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NEW DELHI, Dec 31: A
!normal" monsoon brought
much-needed relief to farmers
after two consecutive years of
drought. However, the de-
monetisation drive during the
harvest season has devastated
them, with one expert esti-
mating they would need a bail-
out package of a staggering Rs
3 lakh crore ($44 billion),
slightly less than India"s de-
fence budget.

India received 862 mm of
rainfall this monsoon, just
three percent less than the
average of 887.5 mm, spelling
good fortune for farmers who
had suffered losses and agony
in the past few years due to
insufficient crop yield.

Barring exceptions in a few
States, the average rainfall
translated into surplus agricul-
tural produce.

However, farmers" hopes of
earning profits or compensat-
ing for the losses they incurred
during the past drought years
were wiped out due to a huge
dip in the prices of agriculture
produce # a fallout of the tre-
mendous cash crunch that fol-
lowed the demonetisation of Rs
500 and Rs 1,000 notes.

According to farmers, al-
most all crops lost their rea-
sonable prices, with tomato
growers being the worst hit.

Data issued by the National
Horticulture Board showed the
average monthly wholesale
price of tomatoes went down
to Rs 374 per quintal at Pim-

palgaon market in December
# the lowest in the country #
compared to Rs 1,675 per quin-
tal in the same month last year.

In Delhi, the tomato prices
in December this year were Rs
653 compared to Rs 1,925 dur-
ing the same month last year.

Similarly, the average
monthly wholesale price of
onions plummeted to Rs 540
at Varanasi and Rs 711 at Bho-
pal, where the lowest price last
year was Rs 926.

Noted agricultural policy an-
alyst Devinder Sharma
termed the impact of demon-
etisation more severe than
that of the past two droughts
combined. %In the last two
droughts, farmers suffered a lot,
but they were prepared since
they could see it coming. After
the normal monsoon this year,
they had expected profits and
improvement in their monetary
condition and livelihood. How-
ever, demonetisation has caused
a 60-70 percent drop in agricul-
ture prices,& Sharma told IANS.

%The fallout of demonetisa-
tion has crippled the rural econ-
omy. Just imagine the condi-
tion of the farmers who have
suffered losses when profits
were expected after a long
time,& he added.

Punjab, Haryana, Kerala,
Karnataka and Gujarat are
among the States which re-
ceived deficient rainfall this
monsoon. However, it did not
have any visible impact in Pun-
jab and Haryana as these States

have sound irrigation systems
# 98 per cent assured irriga-
tion in Punjab and 82 per cent
in Haryana.

Demonetisation, however,
changed the scenario even in
these two States. Farmers felt
the pinch as their yield did not
get reasonable prices after the
demand plummeted. They
claimed that their yield had to
be sold below the Minimum
Support Price (MSP) and they
did not have money to buy seeds
for the rabi crop, sowing for
which is currently under way.

Narendra Singh, a farmer
from Rachedi in Haryana"s
Ambala district, said: %Due to
lack of enough currency notes
during the harvest period,
there was a drop in demand
from traders. Being the fes-
tive and wedding season, we
had no option but to sell our
yield quite below the MSP.&

What fuelled the slowdown
in demand from traders was
the traditional cash-based
transactions. And the negative
impact on the income of the
farmers would severely im-
pact their spending power.

Shaam Singh Maan of Karnal
district said most farmers in his
area did not have enough mon-
ey to buy seeds for the rabi crop.
%My rice yield could fetch just
Rs 1,250 per quintal when the
MSP was Rs 1,470. Since we
are under previous loan bur-
dens, we do not have enough
money to buy seeds for the rabi
season,& Maan told IANS.

The southern States of Kar-
nataka, Kerala and Tamil Nadu,
too, were badly hit due to
three consecutive droughts
and demonetisation.

Don Bosco, a farmer and so-
cial activist from southern Kar-
nataka, said the region wit-
nessed a huge dip in agricul-
ture produce. %Due to short
and low rainfall, paddy and ragi
output was too low. Farmers
were already in distress. Now,
demonetisation has added to
our woes. We are banking on
summer rains now,& he said.

Meanwhile, the Government
has released rosy data of wheat
sowing # a major rabi crop. The
figures provided by it show that
the area sown under wheat was
27.86 million hectares till end-
December, compared to 25.94
million hectares in the same
month last year.

And if one is to believe Un-
ion Agriculture Minister Rad-
ha Mohan Singh, the sale of
seeds and sowing for the rabi
crop were not only unaffected,
but rather had increased. %As
per the data provided by the
State governments and agen-
cies, the sale of seeds has in-
creased this year. So is the sow-
ing area,& Singh told reporters.

