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Four months after 
suspension, NHIS 
executive secretary still 
enjoys public office 
comforts

Apapa gridlock worsens 10 days after VP helicopter flyover ...Page 4

Four months into the indefi-
nite suspension of Usman 
Yusuf, a former executive 

secretary of the Nigerian Health 
Insurance Scheme (NHIS), on 
allegations of embezzling over 

Continues on page 37

Nollywood leverages 
box office, tech to 
grow revenues

While the Nigerian film 
industry, otherwise 
known as Nollywood 

has attracted a lot of attention 
due to its phenomenal growth, 
industry stakeholders, especially 
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T
oday, potential in-
vestors who qualified 
for the next stage of 
the bid process for 
9mobile telecommu-

nication, formerly Etisalat, have 
to tender a bank guarantee (or 
bond) of at least US$100 million 
as part of proof of their financial 
capacity to buy the company.

The 9mobile deal is expect-
ed to be the biggest acquisition 
deal of 2017, if the December 
31 deadline for it to be con-
cluded is met.

The stakes are high and could 
change the competition dynam-

9mobile sale: Intrigues behind the 
biggest acquisition deal of 2017

Continues on page 4
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12 pre-qualified firms have till today to tender $100m bank guarantee
ONYINYE NWACHUKWU, Abuja

... reduces piracy losses by 
over N2bn annually

... Acting replacement 
lacks power to function 
ANTHONIA OBOKOH

OBINNA EMELIKE

L-R: Kayode Fayemi, representing President Mohammadu Buhari/minister of mines and steel development; Aliko 
Dangote, president/CE, Dangote Group; President Denis Sassou Nguesso of the Republic of Congo; Clement 
Mouamba, prime minister of Congo, and Okechukwu Enelamah, minister of Industry, Trade and Investment, at 
the commissioning of 1.5MMTPA Dangote Cement Plant in  Republic of Congo, yesterday.

Dangote stirs industrial 
economic revolution 
in Africa – Congolese 
President P. 2

ics in the highly competitive 
telecommunication industry 
depending on which investors 

end up buying Nigeria’s fourth 
largest telecoms company with 
about 20 million subscribers.

To ensure only those who 
can compete get their hands 



Shoprite offers 
discount in Black 
Friday sales

‘Accountability, transparency 
needed to drive tax compliance’

treasury/tax at Promasidor Lim-
ited, said.

Some other issues to deal 
with are both availability and 
integrity of data on taxpayers. 
“You cannot tax people you do 
not know. Besides, we need fis-
cal act describing how money 
budgeted will be spent annu-
ally. Military governments in 
the past did this but not civilian 
governments today. In addition, 
we have data but they are all 
in siloes domiciled in various 
government ministries and 
agencies, un-centralised,” Ehile 
Adetola Aibangbee, partner Tax, 
Regulatory and People Services 
at KPMG, said.

Among the concerns raised 
by tax professionals at the tax 
roundtable event, initiated by 
GGA to launch a book titled 
“Mainstreaming Good Gover-
nance into Nigerian Tax Reform” 
were: the misappropriation of 
public revenue, which inspires 
cynicism about citizens making 
them question how what they 
pay as tax would be used to im-
prove infrastructure and social 
services, this makes voluntary 
compliance a mirage in Nigeria.

“Voluntary tax compliance, 
which should drive taxation, 
would remain a mirage in Ni-
geria for a long time to come. 
The reason is simple, Nigerians 
don’t trust their leaders because 
these leaders have not earned 
the trust, given how they have 
managed public funds so far. 

As the festive season 
and end-of-year holi-
days get underway, 
Shoprite is preparing 

to deliver an unbelievable Black 
Friday promotion. Shoprite is 
using this opportunity to bring 
customers the special experi-
ence they look forward to all 
year; whether it’s stocking up 
on gifts for family and loved 
ones for the holidays or finding 
something to reward yourself at 
the end of the year.

Brands such as Pepsi, Honey 
Well, Binatone, Colgate, Heinz, 
Johnnie Walker, Nestle, Indom-
ie, Chi and a whole lot more will 
be sold at up to 50% discount.

Shoprite is the leading 
retailer across Africa and it is 
the brand of choice for many 
consumers across the African 
continent. Shoprite’s large fol-
lowing of loyal customers can 
be attributed to its ability to offer 
the widest range of products and 
the highest standards of fresh-
ness and quality whilst always 
maintaining the lowest prices.

Shoprite first entered Nigeria 
in December 2005, when they 
opened a store in The Palms 
shopping centre in Victoria Is-
land, Lagos. Shoprite has since 
opened stores in Surulere, Apa-
pa, Ikeja, Maryland, Sangotedo, 
Ibeju-Lekki and Festac in Lagos; 
and other stores in Enugu, Ilorin, 
Ibadan, Kano, Akure, Abuja, 
Delta, Imo, Abia and Ogun State.

Tax experts say Nigeria’s 
lack of accountability 
and transparency in tax 
administration breeds 

distrust and non-compliance 
among taxpayers, at a round-
table organised Wednesday 
by Good Governance Africa 
(GGA).

Like many extractives-de-
pendent economies, Nigeria’s 
strikingly low tax receipt of 6 per-
cent of its nearly half-a-trillion-
dollar economy is attributable 
to a governance conundrum.

“It is difficult for tax authori-
ties in Nigeria to expect to make 
significant progress when no 
one knows how much the presi-
dent was earning before he 
assumed office. We cannot as 
nation think we will bring more 
people into the taxpaying net 
when we do not have the right 
data and right data starts with 
people in key leadership posi-
tion in government,” Tunde 
Odubanjo, tax manager at Aiteo 
Limited, said.

Tax reforms in Nigeria will 
make sense when it becomes 
part of the electoral process, 
which means it has become part 
of the governance process.

“Changing attitude to tax 
demands education. One way 
to begin is by making tax obliga-
tion, declaration and validation 
part of the electoral process,” 
Yomi Adenson, senior manager, 

STEPHEN ONYEKWELU

Dangote stirs industrial economic revolution 
in Africa – Congolese President

because it starting operations 
at a time the total government 
revenues have plummeted 
by 31.3 percent and revenues 
from the oil sector have fallen 
65.1 percent since 2015 due to 
a slide in global crude prices.

President Muhammadu 
Buhari who was represented at 
the event by a delegation led by 
the Minister of Mines and Steel 
Development, Kayode Fayemi 
commended Alhaji Aliko Dan-
gote and his Cement Company 
for championing economic 
renaissance of Africa with the 
construction of cement plants 
across several African coun-
tries saying the sterling accom-
plishment makes the Dangote 
Cement brand, and indeed 
Aliko Dangote himself, worthy 
ambassadors of Nigeria.

President Buhari said his 
government has consistently 
supported and encouraged 
the Dangote Group in its quest 
to contribute its quota to the 
economic emancipation of 
the African continent, which 
is blessed with a plethora of 
natural resources. “I believe 
that it is only home-grown 
practical solutions that can 
address the myriad issues 
plaguing Africa today and one 
of such challenges that Africa 
has been grappling with for 
decades is the infrastructure 
deficit. I am confident that 
massive investments in ce-

ment production, which is a 
key driver of infrastructural de-
velopment, will contribute in 
no small measure, to address-
ing this perennial problem. “ 

President Buhari recalled 
with satisfaction that local ce-
ment manufacturers such as 
Dangote Cement, Lafarge and 
BUA, have exploited one of 
the solid minerals, limestone 
which is a basic input for ce-
ment production and which 
Nigeria has in abundance, in 
different parts of the country 
to achieve self-sufficiency in 
local cement production in 
2015, and is now a net exporter 
of the product.

“The backward integration 
policy of the Federal Govern-
ment in the cement sector, 
which was launched in 2002, 
has contributed to this success 
story by successfully substitut-
ing imports with local pro-
duction, we have saved over 
$2billion spent on cement im-
portation into Nigeria, annually.  

“We have also started using 
cement for road construction 
in the country due to its nu-
merous advantages over the 
more common bituminous 
road. Again, in this area, Dan-
gote Cement is leading the 
charge, through AG-Dangote, 
its joint venture with Andrade-
Gutierrez, a construction giant 
in Brazil”, Nigeria’s President 
stated.  

A
frica’s largest ce-
ment Company, 
Dangote Cement 
P l c  y e s t e rd a y 
added fillip to the 

on-going efforts at economic 
emancipation of Africa when 
it formally opened its 1.5mtpa 
capacity cement plant in Mfila, 
Congo Brazzaville, amid ec-
stasy by the government and 
the indigenes of the Country.

The new plant estimated at 
$300 million has potentials for 
about 1000 direct employment 
and thousands of several other 
indirect jobs.

Undoubtedly the biggest 
plant in Congo, its President, 
Denis Sassou Nguesso while 
inaugurating the plant said 
the investment was an in-
dustrial revolution, sort of, 
within the Economic Com-
munity of the Central African 
States (CEMAC), saying his 
country was happy to host 
the investment.

According to him, his gov-
ernment has observed the 
operations of Dangote cement 
in other African countries and 
it has helped buoyed their 
economies by sparking off oth-
er allied industries expressed 
the hope that Congo situation 
would not be an exception.

The Congolese President 
described the coming on 
stream of the Dangote cement 
as timely and encouraging 
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on 9mobile, bidders are expected 
to provide detailed and verifiable 
evidence showing technical capac-
ity to operate the 9mobile network 
which could be through attestation 
that they currently run a telecom 
network, or that a member of the 
consortium currently run, or previ-
ously ran a telecom network.

This is one of the six critical next 
steps agreed by the representa-
tives of the consortium of banks to 
9mobile, after their meeting with 
Umar Danbatta, Executive Vice 
Chairman of the Nigeria Commu-
nications Commission (NCC) and 
Godwin Emefiele, governor of the 
Central Bank of Nigeria (CBN) on 
November 14, 2017.

The steps are to ensure a trans-
parent process, towards achieving 
the December, 2017 deadline for 
the sale of 9mobile, BusinessDay 
authoritatively gathered.

The meeting had been called af-
ter the CBN and the NCC expressed 
concern about the way Barclays 
was handling the sale of 9mobile.

At the meeting, representatives 
of banks that lent money to 9mo-
bile agreed to direct Barclays Africa, 
the financial advisers to the deal, to 
follow some critical next steps they 
outlined that would ensure a trans-
parent process, towards achieving 
the stipulated end December, 2017 
deadline for 9mobile sale and clear 
any doubt that the process is being 
manipulated towards a predeter-
mined conclusion.

Barclays is now expected to 
invite all bidders that meet the 
financial and technical require-
ments to present and discuss 
their financial capacity, technical 
abilities, and strategic strengths to 
a team comprising representatives 
from the 9mobile board, NCC, 
CBN and the consortium of lenders 
on November 27, 2017.

9mobile sale - Intrigues behind the biggest...
Continued from page 1 According to a document on the 

outcomes of the meeting seen by 
BusinessDay, Barclays is also ex-
pected to determine by November 
30, 2017, at most three bidders who 
were successful in the financial and 
technical bids to then conduct due 
diligence on 9mobile.

The adviser is after then ex-
pected to invite binding offers from 
bidders on or before December 
20, 2017.

Following the meeting, ten 
representatives of the consortium 
of banks to 9Mobile, signed an un-
dertaking on the decisions reached 
and authorized their facility agent, 
Guaranty Trust Bank to direct Bar-
clays, to henceforth communicate 
to, and take instructions from the 
Board of 9Mobile, acting as repre-
sentatives of the NCC, CBN and the 
banks themselves.

Representatives who signed 
the undertaken include Zenith, 
GTBank, UBA plc, Union Bank, 
Fidelity Bank, Ecobank Nigeria, 
Keystone bank, First Bank Nigeria 
Ltd, Skye Bank pls and FCMB.

“We further agree that the end 
December 2017 deadline remains 
sacrosanct, and that the sale pro-
cess going forward follow the 
new timeline, requirements, and 
procedures agreed at this meeting. 
This decision binds all lenders in 
this consortium regardless of their 
presence at this meeting,” they 
stated in their communique seen 
by BusinessDay.

The outcome of the meeting 
has put to rest fears that the sale 
process of 9mobile was about be-
ing aborted after Barclays put in 
place conditions that indicated it 
was about withdrawing from the 
whole process after its handling of 
the process was questioned.

Sources told BusinessDay that 
Barclays had written to undertake 
a review of the process at a cost of 
US$1.5 million which was supposed 

to be borne by the lenders and will 
last over three months. This had 
raised alarm that Barclays was forc-
ing a force majeure that could bring 
the whole process to a halt and force 
new adviser to be appointed.

Barclays had written the latter 
after the CBN and NCC raised 
concerns with Barclays and later 
jointly wrote to GTBank, which is 
the facility agent for the 9mobile 
syndicated loan. In the letter, the 
two regulators expressed dis-
pleasure with the “unwillingness 
of Barclays Africa” to follow due 
process in the bid.

In the letter dated November 4, 
2017, the two regulators said that 
they had made it clear from the 
beginning that the bidding process 
for 9mobile must be “transparent 
and fair, with the financial and 
technical capabilities of the final 
bidders without question.”

“Despite these, we have serious 
concerns. Indeed, we have ob-
served with increasing displeasure 
the unwillingness of Barclays Africa 
to follow due process in the bid. 
Since the appointment of Barclays 
Africa as financial advisers, they 

have repeatedly exhibited signs 
of opacity in the sale process for 
9mobile. Given the overriding 
public interest in the company 
and the need for transparency, we 
advised that Barclays advertise the 
call for ‘expression of interest,” said 
the statement by NCC and CBN 
jointly signed by Emefiele and 
Umar Danbatta, Executive Vice 
Chairman, NCC.

Documents seen by Business 
Day show why the NCC and CBN 
were concerned. Barclays had 
drawn a scorecard which assessed 
all the seventeen bidders using a 
four-point scoring system of five 
criteria on November 9.

But there were concerns that 
the scorecard has not necessar-
ily resulted in the most qualified 
bidders being selected to move 
forward to the next stage of the 
bidding process.

Available documents show that 
Barclays has already concluded the 
assessment of seventeen potential 
investors and subsequently qualified 
six of them for the next bid stage.

The seventeen companies bid-
ding for 9mobile include; Globa-

com; Airtel Nigeria; Smile Tele-
coms Holdings Limited; Dangote 
Industries Limited; Helios Invest-
ment Partners LLP; Centricus, Lin-
tel Capital & Africell Consortium; 
The Abraaj Group; Teleology Hold-
ing Limited; The ACA Consortium 
and the Africa Finance Corpora-
tion; The Carlyle Group; Miliost 
Global Inc; NatCom Development 
and Investment Limited (Noel); 
Compusectechnologies Limited; 
H&G Consortium; Adbro Group; 
Telecapital Nigeria limited and 
Greenwich Trust limited consor-
tium; and Obot Etiebet & Co.

Barclays only qualified six of the 
companies, including Glo, Aitel, 
Dangote, Smile, Helios, Centricus, 
Lintel Capital & Africell for the next 
bid round.

“We were not satisfied with the cri-
teria used in selected the six that were 
prequalified. We therefore insisted 
that they instead allow all bidders 
who scored 10 and above to move 
to the next stage. That will bring the 
number prequalified bidders to about 
12 but two bidders may have dropped 

port city of its traffic menace, the 
situation has worsened, as nothing 
absolutely is being done to salvage 
the axis.

As a result, businesses in Apapa 
have collapsed as roads leading 
in and out of the port community 
remain clogged.

Apapa gridlock worsens 10 days after VP helicopter flyover
JOSHUA BASSEY

T
en days after the Federal 
Government through 
Vice President Yemi 
Osinbajo took a heli-
copter tour of Apapa 

and listed measures to free the 

goods to various warehouses 
across the country.

Experts put the cost of the lock-
down at about N200 billion annu-
ally in man-hours. The situation is 
such that trucks with perishable 
goods are left on the road for some 
days.

Businesses within the axis are 
bleeding with many of their staff 
now forced to work from home.

Residents of Apapa are not 
left out as they find it difficult 
going out and returning to their 
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Continues on page 37

Horde of petroleum tankers and 
dry cargo trucks continue to stay 
permanently on roads, blocking 
access to the two premier ports-
Tincan and Apapa Ports.  

Loaded trucks emanating from 
the ports are trapped in the grid-
lock, unable to deliver imported 

Continues on page 37

R-L: Rafi’u Adebayo 
Ibrahim, chairman, 
Senate Commit-
tee on Banking, 
Insurance and other 
Financial Institutions; 
Umaru Ibrahim, 
MD/CEO, Nigeria 
Deposit Insur-
ance Corporation 
(NDIC), and Olufemi 
Fakeye, chairman, 
House Commit-
tee on Insurance & 
Actuarial Matters, at 
the three day FICAN 
workshop organised 
by NDIC holding in 
Kano from Thursday, 
23rd - Saturday, 25th 
November, 2017.



Leadway Pensure updates 
on new AVC guidelines

L
eadway Pensure, 
a Pensions Fund 
Administrator in 
Nigeria, has up-
dated its custom-

ers and prospects on the 
newly released guidelines for 
Additional Voluntary Contri-
butions’ (AVC) withdrawals.

According to the new 
guideline, participating AVC 
customers will now only be 
able to make withdrawals 
from an AVC account once 
in two years from the last 
approved withdrawal date. 
Also, subsequent withdraw-
als shall be on incremental 
contributions from the date 
of last withdrawal.

The new guideline also 
states that 50 percent of 
AVC contributions made 
by mandatory Retirement 
Savings Account (RSA) con-
tributors will be available 
for withdrawal once in two 
years and taxes for these 
categories of AVC with-
drawals will be paid only on 
income earned.

The balance of 50 percent 
referred to above shall be 
used to enhance benefits at 
retirement. The new guide-
line will take effect from 
December 1, 2017.

PenCom has also direct-
ed that foreign and exempt-
ed contributors be allowed 
to make full withdrawals 

A Federal High Court 
sitting in Lagos has 
struck out a case 
filed by Oando plc 

against the Securities and 
Exchange Commission (SEC) 
seeking to stop SEC from 
conducting a forensic audit 
on the company and also lift a 
technical suspension placed 
on its shares.

The presiding judge, Jus-
tice Mohammed Aikawa on 
Thursday struck out the case 
on the grounds that the court 
lacked jurisdiction over the 
matter and advised Oando to 
take its case to the Investment 
and Securities Tribunal (IST).

The ruling was conse-
quent a preliminary objec-
tion filed by Counsel to SEC, 
George Uwechue.

In his ruling, the judge 
said, “I hold that the sub-
ject matter of this issue falls 
within the exclusive jurisdic-
tion of the Investment and 
Securities Tribunal (IST) and 
not this court.

“In addressing this issue, 
I find the provisions of the 
Investment and Securities 
Act 2007 quite instructive. 
Section 284 of the ISA (2007) 
says the Tribunal shall, to the 
exclusion of any other court 
of law or body in Nigeria, ex-
ercise jurisdiction to hear and 
determine any question of 
law or dispute involving- (a) a 
decision or determination of 

Association of Nige-
ria Electricity Dis-
tribution (ANED), 
the umbrella body 

of the electricity Distribu-
tion Companies (Disco), has 
clarified the position of its 
members on their intention 
to declare force majeure in 
respect of  their  operations, 
based on the recent issu-
ance of the Eligible Customer 
regulation by the Nigerian 
Electricity Regulatory Com-
mission (NERC).

The association states that 
the notice of force majeure 
submitted by the Discos, in 
itself, is not a declaration of 
force majeure, but rather a 
standard to any commercial 
agreement, and is predicated 
on the concern that the Dis-
cos, already on the verge 
of bankruptcy. This will be 
further constrained in meet-
ing the obligations of their 
Performance Agreements 
with BPE - no difference 
from a previous situation in 
which the regulator, arbi-
trarily removed Collection 
Losses from the Discos’ tariff 
in April 2015, a contributor to 
the current market shortfall.

According to Sunday 
Oduntan, ANED’s executive 
director, Research and Advo-
cacy, the primary objectives 

once every two years, sub-
ject to deduction of taxes 
on amounts remitted and 
income earned. However, 
contributions of five years 
and above made by foreign 
and exempted contributors 
will not be taxed.

Speaking on the new 
guideline, Olusakin Labeo-
dan, executive director, 
sales and marketing at 
Leadway Pensure PFA, ex-
plains that AVC remains a 
good platform for individu-
als wanting to save for the 
future, saying that world 
over, AVC contributions 
are used to augment final 
benefits and encouraged 
RSA holders to embrace the 
AVC scheme. 

Labeodan adds that the 
benefit of tax savings still 
remains despite the update 
made by PenCom to the 
AVC withdrawal process, 
while noting that the revised 
guidelines are mainly to 
curb the high rate of AVC 
withdrawals and its atten-
dant effect on tax accruing 
to the government.

AVCs are savings made 
over the statutory minimum 
of 18 percent as mandated 
by PenCom. Leadway Pen-
sure customers are however 
assured of excellent service 
delivery, prompt payments 
and competitive returns.

the Commission in the oper-
ation and application of this 
Act, and in particular, relating 
to any dispute- (i) between 
capital market operators; 
(ii) between capital market 
operators and their clients; 
(iii) between an investor 
and a securities exchange or 
capital trade point or clear-
ing and settlement agency; 
(iv) between capital market 
operators and self regula-
tory organisation; (b) the 
Commission and self regula-
tory organisation; (c) a capital 
market operator and the 
Commission; (d) an investor 
and the Commission; (e) an 
issuer of securities and the 
Commission; and Jurisdic-
tion of the Tribunal, etc. 132 
(f) disputes arising from the 
administration, management 
and operation of collective 
investment schemes.

“It is not in dispute that 
the matter before me is a dis-
pute between capital market 
operators.”

According to the judge, 
“the duty of the court is to ap-
ply the law. On this premise, 
I have no option than to up-
hold the preliminary objec-
tion. I also in the same vein 
uphold the preliminary ob-
jection of the 2nd defendant 
(Nigerian Stock Exchange). 
This court lacks the jurisdic-
tion to adjudicate the dispute 
between both parties.

of this arrangement are to 
promote competition and 
increase the supply of power.

He states that as Discos, 
they believe that these are 
laudable objectives and are 
nothing less than that which 
it seeks, as it strive to inject 
the efficiency into our op-
erations that will improve the 
power supply experience for 
our customers.

“While we do not ques-
tion the legitimacy of the 
Honourable Minister of 
Power, Works and Hous-
ing’s right to declare Eligible 
Customers, we believe that 
the declaration is premature 
and is inconsistent with the 
pre-conditions established 
under the Electric Power 
Sector Reform Act (EPSRA), 
2005. In particular, the level 
of competition envisaged for 
such declaration, that should 
be in tandem with sufficiency 
of power supply, does not 
currently exist. Nor has there 
been an implementation of 
the Competition Transition 
Charge that is specified un-
der the Act,” he says.

The issue of Competi-
tion Transition Charge is 
important because Eligible 
Customers are the premium 
customers that cross sub-
sidise the cost of providing 
electricity to the residential 
class of customers, he says.

OLUSOLA BELLO

Forensic audit: Oando fails to 
stop SEC as court strikes out case

Discos clarify position on 
intended force majeure

5Friday 24 November  2017 BUSINESS  DAYC002D5556

NEWS



6 Friday 24 November 2017BUSINESS  DAY C002D5556



7Friday 24 November 2017 BUSINESS  DAYC002D5556



8 Friday 24 November 2017BUSINESS  DAY C002D5556



9Friday 24 November 2017 BUSINESS  DAY



order not to get lawsuits from 
the eligible customers. 

The Eligible Customer Reg-
ulations provides too, that 
DISCO’s in the area of supply 
of the eligible customers with 
serve as suppliers of last re-
sort. So assuredly, the DISCO’s 
are prompted to be more up 
and doing. Yet there are cer-
tain things that in my opinion 
create a Pandora’s Box for this 
regime. First the competition 
transition charge which is to 
be used to offset any shortfall 
in the returns by DISCO’s as a 
result of the Declaration puts 
end-users at risk of high tar-
iffs, a development that was 
fought tooth and nail by the 
NERC when the MYTO 2 at-
tempted to increase the tariff 
rates in a bid to recoup losses 
of the DISCOs, by transferring 
the burden to the customers. 
What fate befalls customers, 
especially R1 and C1 custom-
ers, having something similar 
now? In any event, since Sec-
tion 30 of the EPSRA requires 
a public hearing before the 
fixing of the charges, then we 
await that patiently.

There also is the problem of 
priority. Just like in financing, 
where you have subordinated 
debts and senior debts, with 
senior debt holders having a 
first right over subordinated 
debt holders, there will arise 
the question of priority of 

Send 800word comments to comment@businessdayonline.com
comment is freeCOMMENT

distribution with the DISCOs. 
When the DISCOs have to ser-
vice their usual customers and 
also have to supply eligible 
customer end-users as per the 
DUoS agreement, which of the 
two sets will take priority? The 
regulations are silent too, on 
the method for determining 
the cost by the DISCOs and 
TCN for use of systems by the 
eligible customer.

The regulations are com-
mendable though, as the fi-
nancial requirement for end-
use customers applying for the 
Eligibility Status to post Let-
ters of Credit or Bank Guaran-
tees in order to cover certain 
charges is forward looking and 
will ensure there are no stalled 
payment challenges. 

In all, there is no scintilla 
of doubt that the rules of the 
game in Nigeria’s power sector 
are changing, and power has 
changed hands from the DIS-
COs, to enable a liberalised 
market where end-users can 
now purchase directly from 
parties with generation or 
trading licenses. I am hopeful 
the Declaration addresses the 
conundrum that the sector has 
grovelled in, for the past four 
decades.

The eligible customer declaration; why power must change hands

ries of eligible customers. I do 
not find it to be an unworthy 
development, because truly, 
the time has come for power to 
change hands. If the DISCO’s 
have not been able to effectively 
supply power, meter custom-
ers, ensure proper billing rates 
and collect tariffs since the 
unbundling, then perhaps the 
eligible customer declaration 
creates a necessary competi-
tion that will put them on their 
toes. The good thing too, is that, 
the eligible customers are not 
mandated to purchase power 
directly from the GENCO’s, 
thus the DISCO’s have a shot 
at keeping their customers by 
ensuring effective delivery of 
services. There is also the Dis-
tribution Use of System (DUoS) 
agreement which gives them 
the opportunity to distribute 
from the GENCOs to the eligible 
customer, a service they have to 
ensure high quality delivery in 
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 If the DISCOs have not been 
able to effectively supply 
power, meter customers, 

ensure proper billing rates 
and collect tariffs since the 
unbundling, then perhaps 
the eligible customer dec-
laration creates a necessary 
competition that will put 

them on their toes.
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Adebayo, a lawyer in the commercial 

team of Wole Olanipekun and Co. 
with a keen interest in the intersec-
tions of Oil and Gas, Power, Financ-

ing and Environmental Law

N
i g e r i a’s  p o w e r 
s e c t o r  i s  o n e 
with a chequered 
h i s t o r y ,  f r o m 
the days of yore 

where we had the Electricity 
Corporation of Nigeria and 
the Niger Dams Authority all 
the way to the National Elec-
tric Power Authority (NEPA) 
and the eventual unbundling. 
In May 2017, the Minister of 
Works Power and Housing 
made a declaration in line 
with Section 27 of the Elec-
tric Power Sector Reform Act 
(EPSRA) that allows certain 
classes of end-use customers 
to purchase electricity directly 
from the GENCO’s. After much 
speculation on the regime 
of the eligible customer, last 
week, the electricity regula-
tor released a set of regula-
tions for the Eligible Customer 
Declaration. With that, cer-

tain speculations have now 
either been concretised or 
dispelled. However, there are 
areas that still remain to be 
addressed. 

The declaration sways in 
different directions for differ-
ent players in the electricity 
industry. For the GENCO’s, 
it seems to be a period of 
ecstasy, as they can now di-
rectly deal with customers 
and retrieve their tariff by 
and for themselves. It will 
enable them deal with large 
electricity consumers and 
perhaps solve the illiquidity 
problem in the power sector 
for which the GENCO’s have 
borne the brunt in the past. 
For the Transmission Com-
pany, it portends a regime 
that  demands a  properly 
functioning grid, as the eligi-
ble customers who fall under 
the category that have to ex-
ecute a Transmission Use of 
System (TUOS) agreement, 
will require at all times that 
the grid is functioning and 
reliable, the failure of which 
will result in consequenc-
es and grave penalties. The 
DISCO’s however, see this 
as a bleak moment for them 
as their large and Maximum 
Demand (MD) customers, 
which provide the bulk of 
the tariff received from cus-
tomers by the DISCO’s are 
included under the catego-

It’s the “System” Governor!
ers”; SACRILEGE! Even worse, 
our solution is to sack them all.

The question is, then what? 
We  re c r u i t  a n o t h e r  s e t  o f 
teachers from the same pipe-
line, using the same process 
that produced the sacked ones 
thereby perpetuating a vicious 
cycle while we wait for the next 
courageous albeit rash gover-
nor to repeat the cycle. By the 
way, what happened to the Edo 
State “teachers” during Gov-
ernor Oshiomole’s tenure, are 
they the ones in Kaduna State?

This takes me to the vexing 
issue of our matriculation cut-
off marks which in my opinion 
is a celebration of mediocrity. 
Placing the general cut-off at 
100 marks out of 400 marks 
(25%) for entrance into tertiary 
institutions is a tragicomedy 
(in Yoruba; oro buruku t’oun 
t’erin). On hearing the cut-off 
mark of 100/120, I enquired if 
the total score was now 200. 
Alas, it is 400, and we were 
credibly re-educated that the 
matriculation examination is a 
ranking examination and not a 
qualifying one. This is a classic 
case of placing schooling and 

certification above educa-
tion. Unfortunately, we have 
endorsed mediocrity from 
primary school level to sec-
ondary and suddenly we ex-
pect more than 25% at tertiary 
and even worse 60% while at 
work. I think it is unfair and I 
can only compare the teach-
ers shock to the turkeys in the 
farmer and turkey tale.

As much as I appreciate 
the Governor’s dilemma, his 
reaction in and of itself alone 
does not start to address the 
problem, but only highlights 
the leadership’s penchant for 
thoughtless reactionary fixes, 
instead of a bold, holistic ap-
proach which doubtless will 
be a daunting task.

As an admirer of practical 
men of ideas above jeremi-
ahs and philosopher kings, 
I  bel ieve that  the Kaduna 
State government, the Federal 
Government, and the Society 
at large should consider the 
following;

T h e  s t a t e  g o v e r n m e n t 
should invest  in  teachers 
training institutes based on 
merit, and not state of ori-

gin or any other mediocrity 
induced yardsticks, with the 
aim over time to become the 
teacher supplier to the nation 
thus living true to its alias 
“state of learning”.

The federal government 
should review and redefine 
our education system to align 
with our national goals and 
aspirations (as soon as we 
have one) and reflect  our 
commitment to education 
through the percentage of our 
budget allocated to it and the 
remuneration of our teachers. 

Final ly  as  a  people,  we 
must restore education to its 
pride of place through our 
actions and words; and our 
teachers to the prime position 
through proper recognition of 
their role as the cornerstone 
and builder of all other pro-
fessions.

We are all a product of all 
t h e  t e a c h e r s  w e  have  e n -
countered! Salute to my par-
ents who are both teachers.

L et me start  with an 
apocryphal story of 
a high rise building 
w i t h  s l i p p e r y  a n d 

wobbly stairways. Upon ap-
pointment of a new property 
manager and an inspection 
of  the stair ways,  an order 
for the immediate removal 
of the stairs was issued as 
it  had become too danger-
ous. The removal was done 
over the weekend only for 
the occupants to resume on 
Monday aghast. This was done 
without considering how peo-
ple will get to the upper floors, 
the effect of the removal on 
the structural integrity of the 
building amongst other im-
plications. 

I say this to illustrate the 
ludicrousness of  knee jerk 
reactions, to problems whose 
symptoms have become gar-
gantuan stand alone problems 
and the root cause a shadowy 
enigma. Such is the problem 
in  our  e ducat ional  s e ctor 
and I daresay any randomly 
selected sector of our coun-

try for that matter. This has 
been amplified in the public 
discourse by the recent un-
covering in Kaduna state and 
earlier by the matriculation 
cut-off mark saga.  

We did not  get  here in 
o n e  d ay ;  n e i t h e r  w i l l  w e 
get out with a magic wand. 
Our slide on the education 
stairways has been going on 
for decades. These Kaduna 
“teachers” are a product of 
our education system trained 
by teachers at different lev-
els; primary, secondary and 
tertiary and were adjudged 
by our system as suitable 
for higher levels. There was 
a recruitment process fa-
cilitated by our education 
administrators, who by the 
way passed through the same 
education system and judged 
these “teachers” as fit and 
quali f ied to teach.  These 
“teachers”, in the course of 
their careers have been ap-
praised and probably pro-
moted for good performance 
then suddenly we are told 
that primary four students 
are better than these “teach-
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for the Federal Government, 
this reduced Nigeria’s external 
foreign reserves and caused the 
weakening of the Naira against 
the Dollar. The weakening of the 
Naira contributed to cost-push 
inflation of the recession.

The Honourable Minister of 
Finance, Kemi Adeosun, stated 
recently that we must urgently 
question the validity of view-
ing Nigeria’s economy as an oil 
economy. She described genu-
ine oil economies as economies 
characterized by low popula-
tion densities and abundant 
oil resources. The relationship 
between oil production and 
the population density: one 
barrel of oil produced in Nigeria 
belongs to 90 Nigerians (com-
pared with one barrel for 3 Sau-
dis, one barrel for 1.69 Qataris 
and 1.44 Kuwatis respectively).

Nigeria’s Vision 20:2020 sees 
Nigeria placed among the top 
20 economies in the world with 
a minimum GDP of $900 billion 
and a per capital income of no 
less than $4000 per annum by 
the year 2020. Further analysis 
has revealed that Nigeria re-
quires annual economic growth 
of about 11% to achieve the 
vision 20:2020 goal. To achieve 
this goal, the petroleum indus-
try must be transformed: from 
being just a source of rents for 
the Federal Government to an 
important contributor to GDP 
growth. Other sectors of the 
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Our obsolete oil mentality: the need for a re-think
economy will need to increase 
production capacity. The pe-
troleum industry, however, 
must provide more consump-
tion opportunities for Nigeria’s 
economy. Only petroleum pro-
duction in-country for more 
consumption in-country will be 
effective. Petroleum products 
consumption by the Nigerian 
economy is currently largely the 
consumption of refined petro-
leum product imports. 

