
Changing World Order
Lucille & Jay Chazanoff School of Business

Undergraduate Research Conference 2022 - Michael Stora, Mentor: Paul Orzechowski

• Fang, Fan, et al. “Cryptocurrency Trading: A Comprehensive Survey - Financial Innovation.” 
SpringerOpen, Springer Berlin Heidelberg, 7 Feb. 2022, https://jfin
swufe.springeropen.com/articles/10.1186/s40854-021-00321-6. 

• Hon, Henry, et al. “2021 Crypto Market Sizing Report & 2022 Forecast.” Crypto.com, Jan. 
2022, https://crypto.com/research/2021-crypto-market-sizing-report-2022-forecast/. 

• Hong MY, Yoon JW (2022) The impact of COVID-19 on cryptocurrency markets: A network 
analysis based on mutual information. PLoS ONE 17(2): 
e0259869.https://doi.org/10.1371/journal.pone.0259869

• Shah, Sheena. “Cryptocurrency: Takeaways from the US Executive Order on ...” Morgan 
Stanley Research, 28 Mar. 2022, 
https://advisor.morganstanley.com/scott.altemose/documents/field/s/sc/scott-a--
altemose/Takeaways_from_the_US_EO_on_Digital_Assets.pdf. 

• Cryptocurrency is a digital currency in which transactions are verified and records 
maintained by a decentralized system using cryptography, rather than a centralized 
authority and has gained massive popularity at an exponential rate over the past 
decade.

• The increased adoption and implementation of Cryptocurrency shows a relationship to 
current events that have severely shifted the global economy over the past three years 
including the Coronavirus Pandemic and Russian invasion of Ukraine.

• Business Professionals study these current events with the goal of developing models 
to predict the future of cryptocurrency in the order of the world and to understand its 
significance in the future order of the world that is always changing.
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• The Purpose of this research is to understand and emphasize the role of 
cryptocurrency in the current world economy and examine if it is playing a role that is 
creating a new age for the future global economy. Furthermore, the observer should 
be thinking about countries self-interest in dominance over world currency and if the 
implementation of digital assets can have an effect on this. (As shown in Fig. 1)
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• Blockchain is the network that creates a means of transaction and enables the transfer 
of value and information.

• Cryptocurrencies are tokens used in these networks to send value and pay for these 
transactions.

• Think of them as tools on the Blockchain, and in some cases can also function as 
resources or utilities. In other instances, they are used to digitize the value of assets.

• Cryptocurrencies are part of an ecosystem based on Blockchain technology.

• In ecosystem of cryptocurrency, the market capitalization is a great indicator for the 
overall market. (As seen in Fig. 2)

• Areas of interest include: fluctuation, anonymity, peer-to-peer transactions, scalability, 
cybersecurity, and regulations.

• These areas of interest are deciding factors for individuals on the macro and micro level 
and evidence shows that after outweighing benefits and costs, cryptocurrency is gaining 
more and more traction.

• Over past 5 years there are clear signs of multiple large bubbles that have been caused by 
specific factors.
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Market Capitalization is calculated by multiplying the price of stock by its total 
number of outstanding shares seen over the past five years 
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• Global cryptocurrency adoption indexes generate rankings for individual countries.

• Major Event #1: Coronavirus Pandemic (December 2019 – Current).   

• Major Event #2: Russian invasion of Ukraine ( February 2022 – Current).

• Every individual is effected by these major events on multiple levels. 

• President Biden’s executive order on digital assets in March 2022 has significant text 
dedicated to the investigation of a central bank digital currency. 

• In current world economy, when there is change the immediate result is increased 
adoption and implementation of cryptocurrency that outweighs the expulsion on a 
drastic scale.

• The relationship between Coronavirus Pandemic and Russian Invasion of Ukraine 
result in more crypto adoption by individuals that include inducive research from 
President Biden of United States.

• World currencies can gain an edge on competitors in race for dominant currency is 
just one solution to what cryptocurrency can solve. More implementation can solve 
more problems in world. 

• Comparing the market for cryptocurrency and the global economy, spikes are 
evident following months of world changing events. Cryptocurrency is playing a 
tremendous role when there is a shift from the current world order into the new. 
2021 Q4 spike and current spike are because of changing order in world with 
future speculation.