Experts, however, differed.
Analyst Sharma said farmers
cannot afford to keep their land
barren and sought a relief pack-
age for those affected by de-
monetisation on the lines of
drought or flood relief packag-
es. # IANS

Demonetisation has nullified
monsoon gains: Expert

NEW DELHI, Dec 31: Try-
ing to dispel fears that the
MSME sector had taken a big
hit from demonetisation, Un-
ion minister Kalraj Mishra to-
day said things are falling in
place slowly despite %initial
difficulties.&

Addressing reporters
here on the ministry"s
achievements in 2016,
Mishra admitted that %there
were difficulties initially,&
but things are moving to-
wards normalisation.

Things normalising for MSMEs
after note ban, says minister

%There were difficulties in-
itially, but wage payment to
labourers has started normal-
ising and migrant labourers
who had left are returning,&
Mishra said when asked about
reports of job losses in the
informal sector after the cash
recall exercise.

About the banks" reluctance
to disburse loans under the
MUDRA Yojana in the wake
of demonetisation, Mishra ac-
knowledged some issues, say-
ing these are %only for the

time being.&
Banks are expected to dis-

burse Rs 1.80 lakh crore loans
under the Pradhan Mantri
Mudra Yojana (PMMY) in the
current fiscal. Last year, 3.5
crore beneficiaries availed of
Rs 1.22 lakh crore loans under
the PMMY. Under the
scheme, loans ranging from Rs
50,000 to Rs 10 lakh are pro-
vided to small entrepreneurs.

To increase sales of khadi
products, the Government is
also trying to penetrate glo-

bal markets and adopt a fran-
chisee model to open more
outlets in India, with an em-
phasis on attracting youths
towards the indigenous fabric,
the minister said.

Sales of khadi goods went
up by about 29 per cent to Rs
1,510 crore in 2015-16.

Mishra said the much-await-
ed Goods and Services Tax
(GST) would benefit micro,
small and medium enterpris-
es (MSMEs) across the coun-
try. # PTI

CHENNAI, Dec 31: Cash-
ing in on the roll-out by sev-
eral telecom operators offer-
ing unlimited free call facility,
the Government-run Bharat
Sanchar Nigam Ltd (BSNL)
today joined the bandwagon
with the launch of a new Rs
144 plan for its customers of-
fering similar features.

The plan, which is valid for
six months, will offer unlim-
ited local and STD calls to any
network for a period of one
month and it will come with
300 MB data, BSNL Chair-

BSNL launches unlimited
local, STD calls at Rs 144

man and Managing Director
Anupam Srivastava told re-
porters here.

After handing over two new
packs to customers, Srivasta-
va said with the new pack, calls
are absolutely free and would
be available for both pre-paid
and post-paid customers.

The telecom service pro-
vider has also been taking up
several initiatives, including
the launch of 4,400 WiFi
hotspots across the country.

%We have 4,400 WiFi
hotspots launched country-

wide. I think in Mahabali-
puram near Chennai has a sim-
ilar WiFi hotspot. Our imme-
diate strategy is to expand
this. In the next one year, we
will have around 40,000 WiFi
hotspots across the country,&
he said.

Besides, the company has
also obtained 2500 Mhz from
the Government of India for
launching service in rural are-
as, he said, adding the BSNL
would unveil the classic LTE
(Long Term Evolution) spec-
trum in a phased manner. # PTI

Mamata attacks
Modi over cash
withdrawal limit

KOLKATA, Dec 31: West
Bengal Chief Minister Mama-
ta Banerjee today targeted the
Union Government over the
restrictions on cash withdraw-
als and blamed Prime Minis-
ter Narendra Modi for the al-
leged 112 deaths following de-
monetisation.

%Modi babu, public are not
beggars of your Government.
Why are there still restrictions
on cash withdrawal ? 50 days
are now over. How can you
take away the rights of citizens
to withdraw their own hard-
earned money,& she tweeted.

Modi announced demoneti-
sation of high-value currency
notes on November 8, and sub-
sequently sought 50 days to
put things in order.

%Governments may come
into power but they just can-
not snatch people"s economic
rights,& she said. # IANS

BUREAU

DIBRUGARH, Dec 31:
Bedanta Prasad Sarma, Exec-
utive Director (Basin Manag-
er), has taken over as the Res-
ident Chief Executive (RCE)
of Oil India Limited. The 57-
year-old Sarma joined OIL in
1984 as a geologist. Sarma is
an MTech in Applied Geology
from Roorkee University, ac-
cording to an OIL press note.

Prior to joining OIL, he was
associated with Roorkee Uni-
versity for two years as a re-
searcher and teacher.

