scheduled to hold 
at Airport Hotel on Saturday, 
22nd April, 2017 was selected 
to address the underpinning 
challenges limiting the full 
implementation of the Nige-
rian Content Act passed seven 
years ago by the National As-
sembly which has continued 
to hamper on sundry issues as 
they relate to resource control 
and infrastructure develop-
ment in the country.

Ibiyemi observe that in 
furtherance of the ownership 
controversy over control of oil 
and solid minerals coupled 
with the damning challenge 
of poor infrastructures in 
resource-rich communities, 
many residents of these com-
munities had been compelled 
to solely depend on their state 
governments for a means of 
livelihood leading to abject 
poverty and social insecurity 
among the populace.

“This anniversary lecture will 
enable Nigerian NewsDirect to 
make salient contributions to 
national issues that will boost 
economic growth through ad-
equate human capacity devel-
opment and the maximization 
of material resources in the 
nation,” he assured.

Also, as a business   na-
tional newspaper with special 

sents, then we can sanction 
the defaulter.

Speaking on the role he 
played during the emergence 
of Yakubu Dogara as the 
Speaker of the house in 2015, 
Akinade-Fijabi said there is 
nothing with what he did in 
order to protect the mace 
being break or taken away by 
angry members on that day.

He said he stills believes 
that Leader of the House, 
Femi Gbajabiamila is still his 
leader contrary to insinu-
ations that he betrayed the 
party by supporting Dogara 
instead of Femi Gbajabiamila.

Akinade-Fijabi said the 
house has empowered the 
Ethics Committee to fore-
stall such ugly incidents that 
happened during the pe-
riod of  Patricia Etteh, Dimeji 
Bankole and recently in 2015 
which lead to the emergence 
of Dogara where members 
embarked on free-for all 
battle.

CEO, International School of 
Communication/ Pinnacle 
PR (UK&UAE), Ikechukwu 
Obiaya, Dean School of Media 
and Communication, Pan-At-
lantic University  and Tampiri 
Irimagha Akemu – Managing, 
Director, Sesema Public Rela-
tions who was the organizer, 
as well as experts from various 
industries including the me-
dia, academia and Corporate 
Communications.

  The winners were pre-
sented with an attractive 
plaque in recognition of their 
outstanding achievements in 
Corporate Communications.

According to Tampiri Ir-
imagha-Akemu, MD, Sesema 
PR; “The CCAs identified and 
rewarded the very best in 
Corporate Communications. 
The award event will be an 
annual feature of Nigeria’s 
corporate communications 
industry.”

and under-banked section of 
our society and from there 
replicate successes and on 
board more people within 
that space. 

“VISA recently collabo-
rated with one of our partners 
to lay the groundwork for de-
velopment of a solution that 
would enable some persons 
who were previously un-
derbanked, such as women 
traders, to be able to have a 
savings product that speaks 
to the challenges they were 
having”

“We have deliberately fo-
cused on identifying what 
kind of technology can work 
in different environments. 
A solution like mVisa that 
would financially include 
not just those in the urban, 
sub-urban areas but also in 
the rural areas, is most ap-
propriate and timely”. He said.

focus on businesses, trades 
and industries, Nigerian 
NewsDirect plans to use the 
lecture to further drive the 
100% implementation of the 
Nigerian   Content Act, 2010 
across several sectors of the 
economy targeted at boosting 
local capacity and reduce un-
employment in the country.

Also to be honoured at 
the event includes: Simbi 
Wabote, Nigerian Content 
Development and Monitoring 
Board Executive Secretary; 
Afe Mayowa,  President of Oil 
and Gas Trainers Association 
of Nigeria; Herbert Wigwe 
Managing Director of Access 
Bank; Bank-Anthony Okoro-
afor, Chairman of Petroleum 
Technology Association of 
Nigeria (PETAN); Andy Isi-
chei,   President of Nigerian 
Shippers Council.

Others are Greg Ogbeifun, 
President Ship Owners As-
sociation, Acting Managing 
Director Bank of Industry, 
Waheed Olagunju, Senator 
Dino Melaye, House of Rep-
resentatives Chairman on 
Nigerian Content Commit-
tee, Emmanuel Ekon, Senate 
Committee Chairman on Pe-
troleum Upstream Sen Tayo 
Alasoadura and Vice Chair-
man of Senate Committee 
on Petroleum Upstream Sen 
Gershom Bassey.

Business Event

L-R: Emmanuel Oluwalokan, supervisor, Oando Autocare; Lilian Ikokwu, head, Lubricants, OVH Energy 
Marketing and  Dayo Ayandokun, lubricants manager, OVH Energy Marketing Licensee of the Oando 
Retail Brand. At the 3rd edition of Oleum Free Car Diagnostic in Lagos.

L-R: Professor Segun Odunola, vice-chancellor;  Segun Adefemi, registrar, and Edwin Okekpe , bursar, 
all of Hallmark University at the university maiden matriculation ceremony in Iele.

JUMOKE AKIYODE
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Wh a t  i s  y o u r 
a s s e s s m e n t 
of  the lev el 
of e-payment 
a w a r e n e s s 

among youths in Nigeria?
The level of awareness for e-
payment in Nigeria is constant-
ly growing. I will say it’s very 
promising with regard to first 
of all the nature of the youth, 
they desire digital and are im-
patient. They need solutions 
that are within their hands, and 
that’s the reason why we have 
come up with a lot of solutions 
around mobile for the youths. If 
you look at youths from the late 
teens into the early twenties, 
they all have mobile phones.

We have about a 159 million 
mobile phones in connections 
right now in the country so we 
have very good penetration and 
a chunk of these connections 
are the youths who have mobile 
phones and affordable internet 
networks so these youths are 
able to use the internet on their 
mobile phones and quickly 
adopt technology.

At Visa we are able to respond 
to that with solutions that can 
easily give the youths what they 
want conveniently, with speed 
and in a secure environment so 
that their transactions safe.

  How does VISA handle is-
sues around financial literacy?

So, we’ve been in this busi-
ness since 1958, we’ve been in 
Africa since 1968 and one core 
value that our  founder has in-
stilled in Visa’s service offerings 
is that whatever technology you 
are aligning with should speak 
not just to the now but also the 
future. So we look at the under 
banked and unbanked who 
usually fall within the rural 
areas, look into what kind of 
technology is part of the lives 
of these people, what are the 
challenges they face that we as 
Visa based on our experience 
over the decades can adapt to 
and be able to provide the solu-
tions that will get those people 
financially included.

Now it’s a good thing you 
mentioned financial literacy 
and financial inclusion. They’re 
intertwined. The objective is 
to include people financially. 
Globally we are educating mil-
lions of consumers on the ben-
efits of switching to digital pay-
ment accounts and incentivis-
ing their use to access financial 
services.

What would you say is the 
response level among for the 
youths and where do you see 
the payment system in Nigeria 
going in the months and years 

‘Our goal is to bring 500m people 
globally into financial system by 2020’

ahead?
Well, we’ve done well when it 

comes to electronic payments. 
However, there is still a lot to do. 
We believe that, among other 
things, because of the level of 
penetration of Mobile today and 
also recognising that the future 
of payments remains digitals 
leveraging channels and form 
factors such as - ATMs, POS, 
Mobile and Virtual solutions.

The “ceiling” for innovation 
is boundless. Visa enables the 
future of commerce within 
our region, using innovations 
such as mVisa, Visa Checkout, 
Tokenisation and robust risk 
management solutions, thereby 
driving the scalable and safe 
evolution of payment methods, 
channels and products.

As the “new-age” customers 
increasingly leave “brick and 
mortar” outlets to shop online, 
it is important for customers 
and stakeholders to embrace 
the shift from cash to electronic 
payments.

 
Nigerian youths are active 

on social media at the mo-
ment. What is Visa’s strategy 
for educating them financial-
ly?

Visa believes the most im-
portant financial tool is knowl-
edge. We created the ‘Practi-
cal Money Skills for Life’ pro-

gramme to help consumers of 
all ages learn the essentials of 
personal finance, and how to 
manage their finances through 
all stages of life.

Visa’s financial literacy web-
sites receive nearly 90 million 
page views in aggregate each 
year, and hundreds of thou-
sands of free resources and 
materials have been distributed.

We also endeavour to have 
presence in the popular social 
media platforms and even in 
this part of the world we want to 
use those platforms to pass on 
messages that will enhance the 
ability of the youth and others 
to comfortably test out financial 
services. Also, as those sites are 
interactive, youths can ask ques-
tions and get timely responses.

Through all these multiple 
fronts and more, we are com-
mitted to enlightening people, 
using any available channels 
on our own as Visa, and also in 
conjunction with our financial 
institutions to educate and 
transfer knowledge.

Financial literacy is impor-
tant to us because we know that 
where there is financial literacy, 
there will be empowerment, 
and if people are empowered 
the economy will grow.

 
In what ways is VISA plan-

ning to support the realization 

VISA is strategically reinventing its multi-channel payment platforms to suit the present and next generation of card users.  In this interview, EMEZINO AFIEGBE, Visa country 
manager, explains the strategic thinking behind this and its plans for the future of financial literacy among Nigerian youths. He speaks with KELECHI EWUZIE. Excerpt:
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Emezino Afiegbe

of the theme for 2017 financial 
literacy week?

At Visa, our driving theme is 
to be the best way to pay and be 
paid by everyone, everywhere. 
With that as the underlying 
theme for our strategy what we 
are interested in is ensuring we 
have the right partners, in order 
to be able to proffer solutions 
that will reach out to as many 
people as possible.

All over the world we have 
thousands of  programmes 
which are designed to educate 
and at the same time on board 
people. So, as we’ve done it 
globally we also want to do that 
within Nigeria. With the few 
programmes we have imple-
mented here, we want to show 
that we can work with the right 
organisations to reach more 
clusters of people within the 
unbanked and under-banked 
section of our society and from 
there replicate successes and 
on board more people within 
that space.

VISA recently collaborated 
with one of our partners to lay 
the groundwork for develop-
ment of a solution that would 
enable some persons who were 
previously under banked. These 
are initiatives which we have 
started, and are currently en-
hancing for the future.

How, as an organisation, is 
VISA ensuring transactions in 
the e-commerce platforms are 
safe for card users?

We are achieving this with 
two approaches. On one hand, 
with our financial institution 
partners we ensure that they 
are adequately trained and 
equipped with information 
about how the products work 
and can be safely utilised so 
that they can enjoy the experi-
ence and know that they are 
protected, and so on.

On the other hand, beyond 
our traditional partners, we are 
working with government agen-
cies. We recently had the card 
security week, and within the 
card security week, what we en-
deavoured to do was to inform 
the general public about the key 
things to watch out for when it 
comes to protecting your elec-
tronic payment transactions 
and also informing them about 
some of the solutions that are 
available that they should also 
as consumers, end-users ask 
their respective banks.

We have a number of solu-
tions that are designed to pro-
tect a typical payment transac-
tion. We always seek to avoid 
a situation of flogging a dead 
horse. At Visa we endeavour 
to be forward looking and pro-

active and this means we are 
constantly thinking of what you 
can do before the fraud occurs 
to prevent it from occurring in 
the first place. Hence, we have 
solutions such as VISA Advance 
Authorisation, Visa Risk Man-
ager and Visa Strategy Manager.

For all transactions, include 
those performed ‘online’, we 
reference and rigorously anal-
yse data. We recognise that a 
growing number of consumers, 
particularly the youth, are heavy 
participants within the eCom-
merce space and as such we 
have a solution there, popularly 
known as Verified by Visa.

 Though Nigeria is a devel-
oping economy with lots of 
youths, the issue of financial 
literacy is still not well enu-
merated. How can this chal-
lenge be overcome?

O u r  a p p ro a c h  i s  t h re e 
pronged. The first word that 
comes to mind is “education”. 
Education and just passing 
on more enlightenment to the 
general public. Related to edu-
cation is also culture change. 
The challenge in Africa is lack 
of traditional payments infra-
structure; cards, point of sale 
terminals, even bank accounts.

Secondly, there is develop-
ing technology. Mobile phones 
are enabling us to reach these 
people and we have developed 
platforms to offer secure, in-
teroperable solutions to banks 
and mobile networks. Lastly, 
there is the need to deepen part-
nerships with financial institu-
tions, merchants, governments 
and other pertinent organisa-
tions. At Visa, our goal is to bring 
500 million people globally into 
the financial system by 2020.

What is the statistics of new 
intake of your products and 
services between last year and 
today?

Leveraging our platform and 
the solutions we have, we set out 
to financially include about 20 
million people by the year 2013. 
Interestingly, in 2012, we not 
only met that target but went 
beyond, doubling our goal - 40 
million people were financially 
included. We have another goal 
we want to achieve by 2020.

We are partnering with vari-
ous institutions that are aligned 
with the government’s vision so 
that we can provide solutions 
that make it faster to hit that 
goal to replicate our success in 
2012.  Looking at Visa globally, 
we have an excess of 3 billion 
visa cards and that number is 
going to grow as we include 
more people into the payments 
ecosystem.



How companies are already using AI
Satya RamaSwamy

c 2017  Harvard Business School Publishing Corp. Distributed by The New York Times Syndicate

E
very few months it seems 
another study warns that 
a big slice of the workforce 
is about to lose their jobs 
because of artificial intel-

ligence. Four years ago, an Oxford 
University study predicted that 47% 
of jobs could be automated by 2033. 
Even the near-term outlook has been 
quite negative: A 2016 report by the 
Organization for Economic Coopera-
tion and Development said that 9% of 
jobs in the 21 countries that make up 
its membership could be automated. 
My own firm released a survey re-
cently of 835 large companies (with 
an average revenue of $20 billion) that 
predicts a net job loss of between 4% 
and 7% in key business functions by 
the year 2020 due to AI.

Yet our research also found that, 
in the shorter term, these fears may 
be overblown. The companies we 
surveyed — in 13 manufacturing and 
service industries in North Ameri-
ca, Europe, Asia-Pacific and Latin 
America — are using AI much more 
frequently in computer-to-computer 
activities and much less often to au-
tomate human activities.

Our survey asked managers of 13 
functions, from sales and market-
ing to procurement and finance, to 
indicate whether their departments 
were using AI in 63 core areas. It found 
that AI was used most frequently in 
detecting and fending off computer 
security intrusions in the informa-
tion technology department. This 
task was mentioned by 44% of our 
respondents. Yet even in this case, 
we doubt AI is automating the jobs 
of IT security staff out of existence. In 
fact, we find that it’s helping severely 
overloaded IT professionals to deal 
with an increase in hacking attempts. 
AI is making IT security professionals 
more valuable to their employers, 
not less.

In fact, we saw that IT was one 
of the largest adopters of artificial 
intelligence. IT is using AI to resolve 
employees’ tech support problems, 
to automate the work of putting new 
systems into production and to make 

sure employees use technology from 
approved vendors. Between 34% and 
44% of global companies surveyed 
are using AI in their IT departments 
in these ways.

In stark contrast, very few of the 
companies we surveyed were using 
AI to eliminate jobs altogether. For 
example, only 2% are using artificial 
intelligence to monitor internal legal 
compliance, and only 3% to detect 
procurement fraud.

What about the automation of the 
production line? Whether assembling 
automobiles or insurance policies, 
only 7% of manufacturing and service 
companies are using AI to automate 
production activities. Similarly, only 
8% are using AI to allocate budgets 
across the company. Just 6% are using 
AI in pricing.

So where should your company 
look to find AI applications that can 
bestow big benefits without killing 
jobs? From our survey and best-
practice research on companies that 
have already generated significant 
returns on their AI investments, we’ve 
identified three patterns that separate 
the best from the rest when it comes 
to AI. All three are about using AI first 
to improve computer-to-computer 
activities before using it to eliminate 

jobs:
— Put AI to work on activities that 

have an immediate impact on rev-
enue and cost. When Joseph Sirosh 
joined Amazon.com in 2004, he be-
gan seeing the value of AI to  reduce 
fraud, bad debt and the number of 
customers who don’t receive their 
goods and suppliers who don’t re-
ceive their money. By the time he left 
Amazon in 2013, his group had grown 
from 35 to more than 1,000 people — 
all of whom used machine learning 
to make Amazon more operationally 
efficient and effective. Over the same 
time period, the company saw a ten-
fold increase in revenue.

— Look for opportunities in which 
AI can help you produce more prod-
ucts with the same number of people 
you have today. The AI experience of 
170-year-old news service The Associ-
ated Press is a great case in point. AP 
found in 2013 an insatiable demand 
for quarterly earnings stories, but 
their staff of 65 business reporters 
could write only 6% of the earnings 
stories possible, given America’s 5,300 
publicly held companies. The earn-
ings news of many small companies 
thus went unreported on AP’s wire 
services. So that year, AP began work-
ing with an AI firm to train software to 

automatically write short news stories 
about earnings. By 2015, AP’s AI sys-
tem was writing 3,700 quarterly earn-
ings stories — 12 times the number 
written by its business reporters. This 
is a machine-to-machine application 
of AI. The AI software is one machine; 
the other is the digital data feed that 
AP gets from a financial informa-
tion provider (Zacks Investment 
Research). No AP business journalist 
lost a job. In fact, AI has freed up its 
staff to write more in-depth stories 
on business trends.

— Start in the back office, not the 
front office. You might think com-
panies will get the greatest returns 
on AI in business functions that 
touch customers every day or by 
embedding it in the products they 
sell to customers. Our research says 
otherwise. We asked survey partici-
pants to estimate their returns on AI 
in revenue and cost improvements, 
and then we compared the survey 
answers of the companies with the 
greatest improvements (the “AI lead-
ers”) to the answers of the companies 
with the smallest improvements (the 
“AI followers”). Some 51% of our AI 
leaders predicted that by 2020 AI will 
have its biggest internal impact on 
their back-office functions of IT and 

ManagementDigest
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finance/accounting; only 34% of AI 
followers said the same thing. We 
believe the leaders are right: Focus 
your AI initiatives on the back office, 
particularly where there are lots of 
computer-to-computer interactions 
in IT and finance/accounting.

Computers today are far better 
at managing other computers and, 
in general, inanimate objects or 
digital information than they are at 
managing human interactions. When 
companies use AI in this sphere, they 
don’t have to eliminate jobs. Yet the 
job-destroying applications of AI 
are what command the headlines: 
driverless cars and trucks, robotic 
restaurant order-takers and food 
preparers, and more.

Make no mistake: Automation 
and artificial intelligence will elimi-
nate some jobs. But we believe com-
panies would be wise to use AI first 
where their computers already in-
teract. There’s plenty of low-hanging 
fruit there to keep them busy for years.

(Satya Ramaswamy is vice presi-
dent and global head of Tata Con-
sultancy Services’ Digital Enterprise 
group.)
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Analysts: Frank Eleanya, Stephen Onyekwelu  & Caleb Ojewale

N
igeria’s in-
ternet pen-
etration rate 
continues its 
upward tra-

jectory reaching 53% (97.3 
million users) in latest re-
search from Jumia, one of 
the country’s e-commerce 
platforms.

The new data sees Nige-
ria becoming the country 
with the highest penetra-
tion rate in the whole of 
Africa.

The Jumia’s African Mo-
bile Trends Paper, now in 
its third edition, examines 
mobile trends across Africa 
and specifically Nigeria. 
it takes a look at how the 
market has democratized 
mobile market use, con-
sumer behaviours driv-
ing increased smartphone 
adoption and the role of 
mobile brands, mobile 
operators and mobile com-
merce also known as m-
commerce in creating a 
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synergy of an enhanced 
customer experience.

The report noted that 
nearly 71% of website visi-
tors on Jumia used their 
mobile phones.

“This is in comparison to 
53% of Jumia African cus-
tomers. One of the main ve-
hicles of this mobile trajec-
tory is the increasing adop-
tion of the smartphone 
device by consumers.

“As predicted in our 
2016 report, smartphone 
adoption continues to 
rise in Nigeria. the mobile 
phone category continues 
to be the most popular 
among Nigerian shoppers 
on Jumia. Both in terms 
of the number of items 
sold, and in terms of sold, 
and in terms of revenur 
generated. The slaes of 
smartphone jumped up 
by 394% between 2014 and 
2016, mostly driven by an 
increasing range of smart-
phones price points,” said 
Jumia in a press statement.

Mobile trend report sees Nigeria 
maintain lead on internet penetration

continues on page 18

continues on page 18

Presently, Africa has 
960 million mobile sub-
scribers which is an 80% 
penetration rate among 
the continent’s population. 
Although Nigeria’s mobile 
subscription rate looks 

How to give your competition run for their money

T
he purpose of 
any business is 
to create cus-
t o m e r s  a n d 
the function 

of marketing is to attract 
prospects, of innovation is 
to transform the prospects.

A customer is defined 
as a person who pays a 
business for goods and 
services. If a person does 
not pay, they are not a 
customer.

The overriding ques-
tion becomes how a busi-
ness creates customers 
in order to stay profitable 
and give its competition a 
run for their money. Here 
are some tips, inspired by 
conversations with John-
Paul Iwuoha, founder of 
smallstarter.com.

Build your reputation 
on quality

Whatever you are sell-
ing, make sure it is the 
best quality for the price 
you are asking. This is a 
fundamental and unques-
tionable rule.

The reality is, if you sell 
low-quality stuff, custom-
ers will still buy from you. 
But they will only buy from 
you once, or maybe twice. 
After that, they will avoid 
you like a disease – and 
worse still, they will tell 
their friends to avoid you 
too.

Of course there are cus-
tomers who do not really 
care about quality; they 
just want the cheap stuff. 
These are not the kind of 
customers you want. They 
are only loyal until some-
one else is cheaper.

do not work as they prom-
ise to.

The key to attracting 
more customers using 
this strategy is to be con-
sistent. Do not sell good 
quality products and ser-
vices sometimes. Sell them 
every time!

Be known for quality and 
customers will reward you 
handsomely.

Be better at customer 
service

Sadly, poor customer 
service is still a very big 
issue in Nigeria. Many 
businesses on the country, 
both big and small, suffer 
from it.

In addition to personal 
encounters, there are sev-
eral horror stories about 
atrocious customer service 

But if you sell good qual-
ity stuff on a consistent 
basis, you will build a great 
reputation. Your custom-
ers will stay loyal and hap-
pily recommend you to 

their friends and anybody 
else who cares to listen.

Due to porous borders, 
weak government regula-
tions and poor compli-
ance, several products on 

the African market are 
notorious for being sub-
standard and low quality. 
It is almost the norm these 
days that some products 

STEPHEN ONYEKWELU

similar to Africa’s at 81% 
penetration (150 million 
subscriptions) that could 
be much lower in reality 
given that each subscriber 
owns an average of 2 sim 
cards.  

Another interesting in-
sight the report revealed 
relates to the type of inter-
net browsers customers 
were using. 50% of Jumia’s 
customers in Africa visit the 
site with Google Chrome. 

Nigerian visitors account 
for 28% of that number. Op-
era Mini however appears 
the most popular with 41% 
of the mobile traffic ema-
nating from the browser.

FRANK ELEANYA
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Jumia noted that the trend 
could be that countries with 
higher levels of income have been 
found to have more users ac-
cessing the internet with heavier 
browsers like Chrome – which 
typically have higher system re-
quirements. Opera Mini on the 
other hand is a lighter browser in 
terms of data usage and is popu-
lar among new mobile internet 
users who have lower incomes 
and cannot afford costly internet 
data packs.

A report recently showed the 
cost differences from using Opera 
browser. In Nigeria users were 
able to save nearly $198 million 
(N39.5 billion) over a 10 month 
period, due to its data compres-
sion technology.

“On our end, an immediate key 
priority is to enhance the desktop 
user experience (which accounts 
for almost 30% of Jumia’s traffic 
and almost 40% of orders placed) 
by delivering a progressive web 
application that bridges the gap 
between conventional web pages 
and native mobile applications to 
give customers a faster web and 
desktop experience that includes 
functionalities like push notifica-
tions and the ability to browse 
while offline,” Jumia noted.

Mobile customers (both those 
who use the Jumia app and those 
who browse from mobile brows-
ers) account for 63% of all orders 
on Jumia Nigeria. Across the 15 
markets where the study was car-
ried out, that figure is at 47%. With 
a whopping 2,236,000 Jumia app 
downloads from 2015 to 2016 (a 
128% increase), Jumia app users 
form a significant portion of the 
mobile traffic on Jumia Nigeria. 
Currently, 1 out of 2 mobile visi-
tors in Nigeria are coming from 
the Jumia mobile app.

The highest conversion rate 
recorded in the last year has been 
on the app. That is the number of 
completed orders in relation to 
the number of visitors is higher 
on the mobile app than on the 
mobile or desktop versions of 
the website. This could be driven 
by the fact that the app is exclu-
sively designed for mobile and 
therefore has a faster and better 
shopping experience for users.

Nigeria’s mobile trends for 
2017 are positive with a steady 
growth of smartphones adoption 
and diversity. These increased 
offerings deliver more value 
for customers and cheaper ac-
cess to internet connectivity. As 
smartphone brands and mobile 
operators continue to invest in 
research and development and 
innovative data packages, and 
ecommerce providers invest in 
customer service, logistics and 
marketing over the next few years, 
our outlook is for an even more 
synergized digital ecosystem over 
the next few years.

FRANK ELEANYA

Going digital? You also need an 
offline marketing strategy

That the world may be 
turning into a digital 
village does not negate 
the fact that majority 

of Nigerians are still offline. As 
at the end of 2016, there were 
86,219,965 internet users in Ni-
geria representing a 46.1% share 
of the total population at over 
186 million. In essence, over 100 
million Nigerians are not using 
the internet.

Nowadays, most entrepre-
neurs come very prepared with 
their online marketing strate-
gies, because in their estimation 
“most” of the target customers 
have gone digital and are now 
binging on their smartphone. 
There is still a lot of debate on 
how very effective online plat-
forms are in producing sales for 
some companies.

While chatting with a CEO of 
an online-based startup recent-
ly, I was informed that most of 
the company’s sales so far have 
been from offline marketing. The 
executive was still expecting the 
time when the online market 
will pick up.

This is not to say that a busi-
ness should not have an online 
marketing plan. But if you are 
busy marketing customers on-
line and the neglecting the of-
fline customers, you need a new 

strategy immediately. Ignoring 
over 100 million customers 
could prove detrimental to your 
survival. Most successful busi-
nesses have learnt to combine 
online and effective offline mar-
keting to remain profitable.

You may be running an e-
commerce company; it does not 
stop you from leveraging offline 
strategies that could draw more 
customers to your platform.

You can join clubs, business 
groups and associations where 
you get the opportunity to meet 
prominent business leaders and 
potential clients. These business 
leaders may have some ideas 
on how to land new customers. 
Also, if you are seeking to at-

tract more funds to expand your 
enterprise, a network is a good 
place to start.   

