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“The scheme seems to supply affordable housing to those who need it in an 

effective way, and it also works well as an investment for the purchaser”  

“It's a win-win situation. Low cost housing is provided to decent people on lower 

incomes.” 

- Unidentified NRAS Investors 
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This study was commissioned by NRAS Providers Ltd, a not-for-profit organisation representing NRAS 
Approved Participants throughout States and Territories. The report was prepared by Bond University’s 
Honorary Professor George Earl, and Isara Khanjanasthiti, Teaching Fellow and Research Assistant at the 
university’s School of Sustainable Development. 

The information contained in this report has been prepared in a professional manner and using 
information available at the date of the report. Neither Bond University nor its employees or contractors 
accept any responsibility for any liability of any type arising out of the use of this report by any party. Any 
person using the information contained in this report does so at their own risk.  Where necessary a user 
should obtain relevant professional advice to ensure that the information is appropriate for their 
circumstances. 
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1 Executive Summary 

As the National Rental Affordability Scheme (NRAS) approaches the conclusion of its initial stage in June 
2016, NRAS Providers Ltd, a not-for-profit organisation representing NRAS Approved Participants 
throughout States and Territories, has initiated an independent study undertaken by Bond University to 
review the performance of NRAS. It is intended that the study will provide an overview of: 

x What has been achieved as a result of NRAS; 

x Which aspects of NRAS are working from NRAS investors’ perspectives; and 

x Which aspects of NRAS are not working from NRAS investors’ perspectives. 

The findings of the study strongly indicate that NRAS has on the whole successfully achieved many of the 
initial aims when it was established, namely to: 

x Improve the supply of affordable housing for rentals; 

x Provide a stimulus for rental housing investment; and  

x Provide an improving quality of affordable rental housing. 

In summary, the key findings of this study are as follow: 

x NRAS has introduced a new cohort of rental housing investors, with 43.3% of the surveyed 
investors being new investors in the rental housing market; 

x NRAS properties are available for rentals longer than non-NRAS properties. This can be 
attributed to the significant increase in investors’ expected holding period of rental properties as 
shown by the following statistics: 

o The average holding period has increased by 21.1%, from 10.13 years to 12.27 years; and 

o Approximately 88% of investors, in comparison to 59% of investors prior to NRAS, now expect 
to hold their properties for more than five years; 

x There is 70% additional supply of rental properties throughout areas of moderate-to-high rental 
needs. Without NRAS, the rental housing supply within these localities would have become 
significantly limited; 

x NRAS has stimulated additional supply of higher quality housing. There is a significant growth of 
32% in investments on properties with the value over $300,000; and 

x There is strong investors’ satisfaction with NRAS given that more than 84% of the surveyed 
investors are neutral, satisfied or very satisfied with the scheme. 

Based on these findings, it is strongly recommended that NRAS extends beyond June 2016 under the 
current arrangement.  



National Rental Affordability Scheme Economic Study Phase 2: Investor Profile 
 

5 
 
 

2 Introduction 

As the National Rental Affordability Scheme (NRAS) approaches the conclusion of its initial stage in June 
2016, NRAS Providers Ltd, a not-for-profit organisation representing NRAS Approved Participants 
throughout States and Territories has initiated an independent study to review the performance of 
NRAS. It is intended that the study will provide an overview of: 

x What has been achieved as a result of NRAS; 

x Which aspects of NRAS are working from investors’ perspectives; and 

x Which aspects of NRAS are not working from investors’ perspectives. 

In undertaking the study, four key issues have been investigated, which are: 

1. Profile of investors: To identify if there have been changes in the composition of investor types in 
the rental housing market;  

2. Profile of investments: To identify changes in rental housing investments since the introduction of 
NRAS; 

3. Investors’ perception of NRAS: To identify how satisfied NRAS investors are with the scheme; and 

4. NRAS impacts on investment and tenancy choices: To identify whether NRAS has influenced 
investors’ choices for their rental housing purchases and tenants. 

It is hoped that all parties, in their deliberations on the future of NRAS, will refer to this study. 

