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AIEL Communication to its Managing General Agents, for briefing to their 
Brokers     
 
Update on AIEL’s UK Branch 
 

Introduction 
 
This is to update you on the preparations which Accredited Insurance (Europe) Limited (AIEL) 
is making for the UK’s withdrawal from the EU (“Brexit”). This is based on the current political 
and regulatory position.  
 
“No Deal Brexit” 
 
The Temporary Permissions Regime (TPR) will allow business as usual if the passporting 
regime ceases upon Brexit. AIEL has notified the PRA/FCA of its intention to take advantage 
of the TPR, which is expected to be in place for a maximum of three years after Brexit Day. 
There would be no immediate change to business and a maximum of three years for 
companies such as AIEL to establish a UK-regulated branch. 
 
“Withdrawal Agreement Brexit” 
  
There would be a transitional period from Brexit Day until 31 December 2020. EU law would 
remain applicable in the UK, and firms would continue to benefit from EEA authorisation and 
passporting. There would be no immediate change to business, however as things stand there 
would be a shorter period for companies such as AIEL to establish a UK-regulated branch. 

AIEL UK Branch 
 
AIEl has already established a UK branch of an overseas firm on a Freedom of Establishment 
basis. It can underwrite the full range of policies for which AIEL has permissions in Malta, and 
will continue to do so, benefiting from AIEL’s A.M. Best A- financial strength rating. Its primary 
regulator will be the MFSA in Malta, although policies issued by the branch will need to meet 
UK (FCA) regulatory standards. 
 
Please see: https://register.fca.org.uk/ShPo_FirmDetailsPage?id=001b000000NMivbAAD 
 
 

https://register.fca.org.uk/ShPo_FirmDetailsPage?id=001b000000NMivbAAD
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AIEL will apply to convert this Freedom of Establishment UK branch into a Third Country UK 
branch, to enable it to underwrite UK business and settle UK claims in the UK in its own right, 
i.e. not dependent upon EEA authorisation and passporting.  
 
We can confirm that the AIEL Third Country UK branch is now listed at Companies House as 
“Accredited Insurance (Europe) Limited – UK Branch”.  
 
Please see: https://beta.companieshouse.gov.uk/company/BR021362 
 
Plan for AIEL, its MGAs, and their Brokers 
 
AIEL is placing new and existing UK business in its Freedom of Establishment UK branch as 
soon as practicable during 2019 and early 2020. This will mean that business will be 
appropriately positioned when the Freedom of Establishment UK branch converts to a Third 
Country branch. That is expected to take effect from 1/1/21 or at the expiry of the transitional 
arrangements.  
 
Please note that: 
 
1. In all cases, the handling of claims will not be affected. 
2. The transition from the AIEL Freedom of Establishment UK branch to the AIEL Third 

Country UK branch by 1/1/2021 will involve some changes to documentation and 
disclosures. These will be advised in due course. 

3. Placing business through the AIEL Third Country UK branch does not change the totality 
of assets available to support the policies underwritten by AIEL in Malta.  

4. AIEL’s A- rating supports all policies underwritten, regardless of whether they are 
underwritten by AIEL in Malta or by the AIEL Third Country UK branch. 

5. In the event of a “Withdrawal Agreement Brexit”, AIEL will arrange for policies which will 
run beyond 31 December 2020 to convert to being underwritten by the AIEL Third Country 
UK branch in due course. 

 
Questions 
 
If you have any questions about this, please contact us through the Managing General Agent 
as soon as possible. Further briefings will be issued by AIEL as the Brexit process continues. 
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