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finance, during the APC South-West Stakeholders’ meeting in Ibadan, yesterday.
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Lagos mulls 2018 new 
date to complete 
rail system

After a critical reappraisal 
of work so far done on the 
proposed Blue Line Rail 

System, Lagos is reconsidering 
the completion of the first phase 
for commercial take-off in 2018. 
The first phase is between Mile 2 

Russia, China and the Unit-
ed States of America are 
increasingly engaged in 

cyber warfare and analysts say 
this virtual form of conflict will 
see an increase as the 21st Cen-
tury develops and the Internet 
takes over everything.

 There are however concerns 
about the vulnerability of Nige-
ria’s cyberspace, as experts say 
the country is not prepared for 
a cyber war. 

This is even as countries have 
begun to incorporate cyber war-
fare and cyber space attacks into 

Continues on page 39

Nigeria not prepared 
for cyber warfare’ 
say experts
JUMOKE AKIYODE

JOSHUA BASSEY & CALEB OJEWALE

F
alling ill in Nigeria has 
become twice more 
expensive than it was a 
year ago, as the prices 
of many essential drugs 

have risen by more than a 100% 
in the last one year.

With 90 percent of Nigeri-
ans paying directly from their 
pockets for healthcare, players 
in the sector say Nigeria faces a 
potential crisis.

“Because of the increasing 
cost of these essential drugs, 
we may be going back to the 
era when syringes and needles 
were sterilised for re-use ,” Val 
Okwara, MD and CEO, Alkatrice 
Pharmaceuticals, told Busi-
nessDay.

 The significant jump in the 
prices of drugs has been blamed 
on the weakened naira. The dol-
lar exchanged at less than N200 
to the US$ one year ago, but 
now goes for N305 at the official 
market and at about N490 at the 
parallel market. Nigeria imports 
many of its drugs, and phar-
maceutical stores often source 

dollars at the parallel market, on 
account of limited supply at the 
official market and priority given 
to manufacturers.

 A visit to pharmaceutical 
stores in Lagos reveals that 

drugs are going out of reach of 
Nigerians because of the esca-
lating cost.

 A carton of drip (20 bottles) 
which sold at N950 in June 2015 
now goes for between N3, 000 

and N3, 200, an increase of over 
215 percent. 

The same applies to drugs 
used for the management of 
high blood pressure. A ten-

Continues on page 4

Cost of healthcare doubles 
as drug prices jump 100%

Lifestyle illnesses, malaria drugs most impacted

… engages ‘Transport for 
London’ as consultant, 
N13bn earmarked for 
Badagry road expansion
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FG, OPTS differ over proposed 3% royalties 
on crude oil from deep offshore production

and the Production Sharing 
Contracts (PSC) contractors 
have resulted into loss of revenue 
due to the Federation.

“The royalty rates and other 
incentives codified in the Deep 
Offshore and Inland Basin Pro-
duction Sharing Contract Act 
were meant to encourage PSC 
contractors to commit necessary 
resources to the exploration of 
acreages in Deep Offshore and 
Inland Basins.

“Such incentives were not 
meant to remain in perpetuity 
as section 16 of the Act stipulates 
that the Act should be amended 
if crude oil price exceeds $20 
per barrel or upon expiration of 
15 years (1993) from the com-
mencement of the Act.

“The price of crude oil has 
exceeded $20 per barrel, and 15 
years have elapsed since when 
the production sharing contracts 
were entered into. It is instructive 
to note that the Act also provides 
for five years periodic review 
after the initial 15-year period.

“It is therefore clear that the 
proposed amendment is not 
only timely but also ensure that 
the Federal Government gets an 
upside of the additional revenue 
generated from the production 
sharing contracts as envisaged 
under section 16 of the Act.”

Rabiu, who commended the 
proposed 3 percent royalty in 
favour of government, noted that 
the incentives as encapsulated in 

individuals.
It will take a critical look at Ni-

geria’s current economic climate 
with a view to identifying oppor-
tunities and inspiring informed 
action on the part of participants.

Okechukwu Enelamah, min-
ister of industry, trade and invest-
ment, is slated as one of the speak-
ers. Enelamah will be joined by 
other distinguished speakers such 
as Ndidi Nwuneli, founder LEAP 
Africa, and John Obaro, MD/
CEO, SystemSpecs. The forum 
is a must attend as participants 
will be positioned to identify new 
opportunities, new industries 
and new solutions, with a view to 
ultimately changing the fortunes 
of the Nigerian economy.

Section 4 of the Deep Offshore 
and Inland Basin Production 
Sharing Contract Act, “have 
outlived their usefulness and 
are now impediment to Federal 
Government’s revenue collec-
tion efforts.”

In the alternative, NNPC 
proposed the removal of the 
graduated royalty scale provided 
in Section 5 of the Act and em-
power the minister of petroleum 
resources to from time to time 
set royalties payable for acreages 
located in the Deep Offshore 
and Inland Basin Production 
Sharing Contracts through regu-
lations based on established 
economic parameters.

The corporation also so-
licited for involvement of Fed-
eral Inland Revenue Service 
(FIRS) on the tax implication by 
amending sections 3, 6, 12, 14 
and 14 of the Act.

He also informed the joint 
committee that the Minister of 
Justice and Attorney General of 
the Federation was constituting 
a multi-agency committee com-
prising of ministries of justice, 
finance, petroleum resources 
as well as Department of Petro-
leum Resources, Revenue Mo-
bilisation and Fiscal Allocation 
Commission and Budget Office 
to make robust recommenda-
tions for the amendment of the 
Deep Offshore and Inland Basin 
Production Sharing Contract 
Act.

The convener, Godman Akin-
labi, lead pastor, The Elevation 
Church, in a statement said, “Van-
tage Forum is one of the ways the 
church demonstrates that the 
power to create wealth and bring 
about positive change lies within 
the wealth of people armed with 
the right knowledge.”

In addition to addresses from 
top tier leaders in business and 
government, Vantage Forum will 
showcase the activities of some 
local innovative companies, as 
well as host a post-event business 
showcase.

Attendance to Vantage Forum 
is free but exclusively by registra-
tion. Visit www.vantageforum.org 
for registration details.

... as Reps harp on transparency in oil/gas industry

F
resh crisis is brewing 
between Federal Gov-
ernment and Oil Pro-
ducers Trade Section 
(OPTS) of the Lagos 

Chamber of Commerce (LCC) 
over fresh proposal to increase 
government’s revenue from roy-
alties payable on Deep Offshore 
oil and gas production from zero 
to 3 percent.

The stakeholders expressed 
the divergent positions at the 
public hearing on the bill that 
seeks to amend the Deep Off-
shore and Inland Basin Pro-
duction Sharing Contracts Act 
and for other related matters, 
held at the instance of the joint 
House Committee on Petro-
leum Resources (upstream and 
downstream).

Bello Rabiu, chief operating 
officer (upstream) for Nigerian 
National Petroleum Corpora-
tion (NNPC), observed that the 
amendment of the Deep Off-
shore and Inland Basin Pro-
duction Sharing Contract Act, 
which stipulates upward review 
of the incentives when crude 
oil exceeds $20 per barrel, was 
overdue 24 years after the take 
off of contracts.

Rabiu, who presented gov-
ernment’s position, argued that 
“these issues have been diver-
gently interpreted by NNPC 

Vantage Forum (VF), a busi-
ness outlook initiative of 
The Elevation Church, fo-

cused on empowering individu-
als to achieve the highest levels 
of distinction in their businesses 
and careers, is holding a forum 
themed, ‘New Frontiers, New Pos-
sibilities’ at The Pistis Conference 
Centre, Lekki, Lagos on Thursday, 
January 26, at 9am – 12noon.

 The forum will feature expert 
analysis of the Nigerian economic 
landscape, highlighting emerg-
ing opportunities and potential 
threats. The quality of the dis-
course makes it an event targeted 
at senior business executives, 
owners of big and medium sized 
businesses and high net-worth 

New frontiers, new possibilities at Vantage Forum 2017

KEHINDE AKINTOLA, Abuja

the money recovered from the 
Abacha’s family in the US.

“Nigeria presently stands 
to lose another $550 million 
recovered from the Abacha’s 
family to the US contrary to the 
earlier promise by the US to 
return same to Nigeria,” he said.

These funds, Sagay noted, are 
just a fraction of Nigeria’s stolen 
wealth stashed away in foreign 
countries, which can be traced.

He also said the stringent 
conditions being given by the 
countries, particularly the US, in 
which some of the stolen wealth 
was stashed contradicted the 
earlier promises made to Nigeria 
by those nations.

Sagay expressed concern 
about the challenge being faced 
by the country on the tracing, 
seizure, forfeiture and return 
of Nigeria’s assets laundered 
outside the country.

According to Sagay, “out of 
the Abacha loot, for instance, 
Switzerland seized over $505.5 

million between 2004 an 2006. 
The UK recovered $2.7 million 
from Alamieyeseigha’s account 
in London in 2005.”

Alamieyeseigha’s home and 
other real estate assets as of 2005 
were estimated at over $15 million.

Commenting on the matter, 
Abike Dabiri-Erewa, who is the 
senior special assistant to the 
president on foreign affairs and 
diaspora, called for uncondition-
al return of Nigeria’s looted fund.

Dabiri-Erewa, who said asset 
recovery was different from asset 
return, decried the uncoopera-
tive attitude of the countries the 
stolen funds were stashed in 
returning those funds that had 
been recovered to Nigeria.

“America has over $400 
million that have been officially 
recovered as stolen funds from 
Nigeria, but America is keeping 
the funds, they are telling us about 
technicalities, they are saying be-
cause we have recovered it doesn’t 
mean we can return it.

Federal Government has 
raised an alarm that Nigeria 
presently stands the risk of 

losing another $550 million re-
covered from the Abacha’s family 
to the United States.

Itse Sagay, who is the chair-
man, Presidential Advisory 
Committee Against Corruption 
(PACAC), disclosed this in Abuja 
at a media conference on asset 
recovery and asset return, which 
was jointly organised by PACAC 
and the office of the senior spe-
cial assistant to the president on 
foreign affairs and Diaspora.

Sagay explained that the 
amount was different from the 
earlier $480 million forfeited to 
the US, following a court judg-
ment in August 2014.

It could be recalled that on 
August 6, 2014, John D. Bates, 
US district judge of the District 
of Columbia, declared forfeited 
the sum of $480 million out of 

Nigeria stands to lose $550m Abacha loot to US                                                           
YANGE IKYAA, Abuja
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NPDC picks holes in NEITI’s report 
indicting it of non-remittance

Government low invest-
ment coupled with the 
absence of the willpower 

to take the needed strategic step 
towards petrochemical develop-
ment may hamper the aspiration 
of Nigerian National Petroleum 
Corporation (NNPC) to become 
a regional petrochemical hub 
in 2017.

Maikanti Baru, group manag-
ing director, NNPC, in a recent 
presentation in Abuja, said the 
country would need about $35.4 
billion investment to position 
Nigeria as a regional hub for gas-
based industries such as fertil-
izers, methanol, petrochemicals 
and central processing facilities.

Industry close watchers ob-
serve that the NNPC’s desire to 
make Nigeria a regional petro-
chemical hub is good and neces-
sary, but note that to achieve that 
under this current circumstance 
may be difficult as Nigeria has not 
taken the strategic step towards 
petrochemical development.

They say that petrochemical 
is the future of oil and gas because 
essentially all other uses of oil and 
gas are now threatened by the 
renewable energy transition and 
growing dominance.

I do not see this being actu-
alised in 2017, Chijioke Mama, 
CEO/founder of Energy Datar, a 
Lagos-based advisory firm, says.

He observes that more im-
portant than the 2017 ambition 
of the NNPC is the determina-
tion and planned approach for 
actualising it.

Development Bank of Ni-
geria (DBN) has formally 
applied for an operation-

al licence from the Central Bank 
of Nigeria (CBN), signalling final 
steps to take off operations soon.

The Federal Ministry of Fi-
nance on Thursday confirmed 
the completion of the recruit-
ment exercise for the bank’s 
executive management team 
to manage the bank, which will 
now serve as a conduit for inter-
vention for small and medium 
sized enterprises (SMEs) and 
help push government efforts to 
achieve inclusive growth.

Conceived by the Goodluck 
Jonathan’s administration in 
2014, DBN, Nigeria’s first ever 
wholesale development financial 
institution, is set to take off with 
$1.3 billion (N396.5bn), which 
has been jointly provided by 
the World Bank, KfW (German 
Development Bank), the African 
Development Bank (AfDB) and 
the Agence Française de Devel-
opment (French Development 
Agency). The bank is also finalis-
ing agreements with the Euro-
pean Investment Bank (EIB).

Nigerian authorities assure 
that the operations of the DBN 
will not in any way, result in 
the elimination of the Bank of 
Industry (BoI), Bank of Agricul-
ture (BoA) or any other existing 
development bank.

President Buhari had an-
nounced in a budget speech last. 
December that government has 
proposed some N15 billion in 
the 2017 budget to recapitalise 

According to Mama, “The 
only meaningful and ongoing 
petrochemical facility in Nigeria 
is Dangote’s Complex in La-
gos, and that will be coming on 
stream, earliest 2018. And the 
capacity of that asset while it is 
big will not transform Nigeria into 
a petrochemical hub overnight. 
More capacity will be required 
to attain that hub status and that 
will require, resuming and fast 
racking stalled and abandoned 
petrochemical projects in Nige-
ria, including the government 
owned refineries.”

Mama is of the view that Ni-
geria needs to draft a 50-year 
petrochemical development 
plan that includes small- and 
large-scale facilities, regionally 
balanced for local and export 
capacity and for confronting the 
impending disruption of fossil 
energy use patterns.

“I see these happening in 
about a decade or more, but 
there is no near-site substitute for 
petrochemical’s use in pharma-
ceuticals, hardware production, 
manufacturing, glass making, 
paints and hundreds of other 
critical chemical elements,” he 
says. 

Ayodele Oni, an energy ex-
pert, says Nigeria will need some 
more time to become a true 
regional hub. According to Oni, “I 
believe the plan to create this hub 
was initially announced in 2013, 
and at the time it was noted that 
while we had sufficient reserves, 
it would require investment in 
infrastructure. To that end, some 
work has been done.”

the BoI and BoA, erasing earlier 
fears that the two development 
institutions will not be scrapped 
after all.

“The operations of the DBN 
is clearly distinct from other de-
velopment banks as it is focused 
on supporting small businesses 
defined by size and not by sec-
tors,” the finance ministry clari-
fied in a statement.

The DBN, will provide loans 
to all sectors of the economy 
including, manufacturing, ser-
vices and other industries not 
currently served by existing 
development banks thereby 
filling an important gap in the 
provision of finance to Micro, 
Small and Medium Enterprises 
(MSMEs).

As a wholesale bank, the 
DBN will lend wholesale to 
Microfinance Banks which will 
on-lend  to medium to long-
term loans to MSMEs which 
contribute about 48.47 percent 
to Nigeria’s Gross Domestic 
Products (GDP) but are largely 
neglected.

Nigerian MSMEs have ac-
cess to just about 5 percent of 
lending from Deposit Money 
Banks (DMBs), according to 
available data.

“The influx of additional 
capital from the DBN will lower 
borrowing rates and the longer 
tenure of the loans, will provide 
the required flexibility in the 
management of cash flows, giv-
ing businesses the opportu-
nity to make capital improve-
ments, and acquire equip-
ment or supplies,” the ministry 
further noted on the statement.

KELECHI EWUZIE

ISAAC ANYAOGU

Nigerian Petroleum 
Development Com-
pany (NPDC) has 
refuted a report by 

the Nigeria Extractive Industries 
Transparency Initiative (NEITI) 
indicting it of non-remittance of 
some crude oil revenue to the 
federation account.

In its 2014 audit report, 
NEITI stated that a total of $4.7 
billion and N318.2 billion that 
should have gone to the federa-
tion account were not remitted 
by the NPDC and its parent 
company, NNPC.

In a presentation to the Sen-
ate ad hoc committee on the 
recovery of unremitted revenue, 
Yusuf Matashi, managing direc-
tor of the NPDC, disputed the 
figures ascribed as revenue 
from crude sales to it by NEITI.

Matashi said the value of 
crude oil lifted by NPDC be-

tween May 2013 and August 
2016 was $3.294 billion, as 
against the $3.487 it was said to 
have lifted. “According to our re-
cords, total crude oil lifted from 
OMLs 60-63 by NPDC during 
the period May 2013 to August 
2016 is valued at $3.294 billion 
against the figure of $3.487 bil-
lion,” Matashi said.

On the allegation that NPDC 
had been lifting crude oil from 
divested oil well (OMLs 65, 111 
and 119) to the tune of $1.847 
billion out of which it paid $100 
million only, the NPDC boss 
explained that the OMLs 65, 
111 and 119 referred to by the 
Senate committee were not part 
of the divested assets.

He drew the attention of the 
committee to the fact that on 
the basis of the ministerial as-
signment of the assets to NPDC, 
cash call funding of the assets 
by government had ceased and 
NPDC was funding the cost of 

production and lifting of crude 
oil by itself.

He further said the figures 
given refer to the Good Valu-
able Consideration obligation 
payments in respect of the 
Shell Petroleum Development 
Company (SPDC) divested as-
set (OMLs 4, 38 &41 and OMLs 
26, 30, 34, 40 &42).

“The $1.847 billion re-
ferred to by the committee 
is the total Good and Valu-
able Consideration (G&VC) 
determined by DPR for the 
divested assets. The $100 mil-
lion referred to as paid is part 
of the G&VC, which has been 
paid by NPDC,” he said.

While recognising the bal-
ance of $1.747 billion for the 
G&VC, Matashi noted that the 
obligation to pay in the future 
had not been waived and that 
the balance as payable to the 
Federation was recognised in 
NPDC’s books.

On the report that a total 
of $344.34 million worth of 
crude oil had been unremitted 
between January and August 
2016, including non-payment 
of due royalties and taxes 
within the period, he told the 
committee: “The committee is 
invited to note that the actual 
value of crude oil liftings from 
all assets divested to NPDC 
is a total of $584.1 million for 
the period January to August 
2016. NPDC has paid a total 
of $608.4 million as royalty 
and PPT.”

Matashi argued that a total 
of $608,417,937 was made by 
the NPDC as royalty and petro-
leum profit tax in 2016.

He invited all stakeholders 
to engage with NPDC to re-
solve all outstanding payments, 
saying that the company was 
already in talks with statutory 
agencies to arrive at agreed pay-
ments of historical liabilities.

Governor Ifeanyi Ugwuanyi of Enugu State (r), being received by Stella Njeze, former minister of state for defense; Stanley 
Okeke, transition committee chairman of Awgu Local Government Area (3rd r); his wife, Ifeoma (4th r), and others, during 
the grand reception for the governor by the people of Ogbaku Community in Awgu Local Government Area, Enugu State, 
yesterday

Lagos State govern-
ment has advocated 
a new operational 

format that targets assist-
ing motorists with broken 
down vehicles, as it 
charges Lagos State Traf-
fic Management Authori-
ty’s (LASTMA) operatives 
to give the agency a new 
lease of life. 

While urging senior 
LASTMA operatives to be 
proactive in the discharge 
of their duties, Olaren-
waju Elegushi, acting 
commissioner of trans-
port, who held a meet-
ing with them in Alausa, 
Ikeja, said vehicles that 
break down on the roads 
should no longer be 
towed to LASTMA sta-
tions and fined, as was 
the practice, but rather 
with the understanding of 

the driver of the vehicle 
be towed to the mechanic 
workshop and payment 
of towing charges made 
by the vehicle owner.

This feat will not only 
assist the driver of the 
vehicle out of difficult 
situation, traffic will not 
also be obstructed, Ele-
gushi said.  

LASTMA officials 
should be viewed by the 
public as friends and be 
treated as such, as they 
will be better appreciated 
when breakdown ve-
hicles are quickly assisted 
by the officers attached to 
the area through towing 
vehicles, to the owner’s 
mechanic workshop, he 
said.

According to Elegushi, 
what should not be 
encouraged is an attempt 
for the vehicles to be 
attended to on the road, 

President Muhammadu 
Buhari says he cannot 
divulge the details of 

ongoing negotiations to secure 
the release of the remaining 
Chibok girls due to the sensi-
tive nature of the process.

Buhari stated this while 
responding to a letter written 
to him by Malala Yousafzai, 
the co-founder of the Malala 
Fund, assuring her that the Ni-
gerian government was unre-
lenting in its efforts to ensure 
the safe return of the Chibok 
girls still being held by Boko 
Haram insurgents.

‘’Be rest assured, however, 
of the doggedness, commit-
ment and sincerity of the Ni-
geria’s Federal Government 
towards ensuring the safe 
return of the Chibok girls, and 
indeed all others still in captiv-
ity,” Buhari noted.

saying before enforce-
ment is carried out in any 
area of the state, LASTMA 
officials should strat-
egise for a better service 
delivery.

He urged them to be 
familiar with the state’s 
traffic laws and the need 
for proper supervision 
of BRT lanes, as he often 
observed the use of the 
lanes by other road users, 
especially the commer-
cial transport drivers with 
the attendant effect of 
regular face-off between 
LASTMA officers and the 
lanes violators.

The change of baton 
in the agency is to allow 
for improved and better 
service delivery, he said, 
saying that their support 
will go a long way in as-
sisting the new leaders to 
achieve the set goals and 
objectives.

LASTMA officials warned against impounding broken-down vehiclesWe can’t divulge details 
of negotiations on Chibok 
girls - Buhari

Government lethargy, absence of strategic steps threaten 
NNPC’s 2017 regional petrochemical hub aspiration

Nigeria’s development bank awaits 
operational licence from CBN

MIKE OCHONMA

OYIN AMINU, Abuja

ONYINYE NWACHUKWU, Abuja



Germany’s economy accelerates in 2016

China crackdown sends Bitcoin sliding

Amazon announces U.S. hiring spree

The director of the US Of-
fice of Government Ethics has 
criticised Donald Trump’s plan 
to hand control of his business 
empire to his sons before his 
inauguration on 20 January.

The plan does not match the 
“standards” of US presidents 
over the last 40 years, Walter 
Shaub said.

Germany’s economy stepped 
up its pace of growth in 2016, 
thanks to higher household and 
government spending.

Estimated figures from its 
Federal Statistical Office said 
gross domestic product was 1.9% 
higher last year than in 2015.

Chinese spot checks on Bit-
coin trading have hit the digital 
currency’s value.

China’s central bank said it 
wanted to investigate market 
manipulation, money launder-
ing and unauthorised financ-
ing.The currency traded at $760 
(£624) on Thursday morning, 
down from more than $915 the 
previous day. Earlier in January, 
Bitcoin hit a $1,129 high.

Amazon.com Inc (AMZN.O) 
on Thursday said it plans to cre-
ate more than 100,000 jobs in 
the United States, from software 
development to warehouse work, 
becoming the latest company to 
boast a hiring spree since Donald 
Trump won the U.S. presidential 
election in November.

The world’s largest online re-
tailer will grow its full-time U.S. 
workforce by more than 50 per-
cent to over 280,000 in the next 18 
months, it said in a press release.

Tata Sons names Natarajan Chandrasekaran new chairman

Trump handover plan slammed by ethics chief

Indian industrial giant Tata Sons 
has named a new chairman after 
the previous incumbent was ousted 
sparking a bitter management feud.

The role will be taken by Nata-
rajan Chandrasekaran, who is 
currently chief executive of Tata 
Consultancy Services. 

Fiat accused over emissions software
Fiat Chrysler has been accused 

of not telling authorities about 
software that regulates emissions 
in thousands of its diesel vehicles.

The US Environmental Protec-
tion Agency (EPA) said the com-
pany broke the law by installing, 
but failing to disclose, the technol-
ogy in more than 100,000 Jeeps 
and Dodge vehicles in the US.

Briefs

T
he expansion of com-
peting teams at the 
global soccer fiesta, 
the World Cup from 
32 to 48 starting from 

2026 is coming with additional 
financial incentives with total 
profits projected at $4.2 billion, 
and African teams and players 
including Nigeria will get more 

World Cup: Better marketing for Nigeria, 
Africa as FIFA takes 48 finalists

exposure and derive increased 
financial and other benefits.

 While countries will get vary-
ing sums of money in recogni-
tion of their performance , it 
also presents an opportunity for 
more hitherto unknown African 
talents to showcase themselves 
to the world and secure multi-
million dollar deals in profes-
sional leagues, particularly in 
Europe and Asia that will change 

ANTHONY NLEBEM their lives and increase diaspora 
remittances to the continent.

 “Recall that at the 1998 World 
Cup, despite Nigeria’s poor out-
ing, Austine Okocha signed a 
mega 17 million euro contract 
with French side,  Paris Saint 
Germain (PSG),” Felix Awogu, 
GM-West Africa, SuperSports 
told BusinessDay. “The World 
Cup is the biggest global show-
piece where big deals happen.”

 Mitchell Obi, a veteran sports 
analyst, also said “It is a great op-
portunity for individual players 
to showcase their skills and take 
advantage of the global focus 
on them to make an impact and 
improve their earnings.” 

The focus will however not 
just be on individuals, as more 
countries stand a chance to 

Continues on page 39
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L-R: Pai Gamde, acting head, corporate services division; Tinuade Awe, general counsel/head, legal regulations; Oscar Onyema, CEO, 
and Ade Bajomo, executive director, market operations and technology, all of the Nigerian Stock Exchange (NSE), at the exchange’s 
2016 recap and 2017 outlook in Lagos, yesterday.       Pic by Pius Okeosisi

Cost of healthcare doubles as drug prices...
Continued  from page 1

tablet pack of Tenoric, a brand 
of Tenorine, which was sold for 
N350 about 12 months ago, now 
costs between N1,100 and N1,300 
(over 214 percent).

A pack of Normoretic (contain-
ing ten satchets of ten tablets each) 
formerly sold for N4,800 now goes 
for N8, 500 ( a 77 percent increase). 
The same is the case with Inderal, 
which used to sell for N850 for a 
bottle of 50 tablets, but now sells 
for between N1, 900 and N2,100.

 Glucophage, an essential drug 
for the management of diabetes, 
has also become very expensive. 
A pack of 10 sachets (of 10 tablets 
each) of the drug that used to go for 
N1, 600 in October 2015 now sell 
for between N2, 500 and N3, 000.

 Augmentin, Peflotab, Ciprostan 
and Ciprotab (and other brands of 
Ciprofloxacin ), among other an-
tibiotics, have similarly witnessed 
increased cost over the past one-
year. A 625mg of Augmentin has 
moved from N2, 000 to N2, 800 in 
the last 12 months, while the cost 
of 1,000mg has risen from N2, 100 
to N3, 200 in 12 months.

Ciprostan has moved from 
N300 to N650, just as Ciprotab 
has moved from N560 to between 
N1,200 and N1,400  and between 
N1,500 to N1,700 (by 14 percent). 
Peflotab used to sell for N450 in 
December 2015, but it now sells 
for N660.

 Antimalarial drugs have also 
experienced a spike in price. The 
price of Lonart DS has moved 
from N600 to between N1,000 to 
N1,300 a pack (single dose), while 
Laridox has moved from N40 to 
N100. A dose of Amalar has had 
its price rise from N40 to N150 in 
the last 18 months; Fansidar from 
N120 to N300; Cotcxin from N410 
to N950; and Coartem  from N450 
to N1, 600.

 The price of Ventolin inhaler 
(for asthma patients) has likewise 
risen from N600 to N950, while 

the cost of Arthocare (used for the 
management of arthritis) is now 
N1, 800, up from N950 a year ago.

Meanwhile, Okwara said drugs 
like Pharmatone and Centrum 
(both multivitamins), Brinadine 
tablets (for high blood pressure), 
Zantac (for management of ulcer), 
Zentel and Vermox (worm expel-
lers) are among drugs that are cur-
rently out of stock.

 He added that a packet of 5ml 
syringes (containing a 100 syring-
es) which sold for N450 to N500 
in December 2015 now sells for 
N2, 900, while a packet of needles 
(21g, 22g and 23g) which was sold 
at N180, now sells for N950.

Tony Anakebe, managing di-
rector of Gold-Link Investment 
Limited, a clearing and forwarding 
company which processes medical 
products for clearance from the 
ports, said there is scarcity of es-
sentials drug in hospitals around 
the country due to short supply 

and high rate of foreign exchange 
used for importing medicines.

“The Fiscal Policy Measures 
(FPM), which raised the import 
tariff on pharmaceuticals prod-
ucts from 5 percent to 20 percent, 
is not a good omen for the health 
sector because there will be scar-
city of drugs this year. The health 
sector would likely surfer because 
most drugs used for some epi-
demics and ailments in Nigeria, 
such as anti-retroviral drugs used 
by HIV/AIDS patients and the 
IVF drugs used for fertilisation , 
are not produced in Nigeria,” said 
Anakebe.

 He further suggested the need 
for the Federal Government to 
reconsider a downward review of 
the import duty on most essential 
drugs that local manufacturers do 
not produce in country.

 Checks show that the Federal 
Government’s duty policy affected 
mainly antimalarial drugs and an-
tibiotics, which are manufactured 
locally.

 Okey Akpa, CEO of SKG Pharma 

and chairman of the Pharmaceuti-
cal Manufacturers Association of 
the Manufacturers Association 
of Nigeria (PMG-MAN), said the 
basic reason for the hike in drug 
prices is dollar scarcity and not the 
import duty.

 “The truth is that even local 
manufacturers queue for foreign 
exchange. We request for letters 
of credit and they take six to nine 
months. And when you get, it is 
only small.  So you are faced with 
stopping production or buying 
your required dollars from the 
black market.  Check the jump 
from a little over N190 to the US$ 
to N480 and N485 and then do the 
calculations,” Akpa said.

 Akpa said local manufacturers 
have maintained stable prices, 
while importers have raised theirs 
because they need foreign ex-
change to buy the finished prod-
ucts, adding that import duties 
before the introduction of the 
Common External Tariff in ECO-
WAS were almost the same as they 
are now or even higher.
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NNPC proposes increase in oil royalty, scraping of 
investment tax credit in PSC

Abuja Airport runway 
repairs to gulp N5.8bn - 
minister

Nigerian National Pe-
troleum Corporation 
(NNPC) on Thursday 

proposed some key amend-
ments to the Deep Offshore 
and Inland Basin Production 
Sharing Contract (PSC) Act to 
enable the Federal Government 
optimise the collection of royal-
ties and other revenue in deep 
water oil production activities.

In a presentation to the Joint 
House of Representatives Com-
mittees on the amendment 
of the PSC Act and an Act to 
establish the National Oil and 
Gas Museum and Research 
Centre in Oloibiri, Bello Rabiu, 
NNPC chief operating officer, 
upstream, noted that it was 
imperative to effect increment 
in royalties across all categories 
to increase government take, a 
statement from Ndu Ughama-
du, group general manager, 
group public affairs division of 
the corporation said.

“It is our opinion that the 
proposal to increase the royalty 
rate for terrains beyond 1000 
metres, from zero per cent to 
3 percent, is commendable 
but it is necessary to also make 
corresponding adjustments in 
other categories,’’ he said.

Under the proposed PSC 
royalty regime, the calculation 
of what is due to government 
shall be based on production 
and price to guarantee fairness 
and balance between PSC con-
tractors and Government.

For Royalty based on pro-
duction within a tranche of 
50,000 barrels of crude per day, 
the NNPC is proposing a royalty 
tranche rate of 8.0 percent.

Under a production tranche 
of 50, 000 to 100, 000bopd, 
the royalty tranche rate would 
increase to 15.5 per cent and 
would escalate to 28.0 per cent 
once the production surpasses 
the 100,000bopd mark.

To calculate royalty based 
on price, NNPC proposed that 

under a $50 per barrel price 
regime, the tranche incremen-
tal royalty rate shall be zero 
per cent but the rate would 
increase to 0.30 per cent if the 
price hovers between the $50 
to $100 mark. In the same vain, 
a price regime of $100-$130 
would attract royalty of 0.20 per 
cent while an increase of price 
between $130 -$170 translate to 
royalty rate of 0.10 percent.  A 
price regime of $170 and above 
would attract zero per cent 
royalty payment.

The NNPC argued that in 
the alternative, the gradu-
ated royalty scale as pro-
vided in the Act should be 
removed while the Minister 
of  Petroleum Resources 
should be empowered to 
intermittently set royalties 
payable for acreages located 
in deep offshore and inland 
basin production sharing 
contracts through regula-
tions based on established 
economic parameters.

L-R: Ame Okwudi, event and CSI manager, marketing and communications, Stanbic IBTC Holdings; Anthony Osae-Brown, 
editor, BusinessDay; Nkiru Olumide-Ojo, head, marketing and communications, Stanbic IBTC Holdings; Kola Garuba, 
executive director, sales and marketing, BusinessDay, and Oghenevwoke Ighure, executive director, digital services, 
BusinessDay, during the BusinessDay team courtesy visit to the group in Lagos.                Pic by Pius Okeosisi

President Muhammadu Bu-
hari has directed the Cen-
tral Bank of Nigeria (CBN) 

to prioritise foreign exchange 
allocation to manufacturers in 
order to forestall job losses.

Chris Ngige, minister of la-
bour and employment, gave 
the charge during an interactive 
session with National Executive 
of National Union of Food, Bev-
erages and Tobacco Employee 
(NUFBTE) in Abuja.

Ngige at the meeting also reit-
erated Federal Government’s un-
wavering commitment towards 
ensuring that industries remain 
operational, despite the lingering 
socio-economic challenges

“The Federal Government 
has directed the Central Bank of 
Nigeria to ensure that the backlog 
of applications for items needed 
to make industries remain op-
erational are accorded priority 
in foreign exchange allocation to 
forestall job losses,” Ngige said.

The minister also tasked 
the organized labour unions to 

Buhari assures manufacturers of forex allocation
support the efforts of President 
Buhari led administration at re-
ducing the country’s overdepen-
dence on imported goods and 
raw materials which are inimical 
to the nation’s foreign reserve.

In addition, the Minister 
lauded NUFBTE for not only 
focusing on workers’ welfare but 
also diversifying into job creation 
ventures, hence complement-
ing the efforts of the Federal 
Government in stemming youth 
unemployment.

“I wish to ask your union to do 
more than you have been doing 
by assisting the Federal Gov-
ernment proffer solution to the 
excessive reliance on imported 
goods and raw materials.

“We want you to put on your 
thinking cap and devise ways and 
means of lessening reliance on 
importation by sourcing your raw 
materials locally to preserve our 
foreign exchange,” Ngige urged.

Speaking earlier, Lateef Oy-
elekan, NUFBTE president, ap-
plauded the minister’s interven-
tion and pro-activeness at nip-
ping in the bud, industrial issues 
that could snowball into crisis.

Abuja, Lagos, PH top real estate investment 
considerations, account for 65% of activities

Despite improved invest-
ment climate in some 
other cities in Nigeria, 
such as Enugu, Kaduna, 

Akwa Ibom, etc, Abuja the country’s 
administrative capital, Lagos, the 
commercial nerve centre, and 
Port Harcourt, the country’s oil city, 
remain top real estate investment 
considerations for investors.

The cities, commonly called 
traditional cities, also account for as 
high as 65 percent of all the activities 
in this asset class, and according a 
report by National Bureau of Statis-
tics, Lagos has the highest amount of 
real estate activities at 37 percent fol-
lowed by Abuja with 22 percent and 
Port Harcourt (Rivers State) with 6 
percent, all covering 65 percent of 
real estate activities in the country.

Despite the economic recession 
in the country, the tempo of activi-
ties in real estate development and 
much of the investments that have 
gone into real estate in the country 

are were concentrated in these cities.
In Lagos, particularly, a lot has 

been invested in the various seg-
ments of real estate including resi-
dential, retail and commercial office, 
leading to the delivery of close to 
100,000 square metres space last 
year alone with many new projects 
at various stages of completion.

Over all, Nigeria has a thriving 
real estate sector which, going by 
the GDP rebasing in the country 
a couple of years ago, was discov-
ered to be the fastest growing and 
6th largest sector in the Nigerian 
economy which explains the rising 
level of investment in the sector by 
both local and foreign investors.

PricewaterhouseCooper (PwC) 
in a report on Nigeria’s real estate, 
revealsthat the value of investment 
in the sector was expected to rise 
by 4 percent to USD13.65 billion by 
the turn of 2016, up from US$9.19 
billion, and this is because in spite 
of the recession, real estate market 
fundamentals remain intact.

“The combination of a growing 

economy, rapid expansion of the 
emerging middle classes, contin-
ued urbanisation, and a younger 
generation with high aspirations are 
accountable for the growth and the 
level of investment we have seen in 
this sector”, said John Strang, former 
Fine and Country’s Managing Di-
rector who spoke at an investment 
forum in Lagos.

The sector presents immense 
opportunities which the World 
Bank estimates at $385 billion and, 
according to Strang, these oppor-
tunities are not for the ‘Big-Boys’ 
alone, noting that “the demand and 
supply equation in this sector is out 
of balance”.

“But investment in real estate is 
not just for the Big Boys; opportuni-
ties are available in all real estate 
asset classes and at all levels of entry 
price”, he said, pointing out that real 
estate has become an investment 
destination because  it is more stable 
than stocks or bonds; has long term 
growth and income return and 
financing is available.

Proposed repairs of the run-
way of Nnamdi Azikiwe 
International Airport Abuja 

will gulp N5.8 billion, minister of 
state (aviation), Hadi Sirika, in-
formed the Senate on Thursday.

The amount is N4.6 billion 
higher than the funds appropri-
ated for the same purpose by the 
immediate past administration of 
Goodluck Jonathan. Specifically, 
the Jonathan earmarked the sum 
of N1.2 billion for the project in 
the 2015 budget.

The minister stated this while 
appearing before the Senate 
Committee of the Whole on the 
proposed closure of the airport.

Sirika, who was grilled for 
about three hours, however, 
failed to give the cost of logistics 
to the alternative Kaduna Airport. 
The closure is scheduled to begin 
from March 2017 and will last for 
six weeks.

The minister disclosed that 
increase of the 3.6 kilometres 
runway by N4.6 billion was oc-
casioned by continued damage 
to the runway as well as expan-
sion of the project to cover the 
whole area.

He explained that the previ-
ous administration had a limited 
scope of the  project, compared 
with the present administration.

“This work is not for six weeks, 
but six months. But the closure 
is for six weeks. This is to enable 
us work on the runway. We have 
gotten to a critical stage where we 
cannot work on the airport and 
allow planes to fly. We want to 
take advantage of the dry season 
to quickly work on it. If we do not 
take advantage of this opportu-
nity, we will have to wait till the 
next dry season.

“Nigeria has closed its runway 
before. Port Harcourt Interna-
tional Airport runway was closed 
for over two years. That airport is 
not less important than Abuja 
Airport.

“We have been meeting with 
every stakeholder for at least two 
months. Kaduna Airport will be 
the alternate airport within this 
period.

“We have a huge respon-
sibility to do what is good. The 
two options of working at night 
and opening the airport during 
the day will not work. The other 
reason is that we are constructing 
and not necessarily repairing.

KEHINDE AKINTOLA, Abuja

MIKE OCHONMA

Buhari re-submits revised list of 46 non-career 
ambassadorial nominees to Senate

President Muhammadu 
Buhari yesterday re-sub-
mitted the list of 46 non-

career ambassadorial nomi-
nees to the Senate for approval. 
The revised list followed the up-
per chamber’s rejection of the 
earlier list in November 2015.

Explaining the rationale 
behind the rejection, Monsurat 
Sunmonu, chairman, Senate 
Committee on Foreign Affairs, 
informed her colleagues that 
the committee received over 
250 petitions against some 
nominees.

Former deputy governor of 
Plateau State, Paulen Tallen, 
and former member of the 
House of Representatives, Us-
man Bugaje, were the first to 
reject their nominations, citing 
failure to duly consult them.

In a letter read by Senate 
president, Bukola Saraki, at 
Thursday plenary, President 
Buhari called for expeditious 
approval of the request.

Notably absent on the new 
list are a former lawmaker, Olo-
runimbe Mamora (Lagos State), 
and Adegboyega Ogunwusi 
(Osun), brother of Adeyeye 
Ogunwusi, the Ooni of Ife; 
George Oguntade, a former 
supreme court judge, and Musa 
Ibeto from Niger, while the Fed-
eral Capital Territory (FCT) that 
was not represented in the old 
list, now has a nominee.

Some of the new ambassa-
dors designate include: Uzoma 
Emenike (Abia), Aminu Iyawa 
(Adamawa), Godwin Umoh 
(Akwa-Ibom), Christopher 
Okeke (Anambra), Yusuf 
Maitama-Tuga (Bauchi), Baba 
Madugu (Bauchi), Stanley Der-
eye (Bayelsa), Stephen Ugba 
(Benue), Baba Ahmed Jiga 
(Borno), Eniola Ajaiye (Ekiti), 
Chris Eze (Enugu), Suleiman 
Hassan (Gombe), Nurudeen 
Mohammed (Kwara), Mo-
hammed Isa (Kwara), George 
Adesola Omotade (Lagos), 
Modupe Irele (Lagos), Ibrahim 
Ugbada (FCT), among others.

90% vehicle imports to neighbouring 
countries are on transit to Nigeria - NCS

According to Ali, “Though 
duty rates chargeable for vehicles 
at both land borders and seaports 
remain the same, importers of 
these vehicles exploit the infor-
mality of land border trade, since 
they are not usually manifested 
for Nigeria ports to either smug-
gle through the porous border 
or compromise some Customs 
officers and that of other agencies 
to short change the nation.”

The CGC charged the anti-
smuggling squads to ensure total 
blockage such that no desperate 
vehicle importer smuggle in the 
trapped vehicles, listing the merits of 
the policy include channelization of 
vehicles to the sea ports, which will 
help to suppress smuggling

Secondly, creating business 
and job opportunities with the 
eventual emergence of bonded 
car parks for vehicles around the 
country, and this will also lead to 
the emergence of bank branches 
and mechanic villages around 
the bonded car parks, with job 
opportunities for Nigerians, he 
said.

Statistics have shown that 
more than 90 percent of 
vehicles imported to neigh-

bouring countries are usually on 
transit to the Nigerian market.

This was disclosed recently by 
Joseph Attah, acting public rela-
tions officer, Nigerian Customs 
Service (NCS), despite the coun-
try’s bigger and more equipped 
port facilities.