2.1 Study Methodology 

The study was conducted with an online survey. The survey questionnaire was created on the 
SurveyMonkey website. The survey questionnaire, which can be found in Appendix A, comprises four 
sections and a total of 16 questions. The survey questions incorporated a mix of multiple choices and 
rating scales. Where applicable, participants were asked to manually enter their response in either 
numerical or written format. The four sections of the survey are: 

1. Profile of Investors: who the investors are, where they are located and whether they have 
invested in rental housing prior to NRAS;  

2. Profile of Investments; the investors’ investment portfolio prior to and after NRAS; 

3. Investors’ Perception of NRAS; how satisfied the investors are with the NRAS scheme and their 
NRAS tenants; and 

4. NRAS impacts on investment and tenancy choices: how NRAS has affected the investors’ 
choices on investments and their tenants. 

On Monday 31 March 2014, the web link to the survey, along with a summary of this study, was 
disseminated via email by partner institutions of NRAS Providers Ltd to a total of 5,069 NRAS investors. 
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The invited participants represent a range of investors such as businesses, trusts and individuals, who 
have purchased at least one NRAS property from a partner institution of NRAS Providers Ltd. The survey 
was open for two weeks (over a total of 11 business days) and concluded on Monday 14 April 2014 at 
5pm. Survey responses were collected on 15 April 2014 from SurveyMonkey and were then processed 
and analysed on Microsoft Excel. 

3 Findings 

The findings are separated into four parts as per the survey questionnaire design.  

3.1 Part 1: Profile of Investors 

Responses were received from a total of 900 participants, which represents 17.8% of the total number of 
investors invited to participate in the survey. Figure 1 displays the relative proportion of different 
investor types among the participants. 

 

Figure 1: Proportion of Different Investor Types 

As shown in Figure 1, the majority of the participants (85.7%) are individual investors. Therefore, the 
survey suggests that there is no significant movement in the profile of investors in the rental housing 
market, which traditionally has a strong ‘mums and dads’ profile. Figure 2 illustrates the proportion of 
existing investors and new investors among the participants. 
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Figure 2: Proportion of Existing Investors and New Investors  

The majority of the surveyed investors (56.9%) are existing investors who had invested in at least one 
residential property prior to the introduction NRAS. Thus, 43.1% of the investors are new rental housing 
investors introduced by NRAS. Figure 3 below displays the locations of the surveyed investors by state.  

 

Figure 3: Locations of Investors by State  

As shown in Figure 3, the majority of investors are located in QLD, NSW and SA with 40.7%, 20.9% and 
14.8% of respondents located in these states, respectively. 
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3.2 Part 2: Profile of Investments 

The survey examined the profile of the investors’ residential property investment portfolios both prior to 
NRAS (i.e. non-NRAS property) and after NRAS (i.e. NRAS property). The following aspects of investment 
profile were investigated: 

x Portfolio size; 

x Expected holding period; 

x Investment locations; 

x Composition of property types; 

x Funding sources;  

x Price preference; and 

x Additional NRAS investments. 

3.2.1 Portfolio Size 

The average number of rental properties per portfolio has dropped slightly from 2.05 to 1.68 since the 
introduction of NRAS. Figure 4 illustrates the proportion of different property portfolio sizes before and 
after NRAS. 

 

Figure 4: Number of Investment Property per Portfolio 
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The following observations could be made from Figure 4: 

x Single-property portfolios have remained the most common both before and after NRAS. Since 
NRAS, the proportion of investors with one investment property has increased from 52% to 65%; 

x Overall, there is no significant change in the number of investment properties among rental 
housing investors since the introduction of NRAS. 

3.2.2 Expected Holding Period 

The average expected holding period has increased from 10.1 years to 12.3 years since the introduction 
of NRAS. Figure 5 displays the proportion of different holding period expected among the surveyed 
investors. 

 

Figure 5: Expected Holding Period for Investment Property  

Figure 5 shows that: 

x Prior to NRAS, 41% of investors expected to hold their properties for five years or less. Since 
NRAS was introduced, this figure dropped to 12% of all investors. Thus, there is significant 
reduction of 29% in the number of investors with a holding period of five years or less. 

x There is a 29% growth of investors who expected to hold their properties for at least six years. 
While 59% of investors expected to hold their properties for at least six years prior to NRAS, this 
figure has increased to 88% of all investors.  

x Overall, there is a significant growth in the expected holding period given that the NRAS 
scheme’s tax and cash incentives continue for ten years from property acquisition. 
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3.2.3 Investment Locations 

Figure 6 displays the locations of investments prior to and after NRAS. 

