
Assam Governor Banwarilal Purohit inaugurating a new regional

office of Canara Bank in Guwahati on Wednesday. ! UB Photos
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MUMBAI, Oct 5: India!s private sec-

tor economy lost some momentum in

September due to softer increase in out-

put and new business generation in both

the manufacturing and service sectors, a

key macro-economic data showed on

Wednesday.

The Nikkei Markit India Composite

PMI Output Index declined to 52.4 last

month from 54.6 in August.

The seasonally adjusted Nikkei India

Services Business Activity Index, too,

registered a slower rate of expansion at

52 in September, down from August!s

43-month high of 54.7.

An index reading of above 50 indicates

an overall increase in economic activity,

and below 50 an overall decrease.

"Service sector performance in India

continued to improve relatively modest-

India s!private!sector!economy
loses!momentum:!PMI

ly in September, a trend that has been

evident throughout the year-to-date,#

Pollyanna De Lima, economist at IHS

Markit and author of the report, was quot-

ed in a statement as saying.

"With manufacturing also on a softer

footing, growth of private sector output

and new orders eased in the latest month.#

De Lima pointed out that the PMI Com-

posite Output Index posted its highest read-

ing in Q2 of 2016-17 since the Jan-Mar 2015

quarter, thereby suggesting a pick-up in

GDP (Gross Domestic Product) growth.

According to the report, the level of

new business placed with Indian services

firms increased moderately in Septem-

ber on the back of competitive pressures

and unfavourable weather conditions.

The upturn in order books at manufac-

turers also lost some momentum.

"The ongoing upturn in new work com-

bined with muted employment growth led

backlogs of work across the private sector

to increase at the quickest pace in nearly

two-and-a-half years,# De Lima said.

"As a result of this, business may be

more willing to take on additional work-

ers as we head to the year end.#

The data revealed that the prices

charged by Indian service providers in-

creased in September, although the rate

of inflation accelerated slightly. Factory gate

charges also increased at a quicker pace.

"Food and petrol prices continued to

climb in September, which placed pres-

sure on operating costs,# De Lima said.

"In response, private sector companies

raised their own prices for the second

straight month, although inflation re-

mained relatively soft.# $ IANS

STAFF! REPORTER

GUWAHATI, Oct 5: Assam

Governor Banwarilal Purohit

today said that banks should not

succumb to any kind of political

Canara Bank opens
new regional office

pressure while sanctioning loans

as it involves public money and

greater national interest.

Purohit while inaugurating

Canara Bank!s first regional

office in Guwahati in the pres-

ence of its Managing Director

and Chief Executive Officer

(CEO) Rakesh Sharma, said

that it is unfortunate that sev-

eral banks in India had to write

off huge amount of money giv-

en as loans.

Purohit asked the bankers

to remain alert all the time to

ensure that public money is not

wasted.

Managing Director and CEO

of Canara Bank Rakesh Shar-

ma who was present in the

programme said that the bank

has taken a slew of customer-

friendly initiatives.

One of the top five public

sector banks in India, the glo-

bal business of the  Canara Bank

now stands at Rs 7,86,597 crore

with deposit and advances are

Rs 4,65,314 crore and Rs

3,21,283 crore  respectively.

In the north-eastern region,

the bank has a strong presence

in all the seven sisters through

112 branches and 122 ATMs.

NEW DELHI, Oct 5: With

less than six months being left

for the GST rollout, the reve-

nue department has decided to

hire professional bodies to

impart training to trade, indus-

try, and stake holders on the

new indirect tax regime.

The government plans to

roll out the Goods and Servic-

es Tax (GST) regime from

April next year. The training

for stakeholders would be in

addition to the exercise for

Revenue dept to hire agencies
to train industry on GST

60,000 revenue officials.

The National Academy of

Customs, Excise and Narcot-

ics (NACEN), the apex indi-

rect tax training institute of

government, has been tasked

with the mammoth training of

officials of both the Centre and

the state governments.

As per the latest data (up to

September 23) of NACEN,

3,074 field officers have been

trained as against the target

of 60,000.

NACEN has now invited

Expression of Interest (EOI)

for Approved Training Part-

ners (ATPs) to impart GST

training.

It said that as GST is pro-

posed to be rolled out by April

2017, it is important to plan

for training of trade and other

stake holders.

"Considering the scale of

task, it has been decided to in-

volve training institutes and

professional bodies of repute

in this process,# it said.

The EOI said the objective is

"quality GST training at reason-

able cost to trade, industry and

other stake holders, as a part of

the Government of India!s

Trade Outreach Programme for

successful rollout of GST#.

Preference will be given to

training institutes/ professional

bodies in the public sector or

those associated with industry

associations with proven track

record of training. $ PTI

WASHINGTON, Oct 5:

The International Monetary

Fund (IMF) maintained its fore-

cast for global growth in 2016

at 3.1 per cent, saying the sub-

par trend will continue with-

out determined policy action.