Meanwhile, Hameed Ali, comp-
troller-general, NCS, has directed op-
eratives of the Headquarters Compli-
ance Team and Federal Operations 
Units (FOUs) to complement the 
resident officers of land borders to ef-
fectively beef up security and enforce 
the Federal Government policy on 
non importation of vehicles through 
land borders.

Ali said apart from being 
a statutory function of NCS to 
implement Government Fiscal 
Policies, “as Nigerians, the advan-
tages and opportunities inherent 
in the policy is a motivation to 
ensure compliance.”

CHUKA UROKO

OWEDE AGBAJILEKE, Abuja
KENNETH AZAHAN, Abuja

OWEDE AGBAJILEKE, Abuja
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Swiss Spirit & Suites Danag, Port Harcourt

proposals for members to 
study ahead of debate on the 
general principle of the budget.

Speaking further on the 
steps taken on the 2017 budget 
proposal, Abdulrasak Namdas, 
chairman, House Committee 
on Media and Public Affairs 
disclosed that the debate on 
the general principle of the 
2017 budget would commence 
in a fortnight.

“By the grace of God by 
next week we hope to lay the 
MTEF and get it passed by up-
per week. We will commence 
debate on the general principle 
of the budget a d the other pro-
cedures will continue.

So people should under-
stand with us, it is not just 
because we have refused to 
discuss it, it’s because we have 
not passed the MTEF and that 
will be done by next week.”

He also confirmed that the 
joint committee on Appropria-
tion, Finance and Aids, Loans 
and Debt Management has 
commenced consultation with 

protests and condemns the un-
reasonable, rude and outrageous 
act of political hype carried out by 
the Nigerian government in com-
plying with mainland China’s po-
litical goals,” Taiwan’s foreign min-
istry said in a statement Thursday.

“Nigeria has made a correct 
political judgment,” China’s for-
eign ministry spokesman Lu Kang 
said in Beijing Thursday. The West 
African nation has “promised not 
to have any official dealings with 
Taiwan,” Lu said. 

China has shown a willingness 
to use its growing economic and 
military might to put pressure 
on Taiwan’s ruling Democratic 
Progressive Party, which swept the 
more Beijing-friendly Kuomin-
tang from power last year. The 
move comes less than a month 
after the tiny West African island 
nation of Sao Tome and Principe 
broke off ties with Taiwan and 
established formal relations with 
China, leaving the self-ruled island 
with just 21 diplomatic partners.

The Communist Party con-
siders the self-governed island 

relevant Ministers of Finance, 
Budget and National Planning 
as well as Director Generals of 
Budget Office and Debt Man-
agement Office (DMO) in the 
bid to expedite action towards 
passage of the $29.96 billion 
borrowing plan submitted by 
President Buhari.

While responding to ques-
tions on steps taken to avoid 
crisis trailing the 2016 budget, 
the House Spokesman, said: 
“the procedure of passing bud-
get had not changed and the 
Speaker had said that by the 
grace of God, we are going to 
avoid any mistake of the past 
because the Executive pre-
sented it for the first time and 
this is the second time we are 
going to work on the budget.

“All of us should be making 
progress. I want to assure you 
that the procedure has not 
changed. The budget will be 
passed according to the rules 
and law,” Namdas said at the 
first post-weekly press briefing 
in the year 2017.

a province and has criticised 
President Tsai Ing-wen’s refusal 
to accept that both sides belong 
to “One China,” its precondition 
for ties. China had refrained from 
actively wooing away any of Tai-
wan’s diplomatic partners during 
the eight-year tenure of Tsai’s 
predecessor, Ma Ying-jeou, who 
advocated increased ties with the 
world’s second-largest economy.

Tsai is wrapping up a week-
long Central American tour, in 
which she has been shoring up 
relations with her dwindling ros-
ter of diplomatic friends. The 
Nigerian move suggests she also 
might need to be concerned 
about Taiwan’s business interests 
in countries that lack formal ties 
to Taipei. 

Earlier this month South Af-
ricas’ government rebuked the 
mayor of a municipal area in-
cluding its capital city, Pretoria, 
for visiting Taiwan saying the trip 
contravened its “One China” pol-
icy. The mayor, Solly Msimanga, 
is a member of the opposition 
Democratic Alliance.

Swiss Spirit Hotel & Suites Danag 
opens Saturday with Swiss expertise

deluxe, superior, junior suite, 
executive suite, royal suite, 
diplomatic and presidential. All 
these are carefully contained in 
two blocks – main and annex. 
All the rooms have a contem-
porary room with a city view.

Swiss Spirit Hotel & Suites 
Danag is about the newest 
entrant into the Nigerian effer-
vescent hospitality industry. But 
Bigazzi Riccardo, the general 
manager of Swiss Spirit Hotel, 
Port Harcourt, said they have 
passion and personal service 
as their unique selling point, 
as he comes with many years 
of international experience at 
the Swiss International hotel 
management group.

Okeke, the chairman, told 
BusinessDay in an interview 
that the formal opening this Sat-

urday, January 14, would gather 
the business class, leaders of 
all shades, captains of industry 
would grace the occasion. Ex-
pected are: governors Nyesom 
Wike of Rivers State and his Abia 
counterpart, Okezie Ikpeazu.

Also, the former Abia gov-
ernor, Orji Uzor Kalu is already 
among the early arrivals. The 
clergy is not left out, (for Okeke 
is quite religious). His pastor, 
the Rev. S.A. Nwodim, regional 
overseer of Apostolic Church, 
Nigeria, would do the commis-
sioning.

The cuisine at Swiss Spirit 
Hotel & Suites Danag is a la 
Swiss International impressive-
ness: the Swiss Café Restaurant 
and Lounge, offering healthy 
food without missing out on 
the amazing flavors; Ted & Co 

It is an international brand 
hospitality outfit with lo-
cal affinity, so said Daniel 
Okeke, chairman/chief 

executive, Swiss Spirit & Suites 
Danag, Port Harcourt. Okeke 
has been in real estate and 
property business for years, 
until he ventured into hotels.

Of course, the quality of the 
facilities depicts his passion as a 
man with great taste for quality.

The hotel, located on 79, 
Ken Saro-Wiwa Road (formerly 
Stadium Road), arguably Port 
Harcourt commercial district’s 
most expensive area, endowing 
the hotel with a prime position 
for operations. It houses 144 
rooms, arranged in standard, 

bar and lounge, which offers 
vibrant bar and lounge. The 
Moods Shisha café, Ticino Trat-
toria, inspiration pool bar get 
guests savouring light snacks, 
while sipping signature cock-
tails.

For meetings and events, 
Swiss Spirit Hotel & Suites Da-
nag provides The Box, an indi-
vidual comprehensive meeting 
room for 15 to 50 participants; 
two larger conference rooms; a 
banquet hall, a stunning audi-
torium with capacity for up to 
500 guests.

Of course, to keep fit, a guest 
can do his/her workout at the 
inspirations gym. While the 
business minded can connect 
with clients at the business 
center, with a fast speed wireless 
internet access.

2017 budget: National Assembly demands N150bn Nigeria snubs Taiwan as China pledges $40 billion investment

Leadership of the National 
Assembly has initiated 
moves for upward review 

of the N115 billion proposed in 
the 2017 budget estimate pre-
sented by President Muham-
madu Buhari to N150 billion.

The additional N35 billion 
request was necessitated by the 
upward review of the budget-
ary allocation to the Judiciary 
from N70 billion to N100 bil-
lion, as announced by Presi-
dent Muhammadu Buhari 
during the budget presentation 
to the joint session of the Na-
tional Assembly, BusinessDay 
gathered yesterday.

Recall that the sum of N115 
billion was approved in the 
2017 Appropriation Act as-
sented to by President on May 
6, 2016.

BusinessDay also con-
firmed that the House Com-
mittee on Appropriation had 
commenced the distribution 
of copies of the 2017 budget 

Nigeria ordered Taiwan to 
move its trade mission 
from the capital, Abuja, 

to the commercial hub, Lagos, 
following a visit by the Chinese 
foreign minister during which 
his government pledged to invest 
$40 billion into infrastructure in 
Africa’s most populous country, 
Bloomberg reports.

Nigerian Minister of Foreign 
Affairs, Geoffrey Onyeama an-
nounced the move Wednesday 
after meeting with Chinese coun-
terpart, Wang Yi, China’s official 
Xinhua News Agency said. China 
has said it will invest $40 billion in 
Nigerian infrastructure projects, 
presidential spokesman Femi 
Adesina said by phone from Abuja 
Thursday, without giving further 
details. 

Onyeama said Taiwan would 
stop enjoying privileges because 
it wasn’t a country recognised un-
der international law, Xinhua said. 
During the talks, Onyeama also 
reaffirmed his country’s commit-
ment to the “One-China” policy.

“The foreign ministry strongly 

… as elites, leaders, business class converge

Naira firms at interbank as CBN insists on 
improve dollar liquidity

Reps offer asylum to embattled 
Gambian President

Naira on Thursday strength-
ened against the US dollar 
at the interbank spot for-

eign exchange market, closing at 
a record high of N304.50/$. This, 
according to the data from the 
FMDQ, represents N0.50k or 0.16 
percent gain compared with N305 
it traded since over two weeks.

The Central Bank of Nigeria 
(CBN), after its meeting with Bu-
reau De Change (BDC) operators, 
assured of its plans to improve dol-
lar liquidity in the market.

Aminu Gwadabe, acting presi-
dent, Association of Bureau De 
Change Operators of Nigeria (AB-
CON), had been conversing for 
the creation of more windows for 
dollar supply by registering more 
international money transfer op-
erators by the CBN.

Members of the House 
of Representatives on 
Thursday unanimously 

called on President Muham-
madu Buhari to extend Nige-
ria’s readiness to offer outgoing 
President Yahya Jammeh a safe 
haven in Nigeria, as a way of 
ending the political stalemate in 
The Gambia.

The resolution was passed 
sequel to the adoption of a mo-
tion sponsored by Sani Zorro, 
chairman, House Committee 
on IDPs.

The lawmakers also ex-
pressed support for regional 
mediation efforts of Presidents 
of Economic Community of West 
African States (ECOWAS) led by 
President Buhari, as part of efforts 
geared toward finding lasting 
solution to the political impasse 
in the Gambia.

In his lead debate, Zorro, who 
noted that the clock was ticking 
fast for the survival of democracy 
in the country, stressed urgent 
need to intensify preventive di-
plomacy to save the Gambia 
from descending into chaos with 
dire consequences for the West 

According to Gwadabe, this will 
help boost liquidity and bridge the 
gap between the official and paral-
lel market.

However, the local currency 
traded at N492 per dollar on the 
parallel market on Thursday, slight-
ly weaker than N492 the previous 
day due to dollar illiquidity.

The nation’s currency is ex-
pected to strengthen further as 
the international money transfer 
operators will commence dollar 
sales to BDCs next week, and this 
will help ease tight liquidity in the 
market.

The regulator had in July 22, 
2016 opened foreign currency 
sales window from the proceeds 
of international money transfers to 
BDCs. This, according to the CBN, 
is to ensure stability of the exchange 
rate and encourage participation 
of all critical stakeholders in the 
foreign exchange market.

African sub-region, as a result of 
a likely armed conflict and mass 
displacement of persons.

According to Zorro, the onus 
lies on Nigeria, considering the 
leadership roles played in restor-
ing peace and settling conflicts 
in various Central, Southern and 
West African nations, includ-
ing the Congo, Chad, Southern 
African countries, Liberia, Sierra-
Leone, among others.

He recalled that “Nigeria’s 
policy of extending safe-haven 
status to endangered African 
leaders as part of dispute settle-
ment and that such gestures 
had, in the past been extended 
to Presidents Felix Malloum of 
Chad, Siad Barre of Somalia, 
Thabo Mbeki of the ANC, Messrs’ 
Charles Taylor and Yomi John-
son of Liberia and several other 
leaders.”

Speaking further on the 
House resolution, Abdulrasak 
Namdas, chairman, House Com-
mittee on Media and Public Af-
fairs, expressed optimism that the 
gesture would go a long way to 
make President Buhari comfort-
able to offer alternative solution to 
the crisis during negotiation with 
President Jammeh.

KEHINDE AKINTOLA, Abuja

BEN EGUZOZIE, Port Harcourt

KEHINDE AKINTOLA, Abuja

HOPE MOSES-ASHIKE

... Reps to pass 2017-2019 borrowing plan next week 

... summon IGP over alleged diversion of N7.2bn

    …Relocates Taiwan mission during China foreign minister visit
    …Exposes new front in Beijing’s push to isolate Taiwan leader
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Akwa Ibom State govern-
ment has promised to 
ensure adequate fund-

ing of the 2017 budget in line 
with its determination to create 
wealth and stimulate growth in 
the state.

Linus Nkan, the state com-
missioner for finance, who made 
the pledge during a public hear-
ing of the 2017 appropriation 
bill held at the Akwa Ibom State 
House of Assembly, however, 
said the funding of the budget 
would be dependent on the 
revenue available to the state 
government.

 “What we have are all esti-
mates, the implementation of 
the budget will depend on the 
revenue available to the state,’’ 
Nkan said.

According to Nkan, the ex-
ecutive arm of government, 
which enjoys a cordial relation-
ship with the state assembly, will 
if the needs arises, not hesitate 
to approach the lawmakers 
for a supplementary budget to 
ensure the funding of project as 
contained in the 2017 appropria-
tion bill.

The commissioner, who 

Security chiefs in Ni-
geria are currently 
meeting with Presi-
dent Muhammadu 

Buhari at the Presidential 
Villa, Abuja.

This is their first official 
meeting with the President 
in this year. Like other groups 
strategic to the running of 
the administration, the se-
curity chiefs at the meeting 
may be considering more 
strategies to combat security 
challenges in the country.

It is also not unlikely that 
issues relating to the im-

The INSTI HIV self-test 
manufactured by Cana-
dian company bioLytical 

Laboratories will soon be available 
for the African market after getting 
the nod from the World Health 
Organisation (WHO).

This comes after the WHO 
released new guidelines on HIV 
self-testing to improve access to 
and uptake of HIV diagnosis.

The INSTI HIV self-test, which 
yields greater than 99 percent ac-
curacy, is the world’s fastest HIV 
test. With just one drop of blood, 
the assay can detect HIV antibod-
ies two weeks sooner than any 
other HIV self-testing kit.

Reacting on the latest develop-
ment, Livleen Veslemes, bioLytical 
COO/CFO, said the company 
worked through each part of its 
supply chain to reduce shipping, 
procurement, production and 
distribution costs to introduce this 
alternative format in response to 
the immense need for affordable 
self-testing in Africa.

“The HIV testing landscape is 
evolving and INSTI is well-suited 

noted that agriculture being the 
main focus of the state govern-
ment as part of its industrialisa-
tion initiative would continue 
to receive priority in the budget, 
maintained that project execu-
tion would depend on the avail-
ability of funds.

Earlier, Etim Ukpong, chair-
man of the state branch of the Ni-
gerian Labour Congress (NLC), 
criticised the lean allocation of 
10.3 percent of the budget to the 
social sector, saying it was grossly 
inadequate.

Ukpong advised the state 
government to strike a balance 
between flamboyant infrastruc-
ture and the needs of the people, 
saying that it should make the 
N14.5 Paris Club refund part 
of the 2017 budget and ensure 
that it was used in the payment 
of outstanding salary, pensions 
and gratuities of workers.

Also making a presentation, 
a non-governmental organisa-
tion, Policy Alert, urged the 
state assembly to prevail on the 
governor to publish its quar-
terly budget implementation 
report. According to them, this 
will include actual Internally 
Generated Revenue (IGR) per 
quarter and the level of project 
implementation.

passe in The Gambia will be 
discussed as Nigeria plays a 
major role in the mediation 
with President Buhari as the 
head, and in the ECOWAS 
region.

Nigeria’s armed forces 
last year recorded a major 
boost in its fight against 
terrorism, capping the year 
with a complete overhaul of 
Sambisa forest, considered 
Boko Haram’s stronghold.

The meeting is usually 
held weekly or bi-weekly as 
the case may be, and most 
times security chiefs may not 
give details into their discus-
sions with the President.

to be a leader in the self-testing 
segment owing to its simplicity and 
ability to provide instant, accurate 
results two-weeks sooner than all 
other brands,” Veslemes said.

She said it was part of the 
company’s mission to provide 
innovative solutions for diagnosis 
of infectious diseases.

WHO department of HIV di-
rector, Gottfried Hirnschall, said 
the self-testing could empower 
people to find out their own HIV 
status and to notify their partners 
and also encourage them to get 
tested.

“Self-testing will be particu-
larly relevant for those people 
who may find it difficult to ac-
cess testing in clinical settings 
and who might prefer self-test-
ing as their method of choice,” 
he said.

Self-testing nearly doubled 
the frequency of HIV testing 
among men who had sex with 
men, and recent studies in Ke-
nya found that male partners of 
pregnant women had twice the 
uptake of HIV testing when of-
fered self-testing compared with 
standard testing.

ANIEFIOK UDONQUAK, Uyo

LOLADE AKINMURELE

ELIZABETH ARCHIBONG

CBN to issue fresh licenses for money transfer operators to boost dollar supply

As part of efforts to boost 
the supply side of its 
foreign exchange (FX) 
market, the Central 

Bank of Nigeria (CBN) is plan-
ning to grant licenses to ad-
ditional International Money 
Transfer Operators (IMTOs). 

This was disclosed by Aminu 
Gwadabe, president of the Bu-
reaux De Change (BDC) op-
erators, in an interview with 
BusinessDay. 

“From our meetings with the 
CBN, more international money 
transfer operators would likely 
be registered,” Gwadebe said 
by phone.

“This would help narrow the 
gap between the official and 
parallel market rates,” Gwadebe 
added. 

The CBN is currently in talks 
with BDC operators on ways of 
bringing back the once buoyant 
foreign exchange market which 
has now been bogged down by 
dollar shortages, following a dip 
in crude export revenue which 
accounts for 90 percent of the 
government’s dollar supply. 

If more IMTOs are registered, 
analysts say it could  boost dollar 
supply through official channels, 

No fewer than 30 in-
mates of the Ilesa Pris-
on in Osun State are 

rounding off their secondary 
school studies in readiness 
for tertiary education later 
in 2017.

Segun Oluwasemire, con-
troller of prisons, Osun State 
Command, said this at a cer-
emony where he received 
a refurbished and stocked 
library for the school funded 
by the Alms Committee of 
the Central Bank of Nigeria, 
Osogbo branch.

Oluwasemire said the 
command was being proac-
tive in achieving total refor-
mation, rehabilitation and 
reintegration of offenders in 
its custody by preparing them 
for a world of opportunities 

rid the parallel market of some 
liquidity, and would be a relief 
to businesses forced to source 
the dollar at a premium in the 
parallel market. 

“The CBN appears keen on 
easing the pain of critical sectors 
of the economy reeling from 
dollar scarcity,” said Kyari Bukar, 
chairman of private sector think-
tank, the Nigeria Economic 
Summit Group (NESG). 

“Registering more IMTOs 
to operate in the country would 
allow for competitive pricing 
and could attract more diaspora 
inflows; given that the cost of 
sending dollars back home may 
drop,” Bukar added. 

Given the cost component of 
the country’s spiralling inflation, 
improved dollar supply could 
also curb the index. 

Nigeria had clamped down 
on IMTOs last year, drastically 
cutting the number of approved 
operators to a paltry three, before 
going on to grant 11 more. 

The move was in a bid to at-
tract more dollar inflows through 
official channels and foster a 
favorable price discovery of the 
embattled naira, officials at the 
apex bank said in August 2016. 

Shutting out unlicensed 
money transfer operators with-

outside the prison walls.
“The 30 inmates are the 

pioneer students of our Ilesa 
Prison Secondary School. We 
hope that sooner than later, 
the National Open University 
will grant us a Special Study 
Centre in the state command 
for a seamless transition of 
the products of the secondary 
school to the university,” the 
controller said.

He ascribed the success 
of the education initiative of 
the prison authorities in Osun 
State to the support from 
Ja’afaru Ahmed, the controller 
general of Prisons, and the in-
tervention by public spirited 
individuals and organisations 
that had provided support to 
the inmates to advance their 
studies.

out prior notice was greeted with 
kudos and knocks from analysts 
who argued that it would dis-
courage diaspora remittances, 
and those who were of the view 
that a ballooning unregistered 
IMTOs was undermining efforts 
to stabilise the exchange rate 
and bridge the gap between the 
official and parallel market rates.

But sources in the financial 
industry have also complained 
of sharp practices by some of the 
existing IMTOs which could be 
undermining the CBN’s efforts 
to close the gap between the 
official and black market rate of 
the dollar.

Since the beginning of De-
cember 2016, IDT Corporation, 
a US company listed on the New 
York Stock Exchange (NYSE: 
IDT), and owner of the popular 
“Boss Revolution” brand, has 
been offering their customers 
N431.25 to US$ instead of the CBN 
authorised rate of N375 to the US$ 
for international money transfers.

This has been structured by 
Boss Revolution in an innovative 
way, by offering the promotion 
through their physical agent 
stores and locations (in the US) 
and is advertised and structured 
as a 15 percent bonus to the 
official exchange rate of N375, 

“I particularly want to 
recognise the support from 
the Alms Project Commit-
tee of the Central Bank of 
Nigeria, Osogbo branch for 
the upgraded library and to 
Princess Hope Foundation 
which is responsible for the 
provision of additional teach-
ers,” he said.

The CBN’s Alms Project 
Committee provided books, 
furniture and other educational 
materials for the school library.

Branch controller, CBN, 
Osogbo branch, Bashiru Ibra-
him, in his remarks, lauded 
the prison authorities for 
their commitment in carrying 
out the prison’s reformation 
mandate, and described the 
committee’s gesture as ser-
vice to humanity.

thus giving an effective rate of 
N431.25 to beneficiaries.

 But the CBN had directed 
that all naira used for remittance 
settlements must be sourced 
by selling USD to the CBN (via 
authorised dealer banks) at the 
rate of N375 to the US$, raising 
questions on how Boss Revolu-
tion is able to offer this incentive 
and still remain profitable. 

Industry observers have 
questioned the source of the 
naira which Boss Revolution 
uses to make its settlements 
to beneficiaries. Calls to Boos 
Revolution by BusinessDay to 
phone numbers on their website 
were not answered.

Aminu Gwadabe, acting presi-
dent, Association of Bureau De 
Change operators of Nigeria (AB-
CON) told BusinessDay by phone 
that such an act is an infraction. He 
added that these IMTOs run out of 
CBN’s purview to fuel liquidity into 
the parallel market. 

Meanwhile,  CBN and BDCs 
agreed that BDCs will  start 
publishing exchange rates every 
Monday, starting January 16, in 
order to help the Central Bank 
combat unregulated trading 
and counter domains such as 
abokifx.com, which publishes 
unofficial prices daily.

In his welcoming ad-
dress, the officer-in-charge, 
Ilesa Prison, Ope Fatinikun, 
thanked the Committee for its 
support, saying, “Education is 
critical to the success of the 
mandate of the prison ser-
vice, and the place of library 
in providing sound education 
and creating an enabling 
environment for learning 
cannot be overemphasised.” 

Waliu Olasunkanmi, the 
senior prefect of the school, 
thanked the Committee 
members and the prison 
authorities for giving him 
and other inmates the op-
portunity of taking another 
shot at education, and prom-
ised to make good use of the 
library for a new life away 
from crime.

Akwa Ibom promises adequate 
funding of 2017 budget

WHO approves INSTI HIV self-test for African market

Ilesa Prison prepares 30 inmates for varsity education

Former President Goodluck Jonathan presenting a letter of condolence to Zainab Kure, wife of late Abdulkadir A. Kure, 
at his residence in Minna...yesterday. 

Buhari, security chiefs hold first 
meeting for year 2017

MIKE OCHONMA



Why the French email law won’t restore work-life balance
MICHAEL C. MANKINS
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A 
new law establish-
ing workers’ “right 
to disconnect” went 
into effect in France 
on Jan. 1 of this year. 

The law requires companies 
with more than 50 employees to 
establish hours when staff should 
not send or answer emails. In an 
interview with the BBC, French 
legislator Benoit Hamon de-
scribed the law as an answer to 
the travails of employees who 
“leave the office, but they do not 
leave their work. They remain 
attached by a kind of electronic 
leash — like a dog.”

We all know intuitively that 
we are more connected to the 
workplace than ever before. 
When Bain & Co. examined 
e-communications and other 
forms of collaboration at two 
dozen large global companies, 
we found that the time devoted 
to email, instant messaging, 
crowdsourcing and other online 
communications is extensive 
and, unfortunately, on the rise. 
We used Microsoft Workplace 
Analytics (formerly VoloMetrix) 
and other data-mining tools 
to comb through information 
captured on Microsoft Outlook, 
Gmail and similar applications to 
understand precisely how much 
time is dedicated to processing 
e-communications — that is, 
sending, reading and responding 
to email, IM and other messages. 
What we found confirmed what 
many of us have long suspected, 
namely:

— Senior executives now re-
ceive 200 (or more) emails per 
day.

— The average front-line su-
pervisor devotes about eight 
hours each week — a full busi-
ness day — to sending, reading 
and answering e-communica-
tions.

— The level of e-communica-
tion has grown every year since 
2008 (the year we started exam-
ining this data), and much of it 
now creeps into off-hours and 
weekends.

Of the eight hours managers 
devote to e-communications 
each week, we estimate that 25% 
of that time is consumed reading 
emails that should not have been 
sent to that particular manager 
and 25% is spent responding to 
emails that the manager should 
never have answered.

Stated differently, the average 
front-line supervisor devotes 
almost half a day each week to 
processing unnecessary e-com-
munications.

There is nothing an individual 
employee can do to combat this 
onslaught. Neglect too many 
emails or IMs, and you risk ir-
ritating your peers or, worse, 
your boss. And if sending endless 
emails is the way your organiza-
tion gets things done, then you 

have no choice but to adopt the 
ways of the tribe. In short, ex-
cessive e-communication is an 
organizational problem. And it 
demands organizational solu-
tions.

While the intent of France’s 
new law is laudable, rules like this 
confuse effect with cause, and 
as a result probably won’t slow 
the tide of e-communications. 
At best, measures like these will 
merely shift the timing of work-
place communications from 
off-hours to the workday and 
push other work to weekends and 
after hours. In short, government 
officials can tell employers that 
they should not expect their em-
ployees to respond to e-commu-
nications during off-hours, but 
unless the need — or perceived 
need — for excessive email, IM, 
crowdsourcing and the like is 
somehow addressed, no govern-
ment mandate will have much 
of an impact on the total time 
devoted to e-communications 

by employees and supervisors. 
Indeed, France may quickly 
discover that its most productive 
workers are routine “lawbreak-
ers” who stay connected during 
off-hours to reduce the need to 
take time away from family and 
friends to complete other work-
related tasks.

The only way to decrease the 
total time dedicated to e-commu-
nications is to encourage leaders 
and employees to manage the 
load they put on the organization 
through email, IM and so on. In 
our work with clients, we have 
come to believe that the best way 
to do this is to provide real-time 
information to leaders regarding 
organizational load, defined as 
the total hours devoted to read-
ing and responding to emails 
originating from each executive. 
The leadership team at Seagate, 
for example, found that merely 
providing information on the 
total load each manager gener-
ated each week compared to his 
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executive peers helped to reduce 
unnecessary e-communications. 
Internal competition encouraged 
leaders to reduce the number of 
employees copied on each email 
as well as the responses they sent 
to emails that did not require one. 
Combined, these actions reduced 
the time devoted to processing 
e-communications, without the 
need for mandates. Information 
alone modified management’s 
behavior.

Another simple but powerful 
action is to eliminate “reply all” 
— figuratively or literally. Since it 
takes time to read any email, even 
those that are unnecessary or not 
intended for you, the reply-all 
feature can be a big time waster. 
In the organizational time audits 
we described earlier, we found 
that reply all being so easy to use 
costs the average front-line su-
pervisor more than 30 minutes a 
week in processing unnecessary 
e-communications. Eliminate 
the feature and you will free up 
much-needed time throughout 
the organization.

There is little doubt that un-
necessary e-communication is 
costly, not just to the individual 
employee but to society at large. It 
contributes to employee burnout 
and lost productivity. But legal 
mandates focused on the symp-
toms, rather than the cause, of 
excessive emails are likely to have 
little effect. It’s time for leaders 
to take responsibility for the load 
they place on the organization 
and to take steps to change the 
way work gets done on the job. 
Only then will employees be 
able to successfully cut the leash 
and focus their precious time on 
delivering great results.

(Michael Mankins is a partner 
in Bain & Co.’s San Francisco of-
fice and the co-author of “Time, 
Talent, Energy: Overcome Orga-
nizational Drag and Unleash Your 
Team’s Productive Power.”)
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that the construction of a high rise 
building is broken down into small 
phases of construction? Dream big 
dreams but have enough guts to 
believe that a small step will get 
you there! So just start.

Don’t because of your present 
status discard a viable big dream. 
Without losing sight of the big 
picture, scale down that 10mil-
lion naira project to fit the 10,000 
naira in your account or to fit 
whatever network you can lever-
age on and just start. You probably 
would have loaned the money to 
someone who may not return it 
as opposed to you investing it. 
“Steering a car becomes easy when 
it’s in motion as opposed to when 
it’s static.”

Start now! Get off that bed and 

A big dream is rarely accom-
plished in one shot. Do you 

know that the construction of 
a high rise building is bro-

ken down into small phases 
of construction? Dream big 

dreams but have enough guts 
to believe that a small step will 

get you there! So just start

Send 800word comments to comment@businessdayonline.
comment is freeCOMMENT

make that call! It’s good you have 
that idea but it has no value if you do 
not utilize it – No musician ever won 
an award for a song they wanted to 
sing. Although starting out might 
not be easy, but don’t forget that 
the higher you go, the cooler it be-
comes. It would always get better.

You may not have all the mate-
rials needed to start up, or you may 
not even have enough money to 
register that business but maybe 
you can get someone to design a 
logo! “Draw nigh unto me and I 
will draw nigh unto you...” Perhaps 
God whom you’ve been waiting 
for has been waiting for you!

I dare you to start now.

Small steps, big goals

starting a big dream is to take a big 
step. This is so untrue! By the way, if 
perhaps you get the 10million naira 
and make a mistake (or a loss), that 
would end up being a big mistake.

A big dream is rarely accom-
plished in one shot. Do you know 

Send reactions to:
comment@businessdayonline.com

Send reactions to:
comment@businessdayonline.com
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Annan is the former secretary-
general of the United Nations and a 

recipient of the Nobel Peace Prize.

Ghana’s virile democracy and the lessons for West Africa  
IMANI Ghana, in the run up to 
the election organized a forum to 
advocate for increased participa-
tion of women in governance and 
decision-making. The forum called 
on ‘the Parliament, political parties 
and policy makers to prioritize the 
issue of women empowerment in the 
development process as a measure to 
reduce poverty.’ 

The founder and President of 
IMANI, Mr. Franklin Cudjoe ob-
served that inadequate participa-
tion of women at the various levels 
of governance is the root cause of 
gender disparity in the country. “The 
Parliament is the focal point from 
where laws and policies on poverty 
eradication and women empower-
ment should emanate. But parlia-
mentarians have not done enough to 
remove all barriers to inequalities” he 
said.  “It is not only about the execu-
tive because it is the parliament that 
must lead the process of empowering 
women.”

This advocacy seems to be yield-
ing results as the last parliamentary 
elections witnessed the election of 
more women than ever in the his-
tory of the country. The number of 
elected women increased from 29 
to 37 out of a total of 230 members 
with the NPP having 24 as against 
NDC’s 13. 133 women contested in 
2012 and 29 were elected, while 136 
contested in 2016 and 37 elected. 
Even with this increase, some gender 
activists still insist that the number is 
unimpressive since it falls short of the 
minimum of 30% representation rec-
ommended by activists at the Beijing 
Conference of 1995.

The lesson for West Africa from the 
Ghana experience in raising the level 
of women participation in govern-
ance is that advocacy works in this 
regard. While Senegal has achieved 
42.7% in membership of women in 
the Parliament with another parlia-
mentary election just a few months 
away, it is actually the determination, 
commitment and drive of Ghanaian 
women and advocacy groups to break 
barriers that should be made to cas-
cade through the region. It is unfor-
tunate that majority of the countries 
in West Africa are recording below 
10% with the most populous country, 
Nigeria averaging 6% women mem-
bership in the country’s bicameral 

national legislature. A Ghanaian ad-
age says: “The family is a garden and 
the woman is the fence that holds it 
together.” When the word ‘family’ 
is substituted for ‘country’, then the 
centrality of women to development 
becomes clearer.

Ghana has over the years striven 
to safeguard the integrity of her 
democratic institutions. For exam-
ple, during the waiting period for 
the announcement of the last presi-
dential election results in Ghana, 
the Electoral Commission was un-
der severe pressure to immediately 
release the results. The Chairperson 
of the Electoral Commission, Mrs 
Charlotte Kesson-Smith Osei was 
quick to make it clear that accu-
racy of election results was more 
important than the speed with 
which they are released. “We want 
to exercise prudence to ensure that 
the results are accurate and prop-
erly signed” she said. “Accuracy is 
more important than speed.” It is 
easy to perceive the sacrosanctity 
of democratic institutions in Ghana 
and the efforts being made by the 
custodians to safeguard it.

Ghana’s democracy is all-inclu-
sive. There has been no perceptible 
penchant toward the exclusion 
of any segment of society. It is 
noteworthy that even those who 
lost their voters’ registration cards 
were allowed to vote as long as they 
presented any other recognized 
identification document indicating 
that they are the ones captured in 
the voters’ register. Elections are 
usually preceded by voter education 
and civil society groups like IEA and 
IMANI GHANA have contributed 
immensely to the sensitization of 
the electorate. 68.6% turnout of vot-
ers as recorded in the last elections 
in Ghana can be said to be impres-
sive by African standards even when 
there is still room for improvement.

Effective communication is very 
important in a democratic process. 
It promotes mutual understanding 
and continuity and also contributes 
in no small measure to dousing 
tension. In the case of Ghana it has 
enhanced the magnanimity of the 
victorious party and the grace and 
dignity with which the immediate-
past government conceded defeat. 
“Indeed politics could be described 
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The presidential and parlia-
mentary elections in Gha-
na have been won and lost 

against the backdrop of the rising 
profile of the country’s democracy. 
Mr. Nana Addo Danquah Akufo-
Addo of the New Patriotic Party 
(NPP) has been sworn in as the 5th 
President of Ghana since the return 
of democracy in 1992. Too close to 
call, it was, at least for the greater pe-
riod of the counting process, creat-
ing a tense atmosphere reminiscent 
of the previous presidential election 
of 2012. The final results however 
revealed a shellacking - by Ghana 
standards- of the ruling party, the 
National Democratic Congress 
(NDC) by a gap of 10% of the votes 
cast. Presidential elections in Ghana 
in recent times have been defined by 
extremely narrow victories.

The immediate past President 
John Dramani Mahama had boasted 
that he would win in the first round 
of voting or what he called ‘one-
touch’ victory. Some presidential 
elections in West Africa including 
the last one in Ghana and in Senegal 
the same year went into second 
round of voting when there was no 
clear winner in the first round. The 
results of 2012 election went into 
dispute and was even followed by 
an eight-month legal tussle, gener-
ating an air of suspense and tension 
that many agree negatively affected 
governance.

The high stakes in the quest for 
power in Ghana have been deeply 
underscored by the constitutional 
winner-takes-all nature of Ghana 
politics. This does not however erase 
the positive lessons that should be 
learned from the entire process by 
other countries especially in West 
Africa.

“The president appoints every-
body here” says Jean Mensa, a law-
yer and the executive director of a 

Ghanaian public policy think-tank, 
The Institute of Economic Affairs 
(IEA), supported by the Ford Foun-
dation. The twenty seven years old 
organization works to ‘promote 
good governance, democracy and 
a fair market economy in Ghana, 
and Africa as a whole.’ “Recom-
mendations that the constitution 
be amended to allow important 
positions be appointed by an in-
dependent institution working for 
the Public Service Commission 
have over the years been rebuffed 
by the authorities” she said. “This 
is why the institutions are weak.”

A major lesson that should 
be learned from the democratic 
process in Ghana is the visibility of 
the civil society. For example, IEA 
introduced presidential debates 
in the year 2000 and it has been 
held since then every election year 
before voting. “With technical as-
sistance from Ford Foundation, 
the Presidential Debates have been 
successful in providing the plat-
form for presidential aspirants to 
interface with the electorate” said 
Mensa. “It enables the aspirants 
understand the concerns of the 
electorate.”

Many observers are of the opin-
ion that the political transition 
just witnessed in Ghana has been 
the smoothest since independ-
ence in 1957. “This transition has 
been regulated by the Presidential 
Transition Act (2012) which was 
single-handedly prepared by the 
IEAas part of its commitment to 
deepen democracy and promote a 
depolarized country” said Profes-
sor Ransford Gyampo, a research 
fellow at the IEA. “Previous transi-
tions had no law to regulate them 
and so was fraught with acrimony, 
tension and rancour.” Apart from 
that, the IEA fostered interparty di-
alogue and collaboration through 
its IEA-GHANA Political Parties 
Programme. “This programme 
brings together the leadership of 
political parties with representa-
tion from the Parliament once 
every month” said Gyampo. “As 
you may have seen, the mood of 
party supporters and their officials 
after the election has this time been 
less antagonistic.”

Another policy think-tank, 

as a sport; the one it would most 
closely resemble is a relay. It is a 
sport that relies as much on indi-
vidual achievement as it does on 
teamwork and cooperative effort. 
The true test of that competition is 
in the passing of the baton. So, too, 
with politics” said the out –gone 
President John Dramani Mahama 
during his last State-of-the Nation 
address delivered to the Parliament 
on Thursday, January 5, 2017 as 
provided in article 67 of the 1992 
Constitution.”…I stand here today 
…holding the baton of leadership 
prepared to pass it on with pride, 
goodwill and determination to 
Nana Addo Danquah Akufo-Addo 
and ask all Ghanaians to cheer him 
on as he runs his portion of this 
relay for Ghana.”

This gracious acceptance of 
defeat was visibly acknowledged 
by President Akufo-Addo. “His 
elegant, dignified acceptance of 
the verdict of the people on 7th De-
cember, 2016, will, without doubt, 
receive the approval of history, for it 
has contributed significantly to the 
process of democratic consolida-
tion in Ghana” he said during the 
inauguration ceremony in Accra on 
Saturday, January 5, 2017.

The story of modern democracy 
in West Africa is mixed bag of suc-
cesses and hitches. While some 
countries have been demonstrating 
the desire to consolidate demo-
cratic ethos and widen the public 
space, there have been cases of 
palpable disregard or even disdain 
for democratic norms in some 
countries. It is against these con-
tradictions that the import of the 
recent successes in Ghana would 
be appreciated; especially the need 
for its replication across the region. 
Even at that, Gyampo insists that 
Ghana is a transitional democracy 
and there still exists some level of 
mistrust between the government 
and the civil society. “We are still 
climbing the ladder” he said. “We 
have to continue keeping the gov-
ernment on its toes and providing 
the link between the government 
and the governed.”

I
’m quite sure you must have 
heard the saying “If you don’t 
start, you can never be a star.” 
Well, even if you haven’t 
heard that, you must have 

heard the saying “A journey of a 
thousand miles begins with a step”. 

I have realized that most peo-
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ple find it difficult to take action 
because of the huge disconnect 
between their dreams and their 
present realities. For instance, 
your dream is to be the owner 
of the biggest fashion house in 
Africa; selling clothes across the 
local and international market 
but the drought in your account 
beats that of the Sahara! You 
probably are even scared to check 
your bank account balance.

The usual reaction is to stop 
dreaming and wait for your real-
ity to change e.g. “I am waiting 
to make 10 million naira so I can 
start my business.” Guess what? 
You’ve waited 10 years and the 
10 million hasn’t come. It’s even 
almost the end of another year of 
waiting again. It’s funny how our 
minds believe that the formula to 



laudable programme.
Those who bring out time to 

participate in the programme 
are prone to one challenge or 
the other. It’s worth noting that a 
greater percentage of the trainees 
are not paid by the establishments 
in which they are serving, not even 
stipend. Hence, they would end 
up making use of their personal 
funds to service their transporta-
tion and accommodation fees. 
It’s more worrisome to realize 
that most of these trainees are 
overused by the firms; rather than 
teaching them the needful, the 
supposed trainers would engage 
them in unnecessary activities, 
thereby making them lose interest 
in the training. 

        Worse still, most of the con-
cerned institutions don’t cough 
up time to supervise the students 
in their respective places of as-
signment. Ridiculously, in most 
cases, the schools would remain 
ignorant of where the students 
are undergoing the training till 
the duration of the programme is 
over. This very loophole has over 
the years served as an advantage 
to those who never participated 
in the programme. In this case, 
during the SIWES defence, the 
affected student would claim 
to have undergone the training 
in any establishment of his/her 
choice, and the supposed su-
pervisor would never bother to 
ascertain the truth.

        Inter alia, funding of the 
SIWES hasn’t been encouraging in 

SIWES is obviously yearning 
for resuscitation. The present 
moribund state of the scheme 

can only be properly ad-
dressed by revisiting the Act 
that sets up the programme. 
The Act should categorically 
specify what is expected of 
the trainee, trainer, school, 

as well as the government as 
regards the sustenance of the 

scheme
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Nigeria’s SIWES on the decline

concerned institutions, and the 
government.

It’s noteworthy that most of 
these students dodge the pro-
gramme. They prefer indulging in 
activities that would fetch them 
money to going for the technical 
knowledge. To this set of individu-
als, partaking in the industrial pro-
gramme is simply a waste of time 
and energy. In view of this mis-
conception, when the programme 
is meant to take place, you would 
see them participating in all sorts 
of inconsequential menial jobs, or 
even gambling and what have you, 
just for the aim of raising some 
cash. This growing mentality of 
placing money before knowledge 
has contributed immensely in 
endangering the prospect of the 
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Beyond nostalgic old school days
their alma mater to past glory has not 
gone unnoticed. Impressed by their 
efforts, the Delta State Government 
has complemented the gestures of 
old students by upscaling projects 
in the old school. The lesson: Do 
not just wish for a glorious past. Do 
something to fix it and the world will 
notice.