Take advantage of media 
sources in the network. Journal-
ists are always looking for engag-
ing and compelling stories. Talk 
about starting your business 
with less than what you gener-
ate at the moment and the first 
failures you suffered and how 
you overcame the pressures to 
quit. You do not need to fabricate 
stories just to get journalists’ at-
tention, just be creative.

You can also provide your 
products free to radio and televi-
sion stations to give away to their 
listeners in exchange for free 
advertisements and publicity 

about your company.
Organise a free tasting event 

where you invite members of the 
public to come and experience 
your products. You can give out 
some for free and if they like it 
they will come back to buy. They 
will also tell other people.

You can take advantage of 
vendor trade shows where you 
display your products for the 
public. If you are unable to pay 
for a whole booth, consider 
splitting one booth with another 
vendor. That way you can reduce 
the expense.

Print fliers, coupons and 
handouts that potential custom-
ers can easily read.  

experiences from across Nigeria.
Poor customer service is usu-

ally a sign of arrogance, igno-
rance or sometimes stupidity 
on the part of the business. The 
customer is the reason you are 
in business. If they do not feel 
respected and appreciated, they 
will take their money some-
where else. It is their money, 
remember?

The thing you should never 
forget is this: as long as your 
quality is right and your prices 
are fair, customers usually return 
where they feel welcome, valued, 
respected and appreciated.

Why? Because people buy 
from people they like. It is an 
emotional thing.

And you do not have to be a 
major corporation to provide 
great customer service. If you are 
a small business, a few basic and 
inexpensive changes will help.

First, always have a smile on 
your face; be warm, open and 
welcoming. It won’t cost you 
anything.

Second, get personal with your 

customers; but not too personal. 
Literally care. Ask about work, 
family and life in general. Be 
genuinely interested in them.

Third, and most important: lis-
ten. Even when they have a com-
plaint, listen well. Do not blame, 
criticise or justify. Remember, it 
is the customer’s right to talk. 
Yours is to make sure you keep 
them happy and make that sale!

Be faster
For some customers, time is of 

utmost importance. This kind of 
customer does not like to wait. 
She wants the product or service 
now. Right now.

Speed is one of the most in-
teresting ways to outdo your 
competition. Big companies can 
be very slow. Some small busi-
nesses are often lazy. But if you 
can provide the same service in 
less time, there will be customers 
who will be specifically inter-
ested in you.

Today, we live in the age of 
the internet. Everything moves 
fast and customers are becom-
ing increasingly impatient with 
standing in queues and waiting 
for an order that takes forever 
to fulfil.

If you can deliver quicker than 
your competition, then you’ve 
carved a niche for yourself.

Increase the benefits of buy-
ing from you

It is not uncommon these days 
to buy products that break down 
in a few weeks and do not last as 
long as promised.

What happens if your product 
or service does not work, last or 
perform as promised? Does the 
customer suffer? Can they return 
it? If the customer is not satisfied, 
will you refund them, replace the 
product or redo the work?

What if the customer needs 
help with your product after she 
buys from you? Are they on their 
own or are you going to help? 
Will you support them?

Low risk always comes with 
comfort. And customers love 
comfort, especially when they 
know that buying from you re-
duces the risk on their shoulders.

Find a way to reduce the risk 
on your sales, and you will steal 
quite some customers from the 
competition.

When customers know they 
can always count on you, even 
after the sale is complete, you 

will be building a relationship 
that goes beyond a single trans-
action. You will surely be on 
their mind when it is time to 
buy again.

‘Packaging’ makes a big dif-
ference

Ever heard the saying: per-
ception is reality?

If customers perceive your 
business, product or service to 
be superior to the competition, 
they will spend their money on 
you.

And ‘packaging’ is an effective 
way to influence perception. By 
‘packaging’, I mean all the things 
that come together to paint a 
picture of your business in the 
mind of customers. How differ-
ent your products look, feel and 
perform; what people are saying 
about your products or services; 
how professional your workers 
are, and other stuff like that are 
some things that really matter.

If your products are certified, 
have won awards, or have been 
mentioned in the media, flaunt 
these things. If you are a member 
of a respected organisation or as-
sociation that’s relevant to your 
business, showcase it.
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The power of grandparents 12
Raising children is 

an interesting ex-
perience. It has its 
twists and turns 

and you really can’t say 
which way it would go. 
There are high times and, 
of course, low times. But 
most of the time, it is a 
ride that you are happy to 
be part of.

I have come to realize 
that there is a resource 
many of us never really tap 
into; a resource that can be 
helpful and can in many 
ways tide us on the jour-
ney towards raising whole 
children who can stand on 
their own in this world we 
live in. This great resource 
is called “Grandparents.”

I hope it is not groaning 
I hear because this is really 
important. I found out that 
involving grandparents in 
the lives of our children 
is healthy for you, your 
parents and your children. 
I can hear someone ask; 
Why? Let us start with the 
children. As a parent, your 
child is a responsibility, 
which cannot be taken 
lightly. It is a full time job 

self-esteem. They know 
that grandpa or grandma 
will make everything right. 
On some occasions, even 
I, the mum have been re-
ported to grandpa.

Secondly, it is healthy 
for you. Why? It gives you 
a chance to rest.  I love my 
children, I cannot imagine 
a life without them but 
sometimes, I need a well-
deserved break. Grandpar-
ents give you an opportu-
nity to do just that. Time 
away from home gives you 
time to carry out tasks you 
have been meaning to do, 
sleep well without wak-
ing up at night to check if 
anyone is alright. It gives 
you some bonding time 
with your husband. It just 
gives you a break. Now, I 
assure you, you will miss 
them. The last time my 
children were away, the 
house was so quiet. I had 
call over and over again to 
be sure they were fine. I 

just had time on my hands, 
but I was able to rest, re-
strategize and plan for the 
future.

Lastly,  you give the 
grandparents an oppor-
tunity to nurture children 
again. For most grandpar-
ents, their children are all 
grown and living outside 
the home. They have mini-
mal say on how you run 
your life or the decisions 
you make. But giving them 
an opportunity in their 
grandchildren’s lives help 
them reconnect with you, 
remember fond memories 
and feel useful again. It is 
one great way to bond with 
you all over again.

This is a tribute to my 
children’s grandparents 
who have always been part 
of my children’s lives. They 
have given us support in 
more ways than we can 
count. Thank you for con-
tributing to the richness of 
my children’s lives.

and there are no breaks. 
You are always on the 
child’s case to make sure 
they turn out right. Time 
spent with grandparents 
spoil the children a little. 
In my own opinion, there 
is a little spoiling that is 

Parenting in the 21st century
with 

Sola Oguche – Agudah
Website: www.solaagudah.org; Email: sola@solaagudah.org
Facebook: solaogucheagudah; Instagram: solaogucheagudah
Twitter: solaogucheagudah

PressureCooker
With 

NKIRU OLUMIDE-OJO

...Life of an executive woman

merrykiks@gmail.com

Here Dad; this one is for you...

I
t no longer amazes 
me that I see many 
people do a u-turn 
from what they stud-
ied. Actually, this is 

the new norm. Over the 
years in the course of my 
career, I have interviewed 
doctors for Corporate Mar-
keting/Communication 
roles. The story is often 
pretty much the same and 
often goes;

Interviewer: Why are 
you applying to be a graph-
ic designer when you stud-
ied medicine?

Respondent: I have al-
ways loved graphic design 
and which also made me 
do well in sciences. Putting 
together lines to come up 
with a picture or just sim-
ply playing with graphics 
has always been a part 
of me.

Interviewer: So, how 
come you ended up study-
ingmedicine?

Respondent: Smiles…
for my Dad. My Dad’s a 
doctor and he felt it was 
important that I towed 
the line; unfortunately he 
has realized that I have no 
interest in it and has come 
to a place of rest with this.

My first encounter of 
these ‘degrees for Dads’ 

mitted to a mental insti-
tution on three separate 
occasions.

Why?Because he want-
ed to be a writer.

See, Mr. and Mrs. Coel-
ho didn’t think “writer” 
was a practical  career 
choice. They were sure 
that their son would end 
up star ving in  a  s lum 
somewhere if he pursued 
his passion, and so they 
tried to talk him out of it. 
When he wouldn’t listen, a 
trip to the local nuthouse 
for a little electro-shock 
therapy seemed in or-
der. Paulo managed to 
convince his parents and 
worked to become his best 
self anyway.

Perhaps he may have 
received a law certificate 
for his Dad and thereafter 
go on to become a success-
ful lawyer; he may even 
have helped a lot of people 
along the way. We have 
no way of knowing and I 
completely understand 
his parents who thought 
the probability of being a 
Jonnie Cochran was much 
higher than being a James 
Hadley Chase at the time; 
but still, there are still too 
many ‘degrees for Daddy’ 
out there; or maybe what 
we need are double hon-
our courses in our country 
universities? Biology and 
Brand Marketing-This way 
everyone is well pleased.

was at a hen night or bridal 
showers as we call them. 
Looking to elicit  more 
conversations; I had asked 
the ladies to - ‘Introduce 
yourself, including what 
you currently do (your 
career) and what career 
paths you will have towed 
if you had no pressures 
or worries. Out came the 
strange responses!-The 
lawyer was a clothier and 
wanted to remain so- the 
geologist was a chef and 
couldn’t think of a better 
role. The biologist was a 
marketer and wanted to 
be a journalist, the econo-
mist wanted to remain as a 
banker and the dentist too, 
wanted to be a banker. The 
consistent response when 
asked ‘why you studied 
XX in the first place’? was 
always;  a big smile and 
then a response to say ‘for 
my Dad’.

Very strange mixes, but 
I do think it underscores 
how carefully we should 
treat our roles influencing, 
directing and instructing 
our children on their ca-
reer paths.

 A great way to start 
maybe is by understand-
ing your child’s strengths- 
we’re told it is one of the 

strongest indications of 
where he can perform best. 
We cannot say categori-
cally that there haven’t been 
tonnes of positive outcomes 
from persons whom their 
parents instructed, forced 
or coerced to study par-
ticular subjects. On the 
contrary, it has worked out 
well and repeatedly too. 

No doubt, dynasties have 
been strengthened by well-
structured career paths 
where both parent and chil-
dren come out happier and 
less time is wasted ‘trying 
to find his or her own’ as 
would a doctor transiting 
to a graphic artist.

Let me share a story of 
Paulo Coelho; one of the 

most successful authors 
alive today. He’s sold sev-
eral billion books (give or 
take) worldwide. He doesn’t 
just write, he inspires. The 
world is undoubtedly a 
better place for him and 
his work.

But flash back to when 
Paulo was a teenager, and 
his parents had him com-

needed for the proper de-
velopment of every child; 
emphasis on the word 
“little’’. Grandparents are 
licensed individuals al-
lowed to carry out that 
spoiling.

I do not know about you 

but when my kids go over 
to their grandparents, it 
is a very interesting ex-
perience. Everything is 
allowed, they are spared 
scolding and they are just 
given healthy doses of love 
which does a lot for their 

Grandparents 2

Black graduate



H
aving a job in the 
summer can be 
especially impor-
tant for children, as 
they have so much 

free time. Are you fed up with 
prodding and nagging your chil-
dren to get off the sofa, facebook, 
iPods or iPads for a few hours this 
holiday? Why not encourage them 
to get vacation jobs?

One of the most precious gifts 
you can give your children is the 
true independence they gain 
when they learn to earn a living. 
Working some hours a week for 
at least part of the long vacation 
provides many benefits; not only 
does it take some pressure off your 
finances in these tough economic 
times, but encouraging them to 
start to earn, also teaches them 
how to manage their own money, 
makes them more mature and de-
pendable and helps them develop 
a sense of responsibility and self 
discipline.

Connection between hard 
work and money

Teaching children the con-
nection between hard work and 
the ability to obtain goods and 
services goes much further than 
satisfying their every whim and 
buying them whatever they want. 
By introducing them to these prin-
ciples early in life, they may avoid 
some of the financial pitfalls that so 
many adults face. These are valu-
able traits and life skills that will 
last far longer than any material 
objects they may purchase.

Children tend to be much 
more responsible and frugal about 
the money they have worked hard 
for than with their ‘free’ pocket 
money or allowance. What you 
will find is that when the money 
comes out of their own pocket 
they tend to be more selective 
about their purchases and may be 
less keen to use their hard earned 
money to fund an insatiable ap-
petite for technology and gadgets, 
sports equipment and designer 
labels.

Value of work experience
Gaining work experience 

enhances the employability of 
the majority of students who 
undertake it. Indeed, for many 
employers those with some de-
gree of practical experience are 
considered to be more attractive 
applicants for their job vacancies. 
You might encourage them to be 
imaginative and put their natural 
talent to work and run their own 
small business.

This could range from bak-
ing for sale, running an art and 
craft club, to giving piano lessons. 
Volunteer work and community 
service gives them an opportunity 
to add value to their community; 
it also creates a good impression 
on a CV.

 Value of networking
By being in a formal working 

environment, your children will be 
in a position to form solid business 
connections and friendships that 
will be invaluable for their future 
earning power and their lives in 
general. If you’re fortunate enough 
to have some contacts, assist by 
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Learning to earn
making a few calls, not necessarily 
to get your child a job, but at least to 
get them a hearing; it is important 
that they make an effort to make 
calls, and confidently introduce 
themselves so that they don’t feel 
they must always rely on you for 
their success.

Encourage them to save and 
invest

The first salary presents an 
opportunity to teach them the im-
portance of saving and investing. 
Savings account can be opened 
with relatively low amounts and 

sometimes offer interesting fea-
tures such as bonuses or gifts 
on joining. While such features 
make saving more exciting, the 
key concern should be the inter-
est rate and overall performance, 
while ensuring that the funds are 
placed with a strong and stable 
institution.

An ATM card is particularly 
useful for older children as their 
ability to physically withdraw 
money themselves makes for 
a very vivid lesson in financial 
responsibility. By using their ATM 

investment funds are profession-
ally managed and give access to a 
wide spread of shares and other 
securities such as bonds.

Children cannot own stocks 
or open brokerage accounts until 
they reach the age of 18, but adults 
can set up custodial accounts for 
the benefit of a minor and sign 
on their behalf until they come of 
age. Encourage them to go on line 
and monitor their investments; 
from the statements they will learn 
valuable lessons about dividends 
or distributions, capital apprecia-

card, children will learn the value 
of saving their money and the 
benefits of using it to purchase 
something that they ‘need.’

Cash or stocks?
Help your child establish fi-

nancial goals and a budget to 
help meet those goals. As children 
naturally have the advantage of a 
long-term horizon, the stock mar-
ket is a great way to save for future 
goals. When saving smaller regu-
lar amounts, the best way to invest 
in the stock market is through 
a mutual fund. These pooled 

NIMI AKINKUNGBE
tion, and so on.

For the vast majority of inves-
tors, going to work everyday is 
usually the first step to financial 
security and affluence. It is not 
the amount of money your child 
earns, but the lessons learned 
that counts. The sense of inde-
pendence and accomplishment 
provides a child with a solid foun-
dation for their development, and 
when they leave home you can 
be confident that they can step 
out into the world and fend for 
themselves.
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Reasons to travel through Kaduna

W
hen Ethio-
pian Air-
lines landed 
the first in-
ternational 

flight in Kaduna’s airport 
some weeks ago while the 
Abuja Airport runway was 
under repairs, it was a tes-
timony that beyond Lagos 
and Abuja, Nigeria can be 
accessed through Kaduna.

As well, during the Abuja 
Airport runway repairs, in-
surance companies provid-
ed cover for the increased 
vehicular traffic on the Abu-
ja-Kaduna road amid inter-
national flights that were re-
routed to the state.

Kaduna State is taking 
advantage of the improved 
airport infrastructure and 
traffic to further market the 

tourism potential of the state.
#TravelthruKaduna is 

an initiative created by the 
Kaduna State government 
to showcase its cultural, 
contemporary, and his-
toric gems. You may have 
watched pop-up adverts on 
YouTube or read tweets from 
this handle.

Discover settlements 
that date as far back as 2,500 
years ago, visit a waterfall 
that you hear before you see, 
and play as a family in one 
of the most aesthetically ap-
pealing horse stables turned 
resort. Take advantage of this 
great timing to tour Kaduna, 
and uncover a side of Nigeria 
you don’t see often. The at-
tractions include:

 1.       Kajuru Castle
This castle with its me-

dieval décor and enormous 
grounds is impressive. It is 
situated on a high hill and 

the drive is not for the faint-
hearted. Spend a night like 
royalty and take a dip in the 
steel pool. The Workers’ Day 
weekend may be a good time 
to join up with a group for a 
visit.

 2.       Matsirga Waterfalls
This is a waterfall to go 

chasing after. You hear it be-
fore you see it and when you 
do, it is simply breathtaking. 
Kagoro Hills is the source 
and the waters flow into a 
gorge surrounded by rocks. 
This one of nature’s finest 
that Kaduna offers.

 3.       Fifth Chukker Re-
sort

Fifth Chukker is a must-
see-and-experience when 
visiting Kaduna. Ride the 
horses, get on a bicycle, or 
go quad biking as a family, 
group of friends, or on a solo 
retreat. The grounds pro-
vide for gorgeous strolls and 

some of the best polo players 
strut their stuff here.

 4.       Kamuku National 
Park

Described as a treasure in 
the Savannah, discover ex-
otic species and wildlife right 
at your feet. Enjoy the sights 
and sounds of the Guinea 
Savannah vegetation and 
protected forest reserves. 
There are even elephants at 
this park.

 5.       The Nok Settlement
As a lover of dated art piec-

es and treasure hunts, you 
will feel welcome at the home 
of some of the best terracotta 
pieces found. This location 
has influenced cultures and 
people for over two thousand 
years. Step back in history as 
you explore this rock shelter.

 6.       The Arewa House
Does the name Sir Ah-

madu Bello ring a bell? It 
certainly should. A descen-
dant of Usman Dan Fodio, 
he was the first premier of 
the Northern region of Ni-
geria pre-independence 
and the first Vice-Chan-
cellor of Ahmadu Bello 
University, Zaria.  Arewa 
House, his home preserves 
documentation on North-
ern Nigeria’s history.

 7.       Byblos Restaurant
Travel is not complete 

without finding a good res-
taurant to refuel. Authentic 
Lebanese cuisine is always 
filling and Byblos is where 
to go. There is freshly baked 
Pita bread, delicious hum-
mus, and dishes with vegeta-
ble, meat, or fish prepared to 
your taste.

 8.       Lugard Hall
Built by the British Co-

lonial Government in 1914, 
this building is modeled after 
the British House of Com-
mons and Lords. Queen 
Elizabeth and her husband 
walked down its hallways in 
1956. Currently, this majestic 
structure serves as Kaduna’s 
legislative assembly build-
ing.

 9.       General Hassan Us-
man Katsina Park

Named in the memory 
of a general who served for 
almost 2 decades before re-
tiring to the state of Kaduna, 
this park was used as a gar-
den during the colonial era. 
Now situated close to the 
Gamji Gate, visitors get a 
feel of River Kaduna and the 
trees and plants that line the 
landscape. Walk on the foot-
bridge built in the 1880s by 
Lord Lugard and see if you 
can spy any crocodiles and 
tortoises.

 10.   Rigasa Train Station
For a fee of N1,050 (Stan-

dard) or N 1,500 (Executive), 
travelers can shuttle between 
the states of Abuja and Kadu-
na. This modern railway ter-
minal is a great way to taken 
in the scenery of North West 
Nigeria and interact with 
others. Major stops include 
Kubwa and Idu. Train sched-
ules can be found here.

Four Point Hotels 
(Oniru Chiefatancy 
Estate,Lekki)

Transcorp Hilton Abuja
1 Aguiyi Ironsi Street Maitama, 
Abuja
Tel: +234-708-060-3000

The Wheatbaker
#4 Onitolo(Lawrence Road),
Ikoyi, Lagos.

InterContinental Lagos
Plot 52, Kofo Abayomi St, 
Lagos
Tel: 01 236 6666

Renaissance Lagos Ikeja 
Hotel
#38/40 Isaac John St, Ikeja 
GRA100271, Ikeja
Tel: +234-908-780 5555
 

Best Western Hotel 
Hotels 12, Allen Avenue 
C/O Funmi (Front Office Man-
ager)

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 

The Avenue Suites
#1390 Tiamiyu Savage Street,
Victoria Island, Lagos.
 Tel: +234 8143 172521
 E-mail : info@theavenue-
suites.com

Top BusinessDay Partner Hotels

Hawthorn Suites by 
Wyndham Abuja
1 Uke St, Garki, Abuja.
Tel: +234 9 4603900, +234 
805 7522500
 

Kaduna Royals for a Night Kajuru  Castle Sightings

Rigasa Train Station Kaduna

Matsirga-Waterfalls Kaduna
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Bamidele is set to 
light the stage

W
hile most aspiring 
musicians look for-
ward to attending mu-
sic schools abroad or 
wait to be discovered 

through a music talent hunt, Bamidele 
honed his musical and artistic craft on 
the streets of Ajegunle in Lagos.  

Born Hundeyin Bamidele, the artiste 
who hails from Badagry Lagos, has 
been around in the music scene, build-
ing and is now set to take the Nigerian 
music scene by storm.

Presently signed on to Stanzee 
Records, the artiste started his music 
career in 2006 when he recorded his 
first track at Micky Me Studios.  Now 
gunning for greatness, the artiste 
laid the foundation of a flourishing 
career during his early days; a period 
he devoted to experimenting with his 
music. That sacrifice seems to be pay-
ing off today as Bamidele now creates 
different sounds that are peculiar to 
him and lovable to his growing fans.  
As well, the effort was rewarded when 
his talent deservedly got him Stanzee 
Records endorsement and a contract. 
His first single, ‘Laye’; a fusion of 
afro-pop and afro-highlife, which was 
produced by Milla Rankz, was a hit.

Since then, the artiste has further 
thrilled his fans with an eye-catching 
video of his debut single shot by Matt 
Max on location in Lagos.

“The song ‘Laye’ was an experimen-
tal track. After trying out many sounds, 
it took me a while to find out my style 

and my type of music. ‘Laye’ is the re-
sult of the many experimental sounds I 
played around with. I am excited at the 
love shown to me since the release of 
the single and video and I can assure 
my fans that together with Stanzee 
Records, we will not disappoint them”, 
he explains. 

Of course, in his quest to rise above 
competition, and truly gun for great-
ness, Bamidele is offering beyond his 
good voice and lyrics. He combines 
a good voice, a dashing look, and 
especially a great management with 
Stanzee Records to soar in this era 
where only true and well-managed 
talents survive.

Besides the contract, Bamidele 
signed on to Stanzee Records because 
of the willingness of the record com-
pany to push his music and brand to 
great heights while helping him to 
achieve his dreams.

Currently, the gifted entertainer 
is earning rave reviews on the eye-
catching video of his debut single 
shot by Matt Max.  Lots of credit goes 
to his charisma, indulging lyrics and 
ingenious artistic elements, which he 
infuses in his music.

No doubt, his undeniable talent 
has put him firmly in the spotlight 
in 2017, but the young afro pop and 
afro highlife crooner is truly hungry 
for stardom. He has more to offer 
and cannot wait to do just that in the 
nearest future.

“The young man is ready to light 
stages and imprint his name on the 
Nigerian music scene as one of the 
greatest”, Stanzee Records assures.

Lagos-based entertainment 
promotion company, Inspiro 
Productions Limited has initi-
ated moves to recover about 

N45 million allegedly owed it by the 
Bayelsa State Government. The amount 
in contention is the balance payment 
for services engaged by the Bayelsa 
State Tourism Board during the maiden 
edition of the Bayelsa International Jazz 
Festival held four years ago.

Solicitors to Inspiro, Justin Ige of 
Creative Legal Seun Omotoba and 
Co. who had been in the forefront of 
negotiation for a peaceful resolution 
of the impasse between his client and 
the Bayelsa State Tourism Agency 
indicated in a letter that the talks had 
broken down irretrievably and his cli-
ent had given him the go-ahead to seek 
redress for same.

Inspiro Productions, which is famed 
for its city-themed Jazz Music Festivals 
has been promoting the Lagos Interna-
tional Jazz Festival, NAIJAZZ festivals, 
Labule Creative Shows, Tale Of Two 
African Cities (TOTAC) Lagos-Joburg 
event and others for over one decade. 
The company is also in the forefront of 

Lagos entertainment firm seeks N45m from Bayelsa Government
Part of Ige’s letter to Mrs. Musah with 

his Excellency and Igbani put in copy 
read, “We also recall your warm recep-
tion too, even though it will be difficult 
for anyone to reconcile your attitude 
after the meeting with the attitude ex-
pected of anyone who is sincere about 
an amicable resolution. Since the day 
we returned to Lagos, there has been no 
promise you kept. You will recall that 
it was resolved at the meeting that you 
will revert with the decision of his Ex-
cellency, the Governor. You will recall 
also our several phone calls, and text 
messages. We find it quite embarrass-
ing that you have chosen not to answer 
our phone calls nor reply text messages 
anymore.”

Ige further said he was taking these 
steps since he was convinced that the 
Government of Bayelsa State was delib-
erately out to ruin his client and bring 
their business to disrepute. He entered 
a passionate plea to “any sense of fair 
treatment, good conscience and equity 
that may lie within your person to no 
longer ignore the plight of someone 
who worked hard to improve the tour-
ism potentials of Bayelsa State.”

helping shape the emerging Nigeria 
creative economy. It was based on this 
reputation that the Bayelsa State Gov-
ernment through its tourism agency 
engaged the company to secure the 
participation of local and Nigerian 
artistes for the first-ever Bayelsa State 
International Jazz Festival in 2013. Part 
of the consultancy deal for Inspiro also 
included providing technical equip-
ment and services for the event.

The enduring delay in off-setting 
the debt to Inspiro, according to the 
lawyers, has led to incalculable dam-
age to their business, particularly the 
relationship with few of its foreign 
partners based in both South Africa 
and the United States.

Justin Ige Of Creative Legal Seun 
Omotoba & Co. said certain interests 
in the Bayelsa State government appear 
to be frustrating the series of meet-
ings which had begun at the office of 
the Special Adviser to Bayelsa State 
Governor, Henry Seriake Dickson on 
Legal Matters, Barrister H. Igbani with 
current D.G. of the Bayelsa State Tour-
ism Development agency Mrs. Ebiere 
Musah present. According to Ige, all 

the efforts appear to lead nowhere as 
Mrs. Musah on the government’s side 
has failed to keep the understanding 
reached by both parties, more than 
eight months ago.
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C
ome April 30, 
2017 lifestyle 
and music lov-
ers in Nigeria 
will be thrilled 

to a fusion of music and 
fashion in an event tagged 
‘Runway Meet Jazz’.