Currently, 30 percent of forex 
demand in Nigeria is for the im-
portation of refined petroleum 
products. This places enormous 
pressure on the Naira and harms 
the economy. It is not really an 
increase in petroleum produc-
tion that will help Nigeria grow 
GDP, rather, it will be an increase 
in consumption of petroleum 
products produced in-country. 
More refineries in-country must 
be built to supply products for 
domestic consumption. Abun-
dant demand by industries for 
petroleum products consump-
tion exists: the electricity-power, 
petrochemicals and fertilizer 
industries etc. are just some 
industries waiting to blossom. 
To achieve this, we need to sub-
ject our obsolete oil mentality 
a re-think, a fresh vision, and 
connecting oil with the rest of 
the economy.
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F
or most observers, 
it is an undoubted 
self-evident truth that 
Nigeria’s economy 
is propelled by oil, 

and therefore the Nigerian 
economy is best described as 
an ‘oil economy’. Why question 
this? After all, Nigeria has been 
Africa’s largest oil producer for a 
long time and holds the second 
largest oil reserves in Africa (af-
ter Libya). Nigeria has the 11th 
largest oil reserves in the world. 
So, Nigeria does have a lot of oil. 
This is an undisputed fact.

However, according to the 
National Bureau of Statistics, 
Nigeria’s petroleum industry 
contributes less than 10% of 
Nigeria’s Gross Domestic Prod-
uct (GDP): 9% in 2015 and 8% 
in 2016. Is this an oil-based 
economy? Notwithstanding, 
the importance of the petro-
leum industry is obvious: it 

contributes approximately 80% 
of the Federal Government’s 
revenue and 90% of Nigeria’s 
export earnings. 

Nigeria’s petroleum indus-
try GDP contribution must be 
compared with other oil-based 
economies (countries that 
actually deserve the descrip-
tion). The petroleum industry 
contributes more than 50% of 
Kuwait’s GDP, this is roughly 
the same for Qatar, for Saudi 
Arabia the GDP contribution 
is 42% and 30% for the United 
Arab Emirates (UAE).

An often-repeated jingle in 
policy circles, is the need for 
Nigeria to diversity its economy 
away from a mono-product 
economy: oil. But how will 
Nigeria diversify its economy 
from oil when oil contributes 
less than 10% of its GDP? The 
focus now should be to diver-
sify the Federal Government’s 
dependence on petroleum 
rents. Real diversification from 
an oil-based economy was 
successfully implemented by 
the UAE. The diversification 
of the UAE economy away 
from petroleum has been a 
well-articulated Government 
policy and priority, since the 
founding of the UAE in 1971. 
The UAE was able to survive 
the oil price crash since mid-
2014 because the country has 
now become a global tourist 
destination, as well as a major 

An often-repeated jingle in 
policy circles, is the need for 
Nigeria to diversity its econ-

omy away from a mono-
product economy: oil. But 
how will Nigeria diversify 

its economy from oil when 
oil contributes less than 

10% of its GDP? The focus 
now should be to diversify 
the Federal Government’s 
dependence on petroleum 

rents.
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sidered to be unfortunate and a 
situation which is antithetical to 
the government’s drive to attract 
FDI. This is because, it has be-
come a distraction and a source 
of discouragement to prospec-
tive foreign investors and the 
existing ones, which have looked 
up to Intels as a model of a suc-
cessful FDI.

Beyond this, OGFZA being a 
government agency of sort, its 
negative measures against INL 
have indeed been a paradox. 
This is in view of its expected role 
in the implementation of the re-
newed efforts of the Presidency 
at attracting, and boosting in-
vestments in Nigeria particularly 
in the oil and gas sector which 
is currently the mainstay of the 
economy.

Accomplishments
It should also be realized that 

Intels, which founder is an Ital-
ian has overtime because of its 
accomplishments in Nigeria, not 
just in the oil and gas sector but 
also in estates, concessioning 
projects and maritime, where it 
has in an enviable way, set up a 
model port in the country has 
proved to be a very law abiding 
corporate entity which pro-
spective and existing FDIs have 
looked up to.

Thus as the government forg-
es ahead in its quest to woo more 
foreign investors to the economy 
through its reforms to enhance 
the Ease of Doing Business, 

it should also sensitize and 
educate its agencies which will 
implement the measures to be 
transparent because potential 
investors are watching, but 
the current actions of OGFZA 
against INL cannot be said to 
be encouraging them.

License Renewal
However, in the interest of 

fair play and justice which are 
integral indices of the Execu-
tive Orders, OGFZA is indeed 
under obligation to renew INL 
free zone license because it 
has paid the prescribed free 
zone license fees for the 2017 
Operating License after filing 
the 2016 annual return along 
with other formalities. This be-
came necessary when the land 
charges being disputed by INL 
are not due until the dispute is 
settled.

So as not to cripple INL’s 
operations, it is also impera-
tive that OGFZA needs to pay 
its debts to Intels including; 
$27,548.85 and N24,912,510.42 
for the various services it has 
provided for it  as well as the 
sum of $1,719,246.28 for use 
of INL’s facilities by OGFZA 
at various locations including 
Onne, Heliconia Park Estate, 
Aba Road Estate both in Port 
Harcourt, Rivers State and 
Warri, Delta State.

Lease Payment
On the issue of lease and 

sub lease surcharge being de-

manded by OGFZA and which 
is still in dispute between it and 
INL, legally, Intels should be ex-
cluded from the payment by the 
interpretation of S.14 of the Free 
Zone (Tariffs & Other Charges) 
Order 2015 which expressly 
exempts Concessionaires like 
INL from OGFZA’s charges by 
providing that the tariffs are 
only applicable to individual 
licensee .

Also for the fact that the 
premises Intels occupies in 
the ports were granted by the 
Nigerian Ports Authority (NPA), 
which is the owner of the land, 
OGFZA does not have any legal 
authority to administer or man-
age land vested in the NPA in 
any manner whatsoever. 

Conclusion
 The truth is that in the inter-

est of the two parties, the oil 
and gas sector and the need to 
attract needed FDI to the econ-
omy, OGFZA and INL should 
urgently enter into discussions 
with a view to resolving the mat-
ters amicably. Politics in what-
ever guise should however be 
removed from the negotiations, 
while fairplay and transparency 
should prevail for results to be 
achieved.

a major issue of contention 
between the two parties is the 
refusal of OGFZA to renew the 
2017 Operating License for In-
tels despite paying in full, the 
renewal fee for the licence. The 
Free Zone Authority is insisting 
that INL has to pay all charges 
and fees demanded by it for the 
license to be released.

 There are also issues of 
imposition of land charges on 
INL by OGFZA, nullification 
of INL’s Industry Wide Stand-
ard Tariff (IWST) and other 
port related charges. OGFZA 
management’s also has a pen-
chant for conveying to agen-
cies and clients, messages that 
are injurious to INL’s business 
interest and reputation. Also, 
non-payment for INTELS’ 
premises which is occupied by 
OGFZA at Onne and Heliconia 
park estate.

 The crisis which is akin to 
a mass action against Intels 
because they are multifaceted 
in nature, are already caus-
ing a serious embarrassment 
and financial setbacks to its 
operations. Little wonder that 
the company has been com-
piling all its losses, pecuniary 
and otherwise and may   insti-
tute legal actions against the 
OGFZA at the right time if the 
harassment persists.

Distraction
The ongoing crisis between 

the two bodies has been con-

Ease of doing business policy: why OGFZA should treat INTELS fairly

Undoubtedly, the vari-
ous measures that 
have been enunci-
ated in recent times 

by the Federal Government 
particularly in the realm of 
rolling out of Executive Orders 
to eliminate difficulties in the 
Easy of Doing Business in all 
sectors of the economy, and as 
such promote Foreign Direct 
Investment (FDIs) in Nigeria 
have been very laudable and 
forward looking.       

However,  analysts believe 
that  the  subsequent increase 
in the level of inflow of FDI into 
the Nigerian economy, which 
should be the positive outcome 
of the policies that are being 
initiated could be a mirage, 
unless the agencies of govern-
ment executing the measures, 
carry out their assignment with 
sincerity and integrity,  backed 
by the requisite political will.                                                                                                                                           

For instance, the current  
unnecessary face off  being or-
chestrated against the Oil  and 
gas  giant, Intels Nigeria Lim-
ited (INL)  by the Oil and Gas  
Free Zone  Authority (OGFZA)  
over  various matters is portray-
ing the Ease of Doing Business 
initiative in negative light and 
acting as a discouragement  to 
the quest to attract FDI into 
Nigeria.

For the benefit of hindsight, 

trading and financial centre. The 
non-petroleum sector’s percent-
age contribution to UAE’s GDP 
continues to rise (currently 70 % 
up from 60% in 2000).

The real relationship between 
the petroleum industry and the 
Nigerian economy is that the 
Nigerian State is a rent-seeking 
State. The Nigerian State derives 
nearly all of its national revenue 
from the rents collected by giv-
ing external clients access to 
petroleum resources. So, Nigeria 
is not an ‘oil economy’. Nigeria 
is actually a gas province with 
pockets of oil, and these natural 
resources bring important rents 
for the Federal Government. The 
fall in oil prices in 2014 resulted 
in a drastic drop in oil revenue 

UYIOSA OMOREGIE

Dr Uyiosa Omoregie, a petro-
leum economist 

SIMON JOODA

Simon Jooda, a Lagos based 
Public Analyst



EDITORIAL

In modern day 2017, 
Africans have been 
found being auctioned 
off to new owners and 
slave masters, in scenes 

which are reminiscent of the 
16th to 19th century when the 
transatlantic slave trade held 
sway. In scenes which were 
previously captured in histori-
cal accounts of the slave trade 
era, auctioneers advertised 
a group of West African mi-
grants as “big strong boys for 
farm work”, referring to them 
in Arabic as “merchandise”.

Video footage by an inter-
national TV station has re-
vealed buyers bidding for Af-
rican migrants who were sold 
off for as little as $400 each, 
or 144,000 when convert-
ed to Naira. This is the value 
placed on African migrants, 
many of them Nigerians, an 
amount that cannot be used 
to buy fleshy cattle in markets 
around the country. Some 
of the now rescued “former 
slaves” spoke of how they were 
beaten even when working, 
and treated as though they 
were anything but human.

The sad part however is 

that, this auction which was 
caught on camera, was not 
taking place in the Americas or 
Europe, but in Libya; on African 
soil. The value attached to the 
life of the average African is 
continuously on a decline, and 
we begin to wonder if Nigeria 
still exists as a force to be reck-
oned with.

In the video clips which was 
the product of an investigative 
report, Nigerian migrants who 
were trapped in Libya as they 
attempted to cross into Eu-
rope through the Trans-Sahara 
route, were recounting the hell-
ish experiences they have been 
subjected to. Several days after, 
and the Nigerian government is 
yet to make up its mind whether 
or not it should express outrage 
over the development, or to per-
haps hope that the “sold slaves” 
will contribute towards Dias-
pora remittances. After all, the 
country is in dire need of foreign 
exchange. Guinea, Senegal, and 
even other non-African nations 
who consider the events in Libya 
inhumane and unacceptable, 
have however been speaking 
against it and demanding thor-
ough investigations.

The African Union also an-
nounced that it has launched 
an investigation into the sale of 
African migrants as slaves by 
armed groups in Libya. The AU 
has even said that it would try 
to get access to illegal detention 
centres in which migrants were 
held without charges

According to Moussa Ma-
hamat, AU Commission Chair, 
Libyan authorities have been 
asked to facilitate the ongoing 
inquiries, and the perpetrators 
will be dealt with through the 
justice system.

Nigeria, where the bulk 
of the migrants who get 
trapped in these unfortu-
nate situations come from, 
however needs to stop being 
a sleeping, inconsequential 
giant. The country which 
prides itself as the conti-
nent’s largest economy can 
no longer have her citizens 
being auctioned off as mer-
chandise. 

The country has failed to 
provide an economically viable 
environment for most of the 
citizenry, leading many to seek 
greener pastures out of des-
peration, and getting trapped 

in unpleasant situations where 
they die on the journey to Eu-
rope, get murdered, or sold into 
slavery. But as the country has 
failed to provide the enabling 
environment for her people to 
prosper at home, it owes them 
a responsibility to be defended. 
This month as well, 26 “women” 
of Nigerian origin, with most of 
them aged 13 – 18, were found 
dead as they attempted to get 
into Europe. They were buried 
without the Nigerian govern-
ment making any representa-
tion, without any remarkable 
efforts to show it cared about the 
lives of its people, or whatever 
unfortunate circumstances they 
are entangled in.

This must stop. A country 
that wants investors to troop 
in and entrust it with billions 
of dollars in investments, must 
start showing it is capable of 
protecting these investors and 
their interests. For as long as Ni-
geria is incapable of adequately 
protecting the interests of Nige-
rians; home and abroad, it will 
remain doubtful how much it 
can protect those who flock to 
it for business and other pur-
poses.

Trading off Nigerians as slaves must be strongly denounced
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BALA AUGIE

Cornerstone Insurance underwriting performance 
deteriorates, Posts N2.11bn loss in Q3

Cornerstone Insurance 
Plc’s underwriting 
performance contin-
ues to deteriorate on 

the back of rising combined 
ratios (CR) as the Nigerian 
insurer recorded a loss in the 
third quarter.

 For the first nine months 
through September 2017, Cor-
nerstone Insurance posted a 
loss after tax of N2.11 billion 
from a loss position of N435.83 
million the previous year.

 The loss was due to rising 
claims and underwriting ex-
pense as more customers are 
demanding for claims.

 The Nigerian insurer’s CR of 
128.67 percent, though higher 
than 97.86 percent recorded the 
previous year, has crossed the 
100 percent threshold.

 A higher CR means an in-
surer is inefficient and has 
an inefficient underwriting 
capacity.

 Cornerstone Insurance 
posted underwriting loss of 
N622.0 million as against a 
profit position of N381.65 mil-
lion recorded the previous year.

 The CR is calculated by tak-
ing the sum of incurred losses 
and expenses and then dividing 
them by earned premium.

 The ratio is typically ex-
pressed as a percentage. A ratio 

Company has identified insur-
ance needs and designed tailor 
made products for its esteemed 
customers. “Our auto product 
offerings are third party motor, 
private motor individual, mo-
tor enhanced, auto variants, 
commercial motor and Uber 
plans. The auto variants range 
consists of five bands namely: 
Compact, Bronze, Silver, Gold 
and Platinum”.

 Cornerstone Insurance 
total claims expenses increased 
by 46.21 percent to N3.86 bil-
lion in September 2017 from 
N2.64 billion the previous year.

The underwriting firm’s 
claims ratio or loss ratio in-
creased to 96.23 percent in Sep-
tember 2017 as against 68.93 
percent as at September 2016. 
This means claims expenses 
has nearly eaten all of premium 
income.

below 100 percent indicates 
that the company is making 
underwriting profit while a 

Global stock rally starts to fade in European trade

What you need to 
know

  • European 
equities inch high-

er but momentum fades from 
Wall St records

    • Hong Kong stocks hit 
10-year high, powered by strong 
earnings

    • Consumer and energy 
stocks rise as traders seek to lock 
in recent gains

    • Dollar continues to drift 
as Thanksgiving holiday looms

    • Oil rallies after US inven-
tories drop

Leading quote
“Investors appear to be mak-

European stocks are ticking 
up, but the momentum of the 
rally in global stock markets 
is fading in the region, having 
taken US indices to fresh re-
cords and Hong Kong stocks to 
a decade high.

The Euro Stoxx 600 is up 0.1 
per cent, with Frankfurt’s Xetra 
Dax 30 stronger by 0.2 per cent 
and London’s FTSE 100 also up 
0.1 per cent.

There is a more defensive 
feel to trade as investors seek to 
protect gains of about 1 per cent 
over the week, although energy, 
financial and consumer stocks 
remain in demand. Technology 
stocks are slipping, with the 
Euro Stoxx tech index down 
0.2 per cent, after a rise of more 
than 2 per cent over the last two 
sessions.

The S&P 500 briefly broke 
through the 2,600 level on 
Tuesday to an all-time intra-
day high, buoyed by the tech-
nology and healthcare sectors. 
It closed 0.7 per cent higher 
at a record 2,599. Technology 
and retail stocks were in strong 
demand ahead of the US holi-
day season, which begins on 
Thursday with Thanksgiving, 
when New York markets will 
be closed.

Hong Kong’s Hang Seng 
closed over the 30,000 points 
level for the first time in 10 
years. The index was up 0.6 per 
cent, lifted by energy and finan-
cial stocks. In mainland China 
the Shanghai Composite is 0.6 
per cent higher.

Japan’s Topix index is up 
0.3 per cent higher, with infor-

ratio above 100 percent means 
that it is paying out more mon-
ey in claims that it is receiving 

from premiums. 
Cornerstone Insurance has 

been introducing innovative 

products with a view to increas-
ing its e of the Nigerian market.

The underwriting firm of-
fered its numerous customers 
a free one month cover on mo-
tor insurance policy for their 
loyalty and patronage.

 According to the Company, 
having car insurance is essential 
because it covers your expenses 
in the event of vehicle damage or 
injuries to other drivers, passen-
gers or pedestrians. “All vehicle 
owners must be insured against 
their liability to other people, as 
stipulated in the (Third Party 
Insurance) Act 1945 (Nigeria).”

 “At Cornerstone Insur-
ance, we offer a wide array of 
pocket friendly Auto Insurance 
Products, ranging from the 
compulsory Third Party Motor 
to Comprehensive.

In its 26 years in the Nige-
rian Insurance industry, the 

MIchAEL hUNtEr in Lon-
don and ALIcE Wood-
hoUsE in hong Kong

ing one last push to put cash to 
work before shutting up shop for 
the year end, with the US holiday 
season looming close,” says Paul 
Hatfield, global co-chief invest-
ment officer at Alcentra, part 
of BNY Mellon Investment 
Management.

“After the surge in tech 
stocks, healthcare appears to 
be back in favour, having taken 
a bit of a beating recently, with 
investors looking for relative 
value in this sector now. With 
the UK Budget, we expect little 
in the way of blockbuster an-
nouncements beyond a few 
targeted giveaways. If it is not 
seen as at least stabilising the 
government’s position, sterling 
could come under pressure 
again.”

Hot topic

Hong Kong shares hit decade high after Wall Street breaks records
mation technology stocks and 
industrials climbing.

Forex
The dollar index is drifting 

lower — down 0.1 per cent at 
93.810 — as the proximity of 
the Thanksgiving break makes 
any announcements on US tax 
reform unlikely for the time be-
ing. The prospect of the stimu-
lus effect from lower taxes has 
helped the dollar rise almost 3 
per cent from its nadir for the 
year, touched in September.

The euro is up 0.2 per cent 
at $1.1755, while the pound 
is ticking 0.1 per cent higher 
at $1.3245 ahead of the UK 
Budget.

The Japanese yen is 0.2 per 
cent stronger at ¥112.21.

Fixed income
The yield on the 10-year US 

Treasury is flat at 2.35 per cent 
as investors remain comfort-
able buying into stocks. Ger-
many’s 10-year Bund yield is 
down 1bp at 0.342 per cent, and 
UK gilts over the same period 
are yielding 1.26 per cent, down 
1.2 basis points.

Commodities
US oil benchmark West 

Texas Intermediate is up 1.9 per 
cent and at its highest intraday 
level in two weeks at $57.93 
a barrel, after the American 
Petroleum Institute reported 
inventories dropped last week 
and ahead of an Opec meeting 
next week, where members are 
expected to decide on whether to 
extend supply cuts.

Brent crude, the international 
marker, is 1.2 per cent higher at 
$63.31 a barrel.
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‘Developing brands that deliver is our 
greatest accomplishment so far’

How did you get into this in-
dustry?

I 
am a trained science lab 
technician, trained herbal 
medicine researcher and de-
veloper as well as an Ameri-
can certified business con-

sultant. However, my attention was 
drawn to natural wellness because 
of my passion for helping people 
solve their health problems without 
causing them further harm while 
in the process. I have over 10 years’ 
experience in organic medicine 
manufacturing.

 Among the major challenges 
with herbal solutions to wellness 
are ascertaining purity and con-
centration of active ingredients, 
how would you respond to this?

 The world is evolving. We are not 
just an herbal company. We are a 
healthcare company with key focus 
on manufacturing products made 
of 100% organic ingredients. There 
are so many unprofessional herbal 
dealers out there who sell products 
without proper dosage, scientific 
analysis and researches.

 Now, our company is unique 
so are our products. Our products 
are well researched, analysed and 
National Agency for Food and Drug 
Administration and Control (NAF-
DAC) approved. We manufacture 
our products under proper supervi-
sion as well as under stringent con-
ditions. We are a team of profession-
als (biochemists, microbiologists & 
medical doctors).

 What is the difference between 
organic and non-organic drugs? 

 I would rather explain this 
with an illustration. When you are 
thirsty, no matter the rate of fluid 
you take that is not the natural water, 
the thirst will never stop. Organic 
medicine is the natural solution to 
health problems differently from 
Mother Nature and it is very friendly 
to the body while non-organic drugs 
are drugs processed from plants 
with special attention given to the 
main chemical/active chemical 
ingredients.

 Sometimes people reject or-
ganic products because they are 
impatient to wait for it to start work-
ing while on the other hand non-
organic drugs give you faster result. 
Organic medicine may be slow in 
action because it addresses the 
root cause of health conditions and 
hence have no negative impacts on 
the body provided the dose is taken 
according to proper prescription. 

 Why should anyone substitute 
synthetic, apparently faster rem-

edies for the seemingly slower, 
organic ones?

 We believe that when solv-
ing a problem, it is always better 
to address it from the root cause 
instead of addressing probably the 
symptoms and that is why it looks 
like organic products take a longer 
time before its impacts can be felt 
by a patient. However, organic prod-
ucts are safer as they have fewer or 
no side-effects on the consumers 
compared to chemical based drugs.

  What are your research and 
development processes like, 
where are your laboratories?

Our approach to research and 
development is absolutely unique. 
Every brand we produce starts and 
ends with the consumer. We are 
focused on consumer-driven dis-
covery which involves understand-
ing and discovering new ways to 
innovate and change people’s lives.

 Also, our well connected Re-
search and Development (R&D) 

team is made up of a diverse mix 
of different professionals and spe-
cialisations. Whatever solution we 
want to develop, we work together 
from start to end, creating innova-
tive, effective and consumer friendly 
product. Our manufacturing plant 
and laboratory are situated in Ow-
erri, Imo State. 

 Can you say there has been an 
increase in the confidence in the 
use of organic drugs?

 Absolutely. So many years ago, 
organic drugs were manufactured 
by our uneducated grandfathers 
but today, more professionals are in 
the organic medicine industry. The 
organic drugs are now standardised, 
NAFDAC registered, well researched 
and produced under stringent con-
dition and so many more people 
are coming back to natural/organic 
medicine. Even great countries like 
the United States of America, China 
and Egypt have embraced natural 
medicine and we know Nigeria is 

coming up too.
 Talk about wellness in general & 

the factors that can make someone 
healthy and another unhealthy.

 You see, health refers simply 
to a physical body being free from 
diseases, but when we talk about 
wellness it is an overall balance of 
your physical, social, spiritual, emo-
tional, intellectual, environmental, 
and occupational well-being.

 Total wellness begins with 
you and I. Wellness is an overall 
balance of your physical, social, 
spiritual, emotional, intellectual, 
environmental, and occupational 
well-being. To a greater extent, 
our decisions and lifestyles are the 
forces that determine the state of 
our wellness. Whenever you see 
someone who is healthier than the 
other, just know that he/she is living 
a different lifestyle.

 Your target is the African 
market, what is your strategy to 
achieve this?

In business, partnership is every-
thing. We intend to open opportuni-
ties for Greenpower Franchise fully 
by January, 2018. We are already 
concluding deals in Namibia, Ghana 
and Cameroon and we will keep 
expanding our reach. 

  Local herbal solutions such as 
the ‘agbo’ hawked by women on 
the streets are highly patronised, 
how can this be developed into a 
formal industry?

 Researches need to be prop-
erly carried out on it first of all. You 
will also consider so many factors 

in order to revamp such product 
which includes: the shelf life of the 
product, right dosage form, packag-
ing, etc.

 What is your greatest accom-
plishment so far as a healthcare 
company?

 Developing brands that deliver 
is our greatest accomplishment so 
far. We get testimonies from our 
customers who have been trying 
to achieve pregnancy for over 10 
years. Some use our product for 
just 30 days others have to use it up 
to 90 days.

 We have over 2,000 verifi-
able pregnancy testimonies from 
across Africa. Our flagship brand 
(FreeFlow Capsule) is really mak-
ing us proud. Secondly, I was 
shocked to get a deal from the 
Deputy Minister of Health, Na-
mibia who wants to register one 
of our brands in Namibia. This 
deal was concluded at the MEDIC 
WEST AFRICA EXHITION where 
we exhibited as the only made in 
Nigeria products manufacturer. 
We are getting better day by day.

 Do you see organic solutions 
going mainstream? Why?

Absolutely! More professionals 
are venturing into the natural well-
ness and herbal industry. Few years 
ago, most of the herbal drugs were 
not standardised but today the story 
is different. Countries like China and 
the United States of America have 
gone very far in herbal drug research 
and development and Nigeria is also 
coming up.

 Africans are coming back to 
organic products because of its 
benefits and less or no side effects. 
With more professionals venturing 
into the manufacturing of organic 
products, within a short period of 
time, more people will definitely 
embrace organic products.

 What is your relationship with 
orthodox medicine?

 Well, like I said earlier we are fo-
cused on 100% organic products for 
now. However as a company made 
up of healthcare professionals, we 
get different kinds of enquiries from 
patients from various parts of the 
world. Some cases our products do 
not handle, we refer them to some of 
our partner medical centres.  

  How many of your brands are 
prescribed by medical doctors? 
Why?

 We are yet to have our products 
prescribed by medical doctors due 
to some in-house reasons but we are 
in the process of having alliance with 
medical doctors.

Jeph Akaehie is the chief executive officer of Greenpower Healthcare Limited, which manufactures 
organic drugs. In this interview, Akaehie tells Stephen Onyekwelu how organic drugs are receiving 
renewed attention and adhering to standards. Excerpts:

 We are yet to have our 
products prescribed by 

medical doctors due to some 
in-house reasons but we 

are in the process of having 
alliance with medical doctors

Jeph Akaehie
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BEN EGUZOZIE, PH,
GODFREY OFURUM

Business Event

Rosemary Egabor, MD, Urban 10 Hub Limited; Sujoy Banerjee , manager, Channel Business, Manage 
Engine; Melanie Ayoola, executive director, marketing and strategy, Tranter IT Infrastructure Services 
and Tomitope Esho, MD, Bozzoms Marcoms and Events at the launch  of ManageEngine , a soft ware 
that offers integrated IT solution in Lagos.     Pic by Pius Okeosisi

L-R: Nick Barret,   headmaster, Lagos Preparatory School (LPS), Visionscape Mascot, Eva Green,  
winner of the LPS Fun Day Grand Prize, a Land Rover Discovery donated by Visionscape Sanitation 
Solutions LTD., Chinwe Iguh, Visionscape CEO, John Irvine,  and MC John (Mr. John Itelima) at the 
2017 LPS Fun Day.

L-R: Suresh Pykkat, business promotion strategist, Simba Group; Sohan Sharma, general manager;  
Desmond Elliot, celebrity guest; Rajneesh Gupta, chief operation co-ordinator and Vijay Mishra, chief 
operations officer, during the  official re-opening of Simba Den showroom, in Lagos. Pic by Pius Okeosisi

Slowdown in Swedish house prices is 
‘positive’ for stability – Riksbank

India Mining companies’ eye Nigeria, others 
for strategic mineral assets

Treasurer, Unity Bank Plc,  Sunny O. Bakwunye in warm handshake with the Executive Governor of Bauchi 
State, Mohammed Abdullahi Abubakar during Bauchi State  Extraordinary Meeting with Bondholders 
in Lagos recently. Next to the Governor is the Permanent Secretary, Ministry of Finance, Bauchi State, 
Hashimu Abubakar Dori.

Alaba Lawson, presi-
dent of Nigeria Asso-
ciation of Chambers of 
Commerce, Industry, 

Mines and Agriculture (NAC-
CIMA) has commended the 
Nigerian Breweries Plc, one the 
major brewing companies in 
the country, for expansion in 
the South East region, saying it 
has created jobs in the area, and 
created wealth in Nigeria.

 Nigerian Breweries Plc, early 
in 2015 merged with the Con-
solidated Breweries Limited, 
Awo Omamma, Imo State, and 
pumping some N3 billion to 
upgrade the facilities of the 
brewing plant. 

The upgrading work of the 
Awo-Omamma brewery plant 
took the plant from a one-unit 
production line facility, to mul-
tiple line facility, where the 

company now produces seven 
different products.

 Earlier in 2014, the foremost 
brewing firm in Nigeria invested 
N18 billion in expansion of the 
Aba plant of NB Plc group, mak-
ing it a strategic company in the 
region, and one of the big brew-
ing plants around the country. 

The NACCIMA president 
said the continuous expansion 
of operations by NP Plc has been 
generating employment and 
creating wealth in the country.

 Lawson (MFR), who made 
the commendation in Aba, 
the commercial hub of Abia 
State during NACCIMA’s tour 
of facilities at the Aba brewery of 
NB Plc, observed that Nigerian 
Breweries has demonstrated 
its unwavering confidence in 
the country’s development, by 
injecting enormous resources 
leading to the expansion of its 
Aba brewery, thus doubling the 
production capacity. 

She appreciated the good 

rapport that exists between the 
firm and Chamber movement in 
the country, and especially the 
Aba city Chamber of Commerce, 
Industry Mines and Agriculture 
(ACCIMA), and urged manage-
ment of the firm to sustain the 
relationship.

 “We thank you so much 
for sticking with the chamber 
movement, the good relation-
ship that exists between you 
and the Aba city chamber has 
shown that although a big mul-
tinational company, you are still 
part of the chamber movement,” 
she said.

 “That is the way it should be. 
All over the world, the chamber 
of commerce is well routed 
into all companies, and all big 
projects of Government. We 
thank you for maintaining a 
good relationship with the Aba 
city chamber. That is the only 
way that we can get feedbacks 
on what is going on in this area,” 
she added.

India enterprises, National 
Aluminium Company (Na-
lco), Mineral Exploration 
Corporation Ltd (MECL) 

and Hindustan Copper Ltd 
(HCL), are hunting for strategic 
mineral assets in Nigeria and 
other African countries.

 Mining of minerals in Ni-
geria over the years have been 
under-developed leading to Ni-
geria having to import salt and 
iron ore that could be source 
locally.

 However, the three gov-
ernment-controlled firms are 
looking seriously to float a joint 
venture (JV) considering Nigeria 
alongside South Africa as one of 
its target.

 “We have identified 12 stra-

tegic minerals that are not abun-
dantly available in India. The JV 
that Nalco will form with MECL 
and HCL would look for such 
assets in the African countries. 
We may go for a buyout of such 
assets or think of tie-ups with 
local companies there”, said 
Nalco’s Chairman and Manag-
ing Director (CMD) T K Chand.

 The identified strategic min-
erals include tin, tungsten, tita-
nium, gallium, lithium, tanta-
lum, cobalt, niobium, selenium 
and indium. The objective is to 
make the country self-sufficient 
in such minerals.

 Earlier on September 19, the 
three central public-sector un-
dertakings (PSUs) entered into 
a memorandum of understand-
ing (MoU) with the objective of 
making the country self-reliant 
in the areas of 12 strategic miner-

als that are either not available 
in the country or not available 
in optimum quantity.

 The objective of the MoU is 
to set up a JV company-- Khanij 
Bidesh India Ltd (KABIL)-- to 
identify, explore, acquire, de-
velop and process the strategic 
minerals overseas for commer-
cial use. As part of the signed 
pact, minerals would be sup-
plied to India to meet its domes-
tic requirements and for provid-
ing a boost to the Make in India 
drive of the central government.

 A task force, chaired by the 
director of projects at Nalco, has 
been formed to put up a draft JV 
agreement by the second week 
of November. The three CMDs 
are scheduled to meet again 
towards the third week of No-
vember to finalise the modalities 
of the JV pact.

 

NACCIMA commends NB Plc’s South East expansion

A 
slowdown in the 
S w e d i s h  h o u s -
ing market is good 
news for the coun-
try’s financial stabil-

ity rather than a major cause 
for concern, the central bank 
has said, after investor worries 
helped push the krona to crisis-
era lows earlier in the week.

A recent dip in house prices 
after decades of rapid price 
growth has raised concerns 
about Sweden’s vulnerability to 
a sharper correction, contribut-
ing to a rapid weakening in the 
krona.

However, in its quarterly fi-
nancial stability report released 
on Wednesday, the Riksbank 
said it expects prices to continue 
to grow over the next few years, 
albeit at a slower rate than in 
the past. That is a “positive”, ac-
cording to the central bank, as “it 
will contribute to a more stable 
development on the housing 
market and a slower rate of in-

crease in household debt”.
That said, the central bank 

said it was still important to 
push through new measures to 
improve the market’s resilience 
to any potential negative shocks. 
The Riksbank said it is “im-
portant” that the government 
take a decision on proposals 
that would require mortgage-
holders to pay down their prin-
cipal balance instead of paying 
only interest, and called for tax 
reforms to “reduce the willing-
ness and capacity of households 
to take on debt”.

This is far from the first time 
the Riksbank has pushed for 
the government to take more 
action to rein in household debt 
growth. Sweden’s historically 
low interest rates have encour-
aged households to build up 
some of the largest levels of 
debt in the EU, which the Riks-
bank warned could make many 
households vulnerable when 
rates do finally begin to climb. It 
added that “if indebtedness con-
tinues to increase more rapidly 
than incomes, households will 

become increasingly sensitive 
to economic downturns as well 
as disruptions in their private 
finances”.

It added that the local 
banking system’s large expo-
sure to the property sector 
makes it vulnerable to larger 
falls in housing prices. Lending 
to households and companies 
with collateral in property now 
comprises around 80 per cent 
of the major banks’ total lend-
ing, with growth encouraged 
by the rising property prices 
and banks reducing the risk 
weighting given to such loans.

As a result, the Riksbank said 
falling confidence in the prop-
erty market could make it more 
expensive and difficult for the 
banks to renew their financing. 
The interconnected nature of 
Sweden’s banking system exac-
erbates these risks: all the major 
banks own each others’ covered 
bonds, meaning “problems in 
one bank can quickly spread to 
other banks and markets, and 
damage confidence in the entire 
financial system”.