 

Figure 6: Investment Locations  

The following points could be noted from Figure 6: 

x Since the introduction of NRAS, there has been an increase of 22.3% in investments on 
properties located in Queensland; 

x There have been considerable reductions of 16.6% and 7.3% in rental housing investments in 
New South Wales and Victoria, respectively. 

x Overall, since NRAS was introduced, there is no significant difference in the proportions of 
investments in each state, with Queensland still accounting for the majority of the rental 
housing market investments. 

3.2.4 Property Types 

Figure 7 illustrates the proportion of different properties across the surveyed investors’ portfolios. 

 

Figure 7: Proportion of Different Types of Investment Property  
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As shown in Figure 7: 

x There is a slight decline in the proportion of investments on apartments (5%) and detached 
houses (1%); 

x There is a small increase in the percentage of investments on townhouses (3%) and studios 
(0.5%); and 

x Overall, there is no significant change in the types of properties among investors in the rental 
housing sector since the introduction of NRAS. The majority of investments have been made on 
detached houses both before and after NRAS.  

3.2.5 Funding Sources  

Figure 8 displays the proportion of primary funding sources for investments among the participants. 

 

Figure 8: Primary Funding Source  

Figure 8 illustrates that: 

x There is a slight increase in the proportion of the following sources of funds for rental housing 
investment: banks or financiers which are not the Big 4 banks; and trust and self-managed super 
funds (SMSFs);  

x There has been relatively low proportion of funding from trust and SMSFs among the surveyed 
participants. Trusts and SMSFs were the primary funding source for 1% and 4% of participants 
before NRAS and after NRAS, respectively. 

x Overall, there is no significant change in the sources of funding for rental property investments, 
with the Big 4 banks still being the main providers. 
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3.2.6 Preferred Price Range 

Figure 9 displays the different price ranges preferred by the surveyed investors.  

 

Figure 9: Preferred Price Preference for Investment Property  

The following could be observed from Figure 9: 

x There is a significant growth in the investments on properties worth more than $300,000, with 
32% additional investments in this sector since the introduction of NRAS. 

3.2.7 Additional NRAS Investments 

Investors were asked for an approximate timeframe in which they planned on purchasing an additional 
NRAS property under the following two scenarios: 

1. The current NRAS arrangement; and 

2. If NRAS extends beyond June 2016 with additional investment opportunities. 

Figure 10 displays the investors’ expected timeframe for their next investment on NRAS property under 
the two scenarios above. 

 

Figure 10: Timeframe for next Investment on NRAS Property  
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As shown in Figure 10: 

x If NRAS continues beyond June 2016, more than half (59%) of the surveyed investors indicated 
they would make an additional NRAS investment. Under the current scheme, however, this 
figure drops to approximately one third (34%) of all investors.  

Having outlined the findings of investment portfolios both before and after the NRAS scheme, the report 
next presents findings on the investors’ perception of NRAS. 

3.3 Part 3: Investors’ Perception of NRAS 

Investors were asked about the following aspects of their perception of NRAS: 

x Satisfaction with the NRAS scheme and NRAS tenants; 

x Reasons behind the satisfaction above; and 

x Motivating reason to invest in NRAS properties. 

3.3.1 Investors’ Satisfaction 

Figure 11 displays the investors’ satisfaction with the NRAS scheme and their NRAS tenants.  

 

Figure 11: Investors’ Satisfaction with NRAS Scheme and NRAS Tenants  

It can be seen in Figure 11 that: 

x The majority of NRAS investors have shown satisfaction toward the NRAS scheme and tenants. 
A total of 84% and 92% of investors are neutral, satisfied or very satisfied with the NRAS scheme 
and their NRAS tenants, respectively; 

Figure 12 displays the relative influence of different factors contributing to the investors’ satisfaction 
with the NRAS scheme.  
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Figure 12: Factors Contributing to Satisfaction of Investors with NRAS Scheme  

Figure 12 shows that: 

x The tax offset and cash incentives of NRAS primarily contributed to investors’ satisfaction with 
NRAS, accounting for 95% of all investors who are satisfied or very satisfied with the scheme. 

x The fact that NRAS requires limited hands-on involvement as an investor also significantly 
contributes to satisfaction with the scheme among a significant proportion of investors. 

x Quality of tenants was the third most cited reason for investors’ satisfaction with NRAS. Stable 
tenancies due to less vacancy were cited by one participant as a key reason which contributed 
to quality of tenants. 

Participants were also asked to optionally provide written comments to support their answer. The top 
three reasons above are listed in Table 1 with corresponding sample quotes taken from the comments. 