In January 2017, GCU Entry Class 
of 1967 marks its golden jubilee. The 
class produced several ‘quiet achiev-
ers:’ An ambassador extraordinary 
and plenipotentiary, two naval rear-
admirals, a top-notch UK-based 
inventor, a veteran radio broadcaster, 
world-class surgeons and medical 
practitioners, two professors, top 
petroleum industry executives and 
numerous business entrepreneurs. 
It would publicly present a 50-page 
collection of documented nostalgic 
reminiscences, Lads of 1967. 

Nostalgia reinforces a strong 
sense of history. Veteran journalist, 
Peter ‘Pan’ Enahoro (himself an old 
boy of GCU) in his published con-
gratulatory words to the Entry Class 
of 1967 observed:

I can well imagine your thoughts 
as you meet to celebrate the fiftieth 
anniversary of the time you first 
came together as students of Ughelli 
Government College. Fifty years? 
“Awesome!” as today’s young people 
would say. More importantly, the 
year 2017 is the 50th anniversary of 
an event in our nation’s history we all 
wish did not happen. It was the year 
the Civil War began. 

He humorously concludes: “My 
generation launched the Civil War. 
Your generation was victim of that 
recklessness.” His remarks really got 

me thinking backward. Being far 
from the war-front did not mean 
that we were completely insulated 
from it. Consider this recollection:

The strategic Ughelli power sta-
tion ensured that we had live war 
experience as it became a target of 
sporadic nocturnal aerial attacks. 
The Biafrans had procured the ser-
vices of a Swedish dare-devil mer-
cenary pilot known as Count von 
Rosen who flew low in a tiny plane 
on bombing raids of the Ughelli 
power station. Loud booming 
sounds of anti-aircraft guns woke 
us up just past midnight. Seniors 
screamed: “Von Rosen! Take cover!” 
We impulsively dived down from 
our double-decker beds and lay flat 
on the lawns between the flower 
beds. Those were truly unforget-
table moments.  That happened at 
least three times.

It is sad that history is no longer 
part of the secondary school cur-
riculum. We would shortly have 
a generation of young Nigerians, 
effectively “driving without a rear-
view mirror.” Understand your 
yesterday to improve your tomor-
row, is good advice. Thankfully the 
educational authorities are doing 
a rethink.

Nostalgia reinforces our values. 
When one thinks of how disorderly 
the world around us has become, 
one cannot but wish the world 
was run like our boarding school. 
Consider one related recollection:

I cannot forget the power of the 
sound of the bell. Some may argu-
ably regard it as “the instrument of 
regimentation.” I prefer to regard it 
as “the imposer of order.” Just listen 
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We all know that ‘time and 
tide wait for no one,’ yet 
we cannot stop that “wist-

ful desire to return in thought to a 
former time in one’s life,” that crops 
up occasionally. Yes, “the good old 
days.”You would ordinarily think 
that 45 years after leaving school or 
nearly 50 years to the day my class 
gained admission into a once very 
famous secondary school – with co-
lonial roots – one should no longer 
feel that nostalgic. It is not true. Like 
saved tidal water, nostalgia is a glass 
of saved time: moments past. 

I am beginning to appreciate 
the place of nostalgia in visioning 
and in creating a better tomorrow.
Tapping the energy of nostalgia can 
prove transformational. Indeed, 
that energy has proved the founda-
tion of old students’ movements 
and alumni associations the world 
over. Beyond the need for people 
who share common values to so-
cialise, the truth is that old students 
are bonded by a sentimental yearn-
ing for time past.

The last decade of the 20th 
century was bad for education in 
Nigeria. It was a “decade of de-
cay.” Many old schools suddenly 
became rickety shadow of their 
glorious days as cash-strapped 
authorities had no resources for 
them. Government College Ughelli 
(GCU) was one such school. Many 
old boys, including the late Gama-
liel Onosode, came close to tears 
each time they visited the school in 
the 1990s. The nostalgic sentiments 
were strong enough to galvanise 
action. In the next decade – the 
first decade of the 21st century – 

and obey. Our entire lives in the 
very prestigious boarding school 
of the sixties and early seventies 
revolved around the bell. Indeed, 
the bell was law and sternly ordered 
our lives. We woke up and jumped 
from our tiny beds to the sound of 
the house bell. In the GCU of our 
days, in every sense, “punctuality 
is the sole of business.” Disobey the 
bell and earn a place in the prefect’s 
detention book. Fifty years on, as I 
ponder, I simply wished the society 
in the real world was similarly run 
and well-ordered.

Old boys’ movements, from time 
to time, serve up drops from the 
“glass of saved moments.” A clas-
sic example was last July when the 
Lagos GCU old boys’ association 
hosted “An evening with J. P Clark.” 
Nostalgia was let lose. His contem-
poraries revealed that during his 
days at GCU the young Clark was 
not just a book worm but “read 
virtually all the books in the school 
library.” The professor emeritus and 
legendary poet remains impactful. 
This writer had the great pleas-
ure of reciting “Ibadan,” a poem 
memorised 47 years ago, and read-
ing “Night Rain.” That proves that 
learning was certainly fun in the 
good old days.

Many, I imagine, would read this 
piece and naturally reflect on their 
own school days. While you must 
not suppress that wistful desire, the 
message is: Do something. Nostal-
gia is great but making things better 
is better.

recent times. The Industrial Train-
ing Fund (ITF) – a body responsi-
ble in the day-to-day funding of the 
programme – currently appears 
incapacitated, perhaps owing to 
lack of adequate allocation from 
the government and other finan-
ciers. Sometimes, the students 
would be deprived of the statutory 
allowance they are entitled to after 
the programme. Those who were 
lucky to receive theirs had to wait 
for a long time.

The SIWES is obviously yearn-
ing for resuscitation. The present 
moribund state of the scheme 
can only be properly addressed 
by revisiting the Act that sets up 
the programme. Such step would 
enable every authority involved to 
start seeing the initiative as a pri-
ority towards the anticipated eco-
nomic diversification. The said Act 
should categorically specify what 
is expected of the trainee, trainer, 
school, as well as the government 
as regards the sustenance of the 
scheme. Similarly, there’s need for 
a relevant law enforcement agency 
that would penalize or prosecute 
any defaulter.

It’s indeed high time we revived 
this technical-oriented initiative 
whose motive truly means well for 
nation building. This can only be 
actualized by changing all the flat 
tyres that have succeeded in crip-
pling the journey. Think about it!
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The Students’ Industrial 
Work Experience Scheme 
(SIWES) – a skill acquisition 

programme designed to expose 
and prepare students of universi-
ties, polytechnics, monotechnics, 
as well as colleges of education 
for the industrial work situation 
they are likely to encounter after 
graduation – has been on the 
decline for decades now that it is 
liable to go into extinction in no 
distant time if drastic measure is 
not taken towards addressing the 
lingering anomaly.

SIWES was initiated to be a 
planned and supervised training 
programme based on specific 
learning and career objectives, 
and geared toward developing 
the occupational competencies of 
the participants. It is generic, cut-
ting across over 60 programmes 
in the universities, over 40 in 
the polytechnics/monotechnics, 
and about 10 in the colleges of 
education. Hence, it is not meant 
for a particular course of study or 
discipline. Since inception, it is 

reckoned to be an innovative phe-
nomenon in human resources 
development in Nigeria.

While some institutions and 
disciplines permit SIWES’ dura-
tion for only three to six months, 
others go for up to one year. The 
programme, which permits the 
affected students to seek for In-
dustrial Training (IT) or Teaching 
Practice (TP), as the case may 
be, in any establishment of their 
choice, has ab initio been a cause 
of concern to education and 
economic planners, particularly 
with respect to graduate employ-
ment and impact on the general 
societal development. There are 
equally mixed feelings concern-
ing how much of it that is actu-
ally helpful to students’ academic 
performance and job readiness 
after graduation.

Whatever positive impact the 
SIWES has thus far created on 
the students’ wellbeing and the 
society at large, the truth is that 
the primary purpose for which 
the programme was established 
has recently been relegated to 
the background. The inability of 
SIWES’ participants to secure em-
ployment after the pragramme, 
or even perform adequately if 
eventually employed, casts doubt 
on the continuing relevance of the 
programme to the contemporary 
industrial development drive in 
the Nigerian society. This obvi-
ous lapse isn’t unconnected with 
negligence and/or apathy on 
the part of the trainees, trainers, 

old boys embarked on a mission of 
transformation, sinking the equiva-
lent of over a million US dollars in 
extensive rehabilitation. Visionary 
Jemine Akpieyi, the immediate past 
president-general (worldwide) of 
the school’s old boys’ association, 
drew a blueprint backed with an 
action plan. His adopted Vision 
2015, was substantially achieved.

Today, all major school build-
ings and boarding houses at Gov-
ernment College Ughelli have been 
renovated, as it were, sparkling 
with fresh paint. The extensive 
lawns are no longer overgrown 
with weeds: they are well-mowed, 
green and pristine. The boulevard-
styled 400-metre drive way leading 
into the school is now tarred. An 
ultra-modern computer centre – 
established in honour of a late old 
boy, Felix Esi – has helped improve 
IT-proficiency. School academic 
performance has considerably 
improved since it was converted 
back to all-boarding (the way it was, 
in the glorious days). A new facility, 
Powell Archives & Reference Li-
brary (PARL) has been opened. It is 
Nigeria’s first museum-styled such 
facility in any secondary school. 
Visiting old boys literally walk 
down the memory lane as they 
walk through the aisles admiring 
class plaques, framed photographs 
dating some seven decades and 
other reminders of the glorious 
past. Courtesy of the celebrating 
class, PARL should be richer with 
computers and reference books.

As the adage goes: “Heaven 
helps those who help themselves.” 
The efforts of old boys to restore 
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EDITORIAL

Last year was a dif-
ficult one for Ni-
geria as a country. 
The economic re-
cession, coupled 

with low oil prices and the 
inability of most states of 
the federation to meet their 
basic financial obligation i.e. 
payment of workers’ sala-
ries, posed great problems 
for the Nigerian federation. 
Despite positive predictions 
for this year, we will not get to 
our desired destination with 
the policies of the govern-
ment. They are at best surface 
scratching of the problems.  It 
appears to us the government 
is just doing the minimum 
it can while waiting for the 
price of oil to rebound. 

And, let us face the facts; 
governments at all levels 
have been responsible for 
plunging the country into 
the current situation. From 
suspending market forces, 
trying to meddle and fix pric-
es of goods and services and 
control the foreign exchange 
market or even in the quan-
tum of debt owed by vari-
ous government ministries, 
departments and agencies 
(MDAs) to critical sectors of 
the economy, government 
has become perhaps, one of 
the greatest obstacles to eco-

nomic growth and sustenance. 
One of the most damaging 

of government actions is the 
series of questionable foreign 
exchange actions it has caused 
the Central Bank to adopt 
over the last 18 months.  Fol-
lowing the rapid decline in 
dollar revenues from oil and 
the depletion of the country’s 
external reserves, the CBN 
first maintained an artificial 
exchange rate and refused to 
devalue the naira until June 
this year when it was impos-
sible to further hold on. This 
was in addition to the political 
decision to ban access to the 
foreign exchange market for 
importers of a range of items, 
from cement to toothpicks.

Despite the decision of the 
CBN to float the Naira in June, 
in reality, it has continued to 
control the market, and most 
bizarrely, ordered the depart-
ment of state security (DSS) to 
arrest operators of bureau de 
change (BDC) who sell the dol-
lar above the CBN sanctioned 
N400 naira.

These policies, according to 
a former deputy governor of 
the Central Bank, “appear to 
have been motivated by a per-
ceived imperative to maintain 
an “affordable” exchange rate 
because devaluation would 
hurt the poor.”

However, this short-term, 
populist approach to eco-
nomic thinking is not only 
exacerbating poverty, which 
the president vowed to tackle, 
but it is fuelling corruption by 
the arbitrage opportunities it 
provides. 

It is also scarring away for-
eign investors, dampening 
production and hurting the 
economy.

The government needs to, 
as a matter of urgency, con-
sider its monetary policy again 
and allow the naira to trade 
freely and find its level in the 
market. Only then can inves-
tors acquire the confidence to 
venture back into the market. 
Also, that policy will inevitably 
increase the supply of foreign 
exchange in the market and 
will help to reduce the pres-
sure on the naira.

But that is not all. One struc-
tural problem the government 
has continued to ignore is the 
restructuring of the current 
state structure of the federa-
tion. It is a known fact that the 
majority of Nigeria’s 36 states 
are unviable, unproductive 
and depend largely on fast 
depleting federal allocation to 
function as governments. One 
consequence of the ‘distribu-
tive’ character of the Nigerian 
state is the proliferation of 

states and agitations for more 
states by groups in Nigeria 
since it appears states are 
mainly instruments of extrac-
tion of resources/rents from 
the Nigerian state. 

Like we have argued before, 
the issue of bankruptcies of 
state governments goes be-
yond just transparency and ju-
dicious use of resources. It has 
everything to do with the dys-
functional and unproductive 
nature of our federal system, 
which ensures that despites 
states having constitutionally 
guaranteed avenues of raising 
revenues, virtually all of them, 
except one, still hopelessly 
depend on allocations from oil 
receipts to function.

A concrete solution will 
necessarily involve the col-
lapsing of the current state 
structure into more manage-
able, productive and eco-
nomically viable units that 
will be governments not only 
in name, but also in functions 
and capacities. Of course, this 
can only be achieved by way 
of a constitutional amend-
ment. Until this is done, the 
country will sadly, continue 
to exist only to share rents and 
our fortunes will continue to 
raise and fall with the prices of 
crude oil in the international 
market.

Nigeria can’t postpone structural reforms for long
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NLNG refutes LPG price increase claims

COMPANIES 
& MARKETS
COMPANY NEWS ANALYSIS AND INSIGHT

In association with

T
he Nigeria  LNG 
Limited (NLNG) 
has refuted recent 
media reports that 
LPG price in the do-

mestic market has increased. 
In a statement signed by Kudo 
Eresia-Eke, General Man-
ager, External Relations, NLNG 
stated that Nigeria LNG’s do-
mestic LPG price is based on 
an international price index 
plus 50 percent of the shipping 
cost of delivering the product 
to receiving facilities in Apapa-
Lagos. 

  “That price is invoiced in 
naira at the prevailing official 
interbank exchange rates, con-
trary to erroneous assertions 
made in parts of the media”, 
stated Eresia-Eke in the state-
ment adding that although 
LPG is produced and con-
sumed locally, the product like 
crude oil, is an internationally 
traded commodity with an in-
ternational price benchmark, 
open to global demand and 
supply pressures.

  According to Eresia-Eke, 
NLNG softens the impact of 
price variations by continu-
ing to subsidise the cost of 
transporting about 40 percent 
of total domestic market share 
which it supplies from its 
production facility on Bonny 
Island.

  NLNG stated that the 
recent delays to vessel dis-

Again, NCC puts Telcos 
on alert over data 

tariff hike
P15

Operators in Nigeria’s 
electricity distribu-
tion and generation 

companies have been  di-
rected to submit their out-
standing audited financial 
accounts by the end of the 
month.

This was contained in 
the communiqué released 
at the recently concluded 
11th monthly meeting of 
the Honourable Minister of 
Power, Works and Housing 
with operators of the Power 
Sector, held on Monday, 
January 9 2017 at Ikeja West 

Electricity operators to submit outstanding audited accounts in February
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been unable to discharge LPG 
at the Apapa port since 29th 
December 2016 due to jetty 
unavailability, resulting in 
temporary product shortages 
in the market”, said NLNG.

  The company said that 
they have continued to work 
with stakeholders including 
offtakers and terminal opera-
tors, to eliminate bottlenecks 

and improve operational ef-
ficiencies to ensure product 
availability and help correct 
market price distortions.

 “We are also engaged with 
other public and private stake-
holders along the domestic 
market value chain to stimu-
late price stability and growth”.

 NLNG said that recent ap-
proval by its Board to increase 

in the LPG dedicated for sup-
ply into the domestic market 
from 250,000 metric tons to 
350,000 metric tons annually 
is demonstration of commit-
ment to the goals of ensuring 
LPG supply availability, reli-
ability and affordability which 
are key for the development 
and growth of the Domestic 
LPG market.

exercise.
Fashola said that in the 

past three years, the Discos 
have refused to submit their 
audited financial reports to 
NERC and when the com-
mission wanted to activate 
their contractual obligations 
as contained in the Tran-
sitional Electricity Market 
(TEM), they will drag the 
commission to court and 
frustrate efforts.

NERC imposed a fine 
of N37million on Port Har-
court Disco in October last 
year, over its failure to sub-
mit audited financial report 
since 2013 when the new 

management took over the 
operations of the company.

In December, the com-
mission slapped a fine of 
N66.6m on Afam Power and 
Eko Electricity Distribution 
Company (EKEDC) for not 
submitting two years audited 
reports.

The Transmission Com-
pany of Nigeria (TCN) also 
felt the wrath of the regulator 
because in the same month 
of December, paid N47.6m 
for the office.

These were insistences 
where the sector watchdog 
has marched threats with 
requisite sanction over an 

issue that compliance has 
been two few and far be-
tween.

Unlike other corporate 
organisations required to 
file financial statements at 
the end of a financial year, 
Nigeria’s electricity distribu-
tion companies circumvent 
this rule or file their accounts 
very late limiting corporate 
governance in the sector.

Companies quoted on 
the Nigerian Stock Exchange 
(NSE) have 19 working days 
after 12-month fiscal year to 
submit their audited report 
and accounts to the regula-
tors and the investing public.

charges at the receiving fa-
cilities in Apapa, Lagos which 
are multi-use terminals with 
berthing priority accorded to 
vessels discharging other oil 
products (Petrol, DPK and 
Diesel), have also led to a 
temporary supply disruption 
over the last 2-3 weeks.  

  “For instance, NLNG’s 
dedicated LPG vessel has 

Transmission Station, Lagos 
State.

Operators in the power 
sector especially distribu-
tion companies consistently 
flout a regulation by the 
Nigerian Electricity Regula-
tory Commission that they 
should submit their audited 
accounts yearly.

B a b a t u n d e  Fa s h o l a, 
minister of Power, Works, 
and Housing in November, 
accused the 11 electricity 
distribution companies of 
impeding smooth regulation 
by NERC due to refusal to 
comply with terms included 
in the 2013 privatisation 

FRANK UZUEGBUNAM

BALA AUGIE

Linkage Assurance 
records strong 
underwriting 
performance in Q3

Linkage Assurance Plc has 
recorded a strong un-
derwriting performance 

amid a low premium pen-
etration environment as the 
Nigerian insurer had its stocks 
removed from the Nigerian 
Stock Exchange (NSE) Insur-
ance Index.

Linkage Assurance pre-
mium covers all losses and 
expenses, resulting in  under-
writing profit of N525.75 million 
in the first nine months through 
September 2016, which repre-
sents a 37.04 percent increase 
from N383.64 million recorded 
last year.

Its 84.07 combined ratio 
(CR), which is less than the 100 
percent threshold means the 
insurance stock is less depen-
dent on investment income to 
compensate for any (underwrit-
ing) losses.

The Nigerian insurer record-
ed strong growth at the top lines 
that was fueled by a flurry of con-
tributions of oil and gas policies.  

Gross premium written 
(GPW) increased by 9.47 per-
cent in September 2015 from 
N3.35 billion as against N3.06 
billion the previous year.

Gross premium income 
(GPI) moved by 20.89 percent 
to N3.24 billion in September 
2016 from N2.68 billion as at 
September 2015. Net premium 
income (NPI) increased by 
37.05 percent to N2.33 billion 
as against N1.70 billion the 
previous year.

Last year was horrendous 
for insurance firms in Africa’s 
most populous nation as an 
economic recession dampened 
consumer appetite for a cover.

Revenue that would have 
been generated from the oil 
and gas, manufacturing and 
aviation sectors were lost since 
most firms scaled back on ex-
pansion plans on the back of an 
economic meltdown.

Nigeria’s economy contract-
ed by 2.2 percent in the third 
quarter of the year while the 
IMF forecasts GDP will shrink 
by 1.70 by the end of 2016, the 
country’s worst recession   in 
25 years.

L-R: Ade Ojo, chairman, Toyota Nigeria Ltd; Olabintan Famutimi, national president, Nigerian-American Chamber of Commerce (NACC); Eric 
Eggleston, vice consul, U.S Consul General, U. S Consulate, Lagos, and Segun Ogunsanya, managing director/chief executive officer, Airtel Nigeria, 
at the 2016 NACC annual dinner dance, in Lagos.
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The efforts of Promasidor 
Nigeria Limited in el-
evating the standard of 

education through its Cow-
bellpedia Mathematics Televi-
sion Quiz Show initiative has 
earned it the ‘Best Company in 
Education’ in the 2016 Lagos 
PR Industry Gala and Awards 
(LaPRIGA) organised by the 
Nigerian Institute of Public 
Relations (NIPR), Lagos re-
cently..

Speaking at the event, the 
Chairman, Lagos NIPR, Mr. 
Olusegun McMedal, said the 
consistency of Promasidor’s 
Cowbellpedia Mathematics 
Quiz initiative is commend-
able, and that it has motivated 
students to have interest in 
the subject which is a basic 

requirement in any profes-
sion in life. He affirmed that 
Promasidor has done well in 
ensuring that students im-
bibe the culture of having 
Mathematics as one of their 
favourite subjects in school.  

Receiving the award, the 
Assistant Brand Manager, 
Promasidor, . Oluwatooni 
Odewole, said the award was 
deserving as it shows the com-
pany‘s strong commitment 
in improving the standard of 
education and encouraging 
them to erase the notion that 
Mathematics is a difficult sub-
ject that should be neglected. 
‘It is part of the corporate 
social responsibility (CSR) 
initiative of the company 
which has greatly imparted 

on students’ perception of the 
subject,’ she stated.

Also on the CSR initia-
tive, the Managing Director 
of Promasidor Nigeria Lim-
ited, Mr. Olivier Thiry, said a 
strong foundation of Science, 
Technology, Engineering and 
Mathematics (STEM) educa-
tion has become very impor-
tant at this stage when Nigeria 
is determined to broaden its 
economic base like that of the 
developed world.

“STEM courses are pivotal 
to a nation’s technological ad-
vancement and Mathematics, 
which has historically been 
seen by students as an unat-
tractive subject is a key com-
ponent of STEM education,” 
he said.

Glanvill Enthoven gets NAICOM 
approval on business

Promasidor wins NIPR ‘best 
company in education’ award

Farmers in Oyo state have 
received a boost as the 
Oyo state government 

is distributing 210 hectares of 
land to increase food produc-
tion in the state. 

Governor Abiola Ajimo-
bi  who disclosed this at the 
town hall meeting held for the 
people of Oyo and Ogbomoso 
zones in Oyo Town, also stated 
that the government would re-
voke the ownership of any un-
used fertile land for agriculture.

Ajimobi said that the state 
would leverage on its posi-
tion as the largest producer of 
cassava to boost its internally 
generated revenue through ag-
riculture and ensure that there 
is enough food for the people 
of the state.

“Oyo state is the largest pro-
ducer of cassava in the country. 
We have many unused fertile 
land for farming. I want to ap-
peal to our people to release 
these lands for those that need 
it for farming to boost agricul-

T
he National Insur-
ance Commission 
(NAICOM) has re-
instated the opera-
tional licences of 

Glanvill Enthoven,a firm of in-
corporated insurance brokers. 
With this new development, 
the company is authorized   
to operate general insurance, 
life & pensions business as 
well as reinsurance brokerage 
services.

The company is a member 
of Nigeria Council of Reg-
istered Insurance Brokers 
(NCRIB) and has reputation 
for high level professionalism.

It maintains a Professional 
Indemnity cost of N750 mil-

tural produce in the state.“We 
are ready to revoke any unused 
lands and give it to farmers for 
use. We are ready to also share 
the 210 hectares of land at 
RCDC Awe, Oyo Town for the 
use of our farmers,” the gover-
nor pointed out,” Ajimobi said.

The governor explained 
that the drop in oil revenue 
has turned everybody to aban-
doned agriculture, stressing 
that his administration is con-
structing an automated silos of 
international standard in Atiba 
to boost food storage in order to 
improve food security.

He appreciated the market 
men and women for their ex-
pression of interest to support 
the renewed Internal Gener-
ated Revenue (IGR) drive of the 
state, pledging that his admin-
istration would continue with its 
unprecedented infrastructural 
effort to open the state for more 
industrialization.        

The governor promised that 
Atiba FM, a fully digital radio 
station based in Atiba, and the 
Silo for food storage would be 

lion and owned by the five 
South Western states includ-
ing Lagos State ( Odua Invest-
ment Company Limited) .

Established in 1957,over 
the years, it has become a   
leader in the provision of 
highly efficient and innova-
tive insurance broking and 
related   services through a 
well motivated and pro-active 
professional workforce whilst 
satisfying the aspirations of   
stakeholders.

It’s award winning Man-
aging Director, Supo  Fala-
na ,brought   his 25 years of 
professional experience in 
top-class rated insurance in-
stitutions including Goldlink 
Insurance Plc and Law Union 
& Rock insurance where he 

ready for commission this year.
Responding, the traditional 

rulers present at the town 
hall through their representa-
tive, Oba Oparinde Stephen 
Femi, the Akibio of Ilora and 
the retired Archbishop Ayo 
Ladigbolu commended Gov-
ernor Ajimobi for his efforts at 
transforming the state and his 
resolve to return education in 
the state to the path of glory.

Archbishop Ladigbolu said 
that the people of Oyo town 
appreciated the governor’s 
gesture for citing the silo and 
Atiba fm in Oyo and for the 
ongoing dualization of the road 
in the town.

“We thank the governor for 
his achievements so far in the 
state; the people of Oyo Town 
appreciate him for the road du-
alization, the Silo and Atiba Fm. 
No governor has dualised roads 
in Oyo town before, Ajimobi 
stands out and we say thank you 
to him on behalf of the Alaafin of 
Oyo and the people of Oyo and 
Ogbomoso zones of the state,” 
he noted.     

was the Chief Technical and 
Business Officer.

 Falana is a proactive sea-
soned insurance executive 
versed at delivering appro-
priate technical operations, 
marketing solutions aligned 
with corporate strategy and 
business goals. He obtained 
Higher National Diploma   in 
Insurance with Distinction 
from Lagos State Polytechnic 
and Master in Business Ad-
ministration from University 
of Ado Ekiti.

  He is a Fellow of the 
Chartered Insurance Insti-
tute of Nigeria (FCIIN) and 
has attended several insur-
ance trainings, seminars and 
conferences both locally and 
internationally.

Oyo farmers receive boost as 
governor distributes land

R-L: Emmanuel Kattie, managing director, Candel Company; Likita Dyanet, Candel dealer Kaduna State, 
and Ayuba Barde, One Million winner, during the presentation of gift to the winners, Candel Be A Millionaire 
Promo in Lagos....recently

Femi Paul, senior pastor, Grace Assembly (2nd r); Tunde Obadimeji (m), CDA Chairman of Jakande Estate, 
Lekki; Tayo Chiemeka (l); Evelyn Femi-Paul (2nd l) and Steve Omotayo (r), after the successful Education 
Drive/Fun Day organized by Grace Assembly for the Children of Jakande Estate, Lekki, Lagos.

R-L: Sabiu Zakari, permanent secretary, ministry of transportation; Hadi Sirika, minister of state, aviation; Saleh 
Dunoma, managing director, FAAN, and Sani Muhammad, NCAA, during the inspection tour of Kaduna 
International Airport. Kaduna State.

Bayo Onanuga, MD, News Agency of Nigeria (NAN), (r),with Dakuku Peterside, DG, Nigerian Maritime 
Administration and Safety Agency (NIMASA) during his visit to NAN headquarters in Abuja. NAN 
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Again, NCC puts Telcos on alert over data tariff hike

N
igeria Commu-
nication Com-
mission (NCC) 
has once again 
p u t  m o b i l e 

operators on an imminent 
data tariff hike alert. A source 
knowledgeable on the issue 
told BusinessDay that the 
NCC is not going back on 
the planned hike and it is 
certain to take effect some-
time this year.

It will be recalled that the 
commission had first post-
poned the hike in November 
when subscribers on social 
media expressed outrage af-
ter they receiving news of the 
planned implementation on 
1 December from one of the 
operators. The presidency 
promptly denied knowledge 
of the hike while the senate 
said it will not grant approval if 
approached and advised NCC 
to rescind the decision.

“The NCC directive will 
benefit operators with minor-
ity subscriber market share 

Nigerite Limited, a 
leading provider of 
building component 

solutions has charged the 
federal government of Nige-
ria to encourage local content 
development, noting that 
Nigeria must focus atten-
tion on areas where it has 
competitive and comparative 
advantage to get out of the 
current economic downturn.

Frank LE Bris, managing 
director, Nigerite Limited 
said at the Annual Distribu-
tors Appreciation Event held 
recently in Lagos that the 
federal government must also 
as a matter of urgency create 
a conducive environment for 
manufacturing, maintaining 
that manufacturers must 
also begin to look inward to 
source for their raw materials 
since there is little or no forex 

Nigerite challenges FG on local content development 

First Bank re-opens 
Omu-Aran branch in Kwara 
after three years closure

Minister commends FAAN on 
improved MMIA arrival hall
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like Etisalat and Airtel. MTN 
and Globacom are not re-
ally interested, if they have 
their way they will stop it,” the 
source said.

The NCC will be hurting 
competition between the two 
big players in the telecom 
industry, “In fact, the deal 
does not favour Globacom. 
If anything, it takes away the 
advantage it has over the oth-
ers. The operator built its own 
submarine cable so it does not 
pay a third person. That is why 
its data prices are very low.

“MTN on the other hand 
wants to give Glo a run for its 
money and control the mar-
ket share too. That is how the 
market is supposed to be, but 
the smaller operators do not 
want that. They are the ones 
that have been complaining to 
NCC to do something about it.”

After suspending the hike 
it planned on 1 December, 
the commission did issue a 
statement postponing the data 
tariff hike, it however has gone 
on media campaigns for the 
greater part of December to 

to import.
He stated that not all the 

raw materials can be sourced 
locally, but advised that com-
panies must invest in re-
search and development to 
look for close substitute for 
their raw material need. “Ni-
geria must encourage local 
content, local manufacturers, 
set up companies and look 
inwards for sourcing local 
materials that Nigeria has the 
competitive and comparative 
advantage in.

LE Bris during the dis-
tributors’ award said since 
the government is seeking 
ways to diversify its economic 
revenue base, the company 
would continue to support 
the present administration in 
its quest to achieve a diversi-
fied economy. He said the 
company’s 57 years history 
and a market share of about 
30 per cent in its industry in 

sensitize people on the need 
for the hike, a move analysts 
said meant the hike was in-
evitable.

At a press conference in 
Abuja, three senior repre-
sentatives of the company, 
Josephine Amuwa (Director of 
Policy), Tony Ojobo (Director 
of Competition & Economic 
Analysis), and Abubakar Yaku-
bu (Director of Corporate Af-
fairs and Tariff Competition), 
said the current data price 
regime was unsustainable as 
“it could kill the industry.”

According to them, the 
introduction of the price floor 
for data services was also to 
address market distortions, 
unhealthy price wars and value 
erosion that could threaten 
telecoms business in Nigeria.

“Based on the comments 
from service providers, we 
observed that small operators 
were not able to compete with 
big operators (MTN and Glo-
bacom) at their average price 
per MEgabite of 0.70/MB. Even 
Airtel and Etisalat could not 
compete with these two service 

The First Bank Plc, Omu-
Aran branch in Kwara 
State which was closed 

down in May 2013, due to armed 
robbery attack has re-opened 
and commenced rendering 
skeletal service to the customers.

Festus Egbodofo, Business 
Development Manager of First 
Bank in Kwara, had earlier an-
nounced in November, during 
the 2016 Annual Omu-Aran fes-
tival that skeletal services would 
soon commence in Omu-Aran 
branch of the bank.

Egbodofo, in his goodwill mes-
sage, commended the people of 
Omu-Aran for their commitment 
to ensure adequate protection of 
lives and properties in the town.

The management of First 
Bank had in the last two weeks 
being renovating the bank’s 
building in Omu-Aran in readi-
ness for banking operations.

With visitation and inves-
tigations who conducted by 
newsmen, the bank premises 
on Aperan Way on Wednesday 
shows that skeletal services had 
indeed commenced at the bank, 
as several customers were seen 
carrying out transactions.

A top official of the bank, who 
preferred anonymity, confirmed 
the development.

He said that the bank would 
operate skeletal services from 

The Minister of State, Bud-
get and National Plan-
ning, Zainab Ahmed has 

expressed satisfaction with the 
state of the arrival hall of the 
Murtala Mohammed Interna-
tional Airport, (MMIA), Lagos, 
commending Federal Airport 
Authority of Nigeria (FAAN) for a 
job well done.

Ahmed made the remark 
yesterday at the airport in Lagos 
during her one-day tour of the 
airport facilities.

According to the Minister, 
there has been an upgrade that 
shows an improvement in pas-
sengers’ experience, especially 
on the arrival hall of the MMIA.

On the essence of the tour, 
Ahmed said the reason why they 
were at the airport was to inspect 
the projects under the FAAN.

“The reason why we are here 
is to inspect the projects under 
FAAN. The essence of this is 
to see how well government’s 
resources are utilized. We also 
want to understand the chal-
lenges that the airport is facing 
so that when resources are to be 
allocated or disbursed, we will 
do it with the understanding 
of how they are to be used”, the 
minister said.

 Ahmed noted that her team 
will be writing a report and in-
dicate what they have observed 
and also share the report with 
the authority for them to see 

Nigeria, has also played a vital 
role in creating employment 
opportunities for the nation’s 
teeming unemployed youths, 
boasting of a highly qualified 
skilled workforce with vast 
experience in different fields 
of its operations.

On the distributors’ award 
that took place across three 
regions of Nigeria before the 
Lagos edition, the Managing 
Director said, “The event was 
an opportunity for us to ap-
preciate our distributors and 
also discuss with them, the 
achievements in the past one 
year. We are also looking at 
getting feedbacks from them 
as per the challenges they 
face selling our products and 
how we can improve upon our 
services. In the coming year, 
we are hoping to have a better 
relationship with them, we are 
hoping to keep bringing more 
quality products and having 

providers because of the added 
advantage of operating in the 
wholesale transmission mar-
ket segment. Most of the small 
operators also complained 
that at the N0.75/MB (which 
is the upper limit of industry 
average) they were not able to 
properly cover cost and make 
profit,” Tony Ojobo said.

The industry average for 
dominant operators, includ-
ing MTN, Etisalat, Airtel Ni-
geria Limited was N0.53k per 
megabyte. Etisalat offered 
N0.94k per megabyte, Airtel 
N0.52k megabyte, MTN N0.45k 
per megabyte and Globacom 
N0.21k per megabyte. 

The current directive was 
issued recently to all telecom 
operators.

A hike in tariff will ensure 
that majority of Nigerians 
would pay between 90 and 300 
per cent increase in data prices.

It is not clear when the 
data hike will be fully en-
forced. When it becomes 
operational, the NCC is hop-
ing that it will make the small 
operators profitable.

10 a.m till 12 noon for the time 
being until restoration of normal 
services.

“As you can see, we have 
started attending to customers, 
especially regarding re-activat-
ing of old accounts and opening 
of new ones,” the source said.

Oba Charles Ibitoye, the 
Olomu of Omu-Aran, in his 
reaction to the development, 
lauded the management of the 
bank for being sensitive to the 
plight of their customers since 
the indefinite closure.

“We are most grateful for the 
honour done to us by the man-
agement of First Bank by fulfill-
ing the promise of re-opening 
the branch made during the last 
Omu-Aran Festival of Clubs.

Also speaking, Suleiman 
Atolagbe-Labiaka, an iron rod 
merchant, thanked the Olomu-
in-Council and members of 
Omu-Aran Development Asso-
ciation (ODA) for ensuring the 
re-opening of the bank’s branch.

He said that the indefinite 
closure of the bank had im-
pacted negatively on the socio-
economic development of the 
community.

Bisi Adeyemi, High Chief 
and President, Omu-Aran De-
velopment Association (ODA), 
pledged that the association 
would support the management 
and staff to ensure uninter-
rupted services at the bank.

what has been recorded as a 
result of the visit.

On the level of on-going proj-
ects at the airport, the Minister 
said “We have seen a number 
of projects at different levels of 
completion. We have seen a lot 
of good work that has been done. 
There are some projects that are 
suffering as a result of number 
of different challenges. We have 
also seen the upgrade of the air-
port that shows an improvement 
in users experience, especially 
on the arrival of the MMIA”.

 Ahmed further pointed out 
that, it is very evident that “we 
need to do a lot of work to up-
grade the departure area of the 
airport. The luggage handling 
process is very problematic. It 
is largely manual and as a result 
of that, customers spend hours 
before getting their luggage. That 
needs to be addressed”.

Confirming that some of the 
reports on the projects given to 
the ministry tallies with what is 
on ground, the minister, however, 
pointed out that progress made 
on some of the projects were 
lower than the report they have.

“On the inspection, we found 
out that some of the information 
provided tallies with what we 
have but some do not. We are 
asking the authority to re-assess 
them and submit to us the cor-
rect state of completion. The 
completion rate of some of the 
projects was lower than what was 
reported in the reports.

some new innovations while 
also meeting their needs. We 
are also going to be supporting 
them by organizing trainings 
and seminars for them in 
order to help expand their 
business. We are also looking 
at creating sub-distributors for 
them, promoting their busi-
nesses generally.”

Margaret Opesanwo, a 
distributor commended the 
company’s drive in its distri-
bution network, saying that 
the company has an excellent 
marketing and sales team 
that brings distributors up to 
speed about different ways 
to boost sales. “ although the 
profit margin is not much, the 
company is excellent at pro-
viding lots of encouragement 
and support and sometimes 
help us look for customers. 
The company goes as far as to 
organize seminars, trainings 
for artisans.”

L-R: Bayo Adebiyi, CEO, TV4AFRICA; Raji Ayobami, winner; Babatunde Adewale, winner, and Israel Bolaji, StarTimes head of public relations, 
during the prize presentation ceremony for fresh winners of ST Yoruba Watch & Win Promo in Lagos.
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10 die in road accidents 
in C’ River in December  

…popular brands- Hennessey, 501, Johnny Walker, Red Label being faked in cockroaches infested factories 

S
ome illegal factories where 
unwholesome wine and bever-
ages were being produced and 
sent into the larger market have 
been uncovered in Onitsha, the 

commercial hub of Anambra State. Six 
suspects have also been arrested in con-
nection with the development. 

National Agency for Food and Drug 
Administration and Control (NAFDAC) 
said the discovery of the illegal factories 
at Relief Market, Onitsha, and the arrest 
of the suspects followed a special raid on 
the market to track imported fruit juices 
following the ban placed on them by the 
Federal Government.  

Kingsley Ejiofor, head of NAFDAC’s 
investigation and enforcement unit, ex-
plained that those arrested were involved 
in the bottling of unwholesome, counter-
feit and dangerous drinks.

“We came here for a special assign-
ment to mop up all counterfeit and pro-
hibited products which include imported 
fruit juices, food, drugs, medical devices, 
cosmetics, detergent and bottled water, 
among others. We were able to uncover 
illegal manufacturers of bottle, unwhole-
some and dangerous chemicals, they call 

The police have arrested ten 
youths in connection with cult-
related offences and breach of 
public peace in Mowe, one of the 

emerging business hub in Ogun State.
The suspected cult members were ap-

prehended at different locations within 
the area when two cult rival groups un-

wine and spirits. It is so disheartening,” 
Ejiofor said on Wednesday. 

According to him, popular brands of 
beverages like Hennessey, 501, Johnny 
Walker, Red Label whisky, Best Marula 
fruit cream, Pure heaven, Amarula, Baron 
De Vals, Eva and J&W, among others 
were being faked in unhygienic factories 
infested with cockroaches.

Ejiofor listed items found in the facto-
ries to include stoves, colourants, plastic 
containers, cups, labels, corks, unidenti-
fied chemicals and recycled bottles.

“In one of the shops, the smell was so 
pungent that we could not even recover 
the materials and had to destroy them 
right there. This is why we find the inci-
dences of cancer to be high in this country 
because we don’t know what we drink.

“I will like to use this medium to tell 
people to destroy cups, plastics or bottles 
after use because not doing so encour-
ages these illegal producers,” he said.

He further advised retailers and con-
sumers to issue and collect receipts for ev-
ery product purchased to enable tracking.

Ejiofor said that the arrested suspects; 
five males and four females, would be 
interrogated and prosecuted while the 
recovered items, especially the chemicals 
would be taken to NAFDAC laboratory 

leashed mayhem on residents, following 
which the police in Sagamu and Mowe 
responded with counter attacks.   

Abimbola Oyeyemi, Ogun State police 
public relations officer, said “the groups 
came to Mowe and unleash mayhem in 
the area; they vandalized vehicles and 
made life uncomfortable for innocent 
residents of the area. Distress call was 
made to the Area Commander, Sagamu 

Illegal wine factories uncovered in Onitsha
for analysis.

The official, while urging members of 
the public to come forth with informa-
tion on such nefarious activities, assured 
that credible information provided to the 
agency would not be divulged.

Christiana Esenwah, a deputy direc-
tor of NAFDAC, said that the exercise 
was in continuation of an earlier raid in 
December 2016 to mop up all imported 
fruit drinks.

Esenwah said that besides the imported 
fruit drinks, the NAFDAC team also con-
fiscated diverted United Nation condoms, 
injectables and prescription drugs.

She said: “We saw illegal tramadol 
(200mg) and all sorts of aphrodisiacs that 
are very enunciating and obscene with 
some terrible labels.

“Some registered products which the 
illegal manufacturers changed the label 
were also recovered. This is a call for trad-
ers and the totality of the citizens of this 
country to be vigilant.

“It is heart-breaking to know that such 
illicit business was going on there and 
people are just going about their busi-
nesses. People should know the type 
of job they are being offered and what 
their neighbours are doing for a living,” 
she said.

Police arrest ten youths in connection with cultism in Ogun

The Federal Road Safety Commis-
sion (FRSC) said 10 people lost 
their lives in 14 road accidents in 

Cross River in December 2016.
Ikechukwu Igwe, the Cross River sec-

tor commander of the corps, who gave 
the figure, also said that 63 persons were 
injured in auto the crashes.  According 
to him, five people died in Calabar, three 
in Ikom and one each in Yahe and Ogoja 
areas.

The commander said most of the 
accidents, which he attributed to over-
speeding, happened at night.   

“We have put measures in place to 
ensure that we crash this record: You are 
aware that the volume of traffic was very 
high in Cross River because of Calabar 
Carnival. If you look at the trend of these 
accidents, they happened within a par-
ticular period where we stopped mobile 
court sitting.

