
EC 202
Principles of Macroeconomics

Mr. Parker Sheppard
1420 Nelson Hall

pwsheppa@ncsu.edu

January 6 - May 4, 2016

Section 002 meeting time: 08:30-09:20 MWF
Section 003 meeting time: 10:40-11:30 MWF
Meeting room: 2406 Nelson Hall
Final Exam times: See University Registrar

Instructor office hours: By appointment
Prerequisites: EC 201 or ARE 201
GEP category: Social Sciences

Course Description

This course will introduce students to macroeconomic concepts and basic macroeconomic
models. Students will learn how to evaluate economic news and policy proposals using the
models from class. Specifically, we will answer questions such as

• How do economists measure how well the economy is doing?

• Why do economies grow over time?

• Why are there boom and bust periods in the economy?

• How do markets determine interest rates and returns to stocks?

• What causes unemployment?

• What causes inflation?

• What factors affect global trade between different countries?

• How should the government set monetary and fiscal policy?
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Textbook

The textbook for this course is Greg Mankiw’s Principles of Macroeconomics, 7th Edition.
You should purchase the text and access to MindTap. MindTap is required for homework
assignments. Both are available in a bundle at the NCSU bookstore. The ISBN for the
bundle is 978-1305135420. You are encouraged, but not required, to purchase a the study
guide for the course. The ISBN is 978-1285864259.

Tentative Schedule

Week of Topic Reading
Jan. 6 Intro and Micro Review Ch. 4-9
Jan. 8 Gross Domestic Product Ch. 10
Jan. 18 Martin Luther King, Jr. Day
Jan. 13 Consumer Price Index Ch. 11
Jan. 20 Production and Growth Ch. 12
Jan. 25 Financial Intermediation Ch. 13
Feb. 1 The Basic Tools of Finance Ch. 14
Feb. 8 Unemployment Ch. 15
Feb. 15 Money Ch. 16
Feb. 22 Inflation Ch. 17
Feb. 29 Open Economy Concepts Ch. 18
Mar. 7 Spring Break
Mar. 14 Open Economy Theory Ch. 19
Mar. 21 Aggregate Supply and Demand Ch. 20
Mar. 25 Spring Holiday
Mar. 30 Monetary and Fiscal Policy Ch. 21
Apr. 6 The Phillips Curve Ch. 22
Apr. 13 Macroeconomic Debates Ch. 23

Grades

Category Weight
Homework assignments 65%
In-class group work 5%
Final exam 30%

Your grade will be determined by your performance on 13 online homework assignments
(Chapters 10-22), in-class participation, and a final exam.
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Homework

The online homework assignments are completed using MindTap. Instructions for how to
access MindTap are are posted on Moodle. MindTap is pretty straightforward to use, but if
you have questions, you may find help with MindTap’s Digital Course Support. If you have
technical issues with MindTap, please let me know, but contact MindTap technical support
for assistance. The previous link is a dedicated technical support page for this course.

You have one submission for each assignment. Please be careful to only submit your
answer when you are confident they are correct. You will not get a chance to resubmit
an assignment.

Assignments are different lengths. Assignments with more questions are worth more
points. The total number of points available is 250. Your homework average is the fraction
out of the total that you answer correctly. Therefore, every assignment counts toward
your final grade, the lowest assignment does not drop.

Along with the assigned questions, there will be a number of practice questions that you
may submit for feedback without receiving a grade. I encourage you do these questions and
make mistakes on the ungraded assignment rather than on the graded assignment.

Homework assignments for each chapter will be due at 6:00 p.m. the week following when
the chapter is covered in lecture. Due dates may change if our progress through the lectures
is delayed due to weather. Please check MindTap for up-to-date deadlines. If deadlines
change, I will only push them back, never move them forward. It is your responsibility to
know when assignments are due. I will not accept late assignments.

Group Work

To help prepare you to complete the homework assignments, we will work on practice ques-
tions in class. I will assign groups at the next class meeting. Whether or not you correctly
answer the in-class questions is not as important as how you spend the in-class time under-
standing the lecture material and explaining it to each other. On the last day of class, April
25, I will ask you to fill out a short form grading your group members on how well they
helped you to learn the material. Grades will whole letter grades, A, B, C, D, or F. If you
do not submit this form, you will receive 0 points for your group work grade.

Final Exam

The final exam is mandatory for all students. It will be held in the same classroom as the
lectures. The university registrar sets the time for each exam based on when each class meets
during the semester. You can view the complete list of exam times on the registrar’s web
page. It is a useful resource of which many students are not aware. If you have a reason
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to take the exam at a different time, you must get permission from the dean of the
College of Management (see REG 02.20.14). You should secure permission from the dean
and notify me at least two weeks before the date you would like to take the exam.

