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LESSON 15 
 

 

 

 

 

 

 

 

Introduction:  

This lesson is based on the notes on “Resource 15: Importance of Economic Decision 

Making”. 

Instructions 

1. In your Exercise Book, copy the Header and the learning outcome. Make sure that your 

Handwriting is neat and legible. Go through your lesson notes and attempt the Practice 

Exercise in you exercise book.(We will be checking your Exercise Book when you return to 

School) 

 

 

 

 

Please read your Lesson notes (resource) and complete the Practice Exercise 15 below 

Resource 15: Importance of Economic Decision Making 
 
Economic Decision Making in any economic system is very important because; 
 
• It assists in allocation of resources to where it is most needed.  
•   Prevents wastage of resources. 
•   Assists in making efficient use of resources. 
•   Assists in bringing maximum benefit from the resources. 
•   Assists in minimising cost from using a resource. 
Economic decision making aims to maximise benefits and minimise cost. 
 
 

 

Now attempt Practice Exercise 15 

Copy the questions onto your exercise books and write your answers.  

  

 

Subject: Grade 11 Economic 

Term 1 

Week 8 Lesson Number: 15 

Date: ___/____/2021 

Topic: Economic Decision 

Sub Topic: Importance of Economic Decision Making 

Learning outcomes: At the end of this lesson, you should be able to: 

1. define and explain what is economic decision making 
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LESSON 15 
 

 

Practice Exercise 15 

 

1. Before you read the notes on “importance of economic decision making”, what do you think 

decision making is about?  Begin your sentence like this: I think decision making is 

about………………………………….. 

Now read through the notes on importance of economic decision making.  

2. State the importance of economic decision making. 

3. Explain  why  economic  decision  making  is  important  in  helping  economies  in 

allocating resources. 

 