The event, which is host-
ed by Lagos State Govern-
ment as part of the nu-
merous activities to com-
memorate the Lagos At 50 
celebration, holds at the 
Eko Hotel & Suites, Lagos 
and aims to harmonise the 
classy worlds of Jazz music 
and fashion.

According to Afolabi 
Oke, executive director, 
Runway Jazz, the 2017 edi-
tion Runway Meet Jazz is to 
commemorate the Lagos 
At 50 celebration and the 
annual UNESCO mandate 
to celebrate International 
Jazz Day.

“We invited Kirk Wh-
alum last year, who was in 
Nigeria for the first time. 
He visited Fela Anikuapo’s 
shrine. He said Fela’s mu-
sic influenced his life. The 

event is about celebrating 
our culture,” he explained.

 “At a time when there 
is so much turmoil, with 
socio-cultural imbalances, 
and political unrest across 
nations, there is no better 
way to unite the people 
than through a medium 
that pushes forward an 
agenda that promotes 
peace, unity, acceptance 
of diversity and intercul-
tural dialogue— Music. 
The theme for this year is 
‘Promoting Peace, Unity 
and Dialogue Through Art.”

In addition, he said 
there will be a masterclass 
on music and business 
which is powered by the 
Berklee College of Music, 
Boston, USA, and will be 
facilitated by George W. 
Russell, a professor of mu-
sic at the college on April 
29, 2017 at the Eko Hotel 
and Suites Lagos.

While Phillips Consult-
ing is supporting the event 
as part of its corporate so-
cial responsibility, Foluso 
Phillips, chairman of the 

company noted that; “We 
are a firm that is very indig-
enous and proudly African. 
Lagos was a place that was 
safe when I was growing 
up. We would run around. 
It was a very happy place. 
When I think of my grow-
ing years, I think of all the 
inter school competitions. 
The Runway Meet Jazz is 
a good combination for 
Lagos at 50”.

Tony Elumelu, chair-
man, UBA Group, who 
spoke through a tele con-
ference, said he is looking 
forward to seeing the per-
formances at the event. Ac-
cording to him, music is an 
integral part of our culture. 
As a lover of Afrobeat, he 
said, he is looking forward 
to seeing Dede Mabiaku.

The event is sponsored 
by UBA and will feature 
American saxophonist, 
Najee, UK songwriter, Joss 
Stone, Waje, Yinka Da-
vies, Dede Mabiaku, Heavy 
Wind, Tosin Alao, Xerona 
Duke, Sweet Sound and 
others.

 

Lagos comes alive 
with jazz, runway

with Janet Adetu
Business Etiquette

extent unproductive. The 
state of your environment is 
not the only reason for going 
that extra mile and breaking 
boundaries. At times there 
is a ripple effect of success 
and playing leader in the 
industry. You may currently 
be enjoying the large market 
share in your economic sector 
this requires you constantly 
having to be innovative and 
create new possibilities all 
in the name of moving far 
and above your competi-
tion. Breaking bounds and 
boundaries therefore is that 
act of stretching your capacity 
to lengths even you did not 
know you could reach. 

What is your value prop-
osition in life? Are you pre-
pared to go the whole nine 
yards? Can you go above and 
beyond your own imagina-
tion?

Let me share my experi-
ence where for me I did break 
bounds. A few months ago in 
my bid to maintain a healthy 
lifestyle and in line with my 
regular routine of walking, 
I decided to join the Lagos 
State 42KM walk. My inten-
tion was to just double what I 

in West Africa, I moved from 
KM10 to KM15 to KM18 until 
I pushed myself and broke my 
bounds when I reached KM22 
the half way mark. Never 
thought it was possible, never 
attempted before but felt 
hugely satisfied and accom-
plished at my own achieve-
ment, It remains one of my 
best experiences to date. It 
therefore just goes to show 
that you can do all things once 
you set your mind to it. The 
influx of the millennial age 
confirms that with an intellec-
tual mind, the will to achieve 
and the power of technology, 
anything is possible.

Extreme circumstances 
can help you think, act and 
do things differently. Though 
when you really think about 
it this should be a regular 
routine for us all. Explore new 
territories that can expand 
your horizon, increase you 
personally and grow you pro-
fessionally. Sometimes your 
new business idea can stem 
from simple circumstances 
around you. For instance 
the use of local materials to 
produce health products both 
to eat and drink, also to pro-

H
o w  t i m e s 
c h a n g e ,  t h e 
new just keeps 
getting newer, 
we keep striving 

towards learning and under-
standing the latest technol-
ogy. It is not surprising why 
they say the only thing that 
is constant in life is “Change”. 
As these times are constantly 
changing, the environment 
is also becoming ever more 
challenging, now a case of 
survival of the fittest, all in 
a bid to overcome barriers, 
run the race of life and grow 
perpetually doing so. 

What is really going on 
around us today? The last few 
months has shown that our 
once upon a time comfort 
zone regarding the economy 
is now a victim of its own 
circumstance. Recession is 
officially here, it has stopped 
many in their tracks as ac-
tivities have been stifled by the 
present condition. Personally, 
I feel that one positive side to 
these drastic changes is that 
many have had to think right 
out of the box, better still think 
right within the box for clever 
path1ways to success. It would 

would normally do from 5KM 
to 10Km. Early that morning 
with all my agility I was set 
to begin the walk right from 
the very first kilometer. The 
participants were so many at 
the start as some decided to 
run while I made up my mind 
I was going to play safe and 
walk the route. After reaching 
KM8 my first instinct was to 
stop and turn back but I had 
the overwhelming urge to 
forge forward and continue. 
I then proceeded to walk the 
entire 10KM longest bridge 

not surprise you t know that 
while some people are bask-
ing in negativity about this 
condition others are actually 
making the most of every situ-
ation. They are overlooking 
the limitations and opening 
up to bigger, bolder and better 
ways of doing things. This act 
of stretching the territory is for 
me is the epitome of breaking 
bounds. 

Being comfortable do-
ing your everyday regular 
activities can be restrictive, 
monotonous and to a large 

duce fashion forward styles 
from bags to clothing apparel 
and also shoes. This is truly 
the time to think way out of 
the box and jog your hidden 
creative potential. Don’t get 
too comfortable in any cir-
cumstance, break bounds and 
aim for greater heights, that’s 
the way to go this 21st century.

Watch out for Part 2

Goodluck

Janet.adetu@gmail.com

As the prestigious 
Africa Interna-
tional Film Fes-
tival (AFRIFF) is 

reopening in Lagos for its 
7th edition in November 
2017, the body announces 
its call for entries.

The festival hosts in of-
ficial competition several 
categories: short films, 
feature films, documen-
taries, animated films, 
and short films of film 
students.

Filmmakers have until 
July 30, 2017 to submit 
their entries via https://

filmfreeway.com/festiv 
al/AFRIFF

Entries are also encour-
aged from French and 
francophone filmmakers 
in the following coun-
tries: Bénin, Burkina-Fa-
so, Burundi, Cameroun, 
Central African Republic, 
Comores, Congo Brazza-
ville, Democratic Republic 
of Congo, Côte d’Ivoire, 
Djibouti, Egypt, Gabon, 
Guinea, Mali, Madagas-
car, Morocco, Mauritania, 
Niger, Rwanda, Sénégal, 
Seychelles, Chad, Togo, 
and Tunisia.

The film event, which 
promotes and celebrates 
talents on African con-
tinent and the African 
Diaspora, is expanding its 
range of films in the com-
petition on the occasion 
of its 7th edition. AFRIFF 
will present a programme 
featuring more films from 
French-speaking Africa 
and French films. The 
festival wishes for its 7th 
edition to honor France 
and La Francophonie, in 
a long-term vision of ar-
tistic collaborations and 
partnerships.

AFRIFF 2017 announces call for entries

Time to break 
bounds 
– part 1
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Another chapter 
was opened in 
t h e  a u t o m o -
tive world last 

Wednesday when the 
automaker revealed the 
near-production version 
of its 3-row crossover SUV, 
now officially dubbed the 
Subaru Ascent.

The 3-row Ascent made 
its debut at the 2017 New 
York auto show along-
side the redesigned 2018 
Crosstrek and updated 
new Outback from the 
Subaru stable. The large 
crossover, which bowed 
at last year’s Los Angeles 
auto show as the Viziv-7, is 
still technically a concept 
even though it is clearly 
closer to prime time.

The Ascent will go on 
sale next year, most likely 
as a 2019 model. Aside 
from its official name, the 

New Subaru Ascent aims high on crossover SUVs
biggest news may be that 
the Ascent will be powered 
by a new turbocharged 
engine.

Subaru confirmed that 
the engine will displace 
2.4 liters and feature four 
cylinders placed in a hor-
izontally-opposed posi-
tion. The engine will also 
feature direct injection 
and power all four wheels.

Beyond the large shoul-
ders and butch grille, the 
new Ascent will feature 
three rows of seating in-
side and a 7-passenger 
configuration with sec-
ond-row captain’s chairs 
to be available. The new 
model will be built at the 
automaker’s Lafayette, 
Indiana plant alongside 
the Impreza, Legacy, and 
Outback.

Like those other cars, 
the Ascent will be built on 

Subaru’s universal plat-
form architecture, albeit 
with a longer wheelbase. 
The automaker specified 
that the Ascent will have 
a 117-inch wheelbase, 

which is roughly 9 inches 
longer between the wheels 
than the current Outback.  
Its overall length, bum-
per to bumper, will be 

198 inches again, 9 inches 
longer than the Outback. 
Subaru’s last 7-seater was 
the Tribeca, which was 
discontinued in 2014.

MIKE OCHONMA

T
hese are the 
first  few im-
ages released 
by Mercedes-
B e n z  o f  t h e 

face-lifted 2018 S-Class 
sedan, which was unveiled 
at the Auto Shanghai expo 
last Wednesday, with new 
engines, new driver aids 
and a new grille/head-
lights front treatment fea-
turing multi-beam LED 
headlights and long-range 
high beams.

The new engines really 
are new, as Mercedes re-
tires its long-serving V6s in 
favour of classic straight-
six prime movers in both 
petrol and diesel featuring 
a new 48-volt integrated 

Mercedes previews incoming S-Class facelift
starter/alternator and an 
electric booster compres-
sor to obviate turbo lag.

It also comes with a new 
twin-turbo four-litre petrol 
V8 and an updated S500e 
plug-in hybrid, its battery 
and electronics updated 
to give it a pure electric 
range of up to 50km. Mar-
ket launch in Europe is 
scheduled for July, while 
the release in Nigeria can-
not be ascertained as at the 
time of filing this report.

Flight-deck layout has 
been simplified with a new 
steering wheel and one 
wide virtual dashboard 
display, rather than two 
separate screens as well 
as touchpad updates and 
new trim options.

But it is what happens 

on the screens (and the 
head-up display), rather 
than the hardware, that 
is been more significantly 
updated.

Mercedes calls it “an-
other step towards au-
tonomous driving”, and it 
is not really an overstate-
ment. Active proximity 
control and active steering 
assistance provide more 
comfortable, less intrusive 
support to help you stay 
in lane and keep a safe 
following distance, while 
also using GPS navigation 
to look further than you 
can see and adjust your 
speed ahead of corners 
and intersections.

Just one tap on the indi-
cator stalk will initiate an 
autonomous lane change 

but only after the car has 
checked all the blind spots 
and ascertained that there 
are no vehicles in the way; 
if it can’t do that within 10 
seconds, the move will be 
cancelled.

The new S-Class does 
insist that you help drive, 
however; if you engage the 
active steering assist func-
tion and sit there without 
making any inputs for long 
enough, the car will brake 
to a stop. It will also stop 
dead in heavy traffic for 
up to 30 seconds at a time, 
and then smoothly pick 
up again when the traffic 
ahead starts moving.

The system will also 
warn you about posted 
speed limits, no-overtak-

ing signs and no-entry 
signs; it will warn you if 
there’s a pedestrian near 
an upcoming zebra cross-
ing, and it can even beep to 
warn you whenever you’re 
exceeding the speed limit 
(but only on request!).

It can also steer itself 
into and out of parallel or 
end-on parking or garages, 
forwards or backwards, 
either with you in it or 
remotely via your phone  
as in when somebody else 
has parked too close and 
you can’t get in.

And in Explore mode 
it can manoeuvre forward 
and back for up to 15 me-
tres, avoiding obstacles 
with small steering cor-
rections.

 

With Nigeri-
an market 
n o t  c o n -
sidered as 

choice destination for 
the brand, not as a result 
of lack of demand for 
it, but due to a serious 
franchisee, authorities 
at Mazda has extend-
ed its Mazda2 model 
line-up with seventh 
derivative, the Mazda2 
Individual Plus 1.5-li-
ters Auto, that brings a 
number of new features 
to the range.

But they come at a 
cost: While the prices 
of the rest of the range 
have risen by an average 
of less than 2.2 percent, 
the new Individual Plus 
is more expensive than 
the previous top petrol 
model, and the price of 

Mazda-2 flagship 
market goes 
upmarket

… Features win-turbo four-litre petrol V8 engine

the diesel specification 
which is now more ex-
pensive by 11.4 percent. 
New Mazda2 Individual 
Plus comes with 16 inch 
alloys and shark fin an-
tenna.

The two top Mazda 
variants now boast full 
leather seats, a head 
up display for current 
speed, next turn direc-
tions from the satellite 
navigation and safety 
alerts, rear parking sen-
sors, a shark fin antenna, 
lane departure warning, 
and side and curtain air-
bags, while the Hazumi 
diesel variant is also 
comes with blind spot 
monitoring.

That is not all as there 
is more in the kitty. All 
Mazda2 derivatives 
except the base Active 
model now have LED 
fog-lights and cruise 
control, and the auto-
matics now come with 
paddle shifters.

Still the same are the 
petrol models’ 1.5 litres, 
82kW and 145Nm, and 
the 77kW and 250Nm 
outputs of the 1.5 turbo-
diesel four, as well as the 
three-year, unlimited 
distance warranty and 
three-year service plan 
across the range.



The Democratic Re-
public of Congo, 
DRC was once de-

fined by its unexplained 
large poor population and 
the unending war and in-
ternal strife but now the 
country is better known for 
a passport scandal that just 
wont go away.

Congo’s new biometric 
passport is today rated 
among the most expensive 
in the world, costing each 
Congolese applicant $185. 
A UK red passport costs 
half as much and a US blue 
passport $110. According 
to the UN, the average per 
capita income in Congo is 
just $680 a year.

But that is only the be-
ginning of the story. Ac-
cording to documents seen 
by Reuters, the Congolese 
government will receive 
just $65 from each pass-
port.

Instead, the bulk of the 
money will go to Semlex, 
a firm based in Belgium 
that is producing the travel 
documents, and to a small 
hitherto unknown com-
pany in the Gulf called

LRPS, which will receive 
a hefty $60 for every pass-
port issued, according to 
documents.

The surprising cost 
of the DRC’s passports 
is highlighted by a rival 
proposal from a separate 
Belgian company called 
Zetes. In that document, 
reviewed by Reuters, Zetes 
outlined plans in 2014 to 
supply biometric passports 
to the DRC for $28.50 each. 
Zetes confirmed making 
such an offer.

The documents re-
viewed by Reuters show 
the ties between the DRC 
government and Semlex. 
LRPS is registered in Ras 
Al Khaimah in the United 
Arab Emirates (UAE), a 
jurisdiction where details 
of ownership are often kept 
secret.

According to a person 
with direct knowledge of 
the passport deal, LRPS is 
owned by Makie Makolo 
Wangoi, believed to be a 
close relative of Joseph Ka-

Recent research reveals that 
about 480 million people 
across the world experi-

ence depression during their 
lifetime. According to a WHO 
data, by 2020, major depressive 
illness will be the leading cause 
of disability in the world for 
women and children. The eco-
nomic cost of untreated mental 
illness is more than 150 billion 
dollars each year in the United 
States. Thus, if not properly ad-
dressed, depression could as 
well turn out to be a time bomb 
waiting to explode in an already 
troubled world.

The Medilexicon’s medical 
dictionary depicts depression as 
medical conditions that disrupt 
a person’s thinking, feeling, 
mood, ability to relate to oth-
ers and daily functioning. Just 
as diabetes is a disorder of the 
pancreas, depression is a medi-
cal condition that often results in 
a diminished capacity for coping 
with the ordinary demands of 
life. Depression is more than 
just a feeling of being sad or 
moody for a few days. symptoms 
of depression include feeling 
sad or empty, loss of interest in 
favourite activities, over eating, 
or not wanting to eat at all, not 
being able to sleep or sleeping 
too much, fatigue, feeling of 
hopelessness, irritation, anxi-
ety, guilt, aches, pains, thought 
of death or suicide, erratic or 
changed behaviour, loneliness, 
desperation among others.

Medically, depression is a 
mood disorder that causes a 
persistent feeling of sadness and 
loss of interest in things that the 
victim is ordinarily usually pas-
sionate about. It is also called 
major depressive disorder or 
clinical depression and it affects 
how the victim feels, thinks and 
behaves. It can lead to a variety 
of emotional and physical prob-
lems which include finding it 
difficult to embark on daily ac-
tivities. It can also lead to marital 
troubles as depression victims 
find it very hard adjusting to 
family values and ethics. Indeed, 
coping with the stress of family 
life causes more difficulties for 
victims of depression.

Causes of depression are 
complex and vary, depending 
on the particular disorder and in-
dividuals. Genetics, drugs, loss, 
disease or injury, neurocognitive 
and psychological mechanisms, 
and life experiences, society 
and culture, can all contribute 
to depression in people. The 
most common, view, however, 
is that depression tend to result 
from genetic vulnerabilities and 
environmental stressors that 
combine to trigger disorder. 

Without a doubt, one obvi-
ous consequence of the ranging 
economic recession in the coun-
try is depression.From all indi-
cations, the nation’s tough eco-
nomic situation has increased 
the number of citizens who run 
the risk of clinical depression. 
According to reports, the rate of 
marital break ups has increased 
while matrimonial violence oc-

Why Congo’s passport 
scandal won’t go away TAYO OGUNBIYI
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bila, the DRC’s President.
This source said Wangoi 

travelled to the UAE in June 
2015 to complete the trans-
fer of LRPS shares into her 
name. Documents referring 
to travel arrangements and 
the share transfer indicate 
that Wangoi owns LRPS, 
though the evidence is not 
conclusive.

Reuters sent questions 
about LRPS to Wangoi’s e-
mail address but received 
no reply. The DRC presi-
dency did not respond to 
Reuters inquiries about the 
passport scheme and the 
ownership of LRPS. Nor did 
Semlex respond to requests 

for comment.
After these various in-

quiries were sent, a senior 
DRC security official con-
tacted Reuters and said he 
would provide responses 
on behalf of Kabila, Wangoi 
and others.

He later said all ques-
tions should be referred to 
the CEO of Semlex, Albert 
Karaziwan, and supplied 
no further comment.

Karaziwan did not reply 
to e-mails or text messages 
sent to him.

Lawyers for him de-
clined to comment, citing 
possible legal action over 
a person involved in the 

passport deal for allegedly 
disseminating misleading 
information. Reuters gave 
Kabila and others multiple 
opportunities to say wheth-
er any of the information 
about the passport deal in 
this article was misleading. 
They did not respond.

Over time, the DRC’s 
$185 biometric passports 
could generate hundreds 
of millions of dollars for 
LRPS and Semlex while 
diverting potential revenue 
away from an unstable and 
impoverished state.

The DRC state needs all 
the funds it can get and has 
previously missed out on 
revenues from big corpora-
tions. A 2013 report by the 
Africa Progress Panel said 
the DRC appeared to have 
lost out on $1.3bn in rev-
enue from five mining deals 
since 2010 because state 
companies had “systemati-
cally” undervalued assets 
when selling concessions 
to investors.

During Kabila’s rule, 
some of his close associ-
ates have acquired con-
siderable wealth through 
interests in numerous busi-
nesses in the country, ac-
cording to the corruption 
watchdog Global Witness. 
In December, the news 
agency Bloomberg detailed 
a network of about 70 com-
panies — not including 
LRPS — it said were linked 
to members of Kabila’s fam-
ily, including Wangoi.

Depression, Lagos Lagoon 
and the allure of suicide

casioned by economic woes has 
equally multiplied significantly. 
There have been reports of men 
absconding from home in order 
to escape growing economic 
responsibilities.

Therefore, we now have more 
women who are over burdened 
with excruciating domestic 
pressures. Cases of pronounced 
mental health condition have 
also unsurprisingly increased. 
Along major cities in the coun-
try, you are likely to come across 
clean and beautifully dressed 
compatriots who talk and walk 
alone, actually without any 
destination in mind. This, to 
medical workers is a vital sign 
of depression induced insanity, 
which if not quickly attended to 
could lead to serious psychiatric 
condition.

As aforementioned, depres-
sion, if not properly addressed, 
could culminate in suicide. Sui-
cide is almost a strange occur-
rence in our clime as Nigerians 
are, perhaps, the most optimis-
tic set of people on earth. The 
resilience of a typical Nigerian 
as well as his dynamic spiritual 
fortitude makes suicide the least 
of his contemplations.  Recent 
events have, however, altered 
this entire hypothesis. Happen-
ings in the past few days have 
shown that Nigerians are not, 
after all, immune from suicide. 

The pattern of recent suicide 
trend is, however, curious. One 
of the unique features of Lagos 
is its Lagoon. The Lagos Lagoon, 
which is more than 50km long 
and 3 to 13km wide, is a beauty 
to behold. It is separated from 
the Atlantic Ocean by long sand 
spit 2 to 5 km wide, which has 
swampy margins on the lagoon 
side. The Lagoon is fairly shallow 
and is not plied by ocean –go-
ings ship, but by smaller barges 
and boats. So, it is not unusual 
to see smaller boats filled with 
fishermen sailing along the 
Lagoon. But these days, another 
spectacle, aside fishing and 
other such routine activities are 
not only what make the Lagoon 
thick. Suddenly, the Lagoon has 
become an attractive suicide 
spot!     

Barely a few days after a La-
gos based medical practitioner, 
Dr. Allwell Orji, committed sui-
cide by jumping into the Lagos 
Lagoon, the police recently res-
cued two women who attempt-
ed to jump into the Lagoon 
from the Third Mainland. One 
of them, Titilayo Momoh, 65, a 
textile dealer at Lagos Island, 
disclosed that she was tired 
of living as a result of a huge 
debt hanging on her neck. She 
said: “The problem I face is too 
much for me. I want to go back 
to God. If God cannot address 
my problem here on earth let 
me go back to him”. According 
to her, she has been abandoned 
by those that should her, includ-
ing her son. Fortunately, her 
wish was not granted as she was 
prevented from jumping into the 
Lagoon by a detachment of RRS 
unit that was stationed along the 
Third Mainland Bridge. 
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Private Sector Health Alliance pushes 
for health innovation in Nigeria

A 
private sector 
health alliance is 
putting together 
strategies to drive 
innovation in 

healthcare in Nigeria.
The group notes that the 

large number of investments 
made in Nigeria’s health sec-
tor in the last ten years has had 
little impact in achieving the 
desired results of improved 
health outcomes because of 
poor capacity and support 
system for innovators.

The lack of an adequate 
support system for healthcare 
innovators has been one of the 
constraints to achieving scale.

“A number of innovations 
have not made valuable or 
sustainable impact in the 
health sector due to the lack 
of enabling systems or pro-
grams. This has buttressed the 
need for bold and innovative 
approaches to identify and 
support new and existing 
health programs” says the 
Private Sector Health Alliance 
of Nigeria (PHN).

It is the need to spur, iden-
tify and support innovations 
in health that PHN decided 
to launch the Nigeria Health 
Innovation Marketplace 

(NHIM). Since its launch, 
NHIM has emerged as a criti-
cal convergence platform for 
key actors in Nigeria’s health-
care innovation ecosystem, 
spurring broad scale innova-
tions in health; ranging from 
process, technology to new 
markets and more across the 
healthcare value chain, sup-
porting social entrepreneur-

ship, and connecting actors 
in the innovation ecosystem 
with the intent to leapfrog 
constrains and accelerate 
improvement in outcomes.

Muntaqa Umar-Sadiq, 
CEO, PHN revealed that in 
2015, PHN through the inno-
vation marketplace, conduct-
ed the first ever in country 
Health Innovation Challenge 

(HIC), to identify, reward and 
support promising innova-
tions addressing key chal-
lenges in the health sector, 
specifically focusing on saving 
the lives of mothers and chil-
dren in Nigeria.

“The team identified over 
300 applications in its initial 
assessment stage of which 42 
were selected to go through a 
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design thinking and business 
development boot camp to 
strengthen the innovators’ 
capabilities. 11 innovations 
were selected as finalists of 
which 5 emerged as winners 
receiving grants (ranging from 
$20,000 – $100,000). In a bid to 
address the present need for 
support systems for innova-
tors in healthcare to operate 
successfully with the country’s 
unique sector, NHIM de-
signed the Health Innovation 
Development and Accelerator 
Program (HiDAP).

“The goal of the HiDAP 
is to equip the first cohort 
of graduates from the pro-
gram, that is  winners and 
finalists from the concluded 
2015 HIC, with the skills to 
achieve market readiness 
and scale to reach more lives 
and communities. Through 
the 12-month bespoke pro-
gram, innovators completed 
leadership, business skills 
and essential knowledge 
modules,  and received 
wealth of knowledge from 
several private sector part-
ners and mentors including 
Dangote Group, Etisalat, 
GlaxoSmithKline, GE, Lagos 
Business School to succeed 
and contribute to economic 

Governor Abdulfatah 
Ahmed of Kwara 
State has inaugurat-
ed the Implementa-

tion Committee for the State’s 
Health Insurance Law, with 
a charge on the committee to 
identify sustainable means of 
improving the scheme.

The inauguration of the 
Committee follows the sign-
ing into law of the Kwara State 
Health Insurance Bill as re-
cently passed by the State 
House of Assembly.

The new law has repealed 
the State’s Community Health 
Insurance Law and will cre-
ate a new Kwara State Health 
Insurance Agency that will 
be saddled with the provision 
of qualitative, affordable and 
accessible healthcare delivery 
for all categories of people in 
the State.