NIcHOlas MEGaw

DavID IBEMERE
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S
ince the price of bitcoin surged 
to over $8,000, a new debate 
has flared up on whether it 
should continue to be used as 
currency or relegated to just an 

asset like gold.
The cryptocurrency which went 

down two weeks ago by nearly 16 percent 
at $1.365 billion is back on the groove 
recovering by about 15 percent to reach 
$1.575 last week on the Nigerian market.

Analysts at Nigeria bitcoin exchange, 
Naira Exchange (Nairaex) who spoke 
to BusinessDay via email said the price 
resurgence was being driven primarily 
by inflation which persists around the 
country.

“While the banks have attempted to 
solve the problems of inflation by leaving 
key rates at record highs of 14 percent, 
many economists agree that in the short 
term we will not see many financial 
benefits. Furthermore, people are con-
sidering bitcoin as an alternative to the 
naira, as it offers greater freedom to buy 
any currency around the globe as well as 
increased financial stability,” they said.

Tim Akinbo, co-founder of Tanjalo.
com, another bitcoin exchange, said the 
high prices could be a result of global 
prices affecting local prices.

“So long as price keeps increasing, 
more and more people will get convinced 

Analysts: Frank Eleanya, Stephen Onyekwelu  & Caleb Ojewale

MoneyInsight 
17Friday 24 November 2017 BUSINESS  DAYC002D5556

Bitcoin at $8,000: A gold-like asset or currency?

L-R:Wale Odutola, MD, ARM Pension; Bolanle Austen-Peters, founder, Terra Kulture; Jumoke Ogundare, 
CEO, ARM Holding Company; Bosun Tijani, founder/CEO, Co-Creation Hub Nigeria (CcHub), and Bisola 
Onigbogi, head, business development, ARM, Pensions at ARM Engage in Lagos.

Personal Finance: Investing    Retirement      Taxes      Credit Cards        Home Buying       Small Business  Shopping       Financing

“You can’t use bitcoin anymore to 
transact for small amounts. How do you 
expect for someone to pay $1 for a load 
of bread if fees are $20? Bitcoin can no 
longer be a replacement for a national 
currency. It is basically becoming gold 
and gold is a store of value not a currency.

“Bitcoin becoming “Digital Gold” 
has closed the opportunity for it to be 
used as a global currency. We should 
prepare ourselves for a world where 
government may issue their own crypto, 
possibly backed by BTC, but bitcoin itself 
will likely never be practically usable as a 
currency,” he tweeted.

Nevertheless, analysts at Nairaex said 
the price of bitcoin rising beyond $8,000 
may not mean a bar on its use a currency 
given that smaller divisions of the crypt 
can still be used on a daily basis.

FRANK ELEANYA
has done historically. And their main 
concern is because they are interested 
in also investing. Then what they should 
be looking at is not the individual price 
of one unit but the entire market capi-
talisation.

“At just over $100 billion, it is not 
a lot for a global currency. Apple is 
more valuable as a stock than all the 
bitcoins in existence,” Akinbo said.

According to Nairaex, the problem 
customers and retailers could en-
counter is in the rising fees which have 
become costly for everyday users.

“However, scaling solutions such 
as the Lightning network may bring 
back low fees for smaller transactions. 
We must wait to see if the implemen-
tation does go according to plan as 
the technology is unveiled later,” 
Nairaex said.

They agree that the stability that bit-
coin has achieved so far does give it the 
edge as an asset storage medium when 
commodities such as oil are volatile.    

So far, Nairaex said it is yet to see 
change in bitcoin users attitudes as a 
result of price increases.

“With bitcoin exchanges serving 
customers at market premium rates, 
fees and costs have only risen mar-
ginally for everyday users. Investors 
around the country have become 
much more aware of the investment 
opportunities bitcoin poses as margin 
trading yielded large profits in line 
with price fluctuations,” Nairaex said. 

Tim Akinbo also buttressed the 
Nairaex position saying that what is 
important are the uses that people 
employ bitcoin to. 1 bitcoin can split 
into 100,000,000 smaller components 
“Just the same way 1 naira can be split a 
maximum of 100 places,” Akinbo noted.

He further explained that when 
people use bitcoin, they do so for differ-
ent reasons. Some use bitcoin as a means 
to make international payment, the price 
does not matter. As long as users can con-
vert their naira to bitcoin and then bitcoin 
to Zmabarian kwacha, for instance, they 
do not care if 1 unit is $1 million as long 
as they can buy enough for their N5, 000 
transaction.

“People, who are concerned about 
the price, worry that the currency has 
little room to still expand at the rate it 

to put more and more capital into it (bit-
coin),” Akinbo said.

He added the activities of speculators 
could be another factor.

“But I’m not certain there are a lot of 
Nigerians speculating on its value. The 
reason is that there isn’t enough aware-
ness about it (first and foremost) and 
then second the knowledge on how to 
do so,” he said.

Rising prices to over $8,000 forced 
some analysts to question the use of 
bitcoin as a currency. As at the time of 
writing, the price was $8,281.99 on the 
Coindesk Bitcoin Price Index.

Vinny Lingham, chief executive of-
ficer of CivicKey, a blockchain platform, 
and one of the leading voices on bitcoin 
globally, led the way of the argument in 
two tweets.

Stakeholders want state of emergency on Nigeria’s ICT sector

Stakeholders in the information 
and communication technol-
ogy (ICT) sector have contin-

ued to express their concerns over 
Nigeria’s poor ranking on the latest 
ICT Development Index (IDI). 
Nigeria was rated 143 out of 175 
countries globally in the annual 
“Measuring the Information Soci-
ety Report (MISR) published by the 
International Telecommunication 
Union (ITU).

This time, a group called the 
Broadband 2018 Coalition is urging 
the federal government to declare 
a state of emergency on the ICT 
industry over what it sees as a “sig-
nificant downward shift” from the 
137th position Nigeria occupied 
in 2016.

The report also showed that, the 
country did not fare any better on 
the African continent as it placed 
15th behind countries like Mauri-
tius, South Africa, Kenya, Gabon, 
Ghana, Zimbabwe and even Cote 
d’Ivoire.

Danjuma Yusuf, convener of 

the group and technology expert 
noted in a statement that Nigeria’s 
technology landscape needs urgent 
intervention given its sharp stagna-
tion and decline in recent years 
and tasked the federal and state 
governments and other relevant 
regulatory agencies to quickly focus 
on strategies that would increase 
the country’s global competitive-
ness in ICT.

Yusuf made reference to Kenya 
which also launched its broadband 
policy in 2013 but is currently lead-
ing Africa in internet penetration 
with over 30 million people having 
(67%) internet access according to 
Jumia Business Intelligence and 
GSMA ‘White Paper 2017’.

A proactive regulation and a 
government-funded National Op-
tic Fibre Backbone Infrastructure 
(NOFBI) project rolled out hun-
dreds of thousands kilometres of 
fibre optic cables across Kenya’s 47 
counties.

The ICT Development Index is a 
composite measure that combines 
eleven indicators into one bench-
mark index to monitor and com-

FRANK ELEANYA pare ICT developments between 
176 countries across the world.

The three dimension frame-
works used to measure the IDI 
are Access (level of ICT readiness 
which includes five infrastruc-
ture and access indicators: fixed-

telephone subscriptions, mobile-
cellular telephone subscriptions, 
international internet bandwidth 
per internet user, households with 
a computer, and households with 
internet access); Use (level of ICT 
intensity which includes three 

intensity and usage indicators: 
individuals using the internet, 
fixed broadband subscriptions, and 
mobile-broadband subscriptions) 
and Skills (Capabilities or skills 
which are secondary enrolment, 
and gross tertiary enrolment). 



Maternal mortality: Ambode urges mothers to use PHCs

Wife of Lagos State governor, 
Bolanle Ambode has advised 
expectant mothers in the 
state to only patronise Pri-

mary Health Centres (PHCs) and skilled 
birth attendants in order to check the in-
cidence of maternal and infant mortality.

Ambode gave the advice at a town hall 
meeting on reduction of maternal and 
child mortality, in Epe local government, 
organised by the state’s ministry of health.

She observed that refusal by expectant 
mothers for various reasons to access ob-
stetric services, was a major contributor 
to the maternal mortality rate in the state.

According to her, “Almost every min-
ute, somewhere in a corner of the world, 
a woman dies as a result of complica-
tions during pregnancy and childbirth. 
For every woman that dies, about twenty 

others survive but suffer from serious 
diseases, disability or physical damage, 
caused by these complications. Majority 
of these maternal deaths are avoidable if 
expectant mothers access quality repro-
ductive health care, including skilled birth 
attendants.

“Failure to access essential obstetric 
services is a crucial factor that contrib-
utes to high maternal mortality. Some 
women refuse to access care when 
highly necessary either because of 
cultural practices or because decision-
making is the responsibility of other 
family members’, she said.

She stressed that while the role of 
Traditional Birth Attendants (TBAs) is 
acknowledged, it is important they know 
their limitations and ensure prompt refer-
rals to the PHCs.

She appealed to all women of child-
bearing age, pregnant women, as well 

as children under the age of five years, 
to avail themselves of the free services 
ongoing in the state this week by visiting 
any PHC closest to them.

The governor’s wife, who urged women 
to pay attention to their nutrition during 
pregnancy, enlisted the support of fami-
lies, religious and community groups to 
win the battle against the menace.

Jide Idris, the commissioner for health, 
stressed the importance for TBAs to be 
registered with the state government. 
He said reports indicated that expectant 
mothers still patronised quack TBAs dur-
ing complications.

Idris said that the state government has 
done a lot in the area of primary health-
care, as the state governor was very pas-
sionate about the health of the citizenry.

He called on the public to join hands 
with the government towards addressing 
the issue of maternal and infant mortality.    

Nasarawa: 40 transformers 
vandalised in 10 months

Gully erosion: A’Ibom com-
munity appeals to govt, NDDC

Water scarcity hits Kwara  

Afaha Oku community in Uyo local 
government area of Akwa Ibom has 
appealed to the state government 

and the Niger Delta Development Commis-
sion (NDDC) to come to their rescue over 
gully erosion threats in the area.

Chairman, Afaha Oku village council, 
Oscar Ekpanya, said that the residents of 
Akpan Eton and its adjoining street in Afaha 
Oku are under threat by gully erosion which 
required urgent attention.

“We want to appeal the government to 
save our souls because the gully erosion 
has eaten deep into our buildings, some of 
which had already caved in.

“Some of us are retired civil servants with 
children and our only assets, our houses, 
now faced with the threat of being washed 
off at every rainy moment.  “It is quite dis-
heartening to see many Akwa Ibom families 
lose their homes, as we fear the entire street 
may not survive the 2018 rainy season”

“In the interim, some of us who are badly 
threatened have strong need to relocate our 
families to safe areas until the erosion and 
the fast encroaching gully would have been 
taken care of.” the community leader said.

Kwara State has been thrown into 
another round of water scarcity 
even as the House of Assembly has 

directed the ministry of water resources to 
urgently adopt measures to cushion the 
effect in Ilorin, the state capital.

The speaker, Ali Ahmad read the 
house’s resolutions following a motion 
moved by AbdulRafiu AbdulRahman 
(APC, llorin North West). AbdulRahman 
briefed the lawmakers about the har-
rowing experiences of residents on acute 
water scarcity in many parts of llorin.

AbdulRahman told the house that 
many people in the state capital were 
suffering from scarcity of potable water.

In its resolutions, the house urged the 
state government to find a lasting solu-
tion to the perennial water scarcity in the 
state capital.

T
he suspected killer of Gideon 
Aremu, a lawmaker in Oyo 
State, 30-year-old Kola Aro-
biole has confessed that he 
shot the legislator because he 

(Aremu) refused to cooperate with them 
during a robbery incident in his Ibadan 
residence.

Arobiole was among 20 other suspects 
paraded by the Oyo State police com-
mand on Wednesday for various crimes 
ranging from armed robbery, ritual, cult-
ism, theft, and burglary. 

The arrest of the killer of the law-
maker came after one year and four 
months of investigation into the grue-
some murder.

The slain lawmaker (Labour Party) was 
representing Oorelope constituency be-
fore he was murdered in his Alakia Ibadan 

Why we robbed, killed 
Oyo lawmaker - Suspect

residence on July 1, 2016.
The suspect narrated how the law-

maker was shot after attempting to raise 
alarm during the robbery attack.

“We never planned to kill him. After we 
searched and there was no good money 
found on him, we took his phone. As we 
were about to leave, he sighted one of us 
who is known to him, he grabbed him 
and started shouting. This made us un-
comfortable, so I was asked to shoot him 
to prevent the people from tracing us. He 
did not cooperate with us.”

Briefing journalists in Ibadan, Abio-
dun Odude, Oyo State Commissioner 
of Police (CP) said the runaway killer of 
Aremu was arrested in another robbery 
incident in Ibadan after returning from 
Ekiti where he had been hiding after kill-
ing the lawmaker last year.

According to him, the killer was ar-
rested by the special anti-robbery squad 

of the police command.
“The suspect who has been on the 

wanted list of the police escaped to Ekiti 
State, his country home shortly after the 
dastardly act.

“However, nemesis caught up with 
him when he was arrested in his criminal 
hideout at Aisegba area, Ekiti after sneak-
ing into the state and led another armed 
robbery gang to snatch a motorcycle from 
its owner at Egbeda area of the state”, the 
CP told journalists at the Eleyele , Ibadan 
police headquarters.

The suspect was arrested alongside 
two other members of his gang - Taofeek 
Bashiru (28) and Suleiman Oladiti (27) 
while operating on a motorcycle to rob 
two other victims of valuable property 
including cash.

They were said to have snatched at 
gun point a Bajaj Boxer motorcycle with 
registration number AYJ 038 QM. 

AKINREMI FEYISIPO, Ibadan

JOSHUA BASSEY

Nasarawa State Regional Manager of 
Abuja Electricity Distribution Com-
pany (AEDC), Ameen Shakur says 40 

transformers have been vandalised in Lafia 
since January this year.

Shakur disclosed this when members of the 
Nigeria Union of Journalists (NUJ) Nasarawa 
State council visited the company in Keffi.

He condemned the high rate of vandal-
ism of electricity installations in the state, 
noting that the menace was impeding 
AEDC’s efforts in delivering effective service 
to the people of the state.

“It is high time customers took ownership 
of the equipment because they are located 
within their areas and are serving them.

“There is nothing wrong with customers 
asking questions when they see suspicious 
persons around electricity installations,” 
Shakur said.

According to him, a 500 KVA transformer 
costs N4.5 million, aside cables and other 
accessories.

“It is imperative for the customers to 
know that the installations first belong to 
them, although being the company prop-
erty, thus the need to protect them should 
be paramount.”

He said the cost of replacing the vandal-
ised substations was huge and appealed to 
customers to bear with the company

He assured that the company was ad-
dressing the problem gradually due to the 
number of cases involved.

Oba of Benin, Oba 
Ewuare II, alights 
from the Aircraft at 
the Nnamdi Aziki-
we International 
Airport during his 
visit to Abuja on 
Wednesday. 
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Singapore points way for Nigeria to follow in Fintech

A 
few days ago, 
S i n g a p o r e ’ s 
C e nt ra l  Ba n k 
used the oppor-
tunity presented 

by Fintech Festival attended 
by over 25,000 delegates, to 
announce a series of invest-
ment initiatives aimed at 
making the country the des-
tination for global financial 
technology.

Some of the initiatives 
could be very useful for Ni-
geria, should the govern-
ment put more seriousness 
in harnessing the potential 
in financial technology.

The initiatives – eleven 
in number – announced by 
Singapore apex bank, came 
less than a fortnight after 
the launch of a plan to cre-
ate 3,000 jobs in financial 
services.

Part of the initiatives as 
reported by the Financial 
Times; include plans to work 
with banks on a ‘utility’ that 
will manage “know your cus-
tomer” checks, which will be 
closely watched elsewhere in 
the world. Global financial 
institutions have constantly 
sought to use common sys-
tems to vet clients for money 
laundering and other issues. 
The utility, it is said, will also 
reduce compliance cost.

News Products Review Technology Review Personality Review Company Review

MEST berths two incubator spaces for tech start-ups in Lagos, Cape Town

NEWS

COMPANY REVIEWS    

ME S T,  a n  A c c r a -
based pan-African 
seed fund and in-

cubator, that has invested in 
over 25 seed stage software 
start-ups have opened new 
offices in Lagos, Nigeria and 
Cape Town, South Africa.

The new Lagos incubator 
space which was unveiled 
on Tuesday during the Lagos 
Startup Week will join the 
flagship headquartered in 
Accra, Ghana.   

According to a  state-
ment sent to BusinessDay 
by MEST, the incubators in 
Lagos and Cape Town will 
act as an extension of the 
Accra community. Entrepre-
neurs under the program will 
benefit from skilled support, 
mentorship, network and re-
sources like those seen in Ac-
cra. The entrepreneurs will 
also have the opportunity to 
participate in a number of 

Stories By FRANK ELEANYA

one, there is lack of cohesion 
between regulatory bodies 
and other government agen-
cies on the way forward.

For instance, while the 
CBN is making efforts to se-
cure online transactions, a 
lot of Nigeria are unaware of 
these measures because the 
majority of  Nigerians 
are not connected online. 
Broadband penetration is still 
very low and the Nigerian gov-
ernment has not been able to 
fully implement the National 

curated events in an effort 
to bring together the African 
tech community.

“With its 9-year track re-
cord in Ghana, we are glad 
to finally see MEST expand 
their footprint into Nigeria,” 
said Tunde Durosinmi Etti, 
Lagos State Commissioner for 
Wealth Creation and Employ-
ment, on the launch. “This 
new incubator in Nigeria’s 
economic centre, Lagos, is a 
strategic move towards part-
nering with the state govern-
ment in changing the future 
economy of the state through 
its support for new businesses, 
empowering millennials and 
providing more jobs.”

The MEST Incubator fa-
cility offers hot desks and 
private office packages. The 
statement noted that MEST’s 
core-pillars include a one 
year technology training pro-
gram in Ghana for African 

entrepreneurs, followed by 
potential seed funding and 
incubation for MEST portfo-
lio companies in pan-African 
incubator spaces.

The new co-working of-
fering will invite local entre-
preneurs to apply to join the 
MEST Incubator space as 
well, opening the commu-

The government also 
hope to sign 16 coopera-
tion agreements with other 
governments with the goal 
of facilitating information 
on fintech trends and issues. 
The agreements will enable 
Singaporeans send money 
securely to someone in any 
of the partnering nations 
with just mobile numbers.

Nigerian government offi-
cials at various forums, often 
allude to plans to open up 
the financial services sector 

in view of the potential of fin-
tech. They even underscore 
the need to capture more 
unbanked Nigerians with 
various financial inclusion 
initiatives that leverage tech-
nology. However, rarely do 
those plans come to fruition.

The Central Bank of Ni-
geria, once in a while, comes 
up with policies to guide the 
financial services industry 
but many stakeholders are 
of the view that the efforts 
are often not sustained. For 

Broadband Policy that the last 
administration passed.  

There is also a near-
dearth of government buy-
in. There are few public in-
vestments that encourage 
growth in the space. Most 
fintech firms are forced to do 
things on their own.

Aminu Bakori, founder 
of Payant, a Kaduna-based 
fintech firm, told Business-
Day that when government 
is fully involved in fintech, 
it adds trust into the system 

most especially for the un-
banked.

“In Nigeria, only 20 per-
cent are banked and sur-
prisingly only a few people 
believe in online payment 
services provided by fintechs.

“One major problem 
faced by fintechs has been 
around regulations, licens-
ing and investment. Almost 
all funding for fintechs in 
Nigeria come from outside 
the country. If someone from 
another country can bet on 
the industry, imagine what 
would happen if the Nige-
rian government and other 
interested parties invests 
more in local fintechs,” Ba-
kori said.

B a b a t u n d e  B a b s 
Ogundeyi, founder of Lagos-
based Kudimoney also told 
BusinessDay that fintech 
provides a win for all; im-
proved lives, potential for 
foreign investment, job cre-
ation and increased bottom 
line for the investor.

“It is a low hanging fruit 
that the Nigerian govern-
ment needs to help harness. 
In Nigeria, payment com-
panies have made it easier 
to set up businesses and 
get paid, in an upfront cash 
based society, lending busi-
nesses are helping people 
and corporate bridge the li-
quidity gap,” Ogundeyi said.  

nity up to startups who did 
not graduate from the MEST 
training program.

“We are extremely excited 
to enter the Nigerian and 
South African markets with 
the launch of our new incuba-
tor spaces,” Aaron Fu, MEST 
Managing Director, “Lagos 
and Cape Town are home 

to an enormous amount of 
ambitious tech talents with 
massive potential. We also 
look forward to welcoming 
companies from the larger 
local community to join our 
pan-African network of like-
minded entrepreneurs.”

MEST entrepreneurs have 
developed solutions ad-

dressing local and global 
markets, received outside 
f o l l ow - o n  f u n d i ng  f ro m 
global investors, and have 
gained admittance to top 
accelerator programs such as 
Y-Combinator, 500 Startups 
and TechStars. MEST en-
trepreneurs have also been 
selected by President Obama 
as representatives of the Af-
rican business community at 
the U.S.-Africa Leaders Sum-
mit in Washington, D.C. and 
have been named Mandela 
Washington Fellows, a flag-
ship program of Obama’s 
Young African Leaders Ini-
tiative (YALI). Corporate 
strategic partners include 
Samsung,  Vodafone and 
Facebook’s internet.org—
all of which have a shared 
interest in bolstering the 
emerging tech ecosystem in 
Africa as means to economic 
growth.
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German solar firm 
– Solar Solutions 
GmbH, has in-
stalled a new solar 

photovoltaic system to sup-
port the Nigerian Military 
in training of its technicians 
and mechanics at one of its 
workshops in Abuja.

Installed at the Armed 
Forces Electronic and Mecha-
tronics Engineering (AFEME) 
Workshop and School in 
Abuja, a statement from the 
firm stated that it was done 
in cooperation with energy-
solution provider – Daystar 
Power reports Offgrid Nigeria.

It explained that the AEG 
solar modules which it deliv-
ered to AFEME was part of a 
German armed forces project 
in Nigeria.

“The AEG high-perfor-
mance modules form part of 

three German armed forces 
projects supported under the 
framework of cooperation 
between Germany and Ni-
geria. Solar Solutions GmbH 
delivered their high quality 
polycrystalline AEG mod-
ules series AS-P605-250.”

“The Photovoltaic (PV) 
equipment was handed over 
on the 7th of September and 
installed within 10 days. The 
majority of the time was 
spent integrating this clean 
renewable form of energy 
into the existing electric sys-
tem,” said the statement 
from Solar Solutions GmbH.

It further stated: “The 
German armed forces in Ni-
geria operates the education 
centre as a part of its support 
programme for Nigeria. The 
PV system provides clean 
electricity to the workshops/

training centre.”
“This is the first installa-

tion of several PV systems 
of the German armed forces 
in Nigeria, planned and 
installed by Daystar Power 
with AEG modules. The high 

quality of AEG modules, and 
ease of doing business and 
the excellent cooperation 
between Solar Solutions 
and Daystar Power made the 
armed forces´ choice of sup-
pliers an easy one,” it added.

Continuing, the state-
ment noted that PV electric-
ity provides a more reliable 
energy source in countries 
like Nigeria where the grid 
power supply is quite often 
unreliable.

NERC’s regulations seen deepening 
offgrid investment opportunities

B
abatunde Fashola, 
Nigeria’s minister of 
Power, Works and 
Housing has urged 
investors to take 

advantage of budding oppor-
tunities in alternative power 
generation by taking advantage 
of new regulations by the Ni-
gerian Electricity Regulatory 
Commission (NERC) such as 
Eligible customer and the mini 
grid regulations.

 While delivering the keynote 
address at the Franco-Nigeria 
Chamber of Commerce and In-
dustry (FNCCI) conference held 
in Lagos on Monday, Fashola 
also urged investors to seize the 
moment as government has 
included solar energy technolo-
gies such as panels, batteries, 
diodes and other components 
in the new pioneer status.

 Africa’s largest economy has 
managed to ramp power gen-
eration close to 5,000MW but 
the inefficient DisCos can only 
manage to distribute 4,000MW 
when their systems are running 
at full capacity, but current 
distribution averages about 
3,600MW.

 Fashola told the investors 
that this challenge presents an 
opportunity to tap into such 
policies like the eligible cus-

tomer declaration and mini grid 
regulations to take advantage of 
this stranded capacity.

 “I find it rather strange that 
business men and entrepre-
neurs are still talking about 
power challenge in Nigeria, 
because the current data and re-
cord show that the DisCos have 
a customer base of about 7.5mil-
lion households in a country of 
over 180million people so that 

cannot be a challenge in my 
humble view, that’s an enor-
mous opportunity,” said Fashola.

 The mini grid regulation 
allows investors to build mini 
grid of about 100Kwh without 
recourse to government permits. 
Investors who build mini grid of 
up to 1MW capacity will require 
a license. The power generated 
can be sold between a willing 
buyer and seller at market prices. 

In the case of the eligible cus-
tomer declaration, electricity 
consumers of up to 2MW can 
apply for power directly through 
the GenCos.

 The minister said the op-
portunities lies in solar home 
systems, hybrids of renew-
able energy and these op-
portunities lie there because 
government has made a very 
conscious policy statement in 

reversing the pioneer status 
in approving solar manufac-
turing, solar panels, batteries, 
light emitting diodes and all 
the accessories necessary for 
manufacturing solar equip-
ment’s in Nigeria.

 The opportunities lie in the 
construction of mini grids, an 
area the regulatory commission 
has issued regulations saying 
very clearly that if you build 

a mini grid of about 100Kwh, 
you are not required to obtain 
a permit but for projects above 
1MW said Fashola.

 Laurent Polanceaux, French 
Consul said the country was 
willing to partner with Nigeria 
to grow the alternative energy 
sector and many French com-
panies are seeing opportunities 
in Nigeria’s offgrid market.

 The economic summit 
which focused on the power 
challenge in Nigeria and the 
ease of doing business had par-
ticipants from the chamber of 
commerce who showcase their 
activities such as Schneider and 
Total who are ramping invest-
ments in alternative energy.

 Panel members also called 
on the government to review 
the licensing process of the 
value chain and the processes 
involved in getting approvals 
from the regulations. There is a 
need to review policies that has 
allowed for ineffective power 
generation and distribution, 
said a communique from the 
summit.

 The French Week is one of 
the biggest bilateral events in 
Nigeria put together to promote 
French and Nigerian brands, 
culture and relationships to the 
international business commu-
nity and to create an atmosphere 
for networking and exchange 
of ideas.

“PV is especially effective 
as it does not depend on 
diesel availability. Further-
more, PV systems are highly 
reliable with no moving 
parts meaning maintenance 
and service costs are much 
lower when compared to 
those of a diesel generator.

“Clearly, the clean, green 
energy produced by PV con-
tributes to the protection of 
the environment in Nigeria, 
something which the German 
armed forces are focused on 
wherever possible. Solar So-
lutions is proud that the AEG 
solar modules are making a 
simple yet tangible difference 
to the day to day lives of those 
people who are exposed to 
these projects,” it said in jus-
tification of the choice of a PV 
system to power the AFEME 
workshop.

German firm supports Nigerian military with training on solar system technology

L-R: Laurent Polanceaux, French Consul General, in Lagos, Babatunde Fashola, minister of Power, Works and Housing, Oye Hassan-Odukale, 
chairman of FNCCI, during the Economic Summit held in Lagos, on Monday.

… As French Week highlights benefits in alternative energy
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Family

Teachable moments

S
ometimes I 
think I’ve got-
ten a hang of 
what parenting 
is about, then 

something happens to 
throw me off balance and 
makes me realize that 
there’s still lots to learn.

There are so many 
things I want to teach my 
children that sometimes 
it’s a bit daunting. When 
do I start? Where do I 
start? How do I go about 
teaching the basic values 
of life?

I’d like my children to 
be well read; informed 
about their environment 
and be good conversa-
tionalists. I’d like them to 
have good manners, treat 
people fairly and with re-
spect. There are so many 
social graces I would like 
them to learn and every 
day I discover new things 
I want to teach.

Like I said earlier, 

serendipitous time when 
opportunity and concen-
tration span collide and 
you have the chance to 
teach your child an im-
portant life lesson.

One thing you’ve 
learned hopefully as an 
adult, is that you don’t 
stop learning just because 
you’re not in school any-
more. Life and other peo-
ple are always presenting 
us with the opportunity to 
learn, we just have to rec-
ognize the moments when 
they come.  The beauty 
of a teachable moment is 
that it can arise anywhere 
and anytime and because 
of its more natural con-
text, it doesn’t feel like a 
lecture from mom or dad. 
It also usually has a point 
of reference and children 
learn much better when 

they are able to put things 
in context.

Maybe you’re driving 
in the car and someone 
cuts you up. Rather than 
go ballistic with the other 
driver, use it as an oppor-
tunity to talk to your child 
about the importance of 
respect for others and 
patience. Movies or tele-
vision programmes are 
also great for throwing up 
teachable moments. They 
are also a gift that keeps 
on giving because your 
discussion often leads to 
more questions and more 
moments.

Lesson: Learn to 
recognize those precious 
teachable moments and 
you will be amazed at how 
much you teach and how 
much your children will 
learn.

Parenting in the 21st century
with 

Sola Oguche – Agudah
Website: www.solaagudah.org; Email: sola@solaagudah.org
Facebook: solaogucheagudah; Instagram: solaogucheagudah
Twitter: solaogucheagudah

you rolling your eyes and 
getting ready to either 
give up or go into ‘com-
mand and control’ mode. 
Don’t do it. There is an 

easier way to achieve 
what you want and it’s 
called ‘teachable mo-
ments’. What is a teach-
able moment? It’s that 

when we are communi-
cating with our children, 
we are competing against 
gadgets and their atten-
tion span.  I see some of 

The surprising secret to raising a well-behaved kid

T
h e  k e y  t o 
smart disci-
pline is sim-
p l e :  Te a c h 
y o u r  c h i l d 

how to control her own 
behavior so you don’t 
have to.

My friend Emily has 
three amazingly well-be-
haved children. They put 
their toys away when she 
tells them to, go to bed 
without a fuss, and even 
settle their own disputes. 
I actually witnessed her 
3-year-old son calmly 
ask for a truck back from 
a friend who had yanked 
it out of his hands.

Emily admits that 
her children have their 
moments—”They are 
kids, after all!”—but says 
that real discipline chal-
lenges are few and far 
between. “What’s your 
secret?” I once asked, 
hoping she could impart 
some much-needed wis-
dom. “Threatening them 
with punishment? Giving 
them time-outs? Bribing 
them with Oreos?” Emily 
shook her head. “Noth-
ing like that,” she told me. 
“If I’ve done anything 
right, it’s that I’ve made 
it clear from the get-go 
what I expect from them. 
Now, all I have to do is 
shoot them a look, and 
they know to discipline 
themselves.”

It may sound too good 
to be true, but experts 

says Larry J. Koenig, PhD, 
author of Smart Disci-
pline. Say, “It’s great that 
you remembered the 
rule to make your bed. 
I’m so proud when you 
behave like a big boy!” 
or, “You were so polite 
to say ‘please’ when you 
asked me for that crayon. 
Good job!”

Follow rules yourself. 
“Hanging your coat in 
the closet when you get 
home, putting your dirty 
dishes in the sink, not 
screaming when you’re 
frustrated ... doing these 
things will show chil-
dren that just as they 
have rules to follow, so 
do you,” says Judy Ar-
nall, author of Discipline 
Without Distress. “When 
kids see you behaving 
well, they’ll want to do 
the same.”

 Cu l t i vat e  a  c o n -
science. If a young child 
feels bad when he hasn’t 
followed your rule, don’t 
immediately try to min-
imize his discomfort. 
Feeling a bit of guilt is an 
essential part of learn-
ing to determine right 
from wrong. “Use it as a 
teaching opportunity,” 
suggests Dr. Hall. “Say, ‘I 
know you’re feeling bad. 
We all make mistakes, 
but we try to learn how 
to act next time.’”

To be continued

agree that Emily has the 
right idea about teaching 
kids to behave. “When 
you make your expecta-
tions clear from the time 
your children are tod-
dlers, they internalize 
those expectations and 
begin to expect the same 
thing from themselves,” 
says Sharon K. Hall, PhD, 
author of Raising Kids 
in the 21st Century. In 
other words, since kids 

are naturally inclined to 
want to please their par-
ents, they’ll try to behave 
in the way that you’ve 
taught them to. In fact, 
experts say that kids as 
young as 18 months are 
empathetic and respon-
sive to their parents’ ex-
pectations.

Even better news : 
Teaching self-discipline 
to a young child isn’t as 
daunting as it sounds. “If 

Expect Respect
Kids who believe they 

can do anything they 
feel like doing, and get 
whatever they want, tend 
to be the ones who act 
out by whining or throw-
ing a tantrum when 
their demands aren’t 
met. “Children who un-
derstand that there are 
well-defined boundaries 
learn how to self-regulate 
and to respect limits,” 
says Hal Runkel, family 
therapist and author of 
ScreamFree Parenting.

Tell them why. You 
don’t have to give your 
children elaborate ex-
planations for why you 
expect certain behaviors 
from them. But if your 
child understands that 
there are simple reasons 
for your rules, he’ll real-
ize they aren’t arbitrary 
and will be more likely 
to comply. Tell him, for 
example, “You need to go 
to bed at eight o’clock be-
cause your body needs a 
lot of sleep to stay strong 
and healthy.” Or “You 
have to put away your 
toys so we’ll know where 
to find them next time 
you want to play.”

 Offer lots of praise. 
“Whether it’s making the 
bed, helping set the table, 
or letting his sister play 
with his blocks, make 
sure you reinforce rule-
following by celebrating 
your child’s successes,” 

you focus on the essen-
tials starting at around 
age 2, your child will 
catch on faster, resist 
less, and ultimately be-
have better,” says Robert 
Brooks, PhD, coauthor 
of Raising a Self-Dis-
ciplined Child. These 
four essentials will help 
you raise a kid who can 
keep her own behavior 
in check.

Set Firm Rules—and 



What everyone gets wrong about change management
N. ANANd 

c 2017  Harvard Business School Publishing Corp. Distributed by The New York Times Syndicate

C
orporate transforma-
tions still have a miser-
able success rate, even 
though scholars and 
consultants have signifi-

cantly improved our understanding 
of how they work.