Table 1: Sample Quotes for Reasons behind Investors’ Satisfaction 

  Factor  Sample Quotes 

NRAS Tax Incentive “[I am happy with] how [the] incentive is paid” 

Requires limited hands-on involvement as an 
investor “[NRAS scheme has a] set and forget nature” 

Quality of tenants 

 “I personally am very happy with my tenant who 
is a school chaplain” 

“[I am satisfied with NRAS due to] more stable 
tenancies … [and] less vacancy” 
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3.3.2 Motivation to Invest in NRAS 

Figure 13 shows the relative influence of various reasons which initially motivated the surveyed investors 
to participate in the NRAS program.  

 

Figure 13: Motivating Reasons to Invest in NRAS Property  

Figure 13 illustrates that: 

x The Tax Incentive of NRAS was the major reason for the investors’ initial decision to purchase a 
NRAS property. This reason accounts for 84% of all investors. This finding is consistent with the 
trend shown previously in Figure 12, in which NRAS Tax Incentive was cited by 95% of satisfied 
investors as a reason behind their satisfaction. 

x The desire to own a physical asset in an investment portfolio was the second most significant 
motivating reason, accounting for half of the investors. 

The respondents were also asked optionally to write down other reasons that may have contributed to 
their decision to invest in NRAS. Several investors perceived NRAS to be a safe and viable investment 
opportunity, as shown by the following quotes: 

“[NRAS] helped me develop a sound and relatively safe entry into property investment” 

“[Investments in NRAS have] reduced risk and consistent returns” 

“The scheme [created] housing that was dispersed throughout the community – better future resale 

prospects” 

“[I invested in NRAS] to achieve positive cash flow from day one” 

  



National Rental Affordability Scheme Economic Study Phase 2: Investor Profile 
 

16 
 
 

It was also found out that social responsibility was a driver for many investors to purchase an NRAS 
property as illustrated by the following sample quotes: 

“[I invested in NRAS] to assist people to be able to save for their own home by providing affordable 

accommodation” 

“It's a win-win situation. Low cost housing is provided to decent people on lower incomes.” 

“[We invested in NRAS to] contribute to providing affordable housing to low income families - we are 

renting to a single dad with three small children” 

“[I invested in NRAS to contribute] to more affordable housing (i.e. socially responsible investment 

opportunity)” 

The report now presents survey findings on the influence of NRAS on investment decisions among 
investors. 

3.4 Part 4: Influence of NRAS on Investment Decisions 

Investors were asked about the following aspects of their investment decisions in relation to NRAS: 

x Investment choice; 

x Location choice for investment properties; and 

x Tenant choice. 

3.4.1 Investment Choice 

Figure 14 displays the mix of investment choices among NRAS investors if the scheme did not exist. 

 

Figure 14: Investment Choices without NRAS  
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Figure 14 shows that: 

x Approximately 42% of investors would have purchased an existing property without NRAS. Thus, 
without the scheme, investment properties purchased by 42% of NRAS investors would not 
have been newly built. This fact is a major driver for the Australian economy and will be 
discussed further in Section 4.  

x Without NRAS, approximately one fifth of the investors (18%) would not have invested in any 
property for future rentals. Therefore, without NRAS, investment properties purchased by 18% 
of NRAS investors would not have been newly built.  

3.4.2 Location Choice 

NRAS properties have been built in areas with moderate-to-high rental needs throughout Australia. 
Respondents were asked whether they would have invested in the suburbs where their NRAS properties 
are located if NRAS did not exist. Figure 15 summarises the responses received for this enquiry.  

 

Figure 15: Location Choice for Investment Property without NRAS 

The following could be observed from Figure 15: 

x Approximately 70% of investors would not have purchased a property where NRAS properties 
are currently located.  

3.4.3 Tenant Choice 

Lastly, the survey asked respondents whether they would have considered renting to tenants with low or 
moderate income for their investment property without the NRAS scheme. Figure 16 shows the findings 
in relation to this enquiry. 
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Figure 16: Tenant Choice without NRAS 

Figure 16 shows that: 

x Approximately two-thirds (67%) of NRAS investors would not have rented their properties to 
tenants with low or moderate income.  

The report next discusses the findings in terms of what their implications are for the Australian rental 
housing market. 
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4 Discussion 

From the survey findings discussed in Section 4, there is strong evidence that the NRAS scheme has been 
successful from the investors’ perspective. The discussion below will focus on two major themes of the 
findings, which include NRAS impacts on rental housing investments and investors’ satisfaction with 
NRAS. 