Speaking at the inaugura-
tion of the Committee at the 
Government House, Ilorin, 
Governor Ahmed enjoined 
the Committee to identify a 
sustainable funding window 
for the scheme and ensure 
it is extended to all the local 
government areas of the state 
so that more residents can 

benefit.
According to him, the new 

scheme will be financed by 
an initial take-off grant by the 
state government, one percent 
of the State’s consolidated 
revenue, grants from donor 
agencies, donations from 
public and private agencies, 
premium to be paid by ben-
eficiaries of the scheme and all 
other funds that may accrue to 
the Agency from time to time.

The governor however 
highlighted the terms of ref-
erence the committee is ex-
pected to operate under to 
include: study the provisions 
contained in the Health In-
surance Scheme Law 2017, 
isolate provisions of the Law 
that require immediate imple-
mentation and take necessary 
actions that will lead to the es-
tablishment of the Kwara State 
Health Insurance Agency.

Similarly, the Committee 
is to facilitate smooth imple-
mentation of the scheme, 
work on the prompt composi-
tion of a Board for the Agency, 
ensure the establishment of 
Kwara state Health Insur-
ance Fund and take any other 
action(s) that will facilitate the 
assignment of the Committee.

After the inauguration of 

the committee, Governor 
Ahmed met with a team from 
PharmAccess Foundation led 
by Pieter Walhof, Director of 
the Scheme from Amsterdam.

Walhof who said it is im-
portant for the State govern-
ment to sustain the momen-
tum of the Community Health 
Insurance Scheme, charged 
the government to immedi-
ately provide take-off grant for 
the new agency.

growth,” Muntaqa explained.
Jim Ovia, co-chair, PHN 

and Chairman, Zenith Bank 
Plc, disclosed that there is a 
continuous need for disrup-
tive innovative ideas that can 
improve the health system in 
Nigeria hence there is a call 
on private sector organiza-
tions to join and  align with 
the NHIM work to uncover, 
mentor, and invest in in-
novators to tackle critical 
health sector challenges.

Ovia noted that some 
progress has been recorded 
and current rates show a 
reduction in maternal and 
child mortality, adding, in 
order to see considerable 
improvement in the health 
sector; there was the need 
to rethink the way its chal-
lenges are addressed.

“The vibrant and fast grow-
ing private corporate sector 
in Nigeria with its business 
techniques, innovative ap-
proaches, influence, resourc-
es, capabilities and advocacy 
platforms can be greatly ben-
eficial to the health system if 
harnessed strategically and 
aligned to government’s pri-
orities. Initially, I doubted 
that one million lives are lost 
due to preventable diseases, 
but I thank the innovators 
that came up with the idea 
and we will continue to make 
sure that more lives are saved. 
The idea is to disrupt the old 
ways of doing things with new, 
accessible and affordable 
methods. Together, we can 
improve the country’s health-
care system as we innovate to 
save lives. ”Ovia said
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Lagos Commence the Demolition and 
Removal of Shanties at Oko Oba Abattoir

The  Lagos State Gov-
ernment ministry 
of Agriculture, has 
commenced the re-

moval of shanties at Oko Oba 
abattoir  to ensure a healthy 
and hygienic abattoir condi-
tion in the state.

To begin the exercise, the 
state government held an 
interactive session with the 
butchers and other stake-
holders of the abattoir to 
discuss the modalities of the 
proposed upgrading and 
rehabilitation of the market.

Speaking during the ses-
sion, Commissioner for Ag-
riculture, Oluwatoyin Suarau 
stated the commitment of 
the government to give the 
abattoir a befitting status a 
mega city market deserves, 
urging the stakeholders to 
give maximum support to 
the government to enhance 
a successful implementation 
of the project.

He stated that the Lagos 
State Government would not 
relent in its effort to improve 
the hygienic condition of the 
market.

“The Lagos State Govern-
ment is not planning to chase 
away anybody from the state, 
as being rumored by some 

butchers and cow merchants, 
I want us all to see this ad-
ministrations initiatives as a 
way of sanitizing and ensur-
ing hygiene in the Red Meat 
Value Chain, we should not 
see this project as a govern-
ment instrument to disrupt 
the activities of the market” 
Suarau said.

Suarau disclosed that the 
completion of the project 
will be to the advantage of 
the abattoir operators and 
Lagos at large as the pro-
posed project will usher in a 
mega city equipped abattoir 
with a stand by clinic within 
the complex, which can take 
care of the health of workers 
and other emergencies in 
the abattoir and also a mini 
market which will cater for 
some basic needs.

He further reiterated that 
the demolition is in collabo-
ration with the Lagos State 
Task Force Team adding that 
the present administration is 
committed to its all-inclusive 
system of government as an 
instrument to delivering the 
dividends of democracy to 
everybody in the state.

He therefore urged the 
stakeholders to be in full 
support of the project as their 

input is required in pointing 
out miscreants and illegal 
inhabitant of the abattoir  in 
a bid to restore sanity to the 
entire market.

Olayiwole Onasanya the 
Permanent Secretary of La-
gos State government , who 
was also present at the event, 
spoke extensively on the sig-
nificance of the upgrading of 
the market and stressed the 
need for the government to 
monitor and ensure a safe red 
meat market that will con-
form to the mega city status.

He stressed that every sec-
tion of the market should va-
cate their belongings, as the 
construction will not be done 
in batches but at once. “The 
government will not remove 
the shanties in batches as this 
will make the government 
spend more” Onasanya said.

Olayiwole, however, re-
states the commitment of 
the administration towards 
the attainment of food se-
curity with the partnership 
of every citizen of the state. 
Food security and hygienic 
environment is in the front 
burner of this administration 
to facilitate job and wealth 
creation as well as poverty 
reduction.

L-R: Lola Alonge, executive director, Child Health Advocacy initiative (CHAI), Jim Ovia, chair-
man, Zenith Bank plc and co-chair, Private Sector Health Alliance of Nigeria (PHN); Muntaqa 
Umar-Sadiq, CEO, Private Sector Health Alliance of Nigeria, and Bayo Adeyemi, principal sub- 
Saharan Africa Coverage Barclay Africa, at the Health Innovation Development Accelerator 
Program (HiDAP) which held in Lagos, recently.
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You run an or-
ganisation dedi-
cated to provid-
ing support for 
ASD, what does 

it entail?
My love and passion for 

education, counseling, and 
psychology derives from 
my personal experience 
raising my brother, Alexan-
der. The Autism Spectrum 
Diagnosis was a part of our 
life from early on and I was 
so intrigued why my brother 
looked so normal but could 
not speak. The curiosity in 
me sparked our lasting bond 
even up to date. As I fully 
grasped the needs of fami-
lies, I began the The Alex-
ander Okanlawon Autism 
Foundation 2010.

The organization allowed 
me to provide resources and 
events for individuals with 
Autism Spectrum Disorder 
(ASD) and their families 
and brings awareness to the 
growing epidemic that has 
spread worldwide. Often 
time’s families are perplexed 
after a diagnosis has been 
given and are unaware of the 
next steps. My responsibility 
is to assist the family in filling 
and bridging any gaps and 
making that connection. 
This is achieved by bringing 
the resources to the family 
while assisting them as they 
begin there long but reward-
ing journey.

In 2013, I decided to pro-
vide the support, consulting 
and training we received as a 
family and the skill I was now 
proficient in and began The 
Alexander Okanlawon Au-
tism Foundation & Consult-
ing. With a doctoral degree 
in Counselling Psychology 
& Education with a Specialty 
in ASD, I was able to train 
families and individuals with 
what to do after a diagnosis 
or in any stage of their de-
velopment. My personal and 
professional knowledge/ex-
pertise allows me to provide 
an array of services to these 
families such as consulting, 
evaluation and assessments, 
therapeutic counseling, ap-
plied behavioral therapy, 
behavior modification, 
adaptive/functional skills 
training, supplements, diets 
and so much more.

When is Autism Spec-
trum Disorder noticed in 
children?

ASD appears to have its 
roots in very early develop-
ment. However, the most 
obvious signs and symptoms 
of autism tend to emerge 
between 2 and 3 years of age.

Presently, we don’t have 

Children with Autism Spectrum Disorder need structure, training, 
therapies to enhance their quality of life – Okanlawon
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a medical test that can di-
agnose ASD. Instead, spe-
cially trained physicians and 
psychologists administer 
autism-specific behavioral 
evaluations.

Often parents are the first 
to notice that their child is 
showing unusual behaviors 
such as failing to make eye 
contact, not responding to 
his or her name or playing 
with toys in unusual, re-
petitive ways. Though ASD 
cannot be definitively di-
agnosed until around 18 to 
24 months, research shows 
that children as young as 8 
to 12 months may exhibit 
early signs.

What should parents 
look out for?

Parents should look for 
symptoms such as no back-
and-forth sharing of sounds, 
smiles or other facial ex-
pressions by 9 months; no 
babbling or back-and-forth 
gestures (e.g. pointing) by 
12 months; or any loss of 
babbling, speech or social 
skills at any age. Do not wait, 
if you begin to see these signs 
please speak to a profes-
sional as soon as possible.

Please elaborate on the 
prevalence of ASD?

Every 1 in 68 children is 
on the Autism Spectrum. 
This is a 10-fold increase 
in prevalence in 40 years. 
Careful research shows that 
this increase is only partly 
explained by improved diag-
nosis and awareness. Studies 
also show that ASD is four 
to five times more common 
among boys than girls. An 
estimated 1 out of 42 boys 
and 1 in 189 girls are diag-
nosed with ASD. It affects 
tens of millions worldwide 
and is the fastest-growing 
developmental disorder.

S o m e  t h i n k  Au t i s m 
Spectrum Disorder is a 
mental disorder, what is 
your view?

ASD is a pervasive de-
velopmental disorder not a 
mental disorder. The onset 
of pervasive developmen-
tal disorders occurs during 
infancy, but the condition is 
usually not identified until 
the child is around three 
years old. Parents may be-
gin to question the health 
of their child when devel-
opmental milestones are 
not met, including age ap-
propriate motor movement 
and speech production. A 
mental disorder, also called a 
mental illness or psychiatric 
disorder is a diagnosis by a 
mental health professional 
of a behavioral or mental 
pattern that may cause suf-

fering or a poor ability to 
function in life. Such features 
may be persistent, relapsing 
and remitting, or occur as a 
single episode.

What challenges do chil-
dren with ASD face?

Individuals on Autism 
Spectrum are characterized 
by social-interaction dif-
ficulties, communication 
challenges and a tendency 
to engage in repetitive be-
haviors. However, symp-
toms and their severity vary 
widely across these three 
core areas. Taken together, 
they may result in relatively 
mild challenges for someone 
on the high functioning end 
of the autism spectrum. For 
others, symptoms may be 
more severe, as when re-
petitive behaviors and lack 
of spoken language interfere 
with everyday life.

Each individual with Au-
tism Spectrum Disorder 
(ASD) is unique. Many of 
those on the autism spec-
trum have exceptional abili-
ties in visual skills, music 
and academic skills.

About 40 percent have 
average to above average 

intellectual abilities. Indeed, 
many persons on the spec-
trum take deserved pride 
in their distinctive abili-
ties and “atypical” ways of 
viewing the world. Others 
with autism have significant 
disability and are unable to 
live independently. About 
one third of people with ASD 
are nonverbal but can learn 
to communicate using other 
means. This is why the term 
evolved from autism to ASD 
because every individual 
falls at a different place on 
the spectrum. Challenges 
will come but it is important 
to focus on their ABILITIES 
rather than the disability.

What advice will you 
give mothers and care giv-
ers of children with ASD?

Do not wait to get a diag-
nosis or speak up about your 
concerns. If you notice that 
your child is not hitting their 
developmental milestones it 
is best to search professional 
advice.

Early intervention is the 
best because the child has 
the opportunity to begin to 
learn, receive treatments 
and therapies that will assist 

When Alexander Okanlawon was diagnosed with Autism Spectrum Disorder (ASD) in 1993, his then 8 year old sister, Jessica, found her 
calling. After 17 years of personal experience, acquiring expertise in psychology, qualifying as a specialty doctor in Counselling/Psy-
chology and Autism Spectrum Disorder, Jessica Okanlawon, the CEO of Alexander Okanlawon Autism Foundation & Consulting is still 
providing care, counselling, rehabilitation and consultancy services to help individuals with ASD and their families. Okanlawon tells 
BusinessDay Anthonia Obokoh, speaks about what families and individuals can do to cope when there is an Autism Spectrum Diagnosis.

him or her in becoming the 
best they can be and also 
giving them a good quality 
of life. The Autism Spectrum 
diagnosis can be a hard pill 
to swallow for anyone but 
these children and individu-
als need our support.

I believe awareness is be-
coming more common but 
what families such as myself 
want acceptance. You can be 
aware of something and not 
accept it and not deal with it 
appropriately.

What are the treatment 
options for autism?

While ASD is usually a 
life-long condition, all chil-
dren and adults benefit from 
interventions, or therapies, 
that can reduce symptoms 
and increase skills and 
abilities. Although it is best 
to begin intervention as 
soon as possible, the ben-
efits of therapy can continue 
throughout life.

Each intervention plan 
should be tailored to address 
specific needs. Examples 
of treatment options are 
Applied Behavioral Analy-
sis (ABA), which focuses 
on communication, play, 

social, academic, self-care, 
work and community living 
skills, and to reduce problem 
behaviors in learners with 
Autism Spectrum Disorder 
(ASD). Pivotal Response 
Treatment (PRT) is used to 
teach language, decrease 
disruptive/self-stimulatory 
behaviors, and increase so-
cial, communication, and 
academic skills by focus-
ing on critical, or “pivotal,” 
behaviors that affect a wide 
range of behaviors.

Occupational Therapy 
(OT) brings together cog-
nitive, physical and motor 
skills. The aim of OT is to 
enable the individual to gain 
independence and partici-
pate more fully in life.

Picture Exchange Com-
munication System (PECS) is 
a learning system that allows 
children with little or no ver-
bal ability to communicate 
using pictures. Gluten Free, 
Casein Free Diet (GFCF) are 
used by families interested 
in dietary and nutritional 
interventions that might 
help some of their children’s 
symptoms. Evidence sug-
gests that removal of gluten 
and casein from an indi-
vidual’s can be helpful for 
reducing some symptoms 
of ASD. Sensory Integration 
(SI) therapy is designed to 
identify disruptions in the 
way the individual’s brain 
processes movement, touch, 
smell, sight and sound, and 
help he or she process these 
senses in a more produc-
tive way. Equine Therapy is 
therapy provided by riding 
a horse. These are just a few 
but it is important to tailor 
each treatment around the 
specific needs on the indi-
vidual; there is no such thing 
as “one size fits all”.

Can autism be prevented?
No, it cannot be pre-

vented or detected via any 
medical tests hence there 
is no known medical cure. 
Growing evidence suggests 
that a small minority of per-
sons with ASD progress to 
the point where they no 
longer meet the criteria for a 
diagnosis. We also know that 
many people with ASD go 
on to live independent and 
fulfilling lives and that all 
deserve the opportunity to 
work productively, develop 
meaningful and fulfilling 
relationships and enjoy life. 
With better interventions 
and supports available, 
those affected by ASD are 
having better outcomes in 
all spheres of life.

Alexander and Jessica Okanlawon



Taking advantage of int’l funding & 
support programs for agribusiness
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M
any times, entrepreneurs 
in the agribusiness space 
expect funding and other 
technical support to come 
from financial institutions 

and local organisations within the coun-
try. There are however international pro-
grammes capable of providing support for 
local businesses to thrive, and one of such 
is the 2Scale initiative of the Netherlands 
government.

2SCALE is one of the largest incubators 
of inclusive agribusiness in Africa. It aims 
to deepen and scale over 50 public-private 
partnerships in selected high-potential 
product groups in nine focus countries 
in Africa, offering significant and durable 
opportunity to at least 500,000 smallholder 
farmers to improve their livelihoods and 
to at least 2,500 SMEs to improve sales and 
provide jobs.

The Dutch-funded project titled “To-
ward Sustainable Clusters in Agribusiness 
through Learning in Entrepreneurship” 
(2SCALE) started in June 2012. The program 
manages a portfolio of public-private part-
nerships (PPPs) that accelerate inclusive 
business in target agri-food sectors and 
industries. 2SCALE offers a range of support 
services to private partners – companies and 
farmer groups – enabling them to produce, 
transform and supply quality food products 

to local, national and regional end-user mar-
kets, including Base of the Pyramid (low-in-
come) consumers. 2SCALE strengthens the 
capacity of smallholder farmers and SMEs 
to accelerate value chain and private sec-
tor development, through innovation and 
coordinated action, by improving business 
and organizational skills, including those 
required for more effective participation in 
(financial) markets. Partnership agreements 
are developed with companies doing busi-
ness in Africa with inclusive business agen-
das or adding value to selected value chains.

Some success stories in Nigeria ac-
cording to the 2Scale programme web-
site include;

§ Vegetables: the partnership with AACE 
foods is producing spices and processing 
foods for a large variety of clients (retailers). 
With EWIT 2SCALE supports smallholder 
farmers to test and select vegetable varieties 
in consultation with the buyer (AACE foods), 
to improve the quality of the vegetables.

§ Cassava: this partnership is led by 
Heineken and Psaltry Internaltional Ltd. 
and aims to source an important volume of 
cassava for its beer and soft drinks. 2SCALE 
will assist PIL in strengthening its extension 
services, and assist farmers in access to agro-
inputs, including planting materials.

§ Dairy: with FrieslandCampina Wamco 
(FC Wamco) works to accelerate the local 

sourcing program, and to stimulate milk 
production in Nigeria, which is in line with 
Nigerian Government policies that aim to 
reduce imports of raw materials in favor of 
local production.

§ Maize: Two producer organizations 
(Ogbomosho IseOluwa Ni Cooperative and 
Continental Good Harvests Farmers As-
sociation) are working together to increase 
production and market offtake. The part-
nership aims to link farmers to processors 
and traders, and to upgrade their skills in 
production and post-harvest management.

§     Rice: processing company Miva Rice 
in Markurdi is targeting local and national 
open markets, supermarkets and hospitality 
industries to boost its business. The focus 
is on mobilizing smallholder farmers and 
setting up an outgrower scheme. The pro-
gram will also promote good agricultural 
practices, including urea deep placement 
(UDP) fertilizer technology in collaboration 
with USAID-MARKETS.

§ Groundnuts: this partnership is driven 
by small and medium-sized processing 
companies (mainly led by individual 
women processors), producing groundnut 
oil and cake, and focuses on BoP marketing.

§ Soybeans:  2SCALE is partnering with 
networks of Producer Based Organiza-
tions, aggregators, brokers and processors 
to reduce transaction costs, and to expand 
volumes of trade in soybeans and soy-based 
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products in various states of Nigeria. It sup-
ports farmers to access new varieties, and 
promotes the use of rhizobium inoculum 
(in collaboration with N2Africa).

Until recently, cassava was the stereo-
typical smallholder crop, grown on small 
plots for family consumption. 2SCALE’s 
partnerships with cassava processor Psaltry 
International (an award-winning, woman-
headed firm) and Heineken, a subsidiary 
of the Nigerian Breweries have created a 
virtually unlimited commercial market for 
cassava, as raw material for beer.

Psaltry, located in Iseyin in southwest Ni-
geria, buys fresh cassava tubers from 1,500 
farmers (375 women) and processes it into 
starch and syrup for sale to the brewery. 
At least 35 local businesses are involved 
in various ways – transportation, finance, 
production of cuttings etc. 2SCALE’s role 
covers mobilization, training, technology 
dissemination and business linkages.

Over the past three years, the programme 
has mobilized and trained over 600 farmers, 
and introduced new high-yielding varieties, 
specialized fertilizers, improved produc-
tion methods, and low-cost harvesting and 
planting equipment to reduce time and 
labour costs. Psaltry’s farmers have been 
formally organized into a cooperative, and 
membership has increased from 640 to 
1300. Most members have been linked to 
a bank or microfinance provider for credit.

Commodity prices as at  April 19, 2017Source: Bloomberg Terminal
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Investing in floating fish feeds production

Establishment of 
Fish feeds pro-
duction factor y 
is seen as one of 

those endeavours that can 
contribute substantially to 
agricultural development 
by providing job oppor-
tunities, qualitative food 
(protein) and income for 
the populace.

Fish feeds constitute 
more than 70% of the input 
in fish farming.  It is there-
fore an important input.  
Every effort must be made 
to encourage investment in 
fish feeds production.

The project is seen as one 
of the opportunities for fish 
farmers to diversify and 
at the same time reduce 
the cost of feeding their 
fishes as the establishment 
of fish feeds factory will 
bring down feeding costs 
as against buying  ready-
made ones from shops.

Technical information
Fish Feeds Production 

involves procurement 
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W
ith the growing 
middle class 
in Nigeria who 
are sensitive 
a b o u t  t h e i r 

nutrition, yoghurt is one of the 
dairy products in high demand.

However, Yoghurt production 
is a neglected area, even though 
statistics show that 98 percent 
of Nigeria’s dairy needs, includ-
ing milk, are imported into the 
country.

According to operators in 
the dairy industry, the nation 
grapples with about $1.3 billion 
import bill for dairy products for 
a population of over 170 million 
people.

This shows the huge oppor-
tunity in the subsector for po-
tential investors. With strong 
population growth, particularly 
amongst children and young 
people, consumption of milk 
products has been on the in-
crease in recent years.

Yoghurt continues to be one 
of the more dynamic categories 
in packaged food, in trendy 

and flavoured formats that are 
widely available.

Some companies have in-
vested in the processing of milk 
into several products such as ice 
cream, ghee, powdered milk and 
yoghurt, among others.

Aliko Dangote, president of 
Dangote Group, who is also a 
dairy maker, stated that only 
two percent of the country’s 
dairy needs are met by local 
companies.

With dollar scarcity and road-

Why you should invest in yoghurt production

of ingredients such as maize, 
groundnut cake, starch, palm oil, 
fish meal.  The ingredients are 
milled to the powdery form and 
mixed together in a recommended 
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blocks to importation in the 
country, yoghurt production is 
a sure bet.

Yoghurt is a healthy source of 
milk, and capacity to produce a 
low-sugar brand for the aged and 
diabetic as well as a moderately 

Josephine okoJie

proportion with water to make it 
marshy.  They are later fed into the 
pelleting machine for the purpose 
of getting them into pellets.  The 
pellets are later taken to the dryer 

for the purpose of drying.
Effective equipment and production 

processing will  guaranty that the pellets 
float in the pond.  The more pellets can 
float on ponds, the better.  To establish 
the project, you need to get a good site, 
procure and install the machine includ-
ing the utility items.  This is followed by 
procurement of raw materials and proj-
ect take-off.  Serious minded investors 
can be assisted to successfully set up the 
project.

Cost Implication
Pre-Investments      :                    N100,000
Accommodation (Rental) :       N500,000
Plant & Machinery             :         N3,000,000
Utilities/Working Capital     :     N2,000,000   

TOTAL                                                   N5,600,000 
Profitability
The plant has the capacity of producing 

200 tonnes of Fish Feeds per annum.  Net 
profit of N300,000 can be made on every 
tonne of feed produced. This translates 
to net income of N60 million per annum.  
This is another feasible and genuine 
means of livelihood for Nigerians.

Guest writer; Olumakinde Oni. 
08023058045, olumakindeoni2@
yahoo.com

sugar type for other classes is an 
advantage.

Producing yoghurt could cost 
between N2 million and N10 
million, depending on the type 
of equipment used and their 
sources.

The major raw materials used 
to make yoghurt include: Milk, 
milk powder, stabilisers, sugar, 
flavour, colour, among others.

Also, Yoghurt production re-
quires major machinery such as 
motorised stainless steel mixer, 
incubator, pasteuriser, filling 
machine, UV Lamp, transfer 
pumps, PH Meter, shrink wrap-
per and weighing machine.

Some of the machines are 
imported into the country, but 
many of them are fabricated lo-
cally by the Federal Institute of 
Industrial Research Oshodi in 
Lagos or Projects Development 
Institute Enugu (PRODA).  Local 
fabricators can also help.

According to FIIRO, return on 
investment is 46.1 percent, while 
return on equity can go as high 
as 115 percent. Payback period 
is 34 months and 19 days, while 
break-even point is 51.8 percent.
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G
odwin Igwe, is a professor 
of Chemical Engineer-
ing in University of Port 
Harcourt, and expert in 
petroleum refining, gas 

and petrochemicals has welcomed the 
Federal Government’s motivation and 
desire to legalize the “illegal refineries” 
by transforming them into modular 
refineries. He had established a modular 
refinery for University of Port Harcourt 
in late 2015. 

Describing the decision as com-
mendable, he said: “It is sound strategy 
even though long overdue.  First, let’s 
humanize the activities and call them 
artisanal or cottage industries. Remem-
ber, a country, unable to refine its own 
crude oil lacks internal, external, social 
and economic security,” added Igwe, 
who is also the Nigeria Liquefied Natu-
ral Gas, NLNG Chair of Gas Processing 
Engineering. He sent this expert opinion 
to BusinessDay in a note from his base 
in United States of America. 

“With a thoughtful implementa-
tion and management of the modular 
refineries program, the government can 
reduce joblessness, poverty, and hunger 
in the Niger Delta states. The program 
should be envisioned, enabled and well-
articulated in terms of infrastructure 
development investments, budgeting, 
crude oil supplies, power supplies, and 
technical entrepreneurial professionals, 
to avoid people following so many rab-
bits from a blanket general statement of 
consortia formation supporting estab-
lishment of modular refineries,” he said. 

Igwe, the pioneer director of Centre 
for Gas, Refining and Petrochemicals, 
Institute of Petroleum Studies (CGRP-
IPS), University of Port Harcourt, spoke 
in April last year on “Using Modular 
Refineries as a Blueprint to end fuel scar-
city in Nigeria,” at the African Modular 
Refinery seminar, where he created and 
proposed a path forward for the nation’s 
oil industry. He said, with a reasoned, 
sustainable, well planned approach and 
tool, the country would be better off. 

“Nigeria currently imports over 60 
million liters of petrol every day. Cost of 
importing fuel in 30 days is enough to 
build 10 to 15 modular crude refineries. 
Current crude oil price free fall can be 
turned into gold for Nigeria by building 
10 to 15 modular refineries in most states 
in Nigeria,” he stated. 

The CGRP-IPS under Igwe’s watch, 
organized annual conferences on gas, 
refining, petrochemicals and fertilizers, 
with international petroleum experts 
espousing development of several pri-
vately-run miniature refineries to ease 
Nigeria of its oil crisis. 