Because flawed implementa-
tion is most often blamed for such 
failures, organizations have focused 
on improving execution. But poor 
execution is only part of the problem; 
our analysis suggests that misdiagno-
sis is equally to blame: Often organi-
zations pursue the wrong changes.

Before worrying about how to 
change, executive teams need to 
figure out what to change. That’s the 
challenge we set out to investigate in 
our four-year study of 62 corporate 
transformations.

The costs of setting off on the 
wrong transformation journey are 
significant: First, underlying prob-
lems will persist and worsen as atten-
tion is invested elsewhere. Second, 
new problems may emerge. And 
third, the executive team risks un-
dermining employee commitment 
to future initiatives.

How can leaders decide which 
changes to prioritize? By fully under-
standing three things: the catalyst for 
transformation, the organization’s 
underlying quest and the leadership 
capabilities needed to see it through.

THE CATALYST: PURSUING 
VALUE

The trigger for any corporate 
transformation is the pursuit of value. 
Ideally, that entails both improving 
efficiency and reinvesting in growth. 
But many transformation efforts de-
rail because they focus too narrowly 
on one or the other.

In some cases, attempts to 
streamline the business through 
productivity improvements, out-
sourcing, divestments or restruc-
turing undermine growth. The cuts 
are so deep that they hollow out 
capabilities, sap morale and remove 
the slack that could have fueled new 
endeavors. In other cases, reinvest-
ment in growth spins out of control, 
driving companies to the brink of 
bankruptcy.

While you’re striving for growth, 
discipline is of essence, as it — 
through governance, metrics, and 
other controls — allows you to stay 

on track.

THE QUEST: CHOOSING YOUR 
DIRECTION

Once the need for change has 
been established, the organization 
must identify the specific quest that 
will lead to greater value generation. 
Studies and analysis that we have 
conducted show that most corporate 
transformation efforts are either 
derivatives or combinations of five 
prototypical quests:

1. GLOBAL PRESENCE: extend-
ing market reach and becoming more 
international;

2. CUSTOMER FOCUS: under-
standing your customers’ needs and 
providing enhanced insights, experi-
ences or outcomes;

3. NIMBLENESS: accelerating 
processes or simplifying how work 
gets done;

4. INNOVATION: incorporating 
ideas and approaches from fresh 
sources to expand the organization’s 
options;

5. SUSTAINABILITY: becoming 
greener and more socially respon-
sible in positioning and execution.

It can be difficult to choose the 
right quest. Should the company 
expand into new regions, get closer to 
customers, innovate with more part-
ners, get faster and more responsive 
or become more sustainable? Execu-
tives sometimes say “all of the above” 

— but that’s too much to handle at 
once. The right quest should be a 
compelling and uncontested priority.

With multiple organizational 
challenges jostling for attention, top 
teams are liable to disagree on the 
transformation priority. That’s why 
we created a 15-question audit, a 
tool that allows executives to do their 
own systematic review so that they 
can make smart decisions regarding 
transformation.

THE CAPABILITIES: DEVELOP-
ING LEADERS

To support the chosen quest, the 
company must develop leaders who 
can see it through. Sustained trans-
formation depends on this.

Transformation journeys run out 
of steam when companies neglect 
leadership development. In order to 
keep an organization moving in the 
desired direction, executives and 
managers at all levels must under-
stand which mindsets and behaviors 
will take the company there and then 
take care to model them so that em-
ployees know how to act in the new 
context. Any mismatch between the 
leadership-development effort and 
the transformation quest is bound to 
impair value generation.

TRANSFORMATION TRAPS
Many transformation efforts are 

set up to fail at the quest stage. Our 
investigations reveal three common 
failings:

— NEGLECTING THE QUEST: In 
companies that don’t identify a mo-
bilizing theme, value generation and 
leadership development can become 
ends in themselves — generic efforts, 
not really linked to the strategy.

— BEING SEDUCED BY THE 
WRONG QUEST: The board and the 
top team may be led astray by the vi-
sion of a forceful CEO trying to copy 
the strategic moves of competitors 
or falling for recommendations from 
consultants who favor particular 
quests. In those situations, the cho-
sen quest misfires because it was not 
the product of deep deliberation or 
shared conviction or it fails to address 
the central issue.

— FOCUSING ON MULTIPLE 
QUESTS: The quest choice may 
be muddled if leaders can’t agree 
on which direction to go. Different 
parts of the business see different 
problems and priorities. Some cor-
porations overreach, taking on too 
many quests at once or overestimat-
ing their leadership capabilities in a 
given area.

GETTING STARTED
It can be useful to think of value 

generation and leadership develop-
ment as the chariot wheels that sup-
port a transformation, and the quest 
as the horse that provides direction 
and momentum. Alignment among 
the three is critical if you want to 
reach your destination.

ManagementDigest
Harvard 
Business 
Review

The quest audit facilitates align-
ment by making it easier to diagnose 
the current situation. It helps address 
these underlying challenges:

— FACING REALITY: Having a 
structured way to solicit and gather 
input allows senior teams to take 
a cold, hard look at the company. 
Knowledge, competencies or ac-
tivities that were once central to the 
organization may need to be adapted 
or jettisoned. The more radical 
the transformation, the greater the 
chance that such limitations will be 
exposed. Confronting harsh reality 
may also involve identifying and ad-
dressing blind spots.

— DEBATING PRIORITIES: Of-
ten the diagnosis reveals multiple 
challenges, and the debate centers 
on which of them matters most. 
Conceptual tools can’t tell  top teams 
what to do, but they can support a 
smarter discussion, with much of 
the critical information visible at 
a glance. By mapping out where 
various parties see opportunities 
and hazards, executives can avoid a 
major decision-making trap: getting 
stuck with a false choice between 
pursuing one strategic option and 
doing nothing.

— COMMUNICATING CHOIC-
ES: Having debated the priorities 
and challenges, an organization’s 
leaders can feel more confident in 
advocating a particular course of 
action and communicating the mes-
sage to others. And if employees feel 
that the analytical work was thorough 
and inclusive, they are more likely 
to accept the decision, even if they 
don’t like it.

As the shelf life of business strate-
gies grows shorter, a corporation’s 
transformation capability becomes 
its only enduring advantage. With 
serial transformations becoming the 
norm, any corporate leader should 
be focusing on how his company 
can make the next transformation 
flourish.
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(N. Anand is the Shell pro-
fessor of global leadership 
and the dean of faculty 
and R&D at IMD. Jean-
Louis Barsoux is a senior 
research fellow at IMD.) 



N
igeria  has been 
ranked 16th in the 
world following its 
decline in its crude 
death rate from 12.46 

in 2016 to 12.16 in 2017.
This figure places Nigeria at 

2.38% lower than its 12.77% in 2015. 
A figure that is close to Lesotho and 
Estonia as compared to Bulgaria 
which is at the top of the ranking 
with a crude death rate of 15.17% 
according World Data Atlas).

 Crude death rate indicates the 
number of death occurring among 
the population of a given geograph-
ical area during a given year, per 
1,000 mid-year total population of 
the given geographical area during 
the same year, says World Health 
organisation (WHO).

The United Nation Populations 
Division revealed that Nigeria’s 
crude death was peaked in 1960 
with a maximum value of 26.18 and 
a minimum value of 12.70 in 2015.

According to WHO report, more 
than half of deaths recorded in 
Africa are currently due to malaria, 
and the disease kills more than 
400,000 people annually. One child 
dies from Malaria every two min-
utes and a vast majority are young 
children in Sub-Saharan Africa; es-
pecially in Nigeria and Democratic 
Republic Of Congo (DRC).

In 2015, 90% of malaria cases 
and 92% of malaria deaths oc-
curred in Africa. WHO estimates 
that there were 212 million new 
cases of Malaria in 2015 worldwide 
and 182 million Nigerians are at risk 
of an infection.

Nigeria’s National Centre for 
Disease Control (NCDC) 
has released its 2017–2021 

horizon thematic strategy to tackle 
prevention and control of disease in 
the country.

The new strategy incorporates 
a new vision and mission that cas-
cades into 5 Strategic Goals, 22 Ob-
jectives and 89 Activities. It includes 
accurately measure the burden of 
infectious diseases and ensure Ni-
geria meets its international obliga-
tions under the International Health 
Regulations (IHR).

Others are to develop a public 
health laboratory network to sup-
port the detection, prevention and 

Michael ani

Nigeria crude death rate declines, 
ranks 16th in the world

Olugbenga Shotonwa, a senior 
medical officer at Apapa General 
Hospital, said “there has been an 
increased attention by the govern-
ment in tackling crude death rate 
such as the improvement of good 
environmental and sanitary condi-
tion, provision of improved health 
care medical facilities, distribution 
of free mosquito nets and so on vis-
à-vis have helped to save life and 
poverty”. He said.

Government expenditure on 
health in 2015 and 2016 was N300 
billion and N250 billion respec-
tively. In 2017, of the N7.44 trillion 
budget expenditure, only about 
4.17 percent was allocated to the 
health sector. A sector that is un-
arguably one of the most critical 
sectors that drive other sectors of a 
country as only healthy people can 
plan for security, development and 
economics advancement.

 For Dim Victor, a Health Econo-

response to critical infectious dis-
eases, reduce the adverse impact 
of predictable and unpredicted 
public health emergencies, and 
create an efficiently managed and 
evidence-based organisation with 
a clear focus on health promotion 
and disease prevention.

Chikwe Ihekwazu, Chief Execu-
tive Officer (CEO) NCDC, says the 
agency promise is to be a world class 
service based organisation with the 
competence to protect Nigerians 
from the trends of diseases.

 “As Nigeria’s public health in-
stitute, our vision is to provide a 
healthier and safer Nigeria through 
the prevention and control of dis-
eases of public health importance”

 “2017-2021 Strategic plans seek 

mist from University of Benin said 
countries all over the world are 
moving faster when it comes to 
health care delivery for example, 
the United States of America initi-
ated a health care bill that can cover 
a large majority of its citizens. In 
his words, “The National Health 
Insurance Scheme (NHIS) don’t 
cater for larger percentage of the 
population.”

“The percentage of health care 
expenditure to GDP in Nigeria is 
not up to 5% as the WHO during 
the BAMACO initiative instructed 
countries of the world that their 
health care expenditure to GDP 
be up to 13%. This is because an 
improvement in a country’s health 
care will result in an improvement 
in the health of its citizens which 
in turn will improve productivity 
as there is a link between health 
and economic performance” He 
argued.

to create a strong vision for NCDC 
supported by well-articulated im-
plementation and delivery plan.

According Chikwe, months of 
developing the NCDC Strategy has 
produced a new organogram, five 
goals, 22 objectives and 89 activities 
and deliverables

 “The NCDC bill and the imple-
mentation of the National Health 
Act (2014) will be fast-tracked to 
ensure effective public healthcare 
delivery” Said Mao Ohuabunwa, 
Chairman Senate committee on 
Primary Health Care and Commu-
nicable Diseases.

 “Before the end of the year, we 
hope to implement the 2014 Nation-
al Health Act, especially the Basic 
Healthcare Provision Fund where 

Furthermore, the increase in 
health care expenditure compared 
to other sectors is nothing to write 
about especially as doctor to pa-
tient ratio is low. Thus, we see a lot 
of brain drain, a situation whereby 
we have so many of our experts in 
the health sector practicing in other 
countries of the world.

Despite all the government 
agencies that have been estab-
lished to tackle health related 
issues, Nigeria is still faced with a 
lot of health maladies such as high 
mortality rate, low life expectancy 
rate, and a high maternal mortal-
ity rate.

Funding of the health sector has 
really been the major challenge. 
For Oluniyi Olatunde, a medical 
practitioner with Araba specialist 
hospital, “This country doesn’t 
value human life is the reason why 
investment in the health sector is 
low. The last budget shows that the 

1% of consolidated annual revenue 
is set aside to support health”

According to him, the launch of 
the NCDC Strategy and Implemen-
tation Plan is coming at a time when 
we need to raise our awareness/
surveillance level as well as our 
response time to outbreaks when 
they occur.

“Infectious diseases are always 
parts of us and we need to be pre-
pared while also informing the 
public that we are here for them” 
Mahesh SwamiNathan, country di-
rector US Center for Disease control 
and prevention (CDC).

 “The NCDC is one of the health 
youngest parastatals of Federal 
Ministry of health Nigeria and we 
are pleased with her activities, we 

health care sector is not meeting up 
to WHO standard in terms of fund-
ing. The health care sector should 
have about 30% of the budget but 
this is not happening. Hence, we 
shouldn’t expect an improvement 
with such a very low budget.” Ol-
uniyi stated.

He added that corruption has 
been a big problem and even the 
limited funds are not being chan-
nelled properly as funds allocated 
for capital projects do not get to 
the contractors that carry out this 
project.

 Several consumer goods com-
panies have however seen this 
worrisome situation and have 
decided to play a role in reducing 
this incidence. Such roles include 
the production of mosquito repel-
lent creams, flits, importation of 
mosquito nets, insecticides and 
so on.

 “The demand for insecticides 
has increased” said a business 
woman who preferred to remain 
anonymous. According to her, “I 
sell more insecticides than any 
other item that I have in my shop 
and this I feel is as a result of the 
poor supply of electricity that is 
currently faced in the country and 
people tend to see this measure as 
an easier way to remedy the situ-
ation to keep mosquitoes and the 
likes away.”

 However, Nigeria is yet to find 
solutions to its health challenges, 
like the incessant outbreaks of 
Lassa fever, high maternal and 
child deaths, poor primary health 
facilities, lack of functioning medi-
cal equipments, malnutrition, 
poor health emergency responses, 
among others.
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Nigeria’s disease control agency unveils new strategies, fights infections
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will continue to support and NCDC 
activities, noting our work in a dif-
ficult context” Clement Uwaifo, per-
manent Secretary Federal Ministry 
of health.
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MAN advocates cost reduction of raw 
materials for syringe, other medical appliances 
...as Osinbajo commissions world class syringe and needle company in Kwara

Healthy habits for children: Deputy Governor lauds Peak 456, NSN’s nutrition initiative

M
anufacturer 
Association 
of Nigeria has 
advocated for 
a lower tarriff 

of 5 percent cumulative on the 
importation of raw materials for 
making syringes and needles in 
a bid to encourage local manu-
facturers of medical devices in 
the country. 

The association also request-
ed for 20 percent duty on fin-
ished syringes and 50 percent 
Import Adjustment Tax (IAT) 
to discourage importation of 
finished syringe and needles, 
to boost local production of the 
devices in line with the back-
ward integration policy and 
patronage of made-in-Nigeria 
goods directive of government.

 Frank Jacobs, President, 
Manufacturers Association 
of Nigeria (MAN), made the 
call in an interactive session 
with journalists on Tuesday at 
the official commissioning of 
Healthcare Marketing Agency 
HMA Medical Limited, Syringe 

Oluranti Adebule, The Dep-
uty Governor of Lagos 
State has reiterated the 

need to ensure that children 
especially at their early stage in 
life are well nourished, healthy 
and educated saying that the fu-
ture of every nation lies with her 
children. No nation can achieve 
greatness either economically or 
politically without the children.

 Adebule also commended 
FrieslandCampina WAMCO for 
her Peak 456 healthy eating and 
lifestyle initiative, which she said 
would have a far-reaching effect 
on both the physical and mental 
development of the Nigerian child.

 She said this in a goodwill mes-
sage delivered on her behalf by the 
Permanent Secretary, Lagos State 
Ministry of Education, Adebunmi 
Adekanye at the media launch of 
the initiative held in Lagos.

 Nigeria’s leading dairy com-
pany, FrieslandCampina WAMCO 
launched the Peak 456 initiative in 
partnership with the Nutrition Society 
of Nigeria (NSN) to promote healthy 
eating and exercise among children 
in Nigeria aged four to six years old.

 The partnership is in line with 
the FrieslandCampina WAMCO 
global project tagged ‘Drink, 
Move and Be Strong’ pre-school 
programme that will engage 
and educate school children on 
healthy eating and active living.

and needle production plant in 
Ilorin, Kwara State.

 According to him, the cost of 
funds to businesses in Nigeria is 
quiet high, saying, what is most 
important to HMA medical 
is the duty rates on imported 
finished products as against the 
raw materials with which they 
produce syringe and needles.

 “The information I got from 
the company is that presently, 
they pay 35 percent cumulative 

duty, VAT and Levy on imported 
raw materials to produce sy-
ringe and needle but in the 
same country, those syringes 
and needles are imported at 5 
percent duty,  0 percent VAT 
and 0 percent Levy. That is 
unfair and does not encourage 
local manufacturing and we 
are asking government to do 
something about it.

“There is need to reduce the 
cost of raw materials for the de-

 Ore Famurewa the Corporate 
Affairs Director, FrieslandCampi-
na WAMCO, speaking during a 
media briefing on the project, dis-
closed that the Nigerian version of 
the programme is themed “Eating 
Healthy and Staying Active.”

 She noted that eating and 
lifestyle habits are formed during 
childhood and do last a lifetime. 
Hence, there is a need to educate 
and support children right from 
their formative years in order to 
inculcate healthy lifestyle and 
behaviour among them.

 “Our goal is to drive healthy 
eating and active lifestyle hab-
its by educating Children from 
young age. We realise it is im-
portant for children to learn the 
benefits of good nutrition and 
to develop healthy eating habits. 
Schools are ideal for bringing nu-
trition education to children at an 
early age through qualified staff. 
It is key to note that the sooner 
children start making healthy 
choices, the easier it becomes to 
keep up good eating habits later 
in life.” Famurewa said.

Bartholomew Brai, the Presi-
dent of the Nutrition Society 
of Nigeria (NSN), stated that 
nutrition especially in young 
children must be taken as a very 
key component of their overall 
development and stated the need 
to ensure children ingest all the 
five basic food groups.

 “We must ensure our children 

KELECHI EWUZIE

have an adequate diet by includ-
ing all the five food groups in their 
diet every day. Dairy is a common-
ly overlooked food group, yet dairy 
contains essential nutrients that 
support your child’s mental and 
physical development” Brai said. 

He urged government at all 
levels to prioritize nutrition by 
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vices to encourage indigenous 
companies to produce locally 
and create jobs for our teaming 
youths, rather than paying high 
import duty where as finished 
products are imported at very 
low duty,” Jacobs said

The MAN boss who com-
mended the government on 
ease of business in Nigeria said 
that:” if the environment is 
conducive and welcome, many 
more investors will venture in to 
syringe manufacturing.

“At present, it is only this 
company and few companies 
in this country that produce 
syringe in the entire West Af-
rican countries but if we have 
the right environment and 
operation, I think more manu-
facturers will come up and we 
will be able to produce more 
for exportation.”

 In his welcome address, 
Ayodele Shittu, the Chairman, 
Board of Directors of HMA 
Medical Limited disclosed that 
15 US$ million was invested in 
to the syringe and needle pro-
duction plant, an indegenous 
venture with partnership with 

a Sino -German company. 
Speaking on the company 

capacity, mission and vission, 
Shittu said:” the company 
currently has capacity of 200 
million Syringe and 350 mil-
lion Needles per anum. Our 
mission is to improve quality 
of life in Africa through provi-
sion of superior and affordable 
medical consumable by using 
local content, talent, mordern 
technology and adhere to best 
global standards.

“And to become leader in 
producing medical devices 
in Africa through continuous 
improvement that would be 
driven by consumer value 
maximization.”

Shittu who said the com-
pany’s core values include; 
quality, integrity and consumer 
centric, noted that, “our prod-
ucts will be exported to the 
ECOWAS and the African Union 
countries. This will save and 
earn us scarce forex. Urgent 
government support is neces-
sary in the area of hastening 
formulation of policy on medi-
cal syringes / needles.”

promoting a healthy eating cul-
ture among children while also 
commending FrieslandCampina 
WAMCO for the laudable Peak 
456 programme.

 Zatur Hassim, the Market-
ing Manager IFT in recognition 
of the roles teachers play in the 
development of children, said 

“Teachers need to be empowered 
with knowledge and tools to pass 
on good healthy eating and active 
lifestyle habits to their pupils. 
FrieslandCampina WAMCO im-
plemented a teachers’ workshop 
to equip pre-school and nursery 
teachers with the right knowledge 
on child nutrition.”

SIKIRAT SHEHU, Ilorin

L-R; Folake Samuel, Head Scientific Committee, Nutrition Society of Nigeria; Batholomew Brai, National President, Nutrition 
Society of Nigeria; Ore Famurewa, Corporate Affairs Director, FrieslandCampina WAMCO Nigeria Plc.; Adebunmi Adekanye, 
Permanent Secretary, Ministry of Education, representing Oluranti Adebule, Deputy Governor of Lagos State; Zatur Hassim, 
Marketing Manager IFT, FrieslandCampina WAMCO Nigeria Plc. and Ganiu Okanlawon, Special Adviser on Food Security to 
the Governor of Lagos State at the launch of the Peak 456 Drink Move Be Strong Programme held in Lagos.



Entertainment
‘Whether commercial or not, any 
music that strikes the chord is ok’

What is music to you?

M
u s i c  i s 
life, it is 
d i v i n e 
and has 
no bar-

rier. It is something that 
God has blessed us with. 
Music can change mood 
and make you happy. Mu-
sic is food for the soul.

You keep describing 
your kind of music as 
Afro-house, what genre 
is it?

My genre of music is 
Afro-house even though 
I tend towards R&B and 
others. It is a fusion of 
sounds that make good 
music. For me, Afro-house 
is genre of music because 
of harmony of the many 
sounds that combine to 
produce a melodious 
tune. It is unique.

However, I bring Afro-
house in the way I tell the 
story in Yoruba language 
and even pidgin and that 
is what makes it the genre 
African.

You were shy at the 
MTN Project Fame, but 
seem to have changed 
lately; so what is the cata-
lyst for your transforma-

tion?
Nothing has changed 

about Niniola. Niniola has 
not changed. I am a very 
quiet person but when I 
am on stage I go all out-
gaga. While on show, I 
scatter the stage but return 
to my very quiet personal-
ity afterwards.

Niniola on stage is an 
African woman. She is fine 
and holds no bar. For me, 
it is a way of bridging the 
gap. If I am in the studio 
recording, I am doing so 
for the people. When I am 
on stage, I want to interact 
with the audience and that 
is why sometimes I jump 
off the stage and dance 
to make people feel real 
good so that they won’t 
forget that experience.

Congratulations on 
your new album, what 
informed the title-‘This 
is me’?

“This is me” is a snip-
pet of what Niniola can 
do in music and vocals. I 
wanted to do dancehall 
and vocals. I wanted to 
do a fusion of dancehall 
and reggae music and 
Patoranking came to my 
mind. Of course, that is 

dance.
What more about the 

new album?
“ T h i s  i s  m e ”  i s  a 

13-track album. It opens 
with ’Moyo’, a melodious 
track, which means ‘re-

why I did the track with 
him.

Also, “This is me” is as 
honest as it can be vocally. 
I don’t just have my genre 
afro-house in the 13-track 
album but I also have R&B 

and other genres. “This is 
me” testifies to the fact 
that I am versatile, I can 
jump on any beat as long 
as I feel good about the 
beat. So this is just Nin-
iola who loves to sing and 

joice or praising God’ in 
Yoruba. It ends with ‘Hold 
Me’, a banging dancehall 
tune, featuring Patorank-
ing, the dancehall reggae 
king. Other artistes fea-
tured in the album include 
the hip-hop Apala musi-
cian, Terry Apala, Devin 
Di Dakta and Charmant.  
The album also includes 
my popular hit ‘Mara-
dona’ which was released 
earlier in the year. Most 
of my songs are in Yoruba 
language because I am 
staying true to my roots.

Where do you draw 
the line between com-
mercial and good music?

There is a lot of clas-
sification even when it 
comes to genre of music. I 
do not see it that bad; it is 
like when you see a black 
man and white man – life 
is life. So long as the mu-
sic strikes the chord and 
makes people feel good. 
Music has no language. 
That is why lyrics in lan-
guages you do not un-
derstand can move your 
feelings. So, whether com-
mercial or not, any music 
that strikes the chord is ok.

Niniola Apata

Jim Iyke brings fresh perspective to TV with ‘The Adventurer’

Jim Iyke, Nollywood 
icon, philanthropist, 
traveler, investor and 
executive producer, 

is set to storm TV screens 
with a new reality TV show 
called ‘The Adventurer’. 
Bringing a fresh and new 
perspective to TV, “The 
Adventurer” is about hu-
man endurance of differ-
ent kind, which takes its 
contestants on a journey 
for rejuvenation of per-
spectives.

According to the across 
who will also be host-
ing the show,  the show 
will force a conversation 
along all the lines of divi-
sion currently existing 
among today’s Nigerians 
and expose their thought 
patterns, ideologies and 
mindsets.

“The main idea is to 
bring people from diverse 
backgrounds to leave their 
familiar terrain/comfort 
zones and challenge them 

a lifestyle and life coach 
journey.

“It is a life coach jour-
ney. We teach you how 
to fish and not just give 
you fish. We revamp your 
lifestyle and psychic by 
asking you who you are 

as an adventurer from 
the beginning, and at the 
end, after you have been 
through our mentorship, 
we ask you again who 
you are as an adven-
turer.”

Unlike other reality 
shows that dwell on the 
‘winner takes all’, the win-
ner goes with a cash prize 
of $10,000. However, every 
other participant is guar-
anteed N300,000 (three 
hundred thousand naira) 
each for getting to the final 
stage of the show.

The show will air twice 
weekly via popular tele-
vision stations like TVC 
Entertainment, Silverbird 
TV and AIT. With plans 
on having the show air 
on WAP-TV and Africa 
Magic, Jim plans  to make 
sure that viewers on all 
platforms such as DSTv, 
Terrestrial, StarTimes or 
GoTV – will be able to ac-
cess the show.

Since 2013 when she finished as third runner-up on the sixth season of MTN Project Fame West 
Africa, Niniola Apata has been on the rise. The biology graduate who hails from Ekiti State shares her 
passion for music, eyes on stardom, new album among other issues with Obinna Emelike.

by pushing them to ex-
perience and learn from 
the excellence of world-
famous destinations such 
as Cape Town, Dubai, 
Marrakech, Sydney, and 
Los Angeles among oth-
ers.”

The actor, who made 
his reality TV debut in 
2013 with Jim Iyke Un-
scripted, hopes that by 
the end of “The Adven-
turer,” the competitors 
will  emerge as better 
persons - a narrative he 

hopes would stretch to 
their immediate family, 
the immediate space, 
and consequently, the 
nation as a whole.  Jim 
who hates to describe 
the show as a reality 
show says for him, it is 
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‘If a woman is empowered, a nation is empowered’
CHIOMA AKPOTHA is an actor, director, creative writer and CEO, The Oma World Company. She shares with KEMI AJUMOBI 
her journey into the creative industry, her flair for the arts, among others. Excerpts.

Leading Woman

Growing up

I 
was a dreamer as a growing 
child, I wanted to change 
the world, I wanted everyone 
rich and living in peace.  I 
was born into a family of 

eight (parents included), we were 
a strike between a poor family and 
an average one. Things were a bit 
difficult but my parents struggled 
to make sure we got the best they 
could afford. 

In doing all they could, they also 
made sure we grew up with a strong 
sense of value and independence. 
My mother made sure she had us 
hands on. She believes any girl or 
boy should have at least one thing 
they can do with their hands so that 
if they find themselves in difficult 
situations, they have something to 
fall back on. In my case, it was a lot 
of things. I learnt how to braid hair, 
cook and bake. I went as far as learn-
ing the art of makeup on my own 
which comes in handy today. I have 
a lot of memories as a growing child 
and I owe it all to my parents espe-
cially my mum because it helped 
shape the woman I am today.

Love for the screen
Like I said earlier, I have always 

had a flair for the arts. I actually 
wanted to sing. I always saw myself 
speaking or singing to large num-
ber of people so I guess acting was 
lurking in there somewhere which 
became evident. When I got into 
secondary school, I found myself 
in the drama unit and I began 
dreaming of becoming an actor. 
Everyone in my set generally knew 
it because I was just too dramatic 
back in those days. One day, in 
school then, a notable actor had 
come to visit the school (Federal 
Government Girls College Onit-
sha) and the whole school turned 
upside up! Yes it was Sydney Diala 
who visited and I knew right there 
and then that I was cut out for that 
field. The rest they say is history.

Almost two decades of ex-
perience in Nollywood, journey 
so far

It will be 20 years in 2018 offi-
cially and I only have God to thank 
for every step of this journey. My 
story has been that of a child who 
was determined and focused on 
what she wanted. It wasn’t easy at 
the beginning but a few years on the 
job, I began to enjoy it and the whole 
experience till date has been great. 
I should write a book about it soon. 

Projects in view
Phew! I have quite a lot on my 

plate now. It’s been an extremely 
busy year for me. 

I just concluded two of my 
projects of which I debuted as a 
director. They would be released 
first quarter in 2018.

I also have two films coming 
out this year in cinemas. Christmas 
Is Coming,  a film produced and 
directed by my sister and friend 
Ufuoma McDermott is set for cine-
ma release this November the 24th. 
A sequel to the box office hit Wives 
On Strike is also set for release this 
December the 29th and it is called 
Wives On Strike The Revolution!

2018 is going to start off on a very 
good note too. After my films have 
been released, I also have a block 
buster from the stables of Biola 
Alabi Media coming out in cinemas. 
Shoot started on the 2nd of October 
and lasted for five weeks. We had the 
best of the best on that project and 
it promises to be a bang!

Nollywood
I see this side of the entertain-

ment world flourish far beyond 
others. Things are of more pro-
fessional value now and you can 
tell by the increase of reputable 
companies willing to throw their 
weight behind us. Better movies, 
better stories, better picture, better 
actors and trained professionals. 
That is what I see..and then more 
value for our sweat!

Challenges
Piracy is a huge scar in the sys-

tem and it has eaten really deep. I 
pray a long lasting solution is put 
in place so that people who have 
truly worked will enjoy the benefit 
of their labour. Another challenge 
I have observed is unprofession-
alism. They quality of movie we 
make is important, we are rank-
ing high globally but quality isn’t 
totally there yet, we can do more 
and we will. Also, finance is a ma-
jor challenge. To make a quality 
film requires a lot of money. One 
very crucial way is partnerships 
and sponsorship. If this can be 
thoroughly looked into, it will bet-
ter improve the quality of movies 
made such that when we hear of 
our ranking globally, it won’t be in 
terms of quantity alone but most 
importantly, quality.

Unforgettable moment
The very first day on set of my 

first movie as an actor and it was 

in the year 2000.

Most challenging role so far
My first epic film called Azima.

Looking back at when you 
started and where you are 
now, what has changed?

A whole lot! From the stories 
and to the kind of equipments 
we use now and of course the way 
Nollywood has become a force to 
reckon with worldwide.

Upcoming acts
The game is tougher now. My 

advice for them is to stay true 
and focus on what they want to 
achieve and to really be sure this 
is what they really want to do.

Women empowerment
I am all for women empower-

ment. Women supporting one an-

other and you can tell by the kind 
of movies I generally respond to 
recently. If a woman is empow-
ered, a nation is empowered.

Nollywood and its contribu-
tion to the economy of Nigeria

Nollywood is responsible for 
a major increase in the labour 
market. It has employed a lot of 
youths and is still good at it. I 
pray the government recognizes 
the power Nollywood has as a 
change agent and harness it. They 
can help fight piracy, sponsor 
projects that would be highly 
beneficial to all.

Final words
Be good to yourself and your 

conscience. Do not please others 
to displease yourself. If you fail or 
fall, don’t beat yourself up just get 
up and rise above it. Cheers! 
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FEATURE
Combating Nigeria’s 
maternal, child mortality

G
iving birth is 
r e g a r d e d  a s 
one of the most 
wonderful ex-
p e r i e n c e s  i n 

life. However, the death of 
a mother during pregnancy 
or child delivery is a tragedy 
that comes with so much 
disappointment, and car-
ries a huge burden of grief, 
pain and heartbreak. David 
Ibemere writes that this men-
ace, despite preventable, has 
continued to wreak havoc 
aggressively on families, ter-
minating innocent lives in 
Nigeria. 

Statistics from the United 
Nations Children’s Education 
Fund (UNICEF) show that 
birth process in Nigeria has 
remained one of the most 
dangerous journeys for ma-
jority of women and their 
unborn child.

Every 10 minutes, UNICEF 
reveals that one pregnant 
woman dies on account of 
pregnancy or childbirth in 
Nigeria, and every single 
day, 2,300 under – five and 
145 women of childbearing 
ages also.

This makes Nigeria the 
second largest contributor to 
the under – five and maternal 
mortality rate in the world, 
after India.

Disturbingly, the Federal 
Ministry of Health also dis-
closes that every year the 
country records 814 maternal 
deaths per 100,000 live births.

The Ministry also re-
veals further that every year, 
831,100 babies are born pre-
maturely, and 87,800 of the 
premature babies die every 
year, while one in three new-
born deaths are due to per-
term birth complications.

These are troubling sta-
tistics, and according to the 
World Health Organisation 
(WHO) this is due to lack of 
money for treatment, dis-
tance to health facility and 
having to take transport, ac-
cessing healthcare a diffi-
culty.

Kemi Salami, who recently 
lost her seven-month old 
baby and a participant at 
MTN Foundation project in 
Ogun State, the YellowHeart 
Initiative, in partnership with 
the Federal Government, and 
support from Audrey Pack, a 
non-governmental organisa-
tion, sadly said at the event 
she lost her only child just 
two weeks before this event.

Salami said the experience 
of losing her son, Wasiu, in 

DAVID IBEMERE

ICIR

June, was one she was de-
termined not to let happen 
again to her or other women 
around her.

Sitting beside her hus-
band, who had left his me-
chanic workshop to be part of 
the programme, Salami said, 
“I feels embarrassed, know-
ing 70 percent of why she 
lost her baby was her fault. 
I wish I had the knowledge I 
have now, I would have been 
a nursing mother now.”

Speaking at the event, 
Dennis Okoro, director, MTN 
Foundation, said, “It doesn’t 
have to remain this way and 
we all have a part to play in 
changing the story from nega-
tive to positive.”

He noted that a sizeable 
number of these deaths were 

from preventable causes 
while others occur due to 
lack of access to pre-natal 
care, saying “the rate at which 
the Nigeria’s maternal mor-
tality ratio has grown is also 
disturbing.”

