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Lesson 9 

 

 

 

 

 

 

 

Introduction:  

This lesson is based on the notes on “Family Budget”. 

Instructions 

1. In your Exercise Book, copy the Header and the learning outcome. Make sure that your 

Handwriting is neat and legible. Go through your lesson notes and attempt the Practice 

Exercise in you exercise book. (We will be checking your Exercise Book when you return to 

School) 

 

 

  

 

Preparing a Family Budget 
 
A family may have a new  member  added  so  the  budget  has  to  cater  for  the  new  family  
member.  Each family  unit  may  make  changes  until  the  best  budget  is  planned.  
 
The steps to making up a family budget are the same for making up a personal budget. These 
can be summarised as follows: 
 
Step 1: Calculate the family’s total net income for the year. 
 
Step 2: Calculate the planned expenditure on essentials for the year. (These may include 
money for the children’s school fees, and for possible medical expenses.) 
 
Step 3: Calculate how much money is left over for savings and non-essentials. 
 
Step 4: Decide on realistic savings goals for the family. Then calculate how much will have to be 
saved to achieve these goals. 
 
Step 5: For most of the items in the yearly budget, divide by 26 fortnights to make up a fortnight 
budget. 
 

Subject: Grade 8 Commerce 

Term 1 

Week 8 Lesson Number: 9 

Date: ___/____/2021 

Topic: Family Budget 

Sub Topic: Preparing a Family Budget 

Learning outcomes: At the end of this lesson, you should be able to: 

1. Prepare a family budget 
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Lesson 9 

Step 6: In the fortnightly budget, show how the family plans to spend the money available for 
non-essentials.  
 

 
 

 

Practice Exercise 9 

Read the Resource on “Preparing a family budget” and answer the questions. Copy the 

Questions first and then answer the Question in complete sentences and show full working out. 

 

1. Mr and Mrs Alesaana are primary school teachers. Both are senior teachers and their salaries 

are the same. They both receive K580 each every fortnight. Help them budget a total of K1160 

for one fortnight.  Their  expenses  are;  food  K400,  loan repayment  K100,  clothes  K200,  

school  fees  K100,  bus  fare  K50,  electricity  K50, medical costs K60,entertainment 

K50,wantoks K50, and the remainder is for savings. Use the table on the next page to draw up 

the budget for Mr and Mrs Alesaana in one fortnight. (draw a family budget table into your 

exercise book) 

 

Family Budget for the month 

Income K__________ Expenditure K Savings 

  e.g. rent  K1500  

     

     

     

     

Total ____________  ___________ ___________ 
 

This is the end of Lesson 9. Next lesson is: 
 Lesson 10: What is a school budget? 
 

 