4.1 NRAS Impacts on Investments 

NRAS has stimulated several positive impacts among investments within the rental housing sector, which 
are outlined with implications for Australia’s rental housing affordability in Table 2. 

Table 2: Key Impacts of NRAS on Rental Housing Investment 

NRAS Impact Implication 

Approximately 43.3% of NRAS investors are new 
investors who had not previously owned any 
investment property. 

NRAS has attracted additional investors to the rental 
housing market. As a result of the introduction of 
new investors, flow-on or multiplier effects of 
additional properties purchased by these investors 
can be expected in the future. Thus, NRAS is likely to 
generate additional investments in the rental 
housing sector beyond the scheme’s conclusion. 

There is a significant increase in expected holding 
period of properties expected by investors with 
the following key statistics: 

x An increase in average expected holding 
period from 10.1 years to 12.3 years; and 

x Approximately 88% of investors (an increase 
of 29% from 58% of investors prior to NRAS) 
now expect to hold their properties for 
more than five years. 

The extended expected holding period implies that 
NRAS properties will be available for rentals longer 
than non-NRAS properties by approximately 2.2 
years.  

Due to NRAS, there is a significant growth of 32% 
in investments on properties with the value over 
$300,000. 

NRAS has attracted investments in higher quality 
rental housing. Therefore, tenants with low or 
moderate income now have further access to 
affordable rental properties with higher quality. 
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NRAS Impact Implication 

If NRAS did not exist: 

x 42% of the investors would have 
invested in existing housing stock; and 

x 18% of the investors would not have 
purchased a rental property. 

 

Investment properties purchased by 60% of the 
surveyed investors would not have been newly built 
without NRAS. As illustrated previously in Phase 1 of 
this study (see the first report), the process of 
building new properties under NRAS is associated 
with significant economic activities and benefits. 
Thus, in addition to achieving its objective of 
stimulating additional supply of rental properties, 
NRAS has generated significant flow-on economic 
benefits by instigating the construction of new 
properties via investments.  

Around 70% of investors indicated they would 
not have purchased a property where NRAS 
properties are currently located. 

Without NRAS, there would have been a 70% 
reduction in rental housing investments within areas 
of moderate-to-high rental needs as identified by 
NRAS. Thus, the supply of affordable rental housing 
in these locations would have become significantly 
limited without the scheme. 

Two-thirds (67%) of investors would not have 
considered renting to tenants with low or 
moderate income. 

More than 67% of NRAS investors would not have 
invested in housing for low income tenants. 
Therefore, without NRAS, there would have been a 
substantial reduction in rental housing supply and 
choices for these tenants.  

 

4.2 Investors’ Satisfaction with NRAS 

The majority of the surveyed investors (84%) are neutral, satisfied or very satisfied with NRAS. The 
refundable tax offset and cash incentives of NRAS were cited as the primary reason behind the investors’ 
satisfaction. Therefore, the scheme’s objective of attracting and retaining investors through such 
incentives has been achieved. The ‘set and forget’ nature of NRAS, resulting in limited requirement for 
hands-on involvement as investors, also contributed strongly to the investors’ satisfaction. Quality of 
tenants was the third most significant reason behind their satisfaction, primarily due to more stable 
tenancies, which could be driven by the fact that NRAS rent is 20% below the market rate. 

Many survey investors, in their written comments, perceived NRAS to be a ‘win-win’ situation for both 
investors and tenants with low or moderate income. The scheme not only allowed these investors to 
invest in an asset in a socially responsible manner (by providing additional affordable rental housing to 
the market), but also proved to be a relatively safe investment for these investors. Thus, when marketing 
the scheme to potential investors in the future, these points could be emphasised to successfully attract 
additional investors to participate in the program. 

Around 34% of all NRAS investors indicated they planned on purchasing another NRAS property under 
the current arrangement. If NRAS extended beyond 2016, however, more than 59% of investors planned 
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on purchasing another NRAS property. Thus, if NRAS extended, 25% additional investors could be 
expected to purchase another NRAS property.  

Under the current scheme which will conclude in June 2016, 23% of investors expected to purchase 
another NRAS property within one to ten years. If the scheme extended, however, this figure 
significantly increased to 51%. Thus, if NRAS continues after June 2016, there will be 28% additional 
investments in one to ten years, thus contributing to a sustainable supply of affordable rental housing 
over a long term. 