In order to reduce the child 
mortality rate, he said the Yel-
low Heart Project would be a 
grassroots scheme, through 
this initiative; we seek to 
create unhindered access 
to healthcare systems and 
skilled health professionals 
for pregnant women.

“Ogun State is the first to 
experience the Yellow Heart 
Initiative and other states 
have been arranged to follow. 
We realise that most deaths of 
mothers and children in our 
communities can be prevent-

ed using existing knowledge, 
and proven cost-effective 
interventions. This is why we 
hope to use the Yellow Heart 
Initiative to address predomi-
nant issues such as attitude 
and cultural practice.

“MTN Foundation re-
mains an investor in the bet-
terment of lives for Nigerians 
not only through health but 
also through various educa-
tion and economic empower-
ment projects,” Okoro said.

Meanwhile, the Foun-
dation’s longstanding part-
nership with the Federal 
Government had facilitated 
the establishment of mam-
mography centres, provision 
of equipment to maternal 
wards and primary health-
care centres.

“I use this platform to reit-
erate our dedication towards 
partnering with the govern-
ment and other well-meaning 
individuals to contribute 
positively to the development 
of our societies,” he said.

On the part of the state, 
the commissioner for health, 
Babatunde Ipaye, thanked 
the MTN Foundation for the 
interest in supporting the 
drive towards reducing ma-
ternal and infant mortality 
rate in the state.

Ipaya, who was represent-
ed by permanent secretary, 
Ministry of Health, Nafiu Aig-
oro, said, “We are equally glad 
that you consider us in this 
first phase of your great ser-
vice to women and children 
in Nigeria. The initiative will 
help us to consolidate on our 
various initiatives for women 
in the state.

“Today’s event under-
scores the importance of 
taking strategic, specific steps 
to address and reduce infant 
and maternal mortality in the 
state and country.”

Ipaye promised the state 
would give maximum support 
to the Foundation in carrying 
out its entire programmes.

Also speaking on the 
launch of the initiative, CEO 
of Audery Pack, Lillian Odim, 
applauded MTN and the state 
government for champion-

ing the project, saying,  “It is 
an error for a woman to die 
giving birth, indeed this is 
good tidings for mothers and 
children in Ogun State.”

Odim further highlighted 
the importance of having 
skilled medical attendants 
while the mother was giving 
birth to ensure the safety of 
the mother and baby.

“Safe childbirth through 
a skilled birth attendant, 
ensuring delivery in qual-
ity health facilities, and easy 
access to referral systems 
are essential to lower overall 
child mortality. Many of these 
deaths annually in Nigeria 
could be averted simply by 
having someone around who 
can make prompt decision 
and knows the importance 
of safe delivery to make sure 
the birth took place safely, 
and knowing what to do in an 
emergency,” she said.

Other activities, which 
took place during the launch, 
include a panel discussion on 
maternal and child health as 
well as antenatal and post-na-
tal sensitisation for pregnant 
women, and a distribution 
of delivery kits to pregnant 
women around the state.

Overall, if this initiative 
is spread cross-country as 
promised by the initiators, 
the Nigerian parents would 
be better off for it. 
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Growing Nigeria’s revenue profile 
through more investments in maritime
As the Federal Government struggles to source for funds to implement its annual budget, experts say that the Nigerian maritime business, with its untapped potentials, 
has the capacity to generate a substantial percentage of this revenue into the federation coffers if properly harnessed, writes AMAKA ANAGOR-EWUZIE.

feature
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I
n 2014, the National Bu-
reau of Statistics (NBS) 
rebased the nation’s GDP 
using 2010 as the base 
year to arrive at $510 bil-

lion, thereby projecting Nigeria 
as Africa’s largest economy at 
that time. Surprisingly, whereas 
the contribution of key sectors 
like agriculture and forestry, 
housing, manufacturing, min-
ing, and others came to play 
in the rebased GDP, no spe-
cific mention was made of the 
maritime sector because it 
was summed up under “other 
services”.

Apparently, there seems to 
be an underestimation of the 
maritime sector’s contribution 
to the national economy largely 
because maritime is seen as a 
closed shop only known to the 
practitioners.

Statistics have shown that 
services contributed over 50 
percent to the GDP such that 
the post-recession figures re-
leased by the NBS in August, 
2017 said that services contrib-
uted 53 percent to the GDP and 
maritime formed a significant 
part of this.

Findings equally reveal that 
the shipping arm of the mari-
time sector, which is estimated 
at over N2 trillion, has remained 
a goldmine yet to be tapped. 
The port business on its part is 
worth over N3 trillion in Cus-
toms revenue and revenues 
generated by terminals, pri-
vate sector investors, Nigerian 
Ports Authority (NPA), Nigerian 
Maritime and Administration 
Agency (NIMASA) including 
other agencies of government.

Olisa Agbakoba, a renowned 
maritime lawyer, believes that 
the Nigerian maritime sector 
if adequately structured can 
generate N7trillion into Federal 
Government coffers and create 
numerous jobs.

Many maritime-oriented 
activities are not identified 
as such possibly due to their 
intertwining nature with other 
sectors. For instance, marine 
insurance and maritime ar-
bitration which are subsets of 
insurance and legal services, 
respectively, are maritime ser-
vices that could be captured in 
other service sectors.

To grow the nation’s revenue 
earned from maritime, there is 
need for more investments in 
both intellectual and physical 
assets in the sector. However, 
there are some key components 
of maritime sector that have 
huge potential of increasing the 
nation’s revenue, which Nigeria 
is missing out due to inadequate 
investment.

Channel management
Although the activities of 

channel management compa-
nies are rather ‘felt’ than ‘seen’ 
due to lack of direct impact 
on port users, they remain the 
heartbeat that make the ports 
pulsate because they render 
support services that give life 
to terminal and shipping line 
operations, and also grow cargo 
throughput.

This is because the size of ves-
sels that call a port depends on 
the channel depth, which itself 
is a function of maintenance 
dredging. In light of this, the 
Lagos Channel Management 
(LCM) and Bonny Channel 
Company (BCC) can be termed 
the silent revenue contributors 
to the national income portfolio. 
Thus, the more attention that 
channel management vis-à-vis 
LCM and BCC receives, the 
higher the revenue the ports 
could realise through bigger 
vessels’ patronage.

Marine insurance
Marine insurance deals with 

underwriting of the hull and 
engines of a ship as well as 
insuring the ship against third 
party liabilities, particularly the 
cargoes that the ship transports. 
It also deals with liabilities in-
curable from damage to port 
and its structures, collision with 
other ships, loss of lives of crew 
members, among others.

Ironically, only very few 
coastal vessels that are trading 
in Nigerian waters, obtain their 
insurances locally, no other 
insurance company in Nigeria 
is known to underwrite marine 
insurances for oceangoing ves-
sels. Rather, such insurances are 
contracted to overseas insur-
ance giants like the Lloyd’s of 

London, the North of England, 
the West of England, and Eu-
ropean Transport Insurance 
Corporation of France.

Here, oceangoing ships trad-
ing in Nigeria as frequently as 
possible, earning millions of 
dollars in freight hire and box 
rates, take the insurance cover 
abroad. Therefore, Nigeria is 
currently losing fortunes on 
commissions from insurance 
and reinsurance of vessels. In 
terms of import/export mer-
chandise, Nigerian insurance 
firms are daily losing fortunes 
to marine insurance policy fal-
sification by dishonest shippers, 
all because ‘e-insurance’ has 
not been activated in the Single 
Window Trade Portal in Nigeria 
and this creates revenue loss.

Ship broking
Ship-broking is another un-

developed arm of the maritime 
sector that has high revenue 
potential. Its revenue sources 
include commissions from 
ships sale and purchase, ship 
chartering and management, 
and port agency etc. Port agency 
is currently the only aspect with 
appreciable Nigerians’ pres-
ence.

Although ship broking as a 
vocation is demanding in terms 
of intellectual investment, in-
volving studying for interna-
tional certifications and un-
dergoing guided tutelage under 
established practitioners, it can 
be very rewarding. The number 
of home-based Nigerians that 
are chartered shipbrokers today 
is few and almost all of them are 
absorbed in paid employment 
with international oil compa-
nies (IOCs).

Their contributions to the 
nation’s revenue are not classi-
fied under the maritime sector 

but subsumed under oil and gas. 
So, Nigeria needs independent 
practitioners as shipbrokers from 
the maritime sector to contribute 
to the GDP.

Shipbuilding and repair
This is another means of grow-

ing revenue from the maritime 
sector. Shipbuilding and ship re-
pair is capital-intensive and there 
is need to invest in it because 
shipyard employs a collection of 
skilled and unskilled profession-
als in the field of marine, elec-
trical/electronics, mechanical, 
metallurgical engineering and 
naval architecture, among others.

Today, Nigeria cannot boast of 
five standard shipyards despite 
the number of foreign vessels that 
call our ports. This is why ship-
ping liners prefer to patronise 
yards in neighbouring countries 
of Ghana and Cote d’Ivoire for 
their basic repairs.

As a result, Nigeria is losing on 
job creation and revenue genera-
tion. This is a trend that must be 
consciously reversed if Nigeria is 
to maintain her lead as the hub 
of shipping in West and Central 
Africa.

Bunkering and ship chan-
dling

Bunkering and ship chandling 
involve supply of fuels, provisions 
and stores to ships and it has the 
capacity to increase government 
revenue. The fact that Nigeria 
does not refine enough petro-
leum products for its own local 
consumption makes bunker pric-
es uncompetitive, hence, foreign 
vessels that call Nigerian ports 
prefer to bunker outside Nigeria.

Nigeria does not have a func-
tional bunkering market due 
to absence of an organised and 
effective home-based bunker as-

sociation. Here, dealers in Nigeria 
find it difficult to negotiate rates 
with the refineries and petroleum 
product marketers in order to 
make their rates competitive with 
other bunker market.

Local ship chandlers also 
complain of low patronage and 
foreign firms gained market foot-
hold over them in supply of ships 
provisions and stores. These firms 
are known to repatriate their 
earnings to their home countries, 
thereby creating capital flights to 
Nigeria.

Maritime training and con-
sultancy

Maritime training and consul-
tancy is another avenue to grow 
the nation’s income from the sec-
tor. Nigeria has one of the oldest 
maritime training institutions in 
Africa called Maritime Academy 
of Nigeria (MAN), Oron. Sadly, 
poor funding and quality of man-
agement have incapacitated the 
institution from delivering on its 
mandate of training and develop-
ing manpower for the sector.

As a result, government and 
private sector have been pat-
ronising institutions overseas 
to train cadets that could be 
trained locally and this creates 
capital flight. However, with 
the current attempt by govern-
ment to upgrade MAN Oron to 
degree-awarding institution, 
coupled with the establishment 
of a new Maritime University at 
Okerenkoko in Delta State, and 
several private maritime train-
ing institutes springing up, a new 
vista of opportunity in maritime 
training and development may 
be opening up.

Ship financing
Ship financing is another 

means of growing revenue gen-
erated from the maritime. Fi-
nancing ship acquisition is done 
by banks and the government, 
leaving out blue chip investors 
who in developed nations invest 
in ships and ports infrastructure 
as assets to shelter capital due to 
their low-risk nature. As a result, 
Nigerians don’t acquire ships for 
international trading to earn from 
freight and boost government 
revenue.

The maritime industry can of-
fer Nigeria much more but to gain 
maximally from the sector we 
need to invest in it and increase 
its asset base.

Therefore, both public and 
private sector people need to 
take control of maritime business 
head on to harness its opportuni-
ties, so that by the coming GDP 
rebasing, maritime would make 
concise contribution to the na-
tion’s revenue.
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Top BusinessDay Partner Hotels

Novotel Port Harcourt
Address: 3 Stadium Road 
Rumuomasi, Port Harcourt 
Rivers State,
Tel: 0809 713 5734

Transcorp Hilton Abuja
1 Aguiyi Ironsi Street Maitama, 
Abuja
Tel: +234-708-060-3000

Protea Hotel Apo Apart-
ments  
Address: Ahmadu Bello Way, 
Apo, Abuja
Tel: 09 480 1818

Chida Hotel International  
Address: Plot 224, Solomon 
Lar Way, Utako, Abuja
Tel: 0810 871 8882

Renaissance Lagos Ikeja 
Hotel
#38/40 Isaac John St, Ikeja 
GRA100271, Ikeja
Tel: +234-908-780 5555
 

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 

Gombe Jewel Hotel, 22, Nja-
mena  Street, off Aminu Kano 
crescent Wuse 2, Abuja. 

Hawthorn Suites by 
Wyndham Abuja
1 Uke St, Garki, Abuja.
Tel: +234 9 4603900, +234 
805 7522500
 

206 Hotel
Plot 206 Cadastral Zone B02
Opposite Kenuj 02 Mall, Ola-
dipo Diya Road,
Durumi District, Abuja
Tel: 08119707993
Email: 206abuja@gmail.com

Hotels

OBINNA EMELIKE

Beyond a memorable stay, art 
counts at The Wheatbaker

W
h e n  T h e 
Wheatbak-
er opened 
its doors to 
the public in 

October 2011, it committed 
to offering luxury boutique 
hotel experience to would-
be guests. Staying true to that 
commitment, the 70-room 
hotel has overtime become 
a preferred destination for 
fortune 500 company execu-
tives, other business travelers, 
as well as, tourists in need of 
a quiet and exclusive address 
in the heart of vibrant, and 
boisterous Lagos.

But while its consistency 
in hospitality facility, prod-
uct and service offerings is 
commendable, the hotel’s 
sustained support for the arts 
is laudable by both guests and 
lovers of art.  

Since October 2011, The 
Wheatbaker has supported 
art exhibitions, film screen-
ings, dance and poetry per-
formances, fashion shows, 
music concerts and yearly art 
auctions in an effort to use its 
premium hospitality platform 
to make Lagos one of the hot-
test African art hubs.

For six years and run-
ning, the boutique hotel 
managed by Legacy Group, a 
South African hotel manage-
ment company, has hosted 
16 visual art exhibitions that 
offered each artist between 
8-12 weeks to showcase their 
works. During each of these 
16 past exhibitions, guests 
have always seen and appre-
ciated the creative ingenuity 

of the artists through their 
works on display as part of 
the spices the hotel offers in 
addition to its core hospital-
ity offerings.

To enable the hotel live 
up to the dream of becoming 
an art destination, first, the 
hotel deliberately made its 
high-profile guests willing 
to see the arts, and secondly, 
it encouraged them to be-
come art collectors by buy-
ing some of the artworks as 
souvenirs, especially during 
its yearly art auction sales at 
the hotel.

To mark its 5th birthday in 
October 2016, the manage-
ment of the hotel opened 
Freedom, an exhibition of 39 
paintings and sculptures by 
Gbenga Offo, which comple-
ment the hotel’s growing art 
collection of works by leading 
Nigerian artists including; 
Peju Alatise, Rom Isichei, 
Olu Amoda, Mike Omoighe, 
Duke Asidere and Gerald 
Chukwuma.

While guests and art lov-
ers alike were commending 
the hotel’s gallant support 
for the arts on its 5th anni-
versary last year, The Wheat-
baker broke record this year 
as the only hotel in Africa 

to house and showcase its 
permanent art collection to 
guests and public. A pioneer 
in strategically combining 
art & hospitality, The Wheat-
baker opened its permanent 
art collection to the public 
for the first time from No-
vember 11, 2017 till the end 
of the month, showcasing 
30 exceptional paintings, 
sculptures and mixed media 
works by leading and emerg-
ing artists. The works range 
from contemporary masters 
such as; Billy Omabegho, 
Tayo Adenaike and Obiora 
Anidi, to award winning 
artists like; Olu Amoda and 
Peju Alatise, who repre-
sented Nigeria at this year’s 
Venice Biennale to much 
acclaim.

“We have always seen art 
as an integral part of our cor-
porate DNA, allowing our 
guests to find solace and 
inspiration from what is dis-
played on our walls. Before we 
completed the hotel, we had 
set aside significant resources 
for art, and continue to invest 
in providing an important 
regular platform for local and 
international artists through 
our quarterly exhibitions”, 
says Mosun Ogunbanjo, di-

rector of the Wheatbaker, 
which has hosted 22 curated 
shows in only six years of its 
existence.

But on the rationale for 
promoting the hotel as an art 
destination, Sandra Obiago, 
curator of all the 16 exhi-
bitions at the hotels, says: 
“Through our art and hos-
pitality focus, we have in-
spired other hotels in Lagos 
to embrace art as a viable 
means of bringing local and 
international visitors closer 
to the best of Nigerian art and 
culture”.

Also speaking at a special 
Art of Collecting event held 
at the hotel on November 
11, 2017 where Okechukwu 
Enelamah, Nigeria’s min-
ister for Industry, Trade & 
Investment, was a special 
guest, Obiago, founder, SMO 
Contemporary Art, who has 
curated the Wheatbaker art 
events since inception, says, 
“We are delighted that many 
hotels are now using art and 
hospitality to strengthen cre-
ativity in Nigeria, and provide 
an important platform for art 
and innovation.”

Beyond staying as a guest, 
you can visit The Wheatbaker 
any day just to see the art-
works or the opening of an 
exhibition to encounter the 
artists and ask all your ques-
tions.  Just tell the guards at 
the entrance that you are an 
art connoisseur (that is the 
password) and the door will 
open because that is one 
exhibition going on almost 
every month.

Of course, the permanent 
art collection is open to the 
public until the end of No-
vember, 2017.

Friday November 17, 
2017, will go down in 
history as one of the 
feel-good moments 

of 2017. Yes, Lagos, Africa’s 
commercial capital and Ni-
geria’s center of excellence, 
was shut down to its very base 
as Cubana Lagos opened of-
ficially for first class entertain-
ment services.

The all-glassed architec-
tural masterpiece facility lo-
cated in a vibrant neighbor-
hood on Lagos Island where 
most Nigerians of means 
proliferate, witnessed the 
assemblage of high flying 
guests from all walks of life. 
The atmosphere can best 
be described as cozy and 
the setting was simply chic. 
The popular Adeola Odeku 
Street in Victoria Island, in 
Lagos, was practically tuned 
into a Mecca of sort as exotic 
automobiles filled up the ex-
pansive parking lot of the 
club. As well, some top Nige-
rian celebrities such as Toke 
Makinwa, E-money, Kcee, 
Lynxx, Frank Okamigbo, and 

Pablo Nite Club, the very next fun spot
others graced the exclusive 
opening. It was a carnival-like 
atmosphere as Nigeria’s circle 
of rich kids honored Club 
Pablo with their presence and 
resources too.

The grand entry of Club 
Pablo is not really a surprise 
- the gentlemen behind the 
club are some of Nigeria’s 

brilliant minds. Nigeria’s en-
trepreneur of note, Obinna 
Oyiegbu is one of the coun-
try’s business whizkids and 
his luxury business consul-
tant Nigerian-Lebanese cor-
porate colossus, Joe Nazzal, is 
no doubt a winning combina-
tion.   Club Pablo is not just the 
regular Nigerian clubs with 

same routine services.
At Cubana Lagos, there 

is something for everyone 
- perhaps, this is one of the 
few Nigerian clubs with an 
automated champagne ser-
vice. Not only that, the luxury 
club can accommodate 1000 
people amid top of the range 
hi-tech lighting. Also on offer 
at Cubana Lagos is the rooftop 
lounge called The Grind; a sky 
view all glassed restaurant 
and bar purposefully built to 
create a wow effect with some 
of world’s most expensive 
interior settings and managed 
by top-class chefs of interna-
tional repute.

Another attraction at Cu-
bana Lagos is the stylishly 
designed outdoor lounge 
known as Cubana Hut n Grill 
that provides a natural feel 
Grill house and a fish pound 
for its “point n kill” pepper 
soup special inside its bush 
bar. Cubana Hut&Grill is the 
traditional bush bar of the Cu-
bana group brand, providing 
the best of African cuisine cut-
ting across all national dishes.
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N
asser al-Khelaif i , 
p re s i d e n t  o f  t h e 
big-spending Paris 
St.-Germain soccer 
team, had been nego-

tiating to buy a majority stake in the 
Argentina-based Full Play Group 
before the company and its found-
ers were among those charged in 
the United States Department of 
Justice’s soccer corruption inves-
tigation.

 In testimony at the trial of three 
former Latin American soccer 
officials, Santiago Peña, a former 
Full Play executive-turned state’s 
witness, said al-Khelaifi was in-
volved in secret negotiations to 
acquire 51 percent of the sports 
marketing company. The talks were 
code-named “the New York proj-
ect” because the purchase under 
consideration was valued at $212 
million, a figure synonymous with 
the New York area code.

 Al-Khelaifi is one of soccer’s 
most influential figures and a con-
fidant of Qatar’s emir. He is chief 
executive of BeIN Sports, a state-
backed sports network that has 
spent billions on sports rights since 

PSG owner Al-Khelaifi alleged buying sports company linked to bribes

NBBF: Ogunade calls for fairness in resolving crisis

Babatunde Ogunade, the 
Vice-President of the Musa 
Kida-led faction of Nige-
ria Basketball Federation 

(NBBF), says justice should guide 
mediators and other stakeholders 
in resolving the federation’s leader-
ship crisis.

 Ogunade disclosed this on 
Wednesday in Abuja that there was 
the need to intervene in fairness.

 “This is because the two sides 
involved in the tussle are made up 
of stakeholders in Nigerian basket-
ball, hence the need to intervene in 
fairness.

 “We (the Kida group) contested 
and won during the June 13 fed-
erations elections, in line with the 
laid-down guidelines of the Federal 
Ministry of Youths and Sports Devel-
opment and FIBA.

 “Our election was observed 
and recognised by the Ministry and 
Nigeria Olympic Committee (NOC), 
but the previous board (led by Tijani 
Umar) which did not participate in 
the exercise is still laying claim to the 
federation’s leadership.

 “The Tijani Umar-led board 
which served for eight years of two 

terms is still laying claim to the 
board.

 “They organised a parallel elec-
tion ahead of the Federal Govern-
ment-fixed date without picking 
the form to contest the election 
organised by the ministry. 

“They never approached the 
Appeals Committee established to 
resolve complaints on the election. I 
think they should be asked on which 
ground they are protesting against 
the election,” he said.

 Speaking on the contents of 
FIBA’s letter on resolving the crisis, 
Ogunade said: “The letter says FIBA 
will communicate with the Kida-led 
board till the Nov.30 deadline.

 “This means we have to carry on 
with the running of the federation, at 
least till then. 

“But the previous board have 
refused to give us a handing-over 
note to carry out our responsibilities 
for the period.

 “However, we thank God for the 
achievements we have had within 
the space of four months.

 “I have said all these for the 
public to be better informed on the 
goings-on in NBBF ahead of FIBA’s 

its start in 2012. A spokesman for 
BeIN confirmed the talks. 

“Qatar regularly look at invest-
ment with their funds,” the spokes-
man said. “This investment was 
proposed and considered. After a 
review it was decided not to pursue 
it. This happens very often.” 

Qatar Sports Investments, a 
sovereign wealth fund chaired by 
al-Khelaifi, had looked at assets 
including the Formula One motor 
racing series and David Beckham’s 
possible venture with Major League 

Soccer before deciding against 
those deals.

 Peña, who kept a ledger of 
what bribes were paid to which 
soccer executives, described in 
court how he gave officials code 
names linked to car brands. Dur-
ing his testimony he revealed that 
two of the payments were labeled 
“Q2022”, a possible link to Qatar’s 
successful bid for the 2022 World 
Cup. Further details of those pay-
ments were not outlined.

 Qatar’s bid team has for years 

deadline of Nov.30.
 “We have been communicating 

with FIBA on these developments 
while we have been cooperating 
with NOC on FIBA’s directive that it 
should find amicable solution to the 
crisis,” he said.

 Ogunade said the Kida-led 
board would be accountable to all 
stakeholders in the country’s bas-
ketball sector.

 However, his counterpart in 
the Umar-led federation, Olumide 
Oyedeji said that all those involved 
should be reminded that Nigeria 
was bigger than they are.

 He said they should not be 
standing their ground to the detri-
ment of basketball in the country.

 “Nigeria is bigger than the two, 
three or four persons who are stand-
ing their ground from the two fac-
tions of NBBF.

 “Their grandstanding shows that 
the two sides are not having the love 
of the country at heart. Both sides 
should shift ground for the love of 
the game and the country.

 “FIBA has issued a deadline 
which is fast approaching, and the 
tussle is long overdue for amicable 
resolution. There is problem and 
they are acting as if there is none,” 
Oyedeji said.

 Umar had said last week that he 
and his other board members were 
ready for a fresh election if the other 
option for resolution failed.

 The Umar-led board had de-
clared before the June 13 elections 
in Abuja its members and other 
delegates would not participate in 
the Ministry-organised election. 

It had said it would organise a 
separate election that would be 
independent of government in-
terference, saying this was in line 
with FIBA’s directive to member-
federations.

‘Nigeria will be first African 
nation to win FIFA W/Cup’

??

The Chairman of FCT Foot-
ball Association, Musa 
Talle, has expressed confi-
dence that Nigeria would 

be the first African nation to win 
the FIFA World Cup. 

Talle affirmed that Nigeria was 
destined for FIFA World Cup glory 
going by the recent performances 
of the Super Eagles.

 The FCT FA chairman ex-
pressed confidence that the fitness 
and form of players of the senior 
male national football team were 
enough to help them conquer the 
world.

 ‘’Our players have upgraded 
in terms of fitness, form and style 
of play, and this makes it very 

denied accusations of wrongdo-
ing. Another government witness, 
Alejandro Burzaco, the former chief 
executive of Torneos y Competen-
cias, one of Full Play’s partners in 
the bribery scheme, testified earlier 
in the trial about possible bribes 
related to Qatar’s bid. He said last 
week that Julio Grondona, the head 
of Argentina’s soccer federation, 
and then the senior vice president 
of FIFA, had complained that the 
Qataris owed him millions for his 
vote.

 Grondona confronted a Qatari 
delegation at a FIFA meeting in 
2011. He started “insulting them 
and complaining,” according to 
Burzaco, who has pleaded guilty 
in the case in which more than 40 
individuals and companies have 
been charged. “And basically, 
Grondona told them, you either 
pay me $80 million or you issue me 
a letter by print or by top authori-
ties saying that you never pay me 
a bribe.”

 Full Play’s controlling prin-
cipals, father and son Hugo and 
Mariano Jinkis, have evaded United 
States law enforcement by remain-
ing in their native Argentina. They 
are accused of racketeering, wire 
fraud and money laundering con-

spiracy related to millions of dollars 
in payments to soccer officials in 
return for lucrative broadcast and 
marketing contracts.

 Swiss prosecutors in Octo-
ber named al-Khelaifi a criminal 
suspect, accusing him of bribing 
the former FIFA secretary general 
Jérôme Valcke to secure World Cup 
2026 and 2030 rights for BeIN 
Sports. Al-Khelaifi has denied the 
accusations and voluntarily met 
with the Swiss authorities.

 Al-Khelaifi’s negotiations with 
Full Play were cloaked in secrecy, 
according to Peña. He told the court 
that only he, Hugo and Mariano 
Jinkis and the Full Play accountant 
Sergio Rabinovich were aware of the 
talks. Peña testified that he deleted 
any emails that pertained to the sale 
to the Qatari businessman.

 “I did it in order to protect the 
company,” Peña said.

 Juan Angel Napout, the former 
president of Paraguay’s soccer 
federation; Jose Maria Marin, the 
former president of Brazil’s soccer 
federation; and Manuel Burga, 
the former head of Peru’s soccer 
federation, are on trial in federal 
court in Brooklyn for racketeering 
conspiracy, wire fraud conspiracy 
and money laundering conspiracy.

possible for them to bring the 
World Cup home from Russia 
in 2018.

 “It is on record that no African 
country has ever won the Cup, but 
I am confident that Nigeria with 
the way they are playing now can 
break that record,’’ Talle said.

 He however, solicited for the 
continued support of Nigerians for 
the team, adding that it was key to 
achieving success.

 Nigeria’s Super Eagles quali-
fied for Russia 2018 without losing 
a match in the qualifiers, and with 
a match to spare.

 They also defeated Argentina 
4-2 in a friendly played in Russia 
on Nov.14
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UAC of Nigeria targets N15.366bn from on-going Rights Issue

U
AC of Nige-
ria Plc is cur-
rently in the 
market for a 
Rights Issue of 

960,432,193 ordinary shares 
of 50 kobo each at N16 per 
share.

The Rights Issue which 
opened on Wednesday 
November 15, 2017 closes 
on Friday December 22, 
2017. The company targets 
to raise N15.366billion with 
the Rights Issue of 1 new 
ordinary share for every 2 or-
dinary shares held by existing 
shareholders as at the close 
of business on Thursday 
October 19, 2017.

UAC of Nigeria Plc and 
its subsidiaries together ‘the 
Group’ is a company in-
corporated in Nigeria. The 
Group is a diversified busi-
ness with activities in the 
following principal sectors: 
Foods, Logistics, Real Estate 
and paints.  

UAC shares which are 
not taken up by December 

                     ASI (Points) 36,688.75
DEALS (Numbers) 4,243.00
VOLUME (Numbers) 513,800,817.00
VALUE (N billion)  6.448
 MARKET CAP (N Trn  12.773

Market Statistics as at    Thursday 23 November 2017Top Gainers/Losers as at  Thursday 23  November 2017

GAINERS

SEPLAT N490 N495 5
7UP N90 N92.5 2.5
INTBREW N51.8 N53.94 2.14
NESTLE N1300 N1301.9 1.9
FLOURMILL N31.5 N32.1 0.6

LOSERS

Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

STANBIC N42 N40.5 -1.5
PZ N24.65 N23.42 -1.23
CCNN N9.27 N8.97 -0.3
OKOMUOIL N68.2 N68 -0.2
CHAMPION N2.15 N2.05 -0.1

IOSCO seeks to protect investors with good 
practices for termination of investment funds

The Board of the In-
ternational Orga-
nization of Securi-
ties Commissions 

(IOSCO) Thursday published 
14 good practices on the 
voluntary termination of 
investment funds that seek 
to protect investors’ inter-
ests during the termination 
process.

The 14 good practices 
are categorised under the 
following five headings: dis-
closure at time of invest-
ment; decision to terminate; 
decision to merge; during 
the termination process; and 
specific types of investment 
funds.

In its final report titled 
IOSCO Report on Good Prac-
tices for the Termination of 
Investment Funds, IOSCO 
highlights the importance for 

investment funds of adopt-
ing termination procedures 
that take into account inves-
tor protection issues.  In-
deed, the decision to termi-
nate an investment fund can 
have a significant impact on 
investors, including their 
ability to withdraw their 
funds in a timely manner.

The report sets out ad-
ditional good practices for 
the voluntary termination 
of investment funds with 
illiquid or hard-to-value se-
curities, such as commodity 
funds, real estate funds or 

hedge funds.
IOSCO is the leading 

international policy forum 
for securities regulators and 
is recognized as the global 
standard setter for securities 
regulation.  The organization’s 
membership regulates more 
than 95percent of the world’s 
securities markets in more 
than 115 jurisdictions and it 
continues to expand.

The good practices apply 
to voluntary terminations, 
as legislation at a national 
level in most jurisdictions 
addresses involuntary termi-
nations, such as those caused 
by insolvency.

Voluntary terminations 
typically occur because an in-
vestment fund, although still 
solvent, is no longer economi-
cally viable or can no longer 
serve its intended objectives.

…proceeds to bolster Group’s capital position
22, 2017 will be allotted, 
on a pro-rata (equal) ba-
sis to shareholders who 
applied and paid for ad-
ditional shares over and 
above their provisional al-
lotment, according to the 
Rights circular available to 
shareholders.

Accordingly, the share-
holders who do not accept 
their allotment in full may 
have their shareholding in 
the Company diluted.

The rights being of-
fered are tradable on the 
floor of the Nigerian Stock 
Exchange (NSE) for the 
duration of the Issue. As 
at November 22, the share 
price closed at N16.35 on 
the Nigerian bourse.

The proceeds of the 
Rights Issue will be used 
to bolster the Group’s capi-
tal position to enable it to 
recapitalise its subsidiaries, 
provide working capital 
support in a timely man-
ner, and exploit potential 
opportunities.

A f t e r  d e d u c t i o n 
o f  e s t i m a t e d  i s s u e 
costs and expenses of 
N333.913million (repre-

senting 2.2percent of the 
gross issue proceeds) the 
net issue proceeds will 
amount to N15.033billion.

The net issue proceeds 
will be utilised as follows: 
Equity injection into Grand 
Cereals Limited (N5billion) 
which is 33percent of the 
proceeds. The expected 
completion period is No-
vember, 2018.

Others areas where the 
proceeds will be applied 
include: Shareholder Loan 
to Grand Cereals Limited 
(N3.519billion) or 33per-
cent of the proceeds. This 
is expected to be completed 
by November, 2018.

About N4.013billion or 
27percent of the net issue 
proceeds of the Rights will 
be used is to increase the 
working capital support for 
Grand Cereals Limited & 
Livestock Feeds Plc. This is 
expected to be completed 
by November, 2018.

Also, N2.500billion or 
17percent of the Rights Issue 
will be used in new business 
development with set target 
by June 2019.

In the first-half (H1) to 

June 30, 2017, UAC of Ni-
geria plc reported revenue 
of N48.447billion; Prof-
it Before Taxation (PBT) 
was N1.635billion; while 
Profit After Tax (PAT) was 
N1.19billion.

The Group’s food and 
beverage segment is made 
up of business units in-
volved in the manufactur-
ing and sale of food items, 
livestock feeds, bottled wa-
ter, fruit juices, ice-cream 
and quick service restau-
rants. 

The Paints segment is 
made up of business units 
involved in the manufac-
turing and sale of paints 
products and other decora-
tives. The Logistics segment 
is comprises of a business 
unit involved in rendering 
logistics and supply chain 
services including ware-
housing, transportation 
and redistribution services. 
While the Real Estate seg-
ment of the group is made up 
of a business unit involved 
in real estate development, 
management and owners of 
Golden Tulip Hotel, Festac, 
Lagos.

…provides new data on global hedge fund industry Global Spectrum 
Energy Services 
(GSES) Plc has 
concluded ar-

rangements for the listing 
of its shares on the Nigerian 
Stock Exchange (NSE). The 
event scheduled for Monday 
November 27, 2017 follows 
the approval granted the 
integrated marine and oil 
and gas services firm by the 
Council of the Exchange.

Accordingly, GSES will 
in the process list its entire 
800 million issued and fully 
paid up ordinary shares of 
50kobo each, offering good 
investment opportunity to 
discerning investors.