“The mobile court could not sit be-
cause the magistrates were not available; 
the number of fatalities would have in-
creased if not for our night patrols.”

Igwe said the corps has started the 
2017 public education and sensitisation 
campaign for motorists in the state, and 
advised motorists plying the highways to 
shun speeding and overloading, saying 
that FRSC officials would not relent in 
apprehending offenders.

He urged vehicle owners to renew their 
particulars and carry out routine checks 
of their vehicles before embarking on long 
journeys. (NAN)

The Nigeria Security and Civil De-
fence Corps (NSCDC) have said 
it had arrested seven suspects for 

stealing 36 bags of Soyabeans in various 
communities in Gassol Council Area of 
the State.

The suspects are: Osama Adama, 33, 
Mohammed Inusa, 35, Sani Dabo, 40, Dan-
juma Suleiman, 30, Mukawo Abdullahi, 28, 
Laulo Sale,27, and Abdulkadir Umar,68.

The state commandant of the corps, Ka-
milu Isah, told newsmen that the suspects 
were arrested through intelligence report.

According to Isah, the syndicate spe-
cialises in threatening farmers with attacks 
to scare them away from their farms so that 
they can steal their farm produce.

He identified Umar as the buyer of the 
bags of Soyabeans which were stolen from 
Nanguru, Kurukuru, Burnun ,Maigamu 
and Oga villages in the area.

He said investigation revealed that 
Umar bought the bags of the Soyabeans 
at the rate of N369,000.

“These men have continuously caused 
crisis in the state by attacking Tiv commu-
nities during harvest season just to drive 
the farmers away and steal their produce. 
Needless to mention that so many people 
have died as a result of their activities and 
a lot of destruction done,” he said.

Isah said the command got wind of their 
tactics and extended its surveillance to the 
remote areas where they were arrested.

He called on the state government 
to constitute and empower a joint task 
force to patrol the hinterlands to curb the 
menace.

Aondoakura Agim, one of the affected 
framers, commended the efforts of the 
NSCDC, urging other security operatives 
to also extend their surveillance to the rural 
areas. (NAN )

and Divisional Police Officer, Mowe.
“Consequently, policemen were swiftly 

deployed to the scene and repelled the assail-
ants. In the process, ten among the hoodlums 
were arrested including a female member.”

Oyeyemi said the state Commissioner 
of Police, Ahmed Iliyasu, has ordered the 
immediate transfer of the suspects to the 
State Criminal Investigation and Intel-
ligence Department.

IDRIS MOMOH with agency report

RAZAQ AYINLA, Abeokuta

NSCDC arrest 7 suspects for 
stealing Soyabeans  

A waste disposal truck evacuating solid waste at Ketu Ikosi on Lagos-Ibadan Expressway.               NAN   
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O
wning a home with-
out financial as-
sistance is usually 
beyond the ability 
of most people, and 

this often contributes to inability 
to own their homes. Some people 
acquire land, and build up their 
home gradually, based on their 
financial inflow. This could take 
a few months for some people, 
while for others, it drags on for 
years before completing a house 
they can call their own.

The makes mortgaging an 
attractive option for people. Mak-
ing the right mortgage decision is 
also predicated on being to carry 
out due diligence in researching 
on the best options across dif-
ferent mortgage providers in the 
country.

Mortgage schemes have 
evolved with the purpose of 
providing financial support to 
prospective home owners, pro-
viding a loan facility to secure a 
property and pay the outstand-
ing amount (the principal) back 
over time, typically with interest 

MoneyInsight 
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on the loan.
There are both private and 

public sector mortgage entities, 
offering different packages to 
prospective home owners.

The different mortgage pro-
viders include the Federal Mort-
gage Bank of Nigeria, Lagos 
Home Ownership Mortgage 
Scheme, (Lagos HOMS), Kebbi 
State Home Savings & Loans 
Ltd, Kogi Savings & Loans Ltd. 
amongst others.

Others are Union Homes, 
FBN Mortgages Ltd, Abbey 
Building Society limited, AG 
Homes savings and loans lim-
ited, to mention a few.

Union homes for instance, 
notes on its website that it pro-
vides mortgage loan services 
which classified into Social and 
Commercial subgroups depend-
ing solely on the windows from 
which the funds were sourced. 
Commercial loans are for funds 
sourced from various savings 
and investment products of the 
banking services. Social loans on 
the other hand represent funds 
from the National Housing Fund 
allocations.

Starting the year with a plan
to own your home (2)

Apart from the convention-
al mortgage system, there is 
the Rent-to-Own model which 
has also been gaining traction 
across Nigeria. In 2015, the Fed-
eral Mortgage Bank of Nigeria 
(FMBN) said it would commence 
a “Rent to Own” scheme to ease 
the housing challenges in the 
country. The scheme was meant 

to take off with pilot projects in 
Lagos and Abuja but is however 
yet to gain traction despite ex-
pectations it would contribute 
towards reducing the country’s 
17 million housing deficit.

Gimba Ya’u Kumo, the Man-
aging Director of the bank, had 
said during the announcement 
in 2015 that the “Rent to Own’’ 

scheme was mainly for Nigerians 
who could not afford mortgages.

“For Nigerians that cannot 
afford mortgages, the way it is 
going to work is that houses 
will be built in conjunction with 
other agencies, either state gov-
ernment agencies or Federal 
Government agencies.

“If you think you will pay the 

cost of the house in 10 years as 
your rent, by the time you fin-
ish paying the rent, the house 
becomes your own.

“That is what we call “Rent to 
Own,” Kumo said.

In Lagos state, the Rent-to-
own scheme by the state govern-
ment has produced a number of 
beneficiaries, with more units 
being planned for future lettings.

Lagos HOMS, according to 
the state government, provides 
an innovative and sustainable 
opportunity to enhance home 
ownership by Lagos State resi-
dents. It will accelerate growth by 
providing affordable mortgage 
finance and thereby promote 
equal access to home owner-
ship in Lagos State. Quite simply, 
more and more people in Lagos 
State will own their own homes.

While some people may be 
sceptical of participating in ei-
ther mortgage or rent-to-own 
schemes that are government 
initiated, there are also a number 
of private sector initiatives which 
can help many Nigerians own 
homes with perhaps, less stress 
than undertaking a building 
project from the scratch.

continues on page 18

The internet has 
evolved from the 
space where peo-
ple go to for just 

information, to a village 
with structures erected 
for almost everything you 
need. The only thing we 
are yet to be doing on the 
internet is sleep inside it 
and a few other things we 
must to deal with physi-
cally and that is because 
it is virtual. Everything 
else revolves around the 
internet – including good 
or bad. People go to work, 
see and engage friends, 

Paying ransom could expose you to cyber-kidnapping – Expert

families and colleagues, 
build ideas and dreams 
and most importantly buy 

prevents a user from ac-
cessing their system, by 
encryption - converting 
user’s file into a secret 
code that prevents ac-
cess. It is tantamount to 
‘cyber-kidnapping’, but in 
this case people are not 
kidnapped only important 
data. It affects not just or-
ganisations but also start-
ups and individuals. The 
goal of cyber-kidnapping 
is similar to that of people-
kidnapping; mostly to in-
duce financial rewards. In 
essence, the ‘kidnapper’ 
wants you to part with a 

and sell on the internet.
We also encounter all 

manner of criminals or 

hackers on the internet 
just as we do in real life. 
As technology evolves and 

becomes more sophis-
ticated even so do these 
criminals, for them it is a 
survival of the fittest. Cy-
ber crimes have skyrocket-
ed in recent times as more 
and more technology in-
novations are created and 
the marketplace online 
becomes ever attractive.

Over  t ime,  var ious 
types of cyber crimes 
have gained prominence. 
However ransomware has 
become one of the most 
feared and destructive 
online threats.

Ransomware is defined 
as a type of malware that 
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…when you do not have enough capital

W
hen entrepre-
neurs have a bril-
liant business 
idea, the natural 
instinct, particu-

larly in Nigeria is to want to go the 
whole hug alone. The myth of a 
‘self-made’ successful entrepreneur 
is alluring.

To increase your chance of sur-
vival and success, it’s often a great 
idea to find a good person to share 
this journey with you.

Here are some reasons why 
you need a business partner:

Access to more capital re-
sources

Inadequate capital is a common 
threat that faces African entrepre-
neurs. It is also the single biggest 
reason why many people will never 
start a business in their lifetime.

Although access to startup capi-
tal is a challenge for entrepreneurs 
across the world, it appears to be 
a much more serious problem in 
Africa.

Banks make it difficult for small 
businesses to access loans, and 
finding investors to support a new 
business idea is often a wild goose 
chase.

Unlike a bank that would ask 
for collateral and demand high 
interest rates, a business partner 
can contribute capital on far more 
favourable terms.

Rather than get a bank loan 
(which would have been difficult, if 
not impossible), you provide some 
of the capital while your business 
partner contributes the rest. In this 
light you share the risk of the busi-
ness between you, which is better 
than one person bearing the full 
financial risk.

On a continent where access to 
capital is poor, African entrepre-
neurs can find the capital they need 
to make their business ideas come 
alive by joining capital with other 
people. Compared to other sources 
of capital (such as banks, investors 
etc.), business partnerships are 
an easy, convenient and low-risk 
source of startup capital.

Diversity of ideas, perspec-
tives and opinions

“Two (good) heads are always 
better than one” the timeless ex-
pression goes. This reflects the 
value of cooperating with other 
people and working together as 
a team.

“I know this because when I 
first discussed my idea with my 
business partner, it was like refining 
gold. We brainstormed, analysed, 
debated and argued on different 
aspects of the business idea and 
how and why it would work” said 
John Iwuoha, a serial entrepreneur, 
who lives in Lagos.

Iwuoha continued “do you know 
what ‘tunnel vision’ is? It’s a disabil-
ity that affects entrepreneurs who 

come up with brilliant business 
ideas. Tunnel vision is a close-
minded way of thinking that makes 
you see only the favourable things 
you want to see.

While this may sound good, it’s 
actually dangerous when you’re 
working with business ideas. What 
seems great and profitable may not 
turn out to be that way. That’s why 
you need another ‘eye’ who can ob-
jectively look at your business idea 
and bring to your attention those 
things you missed out or were too 
excited to think about. This is ex-
actly what a good business partner 
will do for you”.

The benefits of a diversity of 
ideas, perspectives and opinions 
shouldn’t stop at the ‘idea stage’ of 
your business. It will also help your 
business as it grows and encounters 
new challenges, problems and op-
portunities.

Everyone needs some emo-
tional support

The journey to success in busi-
ness is usually full of highs and lows, 
ups and downs, wins and losses, 
successes and failures.

If you’re not strong enough to 
withstand the shocks and disasters 
that come with business, you may 
become discouraged and ultimate-
ly give up. While some entrepre-
neurs can withstand these shocks 
on their own, many need some 
measure of emotional support.

“Before we found the technician 
we’re using to build the machines, 
we tried for several weeks to find 
one but failed. I remember one 
Saturday afternoon; we walked 
for several hours under the rain, 
looking for a technician who had 
skills and experience in building the 
machine we wanted” Nwachukwu 
stated.

“Wet, sad and discouraged, this 
event made me to gradually lose 
faith in the business idea. I’m sure 
if I were in the business alone, my 
idea would have died a slow but 
certain death due to that frustrating 
experience” he added.

Access to a wider network of 
contacts

Starting up a business is about 
getting things done. Raising capi-
tal, finding a good office location, 
buying the right equipment and 
hiring employees are just a few 
of the important things on every 
entrepreneur’s mind.

If you don’t know where to look 
or find help, getting these things 
done can be very challenging and 
may be the difference between a 
business that successfully takes off 
and one that doesn’t.

That’s why it’s always good to 
interact and work with other people 
who may have answers to our prob-
lems. You never know, you may 
find a solution to your challenges 
through someone who knows 
someone. 

STEPHEN ONYEKWELU

The art of negotiating salary
FRANK ELEANYA

Paying a...
continued from page 17

specific amount of money be-
fore he or she reopens your files.  

Tope Aladenusi, Chief Strat-
egy Officer at Deloitte recently 
shared some perspectives on 
ransomware which are impor-
tant for individuals and busi-
nesses that are exposed.

He noted the two types of 
ransomware that exist includ-
ing lockscreen and encryption.
When it is a lockscreen, a user 
usually finds a full-screen mes-
sage that prevents access from 
the computer and hence the 
files. Encryption ransomware 
meanwhile, changes the files so 
the user cannot open them. It 
achieves this through encryp-
tion of files such as documents, 
pictures, videos, audio files and 
many more.

There may be strategies to 
avoid being the victim of a ran-
somware attack. Nevertheless, 
people who are already victims 
need to be careful when han-
dling the ransom demands of 
the attackers. Victims should 
bear in mind that they do not 
have guarantees that paying 
ransom will give them back the 
access they lost to the hackers.

“Paying the ransom could 
also make you a target for more 
malware attacks,” Aladenusi 
said. In other words, if you are 
willing to pay the first time, you 
are likely to pay a second time. 
So the cycle could continue after 
you paid the first time.

The hackers according to 
Aladenusi will request for pay-
ment in bitcoins “because it 
cannot be tracked or traced by 
law enforcement agencies.”

Also ransom requests usually 
have a time-limit for payment to 
be made.

“Not meeting the deadline 
either means the ransom will in-
crease or data will be destroyed 
and lost forever,” Aladenusi said. 

A user’s PC can get infected 
with ransomware from nearly 
any source just like other regular 
malware sources such as visiting 
fake, compromised or unsafe 
websites, clicking on malicious 
or bad links on social media 
posts.

If not addressed immediately, 
ransomware can spread to other 
PCs connected in a network, cre-
ating further damage. Popular 
ransomware are Locky, Cryp-
toLocker, Petya, and Cerber.

Aladenusi further stated that 
in 2016 several organisations in 
Nigeria suffered ransomware 
attacks, a trend that is expected 
to continue in 2017.

“Ransomware has replaced 
advanced persistent threat 
(APT) as the most intricate 
threat and is not going anywhere 
yet,” Aladenusi said.         

A few people look forward to the 
question “How much are you 
expecting from us?” Often-
times when it is asked, people 

“cleverly” side-step it by coming up with 
sanctimonious reasons “I am not really 
motivated by money,” or “So long as the 
pay is good I will take the job.”

But what is really “good” for you? 
And it is not that you are not “motivated 
by money” - after all how would you do 
your job effectively knowing that you are 
grossly underpaid. It is fear, simple.

According to Ramit Sethi, author of I 
Will Teach You to Be Rich, research has 
found that the two reasons why people 
are afraid to negotiate are, “We were 
never taught how, so we don’t know what 
to say, and we worry what will happen if 

they say “no.”
A 2014 report from Robert Half, a 

Menlo Park-based staffing agency said 
that more than three quarters – about 
seven in ten, of hiring managers regard it 
as appropriate for job candidates to ask 
for compensation and benefits in the first 
two interviews. But a mere 38% of recent 
graduates negotiated their job offers in a 
2015 survey by NerdWallet.

Before we go any further, it is impor-
tant you know that you not have to nego-
tiate every offer. Some companies make 
offers in good faith. A good number of 
them are aware of the current economic 
situation and also what their competitors 
are offering. Therefore be careful when 
negotiating an offer. Consider the perks 
as well.

It is best to avoid saying anything 
until an offer is on the table.

Whether you consider yourself a 
good negotiator or a bad one, do your 
homework first. Browse salary ranges for 
the position. If the offer is in a company 
you are already working with, check with 
previous holders of the position. In the 
case of a new company, look for people 
who have worked in the place or are in 
the position if possible.

You can get realistic perspective on 
the type of work and type of compensa-
tion that you can reasonably expect if you 
take the job from former employees. Also, 
there are people in the industry who you 
can quiz if it is difficult to locate former 
employees. On LinkedIn there are net-
working groups that can come in handy, 
when in doubt. Ask for their opinions.

Before you set out, rehearse. Prac-
tice in front of a mirror.

Factors like overtime, working on 

weekends or holidays should be on the 
list of considerations. There are industries 
where these are inevitable. The employ-
ers may not tell you so directly, which 
is why it is recommended that you ask 
pointed questions such as “what do you 
offer aside from the base salary?” the 
more you know the better.

Let the interviewer name the figure 
first. This can help you adjust your ex-
pectations either higher or lower. It also 
gives you leverage. In a case where you 
open the discussion with a figure of N50, 
000 for instance and the employer was 
willing to pay you N60, 000 you may have 
settled for less.

If the interviewer continues to ask 
about salary give a salary range that por-
trays where you see your value today. But 
make sure you have the lowest figure you 
are willing to accept in mind.
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Ways to invest in the New Year
be happier for it.

5. Invest in Others
Don’t forget to invest in 

others either. Build those 
relationships with your 
loved ones. These relation-
ships, and the time and ef-
fort you put into them, will 
repay you many-fold later 
on. I already enjoy my re-
lationship with my son, 
and am happy to think of 
how it can grow even more. 
You can invest in others 
through charity as well. 
Charity helps the commu-
nity and society as a whole, 
and that’s good for every-
one. Plus, it can give you a 
good feeling to know you 
are helping, and that helps 
your mood and quality of 
life. There are a lot of in-
vestments you can make in 
the coming year. Figure out 
what matters to you, and 
invest in it.

Now that a new 
year is well un-
derway, it’s time 
to figure out how 

to make it great. One of the 
best ways to improve your 
life and your finances is to 
invest. You can invest your 
money and you can invest 
in yourself. Here are some 
of the best ways to invest in 
the New Year:

1. Boost Your Retire-
ment Account Contribu-
tion

One of the best ways 
to invest is to boost your 
retirement contribution. 
That’s money that will 
grow for you over time. It’s 
even better if you work for 
a company that offers an 
employer match. In those 
cases, you get free money 
to invest.

If you have room to in-
crease your retirement ac-

count contribution, do so 
— even if it’s just by a few 
dollars every paycheck be-
cause getting into the habit 
of improvement will help 
you be able to increase the 
contributions even more 
down the road.

2. Start (or Grow) a Busi-
ness

You might be surprised 
at how much of a return 
you can get when you start 
or grow a business. Consid-
er a side gigs if you haven’t 
started one yet. You don’t 
need a business that al-
lows you to quit your day 
job if that’s not your thing, 
since even an extra couple 
hundred dollars a month 
can add up over time. And 
if you already have a busi-
ness? Consider making a 
small investment in grow-
ing it this year. Just a little 
bit more can help you see 

big returns down the road.
3. Open a Taxable In-

vestment Account for Dif-
ferent Goals

This isn’t for the faint of 
heart, but it can be a way 
to save for different goals. 
My long term emergency 
fund is in a taxable invest-
ment account (an all-mar-

ket fund). So is my travel 
fund. If you are looking for 
a way to save for different 
goals that aren’t retirement 
related, then a taxable in-
vestment account can be 
one way to go about it.You 
don’t even have to open an 
investment account if you 
don’t want to. Think about 

the things you want to do 
with your money, and at 
least open a high-yield sav-
ings account to help you 
work toward those goals.

4. Invest in Yourself
Don’t forget to make in-

vestments in yourself. Pay 
attention to things like your 
health. Your eating and ex-
ercise habits can make a 
big difference down the 
road. Better health saves 
you money in the long run, 
and it can help your over-
all quality of life today and 
during later years.Make it 
a point to invest in learn-
ing as well. You don’t even 
have to sign up for expen-
sive classes. I’ve down-
loaded a language app to 
help me practice another 
language. I also spend time 
on the piano and reading. 
Find things you love and 
take time to do them. You’ll 

If you do not have the capacity to 
replace lost assets, run to insurance

D
o you still 
doubt wheth-
er or not you 
really need 
i n s u ra n c e ? 

Have you watched some-
one lose a property he or 
she cannot afford to re-
place? Are you one of those 
thinking insurance is only 
for the poor?.

The reality is that while 
insurance is for everybody, 
it is most needed by those 
who do not have the extra 
resources to replace loss 
assets. If that is the case, it 
then means that the poor 
are most vulnerable be-
cause they do not have fall-
back resources as much as 
the rich.

But experts say insur-
ance is for everyone as lon-
ger as you have dependants, 
meaning that whether you 
are rich or poor, and as lon-
ger as you will not be there 
at a certain time to provide 
for your dependants, then 
you need insurance.

 So, one way or the other, 
we all need life insurance 
for either our self or for our 
dependants.

So the first assessment 
test to actually know where 
you belong in this divide is 
to do a risk profile of your-
self and your family, and 

there have been cases where 
life insurance for one’s child 
has been a blessing, but in 
the majority of cases, chil-
dren do not need life insur-
ance since no one depends 
on income from them.

Beginning families: Life 
insurance should be pur-
chased if you are consider-
ing starting a family. Your 
rates will be cheaper now 
than when you get older 
and your future children 
will be depending on your 
income.

Established families: If 
you have a family that de-
pends on you, you need life 
insurance now! This does 
not include only the spouse 
or partner working outside 
the home. Life insurance 
also needs to be considered 
for the person working in 
the home. The costs of re-
placing someone to do do-
mestic chores, home bud-
geting, and childcare can 
cause significant financial 
problems for the surviving 
family.

Young single adults: The 
reason a single adult would 
typically need life insur-
ance would be to pay for 
their own funeral costs or if 
they help support an elderly 
parent or other person they 
may care for financially. 
Otherwise, if one has other 
sources of money for a fu-
neral and has no other per-
sons that depend on their 

income then life insurance 
would not be a necessity.

Non-child working 
couples: Both persons in 
this situation would need 
to decide if they would 
want life insurance. If 
both persons are bring-
ing in an income that they 
feel comfortable living 
on alone if their partner 
should pass away, then 
life insurance would not 
be necessary except if they 
wanted to cover their fu-
neral costs. But, maybe in 
some instances one work-
ing spouse contributes 
more to the income or 
would want to leave their 
significant other in a bet-
ter financial position, then 
as long as purchasing a life 
insurance policy would 
not be a financial burden, 
it could be an option.

Elderly: As long as you 
do not have people de-
pending on your income 
for support, life insurance 
at this stage in life would 
not be necessary, unless 
again, you do not have any 
other means to pay for your 
funeral expenses. But, be 
aware that purchasing a 
life insurance policy at this 
age can be very expensive. 
Before doing so, first talk 
to a financial advisor or ac-
countant about looking into 
other saving options to pay 
for your funeral costs before 
considering life insurance.

Modestus AnAesoronye

this can be better done with 
the help of a personal fi-
nance consultant.

It is also called health 
check in insurance, and this 
enables you ascertain once 
risk profile and what possi-
ble insurance products will 
suit the situation.  

According to experts, the 
important thing is to first de-
termine whether you need 
life insurance, which kind 
is best for you and carefully 
calculate how much you 
need.

If you have dependents 
to protect and don’t have 

enough savings, you defi-
nitely need insurance. Then 
if you want to protect your 
family against the destruc-
tion of your business or es-
tate after your death, whole 
life or universal life insur-
ance has to be considered.  
But if your main concern 
is to protect your fam-
ily against a loss of your in-
come, term insurance is the 
way to go.

Life insurance is de-
signed to protect your fam-
ily and other people who 
may depend on you for fi-
nancial support. If you die 

and lose your income, the 
people that are dependent 
on your financial support 
will lose that income, so life 
insurance can help cover 
some or all of that loss de-
pending on the policy you 
choose. But there are in-
stances where life insurance 
can be beneficial even if you 
have no dependents, such 
as your desire to cover your 
own funeral expenses. Here 
are some guidelines to help 
you decide if life insurance 
is the right choice for you:

Children: Children do 
not need life insurance. Yes, 
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How to find time to 
start a side hustle

I
’d like to start a side 
hustle, but I don’t 
have any time. How 
can I find the time to 
make more money?

 This is a tough one be-
cause we all have busy lives 
and schedules. It’s espe-
cially true if you add kids 
into the mix. 

However, there are some 
ways you can find time to 
start a side hustle. It all starts 
with being honest and see-
ing where you truly stand.

Where Do You Spend 
Your Time Right Now?

 My entire life is basically 
a side hustle because I’m a 
freelancer. However, I still 
have responsibilities to my 
son, and other things that I 
do. It’s important for me to 
find time for all the things I 
want to do.

 When I first started ana-
lyzing how I could better 
use my time, I began by 
tracking what I actually did. 
It’s kind of surprising when 
you have a look at it. The 
American Time Use Survey 
indicates that the average 
American spends 2.8 hours 
a day watching TV. If you’re 
looking for somewhere to 
start when it comes to find-

ing time to start a side hustle, 
look at cutting back on sit-
ting on that couch.

 Spend two weeks track-
ing all of your activities by 
making a note each time 
you do something. Note how 
much time you spend surf-
ing the internet. How much 
time do you spend aimlessly 
clicking through Facebook? 
Are you spending a couple 
hours a night watching TV? 
Playing video games? Just 
being “busy” rather than 

won’t be the time. If you 
want to find time to start 
a side hustle, you need to 
schedule it in.

 Make it a priority. We talk 
about “paying yourself first.” 
The same concept applies to 
your time. Figure out where 
you want your time to be 
used and schedule in that 
time first. I schedule in time 
with my son, and I make 
sure I have time for other 
important things in my life. 
If that means I fall behind 
watching Luke Cage, or that 
I STILL haven’t finished the 
second season of Daredevil, 
then too bad. Shows are 
pretty much the lowest thing 
on my priority list.

Get Rid of Some Things
 If you really, truly can’t 

find time to start a side hus-
tle, it’s time to re-evaluate 
some of the things taking up 
your time. I axed one organi-
zation from my list when I 
realized it was taking up too 
much time and not provid-
ing enough of a return for my 
time investment. I’ve got too 
much else to do.

 Figure out how impor-
tant the side hustle is, and if 
you can cut something out 
of your life, learn to say no.

ties to start a side hustle.
Schedule It In
 I started scheduling in 

the things I want to do — in-
cluding dinner with friends. 
Just waiting around to “find” 
the time guarantees there 

accomplishing something?
 The first time I tracked 

my time use for a week, I 
was shocked at some of the 
things that went on, from the 
time I spent lying in bed in 
the morning, to how much 

time I spent “researching” 
articles (actually, just going 
down the rabbit hole online).

 Once you finish tracking 
your time, you can read-
ily identify areas where you 
could switch up your activi-

If you really, 
truly can’t find 
time to start a 
side hustle, it’s 

time to re-
evaluate some 
of the things 

taking up your 

4 healthy money moves to teach your kids

Many parents 
underestimate 
just how many 
t h i n g s  t h e y 

have to teach a child. From 
the early basics of manners 
and potty training to more 
advanced things, such as 
having empathy and how to 
deal with hard life situations, 
the list goes on and on. That’s 
why many people neglect 
areas like financial training.

 I know my parents rarely 
talked to me about money 
and money management. 
In fact, my own mother en-
couraged me to accept my 
college’s $40,000 loan offer, 
despite college costs be-
ing less than $7,000 a year. 
Thankfully I didn’t take the 
opportunity to waste that 
sum and graduated without 
any loan debt.

 What else should par-
ents be teaching their kids 

in regards to finances? Here 
are four lessons everyone 
needs to learn and pass on 
to their own children to get 
you started.

 Give Every Dollar a Job
Kids need to learn that 

every dollar needs a purpose 
from early on. This can be 
taught when your children 
get an allowance and birth-
day money. A portion needs 
to go to savings, giving, and 
spending.

 Say No to Impulse Buy-
ing

Saying “no” to kids when 
they want something in the 
store is hard, but it’s disas-
trous if a child gets used to 
impulsive buying. Instead, 
help children come up with 
a savings goal for a particular 
item. If they are saving for a 
special toy, then they need 
to realize that impulse buys 
on candy or junky toys will 

important for kids to make 
money mistakes now, when 
only a few dollars are at stake, 
rather than later when much 
more money is at risk.

 If your child is insistent 
on buying that low-quality 
toy or wasting their savings at 
the arcade, then let them do 
it. Hopefully they will learn 
that spending money in this 
manner doesn’t make them 
as happy as they thought it 
would.

 The best way to teach 
your kids to be financially-
wise is to be an example for 
them. Don’t be afraid to talk 
to your children about your 
finances or about money 
mistakes you made when 
you were younger too. Your 
experience is extremely valu-
able, and not just to you.

 What money lessons are 
you hoping to pass on to your 
children?

your child how to take the 
time to do the research will 
help their money go further. 
A new iPod might cost, but if 
they shop eBay or Amazon, 
they can get a refurbished 
model for half the price.

 Along with comparing 
prices, teach kids to look up 
reviews on items. I’ve saved 
thousands of dollars in my 
lifetime just by reading re-
views of a product before I 
bought it. It stinks to pay a 
lot of money for an item that 
doesn’t work like it is adver-
tised. Taking time to search 
the product beforehand can 
prevent wasted dollars.

4. Learn How to Bounce 
Back from Mistakes

 Even though you want 
to equip your child with 
financial wisdom, there is a 
good chance they will still 
make silly money mistakes. 
That is okay. It’s especially 

ultimately delay their saving 
goal and make them less 
happy.

 Learn How to Compari-

son Shop
I am still amazed at the 

many people who don’t 
comparison shop. Teaching 
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W
h e n 
t h e 
h e a d 
o f  h i s 
d e -

partment summoned 
every staff for a brief 
meeting on a circular 
sent from their head of-
fice that fateful Monday 
morning, James Ogala 
was not yet in the office.

Un f o r tu nat e l y ,  h e 
was the first to be called 
among seven others to 
receive sack letter as 
the bank is downsizing 
in the face of persisting 
economic downturn.

But the inevitable 
was an earlier text mes-
sage from his  confi-
dent at the head office 
that informed him of 
his sack letter. While 
t h e  m e e t i ng  wa s  o n 
James is already in the 
emergency section of 
Lagos State University 
Teaching Hospital Ikeja 
where doctors were try-
ing hard to save his life. 
On reading the news 
of his sack through the 
text message of his con-
fidant, James who was 
on his way to the office 
slummed and fainted.

“Why won’t he faint? 
He was hoping on the 
loan from the bank to 
settle the £5,000 house 
rent of his family of four 
in Vauxhall,  London, 
besides school fees and 
money for house keep”, 
his colleague explains 
to the doctor on receiv-
ing a call and getting to 
the hospital.

“What of his wife, is 
she not doing anything 
over there, must they 
live there”? An older 
doctor asks rhetorically.

Well,  James is just 
one among thousands 
of Nigerians who main-
tain families abroad.

While as a banker on 
good salary, James can 
afford to keep his family 
abroad, there are cases 
of some other people 
who barely eat, yet they 
have families abroad 
who they acclaim to 
take care off.

The case of Ochuko 
Umokoro,  a journal-
ist who took his family 
to Berlin in Germany 
w h i l e  o n  s i x- m o n t h 
iWent Fellowship there 
and left them behind is 

pitiable. Ochuko, who 
on return, floated an 
online news platform 
and prides himself as a 
publisher, is in on the 
verge of losing paternity 
of his two children for 
failing for the first time 
in six years to pay for 
their upkeep.

“My madam reported 
me to the social welfare 
people because I have 
not send money to them 
since January. It is not 
easy to pay €700 (about 
N300,000) and send to 
them ever y month. I 
will not steal, the online 
thing is not cash-cow”, 
Ochuko laments.

While Ochuko is la-
menting, Emeka Ozoe-
nyi, a telecom engineer 
with a telecom major 
in Lagos, is borrowing 
from family members 
and friends to pay his 
mortgage in Manches-
ter, UK to ensure a roof 
over his family living 
there. “It is obvious I 
am well-paid here, but 
nothing remains at the 
end of the month after 
settling my family bills 
in Manchester, espe-
cially mortgage.  The 
previous payment plan 
was convenient for me, 
but with N500 to £1, I 
have a deficit of £850 

to pay every month ex-
cluding family upkeep. I 
have managed to pay in 
the last four years, but I 
may be losing my entire 
savings and investment 
i f  care is  not taken”, 
Ozoenyi discloses.

But why keep a fam-
ily abroad when the cost 
of maintaining it is very 
high? If one may ask.

BusinessDay’s inves-
tigations reveal that 60 
percent of  Nigerians 
that maintain families 
abroad are doing so 
for status symbol sake, 
while 30 percent are 
because of the quality 
educational and health 
systems over there, and 
10 percent took advan-
tage of the opportunity 
they had while study-
ing, working or staying 
abroad.

The investigations 
also reveal that about 
72 percent of Nigerian 
mothers staying with 
their children abroad 
are lazy because of the 
free upkeep from their 
husbands in Nigeria.  
Some with good cer-
tificates or skills hardly 
make efforts to get jobs 
under the disguise of 
having time to take care 
of their children, which 
most husbands here ap-

prove.
But  w ith  the  e co-

nomic realities in the 
country today, a lot are 
beginning to tell them-
selves the truth as only 
a living person can ca-
ress his/her status sym-
bol. “It is survival first. 
I have told my wife to 
prepare and comeback 
with our youngest child 
and let the older two 
stay until their gradu-
ation. If she insist on 
staying back, I will write 
Germany government 
to declare bankruptcy 
and she as an adult will 
suffer it  and not the 
children”, Ochuko ex-
plains.

Ozoenyi is encourag-
ing his wife, a qualified 
architect to get a job in 
Manchester,  work to 
augment family earn-
ings and also offset the 
mortgage.

“If my children were 
not almost f inishing 
college over there,  I 
will simply ask every-
body to return, rewrite 
the mortgage contract, 
though I will lose great 
sum, but have peace of 
mind here in my house. 
I  cannot continue to 
pay almost £1,000 every 
month unless my com-
pany increases my sal-

ary and allowances. But 
that is difficult when 
companies are down-
sizing”, Ozoenyi says.

But James’ family is 
likely going to suffer 
as the breadwinner is 
still down in the hospi-
tal. Even if the recently 
sacked banker recov-
ers from his fainting, 
there are many bil ls 
to pay and now with 
more limited income.  
As the doctor suggests, 
James’ wife has to be-
come the breadwinner 
if she wants the fam-
ily to stay in the pricey 
London’s Vauxhall or 
return to forestall fur-
ther expense in hard 
currency as the ver y 
weak Naira is not going 
to gain strength soon.

For those who see 
m a i n t a i n i n g  f a m i l y 
abroad as a status sym-
b ol  and are  passing 
through pains now to 
do so, Olabode Fada-
hunsi, a psychologist, 
suggests Banana Island 
in Lagos, Maitama in 
Abuja and even neigh-
boring African coun-
tries as alternatives to 
their quest of foreign 
spice.

T h o s e  w h o  c i t e 
quality education and 
healthcare as reasons 

for using their savings 
to maintain families 
a b r o a d ,  Fa d a h u n s i 
s ay s  t h e re  a re  g o o d 
schools here and well-
equipped, better run  
and highly maintained 
hospitals in the coun-
try.

“Why pay £50,000 on 
hospital bills abroad 
and still die afterwards? 
Why pay £5,000 per ses-
sion in a UK college 
when same quality here 
is cheaper? Fadahunsi 
asks.

However,  Matthew 
Otuechere, a Nigerian 
doctor who opened a 
hospital in Aba, Abia 
State, after 20 years of 
practice in Maryland in 
United States of Amer-
ica,  summarizes  the 
issue saying:  “While 
we speak, thousands 
of Nigerians are in US 
embassy in Lagos and 
Abuja seeking visas to 
relocate their families 
to US and Canada. It is 
beyond quality educa-
tion and healthcare. It is 
more of a status symbol 
and until we as black 
people conquer that 
inferiority from within, 
we will keep suffering 
to maintain costly life-
styles at the expense of 
well-being”.
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To be a mother is not a day’s job

Nigeria is a very 
i n t e r e s t i n g 
place to live. In 
this part of the 

world, there are things 
that you see every day that 
can be so hilarious. For 
instance we have writings 
on buses that read the most 
hilarious things. One of my 
favourites is this: “To be 
a man is not a day’s job.” 
Obviously, what the write 
up is trying to say is that 
being a man is a lot of work 
and entails a great deal of 
responsibility.

Well, taking a clue from 
the bus writers I have come 
up with my own: “To be a 
mother is not a day’s job.” 
I am sure every mother 
agrees with me. If you are 
like me, you have seen 
mothers with grown up 
daughters who have de-
veloped a very close knit 
relationship and you think: 
“What a wonderful pair! I 

with healthy meals for your 
children? Keep at it, ideas 
will come. You don’t know 
how to keep them occu-
pied, talk to friends, pray to 
God, go on the internet and 
before you know it, you are 
buzzing with ideas.

It gets better with time. 
It gets better the more you 
ask God to teach you. It gets 

better the more you read, 
study and think. It gets bet-
ter with time.

One day, you’ll realize 
the schedule is no longer 
so crazy, that child is listen-
ing more, they are eating 
healthier, and you have 
somehow managed to keep 
your sanity.

I had one of those mo-

ments years ago when my 
toddler just sat beside me 
and played with me. I had 
a house full of girls; my 
cousin and a house helps. 
My daughter had gone to 
be with the ladies, so it was 
just him and me. 

Guess what? I had fun, 
no “don’t do that, or stop 
that or ‘be careful.” It was 
just us having fun and play-
ing. I couldn’t help remem-
bering when I was hoping 
he could just grow up and 
do things for himself so I 
could have some space to 
other stuff. And here he was, 
grown up a bit, and we were 
having a civil conversation. 
I rested my head on the 
seat and realized that it was 
indeed getting easier.

Well, all that was short 
lived; when he decided to 
remind me he was still a 
child and turned my legs to 
a ladder. What did I expect? 
One more thing, about be-
ing a mother, it is an unpre-
dictable journey.

No matter how crazy, I’ll 
be a mother any day.

can’t wait to be a mum”, or 
you have seen sons dote on 
their mothers and think; 
“That mother must have 
had it easy.’’

Parenting is not easy 
neither is motherhood. 
It takes time, hard work, 
patience, prayer and a lot 
of all that you have in you. 
It can never be achieved 
in a day. Immediately you 
realize that, you find out 
that the pressure you put 
on yourself as a mother is 
reduced and you can actu-
ally take a deep breath.

Sometimes you think 
you need to get and un-
derstand everything at the 
same time. It is simply 
impossible. It gets better 
as time goes by and with 
God’s guidance, you will 
do well.

Years ago, as a young 
mother, I had to tell myself 
it was okay to learn the 
ropes one step at a time. 

I discovered that mother-
hood is learnt. You are not 
born a mother, you become 
one and it is okay to be 
clueless, as long as you are 
willing to learn. So light-
en the load, if your child 
doesn’t listen to you the 
first time, keep at it, soon 
he’ll know you are serious. 
What if you can’t come up 
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Will more children kill your career?

A 
friend recently 
got pregnant with 
her fifth child and 
every one of our 
friends who gath-

ered for our regular girls’ outing 
came in wonder and enough 
questions for the pregnant. The 
most frequently asked question 
of the day was ‘What is she go-
ing to do with her work’? I sat 
there chuckling if my mother 
was with us; she’d have genu-
inely wondered and asked out 
loudly if Ms. Pregnant’s office 
had written demanding she 
doesn’t have any more chil-
dren? Clearly, my mum fails to 
understand our big concern.

I on one hand completely 
understood this million-dol-
lar question, even though my 
friend had repeatedly told us 
her group of friends that she 
truly had no ambitions beyond 
having an outlet to share ideas 
and meet people in a good envi-
ronment called work. Being an 
only child, she had told us from 
day one that having children 
‘surround her table’ was her 
top ambition, she only hoped 
she had found a husband that 
shared a similar ambition.

Indeed, she had found a 
good man who was comfort-
able with having five. Still, the 
question has been; in the event 
that nurturing a career was a 

data for 13,000 women re-
vealed that while 68 percent 
of mothers with two children 
are employed, only 55 percent 
of moms with three or more 
children have a job.

The disparity was largest 
among women under 30. In 
that demographic, only 21 per-
cent of mothers of three were 
working, compared with 41 
percent of moms with two 
children. The trend continued 
for older women as well: for 
women between 45 and 49, 81 
percent of moms of two worked 
while 70 percent of mothers of 
three worked.

According to The Australian 
Zhu, who wrote the paper with 

fellow UNSW Ph.D. candidate 
Catherine Brogan, was sur-
prised by this last bit of data.

“You would probably expect 
a gap when the children are at 
younger ages because of the 
high costs of childcare and just 
trying to manage it all... But 
when the children get older 
you’d think those mothers with 
three children would be looking 
to get back into the workforce 
to be helping with things like 
school fees or university fees 
that might be coming up, yet it’s 
still the case they are less likely 
to be in the workforce.”

Now, being overwhelmed 
by the task of being a mother 
of three or from a sudden lack 

in zeal to pursue their career 
ambition, accounted for the 
decline in their career path, but 
still having more children was 
tipping disfavourably against 
the career focused female.

This is a study in a different 
environment, but in my opin-
ion, it is still insightful in as to 
the fate of the career minded 
woman who also seeks a large 
number of children. True, Nige-
ria has got more support system 
with grannies and aunties, 
friends, nannies to mention a 
few, but still... what number 
allows you support all things 
important to you - forgive me, 
but these days, five does sound 
a bit much.

big form of her ‘completeness’ 
or better still if finances were a 
challenge for her - would she 
really be having five children? 
(I’ve been resisting the need to 
add (five whole’ children!)

Many can argue for or 
against it, I for one can argue 
that it may not be the dearth of 
her career, but it most certainly 
will create a ‘dent’ in it. ‘She may 
struggle to make up for the dent 
in future and succeed, but a 
dent there will be, surely. For it 
would almost appear that while 
she just got done with ‘stabilis-
ing her last one - in this instance 
stabilising means a reduction 
is timeout for vaccinations, 
day care calls for ill-health, just 
when she settling in for a more 
routine, twice in a month PTA, 
a little bun might just be mak-
ing its way into the oven at the 
time… would she really be up 
for a recommendation for the 
job in the C-Suite if she’s wait-
ing? One wonders.

Interestingly, there are fe-
male top shots who are big 
players in their male dominated 
leagues with large sized fami-
lies - Sarah Palin (5), Michelle 
Bachmann (4), Nancy Pelosi 
(5). These women cannot be 
considered selfish (Bachmann 
fostered dozens more than 
her biological children) and as 
clearly stated are ‘top shots’ in 

their fields.
Palin for one also supports 

a special needs child. I am 
still looking for the Nigerian 
example who did the support-
ing work of raising what is now 
referred to as a ‘large sized’ 
balanced children in the face 
of an active career; there must 
be tons... I just don’t know 
them. During the international 
women’s day, a lady in the 
C-Suite in my cousins multina-
tional company was invited to 
share how to get to the top with 
aspiring ladies in the business.