In 2014, Godwin Igwe had warned 
of an impending economic crisis for Ni-
geria in the nearest future, following an 
imminent global oil demand fall; while 
the country would be most hard-hit due 
to its huge dependence on whole crude 
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How FG’s Modular Refineries move can produce 1m 
litres petroleum products daily, create 1m jobs – Prof Igwe

oil export.  “…As more countries are 
discovering oil, our exports will begin to 
drop at some stage. With climate change, 
development of alternative fuels is bad 
news for crude oil producers. Our case is 
even worsening because of frequent pro-
duction outages and unprecedented oil 
theft, despite the billion-naira contracts 
awarded to militants to safeguard the 
pipelines. We are taking loans every day 
and our debts are piling up. The world’s 
biggest consumer of crude, the U.S., has 
now found a formidable alternative in 
shale oil.  So, the demand for our oil has 
fallen and will only continue to fall. The 
new reality is that crude oil is no longer a 
monopoly.  As demand falls, the price will 
fall. As the price falls, production will fall. 
Many oil fields will become unprofitable 
to operate. They are likely to close down. 
In this event, the naira would crash. A 
fall in foreign exchange inflow will hurt 
us since we are import-dependent. If we 
deplete our external reserves to protect 
the naira, it would impact negatively on 
the general prices of goods and services, 
hence, less money to build infrastructure, 
less money for government overheads, 
leading to retrenchment and salary cuts. 
Money to fund fuel subsidy and petrol 
price will increase and as petrol price 
goes up, mass unrest will ensue as cost 
of living rises.” 

He had then advised embracing of 
miniature refineries, gas, petrochemicals 
and fertilizers development. He also 
proposed hundreds of designs and kinds 
of modular refinery configurations in the 
world, their costs of construction, and 
overall socio-economic gains. 

For him, modular refineries would 
teach Nigeria the wisdom of supply and 
demand; the need for effective cham-
pion, gatekeeper and driver, with vast 
economic and security implications. 

While on the infrastructural investments 
front, we would be putting our money 
where our mouth is. He noted that the 
EU spends about 59 billion Euros per 
year on farm subsidies on the Common 
Agricultural Policy (CAP). Nigeria can 
do same, he noted.

 He noted thus: “with modular 
refineries, we will obtain full value for 
products made from a barrel of crude 
oil.  A US$42-gallon barrel of crude oil 
yields about 45 gallons of petroleum 
products, i.e., 10.04 gallons diesel, 1.24 
other distillates, 3.91 jet fuel, 6.80 other 
products, 1.68 heavy fuel oil (residual), 
1.72 liquefied petroleum gases (LPG), 
and 19.36 gallons of gasoline.  This will 
supplement our current refining capac-
ity of 445,000 BPSD (i.e., PHRC 210,000; 
WRPC 125,000 and 110,000 KRPC).” 

The US-based chemical engineer 
and member of World Bank McNamara 
Fellow [USA] , Alexander-von-Humboldt 
Fellow [Germany], said refining is a 
mature technology, hence qualified 
technical professionals should be em-
ployed to design appropriate products 
(LPG, PMS, DPK, AGO, LPFO, HPFO) 
for appropriate end uses (gas cookers, 
vehicles, generators, stoves, lanterns, jet 
planes, sea vessels, industrial furnaces, 
etc.) with all major specifications.” 

He gave additional benefits and 
values of modular refineries to include: 
produce a combined volume of over 
1,000,000 liters per day of petrol, diesel, 
aviation kero, kerosine, naphtha, and 
other petrochemical products; cre-
ate over one million jobs for Nigerian 
youths; create over 1,000 spin-off me-
dium and small businesses, such as 
shipping, engineering, construction, 
logistics, fabrication, and many more; 
train over 120,000 Nigerians and com-
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…says cost of 30-day fuel importation enough to build 10-15 modular refineries The Revenue Mobilization Allo-
cation and Fiscal Commission 
(RMAFC) has pledged to sup-

port the efforts of Akwa Ibom State in 
tackling ecological challenges in many 
parts of the state, by recommending 
funding for such programmes. 

The leader of the RMAFC commis-
sioners delegation that visited Akwa 
Ibom, Tukur Muri Yakubu, stated 
this after inspecting erosion control 
programmes in the state. 

Scoring Akwa Ibom high in Agri-
cultural and Agro-allied development, 
expressed delight at the ongoing inno-
vations, especially the 11,000 hectares 
coconut plantation that would serve 
as raw materials for the proposed co-
conut refinery, and other agro-allied 
and cottage industries adding that the 
large scale cassava Fadama III farms 
across the state were all commend-
able efforts. 

He also lauded the state govern-
ment over its cassava processing 
plants, large scale rice cultivation, the 
Akwa Prime Hatchery, cocoa planta-
tions and fisheries programmes.

According to him, the agricultural 
and ecological programmes of the 
State are on “the right path towards 
achieving economic boom, with 
value chain of food security, capacity 
to promote economic diversification 
that would serve as alternative source 
of revenue from oil, generate more 
employment opportunities and im-
prove the livelihoods of the people.”

Meanwhile, Akwa Ibom Govern-
ment has announced plans to fast 
track its development agenda by 
providing life-touching projects to 
the people.

The chairman of the Inter-min-
isterial Direct Labor Coordinating 
Committee (IMDLCC), Nsikan Nkan 
unveiled  the state government’s  road-
map  during a meeting with the inter-
ministerial committee  and partnering 
banks in the State.

Nkan who described  the provision 
of basic amenities to all communities 
as critical to the present administra-
tion said the state government would 
leave no stone unturned to improve 
the living conditions of the people. 
He said funds would be released for 
the proposed inter-ministerial proj-
ects soon to kick-off by instalments in 
accordance with completion of each 
stage of the projects.

He said this became necessary 
to guard  against substandard work 
materials and job abandonment and 
ensure maximal performance on 
the part of the Resource persons to 
achieve desired result.

While commending the bank  
for their significant role in the state’s 
development Nkan who is also the 
commissioner for finance urged  them 
to work closely with inter-ministerial 
secretariat to ensure  funds are re-
leased only to contractors who have 
fulfilled their part of agreement and 
cleared  by the inter-ministerial com-
mittee for payment.

RMAFC pledges funding for 
ecological challenges in A/Ibom
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Godwin Igwe, former director, CGRP-IPS,   Uni Port

munity indigenes; provide food and 
shelter for over 5 million Nigerians; 
rejuvenate our national economy with 
another oil boom era, and chance to 
export excess fuel produced by the re-
fineries and earn forex from fuel export; 
regenerate various key socio-economic 
sectors and sustainably raise the Nige-
rian GDP. 

“Oil communities can be trans-
formed into an oil capital of Nigeria 
and Africa by forming oil commu-
nity cooperatives, and making them key 
stakeholders as joint venture partners 
in the ownership and operation of 
these modular refineries; provide oil 
communities, indigenes an alternative 
sustainable source of income, foster a 
fresh sense of ownership, deep sense 
of commitment and responsibility for 
protecting all the Nigerian oil assets in 
their environment, hence eradicating 
our ugly era of pipeline vandalization 
and oil spills, and save Nigerian gov-
ernment the current daily loss of about 
N470 million per day,” Igwe said. 

He quickly suggested the testing the 
idea of modular refineries at strategic 
locations of the country, which he said, 
will increase internally generated rev-
enue and reduce fuel scarcity. 

“The Government should, therefore, 
set up a guiding Policy Document (Law) 
to enable entrepreneurs to develop the 
country.  We can train and turn the ‘il-
legal refineries’ to ‘legal refineries.’ The 
‘illegals’ already have the necessary raw 
production skills.  We just need to provide 
guidance and training. The knowledge 
gap in distillation processes will be 
provided on appropriate standards, 
specifications, and catalysis. This will 
in turn, stop environmental pollution 
and degradation because all the refin-
ing fractions currently poured in rivers 
(depriving us of safe and reliable drinking 
water), will be fully utilized in some other 
process plants.  Stopping pollution is very 
important, because having money is no 
guarantee of good health. By providing 
jobs and reducing unemployment, the 
Federal Government and 36 other states 
will then have enough money to fund 
various projects,” Igwe stated. 

To better run the incoming modular 
refineries, the former CGRP pioneer direc-
tor called for a design of “a strategy and 
policy to set up an Energy Bank to provide 
financing, taxable at low interest rate.  Sell 
crude oil to them at subsidized price.  If 
you legalize, then you stop bunkering 
because it becomes unprofitable for their 
sponsors.  They will become proud own-
ers of a business, and kerosene, petrol 
(gasoline), diesel, will be everywhere, 
satisfying the demand in the country.” 

He further advised the setting up 
of “a Refining and Petrochemicals 
Authority to have a focal point, and 
letting illegal refineries become ‘legal 
artisanal refineries by training them. It 
is sound reasoning.  It is practicable.  It 
is demonstratively a true paradigm shift 
for the good.” 
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South-East is the manufacturing 
hub of Nigeria, says Harry

N
igeria’s economy will 
come out of recession 
if the chamber move-
ment is empowered 
statutorily and encour-

aged to drive commerce in the coun-
try, particularly in the South-East 
region, said Billy Harry, president 
of South-South Chambers of Com-
merce, Industry, Mines and Agricul-
ture (SSCCIMA).

Harry made this observation dur-
ing the presentation of a joint posi-
tion of the South-East/South-South 
chambers of commerce to the House 
of Representatives Committee on 
Nigeria-China Trade Relations on 
fact finding mission to the regional 
chambers in Aba, Abia State. 

According to him, “the South-East 
region of Nigeria is made up of highly 
industrious people, and we will not 
deny the fact that the region is the 
real hub of manufacturing in Nigeria. 
When you hear today that Jigawa is 
excelling in agriculture, go inside and 
investigate, over 80 percent of the en-
gine room that is making that happen 
are from the South-East.” 

manufactured in Aba.
 “In the chamber of commerce 

in those days, we used to hear about 
Abiriba Machinery. We need to get 
back to those basics. I heard my 
younger brother say that China was 
below Aba, because Aba was known 
as Japan of Africa,” he said. 

The SSCCIMA boss applauded 
the decision of the House of Repre-
sentatives to work with the chamber 
movement in Nigeria to improve 
trade relations with China; noting 
that the lower legislative chamber 
has taken on an onerous assign-
ment; and this assignment will be 
the beginning of a new change for 
the economy of Nigeria.

He noted that once the chambers 
of commerce were empowered 
statutorily and encouraged, then 
the change that Nigeria had been 
looking for in the economy will be 
found right here.

“This is the power of the chamber 
of commerce. It is an amalgam of 
special brains in commerce, oil and 
gas, solid minerals, agriculture and 
special services,” he said.

S trong indications have 
emerged that Ibom Power 
will increase its generat-

ing capacity 480MW from the 
present out or 191MW with the 
support of General Electric, a 
leading energy provider using 
fast-track power technology. 

Okpoyo Willie, senior 
manager of the company who 
made this known in Uyo, the 
state capital when she visited 
Ibom Power Plant manage-
ment said the fast track power 
technology works like a ‘plug 
and play’ with minimal site 
work. 

According to her, 240MW 
would be added in the next 
two months while the re-
maining 240 MW would come 
later in the year. She said the 
economic impact of the fast-
track power project in another 
power plant in the country has 
been the provision of 1000 di-
rect and indirect employment 
while several other businesses 
have sprung up in the com-
munity. 

“The General Electric 
technical team have embarked 
on inspection tour at Ibom 
power plant site in Ikot Abasi 
and discovered that company 
possesses the fundamental re-
quirements for the implemen-
tation of the fast track power 
project,” she said. 

According to her, Ibom 
Power company landmass is 
adequate; adding that there is 
sufficient gas supply from Sev-
en Energy; maintaining that 
the evacuation corridor would 
be the 132KVA double-circuit 
line from Ikot Abasi to Ikot 
Ekpene via Ekparakwa, which 
was 90 per cent completed. 

Okpoyo said part of the 480 
megawatts would be evacu-
ated to the national grid while 
a portion would be reserved 
to be utilized in Akwa Ibom 
based an agreement between 
Akwa Ibom Government and 
Port Harcourt Electricity Dis-
tribution Company (PHEDC). 

Responding, the Board Chair-
man of Ibom Power Company 
Limited (IPC), Etido Inyang, 
who received the GE delegation 
said that the project expressed 
delight that the project was 
coming at a good time consider-
ing that IPC’s expansion license 
will expire in May 2018. 

Inyang said the increased 
output would go a long way 
to actualize the vision of the 
state governor to make Akwa 
Ibom State a power hub for the 
industrialization of the state. 
He assured that the board and 
management would cooperate 
to actualize their vision, which 
would lead to improved power 
supply in the state.

 Ibom Power to 
increase capacity 
by 480MW
ANIEFIOK UDONQUAK, UYO

WAECON appoints consultants, plans awards night
BEN EGUZOZIE

The West African Exhibitions 
and Conferences (WAE-
CON) has announced the 
appointment of Dennis On-

wuegbu and Maremi Olofinjana 
as Consultants managing its Lagos 
operations, in a bid to make the 2017 
edition of its flagship Upstream/
Downstream Oil and Gas Exhibition 
and Conference a grand success. 

Scheduled to hold between Au-
gust 30 and 31, 2017 at the NICON 
Luxury, Abuja; management of West 
Africa Exhibitions and Conferences 
(WAECON) which hosts the an-
nual event said the duo of Dennis 
Onwuegbu and Maremi Olofinjana 
are bringing on board their many 
years of event management and busi-
ness development skills to bare on the 
activities of WAECON. 

According to Kune Nimi Igoni, the 
director of event and Chief Executive 
Officer of WAECON, Lagos represent-
ed a critical market which requires 
exceptional expertise to manage and 
the company has cautiously chosen 
these persons to make event sponsors 
and participants get the best attention 
there can be. 

Remi Olofinjana was before now a 
key staff in the Business Development 
Unit of TELL Magazine and was in 
charge of that magazine’s interna-
tional conferences and empower-
ment programmes. 

On the other hand, Dennis On-
wuegbu was Manager Business 
Development and Editorial Services 
of IT& Telecom Digest magazine, 
and was at different times Editor of 
Hallmark Newspaper, National Stan-
dard Magazine and Deputy Editor of 

defunct National Interest newspaper; 
and has been engaged in creating and 
executing some of the most success-
ful events in the last two decades in 
the country. 

In a similar development, Igoni 
emphasised the choice of NICON 
Luxury Hotel, Abuja, as venue of this 
year’s edition, stating that: “We are 
determined to afford participants 
and exhibitors a wide space to play 
and NICON Luxury Abuja provides 
us multiplicity of conference halls 
for the various segments, as well as a 
large Exhibition park”.

 Upstream & Downstream Expo 
2017 has as its theme: “Nigerian 
Content with Technological Advance-
ment,” and it is expected to bring 
together technical experts, indus-
try leaders, thinkers, investors and 

Governments and policy makers to 
discuss global industry trends, issues 
and new technologies. 

Igoni is optimistic that the event 
presents an opportunity for Nigeria 
and the sub-region to showcase its 
strength and opportunities in achiev-
ing growth in spite of down turn in 
revenue from crude sales. 

Indeed, U&D Exhibition and 
Conference continues to be the larg-
est indigenous and most-established 
oil and gas event in West Africa, and 
this year will witness the return of 
the celebrated Industry Excellence 
Awards planned for the evening of 
the first day and it will recognise the 
contributions of industry players in 
10 categories. 

Some of the topics lined up for 
discussion during the two-day event 

include: Modular Refineries Tech-
nologies, Drilling Rigs Enhancement, 
LNG Market Development, Pipeline 
Engineering, Gas-to-Power, Oil Re-
covery Intervention Modules and Oil 
and Gas Financing and Insurance. 

The Director of Event thanked 
industry players for their past support 
which has led to the successful host-
ing  of the event, adding that the U & D 
Expo and Conference has continued 
to receive commendations from oil 
and gas companies, high government 
personnel and diplomatic missions, 
enjoying endorsements from the 
Department of Petroleum Resources 
(DPR) , Organization of Petroleum 
Exporting Countries (OPEC), Nige-
rian National Petroleum Corpora-
tion (NNPC), Petroleum Technology 
Development Fund (PTDF), National 
Petroleum Investment Management 
Services (NAPIMS), South Korean 
Consulate, Nigeria, Royal Dutch 
Embassy, Nigeria; Nigeria Cham-
bers of Commerce and Industry and 
other major industry Players and 
Stakeholders. 

The Upstream and Downstream 
Exhibition and Conference focuses 
on key players in oil and gas sector 
around the world and provides op-
portunity for synergy on policies, 
technologies and innovations. And 
with the keen interest already shown 
by world business and political lead-
ers to participate as Special Resource 
Persons, this year’s event promises to 
be a success. 

The organisers therefore called 
on prospective participants includ-
ing exhibitors and delegates to avail 
themselves of the veritable platform 
that the event presents and partici-
pate for the growth of their business 
in the industry.

“You go to Lagos and all the mas-
sive industries we are hearing about, 
the ones that rolled before and are 
still running are owned minimal 65 
percent by the South-Easterners,” 
he stated.

 He stressed that if this segment 
of Nigeria alone is made to have the 
benefit of the chamber of commerce 
impetus to drive it, Nigeria will not 

lack because we will become major 
exporters in no distant time. 

Harry, a one-time president of 
Port Harcourt Chamber of Com-
merce, Industry, Mines and Agri-
culture (PHCCIMA), explained that 
during his days as a customs officer, 
he used to see over 30 dugout ca-
noes that can take a storey building, 
weekly shipping out cloths and shoes 
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…Seeks empowerment of chamber movement to drive commerce

Emi Membere-Otaji, PHCCIMA    president



El Clasico: Will Zidane maintain 
clean sheet against Barcelona?
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R
eal Madrid renew rivalry 
with Barcelona on Sunday at 
Santiago Bernabeu Stadium 
in the final El Clasico of the 
2016/2017 season.

El Clssico, arguably the biggest and 
best fixture on the world football cal-
endar.

There may be older rivalries, but 
there are none fixture which compare to 
the quality and excitement of El Clasico.

Barcelona and Real Madrid are two of 
the most successful clubs, from the two 
biggest cities in Spain with the world’s 
greatest players.

The results from the El Clasico could 
go a long way in clinching the title for 
either clubs.

Madrid come into Sunday’s match 
following a 4-2 win over Bayern Munich 
on Tuesday night in the Champions 
League quarterfinals game at the San-
tiago Bernabau.

Zidane’s Real Madrid can take a huge 
step towards the title if they claim the 
three points, but Barcelona will be out 
to blow the race wide open.

This might be the title decider with 
Barcelona needing all three points to 
keep their hopes alive. The good news 

ANTHONY NLEBEM & ADEBOWALE ISMAIL for them is that they do have a good 
recent record in the Bernabeu so all 
hope is not lost for them. Real on the 
other hand could settle for a point as 
they have a game at hand and are three 
points clear with seven games left, 
while Barcelona have six.

However, Real will be looking to fin-
ish ahead their archrivals going by their 
good home run, also with five days to 
recover.

Real Madrid rested 9 of their starting 
11,  as  Ronaldo, Carvajal, Navas, and 
Benzema didn’t make the match day 
squad against Sporting Gijón to remain 
fresh for their Champions League and El 
Clasico game over the weekend.

Barcelona are already without Ney-
mar for the El Clasico; not having Ney-
mar is certainly a blow, especially in a 
match that Barcelona can’t afford to lose 
and now Mascherano is also set to be on 
the sidelines for Sunday. The Catalan side 
is scheduled to have a tough time with 2 
of their key players out of the El Clasico.

With Mascherano injured, Barcelona 
manager Luis Enrique is set to turn to 
Samuel Umtiti to partner Gerard Pique 
in the heart of the defence. The French-
man has played 32 matches for the 
Catalan side this season, and they have 
lost just four times when he has started.

Enrique has opted for the Pique-
Umtiti combo before but has resulted 
in two of the most humiliating defeats 
of the season 4-0 at Paris Saint-German 
and 3-0 at Juventus earlier this week. 
However, the return of Sergio Busquets 
will be a major boost for Enrique.

Zidane remain on beating in the El 
Clasico as Madrid manager, recording a 
win and draw in the two games he has 
managed so far since taking over from 
Rafa Benitez, with the best home and 
away record this season in the league, 
as well as the reverse fixture ended 1-1 
with Ramos 90th min goal canceling out 
Suarez opener, he is set to continue his 
unbeaten record against them.

Both teams have had good seasons, 
but Real Madrid remain top of the La-
Liga table.

Real have maintained a hundred 
percent home record, played 16 games, 
won 12, drawn 4 and lost 0.

Barcelona have lost 3 away games 
from 16 matches, won 10 and drawn 3.

Real Madrid have scored in all their 
home games, conceding in 11 whilst 
Barca have scored in 15 away and also 
conceded in 11. Real are unbeaten in 
their last 11 in all competitions but 
Barca have lost 3 of their last 7 in all 
competitions.

Former Real Madrid goalkeeper Iker 
Casillas believes the pressure is greater 
on Barcelona ahead of Sunday’s Clasico.

La Liga’s top two meet at the Santiago 
Bernabeu in what could be a decisive 
fixture in this season’s title race.

Madrid hold a three-point lead over 
the champions, with a game in hand, and 
former Bernabeu captain Casillas feels 
Madrid deserve to be crowned champi-
ons for their performances this season, 
while warning Barca that a defeat could 
end the defence of their crown.

“As a one-off game, it’ll do a lot more 
damage to Barcelona,” he said.

“I want Madrid to win and secure La 
Liga that little bit more. They deserve it.”

There has been a goal in the first 
eleven minutes in the last five league 
meetings in Madrid. There has also 
been a red card in four of the last eight 
league meetings, three for Real and one 
for Barcelona.

Will early goal be crucial in these 
game or are we going to have a game 
of ten against eleven in our hands, Ga-
reth Bale may struggle to recover from 
a knock for Real and Mascherano is a 
doubt for Barcelona with Neymar ruled 
out through suspension. So, who wins 
the El Clasico and will Zidane maintain 
his clean sheet against Barcelona?

BUSINESS  DAY
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Le Pen Rise Before French Election 
Fueled by Industrial Decline

OPEC is likely to reach an 
agreement to extend the 
group’s production cuts into 
the second half of 2017, Saudi 

Arabia’s energy minister said Thursday.
Saudi support is essential for the 

13-member Organization of the Pe-
troleum Exporting Countries to renew 
its agreement at its next meeting, in 
Vienna on May 25. The group com-
mitted last year to cut about 1.2 million 
barrels of oil a day in a bid to bring a 
vast global oversupply of crude back 
in line with demand and thus raise 
petroleum prices.

At an energy conference here, 
Saudi Arabia’s energy minister Khalid 
al-Falih hinted at the extensive behind 
the scenes negotiations among big oil 
producers ahead of next month’s meet-
ings. He said a preliminary agreement 
to extend the cuts had been reached, 
but it still needed final sign off from 
some OPEC members.

“Consensus is building, but it is not 
done yet,” Mr. Falih said, saying he was 
still consulting with fellow oil ministers. 
“We are talking to all countries. We 
haven’t reached an agreement for sure, 
but the consensus is building.”

He said the six-month agreement 
struck last November could be ex-
tended for three months to a year.

Such details will be important in the 
final decision.

Analysts and some OPEC members 
have warned that cutting too much 
output for too long could send oil prices 
high enough to kick-start output from 
American shale producers, who can 
ramp activities up and down faster 
than most oil companies. When oil 
prices were consistently around $100 a 
barrel from 2011 to 2014, U.S. producers 
helped create the glut of oil that caused 
prices to collapse.

Renewing the agreement is far from 
a done deal. OPEC is also expecting big 
oil producers outside the cartel to join 
in again, as they did last December 
when 11 countries, led by Russia, said 
they would contribute cuts of 558,000 
barrels a day. Essam al-Marzouq, the 
oil minister for OPEC member Kuwait, 
said non-OPEC producers were com-
plying with their agreement in recent 
weeks and would likely join again.

“I expect we will have an extension 
of the agreement,” he added.

OPEC officials have said the main 
target of their output cuts are historically 
high levels of stored oil, which built up 
over the past two years when oil prices 
dropped and traders had incentives to 
buy crude cheap and store it for sale 
later at higher prices. The result is a mas-
sive glut of crude that reduces OPEC’s 
ability to influence prices by varying its 
own levels of output.

OPEC Likely to Extend 
Production Cut Deal, Says 
Saudi Energy Minister

French presidential candidate 
Emmanuel Macron is one of 
this industrial city’s most fa-
mous natives. But when Whirl-

pool Corp. said it would shut its factory 
here and move production to Poland, it 
was one of his rivals, far-right national-
ist Marine Le Pen, who grabbed the 
spotlight.

Ms. Le Pen excoriated the Ameri-
can appliance maker and pledged a 
35% tax on imports from Whirlpool 
and other companies that shift manu-
facturing outside France. “We can no 
longer accept this massive deindustri-
alization,” she said in a video message 
to workers.

With days to go before the start 
of France’s presidential elections, 
Ms. Le Pen’s antiestablishment and 
euroskeptic message is resonating 
with voters here and in other strug-
gling industrial cities, where years of 
declining fortunes have fueled deep 
anger with the country’s political elite 
and the European Union.

“We need someone to defend us 
workers,” says Gilles Jourdain, who 

started at the Whirlpool factory 39 
years ago. “I have never voted Le Pen, 
but why not?”

Public-opinion surveys show Ms. 
Le Pen, leader of the National Front, 
running neck-and-neck with Mr. 
Macron for the lead in a field of 11 
candidates competing in Sunday’s 
first round. The mainstream con-
servative, François Fillon, and far-left 
politician Jean-Luc Mélenchon, are 
close behind.

The top two finishers will face off 
in a second vote in May. Polls indicate 

that Ms. Le Pen would lose to Mr. Ma-
cron, Mr. Fillon or Mr. Mélenchon in 
that final round.

Whether she wins or not, the 
strength of Ms. Le Pen’s following 
shows she has built a potent political 
force in rural and industrial areas to 
challenge the French establishment 
in the years ahead.

France’s blue-collar regions are a 
major weak point for Mr. Macron and 
the country’s other mainstream can-
didates. An April poll by survey firm 
Elabe found that in the election’s first 

BlackRock Offers Vote of Confidence 
to Mainland China’s Stock Markets

Activist Investor Marcato Seeks Ouster 
of Buffalo Wild Wings CEO Sally Smith

stock sales.
In a statement, Buffalo Wild Wings 

said its board and management team 
are closely aligned with sharehold-
ers. The company said Ms. Smith’s 
stock sales were executed under pre-
existing plans.

The campaign’s escalation comes 
after the company increased stock 
buybacks, added five new directors to 
its nine-member board, including a 
former Marcato ally, appointed a new 
chairman and hired a consultant that 
had worked with the activist to help 
review its portfolio of stores.

Marcato, founded by former Wil-
liam Ackman protégé Richard “Mick” 
McGuire, began publicly sparring 
with Buffalo Wild Wings last year, 
saying the company should franchise 
more of its stores to boost its stock.