The admission of the 
company into the official 
list of the Exchange, which is 
through a process of Listing 
by Introduction on the main 
board, will further deepen 
the stock market as well as 
open the flood gate for the 

Global Spectrum Energy Services to list
 shares on Nigerian Stock Exchange

general public to participate 
in the ownership of the com-
pany as the shares become 
tradable on the Exchange.

According to the com-
pany, the listing of GSES is a 
major fit that makes a strong 
statement on the strength of 
the company to have been 
granted the approval given 
the very tough conditions that 
have to be met in line with the 
rules of the Exchange.

Most importantly, the 
company noted that it be-
came imperative for GSES 
to seek listing in view of its 
rather ambitious expansion 
plans which derives from very 
huge untapped opportunities 
in its very specialized area of 
operation.

In the short to medium 
term, the company said it has 
a well-laid down plan to ex-
pand its business in to the ar-
eas where it has already made 
significant initial investments. 

The areas of focus include gas 
production, establishment of 
steel plant for the production 
of pipes and allied products, 
as well the establishment of a 
lube plant for lubricants.

According to the com-
pany, GSES has since it com-
menced operations in 2009 
maintained a continuous 
stream of profitability having 
not recorded any loss over the 
entire period. It also noted 
that the company caries no 
debt liabilities as it has been 
able to fund its operations 
with revenue from its opera-
tions.

Global Spectrum Energy 
Services Plc was incorporated 
2006 as a Private Limited 
Company. It commenced 
operations in 2009. It is an 
integrated Pan African Oil 
& Gas Servicing Company 
involved in many of the key 
Oil and Gas producing areas 
in Africa.
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‘Global alliance, legislation key to halting 
violence against women, human trafficking’

Governor of Edo State, 
Godwin Obaseki, 
has called for global 
alliance and enact-

ment of responsive legislation 
to stem the tide of gender-
based violence and trafficking 
of girls to assure better future 
for girls and women.

Governor Obaseki said this 
in commemoration of the In-
ternational Day for the Elimi-
nation of Violence Against 
Women marked every Novem-
ber 25 by the United Nations.

The governor said that the 
day affords policymakers and 
other stakeholders to reflect on 
lingering attitudes and behav-
iours that give rise to domestic, 
sexual, and workplace violence 
as well as obnoxious cultural 
norms that have placed women 
in a disadvantaged position.

Stressing that this year’s 
theme “Leave No One Behind” 
speaks to the growing need to 
pursue programmes, inten-
sify efforts and sustain fund-
ing to reduce the incidence 
of gender-based violence, he 

said, “Laws need to be passed, 
existing legislations need to be 
strengthened and enforced to 
end violence against women 
and to curb the tendency that 
lead to these actions. As gov-
ernment is pushing for this, 
the people must also know that 
there are attitudes and behav-
iours that need to be changed.” 

He said that it was impera-
tive to erect structures and 
provide incentives to tackle 
deep-rooted practices that give 
rise to violence against wom-
en, noting “The narrative that 
we ought to drive – and which 
has worked elsewhere – is that 
women do matter. Gender-
based violence undermines 
humanity and puts a question 
on the sanity of perpetrators 
of these vice. The menace calls 
for global action.”

“Much as this is a global 
challenge, we make bold to 
say that we are faced with a 
peculiar case in Edo State, 
where trafficking in person, 
especially women is a growing 
challenge.

Uber, Taxify, Oga-taxi battle for market 
share in Nigeria’s e-taxi industry

others, who are offering the 
same rides at cheaper rates, 
deploying more vehicles and 
even expanding operations 
outside the popular states of 
Lagos and Abuja.

In November 2016, two 
years after the launch of 
Uber in Nigeria, Taxify, an 
international urban ride-
sharing platform founded 
and headquartered in Tal-
linn, Estonia launched in 
Lagos creating competition 
for Uber, as it introduced 
relatively cheaper fares and 
gained momentum in the 
Nigerian market.

Taxify has raised the com-
petition in both Lagos and 
Abuja, as it said in a news 
release sent to BusinessDay 
that it already had hundreds 
of driver partners signed up 
to the platform and ready to 
accept rides all across Abuja 
with 40 percent discount 
on all rides throughout the 
month of November.

On expanding its ser-
vices to Abuja and creating 
competition in the market 
for Uber and Ogataxi, Uche 

Okafor, Operations Manager 
for Taxify said; “Abuja is an 
exciting and thriving market 
with an outgoing population 
for private urban transport.
We have a solid team on 
ground here and we are con-
fident that Taxify can effec-
tively contribute to healthy 
competition by improving 
the quality of service and 
lowering the prices for the 
end customer,” Okafor said.

BusinessDay checks find 
that Taxify takes 15 percent 
commission from its drivers, 
compared to the 25 percent 
that competitors take. Taxify 
says the lower commission 
allows it to offer lower prices 
for riders and ensure that 
drivers still keep more mon-
ey in their pockets.

Also, OgaTaxi, the first 
indigenous on demand taxi 
app, before SmartCabs was 
launched in February 2017, 
is gradually gaining ground 
in the mobile taxi app space 
having introduced ride shar-
ing in Lagos, Abuja and Port-
Harcourt.

OgaTaxi claims to be 25 

T
here is an on-go-
ing battle for mar-
ket share among 
e-Taxi operators 
as they increas-

ingly take away market share 
from the traditional cab driv-
ers in Nigeria’s major cities.

Increased penetration of 
smartphones and internet 
access means that more 
people are beginning to rely 
on ride-hailing app opera-
tors to meet their intra-city 
transportation needs and 
gradually even inter-city 
movements.

The initial dominance of 
Uber, the global first mover 
in the e-taxi business is now 
being challenged by new 
entrants into the field giv-
ing consumers option and 
reducing the costs of trans-
portation significantly.

Uber, was the first to 
launch in Nigeria about four 
years ago but is now compet-
ing for market space with 
newer entrants like Taxify, 
Oga- Taxi, SmartCabs and 

Kwara State Governor 
Abdulfatah Ahmed 
on Thursday pre-
sented a budget 

estimate of N181, 886, 056, 
555.00 for the year 2018.

The governor while pre-
senting the budget before the 
lawmakers at the Kwara State 
House of Assembly said the 
proposed budget reflected an 
increase of N15,781,009,150 or 
9.5 percent compared with the 
2017 Revised Appropriation.

Christened, “Budget of Sus-
tained Growth and Prosperity,” 
the sum of N75, 204, 257,902, 
representing 41.3 percent is for 
recurrent expenditure, while 
total sum of N106,681,798,630, 
which represents 58.7 percent 
is earmarked for capital ex-
penditure.

Under the recurrent ex-
penditure, N46,567,379,761, 
representing 62 percent is 
allocated as overhead cost 

Ahmed presents N181bn budget for 2018 fiscal year
which includes subventions 
to parastatals, support grants 
and contributions includ-
ing overhead cost of tertiary 
institutions in the state. Per-
sonnel cost is expected to 
gulp N13,918,001,894 or 18.5 
percent of the total recurrent 
expenditure.

Governor Ahmed ex-
plained that the 2018 bud-
get proposal was formu-
lated using the zero-based 
budgeting approach and 
its projections were based 
on the Federal Government 
adopted assumptions of oil 
price benchmark of $45 per 
barrel and oil production 
estimate of two point three 
million barrels per day.

The economic affairs sec-
tor has the highest allocation 
of N53,744,166,521.00 which 
represents 54.4% of the total 
capital expenditure, while 
the health sector is allocated 
N23,918,380,992.00 repre-
senting 22.4%.

SIKIRAT SHEHU, Ilorin

percent cheaper than its 
competitors and does inter-
state rides, giving it an edge 
over others who only accept 
rides within the state.

A  p r i c e  c o mpa r i s o n 
conducted by BusinessDay 
showed that an Uber trip 
from Point road Apapa to 
National Stadium Surulere 
will cost anything from N800 
to N1, 000, while the same 
trip on Taxify would ap-
proximately cost between 
N640 and N960. OgaTaxi had 
the cheapest fare for the trip 
which was within the range 
of N625 and N750.

Industry watchers say 
Uber might be gradually 
pushed the side, as Nigerians 
are more inclined to go for 
cheaper transport.

“In the Nigerian economy 
it does not matter who the 
first player in the market was 
because Nigerians will easily 
move to the next new thing, 
especially if the services are 
the same or better and the 
prices are cheaper,” Subomi 
Shodipo, CEO CFMobile told 
BusinessDay.
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Lafiagi Sugar Company 
(LASUCO), the 20, 000 
hectares sugar estate 
owned by BUA Group 

has been rated highly in the 
recently concluded “Sugar 
Industry Backward Integra-
tion Monitoring round” by the 
Sugar Industry Monitoring 
Group - a peer review mecha-
nism setup by the Federal 
Ministry of Industry, Trade 
and Investment (FMITI) to 
monitor progress and imple-
mentation of the Backward 
Integration Policy of the Sugar 
Industry in Nigeria.

The team which com-
prised of all players in the 
industry as well as representa-
tives of the National Sugar De-
velopment Council (NSDC), 
and FMITI visited all the BIP 
sites being run by BUA, Dan-
gote and Golden Sugar.

Addressing the team 

Franchise Business De-
velopment Services 
Nigeria, an associate 
of International Fran-

chise Association and World 
Franchise Associates, and SA 
Franchise Warehouse South 
Africa, a member of Franchise 
Association of South Africa, 
in partnership with other key 
foreign and Nigeria franchise 
industry stakeholders are look-
ing at opportunities for Nigeria 
through franchising.

Franchising has proved, 
over the years, to be one of 
the most successful ways of 
conducting business. In both 
developed countries and 
emerging markets, franchising 
has been effective in ensuring 
business growth with private 
ownership and skills transfer.

It has generated new in-

at Lafiagi, Ibrahim Yaro, 
Managing Director, BUA 
Sugar, accompanied by the 
General Manager, LASUCO, 
Abdulrasheed Olayiwola 
stated that BUA has made 
considerable progress in 
the past few months. Ac-
cording to him, more than 
38 kilometers of new roads 
around the plantation have 
been added; 1650 hectares 
of land fully developed as 
at May, 67 housing units 
completed and over 1,000 
seasonal workers employed 
– number which is set to 
increase in coming months. 
In their response, the SI-
MOG delegation expressed 
delight at the unprecedented 
progress made at the $300 
million plantation. They also 
express confidence in BUA’s 
continued investment in the 
BIP project to help Nigeria 

comes leading to improve 
standards of living for the 
population. In particular, for 
new businesses/start-ups 
and SMEs franchising can be 
viewed as a means of nurtur-
ing and developing entrepre-
neurial talent, promoting good 
corporate governance and 
transparency and attracting 
the informal sector business 
to the formal sector.

To the end of replicating 
the success and impact of fran-
chising at other countries in 
Nigeria, key role player in Nige-
ria economic, entrepreneurial 
and social development space 
will be meeting on November 
30th 2017, at Fate Foundation, 
Lagos Water House, Ijora, La-
gos, to discuss the 2018 Nigeria 
Franchise Agenda.

A team of foreign and Ni-
gerian experts, along with key 
economic decision makers 

SIMOG scores BUA high on Sugar Industry BIP implementation Nigeria, SA in talks on opportunities in franchising
achieve self-sufficiency in 
sugar production.

It should be noted that 
BUA recently signed an 
agreement with the Federal 
Government and the NSDC 
on the second phase of the 
Nigerian Sugar BIP.

Lafiagi Sugar Company is 
a subsidiary of BUA Group 
situated in Lafiagi, Kwara 
State, Nigeria. The Sugar 
Estate is the Group’s premier 
BIP site in the Nigeria Sugar 
Masterplan. 

When fully on stream, 
the Lafiagi Sugar estate is 
expected to produce about 
1.5 million metric tons of raw 
sugar annually, 25million 
litres of ethanol, generate 
35megawatt of electricity 
and create employment op-
portunities for over 15,000 
people directly and indi-
rectly.

will be discussing: Enterprise, 
economic and social develop-
ment opportunities for Nigeria 
through franchising. They will 
also be exploring case studies on 
how other economies are build-
ing new roads to development 
through micro-franchising.

According to Aisha Abuba-
kar, minister of state, Federal 
Ministry of Industry Trade and 
Investment, the ministry is 
keen to create an enabling 
environment for MSMEs  to 
thrive, so as to play their right-
ful role in wealth and job cre-
ation, poverty reduction and 
stimulation of growth of the 
domestic economy.

The ministry is currently 
leading a campaign promoting 
the patronage and expansion 
of Nigeria Brands. I am opti-
mistic that franchising would 
be a useful tool in delivering 
these goals.

HOPE MOSES-ASHIKE

JUMOKE AKIYODE - LAWANSON

L-R: Moses Ekpo, 
deputy governor,  
Akwa Ibom State; 
Florentina Ukonga, 
executive secretary, 
Gulf of Guinea Com-
mission, and  
Vice President Yemi 
Osinbajo, at the 4th 
Ordinary Session 
of the
Assembly of Heads 
of State and Govern-
ment of the Gulf of 
Guinea Commission 
in Abuja. NAN
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Osun tackles extreme poverty as modulated 
salary structure favours low-income earners

The Lagos Jazz Series 
2017 festival a one-
day special music fes-
tival featuring some 

of the most refreshing home-
grown artists in the West coast 
of Africa is set to begin.

One of the artists sched-
uled to perform include: Etuk 
Ubong Quartet who is return-
ing from his world tour. Etuk 
is peculiarly known for his 
velvet tone with quiet inven-
tiveness. “Straight no chaser” 
style of blowing the trumpet 
and flugelhorn and some 
say a Louis Armstrong/Miles 
Davies reincarnated.

Others are Brymo – with 

Fitch Ratings has with-
drawn Nigeria-based 
Seven Energy Interna-
tional Limited’s (Seven 

Energy) Long-Term Issuer De-
fault Rating of ‘RD’ (Restricted 
Default) and Seven Energy 
Finance Limited’s $300 mil-
lion face value 10.25% senior 
secured notes due 2021 of ‘C’ 
with a ‘RR6’ Recovery Rating.

The withdrawal of the rat-
ings of Seven Energy, accord-
ing to Fitch was because the 
company “has chosen to stop 
participating in the rating pro-
cess. Therefore, Fitch will no 
longer have sufficient informa-
tion to maintain the ratings. Ac-
cordingly, Fitch will no longer 
provide ratings or analytical 
coverage for Seven Energy.”

SevenEnergy is Nigeria-
based integrated gas company 
with upstream oil and gas in-

D
etermined to 
enhance social 
and economic 
well being of its 
citizen, main-

tain an active civil service 
as well as ensure a healthy 
human capital development, 
the Osun State government 
recently evolved an innovative 
approach to paying the salaries 
of its workers.

Known as modulated sal-
ary structure, this innovative 
approach to salary payment 
by the state government is also 
aimed to tackle extreme pov-
erty in the state by giving top 
consideration to low income 
earners who, unarguably, are 
the most vulnerable to adverse 
conditions in an economy.

 “The modulated salary 
structure evolved by Governor 
Rauf Aregbesola is a turning 
point, which has systemati-
cally cleared the backlog of un-
paid salaries and ensures that 

terests in the south-east region 
and a flagship midstream gas 
processing and pipeline in-
frastructure for distribution of 
its products; high quality gas 
and crude oil. Seven Energy 
Finance Limited is a wholly 
owned subsidiary of Seven 
Energy International Limited 
incorporated in the British 
Virgin Islands.

The Company is the issuer 
of $300 million 10.25% Senior 
Secured Loan Notes due 2021 
and the $100 million 10.50% 
Senior Secured Notes due 
2021, both of which are listed 
on the Irish Stock Exchange.

On November 15, 2017 
Seven Energy announced 
that Savannah Petroleum PLC 
(Savannah) will acquire sub-
stantially all of the valuable 
assets of Seven Energy. These 
assets are to be transferred to 
Savannah subject to comple-
tion of a financial restructuring 

the government continues to 
pay salaries as at when due”, 
explained Bola Oyebamiji, 
the state’s Commissioner for 
Finance, in a statement at the 
weekend.

Oyebamiji explained fur-
ther that with the modulated 
salary, workers on salary drade 
levels one to seven, who consti-
tute 67 per cent of workforce, 
are paid full salaries, while 
those on grade levels eight to 12, 
representing 25 per cent of the 
workforce, receive 75 per cent of 
their salaries. Workers on grade 
levels 13 to 17, a mere 8 per 
cent of workforce, as well as all 
political appointees, receive 50 
per cent of their salaries.

The modulated salary 
structure came as a child of 
necessity, which the state ad-
opted, painfully though, as 
a response to its financial 
realities. Besides tackling the 
problem of irregular payment 
of salaries, the approach was 
also adopted because of the 
state’s desire to provide mas-

Homeowners’ charter programme has 
reduced land related fraud – Ogun

Ogun State Governor 
Ibikunle Amosun 
says the Homeown-
ers Charter Pro-

gramme has reduced to the 
barest minimum the problem 
of land speculators and other 
property related fraud in the state.

Governor Amosun dis-
closed this while presenting 
Certificates of Occupancy (C 
of O) and other land title docu-
ments to another batch of ben-
eficiaries under the scheme at 
the Oba’s Complex Auditorium, 
Oke Mosan, Abeokuta.

In a statement by the press 
officer in the Bureau of Lands 
and Survey, Passover Adeshi-
na, Governor Amosun who 
was represented by the com-
missioner for information and 
strategy, Dayo Adeneye, said 
his administration had shown 
commitment by embarking on 
the bi-monthly presentation 
of certificates to beneficiaries, 
indicating that the programme 
is not mere political gimmicks.

“When we conceptualised 
the idea of Homeowner Char-
ter Progamme in 2013, sceptics 
regarded it as mere political 
talk, but over the years , we have 
not only proven them wrong 
but also demonstrated the will 
to match our words with action.

“It has so far been a success 

Governor of Edo State, 
Godwin Obaseki, 
has assured the 150 
Libyan returnees cur-

rently undergoing training of his 
administration’s commitment 
to equip them with the requisite 
skills for a better future.

Obaseki, who gave the as-
surance after a review of the 
ongoing training programme 
for the returnees at the Agri-
cultural Development Pro-
gramme (ADP) in Benin City, 
urged them to look forward to 
a future in which they will be 
employers of labour.

“With the training and 
starter-packs we will give you, 
you will be able to start your 
own business and grow it into 
a big business that will employ 
people. All you need to do is to 
be diligent and aspire to any 
heights you desire.

“Information and Com-
munication Technology is the 

Lagos Jazz Series announces night 
with Nouveau artists

Fitch withdraws Nigeria’s Seven Energy Ratings

Training for 150 Libyan returnees: Obaseki 
assures beneficiaries of better future

alternatively jazzy, native 
lyrics, LJS Sextet – musicians 
that have become so tight 
musically and coming from 
their recent Cape Verde ap-
pearance, are basking on high 
notes.

JazzZ – a uniquely different 
talent, often referred to as a 
cross-breed between Joan Ar-
matrading and Sade. “It’s been 
a long time since the world of 
music has seen a songstress 
like her and is the star of the 
night,” said the Lagos Jazz 
Series in a statement.

The event is billed for Sat-
urday November 25th at the 
Moorhouse Sofitel Hotel, Ikoyi.

game changer in the world 
and I urge you to deploy the 
technology in scaling up your 
businesses,” the governor said. 

He advised the returnees 
not to dwell on their past mis-
takes, as it is only human to 
make mistakes. “Learn from 
your mistakes, discourage 
other youths from embarking 
on risky and illegal trips to 
Europe and make the best of 
the training and other forms 
of support we are giving you 
today,” he said.  

The 10-day training was 
flagged off by the Commis-
sioner for Agriculture, Monday 
Osaigbovo, last week.

Speaking at the flag off, 
Osaigbovo said “The govern-
ment is committed to ensuring 
that the returnees become self-
reliant, and urged them to take 
the training seriously as they 
will be empowered after the 
programme.

story by putting smiles on the 
faces of thousands of residents 
and non-residents. It has re-
duced to the barest minimum, 
disputes relating to property 
ownership, problem of land 
speculators and property re-
lated fraud, “ Amosun said.

The governor said that the 
scheme is another lofty policy 
trust of his administration, which 
would provide data for the medi-
um-term planning for formula-
tion and implementation of the 
Mission to Rebuild Ogun State.

In his welcome address, 
acting surveyor-general of the 
state, Ken-Salem Onasosen, 
congratulated the beneficia-
ries and urged them to sensi-
tise their neighbours, friends 
and family members about 
the authenticity of the scheme 
and the need to cooperate 
with the government towards 
delivering the dividends of 
democracy to citizens.

 Speaking on behalf of the 
beneficiaries, Sunday Ejiro 
Kaizer, from Sango-Ota, com-
mended the state government 
for the good initiative, noting 
that some of them, who ap-
plied for the scheme, took risk, 
but expressed happiness that 
they have benefited, as their 
land title documents have 
been presented to them.

IHEANYI NWACHUKWU

CHUKA UROKO

of Seven Energy.
According to the an-

nouncement, Seven Energy’s 
noteholders will receive their 
pro rata share of $52.5 million 
in newly-issued Savannah eq-
uity and an $87.5 million cash 
payment, to discharge all notes 
and release of claims against 
the entities being acquired by 
Savannah. The expected clos-
ing date for the transaction has 
not been made public.

Seven Energy group’s mid-
stream gas infrastructure as-
sets, focused in the south east 
Niger Delta, include the 200 
MMcfpd Uquo gas processing 
facility and a gas pipeline net-
work of 260 km with distribu-
tion capacity of 600 MMcfpd.

Its upstream assets include 
licence interests in the Uquo 
Field and the Stubb Creek Field 
(south east Niger Delta), an 
indirect interest in OMLs 4, 38 
& 41 through a Strategic Alliance 

sive infrastructure, develop the 
state economically and trans-
form Osogbo into a modern 
state capital.

The state government has 
stayed true to this structure 
and to the agreement it has 
with the labour union to avoid 
job losses. Oyebamiji said that 
all payments have been made 
till date; taxes were applied 
only payments made and that 
all pensioners are also paid 
with this modulated salary 
structure.

Like many Like many other 
states in the country, Osun had 
to contend with the challenge 
of 100 percent in its wage bill 
from N1.1 billion in 2010 to N2.2 
billion in 2012 when the Federal 
Government negotiated a uni-
lateral and blanket minimum 
wage on behalf of all states.

“By October 2014 when the 
price of crude oil crashed, Osun  
like many others, started having 
a backlog of unpaid salaries”, 
Oyebamiji recalled, noting that 
as a result of this, many states 

Agreement with Nigerian Petro-
leum Development Company 
(north west Niger Delta) and 
licence interests in OPLs 905, 
907 and 917 (Anambra Basin). 
The Group has its main offices 
located in Lagos and London.

Some of Seven Energy in-
stitutional and strategic inves-
tors include: Petrofac is an in-
ternational oil and gas facilities 
service provider; Temasek, an 
investment company owned 
by the Government of Singa-
pore; International Finance 
Corporation (IFC), a member 
of the World Bank Group; 
ASMA Capital Partners, a 
multi-fund asset manage-
ment firm incorporated in 
Bahrain; Standard Chartered 
Bank’s corporate private equity 
business; Capital International 
Private Equity Funds; Africa 
Finance Corporation (AFC); 
Actis; The Investec; and Amaya 
Capital Partners.

became fiscally unstable due 
to shortfall in federally collected 
revenues, hence the state’s 
revenue projections suffered a 
setback, affecting its capacity to 
repay its debts.

But, according to the com-
missioner, from August 2015 
till now, the prudent manage-
ment of concessionary loan 
(bailout) and revenues gener-
ated by the state government 
has ensured salaries are paid 
and workers keep their jobs, 
rather than embark on mass 
retrenchment.

The leadership of the state’s 
labour union has confirmed 
this. Babatunde Jacob Ad-
ekomi, chairman of the Ni-
geria Labour Congress, NLC, 
Osun State chapter, said the 
union has thrown its weight 
behind the modulated salary, 
acknowledging recently that 
the state government had 
paid outstanding salaries of 
all workers in line with the 
agreement between it and the 
labour union.

L-R:. Gbubemi Fegene (Chef Fregez); Nimi Akinkugbe, managing director, Bestman Games; Kufre Ekanem, corporate affairs 
adviser, Nigerian Breweries plc;. Ini Abimbola, lead consultant, Thistle Praxis Consulting, and Edem Vindah, sustainability and 
regulatory relations manager, Nigerian Breweries, at the 2017 Beyond the School Programme, an initiative of the Nigerian Brew-
eries/Felix Ohiwerei Education Trust Fund in Lagos.       Pic by Pius Okeosisi
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Continued from page 4

Apapa gridlock worsens 10 days after VP...

 L-R: Tope Oshunkeye, marketing manager, DStv; Akinola Salu, general manager, GOtv; Kemi Omotosho, head of retention, Multi-
Choice Nigeria; Martin Mabutho, general manager, marketing/sales, MultiChoice Nigeria; Caroline Oghuma,  Ag  head of corporate 
communications, MultiChoice Nigeria, and Chidozie Bede-Nwokoye, marketing manager, GOtv, during the press conference on 
MultiChoice Festive Promo tagged ‘12 GOOD REASONS’ held at the MultiChoice office in Lagos, yesterday , Pic by Pius Okeosisi
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9mobile sale ...
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Four months after...
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Nollywood leverages box office, tech to... 

homes.
On Thursday, the traffic situa-

tion was so terrible that workers in 
various offices were left in a state 
of nightmare on how to get out of 
the logjam.

Traffic flow on the Ijora-Apapa 
axis had since Tuesday been on a 
standstill as construction work on 
the road continues.

There is the fear that most of the 
frozen fishes on trucks may never 
be good for human consumption 
by the time they are delivered fi-
nally to their warehouses.

Johnson Abah, an importer of 
frozen fish told BusinessDay he 
has lost huge sums because for 

three days, his goods were trapped 
in gridlock.

Osinbajo who flew over Apapa 
to have first-hand aerial assess-
ment of the area last week had said 
the Muhammadu Buhari adminis-
tration would find all possible solu-
tions to end the gridlock at Apapa.

Osinbajo gave the assurance at a 
Government/Private sector meet-
ing at the Presidential Villa, Abuja, 
on how to speedily and compre-
hensively resolve the issue.

The Vice President had directed 
that the Federal Ministry of Power, 
Works and Housing and the Nige-
rian Ports Authority (NPA) imple-
ment clear objectives to tackle the 
Apapa traffic gridlock.

“We should look at all the com-

ponents and find a quick solution,” 
Osinbajo said, listing steps to be 
taken to include relocation of con-
tainers within the Apapa area to 
holding bays, shipping companies 
no longer being allowed to operate 
holding bays within the Apapa Port 
location, while tanks farms would 
no longer be permitted within the 
Apapa area.

The NPA was also directed 
to process licensing access to 
trailer parks and port location 
through advertisement seeking 
for expression of interests from 
the private sector to operate 
trailer parks and holding bays 
within the Tincan Island area. A 
task force to manage the flow of 
traffic within the Apapa and Tin 
can Island environs was also to 
be established.

out, leaving 10,” a source following the 
deal told BusinessDay.

Documents seen by Business-
Day shows Barclays rated Globa-
com mobile first, having scored 
it 20 points over 20 which is the 
highest score. Glo was followed by 
Airtel Nigeria which scored 18 out 
of 20 points. Dangote Industries 
came third, also scoring 18 points.

Barclays evaluated the seven-
teen potential buyers of EMTS 
based on five criteria, including 
Strategic investor and track record 
in operating or investing in the Nige-
rian or African TMT space; financial 
capacity, and strong demonstra-
ble ability to secure financing to 
complete a transaction; Technical 
capacity and relevant telecommu-
nications industry experience and 
demonstrable evidence or ability 
to manage a telecoms company of 
this nature; Track record of operat-
ing and investing in Nigeria, as well 
as ability to provide a binding offer 
within the stipulated time period,  
that is mid-December, 2017.

But what raised concerns, sources 
close to the deal have told Business-
Day is the discovery that Barclays 
had disqualified some companies 
which presented strong financial 
position and advanced technical ca-
pabilities as shown in their bid docu-
ments, but qualified those which had 
shown less qualifications to move 
into the final bidding process.

Some of the companies that 
were not prequalified for the next 
stage had presented a strong fi-
nancial and technical capacity but 
were scored very low by Barclays 
and disqualified from moving over 
to the next round.

Teleology which claims to have 
commendable years’ experience in 
telecommunications field and pro-
posed to assume the indebtedness 
of 9mobile, totalling US$227mn 
N113bn was not approved for the 
next stage.

“Teleology Holding Limited is 
a Special Purpose Vehicle (SPV) 
formed and owned by industry veter-
ans, specifically to acquire a substan-
tial holding in EMTS and thereafter 
potentially other underperforming 
Mobile Network Operators (MNOs). 
Included in this team are five of the 
top leadership executives who estab-
lished and grew MTN Nigeria from 
2001 to 2005,” the company stated in 
its bid letter written on July 12, 2017.

Teleology further explained its 
transformation plan to include 
to “acquire immediate control of 
the EMTS operations, launch of 
a transformation plan, and raise 
US$500mn+ of expansion equity.” 
It also proposed to rebrand the 
business with a recognized global 
telecom partner presently under 
negotiation, potentially Virgin 
Mobile or Vodafone.

In the letter, the company also 
presented a five-tranche repay-
ment schedule for the EMTS exist-
ing facility, beginning June 30, 2018 
through June 30, 2019.

Also as part of their bid support, 
Teleology presented letters of rec-
ommendation, from well-meaning 
financial institutions, reputable 
telecommunication companies 
and prominent traditional rulers 
in the country backing their bid.

One of the letters of support 
BusinessDay gathered came from 
Huawei who is the largest creditor 
to EMTS as well as UBS, the Swiss 
global financial services.

•Continues online at www.busi-
nessdayonline.com

N700million, he is still enjoying 
some compliments of public office 
in contravention of public service 
rules.

BusinessDay gathered that 
Yusuf is still driven around Abuja 
and its environs in a police convoy 
using his official cars.

According to the Nigerian 
Public Service rules (030406 ), 
suspension shall apply where a 
prima facie case, the nature of 
which is serious, has been es-
tablished against an officer and 
it is considered necessary in the 
public interest that he/she should 
forthwith be prohibited from car-
rying out his/her duties.

“Pending investigation into the 
misconduct, the Federal Civil Ser-
vice Commission or the Permanent 
Secretary/Head of Extra-Ministerial 
Office (if within his/her delegated 
powers) shall forthwith suspend 
him/her from the exercise of the 
powers and functions of his/her of-
fice and from the enjoyment of his/
her emolument,” said the regulation.

BusinessDay confirmed from 
two legal analysts who said the 
rules are being contravened in this 
instance.

Sources also allege that the 
suspended executive secretary, 
boasting connections in Aso Rock, 
carries on with the belief that his re-
turn is only a matter of time. Yusuf 
comes from Katsina, the same state 
as the president.

Recall that Yusuf was suspended 
on July 6 following three petitions, 
the third and most damning titled 
“The Monumental Fraud, Gross 
Abuse of Office and Nepotic Act In-
imical to the Objective of the Scheme 
Happening in NHIS under the Lead-
ership of Professor Yusuf Usman” 
dated 21 April by the United Youth 
Alliance Against Corruption, ac-
cused him of financial irregularities.

Key issues raised in the petitions 
are with regards to unauthorised 
secondment into the scheme, 
incurring expenditure without 
due process, approvals above the 
threshold of the executive sec-
retary, flagrant disrespect to due 
process in procurement matters, 
financial irregularities and award 
of contracts with impunity.

A panel was set up by the Fed-
eral Government in July, 2017 and 
found evidence of breaches to the 
procurement procedures hence 
the EFCC was tasked to recover 
part of the amount spent for the 
purported trainings.

On the strength of the panel in-
vestigation, Isaac Areola, minister 
of health suspended Yusuf but he 
defied the order insisting that only 
the president can suspend him.

After weeks of controversy, Yemi 
Osinbajo, Nigeria’s then acting 
president reconstituted another 
panel to investigate claims against 
Yusuf while an interim executive 
secretary was appointed while Yu-
suf’s suspension was ratified.

Stakeholders in the health sec-
tor say the current situation where 
an acting executive secretary ex-
ists who cannot take fundamental 
decisions affecting the sector, is 
hindering efforts to deepen univer-
sal health coverage for Nigerians.

They are calling for the immedi-
ate prosecution of the suspended 
executive secretary of the NHIS 
since investigations conducted by 
the committee setup by the minister 
of health Isaac Adewole found him 
culpable of gross misconduct and 
corruption.

filmmakers are still making ef-
forts at optimizing revenue from 
a potential audience of 40 million 
people in Nigeria and about 10 mil-
lion outside the country.

Despite the economic recession 
which Nigeria just came out of, the 
stakeholders hope to break indus-
try record of N853.9 billion ($5.1 
billion), and about 1.4 percent, 
which Nollywood contributed to 
the Nigerian economy in 2014 and 
making it the third most valuable 
film industry in the world, behind 
the United States of America and 
India.

The industry is targeting a colos-
sal US$8.1 billion annually revenue 
by 2019.

To achieve the target, filmmak-
ers are now collaborating more 
with cinema houses (Box office) 
and film distribution companies 
for movie premieres and effective 
film distribution channels that will 
fight-off piracy, optimize revenue 
and safeguard investments in the 
industry.

Box office business can be 
measured in terms of the number 
of tickets sold or the amount of 
money raised by ticket sales (rev-
enue). The projection and analysis 
of these earnings is very important 
for the creative industries glob-
ally, something Nollywood is just 
beginning to catch up with.

Speaking at the development, 
Kennis Ikwuagwu, a Nollywood 
content creator/CEO, July Films, 
noted that directors, especially 
financiers of the three highest 
grossing films in Nigeria today; 
The Wedding Party, A Trip to 
Jamaica and 10 Days in Sun City, 
which grossed N 453,050,000, 
N178, 500,000, and N177, 000,000 
respectively, achieved the box of-

fice grossing breakthrough with 
premieres at cinemas across the 
country and the world over.