As usual, everyone wanted 
to know how to achieve this, 
while keeping an equally suc-
cessful home front. I under-
stand the ladies in attendance 
where quite underwhelmed 
at her response, for she clearly 
said; even she was still search-
ing for that woman who had a 
good hang of both, for she said 
in her experience, one suffered 
and even with her small sized 
brood still hadn’t won.

Now, suffering is relative to 
your objective; but still suffer 
one did. I stumbled on a study 
carried out in Australia recently, 
which showed that having a 
third child was quite detrimen-
tal to a woman’s career. Specifi-
cally, it suggested that women 
with three or more children 
are over 10 percent less likely 
to be a part of the workforce 
than mothers with one or two 
children.

An analysis of Australian 
Bureau of Statistics Census 

Parenting in the 21st century
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W
ith the recent 
announce-
ment of the 
2016 short-
list for Eti-

salat Prize for Literature, the 
telecommunication giant 
is once again set to engage 
three African writers whose 
books were shortlisted in a 
healthy rivalry at the grand 
finale of the event slated for 
March this year in Lagos.

The three shortlisted 
books for the pan-African 
flagship literary prize are: 
Jacqui L’Ange (South Africa) 
The Seed Thief (Umuzi Pub-
lishers, South Africa), Jowhor 
Ile (Nigeria) And After Many 

Days (Kachifo Limited, Ni-
geria) and Julie Iromuanya 
(Nigeria) Mr & Mrs Doctor 
(Coffee House Press, USA).

The authors were short-
listed by a three-member 
judging panel comprising 
Nigerian novelist and poet, 
Helon Habila (chair of judg-
es); South African writer/
activist, Elinor Sisulu; and 
Ivorian writer and Africa39 
laureate, Edwige Renée Dro.

According to Habila, this 
year’s chair of the judges; “In 
addition to originality of voice 
and literary excellence, our 
purpose was to also select a 
work that portrays an “African 
sensibility”.

The winner for the 2016 
Etisalat Prize for Literature 
will be unveiled at the grand 

finale in Lagos, scheduled to 
take place in March 2017.

Commenting on the 
success of the 2016 Etisalat 
Prize for Literature, Mat-
thew Willsher, CEO, Etisalat 
Nigeria, commended the 
judges for their diligence in 
selecting the top three books 
out of the tens of titles that 
were received following the 
call for entry.

“This is by no means a 
simple task. The role of the 
judges is quite enormous and 
we want to thank them for 
the attention and dedication 
to the entire review process 
which birthed the top three 
finalists”, he said.

Willsher reiterated Eti-
salat’s commitment to con-
tinuously having an impact 

It’s a good start, great performance 
for Lady Ekwe in Turkey

R
iding on her 
s u c c e s s f u l 
music tours 
a c r o s s  t h e 
global stage 

last year from Abidjan, 
Côte d’Ivoire, African 
Union (AU) in Addis Aba-
ba, Ethiopia to Europe, 
Anu, Nigerian rising 
musical sensation and 
female percussionist, is 
already having a good 
start and great perfor-
mance this year.

In far away Konya in 
Turkey, the musician 
who stages as Lady Ekwe 
is starting the year with 
great performances that 
enthrall her audience, 
make more fans, and 
earn her recognitions.

As In Konya, one of 
the Turkey’s mainland, 
the musical act, which 
is known for her velvety 
voice and sonorous ren-
ditions as well as energet-
ic percussionist deft on 
Ekwe, a male dominated 
African musical instru-
ment from the Eastern 
extraction of Nigeria but 
which she has made her 
musical signature, is one 
of the only Nigerian mu-
sical artistes invited by 
the Turkey government 
to showcase her talent 
in a global event being 
hosted by the country.

ing the business aspects 
of tourism, culture and 
entertainment between 
Africa countries and Tur-
key under the auspices 
of Motherland Beckons 
headed by Wanle Akin-
boboye in partnership 
with MUSAID; one of 
the biggest business 
umbrella bodies in the 
world comprising 11, 
000 members and 50, 000 
companies spread across 
175 countries.

It is against this set-
ting that Anu entertained 
guests with her scintillat-
ing performances along-
side a mix of artistes from 
African and Turkey. This 
is just the beginning for 
the Atunda Entertain-
ment groomed musical 
exponent, who in the last 
four years has honed her 
skill under the tutelage 
of Wanle Akinboboye, 
the founder of Atunda 
Entertainment. Under 
the same tutelage, Anu 
also learnt to showcase 
the best of African mu-
sic in a highly cosmo-
politan manner to the 
world, mesmerizing the 
West with her uniquely 
African musical idioms. 
The pure creativity and 
perseverance is paying 
off as she is now on the 
world stage and set to hit 
different parts of Europe, 
the Americas and the Ca-
ribbean as well as Africa 
continent this year

… as Etisalat Prize for Literature announces 2016 shortlist

OBINNA EMELIKE

As expected, the Nige-
rian music act known for 
her velvety voice and so-
norous renditions lived 
up to the expectations of 
the audience at the event 
held at Turkish mainland 
city. Of course, it was all 
cheers when she dis-
played her energetic per-
cussionist deft on Ekwe; a 
male dominated African 
musical instrument from 
the Eastern extraction 
of Nigeria, which she 
has made her musical 
signature.

The Turkey outing, 
which is heralding her 
global itinerary in 2017 
is on the invitation of 
the Turkish government 
to showcase her talent 
in the first ever Africa – 
Turkey Economic and 
Cultural Amalgamation.

The global  event, 
which is an activation 
of Motherland Beckons 
started in Konya since 
January 13, 2017 and 
is expected to span the 
weekend. The gathering 
is having in attendance 
top African diplomats in 
Turkey, African heads of 
states and prime minis-
ters, as well as, governors 
and mayors of major cit-
ies and states across the 
continent.

Also in attendance 
are the business com-
munities in this first 
event of its kind, which 
is focusing on explor-

All eyes on £15,000, fellowship
on the lives of Nigerians and 
indeed Africans by offering 
them innovative products 
and services and more im-
portantly a platform that 
enables them to express their 
passion and creativity. “At 
Etisalat, we have found the 
nexus between innovation 
and creativity. This is why we 
give people the opportunity 
to express their individuality 
and ingenuity so they can 
be the best in whatever they 
choose to do”, he enthused. 
The CEO disclosed that Sarah 
Ladipo Manyika will be join-
ing other renowned literary 
personalities as a patron of 
the prize.

The Etisalat Prize for Lit-
erature is the first pan-African 
Prize that celebrates debut 

African writers of published 
book-length fiction. It is open 
solely to debut fiction writers 
from African countries resi-
dent anywhere in the world. 
Now in its fourth year, it is 
acknowledged as the most 
prestigious literary prize for 
African fiction. The Etisalat 
Prize for Literature also in-
corporates an award for Flash 
Fiction, which is an online-
based competition for non-
published African writers of 
short stories.

The winner of the Prize 
receives £15,000, an engraved 
Montblanc Meisterstück pen, 
an Etisalat sponsored book 
tour to three African countries 
as well an Etisalat-sponsored 
fellowship at the University 
of East Anglia, mentored 

by Professor Giles Foden, 
author of The Last King of 
Scotland. In addition, all the 
shortlisted writers will also 
enjoy a sponsored multi-city 
book tour while Etisalat will 
also purchase 1,000 copies 
of their books for distribu-
tion to schools, libraries and 
book clubs across Africa with 
the objective of promoting 
the reading culture and the 
publishing industry at large.

The past winners of the 
Etisalat Prize for Literature 
include Fiston Mwanza Mu-
jila from The Democratic 
Republic of Congo (Tram 83; 
2015); South African novelist 
Songeziwe Mahlangu (Pen-
umbra, 2014) and Zimbabwe-
an writer NoViolet Bulawayo 
(We Need New Names, 2013).
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A Platter of Gold is 
almost a generic 
description and ep-
onym of the essen-

tial character of nationalist 
struggle in Nigeria. The view 
takes cognizant of the inde-
pendence struggles in other 
climes (with their violent 
details, leading to loss of lives 
and livelihood) and the axiom 
is arrived at, to the extent that, 
in the view of the purveyors, 
nationalist struggle in Nigeria 
was without human casual-
ties and incidental skirmish.  
However, reading through 
this work, A Platter of Gold 
(which ordinarily should 
end with a question mark) 
Making Nigeria : 1906-1960, 
one comes plain to histori-
cal inquisition and properly 
curious as to why an the in-
dependence of Nigeria, full of 
these details could be said to 
be given on a platter of gold. 
Were the details not there for 
the pontificators  of the plat-
ter of gold theory? Of course 
the details are there but they 
are treated in isolation, in the 
view that each had its dead 
end. The book first makes its 
reader develops an inclina-
tion that history has no inert 
materials because all events 
will end up ultimately to form 
an aggregate.

The author, through the 
work has refined and re-
framed existing events and 
prevailing ideas from a more 
nuanced perspective. He 
develops his method of in-
terrelation between object 
and representation by ex-
tracting essential details of 
events which fit the theme 
of the book, for instance he 
argues that referring to the 
Aba Market Women episode 
with the colonial authorities 
as a riot was a degradation 
of the agitation of that com-
munity and in his word ‘these 
women bravely confronted 
the imperial system’. The book 
perceives the common appel-
lation of Aba Women riot as 
a misfit in spite of the widely 
held view that what hap-
pened in Aba in 1929 was a 
riot. This approach pushes the 
taste of the book away from 
just satisfying accustomed 
criteria of levels of analysis.

There are two generating 
sources of interest for this 
work, one is the constant 
reference to individuals and 
institutions that have not en-
joyed copious historical men-
tion in Nigeria history and the 
book credits them with events 
of epochal historical values. 
This methods largely contex-
tualizes the book as taking 
its own path. For instance, 
hitherto amalgamation in 

Nigeria was all about Lord Lu-
gard but the work has shown 
that Lord Lugard benefited 
from throes of revolutionary 
historical changes (which 
are natural to colonial and 
oversea possessions) which 
led to the 1914 amalgamation 
of the Southern and Northern 
protectorates. 

While the book does not 
stress the point that amalga-

in the soil of the colonized 
societies. The book develops 
a fusion of history, econo-
my and administration and 
all crystallize into the form 
which historical events took 
in Nigeria from 1906-1960. 
At the centre of colonialism 
is how to run it, the running 
cost of colonial system, and 
how imperial forces achieve 
this, is a major determina-
tion of the lifespan of colonial 
system and the relationship 
with colonized communities.  
More often, taxation  is found 
most plausible to defray co-
lonial expenses. One other 
option is to establish a planta-
tion or find mineral resources. 
Historical evidence shows 
that where the latter applies, 
nationalism and agitation 
for self government is a bitter 
deep-seated combative affair. 
This book explains the bitter-
ness which greets colonial 
taxation.

The author mentions of 
Nigeria Bitumen Corpora-
tion under John Beigheim 
which started oil prospective 
efforts in 1906. He is of the 
view that if the effort of NBC 
had been supported, there 
could have been another 
course of Nigeria history 
and “John Bergheim was just 
the man to save everyone a 
lot of pain’. Perhaps, the is-
sue of taxation of Nigerians 
could have been limited as 
the oil exploration would 
have met colonial adminis-
tration cost acquiescence. 
This discovery could have 
changed the direction of his-
tory, if not aborted, it could 
have gone anyway in our 
annals. Although plagued by 
doubts, the discovery of oil in 
1906 could have elongated 
colonial system in Nigeria. 
The book leaves one with 
the inference of 1956 which 
is general date that oil was 
believed to have been discov-
ered.  With some calculated 
degree of certainty, a reader 
could imagine what would 
have been flow of Nigeria 
colonial history, if the 1906-7 
was not aborted  and perhaps 
grateful that 1956 (when 
exploration started) was the 
period when agitation for 
self government in Nigeria 
had reached its  culminating 
point and anyone could not 
have toyed with a reversal of 
date for self government in 
Nigeria.

Another salient point 
which aligns with the above 
is how the author presents 
the details of how Nigeria 
escaped being a plantation 
country as a result of the 
proposition of Leverhulme, 
(Lever Brother) to Clifford.

Author:   Olasupo Shasore SAN, writer, historian,   
  commercial lawyer, former Attorney General Lagos State
Publisher:  Quramo Publishing, Nigeria
Reviewer:  Olawale Lawal PhD

mation was a natural point 
of tangency in colonial sys-
tem, the call for it was both 
consistent and coordinated. 
The  Niger Committee had 
suggested it in 1898, and the 
War Department, in 1902,  
individuals like Herbert 
Read, E.D Moore, Reginald 
Antrobus in 1904 and as late 
as 1913 by Charles Temple. 
The book shows that the call 
for amalgamation by Lugard 
in May 1913 was almost 
presumably irreversible to 
the survival of colonialism 
in Nigeria. Similarly, the 
authors mentions Sir Henry 
McCallum  as the first who 
suggested a cost effective 
and minimalist idea of co-
lonial administration which 
later was adopted as indi-
rect rule. The entire pages 
33-35 of the work could 
have waived the historical 
privilege of Lugard in the 
amalgamation story, but for 
the interest which history 
attach to seals in the writing 
of authentic history.

The second - the author’s 
style of writing,. The book is a 
making of a novel out of a his-
tory. The book can be read by 
anybody especially those who 
see historical events as too 
academic and burdensome 
because the author makes 
history appears in a vigorous 
life but of freshness. It is a 
book that can be read with-
out fuss. The presentations of 
warfare, riots, protests, and 
even the description of places 
and individual are done in 
superlative imagery, giving a 
sense that one is reading eye-
witness accounts.

The author explains colo-
nialism within its exclusive 
derivative possession – the 
seed of the  cost of running 
imperialism must be sown 

with Janet Adetu
Business Etiquette

Implementing Your 
Greeting Strategy

likewise. Alternatively teach 
them the acceptable custom.

Research your Counter-
part Country / Countries

The first lesson for anyone 
doing multinational busi-
ness is to know more about 
your potential and existing 
business partners, clients, 
customers and acquaintanc-
es.  This actually goes beyond 
the spheres of greeting alone.

This includes knowing 
more about both business 
and social ethics too. You 
will need to be aware of how 
to introduce yourself and 
others in the proper manner, 
learning the art of exchang-
ing your business card and 
developing the essential 
dining savvy skills of that 
country. Ignorance they say 
is no excuse.

Master the Technique
As a professional you will 

always need to appear con-
fident and look polished. To 
achieve this you will need 
to practice and master the 
greeting techniques of other 
countries you intend to do 
business with. When visiting 
Korea for instance it is cus-
tomary to greet signatories 
with both hands. You will 
appear to be offensive and 
indeed will have offended 
your business contact if you 

arena. Some countries will 
treat woman as equals and 
may even accord them more 
respect. Other countries will 
expect woman to be behind 
the scenes so therefore will 
accord them less recogni-
tion. Shaking hands may 
sometimes be initiated by 
woman or none at all. Hugs 
and kisses can be considered 
a complete no go area in re-
spect of the marriage institu-
tion and religion combined.

Watch Your Attire
This is not to say that what 

you wear makes the differ-
ence as to how you greet but 
it will set the tone for the first 
impression you give when 
meeting someone. A well-
dressed person whether an 
executive, a professional, 
an entrepreneur or a youth 
will create the correct at-
mosphere for someone else 
to receive you well. How 
‘approachable’ or ‘ authorita-
tive’ do you look? 

Will people like to do 
business with you or social-
ize with based on your ap-
pearance?

Your image is crucial for 
you to get ahead successfully 
try not to sabotage taint or 
damage it. As a brand your 
personal package counts, 
create your unique identity 
that works for you and you 
alone. 

Charismatic Quotient
Finally in implement-

ing your greeting strategy 
and boosting your image I 
always say you should try 
to make others feel just as 
important as you. As the 
dictionary describes you can 
aspire to develop a magnetic 
charm or appeal that inspires 
enthusiasm, affection, loy-
alty and influence in others. 
These are the traits of a great 
leader who can enhance 
professionalism and exert 
full potential. It is all about 
having the right attitude at 
all times, practice civility, 
show competence, guard 
your integrity. 

“ A good leader inspires 
others with confidence in 
him or her;

A great leader inspires 
them with confidence in 

themswlves”
-Chuck Gallozzi

Last week we high-
lighted the impor-
tance of greeting and 
the global world. 

How you exert your presence 
when meeting someone for 
the first time can either make 
or break your relationships. 
Your greeting style needs to 
be well coordinated, calcu-
lated and delivered. I have 
come up with a few strategies 
for considering your greet-
ing style in any situation you 
may find yourself. Let’s take 
a look.

Business or Pleasure
Short and easy, establish 

the main reason for your 
gathering. Simply put once 
you are aware that you are 
at a business gathering you 
should be formal in your 
greeting all the way, even 
when you come across a 
well-known or close ac-
quaintance. Your job at this 
point would be to introduce 
your known acquaintance 
to others to create a good 
networking forum as well as 
to ease rapport. It is entirely 
different when the gathering 
is social and for pleasure, at 
this point familiarity allows 
for hugs.

Host or Visiting Country
If attending an important 

business meeting outside 
your territory then naturally 
you are the visitor. You will 
need to practice the business 
ethics of your host coun-
try as far as acceptable. In 
china the length of your hand 
shake indicates the amount 
of respect you are giving to 

do otherwise. 

Acknowledge Culture 
and Religion

We have established that 
the main reasons why we dif-
fer internationally is due to 
our rich cultures. Religion is 
a sensitive issue in many na-
tions and tends to supersede 
certain business practices.

Specifically when dealing 
with gender in the business 

the other.
Your greeting style should 

reflect that you are knowl-
edgeable about the business 
ethics of the host country. 
This will help you appear 
approachable and trustwor-
thy. If on the other hand you 
receive international visitors 
you just need to make them 
feel at home and comfort-
able. Your lead will be their 
guide. If you extend a hand 
for a handshake they will do 

A Platter of Gold
Book Review
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T
o y o t a  i s  g i v-
ing its eighth-
g e n e r a t i o n 
Camr y bolder 
styling, better 

handling, upscale inte-
rior materials and sportier 
driving dynamics, hoping 
to defy the stereotypes of 
bland Japanese sedans 
and fortify one of the best-
selling cars against the 
flight to crossovers.

With the redesigned 
2018 Camry, Toyota hopes 
to inject some life into the 
family-sedan segment as 
consumers turn in droves 
to utility vehicles.

The 2018 Camry, un-
vei le d  last  Monday at 
the on-going Detroit auto 
show, is  built  on Toyo-
ta’s new global platform, 
with fresh mechanicals. 
But perhaps the biggest 
b rea k  f ro m  t h e  pa st  i s 
the sedan’s more sculp-
tured design. The design 
language, which Toyota 
calls “keen look,” features 
a two-piece grille, body 
panels that flow into each 
other more smoothly and 
more aggressive front and 
rear fenders.

Toy o t a  h o p e s  t o  i n -
je ct  s ome l i fe  into  the 
family-sedan segment as 
consumers turn in droves 
to utility vehicles. That 
shift has forced Toyota to 
jack up incentives on the 
outgoing Camry to clear 
out bloated inventories 
and defend its title as the 
best-selling car in the U.S. 
and among the best  in 
many other countries of 
the world.

Across the industry, au-
tomakers spent heavily on 

Wheels

New Camry injects life into family sedan segment 
daring styling directive 
i n c l u d e  t h e  L e x u s  N X 
compact crossover and 
the Toyota C-HR small 
crossover.

For the Camry, the de-
sign goals were a distinc-
tive car with low center 
of gravity that results in a 
firm wide stance; a practi-
cal yet emotionally styled 
cabin profile; and a sporty 
and upscale image both 
inside and out,” the com-
pany said in a statement.

Other goal was to im-
prove the driving dynam-
ics. The Camry is the latest 
vehicle to be built on the 
Toyota New Global Archi-
tecture platform, with a 

revised suspension, lower 
center of gravity and bet-
ter visibility, the company 
said.

“ I n  o r d e r  t o  c r e a t e 
something that stirs peo-
ple’s soul, we’ve laid out 
the concept of a new se-
dan that provides fun and 
excitement  b ehind the 
wheel,” said Masato Kat-
sumata, chief engineer for 
the project. “In develop-
ing the next-generation 
Camry, we were able to 
start with a clean slate, 
which allowed us to create 
a true driver’s car.”

Upon introduction, two 
new gasoline engines will 
be available: a 3.5-liter 

incentives to move mid-
size sedans last year, and 
still, the segment shrank 
nearly 12 percent in the 
U.S. In December, Toyota 
spent an average of $4,482 
for each Camry it sold, up 
more than $1,000 from a 
year earlier, according to 
Autodata.

For  the 2018 model , 
due in showrooms in late 
summer. Toyota is promis-
ing a very un-Camry-like 
exper ience in ter ms of 
head-turning looks and 
athletic  road manners, 
while seeking to maintain 
the quality that has kept 
its owners loyal for gen-
erations.

V-6 and an inline four-
cylinder with more torque, 
more power and lower fuel 
consumption than their 
predecessors.  Also new 
is an eight-speed “direct 
shift” automatic transmis-
sion. A hybrid Camry will 
also be offered.

Toyota will again offer 
four trim levels compris-
ing the LE, XLE, SE and 
XSE. The sportier S trims 
have their own body de-
tails that are designed to 
be “instantly recogniz-
able” from 200 yards away, 
the company said. The re-
designed interior provides 
a more open cabin for the 
front-seat passenger and 
more varied and higher-
quality materials, Toyota 
said.

Kia see impressive growth in 2016 global sales

Ki a  Mo t o r s  C o r-
poration has an-
nounced its 2016 
full-year global 

sales figures (export sales, 
domestic sales and sales 
from overseas plants) for 
passenger cars, recreational 
vehicles (RVs) and com-
mercial vehicles, recording a 
total of 3,007,976 units sold. 
This figure represents a 3.2% 
cumulative year-on-year 
increase compared to 2015.

In 2016, Kia posted a 
year-on-year sales increase 
in Western Europe, China, 
North America and Korea of 
13.1% (436,006 units sold), 
4.4% (663,070 units), 3.7% 
(719,268 units) and 1.4% 
(535,000 units), respectively.

For the month of Decem-

“The all-new 2018 Toy-
ota Camry is, without a 
doubt, the most captivat-
ing midsize sedan ever 
produced,” said Bob Cart-
er, senior vice president of 
automotive operations at 
Toyota Motor Sales U.S.A. 
“It delivers on everything 
owners have come to ex-
pect from America’s best-
selling car, and adds to it 
jaw-dropping design.”

B e t w e e n  i t s  m a i n -
stream and Lexus luxury 
brands, Toyota has been 
tr ying hard to make its 
products more visually 
striking, even at the risk 
of  turning off  loyalists. 
Recent examples of the 
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…Bolder styling, better handling, upscale interior materials

ber 2016, global sales of Kia 
vehicles fell by 3.3% year-on-
year, while sales in Western 
Europe, general markets 
and North America grew 
by 11.2% (29,336 units), 5% 
(38,009 units sold) and 1.2% 
(58,555 units), respectively, 
in December.

Kia’s bestselling model 
in overseas markets during 
2016 was the Sportage com-
pact SUV with 515,067 units 
sold. The B-segment Rio 
was the second best seller 
with 445,404 units delivered, 
while the C-segment Cerato 
(known as ‘Forte’ or ‘K3’ in 
some markets), Optima D-
segment sedan and Soul ur-
ban crossover followed with 
400,010, 238,281 and 195,802 
units sold, respectively.
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‘10% adult population in Nigeria 
live with coronary heart disease’

What is  h eart  failure; 
heart attack, and cardiac 
arrest?

C
a r d i o v a s c u -
l a r  d i s e a s e s 
are diseases of 
the heart and 
blood vessels; 

the heart itself is the big-
gest blood vessel in the 
body, so diseases of blood 
vessels both small and big 
are called cardiovascular 
diseases. The most promi-
nent heart disease we have 
is hypertension and that 
has to do with the pressure 
generated from the heart 
and how abnormal it is, 
and that is what will call 
hypertension.

Heart failure, the heart is 
a pump and being a pump, 
it generates pressure and 
the pressure it generates 
circulates blood all over the 
body, but when the pump 
fails, then it is not able to 
perform its functions of dis-
tributing blood all over the 
body and the cause of this 
delay the heart can slow 
down and can show signs 
of wanting to fail and then 
the signs which these func-
tions are not known and 
interpreted by individuals 
and when the heart is want-
ing to fail, the functions are 
not going to be there. , the 
basic function of bathing, 
climbing stairs or doing 
house job, and eventually 
if such is not taking care of, 
the heart itself can fail and 
that is when we define it as 
heart failure

Heart attack is a situa-
tion which your heart itself 
being a blood vessel needs 
blood, oxygen, nutrients 
and when to get this sup-
ply of oxygen and blood 
,though it pumps out blood 
and also takes in blood and 
blood vessels also sup-
plies to the heart. When 
the circulation to the heart 
is also compromised and 
not enough, either they are 
blocked or narrowed down. 
This can lead to a situation 
where the supply is not 
there and that is why it is 
called heart attack, mean-
ing that the blood vessels 
are not getting enough sup-
ply to the heart.

Cardiac arrest is a situ-
ation when the heart is not 
able to perform its func-
tions and this occurs when 
the heart suddenly stops 
and all the functions such 
as pumping its blood out 

Kingsley Akinroye a cardiovascular health physician and executive director of 
Nigeria Heart Foundation tells BusinessDay’s Anthonia Obokoh why coronary-
heart diseases are on the rise in Nigeria and how to prevent it, excerpts

and regulating the rate of 
the heart will cease im-
mediately. This is what is 
referred to as heart/cardiac 
arrest.

But having said this, 
cardiac arrest could occur, 
but could be reversible, if 
there is an opportunity to 
recall back, because the 
heart does not know when 
it will stop functioning. 
Even then, it does not stop 
immediately as there can 
still be some circulations 
and activities going on. 
This can be brought back 
when you have individuals 
that have the knowledge or 
trained people who can do 
certain function to bring 
the heart back.

How prevalent is heart 
disease among Nigerians?

Heart diseases are get-
ting more prevalent in Ni-
geria, the number one heart 
disease in adult population 

is hypertension and hyper-
tension is defined when 
the blood pressure is high, 
higher than what is sup-
posed to be for the normal 
adult. An adult will be de-
fined as someone who is 
above the age of eighteen 
years and normal blood 
pressure is not less than 
140/90. When the blood 
pressure of an individual is 
consistently above 140/90,  
that is diagnosed as hyper-
tension in adult.

The number of people 
with hypertension in the 
population in Nigeria is 
increasing year in year out. 
We have the population of 
about 20-30 per cent of the 
Nigeria population having 
hypertension and the figure 
keeps increasing every day, 
depending on the part of 
the country.

Hypertension is the most 
common and prevalent 

heart diseases in Nigeria, 
but there are also diseases 
of the blood vessels like 
dysfunctions and coronary 
heart disease that are also 
getting more prevalent.

Coronary disease leads 
the blood vessel of the heart 
to get attacked by the dis-
ease; they are either narrow 
or blocked and it is getting 
common in the population 
of Nigeria.

The percentage of popu-
lation of the citizens with 
coronary heart disease is 
increasing. It was about 
5-6 per cent, but it has in-
creased to 10 per cent of the 
adult population of Nigeria.

What are the contribut-
ing factors?

The risk factors that 
make you develop coronary 
heart diseases are the life-
style, unhealthy diet, high 
level of salt intake, smok-
ing, and lack of exercises 

and these lead to high rate 
of cholesterol. The higher 
the cholesterol, the likeli-
hood to develop coronary 
heart disease.

What can Nigerians do 
to reduce the incidence of 
heart disease?

The key word in tack-
ling long term diseases or 
chronic disease is preven-
tion, so the more the popu-
lation is aware, the better 
equipped the citizens are 
at preventing the disease. 
This is because it is what 
they can do for themselves 
basically, in addition to 
what the government and 
corporate organizations 
can equally do.

So countries that are 
well prepared, have their 
population well prepared 
and informed about their 
lifestyles, the laws. This is 
because people are respon-
sible for their health. But, in 
Nigeria, we are not prepared 
for all these policies and 
regulations. However, the 
Nigerian heart foundation, 
in partnership with govern-
ment, has been working 
towards ensuring awareness 
and taking some preventive 
measures. Also, researchers, 
international organizations 
have been making some 
frantic efforts at ensuring 
that  Nigeria is back as lead-
ing the crusade.

Health has gone beyond 
hospitals globally ,there is 
much outside the hospital 
than within the hospital that 
is why we talk about popula-
tion and the Nigerian Heart 
Foundation and, govern-
ment other organisations 
have to come together to 
address these areas.

H e a l t h  n e e d s  t o  b e 
focused on the primary 
health centre,  schools, 
work places and organisa-
tions; because these are 
the areas we have the larger 
population of Nigerians 
who need to be taken care 
of.  A lot needs to be done 
in Nigeria, in continuous 
preparation, evaluation, 
updating and training of 
personnel. We really need 
to compete with the world 
and have to be there.

W ha t  i s  t h e  c o s t  o f 
treating a heart disease 
Nigeria?

Health is  more than 
treating, the cost of treat-
ment has skyrocketed and 
drugs are quite expensive 
and other unseen gen-

Kingsley Akinroye

erated cost. The earning 
capacity of people may not 
even them the opportunity 
to get the right treatment.

Well Nigeria have a few 
heart surgery that can  be 
carry out in the country, 
which was has not been 
done before and it is so 
exorbitant and those that 
can afford it travel out of 
the country for the surgery. 
Maintenance of heart dis-
ease is very expensive and 
exorbitant that can cost half 
a million in a year.

What have been the 
trends of heart diseases 
in Nigeria?

There are trends  of heart 
diseases in Nigeria and it is 
increasing and we broke it 
up into the most common-
est which is hypertension, 
blood vessel coronary dis-
ease , heart muscle disease 
and also some that are 
peculiar in the segments of 
the population in children, 
pregnant women and the 
elderly which we should 
have policy and ways to ad-
dress them. Some heart dis-
eases are acquired, while 
some are born with them.

 The Heart Foundation 
is more concerned about 
the health of the population 
in the area of heart dis-
eases. The area that is more 
important and the whole 
world those not know about 
the black people, for exam-
ple the effects of nutrition 
on the heart. As far as we 
are concerned with policy 
regulations, there are still 
a lot to be done as well as 
being more competitive 
with the scientific world in 
research.

Nigeria still needs land-
marks summit to look at the 
important facts and as well 
as the need to relate with 
the world. We must invest 
in research, train the re-
search scientist, and equip 
them, as there can never 
be any progress without 
them. Nigerian govern-
ments should invest more 
in research

 Nigeria needs more 
awareness on heart dis-
eases. This is because, less 
than 10 per cent of the 
population is informed and 
this is very low.
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R
ather than bat-
tling to cure or 
get rid of dis-
e a s e s  w h e n 
t h e y  o c c u r, 

Sunday Omilabu, a pro-
fessor of Virology at the 
Lagos University Teach-
ing Hospital,  says it  is 
important to take early 
preventive and proactive 
measures to prevent them 
from occurring.

“If we can educate our 
people now to maintain a 
very clean environment 
and on how to keep their 
food safe at home, we will 
prevent diseases from tak-
ing place,” Omilabu said.

“Once the food is con-
t a m i nat e d  by  ro d e nt s 
through their urine and 
faeces that carry virus, you 
may have diseases such 
as Lassa Fever, Ebola, and 
Yellow Fever, among oth-
ers. It is the laboratory that 
will do the diagnosis and 
for the diagnosis to be able 
to do it well, the laboratory 
must be well equipped and 
must be empowered with 
people that will do it well,” 
he said.

According to him, once 
the necessary instruments 
are in place, diseases can 
be detected on time and 
once this one is done, the 
doctor taking care of pa-
tient will take measures to 
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Expert wants Nigeria to take 
preventive measures against diseases

get themselves protected.
“The doctors will not 

run away from such a pa-
tient. Once the diagnosis 

is made on time and the 
doctor goes into action to 
manage such a patient,” he 
explained.

“Once we have all these 
in place the disease out-
break will not get out of 
hand. It is only when you 

start having high morbid-
ity and mortality cases 
that it becomes another 
thing. But when you limit 

it to the index then you 
now talk about disease 
control system and would 
need to introduce active 
surveillance, disease sur-
veillance and search. So it 
is important we don’t wait 
until it strikes,” he further 
counselled.

Last year the Nigeria 
Centre for Disease Con-
trol (NCDC) recorded the 
largest outbreaks of Lassa 
fever in the country in 
its history between 2015 
and 2016, with 273 re-
ported cases resulting to 
149 deaths.

At the outbreak of Ebo-
la disease recently in Nige-
ria, the country witnessed 
influx of diverse products 
like hand-washing soaps, 
gloves, health personnel 
protect ive  equipment, 
hand-held infrared ther-
mometer, among others, 
to help checkmate the 
virus.

M o s t  p e o p l e  w e r e 
forced to cultivate the 
habit of either not shaking 
hands or washing hands at 
every contact with people.

However, it seems these 
precautionary measures 
have faded away after the 
country was officially de-
clared free of the virus.

According to Omilabu, 
Nigerians need to be wary 
of the virus this dry season 
as it is usually a period 
when the virus or rodents 
carrying them come into 
contact with humans.

“During the dry season 
when the bushes are dry 
and then there are lots 
of bush burning that ex-
poses those rodents, they 
start moving into nearby 
houses and then cover up 
and eat from such houses,” 
he stated.          

PathCare Laboratories advocates early diagnosis to tackle kidney disease menace

PathCare Laborato-
ries, Nigeria’s only 
ISO accredited pa-
thology laboratory, 

has called on doctors to 
urgently send their patients, 
who show symptoms of kid-
ney disease, to good labo-
ratories for quality medical 
investigations in order to 
improve their chances of 
good recovery.

Tolulope Adewole, the 
Executive Director of Path-
Care Laboratories, made the 
call in his presentation to 
the Guild of Medical Direc-
tors conference held at the 
Eye Foundation Hospital 
Ikeja recently. In his pre-
sentation titled, Laboratory 
Support for Diagnosis and 
Management of Chronic 
Kidney Disease, Adewole 
noted that, unlike most 
disease conditions, kidney 
diseases do not show symp-
toms in the early stages.

According to him, “the 
importance of early and 
accurate diagnosis cannot 

be over emphasised in any 
branch of medicine but 
renal diseases have a major 
need for this because symp-
toms do not show early in 
kidney diseases, thus mak-
ing a case for urgent and 
accurate diagnosis to detect 
the presence of a kidney 
disease condition and to 

commence adequate treat-
ment immediately.”

“Most of the ailments 
progression to kidney fail-
ure are preventable if caught 
early. They include diabetes, 
hypertension, kidney cysts, 
tuberculosis, and urinary 
tract infections, especially 
in children. Other cases are 

Turner Syndrome, sickle cell 
anaemia, systemic lupus 
erythematosus (SLE), mul-
tiple myeloma, metabolic 
disorders etc.,” Adewole, 
a consultant chemical pa-
thologist and metabolic 
physician, continued.

He said that chronic kid-
ney disease, “a progres-
sive kidney damage based 
on findings of abnormal 
structure or glomerular 
filtration rate (GFR) of less 
than 60ml/minute/1.73m2 
for three months with or 
without evidence of kidney 
damage,” is a global health 
problem which affects be-
tween ten and twenty per-
cent of adult population in 
most countries.

Adewole informed the 
participants that the labora-
tory plays an important role 
in the diagnosis, treatment 
and management of chronic 
kidney diseases, as pathol-
ogy has developed vari-
ous tests that could detect 
abnormalities that point to 

renal diseases using blood, 
urine and imaging studies. 
He said that some of these 
diagnoses are very intricate 
and require quality labora-
tories and specialist atten-
tion to achieve accurate and 
reliable results.

In his words, “glomerular 
filtration rate (GFR) decline, 
for example, precedes kid-
ney failure in all forms of 
progressive disease and is 
difficult to be measured di-
rectly but is measured based 
on the ability of the kidneys 
to clear an endogenous or 
exogenous markers, which 
are assayed in the labora-
tory. This is why doctors 
are advised to refer their 
patients to quality labora-
tories only.”

He further informed the 
participants that the need 
for early detection of renal 
disease prompted Path-
Care Laboratories to part-
ner with different NGO’s, 
pharmaceutical companies, 
research organisations, 

foundations and corporate 
organisations to provide 
quality medical investiga-
tions in kidney diseases. 
“We developed the Know 
Your Number card that 
contains a checklist of the 
indicators used in monitor-
ing and managing kidney 
diseases. These cards could 
be accessed free of charge 
from any of the PathCare 
Laboratory office.

“PathCare Laboratories 
offers the widest range of 
tests in Nigeria, with over 
five thousand tests rang-
ing from the routine to the 
specialized. We are the first 
in West Africa and currently 
the only laboratory in Nige-
ria to achieve International 
Standards Organization 
- ISO 15189 accreditation,” 
Adewole concluded.

The conference had in 
attendance member chief 
executive officers of hospi-
tals and medical facilities 
in Lagos and neighbouring 
states.
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How to save on hotel 
accommodation  in the new year

A
s the econom-
ic downturn 
persists, Naira 
is expected 
to continue 

its free-fall against major 
currencies, especially the 
United States of America 
Dollar.  As well, hotel rates 
are bound to increase in 
response to market forces 
and economic realities. 
But that does not put a 
stop to business travels, 
and holiday plans this 
year.The development 
equally makes savings 
on hotel accommodation 
while on trips imperative 
this new year, and allows 
people to travel when it is 
very necessary.

However, you can seek 
solace amid the financial 
gloom, by prioritising 
your travel plans accord-
ing to your budget, in a 
way that the weak Naira 
will work in your favour. 
It is no longer five-star 
hotels, world-class res-
taurants and spa as usual, 
except if you have the 
means.

Of course, you can 
travel on purpose and 
have a comfortable stay 
without breaking the 
bank, even with the weak 
Naira. How? You may ask.

Globally, hotel rates 
are notoriously blurry. 
The rack rate quoted on a 
website is not necessarily 
the lowest rate available, 
so it is always worth con-
tacting a hotel directly to 
ask what their best price 

is, and then asking wheth-
er that really is their best 
offer. In other words, you 
should bargain. In doing 
so, you will save some 
money at least for choco-
late or souvenir.

But the ultimate way to 
save money on hotel ac-
commodation is to book 
far ahead of your travel. 
Then, the hotel may not 
have many guests engag-
ing its booking machines. 
“You are sure of good rates 
when you are booking 
months ahead to your trip”, 
Ubong Nseobot, PR/mar-
keting manager, Southern 
Sun Ikoyi Hotel, says.

Planning one’s trip 
during the low seasons 
also saves money. “Most 
hotels in Nigeria hardly 
sustain good occupancy 
during low seasons usu-
ally from middle of De-
cember to early February. 
At this period, guests can 
get the best price for the 
room. That is when most 
hotel executives prefer to 
take their annual leave 
due to low activities in the 
hotel”, Salami Omobolan-
le,  general manager, Pri-
mal Hotel Ikoyi, explains.

By becoming a mem-
ber of a hotel reward club, 
you can save lots of money 
on accommodation. For 
instance, by becoming 
a member of Starwood 
Preferred Guest (SPG), 
Hilton Honours among 
others one is constantly 
reminded of the hotel’s 
deals and best prices at all 
times. At every stay in ho-
tels you are a member of 
their reward system, you 

gain points that translate 
into cheaper accommo-
dation or even discounted 
flight tickets.

By joining the Pool 
Club or playing casino at 
Federal Palace Hotel in 
Lagos, you earn credits 
that save money on ac-
commodation in the ho-
tel.

But if you are not a 
member of a hotel reward 
system, always look out 
for special promotions 
and take advantage of 
them. Most hotels sell the 
rooms half the price dur-
ing promotions.

 While room charges 
represent substantial per-
centage of hotel expenses 
during travel, there are 
other charges. Cutting 
down on your expenses at 
the restaurants, spa, busi-
ness centre, and especial-
ly bars, helps in keeping 
you on budget while on 
trips.

In the face of the down-
turn, especially if you do 
not have the means, there 
is no need for expensive 
champagnes, staying lon-
ger in luxury spa, ordering 
room services, making in-
ternational calls with the 
hotel phone, or watch x-
rated movies without in-
curring additional bills.

If the restaurant is very 
expensive, ask the lo-
cals working in the hotel 
where they eat when not 
at work. You will be sur-
prise to explore a good 
place with good price, 
and same for bars.

It is normal for hotels 
to fill the room bar and 

mini refrigerator with 
drinks, leaving the price 
list on the table. Though 
the prices are very expen-
sive, you should either 
avoid the temptation of 
taking drinks from the 
fridge if you do not bud-
get for it, or drinking and 
replacing with cheap ones 
you bought from nearby 
shopping mall. But it is 
risky as most hotels do 
not allow guests to bring 
food and drinks to the 
hotel, apart from the ones 
they serve. There could be 
food poisoning, and they 
would claim it was from 
the food or drinks you 
brought from outside.

If you are traveling out-
side the country, choos-
ing apartments over ho-
tels will save you money 
because apartments are 
cheaper abroad and of-
fers you opportunity to 
buy food condiments and 
cook the way you want it; 
if you can cook.  If you are 
loyal to a brand, some-
times you have to try 
something new to enable 
you review services and 
also take better decisions. 
It is not always a five-star 
fiesta; you can go for mid-
dle level offerings in your 
cherished hotel brand 
chain, after all, nobody 
knows where you sleep 
on your trip except you 
tell them.