Though Buffalo Wild Wings shares 
have soared some 1200% since the 
IPO, growth has slowed and the 
stock began to stall in 2015. It has 
risen about 4.8% over the past year, 
trailing the S&P 500’s 12% gain. The 
company’s market capitalization cur-
rently stands at around $2.7 billion.

Marcato nominated four directors 
to the company’s board in 
February, but a shareholder 
meeting hasn’t been sched-
uled yet.

The campaign is the lat-
est in a string of high-profile 
activist fights focused on re-
moving executives, including 
this week’s exit of Arconic Inc. 
CEO Klaus Kleinfeld. Earlier 
this year, CSX Corp. share-
holders quickly endorsed 
longtime rival Hunter Har-
rison to run the railroad com-
pany after he sided with an 
activist earlier this year.

DAVID BENOIT

round, 48% of factory workers would 
vote for Ms. Le Pen, compared with 
16% for Mr. Macron.

Around Amiens, factory jobs have 
been steadily draining away for years. 
In 2014, Goodyear Tire & Rubber Co. 
closed up shop, idling more than 1,000 
workers. Now, Whirlpool is moving on, 
too, to an EU country with lower wag-
es. Mr. Macron’s response to France’s 
economic woes has been a vocal 
defense of trade as well as the EU and 
its common market. The campaign 
platform of the 39-year-old former 
investment banker says the “causes of 
deindustrialization are to be found at 
home and not in globalization.”

A former economy minister, Mr. 
Macron says he wants to shake up 
France’s rigid labor market, making it 
easier for companies to hire and fire 
workers, cut corporate taxes and invest 
in research and development to make 
manufacturers more competitive.

Ms. Le Pen’s National Front has 
argued that only ditching the euro 
and going back to the French franc 
can revive French industry. A mod-
est devaluation of the new currency 
would help France regain the cost 
competitiveness it lost to Germany 
over the past decade, when Berlin’s 
labor-market overhauls kept wages 
growing far more slowly than in the rest 
of the eurozone, party officials have 
said. The move, combined with the 
threat of punitive import tariffs, would 
stem France’s industrial losses to Ger-
many and Eastern Europe, they say.

MATTHEW DALTON

SUMMER SAID

An activist investor is turning 
up the heat in its fight with 
Buffalo Wild Wings Inc., 
BWLD 3.95% calling on the 

restaurant chain to replace its chief 
executive.

Marcato Capital Management 
LP wants CEO Sally Smith removed 
in addition to the four board seats 
it already sought as it pushes the 
company to franchise more stores, 
boost profit margins and increase 
sales, according to people familiar 
with the matter.

The fund, which has a 6.1% stake 
in the company, hasn’t put forward its 
own CEO pick, the people said.

Ms. Smith has run Buffalo Wild 
Wings since July 1996, presiding over 
the chain’s initial public offering in 
2003 and its rapid growth to more 
than 1,200 stores.

Marcato believes Ms. Smith is 
overly optimistic about the com-
pany’s outlook and hasn’t detailed a 
plan to boost its flagging growth, the 
people said. The activist also has pub-
licly complained about her personal 

Big fund managers are for 
the first time saying they are 
comfortable with including 
domestic Chinese equities 

in key global indexes, a sign that the 
mainland’s huge stock markets may 
finally be coming of age.

BlackRock Inc., BLK 0.31% the 
world’s largest asset manager, said 
Thursday that it supports including 
mainland shares in the benchmarks of 
MSCI Inc., MSCI 0.45% whose indexes 
are used by global money managers 
to guide trillions of dollars in invest-
ments. Deutsche Asset Management, 
one of the world’s biggest managers of 
exchange-traded funds, also said that 
from the ETF perspective there are no 
more technical problems with includ-
ing China’s domestic equities, known 
as A-shares, in MSCI indexes.

Other fund managers such as UBS 
Asset Management, Fidelity Interna-
tional and Matthews Asia, said they think 
inclusion is becoming more likely.

MSCI, which typically tweaks its 
indexes each year around June, declined 
to comment.

Inclusion of A-shares in MSCI index-

es could be a watershed for China’s $7.82 
trillion in domestic equities, the world’s 
second-biggest pool after the U.S. China’s 
markets have slowly opened to foreign 
investors. In previous years MSCI has 
said the markets weren’t accessible or 
transparent enough to warrant inclusion 
of mainland stocks in its benchmarks. 
Only Chinese companies listed offshore 
in places such as Hong Kong and New 
York are included in MSCI indexes.

The inclusion of A-shares would 
mean that the many global fund manag-
ers, including pension funds and insur-
ers, that invest based on MSCI indexes 
would have to add mainland equities 
to their portfolios. Funds that compare 
their performance to that of an MSCI in-
dex that included Chinese stocks would 
likely buy those shares as well.

MSCI’s Emerging Markets Index, 
for instance, is the most widely tracked 
benchmark of performance of stocks 
in the developing world and is followed 
by money managers with $1.6 trillion in 
assets. Société Générale estimates that 
inclusion of A-shares in MSCI indexes 
could immediately lead global funds to 
buy about $13 billion in Chinese equities, 
and that amount would rise as more 
Chinese stocks are included.

GREGOR STUART HUNTER
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Google Plans Ad-Blocking Feature 
in Popular Chrome Browser

Trump Signals Provide Comfort to 
Central Bankers, Finance Ministers

Alphabet Inc.’s Google is 
planning to introduce an 
ad-blocking feature in the 
mobile and desktop ver-

sions of its popular Chrome web 
browser, according to people familiar 
with the company’s plans.

The ad-blocking feature, which 
could be switched on by default 
within Chrome, would filter out 
certain online ad types deemed to 
provide bad experiences for users as 
they move around the web.

Google could announce the fea-
ture within weeks, but it is still ironing 
out specific details and still could 
decide not to move ahead with the 
plan, the people said.

Unacceptable ad types would be 
those recently defined by the Coali-
tion for Better Ads, an industry group 
that released a list of ad standards in 
March. According to those stand-
ards, ad formats such as pop-ups, 

The Trump administra-
tion appears unlikely to 
upend seven decades of 
global financial coopera-

tion by scorning the International 
Monetary Fund and World Bank, a 
source of comfort to central bankers 
and finance ministers gathering this 
week in Washington.

In recent days, the new admin-
istration has shown signs the U.S. is 
taking a more traditional approach 
to economic diplomacy and the use 
of “soft power” than early adminis-
tration rhetoric suggested.

President Donald Trump, after 
meeting with NATO’s chief earlier 
this month, praised the alliance 
and reaffirmed Washington’s com-
mitment to it. Nikki Haley, U.S. 
ambassador to the United Nations, 
has been leveraging the institution 

auto-playing video ads with sound 
and “prestitial” ads with countdown 
timers are deemed to be “beneath a 
threshold of consumer acceptability.”

In one possible application Goog-
le is considering, it may choose to 
block all advertising that appears on 
sites with offending ads, instead of the 
individual offending ads themselves. 
In other words, site owners may be 
required to ensure all of their ads 
meet the standards, or could see all 
advertising across their sites blocked 
in Chrome.

Google declined to comment.
The ad-blocking step may seem 

counter-intuitive given Google’s reli-
ance on online advertising revenue, 
but the move is a defensive one, 
people familiar with the plans said.

Uptake of online ad blocking tools 
has grown rapidly in recent years, 
with 26% of U.S. users now employing 
the software on their desktop devices, 
according to some estimates.

to advance Mr. Trump’s foreign-
policy agenda. Other signals of the 
shift that are being seen by some 
officials at the meetings included 
the administration’s relatively mod-
est proposed changes to the North 
American Free Trade Agreement 
and its about-face last week on cen-
suring China for its currency policy.

Meantime, Treasury Secretary 
Steven Mnuchin has reaffirmed the 
role of the IMF in promoting global 
economic growth and stability, say-
ing at a gathering of global-finance 
chiefs last month that multilateral 
institutions can be “very important” 
to projecting U.S. interests abroad.

Indeed, the U.S. signed off on 
an official communiqué by the 
Group of 20 largest economies that 
reaffirmed commitment to an in-
ternational financial system “with 
a strong…and adequately resourced 
IMF at its center.”

JACK MARSHALL

 IAN TALLEY

In Japan, a Self-Driving Technology Helps 
Seniors Hit the Brakes, Not the Gas

Cybersecurity Startup Tanium Exposed California 
Hospital’s Network in Demos Without Permission

For years, cybersecurity startup 
Tanium Inc. pitched its soft-
ware by showing it working 
in the network of a hospital it 

said was a client, according to people 
familiar with the matter and videos of 
the demonstrations. That and other 
efforts helped the company grow 
quickly, notching a valuation of $3.5 
billion and a big investment from 
Andreessen Horowitz, one of Silicon 
Valley’s most prominent venture firms.

But Tanium never had permission 
to present the demos, the hospital said, 
meaning a company selling security 
actually was giving outsiders an un-
authorized look at information from 
inside its customer’s system.

Tanium sells software that rapidly 
maps computer networks and diag-
noses companies’ vulnerabilities. To 
drive sales, co-founder and Chief 
Executive Orion Hindawi designed a 
presentation that he said showed his 
company’s software running inside 
a client. The system in the demo 
belonged to El Camino Hospital, a 
nonprofit community hospital based 
in Santa Clara County, Calif. He and his 
staff gave the presentation hundreds 
of times, from at least as early as 2012 
through mid-2015, according to peo-
ple familiar with the matter and three 
demonstration videos posted online 

by Tanium and its resellers.
“The hospital did not authorize 

desktop management data or other 
information to be used in any product 
demonstration and was not previously 
aware of these demonstrations or vid-
eos,” El Camino Hospital said in a re-
sponse to inquiries by The Wall Street 
Journal. “We are dismayed to learn 
that desktop and server management 
information was shared. We are thor-
oughly investigating this matter and 
take our responsibility to maintain the 

integrity of our systems very seriously.” 
The hospital said Tanium didn’t have 
access to any patient information, and 
said, “based on our review to date, 
patient information remains secure.”

People familiar with the matter 
said Tanium’s software was installed 
on El Camino Hospital’s network 
around 2010 by Allscripts Healthcare 
Solutions Inc., which then managed 
the hospital’s systems. A person fa-
miliar with the matter said Tanium 
no longer has a relationship with the 
hospital. Details of the past relation-
ship are unclear.

In response to Journal inquiries 
about El Camino Hospital, Tanium 
said, “In the early days of our com-
pany, Tanium periodically demoed 
our product using a live customer 
environment, to which the customer 
had provided us remote access.” 
Tanium said it attempted to hide the 
customer’s name and sensitive data, 
“but we recognize that we did not go 
far enough to ensure that particular 
customer’s operational information 
was sufficiently anonymized.” The 
company added that it doesn’t believe 
any data it showed put its customer at 
risk, but “we apologize for any concern 
that has caused.”

The three demonstration videos 
that had been posted online were re-
moved this week after the Journal’s 
inquiries.

Japan is taking the lead on adopt-
ing some of the world’s newest 
driving technologies, largely 
because it has to accommodate 

some of the world’s oldest drivers.
More than half the vehicles sold 

in Japan last year were equipped with 
automatic braking systems, which can 
detect possible collisions and brake to 
avoid them, car companies say. The 
comparable figures were 24% in Eu-
rope and only 9% in the U.S., accord-
ing to London-based auto consulting 
firm Jato Dynamics.

What makes Japan particularly 
receptive to the technology is that 
more than a quarter of its population 
is over 65, and one of its most com-
mon accidents is mistaking the gas 
for the brake pedal.

It happens thousands of times a 
year—so often that Japanese police 
maintain separate statistics for the 
traffic offense.

“Every day you hear about an 

ROLFE WINKLER

SEAN MCLAIN elderly driver crashing their car be-
cause they mixed up the accelerator 
and the brake pedal,” said Kenichi 
Shimizu , who runs a Nissan dealer-
ship in Tokyo.

Regulators around the world 
are pushing for greater adoption of 
automatic braking, citing its ability to 
drastically reduce the number and 
severity of car accidents. The technol-
ogy reduces the chance of a rear-end 
collision by 40%, according to the In-
surance Institute for Highway Safety, 
a research organization funded by the 
U.S. insurance industry.

Data suggest the increased sale of 
cars with automatic braking in Japan 
is reducing the toll of such accidents. 
Injuries and death from accidents 
blamed on mistakenly hitting the 
gas pedal fell 13% to 5,085 in 2016, 
the largest annual decline in at least 
eight years, according to Japanese 
police data. The sharpest decline was 
for drivers over the age of 65.

The decline coincided with a big 
push by Japanese car makers to put 

the technology in more of their vehi-
cles last year. Toyota, which accounts 
for a third of the Japanese car market, 
put automatic braking in 19 models 
in 2016, up from four the year before.

In February, a 65-year-old woman 
mistakenly hit the gas pedal while 
trying to park at a dollar store in the 
western Japanese town of Kamikawa. 
She hit a 3-year-old boy who was 
coming out of the shop, injuring him 
seriously, local police said. “I hope 
that these self-driving technologies 
improve and that they will have wide-
spread use,” said Masahiro Takumi, a 
police superintendent in the town.

Politicians and police spent a 
recent afternoon in the parking lot of 
Japan’s Ministry of Economy, Trade 
and Industry in Tokyo trying to crash 
cars—and failed every time. They es-
caped without a scratch because the 
vehicles were equipped with systems 
that detect imminent collisions and 
automatically hit the brakes.

“We want drivers, especially the el-
derly, to test-drive these cars and un-
derstand how they work,” said Takeshi 
Inoue, head of the traffic bureau at 
the National Police Agency, after a 
Mazda Motor Corp. CX-5 crossover 
autonomously piloted him to safety.

Accidents caused by elderly driv-
ers have been steadily declining over 
the last decade in Japan alongside a 
fall in the overall accident rate that 
police attribute partly to improving 
vehicle technology. Still, the rate of 
certain types of accidents rises quickly 
with old age: Drivers in the 80-84 
age group have about four times as 
many fatal crashes as average drivers, 
according to Japanese police figures.
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                     ASI (Points) 25,282.75
DEALS (Numbers)   2,578.00
VOLUME (Numbers) 147,887,771.00
VALUE (N billion)   836.8
MARKET CAP (N Trn) 8.748
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GAINERS

SEPLAT 400 405 5
NB 123 124 1
STANBIC 19.01 19.5 0.49
NESTLE 750 750.3 0.3
AFRIPRUD 2.41 2.53 0.12

LOSERS
Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

7UP 104.9 99.66 -5.24
OKOMUOIL 49.88 47.39 -2.49
DANGCEM 160 159 -1
UACN 14.6 14.1 -0.5
ETI 7.76 7.38 -0.38

Live @ the Stock exchange

NASD OTC market records N427.86bn 
first-quarter capitalisation

T
he capitalisa-
tion of the NASD 
OTC market 
amounted to 
N427.86 billion 

at the end of the first quar-
ter (Q1 2017), showing a 
1percent increase com-
pared to N423.89 billion in 
the preceding quarter (Q4 
2016), the NASD market 
performance report for Q1 
shows.

The NASD Unlisted Se-
curities Index (USI) closed 
the quarter at 632.25 points, 
reflecting an increase from 
626.39 points last quarter. 
At the end of the period, 
NASD OTC Securities Ex-
change had a community 
of 221 Authorised Traders, 
representing 151 Participat-
ing Institutions (PIs). Thir-
ty-Four (34) securities now 
trade on the OTC Market.

As the economy eases, 
albeit slowly, NASD OTC 
achieves 41% growth in vol-
ume traded in Q1 17. The 
market’s key statistics show: 
Trading Volume was 203.54 
million shares, up 41% from 
Q1 2016; Trading Value was 
N1.01 billion, up 0.4% from 
Q1 2016; and Total Shares 
on the NASD OTC Market 
stood at 108.23 billion (16% 
dematerialised).

The market recorded 
700 trades in the first-quar-
ter. This number of trades 
improved remarkably com-
pared to 23 in Q1’2104; 
151 in Q1’2015; and 675 
in Q1’2016. Average daily 
trades in January were 12, 
February (11) and March 
(10).

The exchange wel-
comed two new securities 
by way of security admis-
sion. Companies admitted 
came from the Construc-
tion and Oil & Gas Indus-
tries. The exchange also 
saw the exit of one security 
in the period.

The most active securi-
ties by volume are: Industri-
al & General Insurance Plc 
(119,689,635 units); Central 
Securities Clearing Sys-
tem Plc (40,983,984 units); 
Jaiz Bank Plc   (35,599,559 
units); Niger Delta Ex-
ploration & Production 
Plc (3,324,299 units); and 
Friesland Campina Wam-
co Nigeria Plc (1,900,598 
units).

Most active securities 
by value are: Niger Delta 
Exploration & Produc-
tion Plc (N431.26million); 
Friesland Campina 
Wamco Nigeria Plc 
(N256.626million); Central 
Securities Clearing System 
Plc (N233.088million); Jaiz 
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Nigerian stock market down 0.19%  

T
he Nigerian stock 
market closed 
south Thursday 
with the All-
Share Index los-

ing 0.19 percent. The Index 
lost 49.02 points or 0.19per-
cent to close at 25,282.75 
points compared with 
25,331.77 points recorded 
the preceding trading day.

Also, the market capi-
talisation, which opened 
at N8.765trillion, dipped 
N16billion to close at 
N8.749trillion. The markets 
Year-to-Date (YtD) returns 
stood yesterday at -5.90per-

cent
Top on the list of losers 

today are Okomu Oil Palm 
Plc, UAC of Nigeria Plc, GT-

BunmI Banjo

ria Investment & Securities 
Limited (N146.640million); 
Finmal Finance Services 
Limited (N115.936million); 
and Stanbic IBTC 
Stockbrokers Limited 
(N107.359million).

Other are: Cardinal 
Stone Securities Lim-
ited (N106.655million); 
Traders Trust and Invest-
ment Company Limited 
(N77.671million); Coro-
nation Securities Limited 
(N58.568million); Lead 
Securities and Investment 
Limited (N57.794million); 
and Icon Stockbrokers 
Limited (N55.022million).  

Other top participat-
ing institutions by value 
of traded securities are: 
Kinley Securities Lim-
ited (N39.938million); 
Nigerian Internation-
al Securities Limited 
(N38.590million); Arthur 
Steven Asset Management 
Limited (N35.641million); 
Valmon Securities Lim-
ited (N27.353million); 
Apel Asset Limited 
(N22.776million); Trust-
house Investment Limited 
(N21.985million); Compass 
Investment & Securities 
Limited (N21.813million); 
Tiddo Securities Limited 
(N16.580million); and 
Dunbell Securities Limited 
(N14.830million).

Bola Ajomale

Bank Plc, and NEM Insur-
ance Plc

Okomu Oil Palm Plc 
lost N2.49, from N49.88 to 

N47.39; UAC of Nigeria Plc 
lost 68kobo, from N14.6 to 
N13.92. GTBank Plc lost 
23kobo, from N24.83 to 
N24.6. NEM Insurance Plc 
lost 2kobo, from N      0.82 to 
N0.8. On the gainers table, 
Transnational Corporation 
of Nigeria Plc gained most 
by 1kobo, after rising from 
N0.89 to N0.9. It was fol-
lowed by Diamond Bank 
Plc which added 1kobo, 
from N0.85 to N0.86.

Actively traded stocks on 
the local bourse included 
GTBank Plc, FBN Holdings 
Plc, Diamond Bank Plc, 
Transcorp Plc, and Fidel-
ity Bank Plc. Stock traders 

exchanged 6.080million 
units of GTBank Plc val-
ued at N149.576million; 
and 5.442million units of 
FBN Holdings Plc valued 
at N19.994million. Also 
exchanged were 3.510mil-
lion units of Diamond 
Bank Plc stocks valued at 
N2.94million; Transcorp’s 
2.601million units worth 
N2.382million and Fidel-
ity Bank Plc’s 600,000 units 
valued at N490,000.

In all, the volume of 
shares traded closed lower 
as investors bought and 
sold 147.88million shares 
valued at N 836.84million 
exchanged in 2,578deals.

Bank Plc (N58.739million); 
and Nipco Plc 
(N17.344million).

The Top 20 Participat-
ing Institutions by value of 
securities they traded on 
the NASD OTC market in 

Q1’17 are: Capital Assets 
Limited (N621.509million); 
Greenwich Securities Lim-
ited (N189.923million); 
Chapel Hill Denham 
Securities Limited 
(N178.784million); Ancho-

Following its imple-
mentation of robust 
risk management 
framework, Capital Ad-

equacy Ratio  (CAR ) of Access 
Bank Plc currently stands at 21 
per cent and liquidityratio at 
43 per cent. 

The CAR for banks in Nige-
ria stands at 10 percent and 15 
percent for national or region-
al banks with international 
banking licence respectively.

According to the stress 
test conducted by the Central 
Bank of Nigeria ( CBN ), three 
big banks have fallen below 
regulatory capital require-
ments. 

Analysisof the bank’s result 
for the financial year ended 
December 31, 2016 showed 
stable assets quality with non-
perfoming loans and cost of 
risk ratios at 2.1 per cent and 
1.2 per cent respectively. 

This low ratio demostrates 
the effectiveness of the bank’s 
risk management culture and 
prudent approach to lending.

Besides, the group deliv-
ered resilient performance 
in the year under review 
with overall results reflecting 
growth. 

It recorded a total revenue 
of 381.3billion and profit be-
fore tax of N90billion, an in-
crease of 13 per cent and 20 
per cent respectively. 

Supporting this growth 
was a 32 per cent year on year 
increase in net interest income 
of N131. 1 billion, compared to 
N105. 4 billion recorded in the 
corresponding period of 2015, 
demonstrating the sustain-
ability of its core business. 

The bank’s reported a non- 
interest growth of three per 
cent to N133 billion in 2016 
financial year, compared to 
N129billion recorded in the 
same period of 2015, which 
was driven by strong increase 
in fees and commissions.

Speaking on the results, 
the Managing Director of the 
bank,  Herbert Wigwe, ex-
plained that the revenue rose 
across all operating sections 
with significant support from 
the retail business, posting 
N12billion in profit before tax 
and contributing 11 per cent 
to the group result. 

He said that the retail busi-
ness also contributed 66 per 
cent growth in fees and com-
missions income ensuing 
from the increased adoption 
and utilization of e-channels 
and digital offerings. 

He said, “ We grew depos-
its by 36 percent year on year 
despite increasingly deposit 
market. Total deposits at year 
end of 2016 were N2.09trillion, 
reflecting our resilient efforts 
at growing market share.”

Acess Bank 
CAR hits 21% 



D
espite her boundless 
tourism potential, Ni-
geria has once again 
slipped in the global 
tourism ranking, leav-

ing smaller sub-Saharan African 
countries to take the shine.

According to the Travel & Tour-
ism Competitiveness Report 2017, 
released by the World Economic 
Forum this April, Nigeria ranks 129 
out of 136 economies across the 
world, and far below some of the 
30 Sub Sahara African countries 
captured in the report.

Spain leads in the overall rank-
ing, South Africa leads in the Sub 
Saharan Africa, while Cote d’Ivoire 
leads the West Africa region at 109; 
an improvement on its 117 position 
in 2015 ranking.

Though Sub-Saharan Africa, 
according to the report, remains 
on aggregate as the region where 
Travel & Tourism competitiveness 
is the least developed, only South 
Africa performed above the world 
average, while Cote d’Ivoire rose 
eight places, which is an increase 
of  international tourists’ arrivals 
from 380,000 in 2013 to 1.4 million 
in 2015.

The report assessed individual 
country’s Travel & Tourism Com-
petitiveness on 14 pillars, of which 
Côte d’Ivoire bettered its scores 
on nine pillars, with a remark-
able improvement in international 
openness since implementing a 
visa liberalisation policy, increased 
level of its qualified labour force, 
improved its safety, security, its ICT 
readiness among others.

Not surprised at the poor rank-
ing, Ikechi Uko, CEO, Akwaaba 
Travel Market, noted that Nigeria 
has not done enough in the devel-
opment of its tourism in the recent 
past, as sustainable development 
in the sector requires long term 
planning. Uko however observed 
that Nigeria can improve and sus-
tain better ranking if stakeholders 
in the industry collaborate, instead 
of treading blames.

“Tourism cannot develop in 
isolation, you need collaboration. 
So, our tourism will grow and 
impact positively on the economy 
when all stakeholders collaborate 
in lifting it, when the business 
environment is friendly enough 

Green Investment Bank sold to Aus-
tralian firm Macquarie

Verizon profit plunges as subscribers drops

Soft growth in North America, 
Europe and Brazil hurt sales at 
Unilever and Nestle, two of the 
world’s major consumer com-
panies.

But both firms said they ex-
pected to meet sales goals stated 
previously. Unilever’s total sales, 
which include the effects of merg-
ers, sales and currency, were 
13.3bn euros (£11.1bn), up 6% 
year-on-year in part on exchange 
rate factors.

The Green Investment Bank 
(GIB), set up by the UK govern-
ment five years ago, has been sold 
to Macquarie Bank, with a value 
of £2.3bn.

The Treasury secures £1.7bn 
through the process, with a further 
£600m of liabilities taken on by the 
Australia-based business lender.

Workers at three BMW plants 
in the UK are staging a one-day 
strike in a row over pensions.

The walkout, the first by BMW 
staff in Britain, is part of a wave 
of stoppages at the carmaker 
over the closure of a final-salary 
pension scheme.

BMW profits boosted by Intel map investment

Unilever sales rise on higher prices

BMW’s first quarter profits rose 
more than expected after the value 
of its stake in the mapping service 
Here was boosted by an invest-
ment by Intel.

The German car giant report-
ed pre-tax profits of 3bn euros 
(£2.5bn), a 27% jump from the 
same period in 2016.

BMW said the value of the stake 
in Here had risen by 183m euros.

GM says Venezuelan car plant seized by government
General Motors has said its 

Venezuelan car plant has been 
seized by the government as po-
litical tension rises in the country.

Long-standing divisions in 
Venezuela have been brought to 
the fore by a deepening economic 
crisis.

Briefs

Fraudsters taking advantage of Nigeria’s slow...
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R-L: Tukur Yusufu Buratai, chief of Army Staff: Governor Nasir Ahmad El-Rufa’I of Kaduna State and oth-
ers during the launch of the Nigerian Army’s operation Harbin Kunama II at a forest between Kagoro and 
Kafanchan in southern Kaduna State.  

Tourism stakeholders, Govt trade blames
Ö as Nigeria slides down in global rankingOBINNA EMELIKE

to attract the needed investments 
for infrastructural development, 
enabling laws are in place, espe-
cially to safeguard investments and 
investor confidence, along with 
human capital development and 
an improved service culture”.