According to him, since 2014, 
an average of five new films pre-
miere on at least 20 cinemas across 
the country in a month and this has 
given rise to growing investments 
in the cinema business, which now 
attracts over N15 billion invest-
ments in big screens across the 
country

“With good return on invest-
ment for the likes of Silverbird 
Cinemas, The Filmhouse Cinemas, 
Genesis Deluxe Cinema, among 
others who have invested over N10 
billion in the big screen business in 
the last 10 years, more investments 
are coming in cinemas to boost 
earnings and further contribute 
in helping the entertainment in-
dustry to achieve the US$8 billion 
annual revenue target in 2019,” 
Ikwuagwu said.

However, more film distribu-
tion companies are emerging with 
working business models that are 
now impacting the movie business 
and wooing more investments 
especially from the financial sec-
tors, which neglected the industry 
in the past for lack of records and 
assurance of return on investment.

Leading the pack is FilmOne 
Distributions, which controls a 
lion share of the movie distribution 
business followed by Silverbird 
Film Distribution, Blue Pictures 
and a few others.

Moses Babatope,CEO,  Film-
One Distributions, believes Nige-
ria needs more cinema screens 
around the country to encourage 
cinema culture and appreciation of 
Nigerian movie content. For him, 
effective film distribution network 
and movie premieres are the key to 
fighting piracy. Toeing Babatope’s 

line Ikwuagwu noted that movie 
premiere and film distribution 
have improved since 2013 with 
more cinemas and better business 
model that has reduced losses from 
piracy by over N2 billion annually.

As well, filmmakers are lever-
aging technology to curb revenue 
bleeding.  Today, many licensed 
digital movie marketing platforms 
and digital content startups are 
springing up every day and impact 
in their little way to the growth of 
the industry. Foremost among 
them is iROKO Partners, which 
licenses and streams Nollywood 
content to global subscribers, who 
pay $1.50 a month.

According to Jason Njoku, 
founder, Iroko Partners, “The fo-
cus is to take this popular movie 
industry, digitize it, and put the 
right framework around it to cap-
ture the proper value. The revenue 
is already there, it’s just scattered. 
If stakeholders can invest in Nol-
lywood and make back profits, 
it will lead to larger budgets and 
better quality content.”

From the home front, Envivo 
Communications Limited (En-
vivo), recently launched a new 
OTT streaming video service, 
nVIVO TV, powered by the Cisco® 
Infinite Video Platform, to offer 
its subscribers access to more 
‘Nollywood’ and international 
video content on more devices 
throughout Africa.

 “The vision of nVIVO TV is to 
drive the African and African dias-
pora market toward a new online 
streaming experience that provides 
significant domestic content,” said 
Olu Obadina, chairman/chief, 
Innovation Officer at Envivo Com-
munications Limited.

With new video streaming ser-
vice, Envivo hopes to open another 
revenue source for Nollywood 
content creators.



I 
got to University College Teaching 
Hospital (UCH) at Ibadan around 
8.30am on Monday, October 30, 
2017.  It was my first time in this 
hospital so I sought for directions on 

how to get to see a doctor.
“Go through this gate on the right,” said 

a man I met close to the main entrance of 
the hospital. “Walk straight down and take 
the left turn close to the car park. You will 
see the General Out-Patient Department 
(G.O.P.D) at the left just before the Accident 
and Emergency department. The nurses 
at the G.O.P.D will guide you on how to 
see a doctor.” 

Following his direction, I was at the 
G.O.P.D in five minutes. Inside the G.O.P.D, 
I was expecting to see a crowd of patients 
but those I saw were not more than twenty 
in number. The way the patients sat caught 
my attention. The men had their own sec-
tion, just as the women and children. The 
men’s section was labelled ‘MEN’ and 
underneath it was the inscription ‘Okunrin’, 
the Yoruba word for ‘men’. A similar pattern 
was repeated for the women and the chil-
dren sections, with ‘Obinrin’ and ‘Omode’ 
written underneath the ‘WOMEN’ and 
‘CHILDREN’ labels, respectively. Those 
who brought children for treatment sat in 
the children’s section. The helpdesk was 
positioned behind the women’s section 
but I met an empty desk.

A uniformed staff sat beside one of the 
consulting rooms marked ‘MEN’, which 
is in front of the women’s section. She 
was giving patient directions when I ap-
proached her. I explained to her that I was 
a new patient and wanted to get a card so I 
could see a doctor.

“You don’t need to get a card,” she 
said. “You need to see a doctor. Go straight 
down, you’ll see security there. Take num-
ber from her.”

She asked whether I was the one that 
wanted to see a doctor and I replied in the 
affirmative.

“Take female number. Then, go and pay 
N1,500. When you are done, come back 
and check your blood pressure there,” she 
said pointing at a nurse who sat facing the 
children’s section. The nurse was attending 
to a patient.

I did as I was directed. I saw a female 
security staff seated in front of a door I later 
learnt was an extension of the G.O.P.D. She 
gave me a small piece of carton paper that 
had ‘37’ written on it and showed me where 
to make the payment. I paid, gave my name 
as Joy Igwe and was issued two receipts – 
N900 for consultation and N600 for service 
charge. The lady who issued the receipt told 
me the N1,500 I paid was for consultation 
and I would pay that amount on every visit.

On the wall directly facing us was an 
inscription carved on marble. Signed by 
the hospital’s chief medical director, it 
read: “You have no right whatsoever under 
whatever circumstances to shout at or 
insult your patients. They are the reason 
you have a job.”

Exiting the room where I had made the 

payment, the security officer who gave me 
the female tag stopped me.

“Sister, I never eat oh,” she said in Pidgin 
English.

“Let me see the doctor first. I don’t know 
how much my treatment would cost,” I said.

She looked away. It was obvious she did 
not like the sound of my response.

Back at the sorting hall of the G.O.P.D, I 
checked my blood pressure. The result was 
written on a piece of paper and handed to 
me. I was told to sit next to the woman who 
had number 36. We all sat according to the 
number on our tags. The patients that were 
about twenty when I came grew to about 
thirty-five. I thought some people who 
came after the time I did were allowed to 
see the doctor before me but I was told they 
came before I did, collected tags and left.

As we waited, the consulting room 
marked ‘MALE’ was flung open and a 
young lady in white lab coats came out and 
shouted, “Okunrin number 21”, and a male 
patient went inside.

Few minutes later, a uniformed staff 
emerged from the consulting room beside 
the first and asked if everybody had regis-
tered. I said I hadn’t and was called in after 
which I sat for about an hour before it finally 
got to my turn to see the doctor.

I entered inside the same consulting 
room where I got registered. This consult-
ing room, which is occupied by a medical 
doctor and the staff who registers patients, 
admits only women.

Flanked by three medical students, Dr 
Makinde asked what my complaint was. I 
told her I had an excruciating headache, 
fever, cough and severe abdominal pains. 
She asked how long I’d been experiencing 
that and I told her for three days. She fished 
out the Out-Patient prescription form and 
scribbled down some drugs.

“I’ve written some drugs for you but I 
want you to do these investigations first,” 
she said, handing the papers to me. “This 
one is for the drugs. Ask for the pharmacy.”

The time was 11.15am.
I quickly dropped the prescription form 

at the pharmacy for them to cost, paid 
N400 for the malaria test and N3,000 for 
Full Blood Count (FBC) and differential 
count test after which I headed for the 
G.O.P laboratory where the malaria test 
was conducted. A sample of my blood was 
collected at 11.43am and I was told to come 
back for the result by 1pm. I hurried to the 
haematology department for the second 
test. I was given a bottle and sent to the 
Central Phlebotomy Unit.

“Walk straight, turn to your left and 
enter the second door on your left. They 
will collect your blood there. When they are 
done, bring the sample here,” a pregnant 
female staff who attended to me instructed.

I did as instructed and was back with 
the blood sample. I was told to check back 
by 3.30pm. I looked at the time, it was 
11.57am.

I picked up the prescription form from 
the pharmacy and went back to the G.O.P 
lab for my test results and was told to check 
back at 2pm.

“There was no light. They just put on the 
generator now,” an attendant at the lab said.

I sat at the lab’s reception and watched 
television with other patients who were 
probably waiting for their test results. The 
result was ready by 2pm. After an hour and 
a half, I picked up my second test.

Back at the G.O.P.D, I was shocked to 
see the place empty. It was 3.45pm and 
I was referred to the G.O.P.D extension. 
A doctor in one of the consulting rooms 
interpreted the results of the tests.

“The results are fine,” she said. “Have 
you bought the drugs?”

“No, I haven’t,” I said.
She asked me to go ahead and buy 

them. When I asked why I should take the 
drugs when my result showed I was fine, 
she said, “It does not matter. Just go ahead 
and buy them.”

She brought out a prescription form 

and scribbled down more drugs for me 
to buy.

The following day, I got to the hospital 
around 7am and got the female tag number 
14. I was told no doctor was around. An 
hour later, a female uniformed staff ad-
dressed us in Yoruba, translating some in 
English. She told us the category of patients 
they see in UCH and different places we can 
do our tests in the hospital.

“Consultation fee for those 15 years and 
above is N1,500. For those below 15 years, 
it’s N600. The fee is not for case folder. The 
doctor will determine if you need to open 
one,” she said.

“This is the sorting hall. This is where 
you’ll be sorted out. We still have other 
sub-G.O.P.D. We call everywhere G.O.P.D,” 
she said and took her leave.

I checked my blood pressure and sat 
waiting for doctors to resume for the day. 
Few minutes later, I stood up to use the 
restroom. On opening the ladies’ room, I 
saw a pool of water on the floor. Close to 
the door by the left were two filthy sinks 
and a medium-sized drum containing 
water. The floor was covered with water. 
The water closet was not only ancient but it 
was an eyesore. If this type of toilet exists in 
a hospital as reputable as UCH, I wondered 
what those in other teaching hospitals 
would look like.

Back in the sorting hall, I met a patient 
few numbers behind me whining. She said 
all the money she had on her was N2,000. 
According to her, she thought treatments in 
teaching hospitals were cheaper.

“This is too expensive. If I pay N1,500 
just to see the doctor, I’ll be left with N500. 
How about the tests and drugs?” she com-
plained to the patient who sat beside her.

“That’s UCH for you,” responded the 
patient she complained to.

I did not pay for consultation on the 
second day because it was a follow-up. I 
went in to see the doctor at 10.13am. She 
asked what I complained of and I told her. 
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She asked if the headache was still as bad as I 
complained earlier. I told her it was worse. She 
asked if I slept well and I said I didn’t because 
the headache was disturbing.

“Is there anything bothering your mind or did 
you relocate? Are you in a new environment? Do 
you have many churches around you that will be 
binding and casting every night?” she asked and 
I answered in the negative.

She looked at the lab results I handed her 
earlier and asked if I had bought the drugs. I told 
her I was waiting to know the result of the test.

“Your results are fine. No malaria, no infec-
tion was shown here and your PCV is also fine 
but you can take the drugs,” she said.

When I asked her why I should take them 
when my results were fine, she said, “Ideally you 
are supposed to do the test three times, eight-
hourly, and if you pick malaria in any one, you 
go ahead.”

She tore the initial prescription form and 
wrote another for me. As I stood up to leave, she 
asked for my name and I gave her.

Accident and Emergency
Leaving the sorting hall of the G.O.P.D, I saw 

a crowd of people close to the entrance of the Ac-
cident and Emergency department. Some prayed 
while others were either lost in deep thought or 
chatting. I saw five security men at the entrance. 
I wanted to have a peep inside the wards but 
was told its past their visiting hours. The hours, I 
learnt, are 11am-12pm and 5pm-6pm.

I saw two young men pacing up and down. 
One of them had his wife in the emergency ward 
and was furious the way her case was handled. 
He was too disturbed to speak but his friend 
told me that the man’s wife was diagnosed with 
hypertension induced by pregnancy. According 
to him, the doctors said the baby was not growing 
because blood and fluid was not flowing to the 
child. The wife’s blood pressure was going up and 
a test had to be conducted to determine what was 
wrong but they were told the test was conducted 
only on Wednesdays.

“The life of a mother and child is involved 
and they want us to wait for five days? In an 

Against the backdrop of incessant complaints by patients about the challenges they have to go through accessing medical care in 
public hospitals in Nigeria, occasioned by poor facilities and negligence by hospital staff, Chinwe Agbeze, BusinessDay’s Inves-
tigative reporter, went to two prominent teaching hospitals in the country, University College Teaching Hospital (UCH), Ibadan 
and Lagos University Teaching Hospital (LUTH), Lagos, to ascertain the state of the hospitals and the quality of medical care 
available. For seven days she disguised as an out-patient and went through the entire process, from obtaining a hospital card to 
consulting a doctor, down to running tests in laboratories of both teaching hospitals.
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emergency situation, are they not supposed to 
run the test? The doctors are just working on 
assumptions to manage the situation. What if 
something happens to the mother or child?” the 
disturbed friend queried.

“This same woman lost her child few months 
ago in this same hospital. The child was in coma 
and when the child came out of it, the nurses 
were not close. So, the child went into coma again 
and that was the end. When you come here and 
you are able to go out safe and sound, it’s just 
God,” he said.

When I asked why they decided to use the 
hospital after the sad incident, he said, “Naturally, 
many of us believe in teaching hospitals. If we go 
to private hospitals and there are complications, 
they will still refer us here.”

He complained about the hospital not having 
a movable scanning machine.

“Patients are moved to where the scanning 
machine is. If someone is on life support, he is on 
his own because he cannot be moved,” he said.

At the reception, I could see beds lined up 
with patients on them. I told the lady that at-
tended to me that I wanted to see a friend who 
was admitted that morning and gave the name of 
the friend as Ayo. She asked for his surname and 
I told her I could not remember.

“If you don’t know the surname, how will 
I know?’’ she asked, irritated. “The only thing I 
can help you do is check the patients that were 
brought in this morning.”

After five minutes, she said, “We have one 
Ayoola Olaoye here.”

“That’s him,” I said.
“Go to Ward South East 3,” she said.
I climbed up to see a security man seated in 

front of the ward and walked in. I gave the nurse 
that attended to me the name of the patient I 
wanted to see but I was told he was just wheeled 
out for CT-scan. I said I saw the patient but he 
wasn’t the one I had come to see. I asked to be 
allowed to look around for the patient and my 
request was granted.

The ward was painted green with dangling 
brown curtains demarcating each bed. I counted 
12 beds where I stood, two were unoccupied. 
Four nurses had their chairs and desk posi-
tioned in the middle of the room, two sat at the 
entrance of the room while a nurse was attending 
to a patient. The television was on but no one 
was watching. However, the fans were off. One 
couldn’t tell if they were functional but some 
patients had standing fans by their beds which 
could mean that the ceiling fans weren’t work-
ing. All the rooms I visited had that in common. 
The patients said some nights they had to sleep 
without light.

One machine for so many
I met a crowd of patients waiting to be attend-

ed to at the Department of Radiation and Oncol-

ogy. I learnt the functional radiotherapy 
machine was the attraction. A young lady 
who had accompanied an elderly woman 
to the hospital was furious they had to do 
the tests all over again after spending so 
much already in another hospital.

“We came here and they asked her to do 
the tests again. Even the ones we brought, 
they didn’t even touch them. We did new 
sets of tests in their lab apart from the 
ultrasound and x-ray we had to do outside 
because their machine is not working,” she 
told me when I told her I planned bringing 
a cousin who was down with cancer for 
treatment in UCH.

A middle-aged woman who said she 
had been battling with cancer for two years 
now said the past few years had been hor-
rible for her and her family.

“We have been moving from one 
hospital to another, one state to another. 
I came all the way from Port Harcourt 
because of the machines. I don’t have a 
family here which means we had to get 
accommodation for the number of days we 
will spend here, and that’s additional cost,” 
the woman said. 

A staff in the department told me all 
the machines were working perfectly well. 
The clinic days are Mondays, Tuesdays 
and Thursdays and they start attending to 
patients by 8am.

At the Akinkugue Kidney Centre of the 
hospital, I was told the dialysis machine had 
stopped working.

“We operate this clinic only on Fridays 
but our machine is faulty. Our patients do 
the tests outside and bring the results back 
to us,” he said.  

Clinic for the aged
Located a street after the Out-Patient 

department is the Geriatric Centre of the 
hospital where those who are 60 years and 
above receive treatment. I saw the aged get 
treatment effortlessly. The staff I met on 
duty told me this hospital opens its doors 
from Mondays to Fridays. She told me that 
new patients were given a form to fill after 
which they pay N2,000 – N1,000 for the 
case file, N500 for consultation, and N500 
for service charge. Thereafter, the patient 
is required to pay N1,000 for consultation 
on every visit.

“If the patient can afford NHIS, he can 
pay N18,000. This covers admission, tests 
and drugs for one year. The patient bears 
only 10 percent of the cost of drugs,” the 
staff told me.

Lagos University Teaching Hospital
Done with UCH, I decided to visit La-

gos University Teaching Hospital (LUTH) 
located at Idi-Araba. I got to the hospital 
by 8am on Wednesday, November 15, 
2017, and was directed to the Out-Patient 
department but on getting there, I was told 
to come the following day.

“We don’t attend to new patients on 
Wednesdays. We can only see you today if 
you have a card here or if your situation is 
critical but I can see it’s not. You came here 
by yourself, you were not carried down 
here,” a doctor in Out-Patient department 
told me.

I made further enquires and was told 
that the consultation fee is N1,000 after 
which the patient pays N600 upon every 
visit. I was also advised to come early the 
following day (Thursday) as registration 
takes a lot of time.

The following day, I got to the hospital 
at 8.09am. I was given a form at the G.O.P.D 
which I filled, paid N1,000 and submitted 
the form with the receipt of payment. It 
was 9.01am when I finished. I checked my 
height, weight and blood pressure. My ap-
pointment card was ready at 10.53am. My 
appointment days, which were weekdays 
with the exception of Wednesdays, were 
written at the back of the card. I was told 
that the hospital only attends to staff and 
those under NHIS on Wednesdays.

The fans were faulty, the blade guards 
were missing and I could see the metal 
blades. The televisions too were faulty. 
So, there was nothing to keep the patients 
relaxed and entertained. The seats were not 
enough and a fight almost ensued between 
two patients. One had got up to use the 
restroom and was immediately replaced 
only to come back and demand for her 
seat. A middle-aged woman was pained 
to see those who came after the time she 
did being called in to see the doctor. She 
complained to one of the nurses but was 
told the hospital gives preferential treat-
ment to their students, staff and patients 
under NHIS.

About an hour later, a female staff called 
my name and those of some patients. She 
had our case files in her hand and asked us 
to follow her. We walked behind her, like a 
herd of sheep follow the lead of a shepherd, 
from one consulting room to another. 
When we got to the door of a consulting 

room, she would call some names and tell 
the patients to wait there to see the doctor 
in that consulting room. When we got to 
the last consulting room, she started the 
process all over again all the way from the 
first consulting room. My case file finally 
landed in Consulting Room 1.

On the door of the consulting room 
were the names of consultants and senior 
registrars. Beside this consulting room is 
another written ‘Geriatric clinic’. The few 
seats were occupied and I stood like oth-
ers. The files kept increasing and the place 
became crowded. An elderly woman sitting 
close to where I stood was worried that she 
had to wait for hours to see a doctor.

“This is my fourth time here for the 
same complaint. I came last week and 
was told to come back on Monday this 
week because doctors were writing exams. 
On Monday, I was told to check back on 
Tuesday. I did tests on Tuesday and came 
today (Thursday) before 8am. It’s almost 
12pm and I see more young ladies going 
inside the consulting room for the elderly,” 
she said. 

I went in to see the doctor at 12.49pm. 
Dr Akodu attended to me but her name 
wasn’t on the door. The roof of most of the 
rooms I entered had giant holes in them 
and this consulting room was no exception. 
I complained of a nagging headache and 
fever. The doctor asked some questions 
after which she wrote down some drugs 
and said I should conduct some tests.

As directed, I went to the ground floor 
to pay for the tests but was shocked when I 
was told that malaria test was N1,500. When 
I complained that it was almost four times 
the cost of malaria test at UCH, I was told 
that LUTH’s was the real test.

I paid N1,500 for malaria test and 
N1,800 for full blood count test. I was given 
two bottles, a pair of hand gloves, and a 
syringe to get samples of my blood upstairs. 
I was told to hurry as they close by 2pm. I 
got to the first floor to meet a large crowd. 
I joined the queue.

I had my blood samples by 1.53pm and 
was directed to the main lab, a 10 minutes’ 
walk. At the main lab, I submitted the blood 
samples. I was told to check back by 5pm for 
the FBC test result and 6pm for the malaria 
parasite test result. The time was 2.14pm.

An elderly woman who submitted her 
blood samples before I did was told that the 
blood had clotted. So, she has to do it again 
but because they could not take her blood 
since it was past 2pm, she was told to return 
the following day.

My FBC test result was ready at 5pm but 
the malaria test was not ready at 6pm and I 
was asked to come back by 8pm.

“Your result should have been ready 
in three hours but there is no light,” the lab 
attendant explained.

When I asked if there was no generating 
set, he said, “The hospital did not give us 
generator. So, anytime they take the light 
we have to wait and continue when there 
is light. Please don’t say I told you.”

The test was not ready by 8pm and I was 
advised to check back the following day, but 
when I returned the next day, the story was 
the same. I had to wait till 10am to collect 

my test result.
Immediately I collected the result, I 

hurried back to the G.O.P.D but was told to 
come back on Monday.

“You are supposed to be here between 
8am and 10am. It’s almost 10.30am,” the 
health record officer said.

I tried so hard to explain to her that the 
delay wasn’t my fault but she said there was 
nothing she could do.

“Will I pay for consultation when I come 
around on Monday? This is a follow-up. 
I just want the doctor to interpret my test 
results,” I said.

“Even if you want to say ‘ good morning, 
doctor’, you’ll pay N600,” she said.

One restroom for all
While waiting for my test results, I 

decided to have a look at the restrooms. I 
visited three of them and there was no dif-
ference. In all three cases, the ceilings had 
caved in. The floor was covered with a pool 
of water mixed with urine.

I saw men and women queue up to use 
the same toilet. An elderly man who could 
no longer suppress his urine was advised to 
urinate where he stood and he did.

“How do they expect men and women 
to share the same toilet?” a nun who was 
waiting to use the toilet said aloud.

“Women are supposed to have pride 
abi?” a man on the queue asked in response 
to what the nun had said. “But na una dey 
cause am. Women behaviour these days 
no be am. Na why LUTH decided not to 
respect una.’’

When I went in, I saw the water closet 
but the tank was missing. There were buck-
ets in front of the toilet but no water. So, 
everyone used the toilet without flushing 
and that contributed to the offensive smell 
emanating from the restrooms.

Only radiotherapy machine broke 
down 4 months ago

The oncology department of the hos-
pital was deserted except for few staff who 
sat chatting. I was told that day wasn’t their 
clinic day.

One of the doctors told me that the 
radiotherapy machine broke down four 
months ago and the hospital does not have 
a bone marrow machine. He told me the 
clinic days were Mondays, Tuesdays and 
Thursdays.

“If the machine starts working today, 
you’ll meet over a thousand people here 
tomorrow morning and before you know 
it, the machine will break down again. The 
machine is overworked,” he said.

“Obasanjo donated the radiotherapy 
machine to LUTH in 2007 and that’s the 
only machine we have been using to treat 
patients since then. When a patient comes 
to us now, we refer them to any teaching 
hospital in the country where the machine 
is functional. We have lost some many can-
cer patients because of this.  The hospital 
has never had a bone marrow machine so 
we refer our patients to the two hospitals 
in the country that have this machine, 
which is either UCH Ibadan or Abuja,” the 
doctor said.Relatives of Accident and Emergency Patients at UCH, Ibadan.



Predictions for the UK 
economy may be gloomy 
but are reasonable

Xi Jinping’s determination to 
tackle China’s social inequali-
ties was one of the most trum-

peted elements of his marathon 
three-and-a-half-hour presidential 
address at this year’s Communist 
party congress.

Less well reported, however, is 
that inequality in the world’s most 

Growth in the UK’s important ser-
vices sector slowed to its weakest 
pace in more than four years 

in the fourth quarter, but a rebound in 
consumer spending helped to prop up 
the overall rate of economic expansion.

Data released by the Office for Na-
tional Statistics on Thursday confirmed 
that gross domestic product increased by 
0.4 per cent between July and September, 
in line with a flash estimate produced 
last month.

However, the more detailed figures 
revealed today showed the growth 
was boosted by better than expected 
consumer spending, whereas business 
investment disappointed.

Quarterly growth in private con-
sumption tripled to 0.6 per cent, while 

populous nation has already been 
falling since 2008. Moreover, the fall 
is part of a broader, though far from 
universal, trend that has seen income 
inequality decline across emerg-
ing markets, led by Latin America, 
historically the most unequal region 
on earth.

Since the early 2000s, income 
inequality, as measured by the Gini 

fixed capital formation fell by two-thirds, 
expanding just 0.2 per cent compared to 
forecasts of 0.4 per cent growth.

Rising prices combined with weak 
wage growth have led many economists 
to predict a slowdown in household 
consumption, but so far consumers have 
repeatedly confounded expectations – in 
part by eating into their savings and tak-
ing on more debt.

The ONS highlighted a rebound in car 
purchases after tax changes affected sales 
earlier in the year, and EY Item Club’s 
Howard Archer suggested spending may 
also have been boosted by tourists drawn 
to the UK by the weak pound.

The service sector remained the 
largest overall driver of growth, with an 
expansion of 0.4 per cent over the quarter. 
The figure was in line with forecasts, but 
brought the year-on-year growth rate 

F
rom Pollyanna to Cassan-
dra in under a day, the UK 
government’s indepen-
dent economic forecaster 
has learnt how quickly its 

reputation can change. Criticised for 
its deluded optimism on Monday, 
by Wednesday afternoon after the 
Budget, economists united to say 
the Office for Budget Responsibility 
was too gloomy.

At stake is the OBR’s judgment 
that the UK economy can only grow 
1.5 per cent a year without running 
into trouble. As recently as July 
2015, it thought 2.5 per cent was 
possible, so its outlook has almost 
halved in just over two years. The 
figure — the potential growth rate 
of the economy — is both the most 
important and least certain judg-
ment OBR chairman Robert Chote 
and his Budget Responsibility Com-
mittee make.

It is vital because if the UK econ-
omy averages 2.5 per cent growth, 
living standards will rise close to 
historical norms and sufficient rev-
enues will be collected to fund an 
ageing population without higher 
tax rates. But at 1.5 per cent a year, 
none of this applies. Average pay 
and income growth will be feeble, 
and Britain will have to choose 
between worse public services and 
higher taxes.

The question is whether the OBR 
has spilled too much red ink over the 
longer-term economic forecasts, as 
most independent forecasters seem 
to believe. Sadly, it is on pretty firm 
territory.

Any reasonable forecaster might 
start by looking at Britain’s perfor-
mance over the past decade to gain 
a sense of the future. The economy 
has grown at an average annual rate 
of 1 per cent, yet unemployment is 
lower now than before the crisis in 
2007. Since unemployment cannot 
fall forever, the past decade’s sus-
tainable growth rate has therefore 
been less than 1 per cent.

Looking at more recent trends 
also suggests a struggling British 
economy. While the performance 
of the rest of the G7 league of lead-
ing economies has been improving, 
Britain has experienced a slowing 
growth rate this year, with compa-
nies reluctant to invest and exports 
rising slowly despite sterling’s fall. 
Moving from the top of the G7 
growth league table to the bottom is 
more than suggestive that all is not 
well with the UK economy.

Taking a disaggregated view does 
not improve the outlook either. Part 
of an economy’s potential growth 
rate comes from increased labour 
resources. This has been a boon for 
Britain in recent years with high 
inward migration, a record employ-
ment rate and increase in average 
hours worked. But the latter two 
cannot keep rising forever and it is 
now policy to reduce migration.

The other building block of sus-
tainable growth rates is Britain’s 
productivity — the amount of output 
produced for every hour worked. It 
has not increased in the past decade, 
so an OBR forecast that it will recover 
to grow at half its historic rate is far 
from unduly pessimistic.

All of these sense checks ignore 
Brexit and assume things will carry 
on much as before. That is an opti-
mistic bias, since it is easy to explain 
how a deterioration in Britain’s trad-
ing relationship with the EU will hit 
the efficiency of supply chains and 
production, but difficult to see pro-
ductivity gains from Brexit.

As a final check, people making 
sensible judgments might look at 
the UK and ask the simple question 
whether prospects should be better, 
about the same, or worse than those 
in similar countries. Unless you are 
sure British people are superior to 
those in the US or Europe, you would 
want to support the OBR. The Feder-
al Reserve thinks the US can grow at 
about 1.8 per cent a year sustainably, 
while the European Commission 
thinks 1.5 per cent is the right figure 
for the eurozone.
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ECB minutes show ‘broad agreement’ 
on extent of bond-buying cut

The European Central Bank’s top 
officials rallied around the idea 
of extending its asset purchase 

programme into a fourth year, but 
at half the current rate, minutes of 
the policy meeting on October 25-26 
show.

The account shows there was 
“broad agreement” that an ample 
degree of monetary stimulus was 
still needed for inflation to reach the 
ECB’s target of “below, but close to, 
2 per cent.”

Chief economist Peter Praet rec-
ommended the ECB cut its €60bn 
monthly asset purchase programme, 
known as quantitative easing, to 
€30bn at the start of 2018, with the aim 
of running it for at least nine months 
to September 2018. There was some 
debate over the nine-month timeline, 
but ECB officials embraced the soft 
horizon and recognised it offered a 
sweet spot that would please both 
hawks and doves.

The slower pace of purchases 
signified “growing confidence” that 
inflation would eventually rise, as the 

risks of deflation had “dissipated” and 
there were “nascent signs of rising 
price pressures.” Extending QE, even 
at a reduced rate, reflected the need to 
be “patient and persistent” for policy 
to have the intended impact.

“The envisaged purchase horizon 
served to underline the Governing 
Council’s commitment to its price 
stability objective and also entailed 
a prolonged market presence in view 
of possible future shocks,” the account 
added.

Arguments were put forth for 
having “a clear end date” for QE. 
The broad consensus was that it was 
most prudent “to keep the flexibility 
to extend the programme further if 
necessary.”

In terms of market reaction, the 
plan worked: the ECB pulled off the 
trick of extending QE into a fourth 
year, yet it had the euro move lower 
on the announcement. Equities rose.

The minutes also confirmed that 
purchases of corporate bonds will 
be scaled back more slowly than the 
government debt that make up the 
bulk of the bond-buying programme. 
Mr Draghi hinted as much during the 
post-meeting press conference, not-

PATrICk MCGEE
ing that the central bank will continue 
to buy “sizable” amounts of private-
sector debt, but the minutes added 
that “the private sector programmes 
would not be adjusted in strict pro-
portion to the overall scaling-down”. 
The ECB’s private-sector purchases 
have pushed down bond yields across 
European bond markets, forcing 
traders to buy riskier debt in search 
of returns.

The account variously described 
inflation as subdued. The euro area 
rate of inflation is just 1.5 per cent, 
lower than the 1.7 per cent average 
since 1999 and below the ECB’s man-
date. The account said “substantial” 
monetary accommodation was still 
needed for moderate inflation to 
become sustainable.

Comments on euro area growth 
were upbeat. Officials described the 
economy as “solid and broad-based 
across countries and sectors,” and 
also “stronger than expected in the 
second half of the year.” 

The officials noted that about 
seven million jobs had been created 
since the start of the recovery and that 
euro area unemployment was down 
to 9.1 per cent, the lowest since 2009.
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UK services growth falls to 4-year low but private consumption rebounds
down to 1.4 per cent, its lowest level 
since the three months ending October 
2013.

Rob Kent-Smith, ONS statistician, 
said:

    GDP growth in the third quarter 
remains similar to that seen in the first 
half of 2017 with professional activities, 
which include employment agencies 
and accountancy, providing the biggest 
contribution to growth this quarter.

    Household spending strengthened 
after a weak second quarter. Spending 
on transport, which includes cars, is 
contributing to growth this quarter, 
having driven the weakness in quarter 
2 after changes to vehicle excise duty led 
people to bring forward their car pur-
chases to quarter 1. Meanwhile, growth 
in business investment remained posi-
tive but subdued.

Robert Chote, chairman of the Office for Budget Responsibility. Most independent forecasters seem to believe the OBR has 
spilled too much red ink over the longer-term economic forecasts but, sadly, it is on firm ground © Bloomberg

Its growth outlook has almost halved in two years, uniting economists against it



NATIONAL NEWS

Footballers, film stars 
lead Iran’s rush to help 
quake victims

China makes inroads ...

Russia’s World Cup: a Putin own goal?

Like most Russians, Vladimir 
Putin isn’t a football fan, 
but in 2009 he decided that 

Russia should bid to host the 
2018 World Cup. This Friday, 
when the draw for  next  sum-
mer ’s  tournament is  made in 
Moscow, he may be wishing he 

hadn’t.  “The general feeling I 
get from the authorities is, ‘Let’s 
get this over with,’” says Sven 
Daniel Wolfe, expert on Russian 
sporting politics at  Lausanne 
University.

When Russia began bidding 
for the tournament, it was a dif-
ferent countr y.  In 2008 I  f lew 
to  Mos cow for  the  Chels ea  v 
Manchester United Champions 

League final. Anyone holding a 
match ticket could enter Russia 
without a visa, which was a first 
in modern histor y.  I  whizzed 
through customs at renovated 
Domodedovo airport in minutes; 
much smoother than entering the 
US. Moscow’s restaurants were 
packed, and that week the Russian 
stock market hit a record high. The 
match was beautifully organised. 

The bloke in the hotel room oppo-
site mine was Putin’s chum Sepp 
Blatter, the Fifa president.

Tw o  m o n t h s  l a t e r,  Ru s s i a 
reached the semi-finals of the Eu-
ropean Championship, prompting 
Moscow’s largest spontaneous 
street celebrations since 1945. 
Weeks later, Russia’s army invaded 
Georgia. The west barely pushed 
back. In March 2009, US secretary 

of state Hillary Clinton gave her 
Russian counterpart a ceremo-
nial red button marked “reset” 
in English and “peregruzka” in 
Russian (which doesn’t actually 
mean “reset”, but “overload”). 
Putin must have imagined the 
2018 World Cup as his version of 
China’s 2008 Beijing Olympics: a 
coming-out party for a well-off, 
confident, modern power.

Continued from page A1

The day after a massive earthquake 
rocked western Iran, killing hun-
dreds, Ali Daei, the star former 

footballer, requested donations from 
his nearly 3m followers on Instagram.

Within one week, he had received 
more than 60bn rials ($1.7m) and at least 
15 trucks of clothes, food and blankets.