If you try some of these 
tips, you will definitely 
make the most of your 
stay, and most impor-
tantly save money with 
the impending economic 
crunch this year.
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African Sun Airport Hotel/
Golden Tulip Hotels 
42/44 Airport Road

Beni Apartments (Doyin) 
Hotels 37,Ahmed Onibudo 
Victoria Island

Beni Gold (Doyin) Hotels 
18 Adele Adedoyin Street, offf 
Kofo abayomi Street, V/Island

Etal Hotels & Halls - Oregun 
Hotels 
Adjacent Plot 30, Kudirat 
Abiola Way, Oregun, Ikeja

Best Western Hotel 
Hotels 12, Allen Avenue 
C/O Funmi (Front Office Man-
ager)

BBQ”R’ us Hotel & Restaurant 
Hotels 
6 Akin Olugbade Street, V/Island

Charlies Place & Suites 
(Austine Asianya) 
Hotels 49, Lasode Crescent, 
Victoria Island

Chesney Hotels Limited 
Hotels 
37, Saka Tinubu Street, Victo-
ria Island

De - Ritz Hotel & Entertain-
ment Hotels Harold 
Shodipo
De-Heavens Royale Hotel 
and Towers Hotels 
7 Agungi Road Lekki

Top business hotels

Excel Oriental Hotel&Suites 
Hotels 
16/18, Murtala Mohammed 
Int’l Airport Road, Lagos.
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T
he crude oil producing 
states of the Niger Delta 
region appear would be 
spending more money 
on infrastructure devel-

opment this 2017, with more budget 
allocations to capital expenditure 
(projects) than the recurrent expen-
ditures. Unlike last year (2016) when 
they all posted leaner budgets, this 
year (2017) they have upped their 
budget figures, with more funds al-
lotted to capital expenditures.  From 
Port Harcourt through Yenagoa, 
Uyo, Asaba, Benin City, Owerri and 
Calabar the governors announced 
a craving for more money to meet 
up developmental projects. Overall, 
the oil producing states would spend 
over 55 percent of their budgets in 
capital projects this year. It would 
be left to see how they achieve this 
in course of the year. With the excep-
tion of Bayelsa, all the oil states al-
located more than 50 percent of their 
budgets to capital expenditures.

 
Total spending plans:
In nominal terms, seven states 

of the oil producing Niger Delta 
region (with the exception of Ondo, 
which incidentally has yet to sub-
mit its proposed budget) would be 
spending approximately N2 trillion 
(specifically N1,909,064 trillion) 
in 2017 fiscal year. Of this amount, 
over N1.1 trillion (exactly N1,105.2 
trillion) or 55.26 percent of the 
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Oil region states plan to spend 
more on infrastructure
BEN EGUZOZIE, PORT HARCOURT budgets would be spent on capital 

projects. The states are: Rivers (N470 
billion); Akwa Ibom (N365 billion); 
Cross River (N301 billion); Delta 
(N270 billion); Bayelsa (N221 bil-
lion); Edo (N150 billion) and Imo 
N131.14 billion. 

 
Oil derived budgets:
However, oil would drive every-

thing in the overall budget, as virtu-
ally all the states would lay-in-wait 
for billions of naira from statutory 
allocations (Federation Accounts 
Allocation – FAAC. For instance, 
all the states would be expecting a 
total of N805.84 billion as statutory 
allocations, against a paltry N381.75 
billion as internally generated 
revenue (IGR). Edo state did not 
specify how much it would receive 
from FAAC, nor receipts from IGR. 
Governor Obaseki announced a 
N25 billion deficit in the 2017 bud-
get and plan to create 200,000 jobs 
in the fiscal year.

 Meanwhile, a number of the 
state are essentially waiting for 
foreign credits in form of refunds 
from the London and Paris Club 
of creditors, to augment their 2017 
revenues. Most of them did not 
specifically earmark projects to be 
executed with the expected foreign 
credits. Rivers is expecting N70 
billion, while Governor Udom Em-
manuel has asked the state House of 
Assembly to approve Akwa Ibom’s 
N14.5 billion reimbursements al-
ready received to be used to offset 

pensions and gratuities. Governor 
Nyesom Wike of Rivers announced 
clearly that his administration 
would channel the expected N70 
billion Paris Club refunds into 
“massive stomach infrastructure,” 
which some analysts described 
as ‘non-productive projects’ that 
would hardly grow the economy.

…but some wait on foreign credits to augment

 
Capital versus recurrent ex-

penditures puzzle:
Rivers designated 70% (or N329 

billion) of its N470 billion budget to 
capital expenditures; Imo set aside 
59% (N77.41 billion) of its N131.143 
billion budget to capital; Akwa 
Ibom allocated N193.9 billion (or 
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Godwin Obaseki

Imo State is to revisit the 
capital market to seek a fresh 
bond for development proj-
ects this 2017. Details of the 

‘development bond’ were not im-
mediately clear at the weekend, 
but Governor Rochas Okorocha, 
while announcing the state’s 2017 
budget in Owerri on 23 Decem-
ber, 2016, said the state govern-
ment would source for additional 
money to fund its 2017 budget 
of N131.143 billion, christened 
“budget of continuity and con-
solidation II.”

The budget is N29 billion or 

28.43 percent above the 2016 fig-
ure of N102 billion.

Governor Rochas Okorocha, 
who announced the decision to 
float a bond during presentation 
of the state 2017 appropriation bill 
to the State House of Assembly, 
also hinted that his administration 
would operate a tight budget that 
would see massive curtailing of 
wastages and plugging of revenue 
loopholes.

 Areas where the development 
bond would be deployed might 
include, completing the ambi-
tious Imo Centenary Towers – an 
18-floor, 10,000 apartment edifice, 
started by Okorocha earlier in his 
first term of office; but which has 

 In 2009, immediate past gov-
ernor Ikedi Ohakim floated a N40 
billion bond to raise funds at the 
capital market to finance the 
building of what he described 
then as “Oguta Wonder Lake Re-
sort,” as a topmost tourism resort 
in the state, which would have 
world class facilities.

 BusinessDay gathered that 
subscribers paid up N18.5 bil-
lion of the bond, of which the 
Ohakim administration spent 
N6 billion of the proceeds on 
the ill-fated Oguta Lake Resort, 
without making any appreciable 
work progress.

 In 2013, Governor Okorocha 
applied to the Securities and Ex-

Imo to float fresh development Bond in 2017, after 
frittering N18.5bn 2009 effort
BEN EGUZOZIE yet to gain appreciable work trac-

tion. Others are, completing all 
ongoing projects – a multiplicity 
of which are strewn across the 
state. There is also the ‘Justice 
Oputa Judiciary Building,’ named 
after the late legal luminary and 
former Supreme Court Justice, 
Chukwudifu Oputa; who was also 
one-time Imo Chief Judge.

 Governor Okorocha also talked 
about re-engineering the Imo 
economy, deliver an inclusive 
growth, engender socio-economic 
development and create a private 
sector driven state economy in a 
state that has lost much fortunes in 
recent months due to the admin-
istration’s rather bizarre policies.

53.1%) of its N365 billion appro-
priation to capital as against N88.4 
billion for recurrent expenditure. 
For Delta, a key oil producing state, 
it is 44% (or N119 billion) of the 
N270.910 billion 2017 appropria-
tion meant for capital projects. Edo 
State’s budget of N150.011 billion 
has a 50%:50% (or N75.111 billion) 
for capital projects and N74.900 
billion recurrent expenditures.

 Governor Godwin Obaseki an-
nounced a deficit of N25 billion for 
2017, which he said was within the 
acceptable threshold. The deficit 
will be funded from external bor-
rowing from the third tranche of 
the World Bank budget support 
facility. Bayelsa State, which is 
among the deep pockets spend-
ers in 2017, submitted to spend 
N221 billion. Of this amount, 
N84.3 billion is for capital projects 
against N136.9 billion on recurrent 
expenditures. 

For Cross River, a state that was 
told in 2008 that it no longer has 
crude oil, due to the International 
Court of Justice (ICJ) 2002 ruling 
which gave out oil-rich Bakassi 
Peninsula to Republic of Camer-
oon, and Nigeria Supreme Court’s 
2008 judgement that handed out 
76 oil-wells to its neighbouring 
Akwa Ibom, it would spend N301 
billion. Of this amount, N226.48 
billion or 75.2 percent is for capital 
projects, while N75.52 billion or 
24.8 percent would go into recur-
rent expenditures.

change Commission (SEC), seek-
ing the capital market regulatory 
body’s approval to redirect the 
bond proceeds into construction 
of 27 model hospitals, one in each 
of the local government areas of 
the state.  The SEC approved the 
State’s request to redirect N12.5 
billion.

 Today, all of the projects are 
far from being realized – while 
the ill-fated Oguta Wonder Lake 
Resort project, of which the initiat-
ing government claimed it spent 
N6 billion to construct internal 
roads and water schemes, ap-
pears permanently stalled, the 27 
hospitals are yet undelivered after 
about four years. 
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Rochas Okorocha

Recession: Nigerians should put trust 
in God, do the right thing, says Onunji

A 
p o pu l a r  a n d  g i f t e d 
preacher of the gospel, 
Eric Onunji, a reverend 
gentleman, says that the 
solution to the economic 

recession ravaging the country lies 
on the ability of Nigerians to put their 
trust in God and do the right thing at 
the right time.

 This is as he has commended Presi-
dent Muhammadu Buhari for defeat-
ing the Islamist Boko Haram sect, and 
having the political will to check the 
continued corruption of public officers 
in the country.

 Onunji, the general overseer of 
True Believers Assembly (TBA), a 
worldwide church organization, fur-
ther said that slashing of import duties 
on 115 items including dairy products 
and tea was a welcome development. 

He said that the economy has been 
slowing down since four years, even 
as the technical recession is now in 
its sixth month. He therefore, advised 
Nigerians to be patient with the Buhari 
administration; stating that better days 
were ahead. 

The clergy man further commend-
ed the Imo State Governor, Rochas 
Okorocha for grading of roads in every 
autonomous community in the state, 
which he said, has eased the move-
ment of persons, goods and services 
during the last Christmas and this New 

Year. He prayed that God should give 
him more wisdom to govern the state.

 The reverend gentleman who 
spoke exclusively to BusinessDay ad-
vised parents to teach their children 
and wards the truth and not to put 
their trust in riches and wealth but in 
God as truth would help the children 
to be good citizens.

 Onunji blamed parents for most of 
the violent activities and social vices in 
the society, which children were into, 

due to what he described as inability of 
parents to train their children in a godly 
way. According to him, “some parents 
were training their children with ill-
gotten wealth, and this brings curses 
to the children and the entire family.” 

He said the 2017 interdenomi-
national crusade was a yearly ritual 
of True Believers Assembly Church; 
adding that the essence was to pres-
ent the people to God so that they 
would begin the year with Him. 

 “This is what we do every year, 
to make people start the year with 
Jesus Christ, and make them face 
God with their normal activities. It 
was a divine message to me from the 
Almighty God to host the crusade. 
During the crusade, God assigned his 
holy angels for divine services, and 
as a result, many great and mighty 
works were done by the Holy Spirit 
of God,” he said.

 The crusade had as theme: “Re-
versing the Irreversible.” Onunji 
informed that the Holy Spirit mani-
fested its power, while the environ-
ment inside the auditorium of TBA 
was serene, spiritually and physically 
captivating, as it was enveloped with 
an aura of holiness.

 The power-packed programme, 
which the TBA hosted in conjunction 
with Holy Ghost Intervention Prayer 
Ministry at Nnorie in Ngor-Okpala 
Local Government Area, Imo State, 
witnessed healings, deliverances and 
salvation.  He said God assigned his 
holy angels for divine service, which 
led to many great and mighty works 
done by the Holy Spirit of God. 

The junior choir of True Believers 
Assembly led by Fineseed Osuji, with 
their angelic voices sang beautifully, 
and such brought godly sorrow, re-
pentance and consequent salvation 
to some people.  While the bigger 
senior choir led by Emmanuela Osuji 
thrilled the audience with glorious, 
spiritual uplifting songs.

SABY ELEMBA, OWERRI

One in 6 pupils in Nigeria public schools 
suffers from dyslexia – says expert
MIKE ABANG, CALABAR

Ben Arikpo, the execu-
tive director of Dyslexia 
Foundation, Nigeria has 
said one in every six pu-

pils in public schools in Nigeria 
suffers from dyslexia. “Dyslexia is 
a neurologically based condition 
often, unfamiliar disorder which 
interferes with acquisition and 
processing of language, which 
varies in degrees of severity. It 
manifests in difficulty in receptive 
and expressive language including 
reading, writing, spelling, hand-
writing and comprehension.”

 It is not a lack of motivation or 
inadequate instructional or limit-
ing conditions,” Arikpo said.

 He disclosed this while unveil-
ing the ‘Miss Hospitality’ (Ambas-
sador Africa Brand 2017) at the 
Ernest Etim Bassey Press Centre, 
Calabar, Cross River State; stating 
that “early detection was neces-
sary, without which the person 
is misunderstood, beaten, called 

names, both at home; but worst 
in school by school teachers and, 
of course, other children who see 
the person as stupid.

 The executive director of Dys-
lexia Foundation said before it 
is often discovered, damage had 
been done on the dyslexia suffer-
er; the person is intimidated, loses 
self-confidence and becomes 
afraid of trying again.

 “Without appropriate inter-
vention, children with dyslexia 
are at increased risk of substance 
abuse. There is a genius hidden 
in most of them. Before now, 
there was no assessment centre 
(of dyslexia) in Nigeria. But today, 
people can assess dyslexia in Nige-
ria without travelling overseas to 
seek for ways of overcoming the 
challenge, since it’s not a disease,” 
Arikpo informed.

He also enumerated the symp-
toms of dyslexia in a child, to 
include inability to pay atten-
tion or focus; taking too long on 
homework; struggling to read or 
comprehend materials; disruptive 

or withdrawn behaviour. Others 
include: failure to follow instruc-
tions; falling behind in class and 
low grades.

While harping on the causes 
of dyslexia, Arikpo disclosed that 
the child begins to have this kind 
of problem because of the child’s 
weak cognitive skills, which tend 
to hold a child back.

The board chairman main-
tained that the problem is made 
worse in schools because teachers 
and caregivers seem not to know 
that most children who drop out 
from school due to inferiority 
complex, and afraid of trying any-
thing at all, do suffer from dyslexia.

According to him, statistics 
have shown that less than 10 per-
cent and 50 percent of teachers 
have no knowledge of what the 
disorder is all about, yet they are 
the first set of people that parents 
send their wards to, to receive 
education.

He lamented that because the 
teachers have no knowledge of 
what the child has been passing 

through as a result of the chal-
lenge, the teachers ignorantly 
force the kid (with dyslexia) to 
read before his classmates, when 
ordinarily the child cannot. Due to 
the disorder the child is left with 
no option than to abscond without 
returning back to school to learn, 
as a result of inferiority complex.

Earlier, the organization also 
unveiled Lucy Usangha as brand 
ambassador for Dyslexia 2017, to 
assist the foundation help identify 
and remediate dyslexia among 
young persons, through a very 
aggressive campaign to create 
awareness in churches, schools 
and in local communities.

Also speaking at the event, the 
Cross River State commissioner 
for Health, Inyang Asibong urged 
parents to take a visit to Dyslexia 
Centre for regular checkups; in-
stead of staying at home to attri-
bute the disorder in their children 
to witchcraft; stressing that “in 
Africa, we take a lot of things for 
granted and attributes most ail-
ments to witchcraft.”

The serene community 
of Ikot Okpok in Ede-
meya clan, Ikot Abasi 
Local Government Area 

of Akwa Ibom State came alive 
recently, as hundreds of people 
came together in a series of activi-
ties marking the New Year which 
were sponsored by one of the 
illustrious daughters of the area.

Ime Udo Kierian, a prominent 
daughter of the community, also 
used the opportunity to provide 
the people with several items of 
empowerment programme; while 
the women turned up in their 
brightly coloured costumes, sang 
and danced in appreciation.

 In addition, it provided an op-
portunity for her to receive women 
leaders of the People’s Democratic 
Party (PDP) in Edemeya Ward 3, as 
well as interact with a cross section 
of the people as part of the New 
Year celebrations. 

There was also a football match 
between two prominent families 
in the communities in which 
the kick-off was performed by 
Ime Udo Kierian at venue where 
hundreds of fans and enthusiasts 
applauded.

 It was the love and willingness 
to identify with the community 
that made the ceremony unique, 
in that though she is married to 
a well-known politician, who is 
the Majority Leader in the Akwa 
Ibom State House of Assembly; 
but she chose to go back to her 
roots to celebrate the New Year in 
her home town.

Among those who attended 
the ceremony, which also saw 
her present empowerment items 
to the women, the village council 
and youths, were elders of the 
community, women from the 
entire ward and indigenes of the 
community outside the state.

 Addressing the people, she 
thanked them for the spirit of one-
ness exhibited by the leaders; not-
ing that since time immemorial, 
the community had been a closely 
knit society providing sanctuary to 
the people.

 She advised them to unite to 
able to speak with one voice, to 
enable them attract development 
projects into the community; add-
ing that though silver and gold she 
had none, the little she has, she 
presented, which was as a token 
of love to her community.

 She also thanked the com-
munity for the good upbringing 
she had, which according to her, 
has made her to become a God-
fearing mother, a housewife and 
a good representative of the com-
munity.  “Last year was tough, we 
hope that this year will be better; 
and we will be able to celebrate 
again,” she said.

Akwa Ibom 
community comes 
alive as daughter 
hosts indigenes 

ANIEFIOK UDONQUAK, UYO

… hosts 2017 crusade



31BUSINESS  DAYFriday 13 January 2017 

FIFA’s 48-team expansion to 
generate additional $1bn

T
he expansion of partici-
pating teams from 32 to 
48 at the World Cup is 
anticipated to generate 
close to $1 billion in 

extra revenue according to FIFA 
estimates.

FIFA also plans to increase the 
competition rewards of the football 
competition by 22 percent than the 
last edition, from $576 million to 
about $700 million.

FIFA’s internal research has sug-
gested the expanded format will 
increase revenues by $1 billion, 
raising total profits from the event 
to nearly $4.2 billion. It is not yet 
known how the 16 additional plac-
es would be distributed, though the 
African and Asian confederations 
would expect their current al-
location of four places each to be 
significantly increased.

Amaju Pinnick, President, Ni-
gerian Football Federation, has 
thrown his weight behind the bid 
to expand the teams to 48.

“We are 100% in support of it,” 
Pinnick said. “It will give more 
countries an opportunity, so I think 
it’s good. It will help teams from Af-
rica, and other developing nations.”

Pinnick said it would be a big 
surprise if Gianni Infantino’s pro-
posal to expand the World Cup to 
48 teams from 2026 is not adopted 
by the FIFA Council.

While Nigeria has not qualified 
for the Africa Cup of Nations, about 
to start in Gabon, the team tops its 
group for the 32-team 2018 World 
Cup, presently recording two wins 
from two games

Segun Odegbami, a retired Ni-
gerian footballer told BusinessDay 
the proposal would afford more 
countries to experience the World 
Cup’s actions and provides more 
chances for African Countries to 
co-host the World Cup.

“It provides more room for more 
countries in Africa to experience 
the World Cup, which is something 
positive,” said Odegbami. “Infan-

. . . to spur increased investment in sports, increase African participation
ANTHONY NLEBEM

tino (the FIFA president) recently 
said during an interview that with 
48 teams, it will be challenging for 
one country to host the World Cup, 
suggesting that multiple countries 
can come together and jointly host 
the World Cup, which is something 
I have been pushing for in over a 
decade.”

 He further expressed optimism, 
saying, “It provides Africa the op-
portunity to co-host the World 
cup after 2026. Four or five African 
countries coming together, in West 
Africa; Nigeria, Togo Benin, Ghana 

and Ivory Coast can jointly host the 
2030 World Cup.”

Odegbami also explained that 
the financial implication in terms of 
providing the entire infrastructure 
for 48 countries is huge, suggesting 
that the shared responsibility of 
joint hosting could spread the costs.

Felix Awogu, GM-West Africa, 
SuperSports, believes expanding 
the teams to 48 will provide a level 
playing field and accommodate 
more of less privileged countries to 
participate at the biggest sporting 
event in the world.

“Basically, it means more mon-
ey for FIFA, the bigger the compe-
tition the more money that will be 
generated from participation and 
sponsorship, also more money for 
participating teams,” Awogu said.

“Secondly, it provides oppor-
tunity for some African countries 
that have not been at the World Cup 
and better opportunity for football 
investments youth developments 
in those countries.

 “It could also give room for 
three or four more slots for African 
countries. When more countries 

participate, then it becomes a real 
World Cup,” Awogu said.

 He also pointed out the move 
will increase revenue for digital paid 
TV business.

 “It is more airtime and digital TV 
business is all about content; the 
bigger the competition, the bigger 
the money for the TV stations.”

During the competition, more 
people buy decoders and subscrip-
tion numbers increases, because 
Nigerians want to watch the games 
at their own homes.

FA charge Man City over anti-doping rules

M
anchester City 
h a v e  b e e n 
charged with 
allegedly fail-
ing to ensure 

times, where training is taking 
place and players’ overnight 
addresses.

“It shall also be a breach of 
this Regulation 14 by the Club 
if the information contained in 

their anti-doping ‘club where-
abouts’ information was ac-
curate, the English FA said on 
Wednesday.

It said the Premier League 

club had until Jan. 19 to respond. 
No further details were given.

Regulation 14 of the FA anti-
doping regulations requires all 
clubs to provide, on request, 
training dates, start and finish 

such reports is either initially 
inaccurate or has not been up-
dated by the Club as necessary 
to ensure it remains accurate,” 
the rules stipulate.
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AWCON Final: Nigeria, Cameroon renew rivalry

Rosberg wants Hamilton tactic talk dropped

Toure backs Chelsea 
to beat City at Etihad

D
efending champions, Nigeria’s 
Super Falcons, will on Satur-
day December 03 do battle 
with Cameroon at the final of 
the 10thedition of the African 

Women’s Cup of Nation at the Stade Ah-
madou Ahidjo in Yaounde, a repeat of the 
2014 final where Nigeria triumphed 2-0.  

The Falcons defeated South Africa 1-0 
in their semi-final clash on Tuesday in 
Limbe to earn a place in the final. 

Striker Desire Oparanozie scored the 
only goal of the match on 54 minutes 
to ensure a repeat of the 2014 final in 
Windhoek, Namibia, which Nigeria won 
2-0 for their seventh title. 

It was a game that the South Africans 
dominated but failed to convert the nu-
merous chances that came their way. For 
the first time, the Nigerians found them-
selves on the wrong footing as they were 
pinned for most part of the game into 
their own half by a determined South 
African side that controlled the midfield. 

In the end, it was Nigeria who pre-

N
ico Rosberg says he wants to 
move on from discussions over 
whether Lewis Hamilton was 
justified in his tactic of backing 
him up into rivals in his efforts 

to win the 2016 Formula 1 world title.  
Knowing Rosberg would need to 

finish lower than third to change the 
outcome of the title fight, Hamilton 
attempted to slow his Mercedes team-
mate down and open up an opportu-
nity for the close following Ferraris and 
Red Bulls to pass. 

P
remier League leaders Chelsea 
travel to the Etihad Stadium 
looking to extend their one-
point lead over Manchester 
City in the title race.  Man City 

midfielder, Yaya Toure, believes An-
tonio Conte’s side have an advantage 
over City due to their lack of European 
football in midweek. 

Pep Guardiola’s men will have to keep 
an eye on their Champions League 
Group C clash with Celtic three days 
after their game with Chelsea. 

“It’s going to be a tough game on 
Saturday, that’s for sure,” Toure said. 
“They definitely have an advantage. It’s 
difficult to play midweek and then the 
weekend after.  

“Sometimes with the European 
schedule we play on a Wednesday, 
like this week, and then a Saturday. It’s 
sometimes tough to be focused and in 
these kind of games, you have to prepare 
well to compete.”

 Toure suggests Chelsea’s absence in 
Europe also gives the west London club 
an advantage in battle for the Premier 
League title. 

“To be honest it’s Chelsea, Liver-
pool, Arsenal, Tottenham, Manchester 
United,” Toure added.  

“The league this year is unpredictable 
and it’s going to be decided in the last 
two or three months this year. 

“When you are a top player and you 
only play once a week - like the Chelsea 
players, they only play once a week - it’s 
easier to play well, it’s easier to recover 
well and easier to take full advantage.”

vailed scoring from basically the best 
moment from a free-kick early into 
the second half. It was a repeat of the 
meeting between the two sides two 
years later in Namibia when Nigeria 
beat South Africa 2-1 at the same stage 
of the competition.

The Super Falcons, throughout this 
tournament have been consistent as an ef-
fective, ball playing side.  They count on the 
experience of Rita Chikwelu as the marshal 
in the midfield, to set up play, while Ngozi 
Okobi’s skillful play opened up options for 
the attack spearheaded by former Africa 
player of the year, Asisat Oshoala. 

The focal point of Florence Omag-
bemi’s critics; the inclusion of old legs 
in her squad, is turning out to be the 
blessing for the team.

12 goals scored, and 1 conceded; the 
most incredible record for Nigeria at the 
AWCON 2016.

Host Cameroon reached the final for 
the successive time after beating Ghana 
1-0 in Yaounde to set up a date with ei-

 With his efforts coming to no avail 
as second place for Rosberg secured 
him the championship, the manner 
of Hamilton’s tactics have nonethe-
less drawn a mixed response, not least 
from his own team bosses after he 
disobeyed more than one team order 
to pick up the pace. 

Prompting speculation Hamilton 
could be in line for a reprimand from 
Mercedes, Rosberg says he doesn’t want 
the matter further and didn’t want to 
speculate over whether he would have 

ther Nigeria in Saturday’s final. 
Midfielder Raissa Feudjio scored the 

only goal of the match on 71 minutes as 
‘Les Lionnes’ deservingly booked their 
place in the grand finale and continue 
their march towards a historic first ever 
title in the flagship women’s competition. 

Backed by a packed crowd at the Ah-
madou Ahidjo Stadium in the capital, 
Yaounde, Cameroon will enjoy the sup-
port from the fans, but the Falcons need 
to keep their heads cool and remain 
focused on the title. 

But Cameroon have proved to be a 
much improved side since then and the 
final clash will no doubt be a historic 
moment for either sides. 

Falcons coach, Florence Omagbemi, 
tactical prowess will be seriously scruti-
nized on Saturday, and how effectively 
she displays them will determine the 
outcome of the game.  

Well, Nigeria have an advantage after 
winning the tournament seven times and 
will be aiming for the eight title. 

adopted a similar tactic in his situation. 
“That’s too hypothetical, so there’s no 

point in going into that,” told BBC Ra-
dio 5 Live. “We can just drop the whole 
discussion. There’s no point discussing 
this topic any more. It’s done and it’s 
in the past.” 

Celebrating his title with Mercedes 
sponsors Petronas in Kuala Lumpur, 
Rosberg admits there is satisfaction to 
be enjoyed from defeating Hamilton 
after he was beaten to the 2014 and 2015 
championships. 
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“He’s one of the best in the world, 
one of the best ever surely, so it’s in-
credibly intense to race him. It feels 
like we’ve been doing it forever and 
he’s always edged me out ever so 
slightly, so to finally get one back was 
awesome.”

“I’ve got great respect for him because 
he does an incredible job, he’s done so 
well over the years and he fought to the 
very last metre on Sunday. That made it 
extremely tough on Sunday but all the 
more beautiful afterwards.” 
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Treasury Secretary Jacob 
Lew warned ignoring re-
cent steps by Beijing to 

liberalize its economy would 
endanger Chinese cooperation 
on other major geopolitical is-
sues, particularly containing 
North Korea’s nuclear program.

P re s i d e nt- e l e c t  D o na l d 
Trump has promised to declare 
China a currency manipulator 
when the Treasury Depart-
ment issues its next semiannual 
foreign-exchange report in April, 
which would be the first of sever-
al steps for the administration to 
slap China with a slew of tariffs.

Mr. Trump has already drawn 
complaints from Chinese of-
ficials by breaching diplomatic 
protocol when he spoke with the 
Taiwanese president, a step that 
also broke with the tradition of a 
hands-off role for the incoming 
president on foreign policy.

In an interview with The Wall 
Street Journal, Mr. Lew said Chi-
na’s steps to defend its currency 
over the past 18 months show 
Beijing has moved away from us-
ing its currency to seek an unfair 
trading advantage. The Treasury’s 
most recent currency report, is-
sued in October, sharply toned 
down its criticism of China and 
other Asian export giants.

While the yuan has depreci-
ated over the past year against 
the dollar as its economy slows, 
Beijing has spent heavily to pre-
vent the currency from falling 
faster and further. China’s steady 
appreciation of the yuan over the 
last decade has pushed it to lev-
els the International Monetary 
Fund say are roughly in line with 
market fundamentals.

Mr. Lew said it is “analytically 
dangerous” to equate China’s 
current policy of intervening to 
defend its exchange rate with in-
terventions to devalue the yuan 
to gain an unfair advantage in 
trade, a charge made repeatedly 
during the 2016 campaign by Mr. 
Trump and his advisers.

The departing Treasury secre-
tary further warned against steps 
that would prompt China to 
withdraw its support for tougher 
sanctions against North Korea. 
“If you want economic pressure 
to work on North Korea, China’s 
cooperation is a key part of it. 
The alternative to economic 
pressure can get pretty scary,” 
he said.

Jacob Lew: China 
is open to criticism 
that is ‘intellectually 
sound’

A
pple Inc. is planning to 
build a significant new 
business in original 
television shows and 
movies, according to 

people familiar with the matter, a 
move that could make it a bigger 
player in Hollywood and offset 
slowing sales of iPhones and iPads.

These people said the program-
ming would be available to sub-
scribers of Apple’s $10-a-month 
streaming-music service, which has 
struggled to catch up to the larger 
Spotify AB. Apple Music already 
includes a limited number of doc-
umentary-style segments on musi-
cians, but nothing like the premium 
programming it is now seeking.

The technology giant has been 
in talks with veteran producers in 
recent months about buying rights 
to scripted television programs. It 

also has approached experienced 
marketing executives at studios 
and networks to discuss hiring 
them to promote its content, said 
people with knowledge of the 
discussions.

In addition to TV, Apple in-

dicated to these people that it is 
considering offering original mov-
ies, though those plans are more 
preliminary.

Executives at Apple have told 
people in Hollywood they hope 
to start offering original scripted 

Calm reigns in Chinese stocks as Yuan swings

While the fortunes of 
China’s currency may 
be keeping inves-
tors on their toes al-

ready this year, the country’s often 
bumpy stock markets have rarely 
been calmer.

The volatility of the yuan-
dollar exchange rate has been 
rising in recent weeks, buffeted 
by the greenback’s strength since 
Donald Trump’s election victory 
and the desire by the Chinese 
authorities to steady the yuan’s 
decline. A key gauge of market 
expectations for the yuan’s near-
term volatility hit a near one-year 
high last week.

A similar measure for Shanghai-
listed stocks has meanwhile been 
on the slide, hitting a record low 
this week amid slim trading vol-
umes. The benchmark Shanghai 
index has moved by more than 1% 
either way on a single day just three 
times in the past month.

The divergence between the 
yuan’s rocky path and the yawn-
inducing moves in equities stands 
in contrast to the dramatic opening 
to 2016 for Chinese markets. Back 
then, China’s stocks and currency 

both fell sharply, as fears spread 
over the health of the country’s 
economy.

The volatility gap now suggests 
investors are more worried about 
China’s financial risks, such as 
heavy capital outflows and high 
domestic debt levels, and less 
about its immediate economic 
outlook.

The broad rise in dollar-yuan 
volatility since November has 
been partly driven by bets that 
Mr. Trump’s economic proposals 
will shore up the U.S. economy, 
prompting the Federal Reserve to 
raise rates more quickly. Despite a 
pullback this week, most analysts 
reckon the dollar will head higher 
against the yuan in 2017.

China’s central bank is mean-
while in a quandary. While a 
weaker yuan can be good for the 
country’s exporters, the People’s 
Bank of China is anxious not to 
let the market view the yuan as a 
one-way bet headed downward. 
So while the yuan has been broadly 
weakening in recent months, the 
central bank has also periodically 
guided it to unexpectedly strong 
levels in its daily fixing.

Analysts expect these conflict-
ing factors to persist.

Apple sets its sights on Hollywood 
with plans for original content

High hopes for J.P. Morgan, Goldman 
as banks kick off earnings

Big banks have weath-
ered years of low interest 
rates, billion-dollar fines 
and many regulatory con-

straints on their businesses. Their 
latest challenge: living up to lofty 
investor expectations.

Prospects of President-elect 
Donald Trump bringing a more 
benign approach to Wall Street 
have sent the KBW Bank Index up 
nearly 24% since Election Day, a 
gain that is nearly 3½ times the rise 
in the S&P 500 index over the same 
period. And analysts have raised 
fourth-quarter earnings estimates 
for the big banks on account of bet-
ter trading conditions and higher 
anticipated income from loans 
and securities because of rising 
interest rates.

With J.P. Morgan Chase & Co., 
Bank of America Corp. and Wells 
Fargo & Co. set to release results 
on Friday, the question is whether 

they can live up to the optimism 
priced into their shares. And there 
is quite a bit of that, especially when 
compared with this time last year.

Back then, falling oil prices, fears 
about a hard landing in China and 
slowing economic growth around 
the world had some investors 
fearing a 2008-style meltdown was 
looming. While banks proclaimed 
robust balance sheets, their shares 
traded at deep discounts. Shares 
OF Bank of America, for one, 
traded around just 55% of book 
value, or its net worth, at one point.

Today, Bank of America stock 
is within striking distance of book 
value, a valuation it last garnered 
in September 2008.

“We’re in the opposite of where 
we are last year,” said Marty Mosby, 
an analyst with brokerage Vining 
Sparks IBG LP. “What we [now] 
need is the actual realization of 
fundamental improvement in the 
banks to justify further movement 
higher in the stock price.”
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content by the end of 2017.
The shows Apple is consider-

ing would likely be comparable 
to critically acclaimed programs 
like “Westworld” on Time Warner 
Inc.’s HBO or “Stranger Things” on 
Netflix.

Because it is looking at just a 
handful of carefully selected shows, 
and potentially films, it doesn’t ap-
pear Apple is preparing to spend 
the hundreds of millions or even 
billions of dollars it would need to 
spend annually to become a direct 
competitor to Netflix Inc., Amazon.
com Inc.’s Prime Video or premium 
cable networks.

Rather, it would escalate the 
arms race between Apple Music 
and Spotify, which both offer es-
sentially the same catalog of tens of 
millions of songs, by adding other 
content that could distinguish Ap-
ple’s service.

Nonetheless, the entry of the 
world’s most valuable company 
into original television and films 
could be a transformative mo-
ment for Hollywood and mark a 
significant turn in strategy for Ap-
ple as it starts to become more of a 
media company, rather than just 
a distributor of other companies’ 
media.
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German GDP grows at fastest rate in five years

China’s car sales rose fastest in three years in 2016

China’s car sales rose by the 
fastest pace in three years 
in 2016 but are expected 
to slow considerably this 

year, as a weaker tax incentive puts 
further pressure on prices in the 
world’s largest auto market.

A rush by consumers to benefit 
from a cut in the purchase tax drove 
record-breaking monthly sales 
figures at the end of last year, but 
likely eroded future demand, say 
dealers and analysts.

“A slowdown is certain,” said 
Xiao Zhengsan, secretary-general 
of China Automobile Dealer As-
sociation, a government-backed 
trade group. “I hope car makers will 
lower their expectations.”

A total of 24.38 million vehicles 
were sold in 2016, 15% more than 
the year before, the China Associa-
tion of Automobile Manufacturers 
said Thursday. It was the strongest 
expansion since 2013 when sales 
grew 16%.

The car-manufacturers’ group 

predicted a considerably slower 
5% rise in China’s car sales this year, 
however.

By contrast the U.S. sold a re-
cord 17.55 million light vehicles 
last year, an increase of less than 
1% from the year earlier.

Domestic and foreign auto mak-
ers shipped a record 2.67 million 
passenger vehicles—sedans, cross-
overs and minivans—to dealers in 
December, 9% more than the same 
period in 2015, the association said.

Mr. Xiao said dealer inventories 
dropped quickly in the last two 
months of 2016 because of a rush 
by consumers to beat the expira-
tion of the purchase tax discount.

Buyers of cars with engines 
up to 1.6 liters last year paid a 5% 
purchase tax. This year, buyers of 
such cars will instead pay a 7.5% 
rate. Although the duty is still lower 
than the normal 10%, the weaker 
stimulus measure will put pressure 
on manufacturers to ramp up their 
own discounts.

Germany’s economy grew 
strongly in 2016, pro-
pelled by a buoyant labor 
market and a pickup in 

government spending, likely mak-
ing it one of the fastest-growing of 
the Group of Seven industrialized 
nations.

Germany’s gross domestic 
product expanded by 1.9% in 2016 
from 2015 in inflation-adjusted 
terms, the Destatis statistics body 
said Thursday. This is the highest 
rate since 2011, beating the gov-
ernment’s own prediction of 1.8% 
growth.

There was a pickup in economic 
activity toward year-end. A statisti-
cian with Destatis said Thursday 
that gross domestic product prob-
ably expanded by around 0.5% in 
the fourth quarter from the third 
quarter. An official forecast is due 
Feb. 14.

“The restraint seen in the third 
quarter has been overcome,” the 
economics ministry said in its 
monthly report Thursday, pointing 
to solid industrial production and 
an improving global environment.

However, an uneasy mix of ris-
ing inflation and zero interest rates 
has started to unsettle voters, as it 
may erode households’ savings 
and wage gains.

It has also prompted German 
politicians—including within Ms. 
Merkel’s ranks—to call for an end 
of the European Central Bank’s 

ultra-lose monetary policy.
“With inflation picking up 

markedly, there is really no argu-
ment left that speaks in favor of a 
zero interest-rate policy,” Carsten 
Linnemann, a lawmaker with the 
Christian Democrats, said.

Inflation in Europe’s largest 
economy has risen to its highest 
level in almost 3½ years, largely 
as a result of higher oil prices. The 
Bundesbank forecast in December 
that inflation, measured according 
to European Union harmonized 
standards, would rise to about 1.4% 
in 2017 from 0.3% in 2016.

That is a concern for Germany’s 
households, who are sitting on 
around 2 trillion euros ($2.1 tril-
lion) of deposits. The populist Al-
ternative for Germany party is try-
ing to cash in on the mood swing, 
as it seeks to win its first seats in the 
national parliament.

“The ECB interest rate policy is 
putting German savers at risk,” said 
the party’s chairwoman, Frauke 
Petry, on her Facebook page.

“The creeping devaluation of 
their savings will continue in 2017, 
perhaps even accelerate.”

SHIBANI MAHTANI & DEEPA SEETHARAMAN

Live video grows as platform 
to broadcast violence

McDonald’s looks to sell part of stake in Japan business

McDonald’s  Corp. 
is inviting bids for 
a significant stake 
in its Japan unit, 

according to people familiar 
with the situation, days after it 
reached a deal to sell its China 
and Hong Kong franchises.

The Oak Brook, Ill.-based fast-
food giant owns through sub-
sidiaries just under 50% of the 
unit, which is listed on the Tokyo 
Stock Exchange and has a mar-

ket capitalization of around $3.5 
billion. McDonald’s is looking to 
sell up to 33% of the unit, with 
bids due next week, the people 
said. A number of private-equity 
firms are considering bids, they 
said. Morgan Stanley is running 
the sale, one of the people said. 
The bank didn’t reply to queries 
on the deal.

A spokesman for McDonald’s 
said the company is continu-
ing to explore a potential sale 
of a portion of its ownership in 
McDonald’s Japan but that no 

or provoked by an interaction on 
social-media platforms, which 
are central to the identities of 
many young people, including 
gang members.

There have been at least 40 
such broadcasts of sensitive, vio-
lent or criminal footage on live 
video over the last 12 months, 
according to a Wall Street Jour-
nal tally of events reported by 
news media.

In late March last year, a Chi-
cago man was unexpectedly shot 
while live-streaming in front of a 
convenience store. In April, an 
Ohio teenager was accused of 
live-streaming her friend’s rape 
over Twitter’s Periscope. Last 
month, two teenagers died in a 
car crash in Pennsylvania after 
the driver fired up Facebook 
Live.

Facebook says that videos 
glorifying violence are against 
its content guidelines, but largely 
relies on users to flag objection-

able content. The company is 
in the “research stage” of using 
artificial intelligence to auto-
matically detect violence in live 
videos.

Twitter and its Periscope app 
also rely on users to flag graphic, 
violent content, which the com-
pany says isn’t allowed on its 
services unless it is newsworthy. 
Last year, Periscope started al-
lowing randomly selected users 
to judge whether comments 
flagged by others constitute 
spam or abuse.

Those who track violence 
say that social media has long 
been instrumental in provok-
ing and publicizing conflict 
offline, where insults or a photo 
posted on Facebook can lead to 
a shooting. Live video, however, 
added a dangerous edge to the 
interactions.

Angalia Bianca, who works 
with Cure Violence, a nonprofit 
that works with gang members 
in several cities to stop violence 
before it happens, says it is com-
mon for a gang to go into a rival 
gang territory and stream their 
presence on Facebook Live.

“Sometime they’ll bring their 
guns, sometimes they’ll make 
their gang signs and say things to 
intimidate rival gang members, 
all to show that they are not 
scared,” she said. Many of these 
individuals have public pages, 
she added, and often tag their 
rivals to “make sure every single 
person they have disrespected 
has seen the post,” which can 
heighten inter-gang tensions 
and sometimes provoke a vio-
lent reaction.

decisions have been made at 
this time.

McDonald’s move to trim its 
stake in its Japan unit follows 
an announcement earlier in the 
week that it is selling an 80% 
stake in its China operations, 
valued at an estimated $2 billion, 
as fast-food operators through-
out the world dump assets and 
focus on managing their brands. 
The model lets companies col-
lect a piece of sales without the 
costs and headache of managing 
hundreds of stores.

McDonald’s first signaled 
plans to sell a stake in the Japan 
business last year, with Chief 
Financial Officer Kevin Ozan 
saying the company was look-
ing for “a strategic investor who 
could help advance Japan’s 
turnaround efforts.”

The search for bidders initial-
ly started a year ago, but stalled 
after a few interested parties 
balked at the price McDonald’s 
was asking, according to two 
people familiar with the matter.

T
he widely shared live 
video of an assault 
against a teenager 
held hostage by four 
young adults last week 

shows how far social media has 
become entwined in the world of 
violent crime, posing challenges 
for law enforcement and social 
media companies alike.

Last week’s attack—in which 
four young African-Americans 
allegedly tied, beat up and cut a 
white mentally impaired teenag-
er while shouting racial insults—
was streamed on Facebook Live 
in real time. The four, who are all 
over 18 and being tried as adults, 
are being held without bail as 
they await trail.

Those tracking crime in ma-
jor cities say it is increasingly 
common for violence to either 
be streamed on services like 
Facebook Inc. and Twitter Inc. 
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The new owners of General 
Electric Co.’s sprawling ap-
pliance factory here say 

they have to slash the cost of pro-
ducing refrigerators and stoves 
in the face of tough, new com-
petitors, especially fast-growing 
entrants from Asia.