During his tenure in IIT-
Roorkee, he was the only In-

BP Sarma appointed as OIL
Resident Chief Executive

dian nominated to attend a
training programme organised
by UNESCO on !Tectonics,
Seismology and Seismic Risk
Assessments" at the Academy
of Sciences of the German
Democratic Republic. He also

worked as a lecturer in Dibru-
garh University from Septem-
ber 1983 to February 1984.

A veteran geoscientist, Sar-
ma has worked in different
projects of OIL, with the most
recent being in Kakinada, And-
hra Pradesh as project head.

During his stint at the Kak-
inada Exploration Project, hy-
drocarbon (gas) was discov-
ered in the NELP block oper-
ated by OIL in the first well
itself.  Representing OIL, he
has presented many papers in
his area of expertise at vari-
ous national and international
forums. He is also a keen
sports enthusiast.

Videocon to
extend current

fiscal by 3 months
NEW DELHI, Dec 31: Vid-

eocon Industries today said it
would extend its current fiscal
by three months to adopt the
April-March financial year.

The board of the company,
in a meeting held today, %ac-
corded their approval to ex-
tend the current financial
year by a period of three
months&, Videocon Indus-
tries informed the BSE. The
company followed the Janu-
ary-December fiscal.

Videocon Industries oper-
ates in four segments # con-
sumer electronics and home
appliances, crude oil and natu-
ral gas, telecommunication and
power. # PTI

Event management group ordered
to pay music copyright owners

NEW DELHI, Dec 31: The
Delhi High Court has ordered
Event and Entertainment
Management Association
(EEMA), an event organiser
group, to pay money to copy-
right owners of music that
they use in their programmes.

Justice Najmi Waziri also
directed the Indian Perform-
ing Rights Society (IPRS),
the Phonographic Perform-
ance Ltd (PPL) and Novex
Communications to put
search options in their web-
sites to identify the real cop-
yright owners.

%By December 31, 2016,
the respondent will, in defer-
ence to the confidential infor-
mation as may be, upload on
their respective websites the
assignment deeds along with
the list of songs pertaining to
such assignment deed,& the

court said in its December 29
order after hearing an agree-
ment between respondent
EEMA and defendants IPRS,
PPL and others.

The EEMA is an associa-
tion of event managers, while
the IPRS, a representative
body of owners of music, com-
posers, lyricists and publish-
ers of music, is also the sole
authorised body to issue li-
cences permitting use of mu-
sic within India by any per-
son, while the PPL owns, as
assignee, and exclusively con-
trols public performance
rights and radio broadcasting
rights of more than five lakh
songs in Hindi and other lan-
guages.

The court observed that
the parties have agreed that
if an event in which a copy-
righted work is used by the

EEMA, then the owner claim-
ing intellectual property
rights of the work will issue
an invoice for the royalty of
the copyrighted work.

%...monies shall be paid by
the petitioner or the holder
of the event, i.e. user of the
copyrighted work, to the re-
spondent in terms of the in-
voice prior to holding of the
event, or as per such arrange-
ment as may be agreed be-
tween the parties,& the court
stated in its order.

The court was hearing a
writ petition filed by the
EEMA which has sought an
enquiry against the PPL, IPRS
and Novex for allegedly vio-
lating Section 33 of the Act.

The vacation court, howev-
er, listed the matter for April
24, 2017, which will be heard
by the roster bench. # IANS

Centre asked
to come clean
on DeLaRue

dealings
KOCHI, Dec 31: Former

Kerala Chief Minister Oom-
men Chandy today asked the
Narendra Modi-led Central
Government to come clean on
the dealings with the British
company, DeLaRue, that
prints currency notes.

Addressing reporters here,
Chandy said the company, ac-
cording to a leading English
daily, has been blacklisted in
2013 and is mainly engaged in
printing notes.

%A Parliamentary committee
in 2013 had brought out seri-
ous problems in the manner
after Indian currency was print-
ed in 1997-98 by three foreign
companies,& said Chandy.

According to Chandy, De-
LaRue was one of the three
companies that had printed
Indian currency in 1997-98.

He said the Central Govern-
ment has to come clean on their
dealings as the day Modi an-
nounced spiking of Rs 500 and
1,000 notes on November 8,
DeLaRue was the platinum
sponsor of the Indo-British Tech
Summit that was held in Delhi.

The event was held in the
national capital from Novem-
ber 7 to 9 in which the Prime
Ministers of India and Britain
took part. %This company, ac-
cording to their annual re-
ports, mentions they have no
operation in India in 2013,
2014 and 2015, but in the 2016
report it says they have start-
ed operations in India and ac-
cording to their CEO Martin
Sutherland, they are taking
part in the !Make In India"
campaign,& Chandy said.

%Modi is duty-bound to ex-
plain what business interests
this company has in India,& he
added. # IANS