5 Conclusion 

This report has presented survey findings on the net impact of the NRAS scheme on investments within 
the rental housing sector. The findings indicated that NRAS has successfully achieved the following 
outcomes: 

x Introduction of new investors to the Australian rental housing market; 

x Longer availability of rental housing supply in the Australian market, due to longer investors’ 
expected holding period for their properties; 

x Stimulation of additional supply of affordable rental properties throughout areas of moderate-
to-high rental needs;  

x Provision of higher quality affordable rental housing; and 

x Achievement of strong investors’ satisfaction with the scheme. 

Based on the findings above, it is strongly recommended that the NRAS scheme extends beyond June 
2016 under the current arrangement.   
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6 Appendices 

6.1 Appendix A: Survey Questionnaire 

Table 3 lists the survey questionnaire, which can also be found online (http://goo.gl/Fqzsgo). 

Table 3: Survey Questionnaire  

Question Possible Answers 

Part 1: Investor Profile 

1. What best describes your investor profile? 

x Business 

x Trust 

x Individual 

x Other 

2. What is your postcode as an investor? x Participants were asked to manually enter 
their response to this question 

3. Did you invest in any residential property 
prior to NRAS? 

x Yes 

x No 

Part 2: Investment Profile 

4. How many residential property(s) did you 
invest in before and/or after NRAS? 

x Participants were asked to manually enter the 
number of residential property(s) they had 
invested in  

5. Please specify the postcode(s) for your 
invested property(s). 

x Participants were asked to manually enter 
their response to this question 6. How many years did/do you expect to hold 

each investment property for 
approximately? 

7. What type(s) of property did you invest in?  

x Apartment 

x Studio 

x Townhouse 

x Detached house 
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Question Possible Answers 

8. Which of the following was the primary 
source of funding for your property 
investment? 

x Big 4 bank (WBC, CBA, NAB or ANZ) 

x Other bank or financier 

x Mainly own funds 

x Trust and self-managed super funds 

x Other 

9. What was your preference for the price of 
investment properties? 

x $200,000 or under 

x Between $200,001 and $300,000 

x Between $300,001 and $400,000 

x Between $400,001 and $500,000 

x Between $500,001 and $600,000 

x More than $600,000 

10. Please indicate an approximate timeframe 
in which you plan on purchasing an 
additional property(s) under NRAS in the 
following two scenarios: 

a. the existing NRAS arrangement, which will 
conclude in June 2016 with a total of 
50,000 affordable properties; and 

b. NRAS extends beyond June 2016 and 
provides additional investment 
opportunities with the same Tax Incentive. 

x Not planning to invest in an additional 
property(s) 

x In next 12 months 

x In 1 to 3 years 

x In 3 to 5 years 

x In 5 to 10 years 

Part 3: Perception of NRAS 

11. Overall, how satisfied are you with the 
NRAS scheme and the tenant(s) of your 
NRAS property(s)? 

x Very satisfied 

x Satisfied 

x Neutral 

x Dissatisfied 

x Very Dissatisfied  
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Question Possible Answers 

12. Which of the following factors contributed 
to your perception of the NRAS scheme in 
Question 11 above? 

x Quality of tenant(s) 

x Rent arrears 

x Property management 

x NRAS Tax Free Incentive from the 
government 

x Requires limited hands-on involvement by me 
as an investor 

x Other (please specify) 

13. Which of the following reason(s) 
motivated you to invest in a property(s) 
under the NRAS scheme? 

x To own a physical asset in my investment 
portfolio 

x To diversify my investment portfolio 

x To contribute to the provision of affordable 
housing in Australia 

x To contribute to the creation of jobs in the 
Australian economy 

x To receive a NRAS Tax Free Incentive from the 
government 

x Other (please specify) 

Part 4: Influence of NRAS on Investment and Tenancy Choices 

14. The NRAS scheme only applies to newly 
built residential properties. Without NRAS, 
which of the following would you have 
invested in? 

x New residential property 

x Existing residential property 

x None 

15. The NRAS scheme is only available in 
certain locations throughout Australia. 
Without NRAS, would you have invested in 
the suburb(s) where your NRAS property(s) 
is situated? 

x Yes 

x No 

16. Without NRAS, would you have considered 
renting your property(s) to a tenant(s) with 
low or moderate income? 

x Yes 

x No 

 

 