Those new owners: China’s 
Haier Group.

The Asian appliance maker, 
which paid $5.6 billion for one 
of GE’s most storied businesses 
in early 2016, secured a tentative 
labor deal this week that could 
avert a strike at the 6,000-worker 
plant.

What remains to be seen is 
whether GE Appliances can 
thrive without a wide-ranging 
conglomerate to lean on, and 
how deeply the fates of workers 
here will change in the process.

Haier’s purchase gave it ac-
cess to GE’s brand and catapult-
ed it to No. 2 in the U.S. appliance 
market behind Whirlpool Corp. 
It also took over Appliance Park, 
a nearly 1,000-acre complex that 
annually produces 4 million 
washing machines, air condi-
tioners and other appliances.

But the management of GE 
Appliances—predominantly 
GE veterans who stayed on after 
the sale to Haier—say the park 
is losing hundreds of millions of 
dollars a year, and must tighten 
its belt to compete with overseas 
rivals like LG Electronics Inc. 
and Samsung Electronics Co. 
that are pushing into the U.S. 
market.

GE Appliances and the IUE-
CWA Local 83761, which repre-
sents about 4,000 workers across 
the five factories at Appliance 
Park, reached a tentative agree-
ment on a new contract Monday. 
Union members are expected 
to vote on the deal this week. 
It comes a little more than one 
month after members hand-
ily rejected a previous five-year 
deal.

“On average, when you vote 
a contract down, you end up 
with less than what you had,” 
said Dana Crittendon, president 
of Local 83761. “We were very 
fortunate. It was important to get 
this first contract under our belt.”

Besides cutting labor costs, 
the company is also working to 
make its factories more efficient, 
among steps to stem losses at the 
Louisville facility.

China’s Haier Group focuses 
on costs at Louisville’s 
Appliance Park

U
.S. environmen-
t a l  r e g u l a t o r s 
a c c u s e d  F i a t 
Chr ysler  Auto-
m o b i l e s  N V  o f 

using software that allowed 
illegal emissions in diesel-
powered vehicles, the latest 
b r o a d s i d e  i n  a n  u n p r e c-
edented government crack-
d ow n  o n  au t o  ma ke r s  f o r 
alleged pollution transgres-
sions.

The Environmental Pro-
tection Agency, days before 
the end of the Obama admin-
istration, delivered a viola-
tion notice to Fiat Chrysler 

AT&T chief meets with Donald Trump at Trump Tower

Randall Stephenson, the 
chairman and chief ex-
ecutive of AT&T Inc., vis-
ited Trump Tower in New 

York on Thursday morning to 
meet with an incoming president 
who has expressed concerns 
about the company’s proposed 
purchase of Time Warner Inc.

After spending about an hour 
in Trump Tower offices, Mr. Ste-
phenson and Robert Quinn, the 
company’s top executive in Wash-
ington, D.C., declined to comment 
after they left the building.

President-elect Donald Trump 
vowed before his election to block 
the $85 billion merger, which 
would combine the company’s 
biggest pay-TV provider with one 
of the biggest media companies.

At a campaign rally in October, 
Mr. Trump said the deal was “too 
much concentration of power in 
the hands of too few” and called 
the merger “an example of the 
power structure I am fighting.” 
He hasn’t spoken publicly on 
the matter since winning the 
election.

In testimony before Congress, 
Mr. Stephenson defended the 
transaction as increasing com-

petition but said he hadn’t yet 
discussed it with Mr. Trump. “It 
would be a gross mistake to view 
this transaction as anything but 
pro-competitive,” Mr. Stephenson 
said.

Investors have been skepti-
cal about the combination, with 
shares of Time Warner trading 
at a discount to AT&T’s original 
$107.50 offer price. On Thursday, 
Time Warner shares rose 21 cents, 
to $93.90, while AT&T shares 
added 11 cents, to $40.72.

Mr. Trump’s criticism of main-
stream media—especially CNN, 
which is owned by Time Warner—
has been a wild card in the review 
process, people close to AT&T 
have said. On Wednesday, Mr. 
Trump refused to take questions 
from a CNN reporter at a press 
conference. “You’re fake news. 
Your organization is terrible,” Mr. 
Trump said in a testy exchange 
with the CNN reporter.

Thursday morning, around 
the same time that the AT&T ex-
ecutives arrived at Trump Tower, 
Mr. Trump wrote on his Twitter 
account: “@CNN is in a total 
meltdown with their FAKE NEWS 
because their ratings are tanking 
since election and their credibility 
will soon be gone!”

EPA accuses Fiat Chrysler of 
diesel-emissions violations

GE Tax Trade: Sending Hundreds of 
Accountants to PwC

PricewaterhouseCoop-
ers plans to hire more 
than 600 employees from 
General Electric Co.’s 

tax team as the accounting firm 
adds global expertise and the in-
dustrial conglomerate continues 
slimming down.

The Big Four auditing firm 
and the industrial company have 
agreed to move GE’s in-house 
global tax team over to PwC. 
Under the agreement, which 
was announced Thursday, GE’s 
tax employees in 42 countries 
will move to PwC, where they 
will provide tax planning, ad-
vice, compliance and other tax 
services to both GE and other 
PwC tax clients.

PwC will also take over GE’s 
tax technologies as part of the 
five-year renewable agreement.

The unusual deal isn’t an ac-
quisition—no money is changing 
hands. PwC expects to benefit 
from the agreement by enhanc-
ing its operations globally. The 
firm already has 41,000 global 
tax professionals, so adding the 

GE workers would increase the 
total by only about 1.5%.

PwC’s tax business had $9.1 
billion in revenue in fiscal 2016. 
The GE unit, known as Global 
Enterprise Tax Solutions, could 
in time bring in more than $1 bil-
lion in a year in revenue to PwC 
from GE and other clients, said 
Mark Mendola, PwC’s vice chair-
man and U.S. managing partner. 
With tax overhauls happening 
around the world, and the “great 
relationships with policy mak-
ers” that GE’s tax professionals 
have, “we think it’s a great op-
portunity,” he said.

GE, meanwhile, expects to 
benefit from lowering its fixed 
costs and simplifying its or-
ganization. GE’s tax operation 
is far-ranging—the company 
files more than 5,500 income 
tax returns a year in more than 
300 jurisdictions world-wide, 
according to GE’s annual report. 
Shedding the operation is in line 
with GE’s push to simplify and 
streamline itself—the company 
has cut costs and moved to sell 
most of its GE Capital assets in 
recent years.

CHESTER DAWSON & MIKE SPECTOR
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kee sport utilities and Ram 
pickup trucks to spew toxic 
emissions beyond legal lim-
its. The affected vehicles have 
model years ranging between 
2014 and 2016.

The EPA’s move came a day 
after six current and former 
Volkswagen AG executives 
were criminally charged in 
the German auto giant’s long-
running emissions cheating 
o n  n e a r l y  6 0 0 , 0 0 0  d i e s e l -
powered vehicles in the U.S. 
Volkswagen separately plead-
ed guilty to criminal wrong-
doing and agreed to pay $4.3 
billion in penalties stemming 
from the long-running decep-
tion, which involved install-
ing so-called defeat-device 
software on cars that allowed 
them to pollute less during 
government emissions tests 
than on the road. That was 
on top of up to $17.5 billion 
Volkswagen agreed to pay in 
previous civil settlements.

accusing the auto maker of 
using illegal software that al-

lowed 104,000 recent diesel-
powered Jeep Grand Chero-



BANKING     
ZENITH INTERNATIONAL BANK PLC 486,645.65 15.50 2.04 175 4,622,082
    175 4,622,082
OTHER FINANCIAL INSTITUTIONS     
FBN HOLDINGS PLC 129,223.05 3.60 -1.64 199 29,428,614
    199 29,428,614
    374 34,050,696
     
BUILDING MATERIALS     
DANGOTE CEMENT PLC 2,862,805.24 168.00 - 23 230,640
    23 230,640
    23 230,640
    397 34,281,336
     
     
     
CROP PRODUCTION     
FTN COCOA PROCESSORS PLC 1,100.00 0.50 - 0 0
OKOMU OIL PALM PLC. 42,229.60 44.27 - 19 82,141
PRESCO PLC 44,190.00 44.19 - 27 83,976
    46 166,117
FISHING/HUNTING/TRAPPING     
ELLAH LAKES PLC. 511.20 4.26 - 0 0
    0 0
LIVESTOCK/ANIMAL SPECIALTIES     
LIVESTOCK FEEDS PLC. 1,700.00 0.85 4.94 19 344,532
    19 344,532
    65 510,649
     
DIVERSIFIED INDUSTRIES     
A.G. LEVENTIS NIGERIA PLC. 2,435.51 0.92 - 1 8,740
CHELLARAMS PLC. 2,465.17 3.41 - 0 0
JOHN HOLT PLC. 256.84 0.66 - 0 0
S C O A  NIG. PLC. 2,449.84 3.77 - 0 0
TRANSNATIONAL CORPORATION OF NIGERIA PLC 35,371.63 0.87 -3.33 70 13,848,891
U A C N  PLC. 32,270.52 16.80 -1.06 44 934,556
    115 14,792,187
    115 14,792,187
     
BUILDING CONSTRUCTION     
ARBICO PLC. 711.32 4.79 - 0 0
    0 0
INFRASTRUCTURE/HEAVY CONSTRUCTION     
JULIUS BERGER NIG. PLC. 48,391.20 36.66 - 4 17,702
ROADS NIG PLC. 165.00 6.60 - 0 0
    4 17,702
REAL ESTATE DEVELOPMENT     
UACN PROPERTY DEVELOPMENT CO. LIMITED 4,898.44 2.85 -5.00 18 151,309
    18 151,309
REAL ESTATE INVESTMENT TRUSTS (REITS)     
SKYE SHELTER FUND PLC 2,000.00 100.00 - 0 0
UNION HOMES REAL ESTATE INVESTMENT TRUST (REIT) 11,305.89 45.22 - 0 0
UPDC REAL ESTATE INVESTMENT TRUST 26,682.70 10.00 - 0 0
    0 0
    22 169,011
     
AUTOMOBILES/AUTO PARTS     
DN TYRE & RUBBER PLC 2,386.33 0.50 - 1 43,000
    1 43,000
BEVERAGES--BREWERS/DISTILLERS     
CHAMPION BREW. PLC. 18,555.91 2.37 - 4 51,667
GOLDEN GUINEA BREW. PLC. 231.34 0.85 - 0 0
GUINNESS NIG PLC 110,682.78 73.50 -1.87 44 81,594
INTERNATIONAL BREWERIES PLC. 59,296.49 18.00 - 7 63,007
NIGERIAN BREW. PLC. 1,125,932.33 142.00 - 51 156,078
    106 352,346
BEVERAGES--NON-ALCOHOLIC     
7-UP BOTTLING COMP. PLC. 71,361.77 111.40 - 15 3,046
    15 3,046
FOOD PRODUCTS     
DANGOTE FLOUR MILLS PLC 20,450.00 4.09 - 23 86,060
DANGOTE SUGAR REFINERY PLC 72,840.00 6.07 - 13 129,200
FLOUR MILLS NIG. PLC. 47,498.69 18.10 -1.09 38 371,797
HONEYWELL FLOUR MILL PLC 9,833.45 1.24 - 8 149,000
MULTI-TREX INTEGRATED FOODS PLC 1,861.25 0.50 - 1 100
N NIG. FLOUR MILLS PLC. 1,070.98 6.01 - 0 0
NASCON ALLIED INDUSTRIES PLC 20,215.21 7.63 -9.70 39 377,845
U T C NIG. PLC. 616.69 0.50 - 0 0
UNION DICON SALT PLC. 4,283.22 15.67 - 1 14
    123 1,114,016
FOOD PRODUCTS--DIVERSIFIED     
CADBURY NIGERIA PLC. 17,824.14 9.49 - 51 257,570
NESTLE NIGERIA PLC. 626,198.44 790.00 -2.35 18 73,758
    69 331,328
HOUSEHOLD DURABLES     
NIGERIAN ENAMELWARE PLC. 1,858.35 29.33 - 0 0
VITAFOAM NIG PLC. 2,345.33 2.25 -4.66 31 1,826,315
    31 1,826,315
PERSONAL/HOUSEHOLD PRODUCTS     
P Z CUSSONS NIGERIA PLC. 54,752.88 13.79 -4.90 20 311,254
UNILEVER NIGERIA PLC. 132,415.37 35.00 - 32 2,599,866
    52 2,911,120
    397 6,581,171
     
BANKING     
ACCESS BANK PLC. 190,056.77 6.57 2.66 194 16,534,569
DIAMOND BANK PLC 23,623.60 1.02 3.03 81 9,194,994
ECOBANK TRANSNATIONAL INCORPORATED 177,990.65 9.70 -3.00 36 2,071,303
FIDELITY BANK PLC 25,787.57 0.89 1.12 53 8,470,407
GUARANTY TRUST BANK PLC. 705,759.68 23.98 -0.08 171 10,632,068
SKYE BANK PLC 6,940.15 0.50 - 5 38,367
STERLING BANK PLC. 22,168.62 0.77 2.67 28 1,642,686
UNION BANK NIG.PLC. 84,679.03 5.00 - 10 32,007
UNITED BANK FOR AFRICA PLC 178,858.06 4.93 4.89 196 36,024,183
UNITY BANK PLC 6,896.71 0.59 - 2 20,000
WEMA BANK PLC. 19,287.23 0.50 -1.96 17 766,604
    793 85,427,188
INSURANCE CARRIERS, BROKERS AND SERVICES     
AFRICAN ALLIANCE INSURANCE COMPANY PLC 10,292.50 0.50 - 0 0
AIICO INSURANCE PLC. 4,158.12 0.60 - 13 277,127
AXAMANSARD INSURANCE PLC 16,800.00 1.60 3.13 16 551,200
CONSOLIDATED HALLMARK INSURANCE PLC 3,000.00 0.50 - 1 420,000
CONTINENTAL REINSURANCE PLC 11,410.02 1.10 - 2 2,200
CORNERSTONE INSURANCE COMPANY PLC. 7,364.75 0.50 - 2 12,000
EQUITY ASSURANCE PLC. 7,000.00 0.50 - 0 0
GOLDLINK INSURANCE PLC 2,411.47 0.53 - 0 0
GREAT NIGERIAN INSURANCE PLC 1,913.74 0.50 - 4 39,200
GUINEA INSURANCE PLC. 3,070.00 0.50 - 0 0
INTERNATIONAL ENERGY INSURANCE COMPANY PLC 642.04 0.50 - 0 0
LASACO ASSURANCE PLC. 3,661.72 0.50 - 0 0
LAW UNION AND ROCK INS. PLC. 2,749.86 0.80 - 0 0
LINKAGE ASSURANCE PLC 4,000.00 0.50 - 1 1,000
MUTUAL BENEFITS ASSURANCE PLC. 4,000.00 0.50 - 1 2,000
N.E.M INSURANCE CO (NIG) PLC. 4,594.04 0.87 -3.33 9 103,262
NIGER INSURANCE CO. PLC. 3,869.74 0.50 - 0 0
PRESTIGE ASSURANCE CO. PLC. 2,759.15 0.50 - 0 0
REGENCY ALLIANCE INSURANCE COMPANY PLC 3,334.38 0.50 - 0 0
SOVEREIGN TRUST INSURANCE PLC 4,170.41 0.50 - 0 0
STANDARD ALLIANCE INSURANCE PLC. 5,996.59 0.50 - 2 2,000
STANDARD TRUST ASSURANCE PLC 4,670.54 0.50 - 0 0
UNIC INSURANCE  PLC. 1,291.15 0.50 - 1 68,000
UNITY KAPITAL ASSURANCE PLC 6,933.33 0.50 - 1 317
UNIVERSAL INSURANCE COMPANY PLC 8,000.00 0.50 - 0 0
WAPIC INSURANCE PLC 7,360.51 0.55 1.85 27 381,831
    80 1,860,137

MICRO-FINANCE BANKS     
FORTIS MICROFINANCE BANK PLC 11,799.67 2.58 - 0 0
NPF MICROFINANCE BANK PLC 2,515.30 1.10 - 2 14,400
    2 14,400
MORTGAGE CARRIERS, BROKERS AND SERVICES     
ABBEY MORTGAGE BANK PLC 5,250.00 1.25 - 0 0
ASO SAVINGS AND LOANS PLC 7,370.87 0.50 - 2 139,990
INFINITY TRUST MORTGAGE BANK PLC 6,130.57 1.47 - 0 0
RESORT SAVINGS & LOANS PLC 5,664.87 0.50 - 0 0
UNION HOMES SAVINGS AND LOANS PLC. 2,949.22 3.02 - 0 0
    2 139,990
OTHER FINANCIAL INSTITUTIONS     
AFRICA PRUDENTIAL REGISTRARS PLC 6,260.00 3.13 -4.86 40 1,919,235
CUSTODIAN AND ALLIED PLC 22,056.99 3.75 - 5 23,282
DEAP CAPITAL MANAGEMENT & TRUST PLC 750.00 0.50 - 0 0
FCMB GROUP PLC. 25,149.44 1.27 -0.78 58 3,567,979
NIGERIA ENERYGY SECTOR FUND 411.91 552.20 - 1 10
ROYAL EXCHANGE PLC. 2,572.69 0.50 - 1 2,000
SIM CAPITAL ALLIANCE VALUE FUND 3,313.67 103.24 - 0 0
STANBIC IBTC  HOLDINGS PLC 150,300.00 15.03 0.20 11 2,720,366
UNITED CAPITAL PLC 19,320.00 3.22 -0.92 173 12,044,654
    289 20,277,526
    1,166 107,719,241
     
HEALTHCARE PROVIDERS     
EKOCORP PLC. 1,600.51 3.21 - 1 903
UNION DIAGNOSTIC & CLINICAL SERVICES PLC 1,776.57 0.50 - 0 0
    1 903
MEDICAL SUPPLIES     
MORISON INDUSTRIES PLC. 251.09 1.65 - 2 100
    2 100
PHARMACEUTICALS     
EVANS MEDICAL PLC. 366.17 0.50 - 1 2,000
FIDSON HEALTHCARE PLC 1,665.00 1.11 -8.26 27 4,228,111
GLAXO SMITHKLINE CONSUMER NIG. PLC. 18,835.05 15.75 - 14 163,157
MAY & BAKER NIGERIA PLC. 960.40 0.98 4.26 11 521,361
NEIMETH INTERNATIONAL PHARMACEUTICALS PLC 1,177.16 0.75 - 7 8,500
NIGERIA-GERMAN CHEMICALS PLC. 556.71 3.62 - 1 282
PHARMA-DEKO PLC. 385.94 1.78 - 0 0
    61 4,923,411
    64 4,924,414
     
COMPUTER BASED SYSTEMS     
COURTEVILLE BUSINESS SOLUTIONS PLC 1,776.00 0.50 - 1 2,000
    1 2,000
COMPUTERS AND PERIPHERALS     
OMATEK VENTURES PLC 1,470.89 0.50 - 0 0
    0 0
ELECTRONIC COMMUNICATIONS SERVICES     
MTECH COMMUNICATIONS PLC 4,519.67 0.91 - 0 0
    0 0
IT SERVICES     
CWG PLC 6,741.29 2.67 - 0 0
NCR (NIGERIA) PLC. 921.24 8.53 - 2 49,130
TRIPPLE GEE AND COMPANY PLC. 643.44 1.30 - 1 15
    3 49,145
PROCESSING SYSTEMS     
CHAMS PLC 2,348.03 0.50 - 2 100,000
E-TRANZACT INTERNATIONAL PLC 21,000.00 5.00 - 1 1,068
    3 101,068
TELECOMMUNICATIONS SERVICES     
MASS TELECOMMUNICATION INNOVATIONS NIGERIA PLC 2,446.80 0.50 - 0 0
    0 0
    7 152,213
     
BUILDING MATERIALS     
AFRICAN PAINTS (NIGERIA) PLC. 910.10 2.47 - 0 0
ASHAKA CEM PLC 24,320.46 10.86 - 28 42,999
BERGER PAINTS PLC 1,854.87 6.40 - 5 36,685
CAP PLC 23,100.00 33.00 - 9 65,234
CEMENT CO. OF NORTH.NIG. PLC 5,190.08 4.13 -2.36 16 1,722,695
FIRST ALUMINIUM NIGERIA PLC 1,055.18 0.50 - 0 0
LAFARGE AFRICA PLC. 218,595.41 40.00 - 33 73,773
MEYER PLC. 282.75 0.87 - 0 0
PAINTS AND COATINGS MANUFACTURES PLC 515.39 0.65 - 0 0
PORTLAND PAINTS & PRODUCTS NIGERIA PLC 720.00 1.80 - 0 0
PREMIER PAINTS PLC. 1,277.97 10.39 - 1 1,250
    92 1,942,636
ELECTRONIC AND ELECTRICAL PRODUCTS     
AUSTIN LAZ & COMPANY PLC 2,256.91 2.09 - 0 0
CUTIX PLC. 1,435.48 1.63 - 5 52,803
    5 52,803
PACKAGING/CONTAINERS     
AVON CROWNCAPS & CONTAINERS 779.73 1.14 - 0 0
BETA GLASS CO PLC. 14,999.16 30.00 - 1 4,985
GREIF NIGERIA PLC 413.18 9.69 - 0 0
    1 4,985
    98 2,000,424
     
CHEMICALS     
B.O.C. GASES PLC. 1,465.18 3.52 - 0 0
    0 0
METALS     
ALUMINIUM EXTRUSION IND. PLC. 2,144.57 9.75 - 0 0
    0 0
MINING SERVICES     
MULTIVERSE MINING AND EXPLORATION PLC 2,130.97 0.50 - 1 100
    1 100
PAPER/FOREST PRODUCTS     
THOMAS WYATT NIG. PLC. 118.80 0.54 - 0 0
    0 0
    1 100
     
ENERGY EQUIPMENT AND SERVICES     
JAPAUL OIL & MARITIME SERVICES PLC 3,131.35 0.50 - 1 1,125
    1 1,125
INTEGRATED OIL AND GAS SERVICES     
OANDO PLC 56,562.71 4.70 1.95 131 3,542,276
    131 3,542,276
PETROLEUM AND PETROLEUM PRODUCTS DISTRIBUTORS     
BECO PETROLEUM PRODUCT PLC 1,858.49 0.50 - 0 0
CONOIL PLC 25,329.25 36.50 -2.61 11 147,379
ETERNA PLC. 4,368.88 3.35 - 15 196,070
FORTE OIL PLC. 96,370.58 73.99 -9.20 346 3,159,227
MOBIL OIL NIG PLC. 94,840.16 263.01 - 20 22,547
MRS OIL NIGERIA PLC. 10,982.47 43.24 - 2 44,048
TOTAL NIGERIA PLC. 103,214.64 304.00 -0.33 26 261,303
    420 3,830,574
EXPLORATION AND PRODUCTION     
SEPLAT PETROLEUM DEVELOPMENT COMPANY LTD 214,103.30 379.99 - 2 38
    2 38
    554 7,374,013
     
ADVERTISING     
AFROMEDIA PLC 2,219.52 0.50 - 0 0
    0 0
AUTOMOBILE/AUTO PART RETAILERS     
R T BRISCOE PLC. 588.18 0.50 - 0 0
    0 0
COURIER/FREIGHT/DELIVERY     
RED STAR EXPRESS PLC 2,605.58 4.42 0.45 3 66,000
TRANS-NATIONWIDE EXPRESS PLC. 198.82 1.00 - 7 291,826
    10 357,826
HOSPITALITY     
TANTALIZERS PLC 1,605.81 0.50 - 0 0
    0 0
HOTELS/LODGING     
CAPITAL HOTEL PLC 5,374.27 3.47 4.83 1 114,441

Live @ the Stock exchange
Prices for Securities Traded As At  Thursday12 January 2017

PRICES FOR MAIN BOARD SECURITIES (Equities)

Company CompanySymbol
 Deals Current 

Price
Quantity 
Traded

Value 
Traded Market cap(nm) Price (N) Change Trades Volume
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 Muniru Gwarzo, DG, Securities 
and Exchange Commission 
(SEC).

Oscar Onyema, NSE CEO
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                     ASI (Points) 26,330.39
DEALS (Numbers)  2,928.00
VOLUME (Numbers) 179,432,399.00
VALUE (N billion)   1.493
MARKET CAP (N Trn) 9,059

Market Statistics as at  Thursday 12  January 2017Top Gainers/Losers as at  Thursday 12  January 2017

GAINERS

ZENITHBANK 15.19 15.5 0.31
UBA 4.7 4.93 0.23
ACCESS 6.4 6.57 0.17
CAPHOTEL 3.31 3.47 0.16
OANDO 4.61 4.7 0.09

LOSERS
Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

NESTLE 809 790 -19
FO 81.49 73.99 -7.5
GUINNESS 74.9 73.5 -1.4
TOTAL 305 304 -1
CONOIL 37.48 36.5 -0.98

Live @ the Stock exchange

Stories by IheanyI nwachukwu

NSE CEO in cautious optimism over market performance

O
scar Onyema, 
chief executive 
officer, Nige-
rian Stock Ex-
change (NSE) 

is cautiously optimistic 
that the performance of 
the stock market will im-
press investors in 2017.

Since the equity mar-
ket is a forward indicator 
of the economy, in 2017 
the NSE expects to see a 
revival of supplementary 
listings, return of the new 
issuance market, and po-
tentially one IPO. 

“We are cautiously 
optimistic, as consensus 
estimates suggest a mod-
erate recovery for Nigeria 
in 2017, provided that pol-
icy makers implement the 
right combination of poli-
cy measures”, he added. 

Nigerian Stock Ex-
change is working “very 
closely” with MTN on a 
listing of its shares this 
year, the head of the 
bourse said on Thursday 
at the 2016 market recap 
and outlook for 2017.

Onyema said he ex-
pected MTN’s listing this 
year to drive the IPO mar-
ket which has virtually 
dried up; adding that the 
NSE will launch Exchange 
Traded Fund (ETF) Deriv-
atives this year.

“The pressure on MTN 
has never been higher to 
list. There is a project team 

ria’s domestic carriers, 
Med-View Airline will by 
this month end lists its 
shares on the NSE.  

Also, Jaiz Bank Plc – 
Nigeria first non-interest 
bank will also be listing its 
shares on the NSE in the 
first-quarter of 2017. JThe 
Exchange has also shown 
its readiness to review the 
composition of its Mar-
ket Makers to ensure that 
they meet the NSE expec-
tations in line with their 
roles.

“Market Making” is the 
act of entering bid and 
offer prices in the auto-
mated trading system for 
a specified security under 

working with them,” Ony-
ema told a business con-
ference.

 MTN, Africa’s biggest 
mobile phone operator, 
has said it aims to list its 
Nigerian unit on the local 
bourse in 2017, subject to 
market conditions.

MTN is the largest mo-
bile phone company in 
Nigeria, the continent’s 
biggest economy, and ac-
counts for a third of MTN’s 
revenue.

Last June the telecoms 
firm said it would list after 
agreeing to pay a reduced 
fine of $1.7 billion in a set-
tlement with the Nigerian 
government over unregis-
tered SIM cards.

A listing would see it 
have to abide by stock ex-
change rules on disclosure 
and corporate govern-
ance.

MTN has appointed 
Stanbic IBTC Capital, 
Standard Bank of South 
Africa and Standard Ad-
visory London, and Citi-
group Global Markets, as 
joint transaction advisors 
and global coordinators, 
with Stanbic acting as lead 
issuer.

“We will also con-
tinue our engagement 
efforts with the Govern-
ment to promote the 
listing of privatised state 
owned entities (SOEs), 
as well as engage with 
the Private sector issu-
ers for listings across all 
of our product catego-

ries”, he said.
“The composition of 

listed companies on the 
NSE is not a true reflection 
of the economy. There 
wouldn’t be a one-for-one 
in terms of sectoral com-
position but there should 
be a correlation,” Onyema 
added.  

Though, the NSE an-
ticipates that secondary 
market activity will be 
challenged initially, “as the 
impact of various policy 
measures work their way 
through the system.”

Onyema confirmed 
that the NSE will record 
more listings this year, 
adding that, one of Nige-

SEC warns investors over cryptocurrencies

The Securities and 
Exchange Com-
mission (SEC) has 
warned the invest-

ing public to exercise ex-
treme caution with regard 
to digital (cryptocurrencies) 
as a vehicle of investments.

The SEC warning is in 
consonance with similar 
warnings issued by capital 
market regulators and Cen-
tral Banks across the world 
over the past few years.

In a recent public notice, 
the SEC said its attention 
has been drawn to radio 

advertisements and other 
modes of solicitations of 
the public to invest in cryp-
tocurrencies such as Swiss-
coin, OneCoin, Bitcoin and 
such other virtual or digital 
currencies.

Recall that ahead of its 
planned relaunch, MMM 
Nigeria said it has intro-
duced Bitcoin, the popular 
cryptocurrency as part of its 
mode of payment when it 
re-opens next week. 

“The Commission, wish-
es to alert the public that 
none of the persons, com-

panies or entities promot-
ing cryptocurrencies has 
been recognised or author-
ised by it or by other regula-
tory agencies in Nigeria to 
receive deposits from the 
public or to provide any in-
vestment or other financial 
services in or from Nigeria”, 
the SEC stated.

“The public should also 
be aware that any invest-
ment opportunities pro-
moted by these persons, 
companies or entities are 
likely to be of a risky nature 
with a high risk of loss of 

the conditions stipulated 
by the NSE.  

The term “market mak-
er” refers to any dealing 
member of the NSE who 
has been appointed, and 
undertaken to enhance 
the market liquidity of a 
particular security in ac-
cordance with NSE rules.

The primary role of a 
market maker is to main-
tain a fair and orderly mar-
ket in its particular securi-
ties of responsibility and, 
in general, to contribute 
positively to the operation 
of the overall market.

“We are not completely 
satisfied with the level of 
performance of the Mar-
ket Makers in equities 
market. We think they can 
do better than what they 
have done currently”. Ony-
ema said.  

In line with its strategic 
outlook for 2017, the NSE 
hopes to take an adaptive 
approach to their execu-
tion.

In the immediate fu-
ture, the NSE will focus 
on achieving its goal of 
becoming a more agile 
and demutualized ex-
change and will fast track 
efforts towards develop-
ing innovative products 
such as exchange traded 
derivatives to provide in-
vestors with tools to bet-
ter weather economic 
realities in 2017. 

“We intend to strength-
en our thought leadership 
efforts with policymakers 

to drive policies that will 
free up the system and 
promote the ease of doing 
business in Nigeria”, the 
CEO said. 

“We believe that incen-
tive schemes for sectors 
of the economy that can 
support a pivot to export 
led economy will be ben-
eficial; and systematic re-
moval of impediments to 
doing business and there-
fore reduction of leakages 
will attract private sector 
investments”, Onyema 
added. 

Foreign inflows into 
Nigeria’s stock market 
fell sharply last year due 
to a loss of confidence in 
the country’s exchange 
rate regime. The current 
currency reforms will de-
termine market outlook 
this year. Nigerian stocks 
lost 6.2 percent last year 
reflecting an economic 
crisis in Africa’s biggest 
economy, caused by low 
oil prices. In dollar terms 
stocks fell 40 percent as 
the local currency weak-
ened sharply.

Kasimu Garba Kurfi, 
Managing Director/CEO, 
APT Securities and Funds 
Limited said the Nigerian 
stock market could have 
done better if the NSE 
improves on its investor 
awareness programmes. 
“NSE should better be 
proactive in creating 
awareness for investment 
in the stocks market”, Kurfi 
added.  

...such as Bitcoin, Swisscoin, OneCoin

…Says working with MTN to list its shares

money, whilst others may 
be outright fraudulent pyra-
mid schemes.

 “Given that these in-
struments and the persons, 
companies or entities that 
promote them have nei-
ther been authorized, nor 
any guidelines/regulations 
developed for them by any 
of the regulatory authori-
ties in Nigeria, there is no 
protection available to users 
or investors in these virtual 
currencies from financial 
losses if the virtual curren-
cies fail or the companies 

promoting them go out of 
business.

“The public and con-
sumers of financial services 
are further advised that be-
fore making any investment 
or entering into any finan-
cial services transaction 
they should ascertain that 
the entity with whom the 
investment or transaction 
is being made is authorized 
by the Commission or other 
financial services regulatory 
authority as applicable to 
provide such services”, SEC 
stated.
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World Cup: Better marketing for Nigeria, Africa...
Continued  from page 4

Lagos mulls 2018 new date to complete rail...
Continued  from page 1 L-R: David 

Nwusi; Nnamdi 
Kanu; Chide-
bere Onwudiwe, 
and Benjamine 
Madubugwu, 
during the third 
day of the trial 
on the Treason 
felony and other 
charges at the 
Federal High 
Court in Abuja. 

Pic by Tunde 
Adeniyi

and CMS on Lagos Island.
The new date is however, one 

of several proposed in the past, 
the last being December 2016, 
which could not be realised.

Akinyemi Ashade, the state 
commissioner for finance in an 
exclusive interview with Busi-
nessDay, says what the current 
administration met on ground 
on resumption in May 2015, was 
not holistic enough to deliver the 
rail system within three years.

According to Ashade, al-
though much progress had been 
made on the first phase of the 
project- Mile 2 to Marina-CMS, 
with four coaches already ac-
quired, much remains to be 
done to enable the flag off of 
commercial operations of the 
rail system.  

The commissioner says while 
the government remains com-
mitted to funding the progress 
being made on reconstruction 
of the 10-lane Lagos-Badagry 
Expressway, with N13 billion set 
aside this year for the work, effort 
is also being intensified to secure 
the buy-in of private investors 
who will run the rail system upon 
its completion in “about 12 to 18 
months from now”.

The commissioner discloses 
that the state government is in 
talks with some consultants, 
notably, Transport for London 
(Tfl), to reassess critical enablers 
for the light rail system, includ-
ing the rolling stock and electri-
cal components without which 
the system cannot run.   

Transport for London man-
ages the transport system in 
Greater London, England. The 
body, which had a budget of 
£11.5 billion in 2015, has respon-
sibility for London’s network of 
principal road routes and vari-
ous rail networks, including the 
London Underground, London 
Overground, Docklands Light 
Railway, among others.  

Ashade, who doubles as La-
gos State commissioner for 
economic planning and budget, 
explains that the long term plan 
by the government is to secure 
a management company to run 
the coaches in an efficient man-
ner and after the government 
had made the initial investment 
in building the basic infrastruc-
ture. 

BusinessDay had reported 
exclusively in November 2016 
that the Lagos Blue Line rail 
system would not roll until the 
second quarter of 2018 as the 
state government continues 
to struggle with funding, amid 
other challenges. The project 
had been estimated to cost about 
$1.2 billion

Started in 2009 by the for-
mer governor of Lagos, Baba-
tunde Fashola, and inherited 
by Governor Ambode, the rail is 
a 27-kilometre line- stretching 
from Okokomaiko to Marina 
(CMS), but the government is 
concentrating on the phase 1, 
Mile 2 to Marina.

The initial plan was to get a 
private investor who will operate 
the electrified standard coaches, 
buy into the project and partly 
fund the construction. But this 
has been hard to pin down 
since 2012, leaving the state 
government to struggle to fund 
the construction from internal 
revenues and commercial loans 
and bonds.

It is projected that the rail 
would move about 500,000 pas-
sengers daily, and do 25 to 30 
minutes as against one to two 
hours spent on Okokomaiko-
CMS route in mini buses.

The project has also brought 
about significant real estate de-
velopment along the Badagry 
corridor and the movement of 
hundreds of households and 
businesses in anticipation of 
convenience, ease and speed of 
transport that it will bring.

Nigeria not prepared for cyber warfare’ say...
Continued  from page 1

their national security strategies. 
Some governments have even 
made it an integral part of their 
overall military strategy, with some 
having invested heavily in cyber 
warfare capability. 

Information Technology (IT) 
experts tell BusinessDay that the 
Federal Government of Nigeria 
seem not have concrete plans 
in place to prevent cyber attacks 
against critical infrastructure, re-
duce national vulnerability to 
cyber attacks and minimise dam-
age and recovery time from cyber 
attacks, should they occur. 

They say although the number 
of hackers, programmers and 
geeks in Nigeria increases daily 
and a small community of ethical 
hackers has developed, they are 
not being engaged and encour-
aged by  government to secure the 
nation’s cyber space.

 Vincent Asor, President, Com-
puter Professionals Registration 
Council of Nigeria (CPN), told 
BsuinessDay in a telephone in-
terview that; “There is actually 
a hackers’ association in Nige-
ria. However, the ethical hacking 
community is only there to stop 
things like phishing, fraud and 

let people know that these things 
happen. Government has not done 
anything particularly and the CPN 
also has not done anything in that 
regard.

 “Any footprint on the internet 
can be traced and we can sight 
danger online and close our cyber 
space from being disrupted but 
the thing is that it involves a lot of 
financing and those funds are not 
made available by the government. 
The cyber laws exist but in all hon-
esty, I don’t think our cyberspace 
is totally safe from international 
sabotage.

“If someone breaks into Nige-
ria’s security systems, steals sensi-
tive information and breaches the 
law, Nigeria cannot handle it alone; 
we would have to call for help from 
countries like the United States or 
China, for them to help us find 
out where the problem is from,” 
Asor said.

 Experts say the reality is that the 
internet is taking over the world, 
and in this era, where almost 
everything is connected and most 
activities are done online, it is im-
perative that whatever happens in 
the physical world will happen in 
the virtual world.

In the same way, countries see 
each other as threats and there 

is war between nations, so also 
should we prepare for war in the 
cyber space and engage hackers 
in Nigeria’s military strategy to beef 
up the cyber defensive strategy in 
preparation for significant threats 
to the nation’s security.

 Rex Mafiana, Chief Executive 
Officer, FPG Tech Limited, said 
that a survey conducted by his 
company revealed threats of in-
trusion on over 80 percent of the 
online presence of corporate and 
institutional Nigeria.

 “This near paralysis-inducing 
situation becomes more damning, 
relative to the speed with which 
Nigeria is adopting IT-enabled 
RDBM – dependent systems for 
governance and management, 
transaction management and so-
cial health and communications”.

 Speaking  at a technology forum 
recently, Mafiana said; “digitalised 
data is available for anyone who 
cares to see it and security breaches 
are very likely to happen, especially 
with government who are seen as 
more susceptible to being hacked.”

 Industry analysts say it is only a 
matter of time before there is vast 

intrusion of Nigeria’s cyberspace, 
as already, terrorists groups such 
as Boko-Haram have a started 
perpetuating crimes through the 
internet, getting sensitive informa-
tion and uploading threat videos 
online, which shows a breach in 
government secure information 
technology systems.

 “With e-government and al-
most all government services 
digitalised, it is very easy for Nigeria 
to be attacked online. A seven year 
old Russian or American can eas-
ily shut down this whole country 
by hacking our cyberspace. The 
average age of our law makers is 
60 years old, so they are not think-
ing about how fast technology has 
evolved and how vulnerable we are 
to attacks perpetuated online and 
that is why hackers are not taken 
seriously in Nigeria,” says Subomi 
Sodipo, CEO, CFmobile and ICT 
industry analyst.

 Sodipo added that if Nigeria’s 
online space is attacked, the 
scandal would be much “worse 
than Wikileaks and the British 
phone hacking scandal because 
there’s a lot of filth in our system. 

Government spending and de-
livery of democratic dividends is 
not well monitored and we can’t 
really boast of unbiased news 
reporting.”

 Chidinma Iwe, Chief Informa-
tion Security Officer of MainOne, 
told BusinessDay that “because 
almost everything is now done 
online, people pay their bills, plan 
their holidays, shop, conduct busi-
ness transactions, keep in touch 
with friends, organise social events 
and do almost everything online 
now, attacks are bound to happen.

 “As the Internet grows bigger, 
vulnerability increases. The in-
ternet is commonly referred to as 
a ‘public domain’ and the more 
corporate and private information 
we put on the public domain, the 
more vulnerable we become, so as 
security is important in the physi-
cal world and we have all sorts of 
security agents, so it should be as 
important in the virtual world,” 
he said.

 The online space is growing at 
an exponential rate and is creating 
service platforms for cyber attacks 
and sabotage.

secure deals with international 
brands and companies, on ac-
count of their participation at the 
World Cup. 

“With more African teams (ex-
pected) to participate, more coun-
tries will be aspiring to make it to the 
World Cup, but Africa needs to take 
advantage (of the opportunity) and 
make more money,” Awogu said.

 He observed that for Africa to 
benefit from the gesture, it is im-
portant to clean up the image of the 
various football federations, so that 
sponsors can bring in their money. 
This he says, will attract sponsors 
who would have become reassured 
that they will get a good return on 
their investments 

 “The sports federation in Africa 
needs to come together and have 
a united vision and make formal 
demands in number of seats they 
want and start working collectively 
for commercial purposes or look at 
the various countries with bigger 
prospects. 

 “Television and new media is 
growing and that gives a greater 
opportunity for African countries,” 
Awogu said.

Mitchell Obi also sees an op-
portunity for revenue by African 

teams. He says, “It creates more 
opportunity for national teams 
and opens the market for bigger 
companies and brands to identify 
with these countries.”

 Obi however predicates the 
potentials for revenue flow on the 
quality of players put forward to rep-
resent countries at the world cup.

 “We have to improve the qual-
ity of our leagues to produce good 
players that will represent their 
nations at the biggest showpiece 
in the world,” said Obi. “For the 
players, it is a big stage for them to 
showcase their talents and get to 
slash a big deal.”

 The expansion of participating 
teams from 32 to 48 at the World 
Cup, will generate an additional $1 
billion in extra revenue according 
to FIFA estimates and potentially 
increase the competition rewards 
of the football event by 22% more 
than previous editions; from $576 
million to $700 million.

Segun Odegbami, a retired Ni-
gerian footballer told BusinessDay 
that the proposal would afford 
more countries an opportunity to 
experience the World Cup’s actions 
and provides more chances for 
African Countries to co-host the 
World Cup.

“It provides more room for more 

countries in Africa to experience 
the World Cup, which is something 
positive,” said Odegbami. “Infan-
tino (the FIFA president) recently 
said during an interview that with 
48 teams, it will be challenging for 
one country to host the World Cup, 
suggesting that multiple countries 
can come together and jointly host 
the World Cup, which is something 
I have been pushing for in over a 
decade.”