Speaking on the development, 
James Odika, a destination manag-
er and consultant with the Nigerian 
Tourism Development Corpora-
tion,  noted that the country should 
have impressed in the cultural re-
sources and business friendliness; 
two of the pillars of the Travel & 
Tourism Competitiveness assess-
ment, going by the huge cultural 
heritage across the country and as 
business hub for the west African 
region, but failed because of the 
neglect in developing the culture 
sector away from dancing to rev-
enue earner.

“Nigeria, which prides herself 
as a business destination, is los-
ing an average of 5,000 tourists 
every month to her West African 
neighbours who invested in their 

tourism. Most of these tourists 
visit other ECOWAS countries for 
tourism, after doing business in 
Nigeria because the country has 
not been sold to them as a tourism 
destination, and even if there were 
such attempts, then where are the 
products, what are we marketing 
to foreigners as Nigerian tourism 
products?” Odika asked.

For him, the countries ranking 
can improve and be sustained 
when the significant influx of busi-
ness visitors are turned to tourist, 
as obtains in mature destinations 
such as Dubai and South Africa.

“To continue attracting more 
tourists, even from the growing 
business visitors, Nigeria needs to 
develop a better offer, improve on 
leisure infrastructure, make air-
ports passenger friendly, improve 
on service culture, visa, while price 
competitiveness should also be 
monitored because Nigeria has 
become more expensive to visit 
this year, due to increased airport 
and taxes which airlines push to 

passengers”,
But Segun Runsewe, director-

general, National Council for Arts 
and Culture (NCAC) and erstwhile 
director-general, Nigerian Tourism 
Development Corporation, insists 
that it takes only the right and sus-
tained collaborations to change 
the culture narratives in Nigeria, 
especially to appeal to tourists and 
earn foreign exchange.

Runsewe observes that instead 
of apportioning blame, all stake-
holders in the Nigerian arts, culture 
and tourism should work together 
to grow the sectors to a level that it 
can easily woo investors, improve 
infrastructure, skilled manpower 
and ultimately woo tourists’ dol-
lars and better Nigeria’s Travel & 
Tourism Competitiveness ranking. 

Against opinions, especially 
by the private sector that govern-
ment is not doing enough to make 
tourism count in the economy 
and global scene, Lai Moham-
med, Minister of Information and 
Culture, said government is mak-
ing moves to improve on Nigeria’s 
tourism ranking.

Database in Nigeria, register per-
sons covered by the Act, assign a 
unique National Identification 
Number and issue general multi-
purpose cards to those registered 
individuals, and to harmonise 
and integrate existing identifica-
tion databases in Nigeria, as a way 
of easy identification of citizens 
and in order to facilitate better 
government planning.

BusinessDay investigations 
show that some Nigerians who 
have enrolled for a National 
Identity Card from as far back as 
2014 and have misplaced the NIN 
paper slip, have been charged as 
much as N1,000 for a replace-
ment by street thugs who hang 
around various local government 
offices, while some unsuspecting 
citizens are paying money for 

people to help them fill the form 
and speed up the process.

“This process is dragging for 
too long and you know Nigerians 
always try to look for a shorter 
way to go about things. Nobody 
wants to register and keep wait-
ing for the card after two or three 
years, so it is easy for fraudsters 
to cajole people to pay more, 
so that they can get their cards 
faster,” Adebisi Olotu, a staff at 
one of the local government’s told 
BusinessDay.

Olotu also said that the long 
and tedious process of replacing 
a lost slip is a contributing factor.

“You need to get a police 
report and go to court to swear 
affidavit, fill a form, including 
your contact details and look for 
an NIMC office to submit it, with 
a fee of N500 for a reprint. Many 

people don’t want to go through 
this process and so they fall into 
the hands of touts who charge 
them much more money, only to 
disappear without what they paid 
for,” she said.

The Central Bank of Nigeria 
(CBN) recently approved the NIN 
as valid for identifying customers 
for banking transactions, which 
has led to a surge in the number 
of Nigerians seeking the have 
their NIN.

But many Nigerians are al-
ready having a hard time obtain-
ing the NIN or the card.

Festus Ogor (@FestusOgor) in 
a tweet at @nimc_ng on 20 April 
said that that he had his print-out 
since 2013 but still does not have 
his card.

In another tweet on the same 
day Henry Odigie said “I mis-
placed my National ID Card slip 
and I am going through hard time 
getting a new one.”

Experts have criticised the in-
conclusive process of the Nation-
al Identity programme, attribut-
ing it to the lack of appropriate 
planning, policy inconsistency 
and poor budget allocation, as 
well as lack of well-synchronised 
data. They note that the lack of a 
property identity management 
system in the country has a nega-
tive impact on the economy.

“The absence of a unique 
identity number for every citi-
zen in Nigeria may have been a 
contributory factor to the halting 
development of certain services 
and industries in the country. 
For instance, the growth of con-
sumer credit may have been sty-
mied by the absence of a unique 
means of identification of all 
citizens, which in turn created 
room for high rate of delinquency 
of consumers and lenders un-
willingness to advance credits 
to individuals without tangible 

collateral,” Johnson Chukwu, MD 
and CEO of Cowry Asset Manage-
ment Limited told BusinessDay.

Chukwu, who is also a mem-
ber of the Nigerian Stock Ex-
change, said that Nigeria lacks 
a good credit system because of 
the absence of National Identity 
numbers.

“At the macro-economic level, 
consumer credit can be used as 
a tool for stimulating economic 
growth. When the monetary 
authorities lower benchmark 
rates, consumers are encouraged 
to borrow and increase their 
consumption, which engenders 
increase in demand and conse-
quent increase in production, 
employment and income.

“Industries, such as vehicle 
manufacturing thrive in markets 
where there is strong demand, 
which in most cases is depend-
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L
agos State Gov-
ernor, Akinwun-
mi Ambode on 
Thursday called 
for a convergence 

in the foreign exchange rates, 
as well as deliberate strat-
egy to force down inflation 
to single digit and reduce 
interest rates, as a means to 
stabilise the economy and 
put ailing businesses back 
on track. 

Governor Ambode, who 
said this at the commis-
sioning of the ultra-modern 
headquarters of Providus 
Bank in Lagos, said such 
would enable more business 
people to access funds and 
meet their obligations. 

Expressing optimism that 
the economy was gradually 
making steady move out of 
recession, the governor said 
proactive steps must now 
be taken to sustain the suc-
cesses recorded so far. 

Alluding to a recent re-
port of World Economics, 

revealing that the Nigerian 
economy would soon grow 
out of recession, Ambode 
expressed delight at the fact 
that the consistent invest-
ment of the State Govern-
ment in critical sectors con-
tributed to the resurgence of 
the economy. 

“While we are delighted 
that our efforts have contrib-
uted to this resurgence of the 
economy, there is still more 
to be done. The next steps are 
to achieve a convergence in 
the foreign exchange rates, 
force down  inflation to  sin-
gle digit and reduce interest 
rates. This will enable more 
business people to access 
funds and meet their obliga-
tions,” he said. 

The governor commend-
ed President Muhammadu 
Buhari over the Economic 
Recovery and Growth Plan 
(ERGP) recently released by 
the Federal Government. 

He said the economic 
blueprint would go a long 

way in charting the course 
for the economic recovery 
and growth desired by all. 

He also commended 
the Central Bank of Nigeria 
(CBN) for efforts at stabilis-
ing the exchange rates, and 
expressed optimism that the 
steps being adopted would 
help ailing businesses to 
bounce back to profitability. 

The governor said his ad-
ministration has maintained 
a consistent programme of 
actively reflating the econ-
omy through massive ex-
penditure in infrastructural 
development and engaging 
competent local contrac-
tors, who in turn employ the 
people. 

He said from April 2016 
to March 2017, a total of 
N16.9billion was released 
as payment of pension ar-
rears to pensioners in the 
state, while N2billion was 
disbursed to young entre-
preneurs and artisans under 
the N25billion Employment 

Ambode calls for harmonisation of forex, 
interest rates to stabilise economy 

Africa’s blue economy crucial to food  security, forex earning – Buhari

President Muhammadu 
Buhari, yesterday in 
Abuja, identified the 

need for African countries 
to join efforts to preserve 
the African-rich maritime 
resources in order to pro-
tect sea foods, achieve food 
security and earn foreign 
exchange through export of 
sea foods.

President Buhari, who 
said this on Thursday in 
Abuja while declaring open 
the third edition of the Asso-
ciation of African Maritime 
Administrations (AAMA) 
Conference, said “sever-
al other initiatives, which 
demonstrate the critical im-
portance in food and envi-

ronmental uncertainty, and 
the enormous untapped 
potential for the making of 
a strong self-reliant African 
economy, lies in the blue 
economy.

“African fishing grounds 
are being pillaged, its wa-
ters polluted, and piracy 
is heightening maritime 
insecurity and causing in-
crease in the cost of mari-
time insurance and trade. 
The regulatory and legal 
framework to properly man-
age maritime resources and 
overcome these challenges 
are still inadequate, and 
we are yet to fully develop 
the human and institu-
tional capacities required 
to respond appropriately 

Trust Fund (ETF) scheme. 
 “We have maintained a 

consistent programme of 
actively reflating the econ-
omy through massive ex-
penditure in infrastructural 
development and engaging 
competent local contrac-
tors who in turn employ our 
people. 

“Our Employment Trust 
Fund has disbursed almost 
N2billion in the last quarter 
to young entrepreneurs and 
artisans. We have released 
N16.9billion for payment of 
arrears to pensioners in the 
State between April 2016 and 
March 2017. 

“Our Light Up Lagos ini-
tiative has given traders and 
artisans extended time to 
carry out their businesses 
as we move towards our 
24/7 economy. With these 
actions, we energized the 
economy and ensured that 
commercial activities con-
tinued in the State,” Gover-
nor Ambode said.

Anselem Igbo, chief executive, Sakeenat Bakare, chief operating officer; Ibiyemi Mezu, head, business development, and Wale Bello, 
head, technical operations, all of Stanbic IBTC Insurance Brokers Limited, at a media interactive forum organised by the company in 
Lagos yesterday.                    Pic by Pius  Okeosisi

to these challenges,” the 
President said, who was 
represented by Vice Presi-
dent Yemi Osibanjo at the 
two-day event organised 
by the Nigerian Maritime 
Administration and Safety 
Agency (NIMASA).

According to Buhari, Africa 
is on the right path and there is 
need for more collaborations 
and synergy to develop the 
maritime sector beginning 
from the national level, re-
gional and sub-regional levels. 
“Here in Nigeria, we have 
taken steps to tackle some of 
the challenges peculiar to us 
while still requiring regional 
and sub-regional collabora-
tion,” he said.

To him, government is 

AMAKA ANAGOR-EWUZIE, IN ABUJA

…Lauds FG’s Economic Recovery, Growth Plan 

giving the required support 
to the Nigerian Navy and 
other security agencies to 
effectively police the wa-
terways for trade to flourish. 
“This arrangement will also 
eliminate piracy and sea 
robbery within our mari-
time domain. The results 
are encouraging and piracy 
has dropped in the last six 
months,” the President.

The President, who stat-
ed that government had 
paid significant attention 
to making it easier to do 
business in the seaports, 
said measures designed to 
improve the efficiency of the 
ports and to enable quick 
turnaround time of vessels, 
were put in place.

Fraudsters taking advantage of Nigeria’s slow...

ent on the availability of con-
sumer credit. It then follows that 
a country like Nigeria, without a 
developed consumer credit mar-
ket, cannot realise its full growth 
potential, as it lacks one of the 
tools for economic stimulation.  
The effectiveness of monetary 
policies in such economy is 
highly limited, given the absence 
of consumer credit which is a 
critical transmission channel,” 
he added.  

In an interview with Technol-
ogy Times published 30 Janu-
ary 2017, Aliyu Aziz Abubakar, 
Director General, NIMC, said 
“Nigeria needs about N65 billion 
more to reach the remaining 
population yet to be enrolled 
in the programme.” This is in 
addition to the estimated N121 
billion gulped in this project over 
the last five years, with contracts 
for registration, data processing 
and card production, issued 
out to various foreign and local 
companies.

In a tweet on Wednesday 
March 29, 2017, the NIMC (@
nimc_ng) blamed the slow pace 
of card issuance primarily on 
lack of adequate funds. The 
NIMC acknowledged that some 
people (touts) are collecting 
money in their name to issue 
the cards but warned that such 
people should not be patronised.

“The slow pace of card is-
suance is primarily a funding 
challenge. But plans are in top 
gear to commence use of NIN 
for ID verification,” NIMC said 
on their tweeter handle.

Experts say that failure to 

Shell and Eni embroiled in ‘unholy mess’ over...
Continued from page 4
not be reached for comment. 
Mr Jonathan has denied wrong-
doing. “This is one of the worst 
corruption scandals the oil 
industry has ever seen,” says 
Simon Taylor of Global Witness, 
a campaign group. “The world’s 
fifth-biggest company know-
ingly entered into a corrupt 
deal that deprived the Nigerian 
people of over $1bn.” Shell said 
last week that if evidence ulti-
mately proves that improper 
payments relating to OPL 245 
were made by Malabu or oth-
ers to government officials, “it 
is Shell’s position that none of 
those payments were made 
with its knowledge, authorisa-
tion or on its behalf”

Some analysts say the OPL 
245 deal involving Shell and 
Eni simply reflects the realities 
of doing business in Nigeria, 
where the ruling elite has long 
monopolised the spoils of the 
country’s natural resources. 
“In countries where corrup-
tion is pervasive, companies 
see themselves as ‘Damned 
if we do, damned if we don’t’ 
because there is a perception 
that if you don’t pay bribes, 
you don’t get the deal,” says 
Judith Tyson, a research fellow 
at the Overseas Development 
Institute, a UK think-tank. Selva 
Ozelli, a US-based international 
tax lawyer who specialises in 
transparency matters, says the 
OPL 245 saga highlights the 
need for stronger disclosure 
requirements around corporate 
payments to governments — 
and the folly of a recent vote by 
the US Congress to repeal such 
rules at the urging of President 
Donald Trump. Shell and Eni 
say they would welcome greater 

Continued from page 37 enroll all Nigerians may lead to 
lack of growth in the economy, 
as the purpose of the National 
Identity Number is to easily 
identify every Nigerian citizen, 
curb identity theft and ensure 
that every individual is given 
their entitlement, based on their 
genuine identity.

Apart from the quest to ware-
house the profile of all Nigerians 
for effective national planning, 
the need for synergy with other 
data management organisa-
tions, such as the Subscriber 
Identity Module (SIM) registra-
tion, Bank Verification Number 
(BVN), voters’ card  in virtually all 
sectors of the economy is of ut-
most importance, as this would 
make it easier for government 
to plan and channel adequate 
attention to areas such as educa-
tion, pensions, jobs and others, 
analysts say.

According to Hadiza Daga-
bana, General Manager, Legal 
Services at NIMC; “the Commis-
sion is still taking steps to ensure 
the mandatory use of National 
Identity Numbers (NIN) accord-
ing to the Act which stipulates 
that transactions including ap-
plications for, and issuance of an 
International Passports; opening 
of individual and group bank 
accounts, all consumer credits; 
purchase of insurance policies; 
the purchase, transfer and reg-
istration of land by any individ-
ual; National Health Insurance 
Scheme, such transactions that 
have social security implications, 
registration of voters, payment of 
taxes, and pensions,  will be done 
with the NIN.

transparency in Nigeria and sup-
port the anti-corruption drive by 
the country’s current president, 
Muhammadu Buhari. That ef-
fort includes an investigation 
into OPL 245. Meanwhile in 
Italy, Shell and Eni are waiting to 
learn whether a judge will accept 
a request from a Milan prosecu-
tor for the two companies and 
individuals — including Claudio 
Descalzi, chief executive of the 
Italian energy group — to face 
trial for alleged corruption.

A phone call tapped by 
Dutch investigators and leaked 
along with the emails last week 
revealed that Ben van Beurden, 
Shell chief executive, was wor-
ried the case might also face 
scrutiny from US law enforce-
ment authorities.

For Nigeria, OPL 245 looks 
increasingly caught between the 
government’s anti-corruption 
agenda and the need to revive 
the oil industry. Nigerian oil out-
put is forecast to decline sharply 
over the next decade because 
of a drop in investment since 
crude prices crashed in 2014. 
Political risks, including violence 
in the oil-producing Niger Delta 
region, have hit production and 
deepened the worst economic 
crisis the country has experi-
enced in a quarter of a century. 
Eni, which has operational rights 
to OPL 245, says it wants to go 
ahead with the project but ana-
lysts argue that is unlikely as long 
as the asset is mired in litigation. 
Oluseun Onigbinde, co-founder 
of BudgIT, a civil society group, 
says OPL 245 should be forfeited 
by Eni and Shell. “Without ad-
equate changes to the award 
of oil acreages, Nigerians will 
keep holding the short end of 
the stick,” he adds.
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Donald Trump

Sanofi epilepsy 
drug led to serious 
birth defects in 
thousands of children

A 
drug made by Sanofi 
to treat epilepsy and 
bipolar disorders that 
was given to pregnant 
mothers resulted in 

up to 4,100 French children be-
ing born with significant birth 
defects, the French medical au-
thority said yesterday.

During the 50 years from 1967-
2016, between 2,150 and 4,100 
children were born with at least 
one serious congenital disorder, 
after being exposed in the womb 
to a drug called valproate, accord-
ing to a preliminary study from 
ANSM, France’s drug regulator.

It was the first official estimate 
of the number of cases of birth 
defects linked to valproate in 
France. The drug has been sold 
in a number of global markets, 
including the US, China and 
the UK.

“The study confirms the highly 
teratogenic [capable of causing 
birth defects] nature of valpro-
ate,” Mahmoud Zureik, ANSM’s 
scientific director and co-author 
of the report, told AFP news 
agency. “The figure of about 
3,000 severe malformations is 
very high.”

The case has echoes of the 
thalidomide scandal - one of the 
darkest cases in pharmaceutical 
history - in which an estimated 
10,000 children worldwide were 
born with malformed limbs 
between 1956 and 1963. Drug-

Beijing has announced 
plans to combat what it 
calls “urban diseases” 
by capping its popula-

tion and shrinking its footprint, 
wreaking havoc on the small busi-
nesses and migrants that throng 
its bustling streets.

The Chinese capital will cap 
its population at 23m “long-term 
residents” by 2020 “and keep it 
at that level for the long term”, a 
government notice said.

The permanent population of 
Beijing’s central districts dropped 

makers were among those sued 
in the long battle to determine 
responsibility.

Sanofi, which from 2011 had 
warned the drug should not be 
used during pregnancy, said: 
“We are aware of the painful situ-
ations faced by families whose 
children have problems that 
may be related to their mother’s 
treatment of anti- epileptic drugs 
during pregnancy.”

It added that as scientific 
knowledge on the risks associated 
with the use of sodium valproate, 
particularly during pregnancy, 
has increased it has been trans-
parent with health authorities.

Valproate, introduced in 
France in 1967, is sold by Sanofi 
under the brand Depakine to 
treat epilepsy and as Depakote or 
Depamide for bipolar disorders.

The study found that the risk 
of major birth defects in children 
whose mother was treated with 
valproate for epilepsy was four 
times higher than the general 
population, and twice as high 
when the mother was treated 
with the same drug for a bipolar 
disorder. ANSM said this was 
because women treated for bi-
polar disorder were less exposed 
to the drug.

The US Food and Drug Ad-
ministration warned healthcare 
professionals and women in 
2013 that valproate sodium and 
related products, valproic acid 
and divalproex sodium, should 
not be taken during pregnancy.

by 353,000 last year, according 
to municipal data released last 
week. The capital’s official popu-
lation is now close to 22m.

University campuses and sec-
ondary government bureaucra-
cies are destined to move to 
industrial cities in Hebei, the 
province that rings Beijing. This 
month the announcement that 
the country would build a “new 
Shenzhen” on rural wetlands 
south of Beijing set off a frenzy of 
property speculation.

Within the capital, the cam-
paign has translated into the 

Trump fires protectionist warning over steel industry

The US has set the stage 
for a global showdown 
over steel, launching a 
national security probe 

that could lead to sweeping 
tariffs on steel imports in what 
would be the first significant act 
of protectionism by President 
Donald Trump.

The decision to use a 1962 
law allowing the US government 
to limit imports that threaten 
security readiness is intended 
to deliver on  Trump’s campaign 
promise to bolster heavy indus-
try and “put new American steel 
into the spine of this country”, 
officials said.

But it risks setting off trade 
tensions with China just days 
after  Trump avoided another 
conflict by backing down on a 
promise to label Beijing a cur-
rency manipulator, citing in part 
its help in dealing with North 
Korea.

Trump called the move a 
“historic day for American 
steel” but insisted it “has noth-
ing to do with China”. “This has 
to do with worldwide, what’s 
happening,” he said.

The push on steel came as 
Christine Lagarde, the head 
of the International Monetary 
Fund, repeated a warning that 
protectionism represented a 
serious threat to global growth.

But Lagarde, who has been 
locked in a rhetorical battle 

over protectionism with Wilbur 
Ross, Mr Trump’s commerce 
secretary, sought to engage with 
the White House by acknowl-
edging a need for changes in 
global trade. Echoing some of 
Mr Trump’s criticism of the 
multilateral system, Ms Lagarde 
said there were increasing signs 
countries were violating global 
trading rules.

Ross said the administration 
was concerned that rising steel 
imports were threatening the 
US industry and its ability to re-
spond quickly to security needs. 

The issue was particularly 
relevant because of Trump’s 
plans to increase spending on 
defence programmes, such as 
warships, that rely on steel, he 
said.

The US in recent years has 
launched 152 steel anti-dump-
ing cases with another 25 pend-
ing, but Ross said the trade 
dispute system was “porous” 
because it allowed only narrow-
ly- focused complaints against 
specific countries.

“We’re groping here to see 
whether the facts warrant a 
more comprehensive solution 
that would deal with a very wide 
range of steel products from a 
very wide range of countries,” 
he said.

Any such action by the US 
would be likely to hurt steel 
producers in Europe and Asia, 
and trigger reprisals.

The US steel industry has 
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blamed Chinese overcapacity 
for driving down global prices 
and causing it to shut down 
mills. The sector is operating at 
71 per cent of its capacity with 
imports accounting for more 
than a quarter of the US steel 
market, Ross said.

While Trump has promised 
a hardline trade policy since 
taking office, his biggest action 
to date has been to pull the US 
out of a vast, but never finalised, 
12-country Pacific trade deal. 
Most other moves have thus far 
been largely rhetorical.
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Taking aim at the 
World Bank is 
self-defeating

Small businesses count...

French election race set to go down to the wire

Oman eyes sale of energy assets 
after slump in crude prices

France’s presidential candi-
dates embark on their last 
day of campaigning today 
ahead of this weekend’s tight 

first round election marked by the 
collapse of mainstream parties and 
rise of the far-left and far-right.

Four leading contenders with 
radically different views on the 

economy and Europe are all within 
touching distance of qualifying for 
the run-off, making it the most un-
certain presidential election for 50 
years - and one with potentially huge 
ramifications for France and the EU.

The two self-styled “anti-system” 
candidates, the hard-right leader 
Marine Le Pen and leftwing firebrand 
Jean-Luc Mélenchon, spent yester-
day shoring up their outsider creden-

tials, capitalising on the widespread 
disenchantment with the status quo.

Mr Mélenchon, who wants a 100 
per cent top tax rate and to put up 
protectionist trade barriers, was 
hammering home plans to tear up 
EU treaties. “Either we change Eu-
rope, or we leave it,” he told BFMTV.

Ms Le Pen, who is also hostile to 
the EU and plans to leave the euro, 
told Europe 1 radio that she would 

expel from France all foreigners with 
suspected links to fundamentalism, 
regardless of their crimes.

The strength of  Le Pen and 
Mélenchon in the polls has led to a 
spike in French borrowing costs and 
added to concerns about mounting 
populism in Europe in the wake of 
the UK’s decision last year to leave 
the EU.

Christine Lagarde, head of the 

International Monetary Fund, yes-
terday said a Le Pen victory would 
cause “major disorder and disloca-
tion”.

In the political mainstream, 
François Fillon, the conservative 
who saw his campaign hampered 
by a funding scandal, yesterday tried 
to get back on the front foot, hav-
ing breakfast with former president 
Nicolas Sarkozy to show party unity.

Continued from page A1

Oman is considering the 
privatisation of parts of 
the state-owned energy 
infrastructure, its oil min-

ister said, as the sultanate looked 
to diversify the economy and raise 
money amid the sustained drop in 
crude prices.

At an industry event in Abu 
Dhabi, Mohammed al-Rumhy said 
Oman was studying proposals to sell 
off some downstream assets, includ-
ing the Salalah Methanol Company 
and a drilling operation.

Asked why the government 
would look to sell energy assets, Mr 
Rumhy said: “How about getting 
some cash?”

While the sultanate will look to 
sell assets in smaller companies 
in sectors such as petrochemicals, 
there are no plans to sell any up-
stream assets.

This constitutes a different ap-
proach from Saudi Arabia, which is 
planning the world’s largest initial 
public offering by floating a stake 
in Saudi Aramco, the state energy 
producer.

But Riyadh’s decision to sell a 
stake in its most valuable asset may 
have encouraged its neighbour to 
accelerate its own privatisation and 
diversification programmes.

Oman and Bahrain are the two 
members of the Gulf Co-operation 
Council hardest hit by the oil price 
slump. Faced with a budget deficit of 
about 17 per cent of gross domestic 
product over the past two years, 
Oman has been forced to borrow 
from local and international mar-
kets, including $5bn in bond issu-
ance this year.

Credit agency Moody’s has also 
forecast that Oman’s government 
debt would rise to 40 per cent of 
gross domestic product by 2018, up 
from less than 5 per cent before the 
oil shock struck in 2014.

Real GDP growth is expected to 
remain subdued at 2.1 per cent per 
year on average throughout 2020, 
below the 3.8 per cent average be-
tween 2011-2015.

Oman has responded by cut-
ting spending, by as much as 8 
per cent of GDP last year, raising 
taxes and lowering fuel subsidies. 

It is also investing in diversification 
programmes as it seeks to boost the 
non-oil sector.

A sale of energy assets could 
help revive the sultanate’s flagging 
and poorly defined privatisation 
programme, and boost moribund 
local markets.

While officials have said the stake 
sales would unfold over the coming 
years, the programme has yet to be-
gin. The government had previously 
mooted privatising state assets such 
as utilities and refineries.