Numeric grades will be converted to letter grades using a 10-point letter scale. An A is a
90 and above, a B is 80-90, a C is 70-80, a D is 60-70 and an F is below 60. Each letter grade
is divided in thirds to assign pluses and minuses. That is, 90-93.33 is an A-, 93.33-96.67 is
an A, and 96.67-100 is an A+ and so on. Grades are not rounded.

Please treat your fellow students and your instructor with respect. You will be expected
to behave in class as you would in an office or other professional environment. Students who
behave rudely will be penalized with grade reductions.

Attendance and Participation

You are expected to attend every class meeting until the end of the semester. Block
lecture time out on your calendar and do not schedule activities that conflict with lecture.
See REG02.20.03 for university definitions of excused absences. In the event you are ill,
please seek medical treatment. Unexpected absences will not be excused without supporting
documentation that confirms the reasons for and the dates of your absence.

I will cover material in class not in the text that you are expected to know. If you miss
a class, please arrange with a classmate to get a copy of his or her notes. I will provide a
copy of my slides on Moodle, but they are not a substitute for complete set of notes.

Class participation means speaking up in class, either by answering questions I ask during
lecture or asking your own questions for clarification. Students who attend class and
participate regularly will receive favorable consideration in cases of borderline
final grades.

How to Do Well in This Course

Because this is a three credit-hour class, you should expect to spend three hours in lec-
ture and six hours working out of class each week (see REG 02-20-17). Out-of-class
work includes reading the text, memorizing definitions, trying practice questions, completing
homework assignments, and other work necessary to adequately learn the material. Stu-
dents who earn high marks in this course prioritize study time to the exclusion of
other activities.
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Make sure to take notes in class on the lecture and discussion as well as what’s projected
and written on the board. Lecture is boring for all of us if I project my notes and read them to
you from the screen. Therefore, the slides will give you the structure for notes, but you need
to listen to fill in the details. I will give you time to write details, especially for the important
concepts. Please ask me to slow down or repeat a point if you were not able to write it down.

You should begin working on each assignment immediately after the material
is covered in lecture. There will be time in class for you to ask questions about the
assignment. Use that time to your advantage. Do not wait until the last minute to start
working. One week is ample time for you to complete the assignment. Budget your time
carefully.

Ask plenty of questions. Many students think that asking a question reveals to me
that they don’t understand the material, which means I will dock their grades. On the
contrary, I expect you not to understand the material at first. Otherwise, you wouldn’t need
to take this class. Asking a question lets me know that you are actively learning. I won’t
expect you to know the material until you complete the homework or exam.

Ask questions early and often. The later material builds on the earlier material. If
you let the earlier chapters go by without understanding the material, you’ll have to re-learn
that content at the same time you’re learning content from the later chapters. You are
wasting both your time and mine if you let something go by without understanding it.

Academic Integrity

Students are not to lie, cheat, or plagiarize on any assignment for this course, nor are they
to tolerate it from any other student. For the complete university definitions regarding
academic integrity, please see the Code of Student Conduct, specifically sections 7-13.
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Honor Pledge

On each assignment, you should write the statement ”I have neither given nor received
unauthorized aid on this assignment.” and sign your name.

Violations

A student caught violating academic integrity will face any or all of the following punish-
ments:

1. The student will be placed on academic probation for the remainder of his or her
academic career.

2. The student will receive no credit for the course.

3. The student will perform academic community service.

4. The student will be suspended or expelled from the university.

Students with Disabilities

Reasonable accommodations will be made for students with verifiable disabilities. In order
to take advantage of available accommodations, students must register with Disability Ser-
vices for Students at 1900 Student Health Center, Campus Box 7509, 515-7653. For more
information on NC State’s policy on working with students with disabilities, please see the
Academic Accommodations for Students with Disabilities Regulation (REG02.20.01)

Your First Assignment

After you have read through the syllabus in its entirety, read this Washington Post op-ed
on the commoditization of college. Please email me at pwsheppa@ncsu.edu with a brief
summary (one sentence is sufficient) of what the author thinks genuine education is. Please
use the subject line ”EC 202 First Assignment”. You must read the syllabus and reply before
Wednesday, January 13 at 8:30 a.m. to receive credit. This assignment is worth 5 of the
250 points for homework credit. Successful completion of this assignment shows me that you
have read the syllabus in its entirety and are capable of completing assignments promptly.
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