The IMF revised down its

2016 growth prospects for ad-

vanced economies following a

slowdown in the United States

World economic growth pegged at 3.1%
and Britain!s vote to leave the

European Union, Xinhua news

agency reported. It expected

advanced economies to grow

1.6 per cent in 2016, lower

than last year!s 2.1 per cent

growth and also down from its

July forecast of 1.8 per cent.

The Washington-based insti-

tution marked up the growth

forecast for emerging econo-

mies. It expected emerging

markets and developing econ-

omies to grow 4.2 per cent this

year, slightly higher than its July

forecast of 4.1 per cent.

It!s the first time that growth

in both emerging markets and

developing economies has ac-

celerated in six years.

"Taken as a whole, the

world economy has moved

sideways,# IMF Chief Econo-

mist Maurice Obstfeld said at

a press conference. "Without

determined policy action to

support economic activity

over the short and longer

terms, subpar growth at re-

cent levels risks perpetuating

itself $ through the negative

economic and political forces

it is unleashing.# $ IANS

SURAJIT! KHAUND

GUWAHATI, Oct 5:  Lead-

ing FMCG companies Nestle

and ITC will invest close to Rs

1,000 crore  in the food process-

ing sector of the North-east.

"These companies will set

up production facilities in the

region that will help create

jobs for the young generation,#

ASSOCHAM secretary gen-

eral DS Rawat told this corre-

spondent during an interview

here today.

He, however, refused to di-

vulge more in this regard say-

ing ASSOCHAM is also in

close touch with some other

big players for their invest-

ments in the North-east.

"Poor infrastructure and cor-

ruption have destroyed the in-

dustrial atmosphere in Assam.

So, the state needs to create a

corruption-free environment to

facilitate investment. During our

discussion with Assam Chief

Minister Sarbananda Sonowal ,

I requested him to improve  the

existing infrastructure that in-

cludes 24x7 power and  proper

connectivity,# Rawat said on

being asked why the big inves-

tors were shying away from in-

vesting in Assam.

The secretary general also

Nestle,!ITC!to!invest
Rs!1,000!crore!in!NE

appealed to the Assam Govern-

ment to focus on food process-

ing sector. "Assam has enor-

mous potential for developing

value-added food products for

both domestic and foreign mar-

kets which can help earn signif-

icant foreign exchange and cre-

ate employment,# he said.

Expressing disappointment

over the poor health of the

SME sector, Rawat said that

in spite of having tremendous

potential, around 7,000 SME

units  are now on the brink of

closure in the state.

Meanwhile, ASSOCHAM

today released an action agenda

paper for the Assam govern-

ment  in which it asked the state

government  to emphasis on

small and medium enterprises

(SMEs), food processing  and

agriculture sectors.

"Assam needs to set up a fi-

nancial corporation with Rs

10,000 crore fund to help the

farmers for organic farming,#

the agenda paper said.

"Infrastructure develop-

ment under the public-private-

partnership (PPP) mode and

luring big industries by offer-

ing tax incentives can help As-

sam emerge as the main pro-

duction and distribution hub in

the North-east,# it said.

ASSOCHAM secretary general DS Rawat releasing an

ASSOCHAM "Action Agenda# for the Assam government in

Guwahati on Wednesday.

Sensex!down
113!points

MUMBAI, Oct 5: Negative

global cues, coupled with profit

booking and disappointing

macro-data, dragged the Indi-

an equity markets lower on

Wednesday.

Investors were seen reluc-

tant to chase prices on the back

of speculation over a curtailment

of stimulus measures by the

European Central Bank (ECB).

The wider 51-scrip Nifty of

the National Stock Exchange

(NSE) edged down by 25.20

points, or 0.29 per cent, to

8,743.95 points.

The barometer 30-scrip

sensitive index (Sensex) of the

BSE, which opened at 28,425.74

points, closed at 28,220.98

points $ down 113.57 points,

or 0.40 per cent, from the pre-

vious close at 28,334.55 points.

The Sensex touched a high

of 28,477.65 points and a low

of 28,188.90 points during the

intra-day trade.

In contrast, the BSE market

breadth was tilted in favour of

the bulls $ with 1,743 advances

and 1,133 declines. $ IANS

Panasonic targets
more growth

NEW DELHI, Oct 5: Panasonic group company Anchor Elec-

tricals is looking at around Rs 500-crore sales from the LED

segment by 2019 on the back of wider distribution networks

and portfolio expansion.

The company is expanding its portfolio to commercial, hos-

pitality, industrial space in the architectural and commercial

luminaries besides the home category.

It launched today its brand new Panasonic LED luminaries

for the Indian market and is aiming to have at least 2,000 deal-

ers by FY 2018-19.

"We believe that by 2018, total lighting market would be

around Rs 21,000 crore and LED would be 55 per cent of that.

We would like to have at least 5 per cent share of that,# Anchor

Electricals Joint Managing Director Dinesh Aggarwal told PTI.

Anchor Electrical posted sales of Rs 300 crore last fiscal

from the lighting segment, including LED and fluorescent, with

LED contributing around Rs 50 crore. $ PTI