Other partially owned state as-
sets are also planning IPOs this 
year, including mining companies. 
In 2014, two utilities companies in 
which the state pension fund owned 
a 10 per cent stake launched flota-
tions on the Muscat exchange.

Declining confidence since the 
oil price collapse in 2014 has dis-
suaded companies in the region 
from launching offerings. There 
were only four market flotations in 
the Gulf Co-operation Council in 
2016, the smallest number since 
2010, according to a report by con-
sultants PwC.

Barack Obama missed the 
chance to renew the World 
Bank’s global legitimacy, 
by failing to give up the 

American monopoly on its leader-
ship. Donald Trump risks further 
weakening America’s influence on 
the global financial architecture by 
cutting the bank’s funding, as his 
so-called skinny budget proposes.

Reinforcing the world econo-
my’s recovery is the top priority of 
central bank governors and finance 
ministers, who are gathering in 
Washington for the spring meet-
ings of the World Bank and Inter-
national Monetary Fund. But Mr 
Trump’s hostility to both Bretton 
Woods institutions, embodied by 
plans to cut the World Bank’s fund-
ing by $650m over three years, has 
shaken confidence.

Although tensions between 
Washington and the IMF are acute, 
the World Bank has the most to 
worry about. Ordinarily, Jim Yong 
Kim, its US-nominated president 
who last year was elected to a sec-
ond term unopposed, would have 
used this week’s meetings to lay the 
groundwork for the first replenish-
ment of bank capital since 2010. 
Given the signals from Washington, 
bank staff fear its most powerful 
shareholder will be in opposition, 
complicating the task of rallying 
support for the capital increase 
from others. For now, it is on hold.

The timing is unfortunate for the 
bank. Unless it increases its where-
withal it will have to halt its recent 
surge in low-cost lending just as 
emerging market borrowing costs 
look set to rise. This would mark 
a further retreat from its central 
development role.

It would also mark a further 
dilution of American soft power. 
This was already less effective 
under Mr Obama, whose imposi-
tion of Mr Kim over more quali-
fied developing-world candidates 
weakened the bank’s credibility 
among poorer nations and drew US 
leadership into question. 
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destruction of small shops and 
businesses that make up 35 per 
cent of the city’s economy but only 
7.5 per cent of its tax revenues, ac-
cording to 2011 figures, the most 
recent available.

“China has a large population 
and meeting all these people’s 
needs is hard,” said Jack Wang, 
who returned from Australia to 
set up a sandwich shop in Beijing 
because he thought China of-
fered greater opportunity. “The 
government is looking for a good 
way to develop, but is not really 
considering the interests of small 
businesses.”

Officially, China still encour-
ages the integration into cities of 
hundreds of millions of people liv-
ing in the countryside. China 2030, 
a World Bank paper endorsed by 
Li Keqiang, premier, posits ur-
banisation as the engine that will 
transform the economy away from 
low-end manufacturing.

But migrants with a rural huk-
ou, or household registration, are 
expected to settle in provincial 
cities or county seats, where a 
property bubble has left rows of 
empty apartment blocks. 

They are not so welcome in 
cities such as Beijing or Shanghai, 
where higher incomes allow the 
service industry to flourish.

In the past two years Beijing 
has torn down wholesale markets 
and made it harder for children to 
attend school in order to force out 
migrant families. 

Its latest move restricts car 
sharing services to local drivers, 
cutting the pool of drivers for Uber 
partner Didi Chuxing.

“They needed us when Beijing 
was growing but now that it is de-
veloped, they do not want us any 
more,” said one woman who has 
lived in Beijing since she arrived 
as a 15-year-old nanny 23 years 
ago. The shop she ran profitably 
for 10 years was torn down this 
month.

In 2016 the capital tore down 
30m square metres of small 
shops, restaurants and fruit stands 
deemed “illegal construction”. 
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Shell and Eni mired 
in ‘unholy mess’ 
over Nigerian oil
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W
hen Royal Dutch 
Shell was award-
ed sole control 
of a prized Nige-
rian offshore oil 

exploration licence called OPL 
245 in 2002, there were hopes of a 
fresh start for international energy 
companies in Africa’s most crude-
rich nation.

According to an oil industry 
journal at the time, the deal was 
designed to revive stalled explora-
tion and production activity and 
“convince foreign industry players 
that the government is a reliable 
partner”.

Fifteen years later, OPL 245 and 
its estimated 9bn barrels of oil are 
still undeveloped and it would be 
surprising if Shell was not bitterly 
regretting its involvement with an 
asset that has become a byword 
for opaque business practices in 
Nigeria.

A stash of Shell emails seized by 
Dutch investigators and leaked to 
news organisations including the 
Financial Times last week shed 
unflattering light on the com-
pany’s efforts to fend off a rival 
claim to OPL 245.

Over the past two de-
cades, the Fox News 
Channel has grown 
to become the single 

most profitable brand in Rupert 
Murdoch’s news and entertain-
ment empire.

Yet for the past nine months, 
the 86-year-old mogul has had to 
manage the fallout from a sexual 
harassment scandal that has ex-
posed the high cost of the cable 
news network’s culture and led 
to the exits of its founder and two 
biggest stars.

First, Roger Ailes, the net-
work’s hard charging chairman, 
was dismissed last summer by Mr 
Murdoch and his sons, James and 
Lachlan, after Gretchen Carlson, 
a former presenter, alleged that 
he had sexually harassed her.

The Carlson lawsuit was the 
catalyst for multiple other com-
plaints from women alleging 
similar treatment - including 
Megyn Kelly, at the time the big-
gest rising star on Fox News.

Ms Kelly left the network at the 
turn of the year for a lucrative new 
role at NBC, but not before detail-

BHP pressed to spin off oil division

The leaked documents forced 
the Anglo-Dutch energy group to 
admit that it had “engaged” with 
Dan Etete, a Nigerian politician 
and businessman behind a com-
pany called Malabu, which was 
awarded the rights to OPL 245 in 
1998, when he was serving as oil 
minister.

A $1.3bn deal in 2011 under 
which Shell and Eni of Italy each 
received 50 per cent of OPL 245 
was intended to end years of 
wrangling during which successive 
Nigerian governments handed the 
licence back and forth between 
Shell and Malabu.

Instead, the agreement has en-
snared Shell and Eni in corruption 
investigations in Nigeria, Italy and 
the Netherlands and left the future 
of one of Africa’s biggest undevel-
oped oilfields in as much doubt 
as ever. It is, as one industry figure 
involved in the dispute admits, an 
“unholy mess”.

Shell and Eni both deny they 
did anything illegal. The $1.3bn 
payment by the two companies 
in relation to OPL 245 was made 
to the Nigerian government, and 
Shell and Eni say they had no in-
volvement in what happened to 
the money subsequently. 

ing how she had been harassed 
by Mr Ailes in her book, Settle 
for More. This week’s departure 
of Bill O’Reilly, the channel’s big-
gest star whose programme has 
led the ratings for 15 years, is the 
latest chapter in a saga that, with 
more lawsuits pending, shows no 
sign of ending.

Like the phone-hacking crisis, 
which engulfed Mr Murdoch’s 
UK newspapers six years ago, the 
harassment scandal is spiralling. 
As the interim chairman of Fox 
News - a role he took when Mr 
Ailes was forced out - it is a scan-
dal Mr Murdoch is confronting 
every day.

Fox News executives have pri-
vately said that the decision to fire  
O’Reilly was made for commer-
cial reasons. Yet the Murdochs 
had been aware of unsavoury 
allegations about his behaviour 
since at least 2004 when Andrea 
Mackris, a producer on his show, 
filed a legal complaint - and was 
pre-emptively sued by Fox News. 
There were other settlements, 
including two that came to light 
at 21st Century Fox, the network’s 
parent company, only after Mr 
Ailes was fired. 

Leading shareholders in 
BHP Billiton, which is 
coming under pressure 
from activist hedge fund 

Elliott Advisors to spin off its 
US oil business, want the min-
ing company to go further and 
look at demerging its entire 
unit involved in crude and gas 
production.

Investors are also calling on 
the Anglo-Australian mining 
group to release details of two 
reviews it commissioned from 
investment banks that conclud-
ed its US oil business was worth 
more inside BHP than out.

Four top 20 shareholders in 
BHP’s UK-listed arm said they 
wanted the group to evaluate 
the case for spinning off its 
petroleum business, which has 

operations in Australia as well as 
the US, and is valued by analysts 
at between $26bn and $32bn.

The shareholders’ stance is 
expected to increase the pres-
sure on Andrew Mackenzie, BHP 
chief executive, to explain why 
the world’s largest mining com-
pany by market capitalisation 
should retain the unit. Most min-
ing groups do not also produce 
oil and gas.

“I would be hoping to see 
some kind of demerger,” said one 
leading BHP shareholder, refer-
ring to the case for spinning off 
the entirety of the company’s oil 
business. The shareholder, who 
declined to be identified, added 
that BHP’s assertion of benefits 
stemming from having diversi-
fied earnings “doesn’t stack up”.

Aberdeen Asset Manage-
ment, the third-biggest share-

holder in BHP’s London-listed 
arm, said it was sympathetic to 
demerging the company’s oil 
and gas business.

“We’re not against the idea of 
spinning it off, it’s more a matter 
of working out the economics,” 
said Hugh Young, a Singapore-
based managing director at 
Aberdeen. “If you’re getting out 
of the business you might as well 
get out of the entire business.”

Another top 20 shareholder in 
BHP’s London-listed arm said: 
“The future of the oil business 
is the biggest question raised 
by Elliott and it’s the biggest 
change that could happen with 
the company.”

BHP declined to comment.
The company expects its en-

ergy business to produce up to 
575,000 barrels of oil equivalent 
per day in the year to June 30. 

Fox News scandal casts cloud 
over Murdoch’s Sky ambitions

Nestlé has signalled it could 
follow Unilever in acting 
to boost profitability as 
the world’s largest food 

and drinks company reacts to pres-
sures unleashed by Kraft Heinz’s 
failed $143bn takeover approach 
this year for its Anglo-Dutch rival.

Ulf Mark Schneider, who took 
over as Nestlé chief executive in 
January, said investors expected 
“improved” combinations of profit 
margins and sales growth. “We 
got the message,” he told analysts 
yesterday during a discussion on 
first-quarter results. “We’re cer-
tainly determined to move in that 
direction.”

His comments marked a rec-
ognition by Nestlé that it could no 
longer rely solely on its traditional 
model focused on powering sales 
growth - even if its size has so far 
acted as a defence against takeover 
attempts.

Unilever revealed a package 
of measures to boost returns after 
successfully rejecting in February 
an approach by Kraft Heinz, backed 
by of Warren Buffett and 3G Capital, 
the private equity group co-founded 
by three Brazilian billionaires.

The Unilever overhaul included a 
target of increasing operating profit 
margins to 20 per cent by 2020 - and 
Mr Schneider’s comments fuelled 
speculation Nestlé could also reveal 
profit margin expansion targets this 
year.

“I’m sure it will come - it’s just a 
matter of when,” said Jon Cox, analyst 
at Kepler Cheuvreux. “Kraft and 3G 
have really put the cat among the 
pigeons among consumer staples in 
Europe.”

Mr Schneider said it was too early 
for him to add to the sales targets he 
announced in February, although he 
acknowledged that the first months of 
2017 had seen “a significant amount of 
change” in the European consumer 
goods industry.

The traditional “Nestlé model”, 
which relied on leveraging the group’s 
size, has become harder to sustain 
in an era of deflation and economic 
turbulence, and as consumers switch 
from processed foods to healthier 
options.

Mr Schneider, who joined Nestlé 
from the healthcare group Fresenius, 
had previously indicated that organic 
growth would be the yardstick against 
which his leadership would be judged.

History showed that “sooner or 
later, the guys that persistently ex-
panded the business came out ahead”, 
he told the Financial Times in Febru-
ary. “The guys that go for the slash 
and burn model, sooner or later they 
have to walk.”

Nestlé reported organic - or “like-
for-like” - sales growth had slowed to 
2.3 per cent in the first three months 
of this year. Although higher than 
analysts expected, that compared 
with 3.9 per cent in the same period 
a year before and came from price 
rises as well as volume increases.
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Nestlé aims to boost profit margins after 
slowdown in sales growth
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B
eijing wants foreigners 
to invest in its bond 
market, part of a proj-
ect to turn the ren-
minbi into a global 

reserve currency. Concerns about 
defaults and capital controls have 
hit demand, but inflows are set 
to rise. 

Too big to ignore but too 
opaque to entirely trust. China 
is engaged in a charm offensive 
to lure foreign money into its 
bond market, which has grown 
in a short period of time from a 
minnow to the third largest in 
the world, after the US and Japan.

The opening of the bond 
market to foreigners is part of a 
transformation in the interna-
tional financial system, which is 
slowly linking up with a Chinese 
economy that was once walled off 
behind tight capital controls. It is 
a crucial step in Beijing’s plan to 
turn the renminbi into one of the 
anchor currencies of the global 
economy.

But the risk for China’s eco-
nomic planners is that no one 
shows up to their bond market 
party, amid fears over capital 
controls and default risk. Inter-
national fund managers acknowl-
edge that Chinese onshore debt 
is bound to become a big part 
of global fixed-income portfo-
lios, but add qualifiers such as 
“eventually” and “medium- to 
long-term”. Few, it seems, want 
to go in first.

“For an economy that is a 
tenth of the global economy with 
a similar share in global exports 
and investment, the singular lack 
of financial integration is striking 
and cannot last,” says Qu Hong-
bin, chief Greater China econo-
mist at HSBC in Hong Kong.

Until recently, foreign par-
ticipation in the Chinese market 
was tightly controlled by quotas 
and licensing requirements. 
That changed in February 2016, 
when the People’s Bank of China 
threw wide open the doors to the 
interbank bond market, where 
most Chinese debentures trade. 
With one stroke, the central bank 
cleared the way for banks, insur-
ers, securities firms, asset man-
agement companies, pension 
funds and non-profit endow-
ments to enter the market without 
prior approval.

Last month the government 
widened access further, an-
nouncing a programme to let 
investors in Hong Kong buy Chi-
nese onshore bonds through their 
own brokerages. Modelled on the 
Stock Connect programmes link-
ing Hong Kong’s exchange with 
those in Shanghai and Shenzhen, 
the Shanghai Bond Connect will 
allow foreigners to buy onshore 
Chinese bonds without the need 
for an onshore account.

Despite expanded access, 
however, interest from foreign 
investors has so far been tepid. 

Foreign holdings of Chinese 
domestic bonds rose a modest 
13 per cent last year, accord-
ing to central bank figures. At 
Rmb853bn ($124bn) by the end of 
2016, foreign holdings equal only 
1.3 per cent of total market value.

“China’s interest rates are 
modestly higher than in the west, 
and the long-term prospects for 
the economy and the currency are 
still good,” says David Dollar, for-
mer US Treasury economic and 
financial emissary to China and 
now a senior fellow at the Brook-
ings Institution in Washington. 
“However, there are all kinds of 
risks, and interest rates strike me 
as low relative to the risks.”

Fund manager caution
Among the types of foreign 

investors, central banks and 
sovereign wealth funds have re-
sponded most positively. After the 
International Monetary Fund’s 
decision in late 2015 to add the 
Chinese currency to its special 
drawing rights, the renminbi 
officially assumed the status of 
reserve currency in October last 
year. Because all IMF members 
hold SDRs among their reserves, 
this change meant renminbi as-
sets automatically entered the 
reserve portfolios of the fund’s 
189 member countries.

Beyond these automatic pur-
chases, many other sovereign 
investors take their cue from the 
IMF. “As the renminbi becomes 
a bigger part of the SDR basket, 
central bank reserve managers, 
large sovereign pension plans 
and the like will probably have to 
adjust their holdings to reflect the 
higher allocations within global 
sovereign portfolios,” says Manu 
George, senior investment direc-
tor for Asian fixed income at Sch-
roders Investment Management.

Global central banks owned 
$84.5bn worth of renminbi assets 
as foreign exchange reserves at 
the end of last year, equal to 1.1 
per cent of global reserves, IMF 
data show.

Taken together, the IMF and 
PBoC data suggest that central 
banks account for about two-
thirds of total foreign holdings 
of Chinese bonds. Adding SWFs 
- whose renminbi holdings are 
mostly excluded from the IMF 
data - the government share of 
total Chinese bond holdings ap-
pears higher still. The flipside of 
these figures, however, is con-
siderable caution on the part of 
private fund managers.

One factor is the risk of de-
faults. The first default in the 
Chinese bond market occurred 
only in 2015 by Shanghai Chaori 
Solar, after years in which bailouts 
were the norm. Though bonds 
remain safer than other credit 
in China, defaults have become 
more common.

Legal bankruptcies are also 
increasing in regularity, follow-
ing years in which a bankruptcy 
law passed in 2006 was little used. 
Even so, large restructurings of 
important companies are typi-
cally orchestrated by government 
officials through extra-legal nego-
tiations, which introduce political 
considerations into the process.

“For large enterprises with 
debt in the hundreds of billions, 
they are traditionally handled 
through administrative means. 
Local governments or even the 
State Council will take control 
and settle things out of court,” 
says Wang Xinxin, a professor at 
Renmin University Law School 
in Beijing.

In the case of Huishan Dairy, 
whose shares dropped 85 per cent 

last month, provincial authorities 
in northeastern Liaoning prov-
ince ordered creditors not to sue. 
The case showed how officials 
will intervene with debt prob-
lems even at a privately owned 
company, if its potential collapse 
threatens the local economy or 
the solvency of local banks. The 
ban on legal action meant that 
even creditors with collateral 
were at risk of being unable to 
enforce their claims.

Another issue is credit ratings. 
The three large global rating agen-
cies - Fitch, Moody’s and Stan-
dard & Poor’s - all have Chinese 
joint ventures. But rating method-
ologies differ substantially.

“There seems to be a dispar-
ity in analysing companies. If 
it’s one notch - OK, fine. But you 
can’t have the equivalent of an 
A rating onshore and then have 
Fitch and S&P rate it as a B,” says 
Jamie Tadelis, co-head of sales 
at SC Lowy, a Hong Kong invest-
ment bank.

Chinese rating agencies coun-
ter that their ratings are often 
higher in part because most 
bond issuers are state-owned 
enterprises. Local agencies place 
more weight than their foreign 
counterparts on the likelihood of 
government support for a com-
pany, even if such support is not 
codified in law.

“We will pay attention to credit 
fundamentals, but at the same 
time, we also pay attention to 
the degree of credit support from 
various levels of government. 
Sometimes this support takes the 
form of an implicit guarantee,” 
says Yan Yan, chairman of China 
Chengxin Credit Rating, a joint 
venture with Moody’s.

Some investors are also wor-
ried that the corporate bond mar-

ket is indistinguishable from the 
broader debt overhang facing the 
Chinese economy. Non-financial 
debt in China hit 277 per cent of 
gross domestic product at the 
end of 2016, up from about 150 
per cent at the end of 2008, when 
Beijing unleashed a fiscal and 
monetary stimulus to cushion 
the impact of the global financial 
crisis. Corporate debt has been 
the biggest driver of the overall 
increase.

However, despite the risk of 
excessive debt for China’s broader 
economy, the bond market is a 
relatively safe entry point for for-
eign debt investors. Banks - along 
with non-bank “shadow” lenders 
such as trusts, securities com-
panies and fund management 
companies - are where China’s 
riskiest debt lurks, analysts say.

In the bond market, junk bonds 
barely exist. An approval process 
filters out the worst would-be 
issuers. Most actual issuers are 
large state-owned companies and 
banks with strong credit profiles. 
By contrast, the shadow-banking 
system is the main refuge for weak 
borrowers unable to access credit 
from cheaper sources.

Moreover, bonds are not the 
driver of China’s credit boom. 
Despite rapid volume growth, 
bonds still account for only 11 
per cent of total outstanding 
corporate and household debt, 
according to the central bank. By 
contrast, bank loans comprise 
72 per cent, while shadow bank 
credit makes up 16 per cent.

Trapped money fears
Even in government bonds, 

which carry minimal default 
risk, investors have other con-
cerns, including whether their 
money could be trapped in 
China. Late last year, in a bid to 
curb capital outflows and cut 
pressure on the renminbi, Bei-
jing cracked down on outbound 
acquisitions by Chinese com-
panies, after a record-breaking 
year. 

China bond party waits for a spark
GABRIEL WILDAU

David Dollar, former US Treasury economic
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Heard on tHe Street 
In business as in other life pursuits, everyone eventually 

has to take responsibility for themselves but it’s always 
helpful to have someone you’re accountable to, some-
one who can guide you and provide support. Sure, you 

can start your business, run it your way and be the master 
of its destiny. There’s nothing wrong with that. All the same, 
mentorship is a proven way to learn quicker and avoid mak-
ing too many mistakes.

How exactly can having a mentor help my business?
Among other things, your ideal business mentor will:
1. Be a sounding board for your business-related thoughts, 

helping you refine them.
2. Be a source of useful business information.
3.  Help you access insights and networks that will help 

you grow your business.
4. Challenge you enough to stimulate progressive thinking.
5. Provide an alternative perspective.
Side note: Your mentor is not a sponsor or some kind of 

life coach, don’t expect to get funding or detailed instructions 
on how to live your life.

How do I find a mentor?
Mentorship isn’t something you ask for, it’s a relationship 

that evolves over time. And for you to attract the right person 
to be in that relationship with, there are things you must do:

1. Pursue your success
A good mentor won’t show up magically while you’re lying 

on your bed dreaming of wealth. Keep working! By actively 
building your business, seeking out and taking opportunities, 
the right person will be drawn to you.

You need a business mentor

Recently, the 
federal 

government 
boasted that at 

least N7 trillion has 
come into the TSA 

since it was 
introduced

Margin delivers local 
insights, practical ad-
vice and resources to 
help Nigerian entrepreneurs build 
and maintain profitable businesses.

When civil servants learn the 
skills of “Eneke the bird”

S
o there was 
an earthquake 
at the rocky 
villa that led 
to the exit of 

one of the King’s most 
trusted horsemen. Now 
tales are flying that it 
is not just because of 
the earthquake that the 
Kings horseman was 
sent out of the palace. 
That the town crier who 
brought the news to the 
village square did not 
tell the complete story 
of what led to the earth-
quake. 

Yes it is true that the 
King’s horseman was 
under investigation for 
cutting grass in the farm 
with his brothers from 
his village instead of 

the king’s horseman was 
not taking their interest 
into consideration.

 When all these sto-
ries got to the king, he 
felt that it was time he 
asked his trusted horse-
man to step aside first 
so that he can decide 
for himself if all these 
allegations flying about 
him was true.

 No one is sure how 
this will end up, but 
there is a strong feel-
ing that the horseman 
has seen his last days in 
the villa and there are 
many people in the villa 
who think the horseman 
was too proud anyway 
and should not even be 
aloud back to the villa. 

hiring labourers from 
far and wide but there 
are also allegations that 
he was given an assign-
ment to compile a list of 
villagers to be appointed 
into village councils and 
as village heads. 

But news got to the 
king that his trusted 
horseman did not do 
this job altruistically. 
There were stories of 
villagers being asked 

to part with yams be-
fore they are appointed 
as village heads or as 
members of the village 
councils.

 Some villagers are 
also saying that the 
king’s horseman did 
n o t  c o n s u l t  w i d e l y 
enough in deciding who 
becomes village head. 
This lack of consultation 
angered some people in 
the village who felt that 

Earthquake in a rocky villa and the tales the morning after

E
neke the bird 
says that since 
m e n  h a v e 
l e a r n e d  t o 
shoot without 

missing, it has learned to 
fly without perching. It 
is an Igbo proverb made 
popular by Chinua Achebe 
in his best selling book 
“Things Fall Apart.” An 
adaptation of this say-
ing could be applied to 
how some civil servants in 
some government owned 
commercially operated 
agencies are handling gov-
ernment revenues since 
the implementation of the 
Treasury Single Account 
(TSA).

 The introduction of 
TSA means that the gov-
ernment now has its eyes 

on all funds that come into 
any government agency. 
The government not only 
tracks the funds that comes 
in but also tracks all funds 
that go out. This means it 
has become more chal-
lenging to corner these 

outside the government 
offices. So those in need 
of these services are forced 
to pay for these services to 
this civil servant affiliated 
SPBs.”

 To make these SPBs 
profitable, the civil serv-
ants ensure the equivalent 
government services are 
never efficient or never 
functional. So those who 
need these services are 
forced to patronise the al-
ternative created services 
that help divert govern-
ment funds into private 
pockets. So like Eneke the 
bird, since the govern-
ment has learnt to track its 
money, the civil servants 
have learnt to ensure that 
the money does not come 
in at all.

funds for personal use. 
Recently, the federal gov-
ernment boasted that at 
least N7 trillion has come 
into the TSA since it was 
introduced.

 However, sources are 
telling “Heard on the 
Street” that some civil serv-
ants in government agen-
cies have gotten smarter 
in beating the TSA lenses. 
They simply ensure that 
the money does not even 
come into the government 
coffers at all. After all, the 
TSA sees only money that 
comes in. Money that does 
not come in, it cannot see.

 The civil servants do 
this easily by creating 
“Special Purpose Busi-
nesses” (SPBs) that of-
fer government services 

There were stories of villagers being 
asked to part with yams before they 
are appointed as village heads or as 

members of the village councils

2. Be useful
No good relationship is one-sided. If you’re constantly 

taking, it’ll be hard for a potential mentor to see any value in 
building a relationship with you. They’ll be concerned that 
you have nothing to offer them. Instead of being a taker, be the 
kind of person who promotes the development of others by 
providing useful resources and sharing your business lessons. 
This also applies after you have secured a mentor. Continue 
being useful in that relationship, offering to help even when 
it isn’t convenient.

3. Lose your ego
To be mentored successfully, you’re going to need a good 

dose of humility and submissiveness. Yes, you might be capa-
ble of doing things on your own but you should still listen to 
reason. Being humble means accepting that your knowledge 
is limited. Admitting your shortcomings in this way will make 
it easier for you to get help, learn and develop.

4. Look close to home
The vanity of claiming a popular person as a mentor is very 

tempting but often unrealistic. Don’t waste your time chasing 
rainbows. Networking is your friend. Begin by making con-
nections within your sphere of business. Look out for people 
who have achieved the things you’re dreaming of achieving 
and work your way toward building a relationship with them. 
Pay attention to acquaintances and the supposedly minor 
connections, they could lead you to the big one.

The bottom line:

The right mentor can 
help you go far in business 
if you’re humble and teach-
able. To find the right per-
son to build a mentorship 
relationship with, work on 
your business, pursue op-
portunities for growth and 
engage people in your busi-
ness circle regularly.