He then posted videos of himself 
delivering the aid in Kermanshah 
province, the area worst hit by the 7.3 
magnitude earthquake. “All the aid has 
been received by quake-hit people and 
we have got their phone numbers and 
signatures,” Mr Daei reassured donors 
this week.

In the immediate aftermath of last 
week’s earthquake, Iranian leaders 
promised emergency aid and loans for 
the reconstruction of the 15,000 demol-
ished houses.

But the earthquake caught officials 
in the Islamic Republic by surprise when 
— rather than wait for government aid 
to arrive or donate money to state-run 
groups as they have done for previous 
disasters — thousands of people do-
nated money to impromptu groups set 
up by well known Iranians such as Ali 
Daei, film star Niki Karimi and politics 
professor Sadegh Zibakalam.

“I cannot afford to help much but at 
least this gets to the right people. I would 
not have helped through state organisa-
tions who would steal or waste dona-
tions,” said Banafsheh, a 42-year-old 
housewife who donated a small amount 
of cash through Mr Daei’s account.

The millions of dollars donated 
in the past 10 days offer a vivid illus-
tration of the lack of trust in official 
agencies and the widening social 
and political faultlines of the Islamic 
Republic.

“This level of Iranians’ support for 
quake-hit people was certainly un-
precedented and showed how people 
are angry at the massive corruption 
and inefficiency of the establishment,” 
said Saeed Laylaz, a reform-minded 
analyst. “People did not want to give 
one litre of mineral water to state or-
ganisations on fears that it could end 
up being 200 grams.”

Thousands of small groups on 
Telegram, a popular messaging app 
in Iran, were formed overnight to help 
the survivors. “The social media acted 
like the nerve system of the society and 
quickly mobilised public forces,” said 
one sociologist who did not want his 
name published. “The quake further 
brought to surface the gap between 
people and the government.”
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coefficient, has fallen significantly 
in all of the 16 Latin American coun-
tries for which the World Bank has a 
reasonable run of data (it has nothing 
for Venezuela since 2006).

On a scale of 0-100, where 0 
represents perfect equality and 100 
maximum inequality, the average 
Gini coefficient for Latin America has 
fallen from a peak of 55.2 in 2002 to 
47.1 in 2015, the last year for which 
figures are available, as the first chart 
shows, although this is still far higher 
than the 25-35 levels typically seen in 
western Europe.

Income inequality would also ap-
pear to be falling in China, although 
this is not clear from the database of 
the World Bank, which has just two 
figures, for 2008 and 2012, for the 
country.

Research by Martin Ravallion and 
Shaohua Chen of the World Bank, 
however, concluded that China’s Gini 
coefficient had risen from 31 in 1981 
to 44.7 in 2001 as the country began 
to industrialise.

Since 2003 Beijing’s National 
Bureau of Statistics has published an 
annual figure. This suggests inequal-
ity continued to rise until 2008, when 
the Gini coefficient peaked at 49.1. 
Since then it has trended downwards, 
reaching 46.5 in 2016, as illustrated in 
the second chart.

Maarten-Jan Bakkum, senior 
emerging markets strategist at NN 
Investment Partners, a Dutch asset 
manager, who attended a conference 
just after the party congress attended 
by technocrats and economists just 
below ministerial level, said the 
message was that inequality was 
falling in part because of Mr Xi’s anti-
corruption campaign.

The crackdown on graft “changes 
the mentality” of high earners, Mr 
Bakkum argued. “Several people 
talked about that. They have been fo-
cusing on cleaning up the system, so 
I think that has played a role,” he said.

In addition, Mr Bakkum pointed 
to large-scale investment in educa-
tion and healthcare and “sizeable 
subsidy programmes” for poorer 
and rural areas as factors behind the 
increased equality in recent years.

Others play down the importance 
of the anti-corruption drive, with 
Andy Rothman, investment strate-
gist at Matthews Asia, a $32bn San 
Francisco-based asset manager, not-
ing that the crackdown began several 
years after China’s Gini coefficient 
began falling.

Francisco Ferreira, a senior ad-
viser in the development research 
group at the World Bank, said part 
of the China story was that “wages 
have risen so much in the tradi-
tional manufacturing belt on the 
coast that manufacturing activity 
began to move inland into poorer 
regions”, raising wages in lower 
income areas.

SimoN Kuper

I
n 1950, the world’s popula-
tion was 2.5bn. More than 
20 per cent of those people 
lived in Europe, and along 
with the 7 per cent living in 

North America, they dominated 
the global trading system. The rich 
western nations brought raw mate-
rials in, sent manufactures out and 
traded with each other.

Roll on to 2017 and we live in 
a world transformed. The planet’s 
population has more than tripled 
to 7.5bn. Only 10 per cent live in 
Europe. North America holds 5 per 
cent. Three out of every five people 
now live in Asia. This demographic 
shift, linked with but separate 
from the rise of Asian economies, 
has changed the pattern of global 
trade.

Demographic shifts over the 
rest of the 21st century will be just 
as dramatic. What is more, they 
will involve not just a change in 
the distribution of people, but big 
changes in their relative age. That 
will further shape how goods flow 
around the world.

“Ageing, migration, educa-
tional convergence and women’s 
growing participation in the la-
bour force — all linked to the 
underlying demographic transi-
tion — help to shape countries’ 
comparative advantage,” said the 
World Trade Organization in a 
2013 report.

“Moreover, as the size of the 
working-age population increases 
in some countries and decreases 
in others — and as a global middle 

class emerges — the size and the 
composition of import demand is 
also changing, with further effects 
on trade flows. For instance, trade 
in services, such as healthcare and 
education, is likely to increase.”

By 2100, the UN projects a 
population of more than 11bn. 
Just 6 per cent will be in Europe 
and 4 per cent in North America. 
Asia’s share will fall from 60 per 
cent to 43 per cent. By contrast, 
Africa’s share is forecast to go from 
17 per cent today to 40 per cent.

Part of the story of trade over 
the rest of century, therefore, is 
likely to be the rise of trade flows 
to Africa, and between Africa and 
Asia in particular. Moreover, those 
workers in Africa will be relatively 
young, while populations in Asia 
— certainly in China and Japan, 
although less so in India — will 
become older.

The relationship between pop-
ulation ageing and trade is ambig-
uous. On the one hand, youthful 
countries with a large supply of 
workers should have a compara-
tive advantage in manufacturing. 
At lower skill levels, this tends 
to be true, and industries like 
textiles migrate around the world 
in search of the cheapest wages.

A reasonable guess, therefore, 
is that Africa will at some point 
become a significant exporter of 
basic manufactured goods to the 
rest of the world. However, young 
countries tend to have high con-
sumption, which sucks in imports, 
while workers in ageing countries 
save to support their retirement. 
As a result, nations such as Japan 

have remained net exporters of 
goods despite their rapidly ageing 
populations.

The impact of demographics on 
future trade patterns may also dif-
fer from the past because of factors 
such as automation and migration. 
If, for example, robotics advances 
to a stage where it can compete 
with even very low wages then the 
comparative advantage of young, 
low-wage workers may become 
less relevant.

So far, there is little sign of such 
a change, with significant textiles 
industry growth in countries such 
as Bangladesh.

Any forecast of how population 
distribution will shape future trade 
also depends on migration. For 
example, the UN population fore-
casts assume Africa’s population 
will more than treble to 4.5bn by 
2100, while the population of Eu-
rope declines by 12 per cent from 
today to 653m. If instead there 
is large-scale immigration from 
Africa to Europe then the trade 
outcomes will be very different.

Demography has shaped trad-
ing patterns since antiquity. The 
early demographic transition in 
Europe was bound up with its 
position at the centre of the global 
trading system, as a source of 
both manufactured goods and 
migrants. The rise of Asia’s popula-
tion prefigured its role at the heart 
of the global economy.

With dramatic change ahead 
in the structure of the world’s 
population, it is set to remain one 
of the deep factors shaping global 
trade flows.

Africa’s share of the planetary population is forecast to more than double from 17 to 40 per cent by 2100 © Bloomberg

Robotics and migration are likely to affect traditional patterns

How demographic change will drive world trade

robiN HardiNg
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‘Since the day Fifa chose Russia to host the tournament, the country’s image in the west has collapsed’

Donations illustrate lack of trust in central 
government and state bodies



TCI calls for regulators 
to intervene at LSE
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A
ctivist investor The Chil-
dren’s Investment Fund 
has called for the UK 
financial regulators to 
intervene at the London 

Stock Exchange Group by appointing 
a new chairman to end its corporate 
governance crisis.

The LSE has come under fire from 
TCI, which holds a 5 per cent stake, 
since it announced last month that 
Xavier Rolet, chief executive, would 
step down next year.

The investor, led by Sir Christo-
pher Hohn, has grown frustrated that 
Mr Rolet has been unable to explain 
the reasons for his planned departure 
and accused the LSE board of gag-
ging the chief executive with con-
fidentiality clauses. It has called an 
extraordinary shareholder meeting 
to vote on removing the chairman, 
Donald Brydon, and extending Mr 
Rolet’s contract until 2021.

In a letter to Mr Brydon on Tues-
day, Sir Christopher said Mr Rolet 
was “being improperly threatened 
by the board with severe reputational 
damage unless he immediately steps 
down as CEO . . . or publicly confirms 
that he does not want to remain.”

Investors are waiting for a forth-
coming circular from the LSE, which 
will set out the reasons why the ex-
change began a search in October for 
Mr Rolet’s successor. Sir Christopher 
said it would be inappropriate for the 
board to “undertake a character assas-
sination” of Mr Rolet in the circular. 

“In requisitioning the EGM, TCI 
triggered a process which we are 

A lack of senior women in top 
roles at the Bank of England 
means that its female employ-

ees earn on average 24 per cent less 
an hour than their male counterparts.

The publication of the BoE’s first 
gender pay-gap report revealed 
the difference in median average 
hourly pay, which takes into account 
benefits in addition to base pay. The 
central bank, which has been under 
political pressure to become more 
diverse, blamed the disparity in 
median pay on the fact that there are 
fewer women in senior, better paid 
positions. In more junior roles, the 
situation is reversed.

Calculated on a mean average, 
the gender pay gap for base salary is 
18.6 per cent; a gap that has shrunk 
steadily since 2013 when it stood at 
22 per cent.

“We’re confident that men and 
women are paid equally for doing 
the same job at the Bank; however, 
the greater proportion of men than 
women in senior roles creates a gen-
der pay gap,” said Mark Carney, BoE 
governor. “Addressing the disparity in 
gender representation at senior levels 
will take time, but it will help close the 
current gender pay gap at the Bank.”

Mr Carney previously told the 
Treasury select committee that the 

European bourses overcome China concerns

now adhering to,” the LSE said in a 
statement. “As regards regulatory 
oversight, we have kept regulators 
abreast of developments throughout,” 
it added.

Sir Christopher added that it was 
now impossible for Mr Brydon and 
Mr Rolet to have an effective working 
relationship.

“The situation cannot wait for sev-
eral weeks until the general meeting.

“It seems to us that the Bank of 
England and the Financial Conduct 
Authority both need to immediately 
intervene to instruct the board to ap-
point a new chairman.”

The FCA said it did not comment 
on any developments at the LSE. Sir 
Christopher, one of Mr Rolet’s big-
gest supporters, has been backed by 
another investor, Egerton Capital.

During Mr Rolet’s eight-year 
tenure the LSE’s share price — ad-
justed for rights issues — has risen 
by around 500 per cent to more than 
£38. That has turned the exchange 
into a £14bn trading, data and clear-
ing exchange.

The LSE board has not com-
mented on the reasons for Mr Rolet’s 
departure and last week cancelled a 
meeting between the board and TCI 
intended to defuse the tensions. The 
LSE said it had a duty to present all the 
necessary facts to shareholders in the 
forthcoming circular.

Other large shareholders, includ-
ing BlackRock, the Qatar Investment 
Authority, Invesco and Veritas Asset 
Management, are likely to play roles 
in the debate. The circular is due to 
be published, along with the date for 
the shareholder meeting, in the next 
two weeks.

BoE’s pay gap stood at 24 per cent.
The select committee has become 

increasingly concerned about diver-
sity at the top of the Bank, cautioning 
the Treasury that it would refuse to 
endorse appointments if the govern-
ment continues to name mostly privi-
leged white men to influential jobs.

Mr Carney and all four deputy 
governors are men, as are the vast 
majority of senior BoE officials. 
There is only one woman on the 
nine-strong MPC, and there are 
none on the Financial Policy Com-
mittee, which comprises 11 mem-
bers.

Of the 67 most senior roles in the 
central bank, just eight are held by 
women, according to a recent FT 
analysis.

The BoE lost two female deputy 
governors this year. Minouche 
Shafik left to join the London School 
of Economics, while Charlotte Hogg, 
her replacement, lasted just a few 
weeks after the select commit-
tee slammed her for undisclosed 
conflicts of interest. Ms Hogg was 
replaced by Dave Ramsden.

Still, the BoE’s gender pay gap 
compares favourably with the City. 
According to the Office of National 
Statistics, women in finance and 
insurance earn 35.6 per cent less 
an hour than their male colleagues, 
taken as a median average.

What you need to know
Stoxx 600 recoups early fall that 
followed slide for Chinese stocks 
and bonds
Activity thinned by holidays in US 
and Japan
Dollar mired at mid-October lows, 
with Fed looking harder to read 
in 2018
Oil prices reverse gains as lift from 
US inventories data wanes
Leading quote

It is clear that after the recent 
[Communist party] Congress, 
China’s authorities are con-

tinuing their efforts to contain 
excessive leverage and tighten up 
regulation,” says Geoffrey Yu, head 
of UK Investment Office at UBS 
Wealth Management.

“Markets do appear to be sur-
prised by the resolve shown by 
the authorities, and positioning 
changes reflects this. Despite the 
volatility, we remain sanguine on 
Chinese growth — our forecast 
is for 6.4 per cent year on year 
in 2018 — as other sectors in the 
economy pick up the slack. In 
the long term, reforms through 

regulation are necessary if China 
wishes to transition towards a less 
investment-intensive economy.”

Hot topic
Stock markets in China came 

under heavy pressure after weak-
ness in the country’s bond markets 
rattled broad investor sentiment, 
with authorities engaged in moves 
to cut leverage.

The trepidation over tighter 
regulation chimed with news that 
Beijing halted all approvals for 
new online lending companies, 
and came amid pressure in cor-
porate bond markets. Investors 
pushed the yield on China’s 10-
year sovereign bond back up to 
4 per cent, a level it has crossed 
above four times in November.

The CSI 300 index of large-cap 
stocks fell almost 3 per cent, its 
biggest one-day fall in about 18 
months. The Shanghai Composite 
shed 2.3 per cent, and the Hang 
Seng in Hong Kong ended 1 per 
cent weaker, after it breached the 
30,000-point mark for the first time 
in a decade on Wednesday. 

Tokyo markets were closed for a 
public holiday, as are US markets.

Currencies and fixed income
The dollar is stuck at its lowest 

levels since October, with inves-
tors having already priced in the 
prospect of a December rate rise 
from the Federal Reserve.

The lacklustre trading in the 
world’s reserve currency reflects 
a more uncertain outlook at the 
US central bank after investors 
read the minutes from its policy 
meeting last month.

The dollar index is at 93.14, 
down 0.1 per cent on the day. The 
yield on 10-year US Treasuries, 
at 2.32 per cent, is down 5 basis 
points measured from Monday’s 
close.

The demand for Treasuries un-
derlines the more cautious feel to 
trade and the stubborn concerns 
among investors — and shared by 
policymakers — about inflation 
staying persistently under the 
Fed’s 2 per cent target despite the 
economic recovery.

There was a warning in the 
minutes that inflation might re-
main below target for longer than 
previously expected. Adding to the 
uncertainty, the make-up of the 
Federal Open Market Committee 
is facing changes — not least a 
new chairman when Jay Powell 
replaces Janet Yellen in January.

Bank of England pins its 24% gender pay 
gap on lack of senior women

South Africa’s central bank 
has left interest rates on hold 
as expected, but the biggest 

flashpoint for the country’s mar-
kets is likely to come from ratings 
agencies on Friday.

The South Afr ican Reser ve 
Bank left its benchmark rate at 
6.75 per cent at its November 
meeting, after September’s sur-
prising decision to leave rates 
on hold in September, against 
expectations for a repeat of an 
earlier cut.

In response, the rand was little 
shaken, with the dollar hovering 
around the pre-announcement 
level of ZAR13.88.

The big test, however, comes 
tomorrow, when key ratings agen-
cies are due to announce whether 
they will downgrade the country’s 
debt – a move that could shove 
South Africa out of major bond 

indices.
As ING puts it :
[The rand] has witnessed a 

wild ride over recent months, 
largely driven by expectations 
of the sovereign rating for local 
currency bonds being cut to junk 
tomorrow. We think the reversal 
from ZAR14.50 (against the dol-
lar) to ZAR13.85 over the last week 
looks to be on the view that it will 
be only S&P and not Moody’s who 
will cut ratings to junk.

Recall that junk ratings by both 
S&P and Moody’s are required to 
expel South African debt from 
C i t i ’s  W G BI  b o n d  i n d e x .  We 
think the risks of the rand being 
removed from the bond index 
are quite high, thus would not be 
tempted to chase the rand recov-
ery – and see risks to ZAR15.00 
on a downgrade by both ratings 
agencies tomorrow.

Commerzbank also calls it a 
“tense wait” but with back-up 

from a broadly strong environ-
ment for emerging-markets assets:

If both Standard & Poor’s and 
Moody’s downgrade South African 
sovereign bonds to junk status, the 
rand would be likely to fall sharp-
ly. The extent could be similar to 
after the April rating downgrade. 
Now, as then, currently fairly EM-
friendly market sentiment should 
provide support.

    Hopes are also growing that 
the ANC will be able to agree on 
a stability-oriented successor 
to Zuma as leader at the party 
conference in December who 
will also run for the presidency 
in the 2019 elections, and who 
can restore the lost confidence of 
investors and companies.

We therefore regard it as fairly 
unlikely that the central bank will 
have to intervene with emergency 
interest rate rises in order to curb 
a sharp fall in the rand and the 
resulting inflationary dangers.

KATIE MArTIN

South Africa holds rates, but big test ahead for rand on debt ratings
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Activist investor wants Bank of England and FCA to appoint new chairman

Dollar mired around October lows after Fed minutes

“
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I 
remember my grandmother’s 
descent into dementia. Senile 
dementia, we called it then. 
The grandma I had known — 
never less than immaculately 

coiffed and dressed, a shrewd and 
knowledgeable collector of an-
tiques, and a baker of puddings 
so sublime I can taste them to this 
day — slowly disappeared into the 
netherworld of senescence.

To my shame, I felt embarrassed 
and tongue-tied as her confusion 
took hold. But this slow extinction 
of personality, I was told, was a 
natural consequence of ageing.

That was 40 years ago. Today, 
dementia is the condition we fear 
the most and, according to figures 
for the UK released last month, the 
one from which most of us will die. 
Yet rather than being robbed of a 
voice, those living with the condi-
tion are insisting on their continu-
ing humanity even as they lose the 
very faculties that most define us 
as human. The emergence from the 
shadows of this terrifying disease 
reveals how far attitudes to ageing 
and illness have changed in the 
developed world — and it is sowing 
the seeds of a movement that may 
one day lead to a cure.

The Che Guevara of this social 
revolution was Terry Pratchett, 
who, in 2008, stood up at an event 
organised by Alzheimer’s Research 
UK and told the world that, at just 
59, he had a rare, early-onset form 
of the disease.

He was not the first to go public 
with a dementia diagnosis. Ronald 
Reagan did so in 1994, five years 
after he stepped down from office, 
the latest in a line of presidents and 
their consorts — Franklin Roosevelt 
with polio, Betty Ford with breast 
cancer — to use the pulpit of the 
White House to speak openly about 
a serious disease in an attempt to 
loosen its chilling hold on the pub-
lic imagination.

After issuing this statement, 
however, Reagan retreated, as if in 
the final frame of a movie, vowing 
mellifluously to “begin the journey 
that will lead me into the sunset of 
my life”. We were spared a continu-
ing sense of the devastation the 
disease would wreak.

Pratchett was different. If illness 
is a foreign country to all but its 
reluctant inhabitants, the fantasy 
writer was the first to send back 
regular dispatches describing the 
scenery and topography of a hith-
erto uncharted condition.

Through his speeches and inter-
views, we discovered that his par-
ticular form of the disease affected 
his ability to process visual informa-
tion, but not his reasoning nor, cru-
cially, his command of language: 
the prolific writer’s final novel was 
published almost six months after 
he had died. Others have followed 
his example of openness, including 
Timothy West and Prunella Scales, 
veteran British actors who de-
scribed their travels around Europe 
on canal boats in a weekly television 
series, despite Scales’ advancing 
dementia. It was less a travelogue 
than a moving portrait of their long 
marriage, each episode carrying the 
subliminal — and in its own way 
subversive — message that mutual 
attraction and respect will outlast 
cognitive decline.

For Pratchett, publicly describ-
ing his disease had a talismanic 
power. “I remember when people 
died of ‘a long illness’; now we call 

had a rare condition called fron-
totemporal dementia. As I arrive 
at the ranch-style home he shares 
with his wife Anna Soderstrom and 
their young daughter, he is stand-
ing in the hallway, a tall and erect 
figure, as he must so often have 
stood to greet guests before his ill-
ness took hold.

The 75-year-old shakes my 
hand firmly and gives a smile of 
welcome — and it is not until we 
are seated at high stools around the 
kitchen table, in a room bathed in 
late autumn sunshine, that I realise 
how far his illness has robbed him 
of language. “Yes” and “no” are 
the only words that he easily ut-
ters. Yet the atmosphere is warm 
and positive. This is transparently 
a happy family home whose oc-
cupants — like so many who must 
deal with serious disease in a loved 
one — have valiantly adapted to a 
new normal.

Jones turns an alert and en-
gaged gaze on me as we talk. Anna 
gently prompts in response to my 
questions, clearly keen to confirm 
that she is answering as he would 
do himself, if aphasia brought on 
by the disease had not made it hard 
for him to form the words.

Asked why they had decided to 
talk publicly about his condition, 
her answer blends altruism with 
the couple’s own powerful need 
for support and understanding. 
“It’s important to help if you can 
and it also helps us that people 
understand our situation,” she 
says. “And if other people are in the 
same situation, and it helps them 
to hear about it, then that’s what 
we ought to do.”

Everyone, she adds, has their 
own journey through the illness. 
The hardest thing is living with the 
uncertainty about what will come 
next, “in small things and in big 
things”. Relationships are built and 
maintained on our ability to share 
our subjective realities: it is the 
defining quality of being human. 
Yet many people with dementia 
lose the capacity to explain what 
they are thinking and feeling, even 
to those closest to them.

 When I suggest that it is 
important to let people know how 
it feels to suffer from the condition, 
Anna says: “Only you can answer 
that, Terry.” Later, as Terry heads off 

for a walk — he covers several miles 
of Hampstead Heath a day — I ask 
her if he feels fearful. “I suppose I 
have to just refer you to your im-
pression of him today. All we can 
do is give him the best quality of life 
that we can.

“He has a range of things he does 
during the day and still enjoys and 
that’s wonderful to see.”

Mike Kelly, senior visiting fellow 
in Cambridge university’s Institute 
of Public Health, is part of a niche 
academic sub-specialism: a medi-
cal sociologist who has spent de-
cades studying how people respond 
to serious illness.

In earlier times, when self-dis-
closure was frowned upon, people 
who contracted chronic diseases 
attempted to present a normal front, 
while privately struggling to man-
age the problems and indignities 
imposed by their conditions. The 
result, he says, was a discomfiting 
dissonance.

“This front-stage-backstage or 
onstage-offstage was one of the 
things which numerous investiga-
tors, in a whole range of chronic 
conditions, noticed. I’m talking 
about the 1940s, 1950, 1960s, [when] 
talking about one’s emotions was, in 
polite society, frowned upon, very 
significantly.”

Now, a confessional culture has 
changed the rules, allowing even 
those with a condition such as 
dementia to control their own real-
ity, maintaining a sense of self that 
encompasses, but is not limited to, 
their disease.

“Disclosure about all sorts of 
things is much more acceptable 
than, say, 40, 50 years ago — [the 
era of ] the stiff upper lip . . . certainly 
in the United States, Canada, Great 
Britain, western Europe, Australia, 
New Zealand.”

He points to the late Glen Camp-
bell, the country and western singer, 
who continued to tour after his 
Alzheimer’s diagnosis, his experi-
ences chronicled through a docu-
mentary that candidly exposed 
the reality of living and dying with 
the disease. Deciding to share his 
story so publicly meant it was “on 
his terms rather than on the terms 
dictated by the illness or dictated by 
others labelling or stigmatising or 
[having] other kinds of responses to 
the condition,” argues Kelly.

How Alzheimer’s emerged from the shadows
A new movement aims to break the silence over a little-understood disease
Sarah Neville

Terry Pratchett, Prunella Scales and Ronald Reagan, among the prominent people who have spoken out about their dementia © REX; Getty Images

cancer by its name, and as every 
wizard knows, once you have a 
thing’s real name you have the first 
step to its taming,” he said.

The single most important shift 
in our attitudes to Alzheimer’s, 
and other forms of dementia, was 
the discovery that it was an illness 
rather than an inexorable conse-
quence of ageing.

This becomes all the more ap-
parent to me when I visit Martin 
Rossor, national director for de-
mentia research at the UK’s biggest 
funder of health research. Rossor 
began his clinical research in 1979, 
within a year of my grandmother’s 
death; he is now one of the country’s 
foremost experts in Alzheimer’s.

As we talk in his book-filled of-
fice at University College London, 
he points to a shelf containing a 
bound copy of his 1982 thesis, its 
title clearly visible on the spine: The 
Neuro-Chemistry of Senile Demen-
tia. That tag — “senile dementia” 
— determined the cultural tropes 
that for so many years surrounded 
the condition, encouraging a sense 
that medicine was powerless to alter 
its course. “We’ve been burdened 
with Shakespeare’s Seven Ages of 
Man, [King] Lear, Gulliver’s Travels 
with the [immortal but ageing] 
Struldbrugs,” says Rossor. “All of 
these [convey] the image that as 
you get older everything declines 
and you end up a vegetable — and 
that’s been unhelpful.”

The illness was first reported 
in 1906, when Professor Alois Al-
zheimer noticed changes in the 
brain tissue of a woman in her 
mid-fifties who had died of an un-
usual mental illness. Her symptoms 
included memory loss, language 
problems and unpredictable be-
haviour. Using advances that had 
emerged from the German dye 
industry, he stained the brain tis-
sue and discovered the plaques and 
tangles that characterise the disease. 
Originally the illness was seen as 
one of middle age, says Rossor. 
“Then people recognised that the 
changes in the brain, the deposition 
of proteins to form the plaques and 
tangles, is seen in the elderly senile 
dementia person, so that shifted the 
terminology.”

It is hard to divorce the stasis that 
ensued for six decades after the dis-
ease was first identified, when little 

research was carried out, from the 
view of older people that pervaded 
society and medicine throughout 
those decades.

 Even when Rossor quali-
fied as a doctor in the early 1970s, 
“once somebody was 60 or 70, the 
idea you’d start doing a heart valve 
replacement or a kidney transplant 
didn’t really happen . . . But now you 
will do minimally invasive surgery 
[on people] in their nineties.” The 
notion of “living with dementia”, just 
as people live with cancer or HIV, has 
similarly entered medical terminol-
ogy, which “has also helped our view 
of ageing”, he says.

It is 20 years since the first che-
motherapy-and-all cancer memoirs 
were published. When Ruth Picar-
die, the British writer, described in 
a weekly newspaper column the 
breast cancer that meant she would 
not see her toddler twins grow up, or 
John Diamond, a British journalist, 
insisted that “cowards get cancer 
too”, they illuminated the human toll 
of a disease that for so many years 
had been cloaked in euphemisms, a 
diagnosis often kept even from those 
affected themselves.

On the face of it, those talking 
about dementia are simply follow-
ing in

their footsteps. Prof Rossor, how-
ever, argues there is something dis-
tinctive — and distinctively coura-
geous — about the decision to speak 
publicly about having Alzheimer’s. 
“There’s always been this worry 
that because you’re robbed of your 
cognition, somehow your com-
ments, your views, your status are 
diminished much more than [with] 
cancer. So I think there is some-
thing about this that is different.” 
He quotes a favourite maxim from 
La Rochefoucauld: “Everybody 
complains of their memory but 
none of their judgment.”

I reflect on this as I walk down 
a leafy lane in Highgate, a prosper-
ous area of north London, to visit 
Terry Jones (pictured at the top 
of this story), the Monty Python 
star whose exquisite sense of the 
absurd, first encountered when I 
was 12, seemed to beckon to me 
from the world of adults, offering 
reassurance that I would not al-
ways be bound by the constraints 
of middle-class suburban life.

In 2016 he announced that he 
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Outcome

Conduct
E l e c t i o n s  w e r e 

p eac eful  with very 
limite d incidents of 
v i o l e n c e  o r  w a r d -
l e v e l  m a l p r a c t i c e . 

v o t e d  .  T h i s  f i g u r e 
is  marginally down 
from 2013 (24.02%), 
though higher than   
2009   (16.33%).

Time to Ask for a Raise

E
verything is on the up and up, especially real 
estate and the cost of property development. 
Many property developers are building for the 
“luxury” market because of how expensive 
building materials have become. For example, 

a pack of 8mm iron rods used to cost N150,000 and 
now it costs N250,000. That’s a 75% increase. The 
sad part is that despite targeting a wealthier buyer, 
property developers are still suffering. That’s what 
happens in an economy where costs are going up but 
income is stagnant.

Strange Phenomenon

Why is the IPhone 8 Cheaper on Jumia than on 
Amazon?

Nigerian e-commerce platforms are not 
playing games. They are trying to win your 
business at all costs. For example, the 

iPhone 8 on Amazon (one of the largest ecommerce 
platforms in the world) costs $895, the equivalent 
of N297,000 but on Jumia it costs N281,999. You’ll 
notice some similar price differentials on other local 
platforms like Yudala and Konga. What’s behind this 
strange phenomenon?

Enjoyment Briefly - Thai Thai

There is a new Thai Restaurant in town Lagos that 
you should know about. Actually Thai Thai is not 
a restaurant, it’s delivery-only but the food feels 
so homemade. When you’re eating their delicious 
curries or Pad Thai, you’ll feel as though you’re in a 
quant family-owned restaurant in Bangkok.

Thai Thai’s food is authentic to the Thailand. At 
the same time, the owners feel comfortable taking 
some risks, like adding the incredibly delicious 
(and popular) spicy chicken wings to an otherwise 
authentic Thai menu. The little twists here and there 
are so much fun. Perhaps that’s why Thai Thai is 
popular among food and travel Instagram influencers 
in Lagos. So if you’re looking for how to treat yourself 
this Friday for lunch or dinner. Start here.

for your weekend

Last week, our pre-election analysis made the following bold assertions/predictions:

W e  a t t r i b u t e  t h e 
u n c h a r a c t e r i s t i c 
peaceful conduct to 
t h e  m a s s i v e  s e c u -
rity deployment by 
the Federal   Govern-
ment   and   a   maturing   
p olitical    cl imate   in   

Anambra.
Turnout 
Turnout remained 

consistent with his-
t o r i c a l  p at t e r n s  o f 
vo t e r  a p at hy.   O n l y 
o n e  o f  e v e r y  f i v e 
r e g i s t e r e d  v o t e r s 

e d    h i s    o p p o n e n t s ,   
winning   in    ALL    of   
the   21   Local   Govern-
ment   Areas   (LGAs).   
The People’s   Demo-

Takeaways   for   our   
post-election   analy-
sis:

V o t e r  a p a t h y  i s 
s t i l l  s t r o n g  i n  N i -

s i s t e n t  w i t h  p a s t 
s t at e  a n d    n at i o n a l   
elections.

A P C  ‘ s  c a l c u l u s 
i n  2 0 1 9  P r e s i d e n -
tial  ele ctions l ikely 
i n c l u d e s  A n a m b r a 
( i n  a d d i t i o n  t o  I m o 
and Ebonyi)  as south 
eastern states to ob-
t a i n  t h e  r e q u i s i t e 
m i n i m u m  s p r e a d 
( 2 5 %  o f  t w o - t h i r d s 
o f  3 6  s t at e s ) .   Po s t -
ele ction statements 
by Dr. Tony Nwoye, 
APC’s Anambra   Gu-
b e r n at o r i a l    c a n d i -
date,   give   credence   to   
this   hypothesis.

IPOB appears to be 
temporarily impotent. 
In the summer, IPOB ral-
lies in Awka and Onit-
sha attracted million-
strong crowds and the 
Anambra public com-
plied with its May   30,   
2017   stay   home   order.

The  People’s Demo-
cratic Party is severe-
ly diminished  in the 
South East .  D espite 
widespread disaffec-
t i o n  w i t h  t h e  A P C 
i n  t h e  S o u t h  E a s t , 
elections in Imo and 
A n a m b r a  a c t u a l l y 
point to net voter de-
fection from PDP. In 
both states, the PDP 
finished behind the 
putatively unpopular 
( i n  t h e  S o ut h  E a s t ) 
APC. This should be 
a  v e r y  w o r r i s o m e 
development for the 
PDP,  which c onsid-
ers the SouthEast and 
S o u t h  S o u t h  a s  i t s 
strongholds.

Results
G o v.    O b i a n o    o f   

A P G A    w o n     a    d e c i -
sive   majority    of   the   
votes   cast   and   com-
prehensively defeat-

cratic   Party’s   (PDP)   
Obaze   and   All   Pro-
g re s s i ve    C o n g re s s ’   
( A P C )    N w o y e    l o s t 
their   LGAs.

Ramifications

g e r i a .  A l t h o u g h 
turnout  was partly 
dampened by IPOB’s 
ineffe ctual b oyc ott, 
overall turnout (see 
table)  remains c on-

1. The election was likely to be peaceful and undisrupted.
 
2.  The Indigenous Peoples of Biafra (IPOB) boycott would have a minimal impact 
 on turnout. 

3.  IPOB boycott would likely hurt Osita Chidoka’s candidacy because 
 of the demographic overlap of IPOB sympathy with the  preponderance of
 his supporters. 

4. Gov Obiano enjoyed structural advantages that made it his election to lose 

5.  Candidate Ezeemo did not enjoy support significant enough 
 to include him -- as most media houses and analysts had postulated
  -- in a “Big Five.”