He further said, “It provides Af-
rica the opportunity to co-host the 
World Cup after 2026. Four or five 
African countries coming together, 
in West Africa; Nigeria, Togo Benin, 
Ghana and Ivory Coast can jointly 
host the 2030 World Cup.” 

Awogu of SuperSports also 
pointed out that the move will 
increase revenue for digital paid 
TV business.

“It is more airtime and digital 
TV business is all about content; 
the bigger the competition, the big-
ger the money for the TV stations.”

During the competition, more 
people buy decoders and subscrip-
tion numbers increases, because 
Nigerians want to watch the games 
at their own homes, he said.

Similarly, those in the viewing 
centre business are expected to 
record increased returns, as more 
matches will be available for foot-
ball lovers to watch.



Recovery splits 
Trump and 
Obama camps

H
aving publicly trashed 
the US economy’s 
performance during 
the presidential cam-
paign, Donald Trump 

has become its most prominent 
cheerleader.

In recent weeks the president-
elect has claimed credit for surging 
consumer confidence, stellar eq-
uity prices and stronger end-of-year 
household spending, arguing there 
was “no hope” before he arrived on 
the scene.

To President Barack Obama’s 
supporters, claims from Mr Trump 
that the US was cloaked in eco-
nomic gloom before November 8 
are risible.

The seeds for accelerating wages, 
full employment and rebounding 
housing equity were laid in 2009 
during the financial conflagration, 
they argue, with the subsequent 
recovery trouncing those of other 
advanced economies and forming 
the cornerstone of the outgoing 
president’s legacy.

Yet while today’s US economy 
is indeed stronger than the one 
Mr Obama inherited, the recovery 
remains a flawed one, riddled with 
socially dangerous levels of inequal-
ity and hobbled by poor productiv-
ity growth. Some analysts fear it is 
an inheritance that Mr Trump could 
shatter if he embraces hazardous 

US  p re s i d e n t  B a r a c k 
O b a m a  h a s  f i r e d  a 
parting shot at Beijing 
with his administration 

launching a challenge to one of the 
competitive pillars of the Chinese 
economy just a week before leav-
ing office.

Yesterday, the US launched a 
new case at the World Trade Organ-
isation that is nominally targeted at 
the Chinese aluminium industry. 
The US and others have accused 
China of flooding world markets 
with underpriced aluminium, steel 
and other products in recent years.

But according to US officials, 
the latest case, is aimed squarely at 
challenging how Beijing’s financial 

policy choices such as barrelling 
into a trade war with China.

Mr Obama took on an economy 
in freefall in January 2009. Mr 
Trump, by contrast, will next week 
inherit a country with per-capita 
gross domestic product that is 4 
per cent higher than its pre-crisis 
peak - outpacing recoveries in 
economies such as Japan and the 
eurozone area.

Real household income growth 
in 2015 was a record-breaking 5.2 
per cent, the stock market is flirting 
with all-time highs and house prices 
are close to recovering the losses 
they suffered in the worst housing 
crisis since the Great Depression.

Since the start of the 1980s no 
incoming president apart from 
George W Bush has arrived to a 
lower unemployment rate.

“The economy was on the brink 
of a second Great Depression. It 
wasn’t automatic that we would 
come back from that. A lot of poli-
cies and specific choices went into 
making that happen,” said Jason 
Furman, chairman of Mr Obama’s 
Council of Economic Advisers, in a 
briefing in December.

When setting out the drivers be-
hind the rebound, the White House 
points not only to fiscal stimulus 
from the 2009 Recovery and Rein-
vestment Act, but also to the finan-
cial rescues begun under Mr Bush 
and continued by Mr Obama and 
to 2009 bank stress tests.

sector subsidises China’s industry 
via artificially cheap financing.

“We’re taking action to protect 
the workers - at home and around 
the world - who are hurt every day 
by these policies,” Mr Obama said. 
“China gives its aluminium industry 
an unfair advantage through under-
priced loans and other illegal gov-
ernment subsidies. These kinds of 
policies have disadvantaged Ameri-
can manufacturers and contributed 
to the global glut in aluminium, 
steel, and other sectors.”

The move highlights how trade 
tensions between the US and China 
have been growing even before 
Donald Trump takes office in Wash-
ington.

It is also a gift to Trump. The 

German growth boosts Merkel poll hopes

Germany’s economy has 
expanded at its fastest 
pace in five years, boost-
ing Chancellor Angela 

Merkel’s re-election hopes and un-
derlining the country’s importance to 
hopes of a eurozone recovery.

German gross domestic product 
rose 1.9 per cent in 2016, while the 
country also recorded a third succes-
sive year of not needing new govern-
ment borrowing, with a public sector 
budget surplus of €6.2bn.

The data allow  Merkel to contin-
ue to boast a strong economic record 
as she campaigns for a fourth term in 
office this year. But the figures could 
also revive criticism from Germany’s 
trading partners that it should be 
more prepared to loosen the purse 
strings to help weaker eurozone 
states and rebalance the regional 
economy.

“There will be more [such] state-
ments from Brussels and other 
places in the eurozone, and the 
[International Monetary Fund] . . 
. They will continue to fall on deaf 
ears in Berlin,” said Carsten Brzeski 
at ING Bank.

Acting to head off a domes-
tic debate about using the budget 
surplus to fund tax cuts or public 
investments, Wolfgang Schäuble, the 
finance minister, pledged yesterday 
to use it to pay off debt in a message 
designed to reassure Merkel’s con-
servative support base.

Germany’s growth has been 
powered by increased employment, 
rising wages and higher spending 
linked to the country’s task of absorb-
ing about 1.2m migrants since last 
year. Unemployment is at a record 

low and the number of people in 
work is at its highest since German 
reunification in 1990.

Private consumption rose 2.4 
per cent, while public consump-
tion, boosted by refugee expen-
diture, climbed 4.2 per cent, said 
Destatis, the government’s statistics 
agency. Strong domestic consump-
tion played a “critical role”, Dieter 
Sarreither, head of the agency, said. 
Exports, which hit a record in No-
vember, were another bright spot, 
rising 2.5 per cent year on year.

Growth is expected to slow this 
year with economists noting risks to 
the economy, ranging from protec-
tionist threats from Donald Trump, 
the US president-elect, to uncertainty 
over Brexit. However, Jörg Krämer, 
chief economist at Commerzbank, 
said: “Rising demand from abroad 
also suggests a solid plus for Q1 
2017 . . . We revise our 2017 forecast 
for Germany from 1.3 per cent to 1.6 
per cent.”

Destatis forecasts growth of be-
tween 1.1 per cent and 1.7 per cent 
this year.

The 2016 budget surplus came 
despite the costs of Germany’s big-
gest refugee influx in two decades. 
The finance ministry put the overall 
government surplus at 0.6 per cent 
of GDP, close to the 0.7 per cent re-
corded in 2015.

2.5% year-on-year rise in exports, 
which hit a record in November

The IMF and the European Cen-
tral Bank have consistently urged 
Berlin to use its “fiscal space” to boost 
growth in the rest of the eurozone.

Schäuble defended his balanced 
budget policy, arguing that Germany 
needed to run a tight ship and take 
advantage of low interest rates, which 
were reducing financing costs, to cut 

its €1.3tn of public debt.
Anticipating calls for more public 

spending, Schäuble said the surplus 
was “the result of special circum-
stances, to do with interest costs”.

The Social Democrats, Merkel’s 
coalition partners, want tax cuts and 
more investments. They fear Ger-
many has gone too far in pursuing 
fiscal austerity and, by demanding 
it from other eurozone states, has 
boosted populist leaders such as 
France’s Marine Le Pen.

Sigmar Gabriel, the SPD’s leader, 
told Spiegel magazine this week: 
“I once asked the chancellor, what 
would be more costly for Germany: 
for France to be allowed to have half 
a percentage point more deficit or for 
Marine Le Pen to become president? 
She still owes me an answer.”
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Polish opposition 
calls off parlia-
ment occupation

US challenges China over cheap loans...

Kerry to visit Vietnam in last ‘Asia pivot’ move

Turmoil in Turkey turns off investors as currency slides

John Kerry is to bring down 
the curtain on the Obama 
administration’s pivot to 
Asia with a trip to Vietnam, a 

country at the heart of the inter-
national security struggle over the 
region’s seas.

The deepwater port in Cam 

Ranh Bay, which has served as 
a base for Russia, Japan and the 
US during a storied history, has 
re-emerged as part of a strategic 
scramble between great powers.

The visit by the outgoing US 
secretary of state, a Vietnam war 
veteran, is a last nod to a history 
of conflict that Washington has 
sought to overcome as it has 

wooed Southeast Asian states on 
security, trade and counter-terror-
ism. Analysts are seeking clues on 
whether Donald Trump’s White 
House will shift the US approach 
to the region - and to Beijing’s 
territorial claims in the South and 
East China Seas.

Jonathan London, a Vietnam 
specialist and academic at Leiden 

University in the Netherlands, 
said the visit would be a “momen-
tous one, substantively, symboli-
cally, and personally”.

“While the pivot to Asia has 
been regarded as a failure, one 
of its undeniable and potentially 
enduring achievements has been 
precisely the development of 
warmer ties between Washington 

and Hanoi - to a point where the 
former adversaries came to regard 
each other as indispensable, if at 
times awkward, strategic part-
ners,” he said.

Kerry was due to arrive in Ha-
noi yesterday and to meet Nguyen 
Xuan Phuc, prime minister, and 
Bui Thanh Son, acting foreign 
minister, today. 

Continued from page A1

After surviving a coup at-
tempt last year, Turkish 
president Recep Tayyip 
Erdogan had a plan: 

hold the economy together while 
overhauling the constitution and 
then parlay the promised politi-
cal stability into a welcome mat 
for investors. But then the lira 
went into meltdown.

After falling 12 per cent in the 
two trading weeks of 2017, the 
currency, more than anything 
else, has exposed Turkey’s great-
est economic weaknesses - an 
addiction to imports and a reli-
ance on foreign money at time 
of huge uncertainty. The lira 
plunged 4 per cent on Wednes-
day, hitting an all-time low and 
highlighting how a government 
crackdown, Erdogan’s push for a 
new constitution to grant him an 
executive presidency and terror-
ist attacks have rattled investors 
at home and abroad.

The lira rebounded slightly 
yesterday, while Mr Erdogan said 
the economy was under “terror” 
attack as his government blamed 
currency speculators and rating 

agencies for the malaise.
The panic triggered by the 

knock-on effect of the enfeebled 
currency has exacerbated the 
gloom brought on by a seem-
ingly never-ending purge that 
has invaded nearly every sector 
of society. The cleansing is Mr 
Erdogan’s response to the July 
coup attempt and was billed as 
a targeted strike against people 
linked to Fethullah Gulen, an ex-
iled cleric, whom the president 
blames for the failed putsch.

Its breadth, however, has 
gummed up what was one of 
the world’s best performing 
emerging markets - slowing 
down transactions, scaring off 
investors and pushing normally 
risk-taking Turkish entrepre-
neurs into a defensive stance. 
For businesses, the biggest risk 
is the unstated - their partners 
today could be jailed tomorrow, 
their suppliers could be shut, 
their bankers vilified and their 
executives jailed. Hundreds of 
businessmen have been round-
ed up and some $10bn in assets 
from more than 600 companies 
has been confiscated.

For government employees, 

tens of thousands of whom have 
been detained or dismissed, 
granting permits or approving 
tenders carries equal risk - the 
uncertainty of not knowing if 
your applicant has, or will soon 
be accused of, Gulenist connec-
tions. “When you start an investi-
gation, it has to end somewhere, 
but this has turned into a never-
ending investigation,” said Gu-
ven Sak, the head of Economic 
Policy Research Foundation, 
part of an industry group advis-
ing the government. “Without 
doubt, Turkey has never faced a 
network like this before, but we 
need more information from the 
government.”

The mood in the business 
community is one of anxiety and 
fear. “I have proposals sitting on 
my desk I want to act on, but I 
don’t know who to trust,” said 
the finance head of a construc-
tion firm.

Like other executives who 
spoke to the FT, he requested 
anonymity.

Some of the country’s larg-
est and best known companies 
have already been targeted in 
the crackdown.

Poland’s opposition yester-
day called off its almost 
month-long occupation 
of parliament, stepping 

back from a bitter confrontation 
with the rightwing ruling party 
that provoked the country’s most 
serious political crisis of recent 
years.

The lower house of parliament 
was also adjourned until January 
25, to allow time for further com-
promise talks and what the par-
liament Speaker called “deeper 
analysis”.

The moves appeared to defuse, 
for now, a stand-off that began on 
December 16 when opposition 
MPs occupied the parliament po-
dium in protest over government 
plans to restrict media access to 
the parliament building. The op-
position had also protested over 
a vote to approve the 2017 budget 
that the ruling party later held in a 
side room because of the opposi-
tion blockade.

But the opposition climbdown 
will not end a broader clash with 
the ruling Law and Justice party, 
which opposition MPs and civil 
society groups accuse of under-
mining democratic checks and 
balances and media freedoms.

The European Commission 
has warned of a “systematic threat 
to the rule of law” in Poland as a 
result of the ruling party’s actions, 
notably its efforts to neuter the 
constitutional court’s ability to 
veto legislation.

The threat to democracy is 
causing concern in western capi-
tals as Poland stands on the front 
line of Europe’s east-west divide 
with a resurgent Russia. Its strate-
gic position was emphasised yes-
terday as US tanks and armoured 
vehicles together with more than 
3,000 US soldiers began crossing 
into Poland from Germany as part 
of Nato efforts to bolster security 
on its eastern flank.
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incoming president has appointed 
a band of hawks to deliver on his 
campaign vow to crack down on 
China, which he said on Wednesday 
had “taken total advantage of us 
economically”. Should the US win 
the latest case, Mr Trump would be 
able to claim victory.

Mr Obama’s administration 
has taken a more measured public 
approach towards economic di-
plomacy with China. But it has also 
rolled out a steady stream of trade 
cases against Beijing. Yesterday’s 
case is the 16th filed by the outgoing 
president against China at the WTO.

The US has also mounted a 
steady stream of anti-dumping 
cases against Chinese steel and 
other products.

“Our record of tough enforce-
ment with China speaks for itself: 
When China cheats, we’ve been 
right there,” said Mike Froman, the 
US trade representative.

US officials have grown frus-
trated with China’s slow delivery of 
promised economic reforms and 
increasingly sceptical about the 
prospect for future reforms.

That frustration has also been 
behind US resistance to granting 
China “market economy” status 
within the WTO, something Beijing 
claims should have been awarded 
automatically last month with the 
15th anniversary of it joining the 
global trade body.

The latest case is aimed at one 
particular area of US frustration: 
what the US sees as China’s over-
production of aluminium and its 
damaging impact on US industry.

The US claims that through arti-
ficially cheap loans China illegally 
subsidised its aluminium industry 
and caused an expansion of Chi-
nese production and market share 
as well as a slump in global prices in 
recent years. Besides low-cost loans 
China also provides low-priced 
coal, electricity, and alumina to its 
producers, the US says.

“China’s subsidies have done 
enormous damage to the US and 
global aluminium industries,” said 
Michael Bless, chief executive of 
Century Aluminum.

John Kerry
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MEHUL SRIVASTAVA
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E
uropean football clubs 
have increased profits 
by €1.5bn over the 
past two seasons, after 
years of heavy losses, 

as so-called financial fair play 
rules have kicked in.

Revenues have risen consis-
tently over the past two decades, 
according to the annual “bench-
mark” report on the financial 
health of the sport released 
yesterday by Uefa, the regional 
governing body. The report 
also says the English Premier 
League’s financial dominance 
over its continental peers has 
continued to grow.

Interest in the game, par-
ticularly in the top five leagues 
in England, Spain, Germany, 
Italy and France, has spurred 
increasingly large contracts with 
broadcasters and sponsors, and 
higher gate receipts. But heavy 
spending, such as on player 
transfers and staff, has led to 
consistent losses at European 
clubs.

Europe’s clubs have swung 
towards significant profitability 

UBI Banca, Italy’s fifth-
largest bank by assets, 
has been cleared to 
buy for €1 the rump 

of three lenders rescued by the 
state in the latest step in Italian 
bank consolidation.

T he offer for Marche, Etruria 
and Carichieti was made to the 
state bank resolution fund on the 
condition that the so-called good 
banks were stripped of €2.2bn 
in bad loans. CariFerrara, the 
fourth rescued bank, was not 
included.

UBI, which is based in north-
ern Italy, said in a statement it 
would undertake a €400m capi-
tal increase.

Credit Suisse and Morgan 
Stanley advised on deal.

The move follows an auction 
of the small banks that were 
rescued by the government of 
Matteo Renzi, who has since 
stepped down as prime minister, 
in November 2015.

Monte dei Paschi di Siena, 
Italy’s third-largest bank by as-
sets, failed to raise new capital 
demanded by regulators from 

China car sales to slow as tax scheme ends

since thanks to the FFP rules, 
which curb how much teams can 
spend as a proportion of income. 
In 2011, when the rules were 
first implemented, aggregate 
operating losses were €382m, 
compared with a profit of €727m 
in 2015, the latest year for which 
figures are available.

Aleksander Ceferin, Uefa 
president, has said the rules 
“not only steadied the ship of 
European finance, but also pro-
vided the framework for unprec-
edented growth, investment and 
profitability”.

The figures are skewed by 
the rise of the Premier League, 
England’s top division, which 
outstrips clubs in rival leagues in 
terms of profitability, revenues, 
transfer spending and the value 
of squads. In the Premier League 
average annual revenues of clubs 
are €4.4bn - about €2bn more 
than in Germany’s Bundesliga, 
the next closest league. Premier 
League clubs have been boosted 
by a £5.1bn domestic broadcast-
ing deal with Sky and BT Sport 
for the next three seasons, worth 
£600m more than the previous 
contract.

private investors last month and 
has been in effect nationalised. 
Shares in UBI closed up 8 per 
cent on the announcement that 
its binding offer had been ap-
proved.

Victor Massiah, chief executive, 
said he expected revenues to rise 
to €1.2bn annually in 2020 thanks 
to the acquisition. The capital 
increase would remain “within 
the bank”, he added. UBI said its 
dividend in 2017 would remain line 
with last year.

Azzurra Guelfi, analyst at Citi-
group, said in a note: “For the sys-
tem this is a step forward for con-
solidation but it could have some 
costs given the low price offered.”

Pier Carlo Padoan, finance 
minister, told lawmakers in Rome 
he was “convinced” the deal was 
good for confidence in the Italian 
banking system.

The state last month passed a 
decree earmarking up to €20bn for 
distressed lenders. Regulators have 
said Monte dei Paschi has a capital 
shortfall of €8.8bn.

Popolare di Vicenza and Veneto 
Banca are considering a merger 
and are expected to require state 
funds.

Car sales in China are 
forecast to slow sharply 
this year as stimulus 
measures designed to 

boost demand are set to end.
Sales are expected to increase 

5 per cent in 2017, a significant 
drop from growth of 13.7 per cent 
last year, which was the fastest 
rate since 2013 despite a broader 
economic slowdown.

Growth in 2016 exceeded 
expectations due to tax incen-
tives on smaller vehicles, which 
China’s Ministry of Finance has 
confirmed will be phased out 
by 2018.

The government’s purchase 
tax incentive, which halved tax 
on vehicles with engines smaller 
than 1.6 litres, will be scaled back 
this year with tax rates returning 

to the full 10 per cent rate by 2018.
The China Association of Au-

tomobile Manufacturers said 
strong demand from people aged 
between 25 and 35 in smaller cit-
ies were the backbone of China’s 
car sales, which last year grew 
to 28m.

Strong demand, particularly 
in the smaller cities, reflects the 
recovery of consumer confidence 
as economic growth stabilised at 
6.7 per cent, said Cui Dongshu, 
secretary-general of the China Pas-
senger Car Association. He added 
that a boom in property prices has 
made buyers less cautious about 
spending on big-ticket items.

One big winner last year was 
domestic Chinese car brands, 
which surpassed the 10m yearly 
sales threshold for the first time 
ever, outpacing the overall market 
and growing at a rate of more than 

20 per cent in 2016.
Overall, carmakers have seen 

the product mix change in China 
as demand for sedans falls while 
the fastest growth segment in the 
car industry is in SUVs, which grew 
at 44.6 per cent last year.

New energy vehicle sales also 
saw strong growth with sales at 
507,000 in 2016, an increase of 53 
per cent.

Xu Haidon, assistant to the 
secretary-general of CAAM, said 
Chinese consumers continued to 
have a “rigid” demand for cars, 
particularly in the smallest cities 
that are experiencing growth in 
income. He also tied the demand 
to the property price boom. “Un-
der the current macro economy, 
market capital is abundant and 
the increase in real estate devel-
opment will drive up car con-
sumption,” he said.

 UBI cleared to buy three 
Italian rivals for €1

There could hardly have 
been a clearer admis-
sion of the stresses facing 
Brazil’s economy than 

the central bank’s unanimous 
decision on Wednesday evening 
to cut its policy interest rate by a 
whopping 75 basis points to 13 
per cent a year.

The statement accompany-
ing the decision left little doubt: 
“Taken together, the indicators 
show that economic activity is be-
low what was expected. The avail-
able evidence suggests that the 
recovery in economic activity will 
be even slower and more gradual 
than previously anticipated.”

The other factor noted high up 
in the statement was inflation. 
Earlier in the day, the national 
statistics office said consumer 
price inflation in the year to 
December 31 was 6.29 per cent 

- inside the central bank’s target 
range of 4.5 per cent plus or mi-
nus two percentage points for the 
first time in two years.

While bringing down inflation 
is the central bank’s one job, the 
faster than expected fall appears 
to be a cause of alarm.

As Capital Economics noted 
after the cut: “There is growing 
evidence that Brazil’s worst reces-
sion on record is generating dis-
inflationary pressures.” The fall in 
inflation has been precipitous, as 
the first chart illustrates.

Inflation expectations, too, 
have fallen sharply. The central 
bank’s weekly survey of market 
economists has shown expected 
inflation in 2017 falling from a 
high of 6 per cent early last year 
to 4.8 per cent today - very close 
to its target. Yet the market may 
be behind the curve. The central 
bank’s own inflation outlook, 
published last month, pencilled 

in inflation of 4.8 per cent in 2017 
and 4.5 per cent in 2018.

But in Wednesday’s statement, 
it said conditions had changed 
such that it saw inflation this year 
at 4.4 per cent and next year at 
4.5 per cent. If it is serious about 
hitting the 4.5 per cent target on 
the nose, this implies it may soon 
have to work to keep inflation up 
rather than down. Hence its ag-
gressive 75bp cut rather than the 
50bp expected.

But it is the failure of the econ-
omy to pick up that is causing 
most alarm. In the bank’s same 
weekly survey last September, 
gross domestic product growth 
this year was expected to be 1.4 
per cent; today, it is expected 
to be 0.5 per cent. Take account 
of population growth, and per-
capita GDP growth will be nega-
tive - on top of a contraction in 
headline GDP of about 8 per cent 
over the past two years.

Central bank in bold move to kick-start Brazil economy

MURAD AHMED
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F
T investigation: Beijing 
has spent at least $45bn 
billions since the start of 
the decade in expanding 
its ports and shipping 

network to secure sea lanes and 
establish itself as a maritime su-
perpower. 

Pakistan’s Arabian Sea port of 
Gwadar is perched on the world’s 
energy jugular. Nearby sea lanes 
carry most of China’s oil imports; 
any disruption could choke the 
world’s second- largest economy.

Owned, financed and built 
by China, Gwadar occupies a 
strategic location. Yet Islamabad 
and Beijing for years denied any 
military plans for the harbour, in-
sisting it was a purely commercial 
project. Now the mask is slipping.

“As Gwadar becomes more 
active as a port, Chinese traffic 
both commercial and naval will 
grow to this region,” says a senior 
foreign ministry official in Islam-
abad. “There are no plans for a 
permanent Chinese naval base. 
But the relationship is stretching 
out to the sea.”

Gwadar is part of a bigger 
ambition, driven by President Xi 
Jinping, for China to become a 
maritime superpower. A Financial 
Times investigation reveals how 
far Beijing has come in achieving 
that objective in the past six years.

Investments in a vast network 
of harbours have made China’s 
port operators the world lead-
ers. Its shipping companies carry 
more cargo than those of any other 
nation - five of the top 10 con-
tainer ports in the world are in 
mainland China with another in 
Hong Kong. Its coastguard has the 
largest maritime law enforcement 
fleet, its navy is the fastest grow-
ing among major powers and its 
fishing armada numbers some 
200,000 seagoing vessels.

The emergence of China as 
a maritime superpower is set to 
challenge a US command of the 
seas that has underwritten a cru-
cial element of Pax Americana, the 
relative period of peace enjoyed in 
the west since the second world 
war. As US president-elect Donald 
Trump prepares to take power, 
strategic tensions between China 
and the US are already evident 
in the South China Sea, where 
Beijing has pledged to enforce 
its claim to disputed islands and 
atolls.

China understands maritime 
influence in the same way as Al-
fred Thayer Mahan, the 19th-cen-
tury American strategist. “Control 
of the sea,” Mahan wrote, “by 
maritime commerce and naval 
supremacy, means predominant 
influence in the world; because, 
however great the wealth of the 
land, nothing facilitates the neces-
sary exchanges as does the sea.”

Drummed into military ser-
vice

The Gwadar template, where 
Beijing used its commercial know-
how and financial muscle to 

secure ownership over a strategic 
trading base, only to enlist it later 
into military service, has been 
used in other key locations.

In Sri Lanka, Greece and Dji-
bouti, Chinese investment in 
civilian ports has been followed by 
deployments or visits of People’s 
Liberation Army Navy vessels and 
in some cases announcements of 
longer term military contingen-
cies.

“There is an inherent duality in 
the facilities that China is estab-
lishing in foreign ports, which are 
ostensibly commercial but quickly 
upgradeable to carry out essential 
military missions,” says Abhijit 
Singh, from the Observer Research 
Foundation in New Delhi.

Data compiled or commis-
sioned by the FT from third-party 
sources show the extent of China’s 
dominance in most maritime do-
mains. Beijing’s shipping lines de-
liver more containers than those 
from any other country, according 
to data from Drewry, the shipping 
consultancy. The five big Chinese 
carriers together controlled 18 
per cent of all container shipping 
handled by the world’s top 20 
companies in 2015.

In terms of container ports, 
China already rules the waves. 
Nearly two-thirds of the world’s 
top 50 had some degree of Chinese 
investment by 2015, up from about 
one-fifth in 2010, according to FT 
research. And those ports handled 
67 per cent of global container 
volumes, up from 41 per cent in 
2010, according to Lloyd’s List In-
telligence, the maritime and trade 
data specialists. The dominance is 
reduced but still emphatic if only 
containers directly handled by 
Chinese port operators are mea-
sured. Of the top 10 port opera-
tors, Chinese companies handled 

39 per cent of all volumes, almost 
double the second largest nation, 
according to Drewry.

It is not only the world’s biggest 
ports that have attracted Chinese 
investments. Key strategic loca-
tions such as Djibouti or Ham-
bantota in Sri Lanka and proposed 
ports on the Atlantic Ocean islands 
of São Tomé and Principe - have 
also drawn investments or prom-
ises of Chinese port construction.

The total spend is difficult to 
calculate because of sketchy dis-
closure. But since 2010, Chinese 
and Hong Kong companies have 
completed or announced deals 
involving at least 40 ports worth a 
total of about $45.6bn, according 
to a study by Sam Beatson and Jim 
Coke at the Lau China Institute, 
King’s College London, in co-
operation with the FT.

Rounding out a picture of Chi-
na’s merchant navy dominance is 
the country’s fishing fleet, which 
is by far the largest in the world, 
according to Michael McDevitt, 
a former rear admiral in the US 
navy and a senior fellow at CNA 
Strategic Studies, a US think-tank.

“[China’s] maritime power 
equation includes a large and ef-
fective coastguard, a world-class 
merchant marine and fishing fleet, 
a globally recognised shipbuilding 
capacity and an ability to harvest 
or extract maritime resources, 
especially fish,” he wrote.

For thousands of years, Chinese 
emperors focused on defend-
ing the middle kingdom against 
land-based invasions. But in 2015 
an official white paper on military 
strategy decreed a big shift that 
offers a glimpse of China’s chang-
ing objectives. “The traditional 
mentality that land outweighs sea 
must be abandoned, and great 
importance has to be attached to 

managing the seas and oceans and 
protecting maritime rights and 
interests,” it said.

Analysts say China’s strategy is 
aimed primarily at denying US air-
craft carrier battle groups access 
to a string of archipelagos from 
Russia’s peninsula of Kamchatka 
to the Malay Peninsula, a natural 
maritime barrier called the “first 
island chain” within which China 
identifies its strategic sphere of 
influence.

Another focus is a string of 
artificial islands that Beijing has 
created out of coral reefs and 
rocks to help reinforce its claim to 
most of the South China Sea, put-
ting it on a collision course with 
its neighbours as well as the US. 
The artificial islands have been 
equipped with landing strips and 
a US think-tank recently said, after 
analysis of satellite images, that 
Beijing appeared to have installed 
anti-aircraft guns, anti-missile 
systems and radar facilities.

Although Beijing plays down 
such sweeping strategic objec-
tives, the drive to step up naval 
security is regularly emphasised in 
official Chinese circles. A merging 
of agendas

The political justification often 
used for port investments is “ One 
Belt One Road”, a grand design 
advocated by  Xi to revive the an-
cient Silk Road trading routes and 
boost commerce in more than 60 
countries in Asia, the Middle East, 
Africa and Europe. Gwadar port, 
for example, is described as the 
core element in a $54bn China-
Pakistan economic corridor. At its 
inception, Chinese involvement 
of the port was limited to financ-
ing and construction but in 2015 
Islamabad handed ownership to 
the state-owned China Overseas 
Port Holding Company on a lease 

until 2059.
To the west of Gwadar at Dji-

bouti - on the Horn of Africa’s 
maritime chokepoint - a similar 
story has unfolded. China’s initial 
embrace seemed purely commer-
cial, with the state-owned China 
Merchants Group taking a stake 
in the port’s container terminal 
in 2012, paving the way for a $9bn 
investment.

But in 2016, Beijing acknowl-
edged that its plans for Djibouti 
had an additional dimension - the 
construction of the country’s first 
overseas naval base, ensuring 
China’s military presence in the 
region until at least 2026.

In Greece too, the 2015 acquisi-
tion of a $420m controlling stake 
in Piraeus, one of Europe’s largest 
ports, signalled a merging of com-
mercial and strategic agendas. 

Naval Power - How China rules the wave
JAMES KYNGE, AMY KAZMIN 
& FARHAN BOKHARI



Using the Dollar, Pound, Euro, CFA and 
other foreign currencies to save the naira
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As with all things, people 
became more creative and so 
many things developed around 
private banks and their notes 
till when governments started 
to monopolise the issuance of 
exchange notes in their various 
domains. Initially the various gov-
ernments tried to establish gold 
backing for their notes, but they 
could not sustain the acquisition 
of enough gold to back the value 
of paper money they needed to 
print to pay for the goods and 
services they believed the gov-
ernment required. Though all 
governments, for a very long time, 
kept the pretence that their notes 
were backed with gold in order to 
ensure credibility for the notes, 
which lasted till the 2nd half of 
the twentieth century, when 
all pretence that government 
issued notes were backed with 
gold finally stopped. From then 
on, all governments could print 
money as they desire without any 
hindrance as regards gold back-
ing for their currencies.

The easiest way for any gov-
ernment to ensure patronage for 
their printed notes was to enforce 
them as the only legal tender 
within their domain. This, in re-
turn, gave birth to the need for the 
same government to be the sole 
supplier of the foreign currency 
needs of all those compelled to 
use the local currency as the only 
legal tender in the country.

The power to print money and 
use the printed paper to acquire 
goods and services from the peo-
ple excited many countries at the 
initial stage, but the responsibil-
ity to provide for the foreign cur-
rency needs of the residents in the 
country have always forced some 
governments to exercise caution. 
Countries that fail to exercise any 
form of caution tend to see the 
exchange value of their currency 
fall drastically. But so much has 
happened over the centuries 
to convince those interested to 
realise that having the power to 
print money does not account for 
much, as regards the prosperity of 
a nation; that what counts more 
is the financial discipline that 
ensures a consistent value for 
the currency of exchange within 
the domain in question, with the 
issuer of the currency being of 
little or no importance.

Legal tenderAs mentioned 
earlier, a major reason for a lo-
cal currency to be the only legal 
tender in any territory is to allow 
for the patronage of the local 
currency and, as such, allow the 
country to print and give paper 
notes in return for goods and 
services from the people.

However, when continuous 
and drastic fall in the exchange 
value of this same currency is 
about to cause the complete 
breakdown of the financial sys-
tem of a nation, because the 
people reject the local currency 
as a worthy store of value, then 
the country should not hesitate 
to forgo the luxury of having its 
currency as the only legal tender 
within its domain. 

To avoid financial crisis in any 
polity, there must always be a legal 
tender thatthe people accept as a 
good store of value.
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open market rate, the official rate 
tend to follow it with time. 

A country with buoyant for-
eign reserve can peg the exchange 
rate of its currency, and thus sup-
ply everybody that needs FX at its 
preferred rate, in spite of the open 
market pressure on the exchange 
value of the currency. But when a 
country is not buoyant enough to 
provide all that is needed, its best 
bet is to create an environment for 
everyone to secure their foreign 
currency without having to go 
through the government. 

On the consequence of hav-
ing other currencies as legal 
tender

•Reduction of pressure on the 
government, from people and 
industries, for the supply of FX for 
their international transactions.

•Reduction of pressure on the 
country’s foreign reserve for sale to 
satisfy the FX needs of industries 
and the people.

•Reduction of pressure on the 
exchange value of the Naira, as 
people would no longer need to 
sell Naira whenever they need FX. 
They earn FX as they earn Naira, 
such that when they need FX they 
just debit their FX account.

•If we then support all these 
with a drastic reduction in the 
monetary supply of Naira into our 
system, we would substantially 
improve the exchange value of 
Naira.

•The local interest rate on 
loans in these foreign currencies 
is likely to be very close to the 
prevailing rates in the country of 
origin of these currencies. As such, 
the introduction of these curren-
cies can help to bring the interest 
rate on loans to the level that can 
allow industries to thrive.

•The new price stability; the 
associated confidence that would 
come with it; together with the 
numerous investment opportuni-
ties within the country that require 
capital to exploit, would go a long 
way in encouraging substantial FX 
inflow into the country. A level of 
inflow that would far exceed what 
the government can ever bring 
into the system.

What about price stability?
Price stability is not the same 

as stability in the exchange value 
of Naira. 

Stable prices would allow peo-
ple to project well into the future 
with confidence; which would 
invariably encourage the de-
mand for goods, equipment, and 
projects; which would eventually 
result to an increase in aggregate 
demand and, as such, reverse the 
current trend that is choking us.

This current instability in pric-
es, as we all know, is being caused 
by the continuous drastic fall in the 
exchange value of Naira; which is 
happening because people seem 
to have lost confidence in hold-
ing Naira as a good store of value. 
When people lose confidence in 
a currency they can sell it at any 
ridiculous price and when they 
have confidence in another cur-
rency they can pay any price for 
it. The Run on a currency is more 
like a run on a bank, no currency 
or bank can go through it without 
being seriously damaged. The 
challenge is to ensure that we 
do not allow the Run on Naira to 
result into a complete breakdown 
of our financial system.

A brief note on the origin of 
printed money

From time immemorial, till 
the beginning of the use of ex-
change note as a medium of 
exchange, gold, silver, cowries and 
other natural materials were used 
as medium of exchange by men of 
all races across frontiers and con-
tinents. What was essential then, 
as now, was that the material for 
the medium of exchange be also 
universally accepted as a good 
store of value.

But later came a time when 
you need not carry your gold 
around to exchange for materials, 
but you rather take a note from 
your bank stating that you have 
so much gold in your account with 
the bank, and people will give you 
their goods or services in return 
for the notes, which they then take 
to your bank to collect the gold, 
or collect another note from the 
same bank stating that they now 
have so much gold with the bank. 
This arrangement helped to save 
people from moving so much 
gold around to effect payment on 
transactions; thus was born the 
art and practice of using certified 
notes backed with gold deposits 
as medium of exchange.

I
n the open market, the ex-
change value of Naira has 
fallen from N150/$ as at 
June 2015, to about N450/$ 
as at October 2016 and it is 

still plunging despite the occa-
sional rise. I will not bore you with 
the consequences, I am sure your 
economic team are briefing you 
on this. Needless to say, this has 
substantially increased the cost 
and price of goods, many items are 
now unaffordable resulting in very 
low aggregate demand for goods.

The continuous rapid increase 
in cost of inputs has also made 
planning almost impossible for 
manufacturers.   

The proposition
i.Government to allow all cur-

rencies as legal tender within our 
economic space, and allow banks 
to open domiciliary accounts for 
their clients, as they used to do, in 
the preferred currency of their cli-
ent that is acceptable to the bank.

The use of currencies that 
people respect as worthy store of 
value would encourage stability of 
prices because there is no Run on 
such currencies, and their use for 
local trade would also prevent the 
situation when Naira is brought 
to the market for sale whenever 
anyone needs FX. This would 
substantially reduce the pressure 
on the exchange value of Naira.

ii.Government to strive as 
much as possible to limit fu-
ture Naira monetary supply into 
the system, and to substantially 
reduce the quantum of Naira 
monetary supply already within 
the system. This would reduce the 
quantity of Naira within the sys-
tem that is chasing the available 
FX, hence reducing the pressure 
on the exchange value of Naira.

Reasoning behind the prop-
osition

On the appropriate exchange 
value of naira

It is difficult to establish the 
appropriate value, or exchange 
value, for any parameter that 
continuously change due to the 
continuous action of so many 
people and the vagaries of nature.  
For such parameters, the best we 
can ever establish is the trend of 
the value.

Which goes to explain why we 
cannot establish the appropriate 
or exchange value for Naira, or 
any other currency. But it is not 
difficult to see that there is a trend 
towards a continuous fall in the 
exchange value of Naira due to 
the huge demand for foreign ex-
change against the limited supply 
of same in the market. 

Official and open market 
rates:  The official exchange rate is 
the rate at which the government 
would exchange Naira for quali-
fied parties, while the open market 
exchange rate is that at which any 
willing buyer and seller exchange 
Naira for FX. While the official ex-
change rate could be anything the 
government wish it to be, demand 
and supply determine the open 
market exchange rate. However, 
the open market rate establish 
the future trend of the official rate. 
So, while the official rate may, for 
so many reasons, lag behind the 
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Tips on lifestyle and related 
matters in 2017 (2) 

It is often said that every generation has its Achilles heels and 
the social upheavals are often caused by lack of a proper 
understanding between one generation and another. In the 
millennial generation, social media seems to be one of their 

many challenges. While it serves as an incredible opportunity for 
how fast we do things, efficient data management/retrieval etc. 
It has its many drawbacks some of which have led to deaths and 
tragedies. Some nations have had cause to discourage children 
from using their phones on motorways and there is an internet 
addiction clinic in Korea to cure highly addicted children and 
cyber bullying is at an all time high sometimes leading to suicide.

I believe that of the many challenges today’s generation has, 
the internet is leading the pack and managing it is the key to 
making it work for the youth. This challenging situation in some 
instances has produced an equal measure of over analytical 
young persons or under analytical young persons. And both can 
harm youth development. There are certain things that does not 
require over interrogation lest you lose the essence and there are 
many others that require more interrogation without which there 
is no depth. Twitter for instance runs the fastest turn-around of 
information. Once its out there, its retweeted several times and 
today’s generation hardly has time to analyse or check for facts 
which leads to an incredible amount of falsehood been recycled. 
By the time the correct information is revealed, it no longer gets 
the equal opportunity the first round of tweets got and that is 
not good. Ultimately, falsehood triumphs. I am also worried 
about the amount of ethnic abuse perpetuated mostly by young 
people online.

Managing emotions is not something that today’s millennial 
are very good at. A matter that is not as intense is treated with such 
intensity and leads to anxiety, anger and other emotionally related 
highs and lows. Parenting needs to shift focus considerably. It is 
no longer as we knew it in our time.

Here are tips to guide you
1) Get educated: Knowledge is power. How much of the social 

media do you understand? If your children are on it 24/7, it’s time 
to get educated. Learn all about it so you can guide. Don’t be in 
a hurry to buy a techy android phone for your children under 
21 years.

2) Try to understand them: Remember that when we were 
teens, we had black and white television. There was only one 
channel and music was more refined. Now they are bombarded 
with multimedia messages. It’s hard to be affected. Try and un-
derstand their challenges and the pressure they are under. Once 
you understand them, you will know that peer pressure is more of 
a thing with this generation than with ours. Guide. Explain. Listen.

3) Find a balance: Talking is good but balanced talk is more 
important. Young persons today unlike us consider their parents’ 
talking as too much talk. So balance is key. The millenials want 
everything to have a shortcut. Text messages are shorthand; the 
twitter era lent a huge hand to this development. So when a parent 
is having a conversation with a child of 16, 17 or even 27 years, 
your four sentences which is an introduction to the talk seems like 
a whole day’s talk to them. What to do? Be a little more direct. Say 
something like “You need to take out the bin bag”. Do not give the 
lecture of the bin bag he did not take out two years ago. Young 
people don’t like that. Explain the downside of not taking out the 
bin bag and make him do it.

4) Don’t compare them with other children: Amongst your 
children, they are not all the same. So don’t compare them with 
your friend’s children. Always start with the positives always and 
then explain why you are unhappy with their negatives which has 
to be as clear and unambiguous as possible.

5) Manage the media messages received: Remember that this 
generation is having to deal with up to 3,000 messages a week. And 
if you do not manage it, they will be completely overwhelmed with 
information overload and become confused learning new things 
from strange places that would not strengthen them.

6) Keep a close eye on their eating habit: It is from very young 
that children develop eating disorders. It is normal when they are 
choosing what they like and do not like but when they begin to 
disappear at meal times, you should worry. When they forget to eat 
or do not remember that they are hungry, that’s not good enough. 
Food and anxiety are related to each other and sometimes food 
is either the escape for a bullied child so they bury themselves in 
more food or is the best way for a child who is being abused to 
react. Many pressured children, react through food. Keep an eye 
on that child who is suddenly not eating well or eating too much.

Tips on parenting teenagers/young persons to be continued 
next week. Don’t miss it!

AMAO OKINJOPSON

A note for the president:


