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Recession hits Nollywood, 
music industry
L

atest GDP figures for 
the three months end-
ing September 2016 
show that Nigeria’s 
movie industry, Nol-

lywood and the music industry 
are not immune to the recession 
that has hit the country.

 Economic activities in the 
motion picture, sound recording 

and music production business 
contracted by 3.69 percent in the 
three months ending September, 
while the arts and entertainment 
sector grew by 1.99 percent. 
Related hospitality business, ac-
commodation and food services 
also declined by 4.88 percent, 
indicating that the whole sector 
is suffering from the downturn 
visiting the Nigerian economy.

  Ayeni Adekunle, founder and 

CEO, BlackHouseMedia, said, 
“This is not the best of times for 
the creative sector. The reason 
is simple; this is not the best of 
times for any sector at all.

 “As you may be aware, the 
music industry is mostly sup-
ported by corporate Nigeria; 
telecommunications, financial 
services, brewing, among others. 
And most of the big spenders 
have had to cut budget in some 

ways, because of the current 
economic situation.

“All the telecommunication 
firms, for example, have had 
to reconsider their strategy for 
brand endorsements and events. 
Budgets have been cut, where 
not erased totally. The music 
industry does not control its own 
distribution and monetisation so 
when the corporate brands sneeze, 

Continues on page 4
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Nigeria’s LNG 
sparks interests 
from Japanese 
investors

Italian oil giant, Eni and in-
digenous oil group, Sahara 
Energy are among the 224 

companies bidding for oil lift-
ing contracts with the Nigerian 
National Petroleum Corporation 
(NNPC) that, if won, will see 
them move the product from 
the country’s oil rich Niger Delta 
region to international markets.

The names of the bidding 
companies were announced 

Continues on page 47
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Eni, Sahara Energy, 
Forte Oil, 220 others  
bid for NNPC’s oil 
lifting contracts 

Japanese investors are in-
dicating a willingness to 
invest in gas development 
infrastructure and liquefied 

Natural Gas (LNG) type facilities 
in Nigeria.

“As you know, over the last 
one year or so, the markets in the 
US began to thin out for gas, we 
have managed to move quite a 
lot of our gas to delivery markets 
in Asia,” Ibe Kachikwu Nigeria’s 
minister of state for petroleum 
resources told Bloomberg TV.

Kachikwu further said, “Japan 
being one of the beneficiaries, 
has been very helpful. The con-
versations I have had so far have 
been along the lines of willing-
ness to invest in gas develop-
ment infrastructure and LNG 
type facility to provide a market 
base for the sale of gas.

Last year, Taku Miyazuki, 
Japan’s trade commissioner to 
Nigeria and Managing Director 
of the Lagos office of Japan’s 
External Trade Organisation 
said bilateral trade between 
Nigeria and Japan has reached 
$4.5 billion. 

While Japan’s exports to Ni-

ISAAC ANYAOGU

YANGE IKYAA, Abuja

… Kachikwu confident 
OPEC supply cut deal 
will hold

R-L: Pat Utomi, founder/CEO, Centre for Values in Leadership (CVL); Akinlawon Ladipo Mabogunje, celebrant; former president Olusegun 
Obasanjo, special guest of honour, and Titilola Mabogunje, wife of the celebrant, at the 36th Centre for Values in Leadership, Leader 
Without Title (LWT) leadership tribute colloquium to celebrate the 85th year of Mabogunje, with the theme “Cities & Living Well Together: 
The Challenge & Promise of Urbanisation in Nigeria” in Lagos, yesterday.                      Pic by Olawale Amoo
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Hammond defends post-Brexit economy forecasts

Lufthansa pilots set to extend strike 

UK car output dips on slow domestic demand

Lord Lamont: Difficult for UK to raise productivity

Chancellor Philip Hammond 
has called economic forecasts in 
the Autumn Statement one of a 
“range of outcomes” after some 
pro-Brexit MPs criticised them for 
being too pessimistic.

The Office for Budget Responsi-
bility (OBR) forecast more govern-
ment borrowing and reductions 
in economic growth after the 
referendum.

A Lufthansa pilots strike that 
halted hundreds of flights ap-
peared to be intensifying after 
the union called for the action 
to be extended to Friday.

Germany’s flagship airline 
cancelled 900 flights on Wednes-
day and 912 flights for Thursday, 
hitting some 200,000 passengers.

It is the 14th strike since April 
called by the Vereinigung Cock-
pit pilots union.

UK car manufacturing slipped 
in October for the first time in 14 
months amid slower domestic de-
mand, according to the industry’s 
trade body.

The Society of Motor Manufac-
turers and Traders said produc-
tion dipped 1% last month against 
October last year, to 151,795 units.

However, exports rose for the 15th 
month in a row, with 122,765 cars 
built for overseas markets, a 1.7% rise.

The government will find it dif-
ficult to influence productivity in 
the economy, according to former 
Chancellor, Lord Lamont.

His comments follow the al-
location of £23bn in Wednesday’s 
Autumn Statement to tackle the 
UK’s poor record on raising output 
per person.

UK productivity has lagged well 
behind other advanced economies.

ECB warns of political uncertainty risk to eurozone
Political uncertainty is put-

ting the eurozone’s financial 
stability at risk, according to the 
European Central Bank.

The Brexit referendum and 
the US election both ratcheted 
up what it calls its “composite 
indicator of systemic stress”.

India rupee ban: Ex-PM rubbishes Modi crackdown
Former Indian Prime Minister 

Manmohan Singh has rubbished 
the government’s move to ban two 
major currency notes, calling it 
“monumental mismanagement”.

Mr Singh, the architect of eco-
nomic reforms in the 1990s, said 
GDP would fall “by about 2%” 
because of the move.

Briefs

Recession bug infests Nollywood, music...
Continued  from page 1

L-R: Zakawanu Garba, executive commissioner, corporate services, Securities and Exchange Commission (SEC); Bismarck Rewane, 
chief launcher; Mounir Gwarzo, DG, SEC, and Sa’adatu Muhammed, executive commissioner, legal, SEC, during the launch of Nigerian 
Journal of Securities Market in Lagos, yesterday.       Pic by Pius Okeosisi

most musicians and labels must 
catch a cold.

 “It is the same for Nollywood 
and allied industries, although it is 
glaring that Nollywood is taking the 
distribution challenge head on and 
they appear able to access better 
funding and potential infrastructure, 
more than their counterparts in mu-
sic, comedy, media, etc.” he added.

 The situation is such that come-
dians and musicians are taking a 
cut in order to get jobs. “I believe any 
businessman will cut his fees when 
business is low. Most labels I am 
aware of have had to review fees and 
even adopt cost saving measures to 
survive this period. But it is a phase. 
The world is embracing the sounds 
of Nigeria and it is only a matter of 
time before things take shape. That 
however, is assuming we put round 
pegs in round holes. Assuming we put 
structures in place and actually build a 
sustainable industry,” he stated.

  “Every area is being affected. 
Unfortunately we may not be able 
to access any data to show where it 
pinches most. Part of the issues we 
have is that we do not gather nor use 
data. We cannot continue to do things 
haphazardly and expect to build an 
industry that will outperform oil and 
gas, telecoms and banking. It requires 
the kind of investment those in enter-
tainment have yet to make.”

 From N10 million annually, 
the four major telecommunication 
companies have reduced their ar-
tistes endorsement fees to merely 
N3-N4 million, and also reduced 
the number of their brand ambas-
sadors and are cutting down on 
event sponsorships to only those 
already signed before the economic 
downturn set in. As well, cinema go-
ers are beginning to look for cheaper 
entertainment, as recession keeps 
reducing their purchasing power 
everyday, while piracy is growing 
with cheap entertainment options.

 Responding on behalf of Dare 
Art Alade, an ace musician, Segun 
Maximus, artiste manager, noted 

that the entertainment industry is 
not immune to recession and that 
the industry is facing hard times 
because multinationals who are 
major sponsors of big shows across 
the country are affected by recession. 
“Most multinationals are cutting cost 
to stay afloat in business. The costs are 
mainly those that do not impact their 
bottom-line, such areas as sponsor-
ships and CSR, and entertainment 
fall into this category”, he explained. 

He noted that due to recession, a 
number of big music shows, reality 
shows, TV and movie productions 
were called off because multination-
als; the usual sponsors declined. 
Evaluating the revenue loss, Maximus 
noted that the artistes, production 
crews, logistics companies, hotels, 
security firms, event organizers and 
street hawkers have all lost money, 
which negatively impacts the con-

tribution of the industry to gross do-
mestic product (GDP) in the long run.

 In the same vein, Sycamore 
Roots, a production and artiste 
management company, noted that 
artistes under their management 
are having a tough time, as most 
corporate organisations, especially 
telecom companies have cut down 
their endorsement value. “I was 
called to represent one of my artistes 
who a telecom company is offer-
ing N3 million for renewal of an 
endorsement deal that was worth 
N10 million about a year ago. I 
protested and the company said the 
option is to stop the endorsement. 
But I encouraged my artiste to sign 
because he was lucky to have been 
among those whose deals were re-
newed, though for far less the initial 
value”, Bamidele Oyekunle, content 
manager of the company said. 

Mike Odion of Premier Records 
observed that in recent times, his 

company has recorded some mu-
sic album release cancellations by 
musicians who were scared of the 
current economic reality.

 “Ultimately, the fans are the 
major consumers of any entertain-
ment product, but their purchasing 
power is down, they are prioritising 
their needs with entertainment be-
ing last on their list. So, the industry 
is facing challenges as a result of 
the economic downturn, it is not 
recession proof”, Odion explained.

 Chuka Nwokeji, senior partner, 
CNL Legal, sponsors of the annual 
Lagos Music Festival, noted that the 
current economic reality in the coun-
try is affecting every sector, including 
the entertainment industry because 
entertainment   depends on people 
to thrive. But with the low purchasing 
power, Nwokeji said the appreciation 
and patronage of the industry is seri-
ously affected because people now 
spend money on their primary needs.

“There will be no famine” say farmers

C
ontrary to the Federal 
Government’s fears 
that pressure on Ni-
gerian grains from 
West African neigh-

bours could trigger famine in 
2017, farmers say Nigerians will 
not go hungry in 2017 for lack of 
food to buy. 

 Farmers who spoke with 
BusinessDay hinged their belief 
that there will be no famine in 
2017 on the fact that more farm-

major crops even grains this year 
and the figures from third quar-
ter GDP attest to that,” said Em-
manuel Ijewere, chief executive 
officer, Bests Foods Limited and 
co-ordinator, Nigeria Agribusi-
ness Group (NABG).

 Third quarter figures from 
the National Bureau of Statistics 
(NBS) show that the contribu-
tion of agriculture to the gross 
domestic product (GDP) jumped 
from 22.5 percent in the second 

ODINAKA ANUDU & JOSEPHINE OKOJIE ers are going into all-year farm-
ing as well as the fact that many 
more Nigerians are going into 
farming now as agriculture has 
become attractive and receives a 
lot of support from government, 
private sector and international 
organisations.

 They further observe that 
some of the external grain pur-
chase pressure will be taken off 
Nigeria by Mali which has re-
cently recoded a bumper harvest 
of grains. Mali has produced a 
record grain

crop of 8.96 million tonnes for 
the 2016/17 season, an increase 
of 11 percent that will leave it 
with a surplus over 3.77 million 
tonnes, provisional agriculture 
ministry statistics showed on 
Wednesday.

    Rice, maize and millet ac-
count for the bulk of the West Af-
rican nation’s grain production.    

“Despite exporters buying 
up grains in large quantities this 
year, I do not see the country 
experiencing famine next year. 
There was bumper harvest in Continues on page 47
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The Central Bank of Ni-
geria (CBN) says some 
7,792 requests for for-

eign exchange in October 
accessed over $867 million 
through the inter-bank win-
dow to enable them source 
vital raw materials and spare 
parts for their respective in-
dustries. 

This is well over $660 mil-
lion equally accessed by the 
Manufacturing industries 
in the inter-bank Market to 
source raw materials and 
spare parts in September 
2016. This means that the 
manufacturing accessed a 
cumulative US$1.53 billion 
in two months.

Raw materials  sector 
received the highest al-
lotment, getting access to 
foreign exchange valued at 
$355,744,861.05 or 40.99 per 
cent of the total value of Forex 
utilization for the month put 
at $867,834,186.26 for the 
month. 

CBN Statistics showed that 
the manufacturing and pe-
troleum industries accessed 
some to $91,276,699.30 and 
$150,815,804.73, respectively. 

C o m p a n i e s  a n d 
other interests in the ag-
ricultural sector got ac-

Manufacturing sector gets US$1.53bn 
FX in two months - CBN

Property Mart Limited, First 
Bank Private Banking and 
many more.

Contributions to the day’s 
conversation were made 
by  Atedo Peterside, John 
Woodruff, Deputy Director, 
Department for Interna-
tional Trade, British Deputy 
High Commission, Andrea 
Geday  of Elalan Construc-
tion, Hakeem Ogunniran of 
UPDC among other profes-
sionals in real estate and 
related industries.

They emphasized ways 
whereby developers, inves-
tors and value enhancers 
can creatively seek ‘out-of-
the-box’ solutions to cur-
rent real estate challenges 
in the current economic 
climate, highlighting practi-
cal examples and case stud-
ies of the opportunities that 

Investors, stakeholders offer opportunity 
insight in real estate despite recession

still abound in real estate 
investment.

Geday  emphasized the 
need to involve prospective 
clients and take their opin-
ions into consideration in 
every step of the construc-
tion process in order to give 
more value and avoid waste, 
stressing, “now, people are 
much more choosy, they 
want value for their money 
and they know exactly what 
they want”.

Femi Akintunde,  the 
Managing Director of Alpha 
Mead Facilities,  was of the 
opinion  that “quality proj-
ects and developments are 
about tenants attraction, 
retention and separation. 
Therefore, it is important 
to clearly define your target 
market even before starting 
the project”.

Nigerian real estate 
industr y stake-
holders, investors 
and economic in-

fluencers who converged on 
Lagos recently for the Re-
fined Investor Series have 
offered insights on how to 
unlock the opportunities 
that abound in the country’s 
and international real estate 
market.

This year ’s edition of 
the investor series hosted 
by Fine and Country had in 
attendance over 100 partici-
pants made up of investors, 
major real estate developers 
and  companies like Elalan 
Construction, Lakepoint 
Nigeria Limited,  UPD C , 
Cruxstone Development 
and Investment Limited, 

CHUKA UROKO

cess to $13,714,552.83 for 
the period, while entities 
in the aviation sector re-
ceived $10,313,648.29 for 
the same period. Finished 
goods and others got allot-
ments of $43,838,044.04 and 
$10,795,488.92, respectively. 

Invisibles, comprising of 
school fees, students’ upkeep 
and medicals, among others, 
received $191,335,087.10 or 
22.05 per cent of the sum. 

Confirming the figures, 
the Acting Director, Corporate 
Communications Depart-
ment, CBN, Isaac Okorafor, 
said the release of the figures 
underscored the transpar-
ency of the Bank in Foreign 
Exchange Management. 

He said the CBN remained 
committed to its pledge to 
ease the foreign exchange 
pressure on manufactur-
ing and agricultural sectors 
through forward sales under 
the new flexible Foreign Ex-
change regime.

The CBN disclosure comes 
as some manufacturers com-
plain of not having access to 
foreign exchange. Sources in 
the manufacturing sector had 
earlier told BusinessDay that 
their production activities are 
under pressure due to their 
inability to access foreign 
exchange.

The Independent Cor-
rupt Practices and 
Other Related Offences 
Commission (ICPC) 

says 60 per cent of corruption 
cases in Nigeria are procure-
ment oriented.

 Anthony Onyilimba, the 
Deputy Commissioner, Pro-
curement, ICPC, disclosed this 
at the 7th Annual Conference 
and Award Night of the Institute 
of Purchasing and Supply Man-
agement of Nigeria (CIPSMN) 
on Thursday in Abuja.

The conference has the 
theme “Efficient Procurement 
Practice and Sustainability in 
an Economy under Recession’’.

He said that procurement 
was one of the indices used by 
the Transparency International 
in assessing countries, saying it 
is the basis for establishment of 
anticorruption agencies by the 
government.

He stressed that epileptic 

Following the successful 
maiden edition of ‘Art 
Meets Design’, which was 

held at the Boconcept Lekki store, 
Lagos, the international furniture 
brand is partnering with Red 
door Gallery for the second edi-
tion, titled “Art Meets Design, the 
Red Door Gallery edition”. 

The second edition sched-
uled to hold from the 27th of No-
vember – 11th December offers 
an exploration and exciting view 
into the works and arts of finest 
Nigerian Contemporary artists 
like Abiodun Olaku, Peju Alatise, 
Olu Spencer, Cyril Oma, Adewale 
Fatai, Lekan Onabanjo, Tunde 
Owolabi and Segun Aiyesan, in 
addition to the grand unveiling 
of Bo-concept latest brands, col-

60% of corruption cases in Nigeria 
are procurement related – ICPC

Boconcept holds second edition of Art Meets Design 

power supply, high rate of youth 
unemployment, poor state of 
our roads as well as general 
degradation of public utilities 
and services were all effects of 
corruption.

Onyilimba charged the in-
stitute to be in the forefront in 
consolidating a corrupt-free 
state of dignified people, who 
should uphold the principles 
of honesty and integrity in the 
discharge of their duties.

“CIPSMN in its bid to lead 
the war against corruption in 
the area of procurement should 
ensure that its members adhere 
to the law and regulations guid-
ing procurement practice.

“Non-conforming mem-
bers should be punished in 
line with the professional 
code of ethics, as that would 
serve as a deterrent to others 
and those that are not ready 
to change must be shown the 
way out. (NAN)

lections and all contemporary 
designs in furniture.  

Exclusively, the launching of 
this edition holds at the Red Door 
Gallery on the 27th of November,  
while the exhibition is opened to 
the general public from Novem-
ber 28 – December 11.

The mission of “Art Meets 
Design” according to Zainab 
Quadri, the Interior Designer at 
Boconcept “…remains explor-
ing the link between modern 
Nigerian arts and Scandinavian 
design furniture”.

According to her, partnering 
this year’s edition with Red Door 
Gallery gives the opportunity to 
showcase the best of art from 
Nigeria and an array of furniture 
design that are second to none. 

Recession: Excessive charges, fraud compound bank customers’ woes

T
his may not be the 
best of times for 
customers of de-
posit money banks 
who are already 

burdened by the current re-
cession, as their woes are be-
ing compounded by charges 
which are excessive and in 
some cases, illegal.

BusinessDay investigations 
reveal widespread complaints 
by customers, who say the 
banks are feeding fat on them 
through illegal charges.

Some customers complain 
of being charged for stamp 
duties even when no transac-
tions were carried out. They 
further claim they are charged 
stamp duties even on savings 
accounts, which is against 
the law.

 Some bank customers also 
say they are charged Commis-
sion on Turnover (COT), which 
has been outlawed by the 
Bankers Committee, following 
consensus by the chief execu-
tives and the Central Bank of 
Nigeria (CBN) that it should be 
stopped in January 2016.

Further investigations show 
that some of the banks seem to 

be relying on undue charges 
to boost their revenues which 
were eroded by the removal 
of the COT, treasury single 
account (TSA) and rising non- 
performing loans.  

Other charges include SMS 
alert, account maintenance 
fee, debit card maintenance 
fee, stamp duty, ATM charges 
among others.

“I just checked my account 
balance dialling my bank’s 
short code number. For the first 
time, I took notice of the SMS 
alert. I found that I was charged 
N10, why? one customer of a 
tier one bank asked.

“I run a savings account 
and my bank sent me an SMS 
deducting money for stamp 
duty”, a tier II bank customer 
told BusinessDay. “I run a 
savings account and this they 
have done trice”, another bank 
customer said.

In the “Guide to Banks 
Charges” exposure draft re-
leased by the Central Bank of 
Nigeria in 2016, it was stated 
that not more than NCC rate 
should be charged.

But instead of charging N4 
which is NCC rate for SMS, 
banks are charging N10. When 
contacted, a senior official of 

the CBN confirmed that the 
SMS alert fee is N4 but argued 
that it is not possible for banks 
to charge N10.

Tony Ojobo, director, pub-
lic affairs, NCC explained that 
the N4 SMS alert fee goes to the 
telcos, while the valued added 
service that banks are riding on 
take the remaining N6.

On stamp duty, banks are 
still charging N50 per N1,000 
and above on lodgements 
by depositors, even after the 
ruling of the  Court of Appeal, 
Lagos Judicial Division which 
held that the Stamp Duties 
Act, 2004 did not impose a duty 
on Deposit Money Banks to 
deduct N50 on deposits.

Reacting to this, Taiwo 
Oedele, partner/head of tax, 
PWC, said “It is expected that 
banks will stop charging the 
stamp duties on deposits on 
the basis of the Appeal Court 
judgement. However, it may 
be premature to start talking 
about refund until final deter-
mination of the dispute by the 
Supreme Court”.

He said in an email re-
sponse to BusinessDay that 
where the funds have been 
remitted to government and 
already shared, it will be dif-

HOPE MOSES-ASHIKE ficult to get a refund given the 
current dire financial situation 
facing government at all levels.

The Apex bank had in a 
circular directed banks to de-
duct N50 for stamp duties on 
every deposit into a current 
account of N1,000 and above 
from January 1, 2016.

Investigation revealed 
that banks are charging N50 
on both current and savings 
accounts. They also deduct 
stamp duty on the depositing 
end of the transaction which 
is contrary to CBN’s directive 
of receiving end.

“It is wrong to charge the 
N50 stamp duty on savings 
account as this is specifically 
exempted or against a deposi-
tor’s balance rather than the 
recipient of funds.

The first step to take 
should be to formally com-
plain to the bank as this may 
have been done in error in 
which case the charges have 
to be reversed but if it is con-
firmed to deliberate then the 
issue should be escalated to 
the CBN and NIPOST. If still 
unresolved then it should be 
challenged legally through 
the court system”, Oyedele 
said in an emailed response.

A k i n t u n d e  a l s o  g av e 
practical solutions to the 
issue of service charge, say-
ing that one way to save cost 
was to invest in technology 
that promotes predictive 
maintenance.

Udo Okonjo, CEO,  Fine 
and Country, used the Oak-
wood residences on Cooper 
road, Ikoyi as a case study 
to explain how out-of-the-
box strategies his company 
adopted led to the selling 
of 75 percent  of the in the 
building from August to 
October 2016.

She enumerated these 
strategies employed includ-
ing  early bird pricing, target 
marketing, payment plans, 
creating a strong competi-
tive demand, inspiring and 
creating confidence in the 
market.

L-R   Emmanuoli Revmatas, director, information technology and mobility, Samsung West Africa; Paul Lee,  MD,  Samsung 
West Africa;  Adebisi Idowu, vice president, marketing, Etisalat Nigeria, Olumide Ojo ,  director, information technology 
and mobility, Samsung West Africa, and Adeola Dairo , director, consumer segment, Etisalat Nigeria, cutting the tape to 
launch the Samsung Experience Zone in the Etisalat Experience Centre, in  Lagos on               Pic by Pius Okeosisi

ONYINYE NWACHUKWU, Abuja 



NEWS
7Friday 25  November 2016 BUSINESS  DAYC002D5556

The federal government has 
stepped up surveillance 
on local borrowings by the 

three tiers of government to fore-
stall an obvious debt overhang.

The Minister of Finance, 
Kemi Adeosun, warned yes-
terday that henceforth, the 
Security and Exchange Com-
mission (SEC) would be solely 
responsible for the supervision, 
regulation and approval of is-
suance of securities in the local 
market for Nigeria’s internal debt 
as provided by the law.

She said SEC would only 
grant approvals subject to a 
satisfactory debt sustainability 
analysis and compliance with 
the Fiscal Responsibility Act 
2007, the ISA and SEC Rules.

Nigeria’s total debt burden 
settled at over N16 trillion by 
June 2016 end, rising by over 
N4 trillion just in six months, ac-
cording to figures from the Debt 
Management Office (DMO)

“The clarification became 
necessary in recognition of the 
need to engender proper man-
agement and coordination of 
Nigeria’s internal debt through 
issuance of securities in the local 
market and to promote better 
fiscal responsibility,” Adeosun 
said in a circular she personal 
signed.

Citing the Investment and 
Securities Act No. 29 of 2007(ISA) 
and the Rules and Regulations of 
the Securities and Exchange 

Guinness Nigeria Plc 
has boosted produc-
tion of its operations 
in Nigeria with the 

commissioning of £12 million 
spirits production line in its 
Benin plant. 

The spirits production line 
will make Guinness the foremost  
Total Beverage Alcohol (TBA) 
Company in Nigeria. 

The spirit line was com-
missioned by the Edo State 
Governor Godwin Obaseki, in 
company of his deputy, Phillip 
Shaibu, Secretary to the State 
Government, Osarodion Ogie, 
and the Chief of Staff to the 
Governor, Taiwo Akerele. 

In his welcome address, 
Babatunde Savage, chairman, 
Board of Directors, Guinness 
Nigeria Plc, said with the com-
missioning of the spirits line in 
Nigeria the company would now 
be able to produce previously 
imported spirits locally. 

Savage said it would also en-
able the establishment to offer 
a wider variety of products to 
its customers at a more afford-
able price. 

He also disclosed that the 
company had over the years 
impacted over 1.5million people 
in Nigeria through the provision 
of potable water to 25 communi-
ties in 14 states of the federation.

He said it was part of the 
investment of the organization 
in corporate social responsibil-
ity to its host communities and 
Nigeria in general. 

“As a responsible corporate 
citizen, Guinness Nigeria is in-
terested in more than running a 
profitable business, we are also 

FG steps up surveillance on borrowings 
by three tiers of government

Guinness commissions £12m 
spirits production line in Benin

Obasanjo wants to bring down Buhari’s govt - Dogara

Commission made pursuant 
to the ISA (the SEC Rules), the 
minister said SEC “shall continue 
to have and discharge the sole 
responsibility for the supervi-
sion, regulation and approval of 
the issuance of such securities 
in the local market by Federal, 
Government Agencies, State and 
Local Governments, their Agen-
cies and Corporations.

“Henceforth, all applica-
tions in relation to the issuance 
of such securities by any of the 
aforementioned entities shall be 
made to the SEC for review and 
approval,” she emphasised in the 
one page circular.

Adeosun added that in dis-
charging its responsibility, SEC 
would collaborate with the Of-
fice of the Accountant-General 
of the Federation, the Federal 
Ministry of Finance and the Debt 
Management Office in carrying 
out a debt sustainability analysis.

This is to encourage fiscal 
responsibility by the various tiers 
of government, and thus pro-
moting an efficient sustainable 
capital market which engenders 
investor confidence.

“The final approval for such 
securities issuance shall be 
granted to the relevant applicant 
government or agency by the 
Securities and Exchange Com-
mission subject to a satisfactory 
debt sustainability analysis and 
compliance with the Fiscal Re-
sponsibility Act 2007, the ISA 
and SEC Rules,” Adeosun further 
stated.

enriching our communities with 
investments in the areas of pro-
vision of water, health facilities 
and education scholarships to 
mention a few. As an example, 
in the water sector to date we 
have impacted over 1.5million 
people in Nigeria through the 
provision of potable water to 25 
communities in 14 States across 
Nigeria”, he said. 

He also called for a close col-
laboration with the new govern-
ment to develop the business to 
more internationally standards.

In his remarks, President, 
Diageo Africa, John O’Keeffe 
noted that commissioning of 
the line has further strength-
ened its commitment to locally 
source for raw materials for the 
production.

According to him, the use of 
local raw materials such as sor-
ghum and maize has been part 
of our business for a number of 
decades and our commitment to 
local sourcing is further strength-
ened by the commissioning of 
this plant that will produce pre-
ciously imported spirits, using 
locally supplied raw materials.

“As part of our broader local 
raw materials (LRM) sourcing, 
we are looking to increase our lo-
cally sourced production inputs 
to 70% in the coming years and 
this fits in nicely with the Diageo 
ambition to get LRM sourcing 
across the continent to 80% by 
2020 and I believe we are on 
track to achieve this”, he added.

In his speech Edo state Gov-
ernor, Godwin Obaseki of Edo 
commended Guinness Nigeria 
for the inauguration of the new 
production line and it’s social 
responsibility to the host com-
munity.

L-R Oscar Onyema, CEO, Nigerian Stock Exchange  (NSE); Modupe Mujota, commissioner for Education, Science and 
Technology, Ogun State, and Chris Ugorji, representing the minister of education at the  2016  NSE Essay Competition 
awards ceremony in Lagos yesterday.                    Pic by Pius Okeosisi

T
he leadership of the 
House of Representatives 
on Thursday accused for-
mer President Olusegun 
Obasanjo of attempting 

to bring down President Muham-
madu Buhari’s administration.

The House at a press briefing 
held by Abdulrazak Namdas, Chair-
man, House Committee on Media & 
Publicity at the National Assembly 
complex, Abuja was displeased with 
the statement credited to Obasanjo at 
a lecture held recently.

“He (Obasanjo) ventured to ac-
cuse the National Assembly of bud-
get padding, accused the House of 
criminal activities of threatening the 
life of a ‘whistleblower’, lampooned 
constituency projects which he ap-
proved as President, ventured to dis-
cuss the budget of National Assembly 
which is highly underfunded?

“The House of Representatives 
would ordinarily not join issues with 
the former President as he has held 
an office that deserves respect and 
reverence. However, because of 

the material misstatement of facts, 
outright lies and falsehoods, and 
mischievous innuendo introduced 
in his statement, we are left with no 
option but to correct him.

“We have repeatedly maintained 
that there was no “padding” of the 
2016 Appropriation Act, which is a 
legitimate document passed by the 
National Assembly, authenticated by 
the Clerk to the National Assembly as 
provided in the Acts Authentication 
Act and assented to by Mr. President.

“It is most unfortunate that a 
former President of Chief Obasanjo’s 
status would allow himself to be 
hoodwinked and procured by a ren-
egade member of the House, who 
embarked on massive propaganda 
and lies just because he was removed 
from office.

“For the avoidance of doubt, 
there is no crime that was commit-
ted by the National Assembly by 
exercising its constitutional function 
of appropriation. If Chief Obasanjo 
has an issue with the execution of 
the 2016 Budget or indeed other Ap-
propriation Acts, he should direct his 
anger elsewhere,” he urged.

Namdas who queried Obasanjo 
over the high budgetary provisions 
of the National Assembly, argued 
that “by all standards, the National 
Assembly is grossly underfunded 
and is hampered from effectively and 
legitimately carrying out its Constitu-
tionally assigned functions.

While arguing that “it is unbe-
coming of a former President to 
quote figures of sums of money 
that are factually incorrect”, noted 
that “No member of the House of 
Representatives receives N10 mil-
lion every month. The salaries and 
allowances of members of the House 
are as determined by the Revenue 
Mobilisation Allocation and Fiscal 
Commission (RMAFC).

“Of course further sums of 
money are spent as running costs, 
that is, the cost of running the office 
of a member. If a Minister, Chief 
Executive or Director in a Ministry 
travels on official duties, for instance, 
do you include the cost of his ticket 
and accommodation as part of his 
salary or allowances? Does the cost 
of stationeries and maintenance of 
equipment like computers used in 

Nigerian oil misses goals after legal gridlock deters investors

W
hen OPEC ex-
empted Nigeria 
from its plan to 
cut oil output 
for the first time 

in eight years, it highlighted how 
far Africa’s biggest producer has 
fallen, Bloomberg reports. 

From January to October, just 
over three wells a month were 
drilled in Nigeria, down from a 
monthly average of almost 22 
in 2006, according to petroleum 
ministry data. While output re-
bounded to 2.1 million barrels 
a day from the 27-year low in 
August, that’s just half the gov-
ernment’s goal at the start of the 
millennium.

 While OPEC members try to 
implement a deal in Vienna next 
week, Nigerian lawmakers in 
Abuja must unblock an eight-year 
legislative impasse that’s seen oil 
majors from Royal Dutch Shell Plc 
to Chevron Corp. quit fields in the 
West African nation. To end the 
regulatory uncertainty, Nigeria 
needs to set tax rates that spur 
investment in a stagnating deep-
water sector and address unrest 
that has disrupted production in 

the Niger Delta.
 “Any business requires clarity 

on the operating environment be-
fore committing to investments,” 
said Pabina Yinkere, an energy 
analyst and head of research at 
Lagos-based Vetiva Capital Ltd. 
“The uncertainty surrounding the 
passage of the petroleum industry 
bill definitely stalled possibly 
hundreds of billions of dollars 
commitments on many projects.”

Since the oil bill was first sent 
to Nigerian lawmakers in 2008, 
international producers have 
sold at least $5.2 billion of as-
sets to local companies. Most of 
those sales came before oil prices 
slumped in mid-2014. 

Officials at Shell, Exxon Mobil 
Corp., Chevron, Total SA and Eni 
SpA declined to comment on the 
impact of regulatory uncertainty 
on their operations. Oil majors in 
joint ventures with state-owned 
Nigerian National Petroleum 
Corp. pump about 80 percent of 
the country’s oil. 

The lack of clarity “was one of 
the main contributory factors be-
hind divestments by Shell, Chev-
ron and ConocoPhillips,” said 

Antony Goldman of London-
based PM Consulting, which 
advises on risk in West Africa’s 
oil and gas industry. “No other 
international company, includ-
ing the Chinese, were among 
the buyers.”

 Nigeria has been granted an 
exemption from OPEC’s supply-
management plan after output 
fell as low as 1.39 million barrels 
a day in August, following attacks 
by militants on oil pipelines sup-
plying the Forcados, Qua Iboe, 
Brass River and Bonny export ter-
minals. The conflict, combined 
with lower oil prices, has blighted 
the economy which is heading 
for its first full-year recession in 
2016 since 1991, according to the 
International Monetary Fund. 

While exacerbated by low 
prices and violence in the Niger 
Delta, the decline in the nation’s 
oil industry goes back more than 
a decade as investors reined in ex-
ploration, said Goldman. Nigeria’s 
crude reserves have dropped to 
less than 32 billion barrels from 37 
billion barrels 15 years ago, and far 
short of a 2010 target for 40 billion 
barrels, according to Yinkere.

Lost Investment 
Nigeria may have lost $200 

billion in investment, according 
to the Abuja-based Nigeria Ex-
tractive Industries Transparency 
Initiative.

 Even recent discoveries, such 
as Exxon’s 1 billion-barrel deep-
water asset last month, largely 
reflect old efforts paying off in a 
part of the Gulf of Guinea known 
for its prodigious prospects, said 
Yinkere. 

President Muhammadu Bu-
hari, who promised to end the 
legislative logjam after winning 
elections last year, has yet to pres-
ent a new draft of a bill that would 
end squabbling among regions 
over the distribution of revenues. 

In December, frustrated law-
makers will push a private-mem-
bers bill to address oil company 
concerns over proposals to in-
crease tax rates on offshore fields 
from 50 percent, Senate President 
Bukola Saraki said in a Nov. 10 
interview in Abuja. 

“We have to engage with the 
operators, hear their views and 
also look at Nigeria’s interest from 
our revenue point of view,” Saraki 
said. “We can’t dictate as gov-
ernment, a take-it-or-leave-it 
approach. It has to be a win-win.” 

their offices, form part of their salaries 
and allowances?

“These are some of the costs that 
must be taken care of by the National 
Assembly and the media calls these 
costs “jumbo pay”. For goodness sake, 
the National Assembly is an arm of 
government, not just an ordinary 
agency of government.

“Undoubtedly, the former Presi-
dent Obasanjo is understandably an-
gry with the National Assembly as an 
institution having foiled his ambition 
for a third-term in office even after 
trying to corrupt the members with a 
bribe of at least N50 million each. Lest 
we forget, the person who introduced 
corruption to the National Assembly 
is Chief Olusegun Obasanjo.

“He birthed the 4th Republic 
National Assembly with corrupt 
practices from day one; indeed 
the first day of the Republic. He 
bribed both PDP, ANPP and AD 
legislators on their inaugura-
tion in 1999 to vote against the 
majority candidate of PDP, Dr. 
Chuba Okadigbo. That was how 
Senator Evan Enwerem became 
Senate President.

...says approvals must now come from SEC
ONYINYE NWACHUKWU, Abuja

KEHINDE AKINTOLA, Abuja

IDRIS UMAR MOMOH, i Benin

…Oil majors want clarity on tax rates for deep-water projects
… Lost investments total $200 billion: Abuja-based agency
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The Nigeria Labour Con-
gress (NLC) has directed 
workers in states owing 

arrears of salaries to evoke the 
“no pay no work” in dealing 
with their respective govern-
ments. About 30 of the 36 states 
in the country are unable to pay 
regular salaries.

 Rising from its National Ex-
ecutive Council (NEC) meeting 
in Sokoto, the NLC lamented 
the plight of workers under the 
current economic situation.

 “NEC acknowledged the 
difficulty faced by the working 
class and their families. This 
is one of the most challenging 
times in the life of the nation 

The Chartered Institute of 
Taxation of Nigeria (CITN) 

has thrown its weight behind 
recent decision by Federal In-
land Revenue Service (FIRS) to 
grant tax amnesty on penalties 
and interest regarding out-
standing tax liabilities. 

On October 5, 2016, the 
FIRS declared a 45-day tax 
amnesty for such liabilities over 
the years 2013 to 2015 provided 
the tax defaulters come forward 
to declare their indebtedness 
within 45 days.

Speaking Thursday at the 
35th induction ceremony of 
the Chartered Institute of Taxa-

The Central Bank of Ni-
geria (CBN) in collabo-
ration with the Nigeria 

Inter Bank Settlement System 
(NIBSS) has come up with the 
attached draft Framework on 
local Watch-list for the Nigerian 
banking system in order to ad-
dress the increasing incidence 
of fraud/forgeries and other 
unethical practices.

The move will engender the 
needed public confidence that 
will ensure a safe and sound 
financial system.

The Watch-list is a database 
of bank customers identified by 
their Bank Verification Number 
(BVNs) who have been involved 
in confirmed fraudulent activi-
ties.

In a letter issues to all banks 
and other financial institution, 
signed by Tokunbo Martins, 
director of banking supervision, 
the database will be hosted by 
NIBSS.

The objective of the watch-
list is to have a database of indi-

as cost of goods and services 
have more than quadrupled 
in the face of static wages and 
pensions that are seldom paid 
as and when due.

 NEC resolved to urge state 
governments and other em-
ployers to ensure regular pay-
ment of salaries, pensions, 
gratuities and mandatory de-
ductions in order to avert the 
total collapse of our socio-
economic system. NEC urged 
state councils in states with 
salary arrears of three or more 
months to invoke the doctrine 
of “No Pay, No Work”, assuring 
that such states will receive the 
backing of the entire congress 
in furtherance of its motto, “an 
injury to one is an injury to all”, 
the congress said in a commu-

tion of Nigeria held in Lagos, 
its president Olateju Abiola 
Somorin said “The Institute 
welcomes this bold move by the 
Federal Inland Revenue Service. 
We are happy to note that the 
initial position of the FIRS that 
the amnesty was applicable 
only to taxpayers who have been 
audited and issued assessments 
has now been revised to cover 
voluntary disclosures and self- 
assessments.”

She noted that “this revised 
position is more consistent with 
the content of the FIRS public 
notice released on the subject 
matter and the general intent 
of a tax amnesty.”

“In view of the latest up-

viduals who have been involved 
in fraudulent transactions to 
guide banks in their financial 
operations.

The Watch-list stakeholders 
include CBN, Bankers Com-
mittee, Banks/Other Finan-
cial Institutions, NIBSS, Law 
Enforcement Agencies, Bank 
Customers.

According to the proposed 
guideline severe, penalty will 
be applied on any bank that 
fails to enlist an individual/entity 
confirmed to be involved in any 
fraudulent activity..

Where a bank suffers a loss 
because of the failure of a bank 
to enlist an individual/entity 
confirmed to be involved in 
fraudulent activity, the default-
ing bank should bear the loss.

It further stated that hold-
ers of accounts in the watch-
list shall be prohibited from all 
e-channel and non-personal 
transactions (such as ATM, 
Internet Banking, Mobile 
Banking, among others) in-
cluding issuance of third-
party cheques.

niqué signed by Ayuba Wabba, 
the president.

The congress also reviewed 
the protest rallies in May against 
the increase in the pump price 
of petroleum products noting 
the challenges of prosecution 
of the rallies, and resolved to 
engage government on subtle 
moves to further hike fuel price, 
as “citizens cannot afford the 
burden of another round of 
increase.”    

 “NEC resolved to urge the 
government to put in place a 
more pocket-friendly template 
on petroleum pricing in con-
sideration of the blow dealt 
to wages and quality of life by 
devaluations of the naira and 
inflation and the prices of crude 
in the international market.”

date, we are of the opinion that 
taxpayers who wish to make 
voluntarily disclosure should 
go ahead provided that all other 
conditions stated in the public 
notice been met,” Somorin told 
participants at the ceremony.

The induction according 
to her is pursuant to the provi-
sions of the Institute’s enabling 
Act No. 76 of 1992 (now CITN 
Act, CAP C10, Vol. 2, Laws of 
the Federation of Nigeria, 2004) 
“particularly Sections 2 and 11 
of the Act which charge Council 
to admit to membership of the 
Institute those that fulfilled the 
requirements to be inducted 
into the roll of Professionals of 
the Institute.”

NLC orders ‘stop work’ in states owing salaries
CITN supports FIRS amnesty on penalties, interest over outstanding tax liabilities

CBN proposes Watch-List framework to fight fraud in banks

The Federal govern-
ment has announced 
plans to roll out Fiscal 

roadmap that includes 
a number of measures 
around revenue mobilisa-
tion, tax relief and fiscal 
instruments that will be is-
sued around 2017 to revive 
the economy.

Kemi Adeosun, Finance 
Minister and Chairman of 
the Federations Accounts 
Allocation Committee 
(FAAC) said most of the 
new measures would be 
focused on supporting the 
manufacturing sector in 
terms of tax relief and other 
measures.

“They have taken quite 
a hit and we will continue 
to try and support them 
through it. But I think the 
big challenge for manu-
facturers is Forex and high 
interest rates and I know 
the monetary policy is do-
ing everything they can.” 
she stated.

This is even as  the Fed-
eral, State and Local Gov-
ernment Areas of Nigeria 
again shared N420 billion 
for the month of October, 

same figure shared the pre-
vious month amid dwin-
dling oil revenue caused 
by decrease in crude oil 
export volume and drop of 
average price of Crude oil.

Adeosun who briefed 
reporters at the end of the 
FAAC  meeting cited de-
creases in Volume of du-
tiable imports, receipts 
from Joint Venture Cash 
Call, Foreign Companies 
Income Tax (CIT) and VAT 
and pipeline repairs and 
maintenance to the drop 
in Revenue.

“The situation in the 
Niger Delta continues to 
affect us but we are work-
ing very hard to resolve 
it. We are confident that 
we will gather produc-
tion volumes back up as 
quickly as possible. Of 
course the latest National 
Bureau of Statistics (NBS) 
figures are reflecting the 
ongoing challenges in the 
economy. If you look at 
the figures closely, the 
large driver of the lack of 
growth is the oil sector,” the 
minister said.

A breakdown of the Fed-
eral Account Allocation 
Committee meeting com-

munique showed that from 
the Statutory Revenue dis-
tributable for the month, 
the Federal Government 
received N96.674 Billion 
(52.68percent), States re-
ceived N49.035 Billion 
(26.72percent) while Lo-
cal Government Councils 
received N37.804 Billion 
(20.60percent). N66.836 
Billion earned from Val-
ue Added Tax(VAT) was 
shared at 15 percent, 50 
percent and 35 percent 
for federal, state and local 
governments respectively.

Adeosun said the sum 
of N6.330 Billion was re-
funded by the Nigerian Na-
tional Petroleum Corpora-
tion (NNPC) to the Federal 
Government adding that 
the excess crude account 
(ECA) now stands at $2.456 
Billion dollars which shows 
a positive increase by $2 
billion.

While a breakdown 
of the Value Added Tax 
(VAT) distribution for the 
month, showed that FG 
got N10.025 Billion, where 
as States Government and 
LGAs got N33.418 billion 
N23.393 Billion respec-
tively.

FG mulls tax relief, fiscal instruments to revive ailing economy

 JOSHUA BASSEY
IHEANYI NWACHUKWU

FG says slow-paced second 
Niger Bridge has gulped N30bn

A
minu Dikko, director-
general of the Infra-
structure Concession 
Regulatory Commis-
sion (ICRC), says the 

Federal Government has already 
spent N30 billion on the slow-
paced Second Niger Bridge.

Dikko, who said this on 
Thursday in Lagos at a break-
fast meeting organised by the 
Nigerian-British Chamber of 
Commerce (NBCC) in Lagos, 
stated  that the consortium that 
is handling the project says the 
project is not viable as currently 
structured and has proposed 
options for viability.

“The work is still on-going 
and the minister for power, works 
and housing is currently review-
ing the report of the project,” he 
said.   

The Second Niger Bridge 
Bridge is a 6-lane dual carriage-
way of approximately 1.760km 
long. It has an enormous eco-
nomic advantage, connecting the 
south-west south-east and the 
south-south parts of the country.

Uche Orji, MD of the Nigerian 
Sovereign Investment Author-
ity (NSIA), which handles the 
concession of the Second Niger 

Bridge, said in April that having 
successfully completed Early 
Works III (EW3) of the project 
in January 2016, coupled with 
the N17 billion allocation for the 
project in this year’s budget, the 
engagement towards facilitating 
financial closure had been given 
further impetus.

Babatunde Fashola, minister 
of power, works and housing, 
had also in June promised that 
the project was in the heart of the 
present administration.

Since 2003, politicians have 
used the bridge as a bait to secure 
the votes of the people of the 
south-east region, abandoning 
the promise after the election.

“The project is of great eco-
nomic importance to the south-
east and south-south people,” 
said Ikenna Nwosu, chairman of 
the programmes committee of 
the NBCC.

According to Dikko, many 
public-private sector initiatives 
have failed because of problems 
associated with insufficient bud-
getary allocation to cover respon-
sibilities adequately, inconsis-
tency in the PPP Project Pipelines 
(no long term planning), weak 
regulation, inadequate project 
preparation, and technical skills 
and knowledge gaps.

He further said that proper 
project preparation is key to suc-
cessful PPPs, adding that  there 
has to be an open and trans-
parent process, public interest, 
capacity to deliver, proper risk al-
location in concession processes.

“PPPs are complex transac-
tions to be approached with great 
care, discipline and patience,” 
he said.

PPPs require high level com-
mitment from both parties to 
succeed. (ease of doing business 
ranking)

Adekunle AbdulRazaq Oyin-
loye, MD of Infrastructure Bank, 
said Nigeria needs to spend $3 
trillion in 30 years to meet its in-
frastructure demands, stating that 
48 per cent of this fund is expected 
to come from the private sector.

Oyinloye said with better 
investment environment, many 
Nigerians will be willing to put 
their money in infrastructure 
development.

“Well prepared projects will 
attract the type of funding re-
quired to meet the objectives of 
the National Integrated Infra-
structure Master Plan, thereby 
dispelling the notion that the key 
to project implementation is the 
size of one’s balance sheet,” MD of 
Infrastructure Bank said.

AMADI NNAMDI, Abuja

L-R: Henk Mymenga, technical director, Nigerian Breweries plc; Kola Jamodu, chairman, Nigerian Breweries plc, and 
Governor Akinwunmi Ambode of Lagos, during the governor’s visit to the company and the signing of the Memorandum 
of Understanding on “One Lagos Fiesta”

...As FG, States, LGAs, share N420bn October allocation amidst dwindling revenue

ODINAKA ANUDU

HOPE MOSES-ASHIKE
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the duty chargeable under any of the 
heads specified in the Stamp Duties 
Act 2004 is by Section 116 vested on 
the National Assembly. It is also perti-
nent to point out that in implementing 
the current directive by CBN elec-
tronically, an important stipulation in 
Section14 (2) of the Stamp Duties Act 
2004 is being ignored. The subsection 
states “an instrument falling under the 
particular description to which any 
stamp is so appropriated as aforesaid 
shall not be deemed duly stamped 
unless it is stamped with the stamp 
so appropriated. It also amounts to 
accruing unfair revenues for govern-
ment at the expense of its citizens 
who have been as it were lured into 
a trap under the mantra of electronic 
banking and cashless policy. It is even 
incomprehensible when duly-taxed 
salary of a customer is subjected to 
stamp duty simply because it is elec-
tronically paid into the account and 
the same government collects VAT at 
its withdrawal from the same account.

 For a long time CBN had agonized 
on the problem of the large volume 
of money outside the banking system 
and gave the impression of work-
ing hard to bring more unbanked 
public into the system. Why would a 
central bank not live up to its duty of 
consumer protection and mislead its 
government into believing that taxing 
bank deposits in a country struggling 
to increase its domestic savings base 
is a way of boosting non-oil sector 
revenue?

For a long time CBN had 
agonized on the problem of 
the large volume of money 
outside the banking system 

and gave the impression 
of working hard to bring 

more unbanked public into 
the system. Why would a 
central bank not live up 
to its duty of consumer 

protection and mislead its 
government into believing 

that taxing bank deposits in 
a country struggling to in-
crease its domestic savings 
base is a way of boosting 
non-oil sector revenue?

Send 800word comments to comment@businessdayonline.
comment is freeCOMMENT

T
he CBN authorities got it all 
wrong in the latest circular 
to DMBs and other finan-
cial institutions. There is 
absolute misinterpretation 

and misapplication of the provisions 
of the Stamp Duties Act LFN 2004. 
Apart from the fact that CBN lacks the 
statutory power to prescribe and im-
pose taxes of which stamp duty is one, 
the Act at present does not contain 
in any portion the terms “electronic 
transfer” or “teller deposits” among 
the items on which stamp duty is 
accruable. Whilst the government is 
entitled to derive revenue from taxes 
and rates, such revenue should be 
legitimate, equitable and in accord-
ance with the relevant and extant laws 
of the Federation of Nigeria

In the first place, is a deposit into 
a bank account (as in CBN directive 
via electronic transfer or teller) what 
Section 89(2) of the Stamp Duties 
Act 2004 contemplates as “receipt”?  
The second question is whether a 
bank deposit is a “bill of exchange” 

Finally a question the present 
CBN authorities and in deed, the 
Federal government should address 
is why deposit account customers 
of banks should be used to prop up 
the fortunes of Nigeria Postal Ser-
vice - an institution which through 
its self-destructive tendencies and 
failure to innovate has remained a 
drain pipe instead of a revenue gen-
erating agent as in other climes.. How 
many Nigerians ordinarily still use 
the services of NIPOST today? Most 
children of primary school age in 
Nigeria today don’t know what a post-
age stamp looks like. Many Nigerians 
now use and pay exorbitantly for the 
services of courier companies that 
have mushroomed in Nigeria and/or 
send  short and long messages to any 
part of the world with the wink of an 
eye with their smartphones via social 
media. Whether NIPOST as presently 
constituted has outlived its usefulness 
is a moot point. The thrust of future 
policy should be whether NIPOST and 
its functions deserves being reorgan-
ized and restructured in the light of 
technological advances in the com-
munication industry to make it more 
functional or to continue propping it 
up by robbing “Peter to pay Paul” in 
the name of stamp duty with the at-
tendant consequences in the long run 
on savings/banking culture.    

	 	 									•	Concluded

Stamp duty on bank deposits: The 
unintended consequences

currency notes and coins and cheques 
(already bearing stamp duty embossed 
on them).

The third question is how did the 
CBN arrive at the N50 stamp duty it im-
posed “with immediate effect” on hap-
less bank depositors and what informed 
the minimum amount of electronic 
transfer or teller deposit of N1000 for 
the eligibility of stamp duty. The power 
of increasing, diminishing or repealing 
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To attain self-reliant in shipbuilding and maintenance
1964, come in.

Today, the Nigerian Navy seems 
to have found an ingenious way to 
minimize the negative impact of 
the current recession on its opera-
tions by looking inward to renew its 
fleet through local shipbuilding in 
its dockyard.  

And in doing so the Navy hopes 
to serve the needs of the nation and 
ultimately reach out to West and 
Central African navies, maritime 
organizations, as well as oil and 
gas industries with the products 
of research and development at its 
Naval Dockyards in Lagos and Port 
Harcourt.

The story of the NN vision to de-
sign and build home-grown ships 
and crafts started many years ago.  
When the founding admirals ac-
quired the Naval Dockyard over 50 
years ago as a strategic asset from 
Elder Dempster Shipping Lines, 
they were guided by five strategic 
considerations: 

1) That a well-equipped, 
well-funded and well-managed 
dockyard is one of the essential 
ingredients of an effective navy, 
through regular maintenance, re-
pairs, refit and fabricating of some 
spare parts; 

2) That the Navy needs to 
build small patrol craft and boats 
required in large numbers, to pro-
tect the nation’s maritime assets, 
with the possibility of marketing 
them to navies in the sub-region;

3) That the Navy and the 
nation should work towards self-
reliance  in shipbuilding in view of 
disappointments sometimes expe-
rienced from Nigeria’s traditional 
suppliers in times of critical needs; 

4) That in times of cash-
crunch as the nation is experienc-
ing now, the Navy will be spared 
the problems of availability, af-
fordability and maintainability by 
having home-built platforms;

5) That the growing coop-
eration among African navies, 
necessitated by the need to fight 
common enemies like sea pirates, 
poachers, crude oil thieves as well 
as numerous illegalities at sea 
require standard patrol craft now 
being designed and built by the 
Naval Dockyard;

To realize the five strategic ob-
jectives, the Federal Government 
of Nigeria, through the Ministry of 
Defence, embarked on a massive 
development of the Naval Dock-
yard at Wilmot Point, Victoria Is-
land, Lagos and the acquisition of 
a Naval Shipyard in Port Harcourt.

The result is that from 1990s 
into the 21st century, the Dock-
yard and the Shipyard in Port Har-
court, which have been organized 
into Limited Liability Companies, 
started to do for ships with defects 
what hospitals do for people who 
are ill.

Today the Naval Dockyard 
Limited has transformed from 
ship maintenance to shipbuild-
ing. The first of its home-grown 
technology, a Seaward Defence 
Boat (SDB), NNS ANDONI, was 
commissioned in 2012.  

A sister ship of ANDONI class, 
already named NNS KARADUWA 
is expected to be commissioned 
towards the end of November 
2016 by Mr President and Com-
mander-in-Chief of the Armed 
Forces, President Muhammadu 

Buhari. 
At the same ceremony where 

the ingenuity of the Nigerian 
Naval Dockyard Limited and the 
Nigerian Naval Shipyard Port Har-
court, would be acknowledged, 
the new Offshore Patrol Craft, NNS 
UNITY, recently acquired in China 
will also be commissioned.

Also to be commissioned is 
the ocean-going tug, NNS CDR E 
UGWU built by the Naval Shipyard 
Limited, Port Harcourt.  The Naval 
Shipyard Limited had earlier built 
a ferry NNS SAOKA LAFIA.

While we celebrate the mod-
est achievements represented 
by the expected commissioning 
ceremony, the government and 
people of Nigeria should remem-
ber that in spite of the many 
security challenges on land, the 
sea will continue to be Nigeria’s 
centre of gravity for a very long 
time to come.  

We should see the sea area we 
occupy in national survival terms.  
Whether you call it the South 
Atlantic, the Gulf of Guinea, or 
our immediate territorial waters 
and EEZ which an admiral once 
described as the Triangle of Sur-
vival, the sea area Nigeria faces is 
a blessing and a challenge.

This is a challenge to the ex-
ecutive and legislative arms of 
government and to the Navy itself.  
Government should devote more 
resources to meet the short and 
long term needs of the Navy.  

or “promissory note” going by their 
definitions in Section 35 of the Act 
or even the Bill of Exchange Act 
LFN 1958.   According to The Living 
Webster Encyclopedic Dictionary the 
term “receipt” is “a written acknowl-
edgment of something received as 
money or goods/services” (which to 
all intents and purposes is implied 
in the Stamp Duties Act 2004).  So 
when a bank customer deposits 
money into his/her account whether 
by transfer or teller over the counter 
which party can be rightly said to 
have rendered a service or received 
money and therefore should issue 
a “receipt”? Definitely, the bank 
rendering the customer the service 
of receiving the deposit should issue 
a “receipt” in acknowledgment and 
not the other way round. Following 
this logic then if the Act ever con-
templated that bank deposits should 
attract a stamp duty, it is a bank that 
should pay the N50 on receipt of 
deposits. 

Turning to the second ques-
tion, it is trite to state that a bank 
deposit no matter how defined does 
not constitute a “bill of exchange 
or promissory note”. Indeed the 
Stamp Duties Act 2004 does not fall 
into this illusion but goes further to 
specifically exclude a “bank note” 
which in Section 35 it emphasizes is 
that issued by CBN. That is why it is 
curious that CBN has included bank 
deposits for purpose of stamp duty 
when in Nigeria they are largely its 
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In the next few days, President 
Muhammadu Buhari will com-
mission NNS UNITY, the newly 

acquired Offshore Patrol Craft 
(OPV) from China. This is the 
second China-built OPV to join 
its sister OPV, NNS CENTENARY, 
commissioned in February this 
year.  Both of them are expected 
to join the fight against all forms of 
illegalities in the national offshore 
oil and gas installations.

The remarkable thing about 
the forthcoming commissioning 
ceremony is that, along with the 
China-built OPV, Mr President 
will also commission several 
home-designed-and-built ships, 
boats and other crafts by the Naval 
Dockyard Limited in Victoria Is-
land and Naval Shipyard Limited, 
Port Harcourt.

In my forthcoming book titled 
Wisdom of the Admirals, there is 
abundant evidence of how the 
prescient thoughts and propos-
als by the admirals of old could 
make the nation self-reliant in 
ship building and other maritime 
arts, if acted upon.

That the Nigerian Navy is now 
in a position to build some class 
of ships for protecting the nation’s 
territorial waters has not hap-
pened by accident.  The founding 
admirals and their friends foresaw 
the needs to be able to build, 
maintain, repair and refit ships in 
this dockyard.

In the 60 years since the incep-
tion of the Nigerian Navy, we have 
acquired ships from many ship-
building nations.  The early ships 
came by transfer from the United 

Kingdom.  In the 70s, petrodollar 
flooded the treasury, the country 
went on a modernization spree.  
At that time Nigeria started ac-
quiring ships for the National 
Shipping Lines.  The period also 
coincided with the Festac 77 fe-
ver when Nigeria lavishly hosted 
the Black World.

The Nigerian National Ship-
ping Lines which started opera-
tions with four second hand ves-
sels in 1959 had increased its fleet 
to 15 vessels by 1971.  Additional 
19 combo vessels were ordered, 
with the first of the new ships 
delivered in 1976/77.

This was a time when Nigeria 
seemed to be on the move to 
becoming a sea power in military 
terms, and maritime power in 
international trade.  The Nigerian 
Navy had on order many capital 
ships, a missile-capable frig-
ate, corvettes, fast attack craft, 
mine-countermeasure vessels 
(MCMVs), and landing ships, 
among others.  These ships were 
acquired from the UK, Germany, 
France, Italy and other foreign 
shipyards.

But something was out of 
sync.  No nation can be a major 
power, sub-regional, regional or 
global, without technological 
prowess.

By the time these ships were 
delivered, logistics nightmare 
had been created, especially in 
terms of maintenance, repairs 
and refit facilities.  This is where 
the ownership and effective 
operation of dockyards, which 
the founding admirals, in their 
wisdom, foresaw way back in 
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can never do, not even for a second. 
The brain can engage in an extensive 
and rigorous thinking towards proffer-
ing the required remedy to any given 
plight, or providing sound and reliable 
ideas that can stand the test of time.

The human brain can store as 
much information as possible. Your 
brain might have only a few gigabytes 
of storage space, similar to the one in 
your iPod, USB flash drive, or computer 
hard-disk. But neurons, also known as 
nerve cells, combine so that each one 
helps with many memories at a time, 
exponentially increasing the brain’s 
memory storage capacity to something 
closer to around 2.5petabytes – equiva-
lent to a million gigabytes. Similarly, 
research indicates that the human 
brain is thirty times faster than the best 
supercomputer in existence. Moreover, 
knowledge acquired wholly with the 
use of the brain gives self-confidence, 
and such is reliable irrespective of the 
circumstance.

        It’s pertinent to acknowledge 
that ICT itself was invented solely by 
the brain, and any existing IT gadget 
- such as computer - is programmed 
mainly by the effort of same human 
brain. IT equipment such as any com-
puterized gadget provides informa-
tion on a daily basis, based on what 
it receives from the human brain; it is 

Believe it or not, ICT can 
never be compared to 
the ‘almighty’ human 
brain, because the lat-
ter is yet to have a rival. 

Survey shows that no 
computer can compete 
with the brain of the 

dullest human on earth
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called ‘garbage in, garbage out’ in the 
computer world. Above all, whenever 
an IT gadget/network gets infested or 
ceased to perform, it is the human brain 
that would fix the anomaly. Needless 
to say that the day-to-day thrive of ICT 
cannot be adequately effective and 
efficient without involving the brain. 

The truth is, ICT which remains 
manmade, can fade at anytime whereas 
human brain will never. This is the 
reason we must not make attempt to 
relegate our brains to the background; 
else, we shall all live to regret it. Believe 
it or not, ICT can never be compared to 
the ‘almighty’ human brain, because 
the latter is yet to have a rival. Survey 
shows that no computer can compete 
with the brain of the dullest human on 
earth. Hence, we are advised to believe 
so much in ourselves by finding reason-
able time to work on our brains, proudly 
use it always, as well as endeavour to 
handle it with absolute care.

 Though the functions of ICT cannot 
be overemphasized as earlier stated, 
the role of the human brain remains 
limitless. The former was invented 
to serve as an aid to mankind’s daily 
activity, and not to replace the latter. 
Think about it!

Has ICT replaced the human brain?

brains. This is why most students often 
laugh at others who try to employ their 
brain while in classroom, or at their 
respective homes. Parents/guardians 
too would stop at nothing to ensure that 
their wards do not ‘stress’ their brain 
by providing them with any requested 
learning material. ICT has apparently 
dominated the modern generation oth-
erwise known as the ‘digital age’ and 
perhaps replaced the human brain.

Lest we celebrate that we need not 
bother our brain any longer in issues 
pertaining to learning, routine office 
works, let’s not forget in haste that the 
human brain remains the only endow-
ment that does the thinking – which ICT 
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Atiku: A hero in more ways than one
defuse the conflicts between herders 
and farmers that have plagued many 
agrarian communities in Nigeria 
and that are currently costing our 
country too many lives and liveli-
hoods, and threatening our nation’s 
future. 

The success of the Yola mill was 
not enough for Turaki. In May 2016, 
he presided over the ground-break-
ing ceremony of the Rico Gardo 
Nutrition in Abuja, an even bigger 
plant which will initially have an 
installed capacity of 50 tonnes per 
hour and will enable the company 
serve a wider market. 

Atiku faced similar doubts from 
concerned friends when he decided 
to establish the American Univer-
sity of Nigeria (AUN), the university 
which he founded a little more than 
a decade ago. This, too, is located in 
Yola. Some wondered: Wouldn’t it 
be more cost effective to use that 
money to provide scholarship funds 
for students to study elsewhere? A 
great many more students could be 
sent to top schools abroad with the 
money now being used to run the 
AUN power plant and construct our 
buildings, and pay our security force 
and the like.

Atiku’s concern, however, was to 
help develop his country in deeper 
and more holistic ways. He did not 
want to facilitate the brain drain out 
of Africa, to enable our best and our 
brightest to take their ambitions, 
their intelligence, and their drive 
abroad. As Atiku said in a speech at 
the London School of Economics, 
“We need them in Africa. We need 
them to understand the problems 
in Africa. We need them to pitch in.”

 Perhaps, Atiku’s philanthropy is 
most eloquent through his promo-
tion of education at all levels, par-
ticularly higher education. He is the 
sole founder of the American Uni-

versity of Nigeria (AUN), formerly 
ABTI; the first American-style 
private university to be established 
in Sub-Saharan Africa with faculty 
from 40 countries. The University 
was a winner of the American 
Library Association award for “its 
pioneering work in the develop-
ment of one of the world’s most 
sophisticated e-libraries”. 

Atiku, in August 2013, spon-
sored a students’ essay contest 
to generate solutions to Nigeria’s 
most pressing institutional edu-
cational challenges on the topic 
“More Learning to More People: 
How can Nigeria be more innova-
tive in bridging its literacy and skills 
gap?”. The joint first prize went to 
Kenechukwu Nneka Lily Nwagbo 
and Emeka Chigozie Ezekwesiri.

 And in 2011, while celebrat-
ing the 50th anniversary of the US 
Peace Corps, the National Peace 
Corps Association (NPCA) hon-
oured Atiku with the prestigious 
Harris Wofford Global Citizen 
Award, describing Atiku Abubakar 
as follows; “No private business-
man in Africa has worked harder 
for democracy or contributed more 
to the progress of higher education 
than Atiku Abubakar,” the NPCA 
said.

And then, of course, there are 
Atiku’s obvious achievements in 
government and politics. For eight 
years, he was the Vice President of 
Nigeria, under the leadership of 
Olusegun Obasanjo. His tenure 
and influence are directly respon-
sible for the introduction into the 
Nigerian space of the most re-
sounding names of that era.

 Today, Nigerians revel in our 
democracy, which led to the his-
toric election of President Muham-
madu Buhari and Vice President 
Osinbajo in March 2015. But, it is 

worth noting the major role Atiku 
played in perpetuating the form 
of representative government that 
we enjoy. 

Former president Obasanjo’s 
intention to alter the constitution 
and extend his tenure from two 
terms to three was a well-publicised 
issue, which led to national debates 
and an altercation between the two 
men. In Atiku’s own words, Obasan-
jo said to him: “ I left power twenty 
years ago, I left Mubarak in office, I 
left Mugabe in office, I left Eyadema 
in office, I left Umar Bongo, and 
even Paul Biya and I came back 
and they are still in power; and I 
just did 8 years and you are asking 
me to go. Why?” 

Atiku responded: “Nigeria is not 
Libya, not Egypt, not Cameroun, 
and not Togo; I said you must leave; 
even if it means both of us lose out, 
but you cannot stay.”

 This fight against Obasanjo’s 
third-term bid ignited the bitter-
est form of vindictiveness from 
Obasanjo, a situation which saw 
Atiku’s name dragged in the mud 
as all sorts of smear campaigns 
were instigated in the media. Atiku 
laid his personal political ambitions 
on the altar of national interest. He 
suffered that we might enjoy.

 As Atiku Abubakar, the Turakin 
Adamawa who is fast transform-
ing to the Turakin Nigeria, turns 
70, please, join me in celebrating 
this great man of Nigeria. Indeed, 
to borrow the words of the Ameri-
can poet and educator, Henry 
Wadsworth Longfellow, the life of 
this great man should remind us 
that we must make our lives sub-
lime, and departing, leave behind 
us footprints in the sands of time. 
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I
t appears the Information and 
Communications Technology 
(ICT) has abruptly taken over 
from the human brain in recent 
times. If such observation holds 

water, one would begin to wonder how 
an artificial possession can overtake 
the natural one.

Considering the ongoing trend 
whereby, for instance, an average 
student would in most cases prefer to 
make use of a calculator rather than 
his/her brain, you might subtly con-
cur that the human brain is gradually 
going into extinction. Of course, one 
may not hesitate to insinuate that the 
human brain is not anymore needed, 
since ICT has proven beyond doubt 
to be the ‘messiah’ when it calls for 
information sourcing or data storage.

Indeed, the impact of ICT on man’s 

daily activity cannot be overempha-
sized, especially when considered 
that it can carry out a certain work 
expressly - and at anytime, without 
causing much stress for any of the 
beneficiaries of the work done. Unlike 
the brain that might not be very active 
at a given time; for example, you can-
not wake someone from sleep and ask 
him/her to help you with a certain in-
formation or task. An ICT equipment/
system is invariably ready to perform 
its work, unless when faulty.

Little wonder, in various Math-
ematics classes, you would hardly 
see pupils or students making use 
of their brain. They are now quick in 
using their calculators - or handset 
when the former is not at their reach 
- even in cases concerning elementary 
arithmetic, let alone basic algebra or 
geometry. Those days, candidates who 
enrolled for external examinations 
like the Unified Tertiary Matricula-
tion Examination (UTME) could not 
attempt to enter the exam hall with 
any ICT gadget including calculator, 
cell phone, or what have you. But 
nowadays, the exam board (JAMB) it-
self provides the candidates with such 
equipment, particularly calculator. 

This implies that even the teachers 
as well as examiners encourage the 
students to overlook the use of their 

The heights by great men 
reached and kept were not 
attained by sudden flight, 

but they, while their companions 
slept, were toiling upward in the 
night. - Longfellow

Nigeria is a country of great 
men and women, each making 
their mark in various sectors of our 
existence. It is a privilege to cel-
ebrate these accomplished ones 
in our midst when they are alive, 
rather than when they pass away 
to the great beyond and cannot 
hear or appreciate our words. For-
mer Vice President and chieftain 
of the All Progressives Congress, 
Atiku Abubakar, stands out for 
his immense contributions and 
accomplishments in more than 
one sector in Nigeria. As this great 
man turns 70, I will highlight his 
notable achievements in just three 
sectors: Education, agriculture and 
government — three areas which 
are key in the progress and future 
of our great country, Nigeria. 

 Many years ago, when the aver-
age Nigerian tycoon was blinded 
by oil and the pursuit for oil, Atiku 
looked into the future and saw dif-
ferently. As far back as 1981, he saw 
agriculture as a great opportunity 
and solution for Nigeria when he 
started the Gesse Derdirabe Farm 
in Yola with a bank loan. The 2,500 
hectares of land soon made him 
the largest maize farmer in what 
was then known as Gongola State. 
Shortly after establishing the farm, 
it began producing over 10,000 
bags of maize a year for sale within 
Nigeria.

 Unfortunately, the Gesse 
Derdirabe Farm was forced to 
close down five years later, in 1986, 

when changes in government poli-
cies as a result of the International 
Monetary Fund (IMF) induced 
Structural Adjustment Programme 
(SAP) led to a sharp increase in the 
cost of production. High import 
duties made the prices of agricul-
tural equipment such as tractors, 
harvesters, ploughs and other in-
puts like herbicides, fertilizers and 
improved seedlings shoot up. It 
became impossible to replace old 
or damaged hardware and there 
was no corresponding increase in 
the prices of local produce.  

Atiku sold his machines to pay 
off the bank loan with which he 
started the farm. However, he did 
not abandon his vision for agri-
culture. In 2013, he presided over 
the ground-breaking ceremony of 
the Rico Gado Nutrition in Yola, 
Nigeria’s first multi-purpose ani-
mal feed mill. At the time, some of 
his friends were concerned about 
the timing of the project, about the 
insecurity in the North East which 
was affecting Yola and Adamawa. 
But Atiku was more focused on the 
opportunity to change the way the 
Nigerian agricultural sector works 
and the way Nigerians look at our 
economy and agriculture. He 
asked himself: If not then, when?

 Today, the Yola feed mill is an 
economically viable enterprise, 
and a catalyst for change. It pro-
duces 20 tonnes per hour of care-
fully balanced and locally sourced 
quality fodder for a wide range of 
livestock, including poultry, cattle, 
goats, and horses. The compound 
feed allows hundreds of produc-
ers to rear their livestock faster, 
to make them fatter, and to keep 
their animals in good health. The 
feed is reducing the expanse of 
land required to feed cattle, and 
in the future, it will hopefully help 
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Na t i o n a l  B u -
reau of  Sta-
tistics (NBS), 
data released 
yesterday in-

dicates that Nigeria’s Gross 
Domestic Product (GDP) 
shrunk by 2.24 per cent in 
the third quarter of 2016, 
worsening the country’s 
chances of getting out of its 
current recession in 2016.

The results of the govern-
ment’s attempts over the 
past 16 months to control 
the commanding heights 
of the economy are now 
visible across the country. 
From the government’s 
obsession with fixing the 
exchange rate and prices of 
essential goods and services 
to directives to banks and 
companies not to lay off 
workers regardless of the 
consequences on their busi-
nesses, deciding how and to 
whom companies must sell 
their goods regardless of 
price, and the raids on bu-
reau de change to forcefully 
determine the exchange 
rate, the government’s ef-
forts have come full circle.

 The GDP ha contracted 

by 2.24 percent in the third 
quarter. Inflation is at an all-
time high of 18. 3 percent). 
The Naira is depreciating 
daily both at the interbank 
(N356/$) and at the parallel 
market (400/$). As attested 
to by an analyst recently, 
companies that can no lon-
ger comply with the govern-
ment’s bizarre directives “are 
offloading excess workers to 
keep afloat, fuelling unem-
ployment and underemploy-
ment, which has reached 45% 
among the youth, worsening 
poverty and social malaise. 
Nigeria’s misery index has 
climbed to 47.7%, becoming 
the country with the 5th high-
est misery index in the world 
for the first half of 2016.”

 The results were so glar-
ing and the countr y was 
gradually going the way of 
Venezuela that the govern-
ment had to eat its pride and 
grudgingly raise the price of 
petrol and claim to float the 
Naira. However, comments 
and reactions from the presi-
dency has since shown that 
the government is not truly 
committed to those mea-
sures preferring the antique 

and expired practice of so-
cialist control and command 
economics.  No wonder it 
is still interfering in the fx 
market and trying to deter-
mine rates. Consequently, 
investors have seen through 
the government’s hypocrisy 
and have continued to stay 
away from the country, thus 
deepening the scarcity of 
forex in the country.

Some months ago, a poll 
result confirmed the fast de-
terioration of the country’s 
manufacturing sector as a re-
sult of challenges like foreign 
exchange constraints, petrol 
and diesel supply hiccups, 
poor power supply policy 
inconsistency and limited 
access to credit. Also, the 
manufacturers association of 
Nigeria (MAN) reported last 
month that about 50 manu-
facturing companies have 
been forced to close shop in 
the country while about 222 
small-scale businesses have 
also been forced out of busi-
nesses within the last one 
year leading to over 180, 000 
job losses.  What is more, the 
association said painfully 
that most of the manufactur-

ing companies that closed 
shop in Nigeria relocated to 
neighbouring countries with 
more friendly business poli-
cies from where they manu-
facture and import to Nigeria.

It should be obvious to the 
government by now that it is 
not in its place to control the 
economy. Its major function 
with regards to the economy 
is to regulate players in the 
economy. Sadly, in its ill-
advised attempt to be the 
most important player in the 
economy, it has no capacity 
and has neglected the need to 
develop its capacity for effec-
tive regulation of economic 
players, thus further exposing 
the economy and consumers 
to all the negative effects of a 
free and unregulated market. 

We urge the government 
to take the painful but cor-
rect decision to liberalise 
the economy, free the forex 
market, privatise the refiner-
ies and develop a framework 
for public private partnership 
where the private sector can 
partner with the government 
to build and provide infra-
structure in most parts of the 
country.

Results of government’s control of the economy
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In association with

Investors tackle Nigeria’s youth unemployment 
at WorldStage economic summit

E
conomic analysts and 
investors gathered to 
find lasting solutions 
to issues surrounding 
unemployment in Ni-

geria at the Worldstage Economic 
Summit held in Lagos last week.

Speaking on the theme: “Ad-
dressing unemployment crisis 
in Nigeria,” Femi Saibu, an as-
sociate professor in the depart-
ment of Economics, Faculty of 
Social Science, University of 
Lagos, said, “the rate of youth 
unemployment in recent times 
has risen to as high as 50 percent 
of the labour and the poverty 
index has risen to 66 percent 
while economic discomfort has 
risen from below 30 percent in 
2010 to above 50 percent now.”

To him, unemployment was 
“a consequence of low output 
demand and supply.” He also 
identified a mismatch between 
the graduates produced and the 
qualification companies want 
to see as another reason for 
unemployment besides what he 
called “structural and frictional 
unemployment” to be types of 
unemployment existing in the 
country.

“Employment cannot be 
created in a vacuum. It is driven 
by the desire to produce more 
output. The type of unemploy-
ment in Nigeria requires a solu-
tion that must address supply 
gaps, educational gaps, increase 
economic capacity, address 

FG to reposition weights, 
measures dept for optimal 

performance
P19

General Electric (GE) 
officially launched the 
permanent installation 

of the Lagos Garage, a hub 
for advanced manufacturing-
based innovation, strategy 
development, idea generation 
and collaboration.

Co-located with the GE 
Lagos offices in Victoria Island, 
the Lagos Garage will offer 
a year-round series of skills 
training programs focused on 
building the next generation of 
Nigerian entrepreneurs. Partic-
ipants will be trained to use the 
latest in advanced manufactur-
ing technologies; 3D printers, 

GE launches ‘Garages’ advanced manufacturing program in Lagos
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in Nigeria should not only be 
of great concern to the govern-
ment, but also the private sector 
and other critical stakeholders 
in the economy.”

Omolara Aromolaran, MD/
CEO, Crown Natures Nigeria 
Plc, urged Nigerian youths to 
stop sitting idle and stop expect-
ing the government to spoon 
feed them.

“Part of the problem we have 

is that the youths are discon-
nected. As an unemployed, you 
have no reason sit back at home 
for everything to be provided 
for you. Everybody has a role to 
play in Nigeria. If this country 
is going to move forward, we all 
need to play our roles effectively 
well rather than depending on 
government to do all for us. In 
our level we can begin to take up 
this issue of unemployment. Job 

creation is not the responsibil-
ity of the government all of the 
time, but also the responsibility 
of Nigerians to begin to look 
inwards, because there is al-
ways something that we can do. 
Clearly, a nation that consumes 
and does not produce will have 
the problem of unemployment. 
Only if we can produce what we 
use here, we will keep having the 
problem,” she said.

and support SME development 
through skills-building initia-
tives such as these.”

According to the company, 
GE created the Garages ex-
perience in March 2012 to 
reinvigorate interest in inven-
tion, innovation, and manu-
facturing in America. Programs 
have included custom proj-
ects, curated speaker sessions 
and workshops amidst a fully 
equipped advanced manu-
facturing space. This program 
went global with two work-
shops in Lagos in 2014 and has 
since grown to include several 
countries in Europe and the 

Middle-East.
The popularity of the pro-

gram led to GE’s decision to 
commission a permanent 
space for the training of young 
Nigerians in advanced manu-
facturing and business devel-
opment. By assisting with the 
development of the advanced 
manufacturing ecosystem in 
Nigeria, GE hopes to create 
jobs, build local knowledge 
and capability, and encourage 
technology-based innovation 
in the manufacturing sector.

“GE is proud to launch the 
Lagos Garage, a hub that is 
dedicated to accelerating the 

impact of some of Nigeria’s 
most promising entrepreneurs. 
We have set up a learning 
environment that is different 
from the traditional. We are 
combining both the classroom 
and the real-world – providing 
hands-on training in advanced 
manufacturing” said Patricia 
Obozuwa, director of com-
munications & public affairs 
for GE Africa. We are looking 
forward to seeing great ideas 
that come to the GE Lagos 
Garage being transformed into 
practical business models that 
ultimately create more jobs in 
Nigeria.”

labour unfriendly innovation 
and technology adoption,” 
Saibu said.

Advising the government 
to create the enabling environ-
ment and allow the private 
sector to create jobs, Segun 
Adeleye, President/ CEO, World 
Stage Limited, who described 
the unemployment rate in 
Nigeria as endemic, said; “the 
alarming rate of unemployment 

CNC mills, and laser cutters in 
the first-ever fabrication lab in 
Nigeria, driving innovation in 
the country. They will also learn 
how to apply the core principles 
of design thinking, product de-
velopment, finance, marketing, 
sales, and customer acquisition 
in real-time to their ventures.

Lazarus Angbazo, “Presi-
dent and CEO, GE Nigeria said 
‘Innovation and technology are 
fundamental for Africa to better 
compete in a global framework. 
Innovation needs to be tailored 
to the specificities of local 
needs. “GE is pleased to en-
courage innovation in Nigeria 

Smart digital 
marketing will 
grow businesses 
in 2017- Umeh

At a time when businesses 
in Nigeria have been 
negatively affected by 

the current economic reces-
sion and are seeking solutions 
for growth in the future, Elo 
Umeh, Founder of Twinpine 
mobile advertising says busi-
nesses need to leverage the 
digital revolution by tapping 
into the power of ‘Big Data’ 
through information technol-
ogy (IT) networks, which will 
help boost businesses in 2017.

Umeh who spoke on the 
future of mobile marketing at a 
forum organised by Twinpine 
to inundate the integrated 
marketing communications 
(IMC) industry in Nigeria on 
best approaches to convey-
ing brands’ to stakeholders, 
said choosing cost-cutting 
measures might be impacted 
negatively with declining value 
preposition. 

“The narratives have al-
ways been cost-cutting, but for 
businesses to be sustainable or 
defensible in 2017 you cannot 
continue to cut cost, other-
wise, you will not be competi-
tive in the market,” Umeh said.

A report by Gemalto re-
vealed “2017 will see mobile 
advertising spending exceed 
desktop ad spending for the 
first time, and by 2019 spend-
ing on mobile will represent 64 
percent of all internet advertis-
ing spending in the country. 
However, creating the ideal 
ecosystem for mobile market-
ing in a given country requires 
patience and perseverance.”

According to Umeh, a simi-
lar report released by Twin-
pine earlier this year placed 
Nigeria as the most mobile 
telecommunications induced 
nation, with 76 percent of in-
ternet traffic coming through 
mobile. Nigeria is now ahead 
of India and South Africa with 
65 percent and 57 percent in-
ternet traffic coming through 
mobile, respectively.

In the Nigeria 2016 mobile 
trends report, Twinpine indi-
cated that with Nigeria’s total 
population estimated at 184.6 
million, there are 74.7million 
mobile users, 40 percent mo-
bile penetration and 30 percent 
smartphone penetration rate.

JUMOKE AKIYODE & 
DESMOND OKON JUMOKE AKIYODE

L-R  Kunle Elebute, national senior partner, KPMG Nigeria; Gbolahan Joshua, chief operating  and information officer, Fidelity Bank PLC; Akinyemi 
Ashade, commissioner for budget and economic planning, Lagos State; Aigbovbiosie Aig-Imoukhuede, executive director, asset and investment 
management, Coronation Merchant Bank and Waren Mead, KPMG Global co-head of FinTech,  during the launch of FinTech Magazine at the 
2016 KPMG  FnTech Summit  in Lagos                                                         Pic by Pius Okeosisi
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Union bank, Nigeria’s 
leading innovative fi-
nancial institution, has 

partnered with RIA Money 
Transfer, one of the largest mon-
ey transfer companies in the 
world to offer money transfer 
pay-out services across Nigeria.

The new agreement allows 
union bank customers to re-
ceive remittances in local cur-
rency at Union Bank pay-out loca-
tions in its branches nationwide. 
This will in the long run go a long 
way in assisting its customers 
and their businesses in Nigeria 
as a whole.

According to Folorunsho 
Orimoloye, Union bank’s head of 
Alternative Channels, “Customers 
can have funds transferred di-

rectly to their bank accounts, while 
non-bank customers can collect 
remittances in cash through any 
pay-out location.

In addition to providing a se-
cure and economic service, RIA’s 
technology allows customers to 
receive remittances within min-
utes. Union Bank is proud to part-
ner with RIA as we are constantly 
seeking opportunities to make 
banking simpler and smarter for 
our customers,” Orimoloye said.

He further said that “RIA has a 
network of approximately 314,000 
locations spanning 144 countries; 
RIA is one of the largest money 
transfer services in the world. With 
this partnership, we will ensure 
that our customers have access to 
this worldwide network, thereby 
extending the options of quality 
remittances services union bank 
offers to all our customers”.

Juan Bianchi, RIA’s CEO and 
president, said, “RIA is pleased 
to partner with Union Bank and 
expand our reach in Nigeria, the 
number one remittance receiv-
ing country in Africa and top five 
receiving country globally. Our 
secure and economical bank-
deposit and cash pay-out services 
with Union Bank now provide 
more choice to customers living 
in the diaspora that are seeking 
a reliable option to send remit-
tances home to their loved ones.”

Orimoloye said, “Nigeria mar-
ket is one huge and very com-
petitive and is one of the fastest 
growing channels in Africa, which 
is why we want to make it easier for 
Nigerians to receive money easily, 
faster and cheaper from countries 
abroad, which is in accordance 
with our aim, building a simpler 
and smarter bank.”

Lafarge Africa literacy intervention 
inspires next generation competitiveness
KELECHI EWUZIE

Business Event

L-R; Ayodelle Kudaisi, welfare officer, lndependent Shareholders Associatioon  of  Niggeria((lSAN); 
Adebisi Adeniyi Araunsi,  in-coming national coordinator; Gabriel Ukpeh , chairman, Akwa  lbom State 
foreign direct investment committee, and Sunny Nwou,  out-going national coordinator  lSAN, during  
the 2016 lndependent Shareholders Association of Nigeria executive retreat in Uyo, Akwa lbom State.

Akinwunmi Ambode, Lagos State Governor, (r), presenting a State plaque to the Prof. Segun Ajibola, 
president,  Chartered Institute of Bankers of Nigeria (CIBN), during a courtesy visit to the Governor by the 
CIBN governing council at the Lagos House, Ikeja.

L-R: Fred Amaobi, group executive director, operations, Coscharis Group; Jacques Brent, president of 
Ford Motor Company, Middle East and Africa Region; Cosmas Maduka, chairman, Coscharis Group; 
Rob Johnston, manager, marketing sales & services, Ford Sub-Sahara Africa, and Josiah Samuel, group 
managing director, Coscharis Group, during the launch of the All New Ford Edge 2016 at Ford Showroom in 

BoI N310bn financing will expand SMEs- BoI

L
afarge Africa Plc, a 
leading sub-Saha-
ran Africa building 
materials company, 
says its intervention 

through the annual National 
Literacy Competition for stu-
dents across Nigeria would 
deepen the competitive spirit 
among the pupils to help 
contribute to national devel-
opment.

The Lafarge National Lit-
eracy Competition organised 
annually in collaboration with 
Ovie Brume Foundation, a 
non-governmental organisa-
tion, engages pupils in activi-
ties that measure and advance 
their ability to read, write and 
spell correctly. It also features 
literacy tests, essay/summary 
writing and spelling bees to 
evaluate their reading and 
writing abilities.

Michel Puchercos, Group 

The Bank of Industry 
(BoI) says its N310 bil-
lion five-year financing 

programme for Small and 
Medium Enterprises (SMEs) 
will fast track expansion of the 
sector.

   Waheed Olagunju, the 
Acting managing director of 
BoI said this while delivering 
a lecture entitled: “SMEs as 
a catalyst for sustained eco-
nomic growth in Nigeria” on 
Wednesday in Lagos.

 The lecture was organised 
by the Chartered Institute of 
Personnel Management of 
Nigeria (CIPMN).

 According to him, the N310 
billion is targeted at improving 
disbursement of medium and 
long term lending between 
2015 and 2019 to SMEs.

  He said that 60,000 jobs 
were created with the N15 
billion disbursed in 2015 with 
a projected target of N26.2 
billion, N45.9 billion, N80.3 

MD/CEO, Lafarge Africa Plc 
while speaking at the 2016 edi-
tion of the ceremony in Lagos, 
said that company would con-
tinue to provide support and 
interventions in education as 
part of its core areas of social 
investments in furtherance of 
its commitment to building a 
greater Nigeria.

Puchercos explained that 
the competition is one of the 
national social investment 
programmes developed by 
the construction solutions 
giant to take corporate social 
responsibility beyond her 
host communities to a wider 
Nigerian audience.

“Our motivation is to con-
tinue to provide support and 
interventions in the area of 
education as a focus area 
for our social investments to 
demonstrate commitment to 
building a stronger Nigeria,” 
he said.

“For us at Lafarge Africa 

billion and N140.6 billion in 
subsequent years.

  The acting managing di-
rector said that SMEs could 
operate in all sectors of the 
economy, adding that op-
portunities and risk of SMEs 
depended on the operating 
environment of the country.

According to him, the bank 
manages more than 32 na-
tional development schemes 
and intervention funds on 
behalf of private, public and 
foreign agencies that SMEs can 
leverage upon.

 Olagunju urged operators 
to plug into the supply chain 
of large firms to fill the existing 
gaps in various sectors.

  Also speaking, Abiodun 
Adedipe, an economist, said 
that the country was in dire 
need of an energised SMEs 
sector, adding that the past 
GDP growth of the economy 
was not an inclusive growth.

  He said that the GDP 

Plc, we are excited about this 
initiative of contributing to 
the breeding of a generation 
of literate Nigerians as stud-
ies have shown that children 
who have developed strong 
writing, reading and com-
prehension skills perform 
better in their formal or in-
formal educational pursuits, 
they become lifelong learners 
and sought-after employees. 
The commitment to pull the 
younger generation out of 
poverty and underemploy-
ment should start from now,” 
stated Puchercos.

In her remarks, the Chair-
person of Ovie Brume Foun-
dation, Evelyn Oputu, ex-
pressed that the foundation 
was set up to give to the soci-
ety and exploit the potential of 
the young people who do not 
have the opportunity others 
have to further their educa-
tion which is the basic of the 
foundation.

Union Bank partners “RIA money Transfer” 
for pay-out services
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Abdullahi Sule, Ag. Group Managing Director, Dangote Sugar Refinery Plc, (m), welcoming Abubakar H. 
Moriki, chairman, House Committee on Industry (l) with a member of Ibrahim Babangida, house committee 
on industry (r),  during the House Committee Members visit to Dangote Sugar Refinery Plc as part of  
their tour of the Sugar Backward Integration Projects Sites and the Refineries in Lagos.

growth experienced in the last 
16 years did not create jobs, 
thereby leading to high unem-
ployment rate.

 According to him, creating 
and empowering SMEs will 
improve job creation as well 
as solution to socio-economic 
challenges in the country.

  Kyari Bukar, the Chairman, 
Nigerian Economic Summit 
Group (NESG) said that SMEs 
growth in the country de-
pended on events in the global 
community.

 Bukar represented by Se-
gun Omisakin, said that the 
need to understand political, 
economic and regulatory ter-
rain of the international com-
munity would boost SMEs 
development.

  In his remarks, Anthony 
Arabome, President, CIPM 
urged government to eliminate 
obstacles that constituted im-
pediments to SMEs’ develop-
ment in the country.

H O P E  M O S E S - A S H I K E  & 
CHINYERE OKEKE



FG to reposition weights, measures 
dept for optimal performance

T
he Federal Gov-
ernment says it 
will reposition the 
Weights and Mea-
sures Department 

of the Federal Ministry of In-
dustry, Trade and Investment 
for optimal performance.

The Permanent Secretary 
in the ministry, Aminu Bis-
alla, stated this at the quar-
terly meeting of inspectors of 
the department in Abuja on 
Wednesday.

The weights and measures 
department is saddled with 
the responsibility of regulating 
the use of weights, measures 
counting equipment, weigh-
ing equipment and measuring 
equipment for trade.

The application of the 
act establishing the depart-
ment spreads across all the 
sub-sectors of the Nigerian 
economy where weighing 

In an economy where op-
portunities and chances 
of survival are slim, Unit-

ed Bank for Africa plc (UBA) 
has opened the minds of 
youth to entrepreneurial 
opportunities amidst the 
economic hardship.

The bank last week cre-
ated awareness on the ne-
cessity for development of 
entrepreneurial skills and 
the usefulness of entrepre-
neurship among youths in 
Nigeria and in Africa at large.

Speaking on the theme, 
“Entrepreneurship: the 
challenges and opportuni-

Nnaeto Orazulike, group 
managing director of Genesis 
Group,
receiving an award of 
excellence in the hospitality 
industry from Babatunde 
Fowler, executive chairman 
of Federal  Inland Revenue 
Service
(FIRS), at the Nigerian 
Entrepreneurship Summit and 
honours awards,
in Lagos.

Elumelu charges youth to embrace 
entrepreneurship at early stage
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and measuring equipment 
are used for determining the 
quantity of goods and services 
for a specific amount of money 
during trading.

Bisalla, who was represent-
ed by the Director, Planning 
and Statistics in the ministry, 
Ogeanyi Ochepa, said the min-
istry remained committed to 
creating the enabling environ-
ment for staffers to carry out 
their statutory roles for best 
performance.

He said the repositioning 
effort would help shore up the 
revenue generating capacity of 
the department.

He affirmed the manage-
ment was working toward ad-
dressing the challenges faced 
by officials of the department.

According to him, given the 
revenue generating role of the 
department, it is important for 
the staffers to discharge their 

ties for Nigerian future lead-
ers,” at first leadership and 
entrepreneurship lecture 
in Lagos State University 
(LASU) organised by UBA, 
Tony O. Elumelu, chairman 
UBA group, emphasised 
the need for good sense 
of leadership even as the 
youth progresses in their 
endeavours.

 “Leaders are those that 
get results. For what value 
is wealth or money in the 
bank account if we cannot 
use it to positively impact the 
society,” Elumelu said.

He further stressed that 
success for entrepreneur-
ship demands, sacrifice, 
focus, resilience, prudency, 

statutory responsibility with 
the highest level of ethics and 
professionalism in line with the 
anti-corruption posture of the 
present administration.

Earlier, the acting head of 
the Department, Mohammed 
Sidi, said the quarterly meet-
ing was designed to review 
the working procedures of the 
department in line with inter-
national best practices.

He stated that the depart-
ment is involved in standardi-
sation of weighing and mea-
suring equipment used for 
trade to promote fair trade 
practices.

Some other responsibilities 
of the department, according 
to him, include maintaining 
Nigeria’s primary standards of 
measurement of mass, length, 
and volume as well as veri-
fication of quantities of pre-
packaged goods to ensure that 

humility, integrity, good 
foresight, and hard work 
among others. “Working 
hard and working smart 
makes super success,” he 
added.

“More so, hunger is es-
sential in the quest for en-
trepreneurial success be-
cause satisfaction hinders 
you from craving for more,” 
Elemelu said.

In his remarks, Adesola 
Oguntade, chairman of the 
occasion and the chancellor 
of the university, said entre-
preneurship is an essential 
topic of great essence given 
the current wave of unem-
ployment.

Akinwunmi Ambode, 

customers and consumers got 
value for their monies.

Sidi, however, said that 
the challenges faced by the 
unit were limiting the capac-
ity of its inspectors to operate 
optimally.

He said the non-availability 
of vehicles for enforcement, 
and insecurity arising from the 
attacks of its staff, inadequate 
capacity and lack of publicity 
on the activities of the depart-
ment, were some of the major 
challenges.

He stated that in spite of the 
challenges, the department 
generates 300 million naira for 
the government annually.

He called for the retention 
of 20 per cent of the revenues 
generated by the department 
as it will help the unit address 
some of its financial obliga-
tions and improve on the dis-
charge of its duties.

Ecobank appoints Madibinet 
Cissé as Company Secretary 
and Group Counsel

COPA Lagos promotes tourism 
with “Clean the Beach”

Ecobank Transnational 
Incorporated (ETI), 
parent company of the 

Ecobank Group, announces 
the appointment of  Madibi-
net Cissé as Group Head, 
Legal and Company Secre-
tary/Group Counsel.   Cissé, 
whose appointment takes 
effect on the 9th of January 
2017, will report  jointly to the 
Ecobank Group CEO and the 
ETI Board of Directors.

  Cissé replaces former 
Company Secretary and 
Group Counsel Samuel Ayim, 
who took leave of the com-
pany in July to pursue other 
opportunities.

 Cissé has a wealth of ex-
perience in the legal field. 
He comes to Ecobank from 
the Africa Finance Corpora-
tion (AFC) in Lagos, Nigeria, 
where he is currently   Se-
nior Vice President and Lead 
Counsel. He is an English law, 
French law and OHADA- (Or-
ganisation for the Harmoni-
sation of Business Law in 
Africa) qualified lawyer and 
an attorney and counsellor 
at law at the New York Bar of 
Attorneys.

Before joining AFC, Cissé 
worked as Senior Legal Coun-

Kinetic Sports, organisers 
of the prestigious an-
nual beach tournament, 

COPA Lagos, has mobilised 
Nigerians from all walks of 
life for a clean-up of Lagos 
coastal area of Elegushi Beach 
in Lekki.

The exercise which has 
become a part of the yearly 
COPA Lagos calendar is aimed 
at conserving the beach. It 
encourages cleanliness in the 
environment as a way of pre-
serving marine life. About 150 
people took part in this year’s 
edition of the exercise, includ-
ing popular celebrities, staff of 
Kinetic Sports, and top officials 
from corporate sponsors of COPA 
Lagos including FCMB, Pepsi, 
Wakanow and Hero; with Super-
Sport and Cool FM as partners.

Speaking during the exer-
cise, Samson Adamu, manag-
ing director, Kinetic Sports 
said beach clean-up exercise 
was one of the corporate so-
cial responsibility activities for 
COPA Lagos. He disclosed that 
the target for this year was to 
collect at least 750kg of trash 
during the exercise, with each 
participant required to collect 
at least 15kg of trash.  The target 
was, however, surpassed with 
the participants collecting 
772kg of trash.

According to him, garbage 
has been discarded into the 
oceans for as long as humans 
have lived on seashores or near 
waterways flowing into the sea, 
with serious consequences 
on human and marine life. 
He identified plastics as one 
of the worst forms of garbage 

sel at the African Capacity 
Building Foundation in Ha-
rare. He was an associate in 
the finance departments of   
two Paris law firms – Orrick 
Herrington & Sutcliffe and 
Gide Loyrette-Nouel. He was 
also an associate in the legal 
and tax department of Ernst 
& Young in Conakry, Guinea.

In addition to his expertise 
in corporate secretariat- and 
governance-related work, 
Cissé also specialised in bi-
lateral borrowing, bond is-
sues, equity investment and 
debt financing for major in-
frastructure projects across 
various sectors across Africa, 
including those in power 
and energy, roads, transport 
and Logistics, oil and gas, 
mining, heavy industries and 
telecommunications.

A national of Guinea, 
Madibinet Cissé holds a 
Masters degree in Law from 
the Harvard Law School, a 
Masters degree in Banking 
and Finance from the Uni-
versité Paris Descartes in 
Paris, a Masters in Business 
Law and a Bachelor of Arts 
degree in Law from the Uni-
versité Paris-Ouest Nanterre 
La Défense in Paris.

found on the ocean shore 
because of its indestructible, 
indecomposable, lightweight 
and floating nature.

 “Presently, there are mil-
lions of kilograms of trash on 
ocean beaches around the 
world, thus necessitating a 
need to constantly clean up 
our beaches. This is what con-
servationists around the world 
are saying, and we are heeding 
that call, while also calling on 
other Nigerians to join because 
it is a necessity,” he said.

Adamu thanked the par-
ticipants in the exercise for 
not only coming out, but also 
surpassing the set target, and 
expressed the belief that the 
awareness created by the 
COPA Lagos beach clean-up 
will spur Nigerians to man-
age their waste better through 
proper waste disposal and 
recycling. He reiterated the 
importance of a clean beach 
to Nigeria’s socio-economic 
development.

“Our major aim of estab-
lishing the annual COPA Lagos 
event is to encourage more Ni-
gerians to embrace the beach 
culture and attract foreigners 
to our beaches, thereby grow-
ing the country’s revenue from 
tourism. Nigeria is blessed 
with a lot of beautiful beaches, 
which can become major tour-
ist attractions like they have in 
Miami and other places. But 
the fact remains that these 
beaches are dirty, and there is 
no way we can attract visitors 
to these beaches if they should 
remain in their present state,” 
he said.

HOPE MOSES-ASHIKE & 
CHINYERE OKEKE

Governor of Lagos State 
who was represented at the 
event by Toyin Ademuiya, 
director of creativity of the 
Lagos State Government, 
underscored the thinking of 
his own administration in 
strengthening the capacity 
of the university and sup-
porting its mission to mould 
leaders out of students.

Tony Elumelu founda-
tion’s entrepreneurship 
programme, which is in its 
second year, has set out to 
identify, train, mentor and 
seed 10,000 African busi-
nesses over the next 10 years, 
creating 1 million jobs and 
$10billion in additional rev-
enues across the continent.
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T
he long march to the boss’s 
office to get evaluated — it’s 
a moment we all dread. 
Performance reviews are 
awkward. They’re biased. 

They stick us in boxes and leave us 
waiting far too long for feedback. It’s 
no surprise that by the end of 2015, at 
least 30 of the Fortune 500 companies 
had ditched performance evaluations 
altogether. But let’s not throw the baby 
out with the bathwater.

The reality is, even when companies 
get rid of performance evaluations, rat-
ings still exist. Employees just can’t see 
them. Ratings are done subjectively, 
behind the scenes and without input 
from the people being evaluated.

Performance is the value of employ-
ees’ contributions to the organization 
over time. And that value needs to be 
assessed in some way. If you don’t have 
formal evaluations, the ratings will be 
hidden in a black box.

At Facebook we analyzed our per-
formance management system a few 
years ago. We conducted focus groups 
and a follow-up survey with more than 
300 people. The feedback was clear: 87% 
of people wanted to keep performance 
ratings.

Yes, performance evaluations have 
costs — but they have benefits, too. We 
decided to hang on to them for three 
reasons: fairness, transparency and 
development.

MAKING THINGS FAIR
We all want performance evalua-

tions to be fair. That isn’t always the out-
come, but as more than 9,000 managers 
and employees reported in a global 
survey by CEB, not having evaluations 
is worse. Every organization has people 
who are unhappy with their bonuses 
or disappointed that they weren’t pro-
moted. But research has long shown 
that when the process is fair, employees 
are more willing to accept undesirable 
outcomes. A fair process exists when 
evaluators are credible and motivated 
to get it right, and employees have a 
voice. Without evaluations, people are 
left in the dark about who is gauging 
their contributions and how.

At Facebook, to mitigate bias and do 
things systematically, we start by hav-
ing peers write evaluations. They share 
them not just with managers but also, 

in most cases, with one another. Then 
decisions are made about performance: 
Managers sit together and discuss their 
reports face to face, defending and 
championing, debating and deliberat-
ing. Next managers write the perfor-
mance reviews. We have a team of ana-
lysts who examine evaluations for bias 
(after the managers’ names have been 
stripped away). And last, we translate 
our ratings directly into compensation. 
Notably, this process involves a for-
mula, so managers have no discretion 
in compensation decisions. It’s fair: If 
you excel, your bonus multiplier rises 
according to a predetermined equa-
tion, not someone’s opinion. It’s also a 
huge time saver. When other companies 
eliminate performance evaluations, 
they still spend many hours agonizing 
over compensation decisions.

BEING TRANSPARENT
People want to know where they 

stand, and performance evaluations of-
fer transparency. They help employees 
understand how their contributions 
are seen in the organization, and they 

make it easier for the organization to 
effectively recognize and reward top 
performance.

Many companies that are abandon-
ing performance evaluations are moving 
to real-time feedback systems. That is 
an excellent way to help people repeat 
their successes and learn from their 
failures. But it doesn’t help them — or 
the organization — gauge how they’re 
doing overall.

Long before he won the Nobel Me-
morial Prize in economics, psychologist 
Daniel Kahneman worked with the 
Israeli army to evaluate hundreds of 
cadets. He found that even after they’d 
been rated on many specific dimen-
sions, a global rating of overall perfor-
mance added information. “A global 
rating is very good,” Kahneman says, 
“provided that you have gone through 
the process of systematically evaluating.”

At Facebook we have experimented 
with various approaches to translating 
micro assessments into a macro perfor-
mance rating, using categories such as 
“technical contributions,” “team contri-

butions” and “planning  and execution” 
as key dimensions that contribute to the 
overall score.

DEVELOPING PEOPLE
Finally, there’s development, the 

third advantage of performance evalu-
ations. In a recent Harvard Business 
Review article, Wharton’s Peter Cappelli 
and human resources expert Anna Tavis 
argue that annual reviews favor ac-
countability over development — and 
that can certainly be true. But when con-
versations about professional growth 
are near-constant and untethered by 
ratings, people get overwhelmed. Facing 
a barrage of feedback, employees often 
struggle to figure out which informa-
tion matters most and what to ignore. 
A comprehensive analysis of 607 stud-
ies showed that more than a third of 
all feedback interventions backfired, 
decreasing performance instead of 
increasing it.

When people receive negative feed-
back, they often fixate on small points. 
Without ratings, they can spend weeks 
pruning a few trees while the forest is 
on fire. If a manager receives multiple 
pieces of feedback about being late to 
meetings but misses the larger issue of 
prioritization, she might become the 
timeliest person to deliver mediocre 
results. Performance evaluations allow 
for an overall assessment that helps 
people prioritize. Employees learn 
what their key strengths are and where 
they should focus their development 
efforts. Evaluations also serve as a forc-
ing function to make sure that tough 
feedback is delivered rather than swept 
under the rug.

TRADE-OFFS ALL AROUND
We’re not saying that performance 

evaluations are uniformly beneficial. 
We’re saying that they involve trade-
offs, and we’ve decided to keep ours to 
achieve the goals of fairness, transpar-
ency and development. Performance 
reviews were put in place for good 
reasons; discarding them entirely might 
be an overreaction to how they’re often 
executed.

Critics of performance evaluations 
have suggested that ratings automati-
cally produce a fight-or-flight response. 
Actually, many people have stronger 
reactions to not being rated. Neurosci-
entists have found that highly anxious 
people have more-intense neural reac-
tions to uncertainty than to negative 

ManagementDigest
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feedback. If you’re nervous, you’d rather 
find out you’re failing than not know 
how you’re doing at all.

Another common critique is that 
ratings create fixed rather than growth 
mindsets. It’s true that when managers 
have fixed mindsets, they’re less likely 
to notice improvements or declines in 
performance (they’ve already locked 
people into categories) and less likely 
to coach people. But when companies 
eliminate reviews, managers actually 
devote less time to performance man-
agement.

The solution here is not to throw 
out performance ratings but to build 
a culture that recognizes and rewards 
growth. At Facebook we don’t believe 
in A, B or C players — we’re assessing a 
period of time, not a person.

“Democracy is the worst form of 
government,” Winston Churchill re-
minded us in 1947, “except for all those 
other forms that have been tried from 
time to time.” The same is true for per-
formance evaluations: They’re far from 
perfect, but they’re also far better than 
the alternatives.

(Lori Goler is the head of people 
at Facebook. Janelle Gale is the head 
of HR business partners at Facebook. 
Adam Grant is a professor at Wharton, 
a Facebook consultant and the author of 
“Originals” and “Give and Take.”)

+++
SIDEBAR
Idea in Brief
THE TREND
Because performance evaluations 

are often biased and their annual cycles 
leave employees waiting too long for 
feedback, many companies are drop-
ping these reviews.

THE PROBLEM
But getting rid of evaluations doesn’t 

eradicate bias, since managers still rate 
people subjectively, without formal 
input. And it doesn’t ensure that em-
ployees will receive feedback when it’s 
most useful.

ANOTHER PERSPECTIVE
Companies needn’t throw out re-

views altogether. They can still reap the 
benefits — fairness, transparency and 
development — while managing the 
costs. This article explains how Face-
book is doing that.
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C
hange we know is 
constant. Wheth-
er you embrace 
it or choose to 
re ma i n  a l o o f, 

change will always hap-
pen. Where it leaves you is 
a response to how receptive 
you were to it. That you are 
the type who spends money 
without checking your bank 
account or prioritise savings, 
even with the current reali-
ties in the Nigerian economy, 
does not mean the money will 
always be there forever espe-
cially when you are doing so 
little to make it grow. 

As we already are in the 
final weeks of 2016, this is 
the best time to look back 
and ask serious questions on 
the progress you have made 
with your finances. Are you 
better off today than when 
the year started? Where were 
you financially in January and 
where are you now? Did you 
achieve your savings goal? 
If you did not, what about a 
tangible investment you can 
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point to? Where are you on 
retirement savings? Have you 
achieved the target for the 
emergency fund you set at the 
beginning of the year?

In a few weeks, it will be a 
new year; a new opportunity 
to take action on your new 
goals. How successful you 
are going to be in 2017 will 
depend on the changes you 
make and embrace, and the 
changes you actually commit 
to implement. In other words, 
you have to look back on 
what you have not done right 
in 2016, the steps you were 
supposed to take but reneged 
and then consciously choose 
to get it right.  

Commitment for most 
people comes at a great price 
while others see it as neces-
sary for the next achievement. 
Either way, commitment 
takes effort and sacrifice. It 
comes with denying you cer-
tain conveniences or benefits. 
Importantly it can start small. 
For instance, you had wanted 
to save a particular sum by 
December 2016, but you gave 

Financial change: How committed are you?

yourself a significant target to 
save every month. Why not 
start small? Instead of N10, 
000 you can begin with N5, 
000 until you are able to mus-
ter the courage to commit 
N10, 000 every month. You 
can project where a commit-
ment of N5, 000 will see you 
in the next thirty years. 

In the process of embrac-
ing change, you might be 
reminded of how you came 
up short the last time you 
tried. Your mind may want 
to replay the numbers you 
wasted. Do not let that fear 
stop you again. You may re-
quire setting a budget that you 
will follow this time. It could 

also mean downsizing your 
living expense. What if you 
only needed a two bedroom 
apartment instead of the four 
you are occupying now? Do 
you really need to party every 
week, buy friends’ aso ebi ev-
ery month? Or visit your par-
ents every weekend when you 

could send a token instead 
and reach out through calls? 

You have always wanted to 
make a tangible investment, 
what stopped you the last 
time? The answer could be 
goals-based planning. This 
type of planning expands 
your scope to consider all 
facets of your financial life 
and allows you to map out 
different tranche of money 
for investment to achieve 
different goals. Goals-based 
planning ensures you enjoy 
success at various levels. 

Think of tying your goal to a 
specific goal. Maya Kachroo-
Levine of Forbes puts it this 
way, “Specifically allocating 
your funds (on paper) before 
you even get paid will allow 
you to prioritize saving, even 
if you are still paying off debt. 
For many, the “pay yourself 
first” method, which means 
putting your monthly savings 
goal in your account as soon 
as you get your paycheck, 
works best when getting used 
to sticking to a budget.”    

M
oney discus-
sions do not 
always come 
very easy for 
most parents. 

According to global financial 
institution, Morgan Stanley, 
money is more than a topic – it 
can represent control, power, 
embarrassment, insecurity, and 
fear. Many hesitate because of a 
natural reluctance to confront 
their own mortality or their po-
tential for future disability. 

However, choosing to avoid 
the discussion can be harmful to 
your family. You may not believe 
that the children are ready for it, 
so you struggle with explaining 

Breaking the silence over family finances
to the children where you are 
financially and denying them the 
opportunity to be responsible as 
early as possible.

When you talk to your chil-
dren about money you are show-
ing them by example how to take 
control of their finances and be 
open when things go wrong. 
You are helping them avoid the 
mistakes that could arise in the 
future. 

Start by giving them a view of 
what money means to you and 
why you believe it is necessary 
to work hard to earn it. By open-
ing up you can then share direct 
experiences on the challenges 
and responsibility that come with 
controlling wealth. Do not forget 
to add what you may have done 

members and it also reduces the 
chances of family discord, resent-
ment or conflict. 

Morgan Stanley highlights 
three successful planning strat-
egy such as ensuring your plan 
is customized to reflect what you 
care about most. It should ad-
dress both the goals you hope to 
achieve and the risk of outliving 
your assets.  The second highlight 
is to have a plan that addresses 
the shifting nature of issues and 
“unknowns” you face at different 
stages of your life and consider 
risks beyond market volatility, 
like inflation. 

The final thing is to seek a 
plan that mitigates judgement 
and behavioural risks such as 
panic selling in difficult markets 
or overspending. 

differently if you had another 
opportunity. It is an opportu-
nity to share what your values 
for hard work are. That con-
versation can help them form 
a healthy relationship when it 

comes to money. 
More than anything, you 

need your children to under-
stand early enough the value 
of creating wealth that takes 
the family members’ needs 

into consideration. Morgan Stanley 
notes that 70 percent of families lose 
their wealth by the second genera-
tion. This is attributed majorly to lack 
of communication which can lead 
to misunderstandings and divergent 
objectives that could jeopardize your 
legacy and work against your values. 

The money conversation, remem-
ber is for the rest of the family and 
this includes your aging parents. They 
probably were not very forthcoming 
with their finances. You as a parent 
should set a better example with your 
children by going to your aging parents 
for the discussion. Find out the much 
you can about their finances. You can 
determine if they have decided who 
makes financial decisions on their 
behalf in case they are incapacitated. 
Proper planning gives you time to 
discuss your decision with your family 
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More customers are using 
mobile to shop for the holiday
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R
ecently at a conference, 
a man sitting in the audi-
ence heard the speaker 
mention “USSD” as a 
payment option. Imme-

diately he turned to another man 
sitting to his right and asked “USSD? 
Is that a new currency?” the seatmate 
replied “I think it’s a new minting 
machine they are bringing into the 
country.”

We live in a fast paced world. 
Where while we are about to famil-
iarize ourselves with one new devel-
opment, another one is already tak-
ing its place. We have to consciously 
keep up with the avalanche of new 
information in order to understand 
how it benefits our personal well-
being. 

The USSD is an abbreviation 
for Unstructured Supplementary 
Service Data. It is a technology that 
transmits information through GSM 
network channels – these channels 
are normally used for voice calls via 
your phone. 

The USSD technology, according 
to an expert, facilitates sessions of 
communication that can be used 
in various areas of life including 
banking. It requires some form of 
partnership or agreement between 
your telecom operator and bank. 
Their communication takes place 
via USSD. 

USSD is similar to Short Messag-
ing Service (SMS), but, unlike SMS, 
USSD transactions occur during the 
session only. The service is available 
on every phone where an SMS can 
be sent including smartphones and 
tablets. 

It is the code that you enter on 
your phone to enable you make 
certain banking transactions like 
money transfers, balance checking, 
phone recharge etc. Ordinarily, these 
are services that you would have had 
to go to a physical bank in order to 
complete but with USSD, going to a 
bank is no longer necessary. 

A USSD code does not necessarily 
require you have internet connec-
tion. There are variations of it. In 
Nigeria, the most popular USSD code 
appears to be the GTB *737*. 

The USSD can be used for money 
transfer. The limit one can send us-
ing the GTB code is N200, 000. You 
can send money to family mem-
bers, friends and clients etc. Users 
also enjoy stressless airtime top-up 
using designated USSD codes. For 
instance, to buy airtime from an 
account with First Bank, a client 
will simply enter *894# on any type 
of phone. Some banks’ USSD code 
allows customers to do interbank 
transfer, an instance is- Fidelity Bank 
customers can transfer their money 
to another bank by dialling *770*Ac-
count number*Amount#. 

Understanding 
USSD as a 
payment option
FRANK ELEANYAI

t was a particularly stress-
ful month financially for 
Musa and Ebele who have 
been married for three 
years, recently moved to 

Aguda, Surelere, 30 and 27 years 
old respectively. They had their 
first baby barely a month after 
moving into their new apart-
ment, where they paid N450, 
000 for a year. Musa works for a 
commercial bank as customer 
relationship officer and Ebele 
works for a manufacturing com-
pany as operations officer.

Their family budget was 
strained because they spent 
over N500, 000 refitting and 
furnishing the new apartment, 
then a new baby came along. 
They were cash trapped and 
had no egg nests to fall back 
on. It was during this month 
that Ebele got a call from her 
account’s officer pitching the 
benefits of credit cards. Ebele 
was not sure she needed one 
but with the backdrop of their 
current budget deficits and the 
need to take care of the newly 
born she was really enticed and 
sought advice to help her make 
an informed decision.  

“With a credit card you are 
never cash trapped. You get 50 
percent of your monthly sal-
ary loaded into it and you never 
have to borrow from anyone. You 
simply spend and pay later. The 
interest rate is only 2.5 percent” 
a bank worker explained to a 
customer.

According to people familiar 
with the matter, credit card is 
one of the most misunderstood 
and divisive products among 
all the financial tools available. 
Most Nigerians are not knowl-
edgeable regarding the work-
ings of a credit card. In more 

STEPHEN ONYEKWELU

advanced economies you are 
sure to find people who pay all 
their expenses using credit cards 
as well as others who swear the 
products are the embodiment 
of pure evil. Opinions among 
financial experts and thought 
leaders are just as mixed.

A credit card is nothing but 
a tool. Whether its effects are 
helpful or harmful depends on 
the skills and knowledge of the 
user, a person with the power to 
choose how to use the tool. Here 
is everything you need to know 
in order to make the most out 
of this particular financial tool, 
taking advantage of its benefits 
without falling into any traps. 
Here are some of the common 
traps for dealing with credit card 
rewards. These insights were 
influenced by a Forbes article.

Credit cards are not for ev-
eryone. Like tools, in the wrong 
hands, they can be dangerous. If 
you have personality traits like a 

tendency to lack self-control, if 
you are in the process of repair-
ing your finances, or if you are 
not ready for personal respon-
sibility, avoid credit cards until 
you are mentally and emotion-
ally prepared.

What is a credit card?
Physically, a modern credit 

card is a rectangular piece of 
plastic, graphite, or a metallic 
alloy, that identifies a financial 
account. All contain a magnetic 
strip on the back, and some con-
tain a Radio Frequency Identifi-
cation (RFID) chip. An account 
number and the owner’s name 
or business name may be im-
printed on the front.

Behind the scenes, the credit 
card represents a type of finan-
cial account. By using credit 
cards, customers can offers a 
bank’s money instead of their 
own to pay for a product or ser-
vice today, and over time, they 
repay the bank. For the benefit 

of using someone else’s money, 
customers will often need to pay 
interest, as expected with other 
types of loans. This is where 
problems can arise. Using other 
people’s money is often prefera-
ble than using your own because 
it lets you keep your own money 
available for other purposes, but 
if you buy something with some-
one else’s money while not being 
able to repay that type of loan, 
the results can destroy your own 
financial future.

Credit cards are like Digital 
Video Recorders (DVRs) for 
money. Digital video record-
ers allow users to “time-shift.” 
Television channels, at least for 
now, have regular schedules 
during which they air programs, 
but if you’re not free at 8:00 PM 
to watch The Big Bang Theory, 
your DVR allows you to watch 
the program from the beginning 
at your convenience.

More customers are using mobile to shop for the holiday

If you thought that the growth 
recorded in e-transaction in the 
third quarter was significant, 
perhaps you should wait for 

the fourth quarter numbers from 
NBS. Despite the recession, experts 
believe that the number of transac-
tion using mobile will increase dur-
ing the holiday and the latest report 
from social network Twitter maybe 
offer a preview of how people are 
already shopping this holiday.

Twitter recently partnered with 
research company Euromonitor 
International to gauge the behaviour 
of holiday shoppers and what use 
they are putting their devices.

It discovered that deals and 
discounts are the most popular in-
formation with 70 percent of respon-

FRANK ELEANYA

dents using their mobile phones to 
search for deals while they shop and 
43 percent likely to visit a store after 
seeing a deal on Twitter.

The report which was published 

on a blog post found that 73 percent 
of consumers are more likely to buy 
from a small business during the 
holidays if they see a sale, deal, or 
special on Twitter.

In view of the results, Twitter ad-
vices businesses to tweet their best 
holiday discounts often.

“This is the perfect time to pro-
mote your best deals and include a 
festive image that showcases your 
products. Avoid generic holiday 
imagery and put your product front 
and centre.

“Use the Tweet activity dash-
board to monitor engagement rates 
and identify which content drives 
the most engagement – this will 
help give you a better understand-
ing of what your audience wants to 
see. Once you find which deals are 
resonating most with your audience, 
increase your reach by featuring 
your best performing content in 
a Twitter Ads campaign,” Marissa 
Window, Twitter blogger wrote.
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Lagos Poker Club indulges with rare fun

British Council unveils first outdoor sculpture by Yinka Shonibare

The British Council; 
the UK’s interna-
tional organisation 
for cultural relations 

and educational opportu-
nities, has announced the 
unveiling of the first ever 
outdoor sculpture in Nigeria 
titled Wind Sculpture VI, a 
work by Yinka Shonibare 
MBE(RA).

Wind Sculpture VI, a fi-
breglass work six metres high 
by three metres wide, will go 
on display at the Ndubuisi 
Kanu Park in Ikeja, Lagos as 
part of the British Council’s 
UK/Nigeria 2015–16 season, 
which aims to build new 
audiences, create new col-
laborations and strengthen 
relationships between the 

two countries.
This is the first solo 

presentation in Nigeria by 
Shonibare, who was born 
in London and moved to 
Lagos as a child. The artist 
will travel to Nigeria for the 
unveiling of the sculpture, 
give a talk to students and 
attend a screening of a se-
lection of his film works at 
the site of the installation in 
Ndubuisi Kanu Park. This is 
the first time that his work 
has gone on public display 
in Nigeria.

“It is particularly excit-
ing to be showing my art in 
Lagos, Nigeria the country 
of my childhood.  It gives me 
great pleasure to be launch-
ing my first exhibition in 
Nigeria in the context of a 
British/Nigerian cultural 
exchange. The importance 
of such an exchange can 
never be underestimated 
as it forms the basis for our 
mutual peace and prosper-
ity through art. Through my 
art, I am not afraid to explore 
new ideas and new ways of 
doing things, I challenge, 
provoke and entertain in 
equal measure. I am very 
much looking forward to 
my visit to Lagos, Nigeria”, 

Shonibare said.
The installation of Wind 

Sculpture VI forms part of 
a series of important large-
scale works that marked a 
new departure for Shonibare 
by working in fibre-glass and 
steel. Using these materi-
als, Shonibare investigates 
the shifting movement of 
wind passing through fabric 
and encapsulates the sheer, 
three-dimensional volume 
of wind.

Emma Dexter, director, 
Visual Arts, British Council, 
said “Yinka Shonibare is 
one of UK’s leading artists 
and his work epitomises the 
inventiveness and original 
characteristic of contem-
porary British art. I am de-
lighted that residents and 
visitors in Lagos will be able 
to enjoy his Wind Sculpture 
VI in Ndubuisi Kanu Park, 
and hope that this venture 
will herald the beginning of 
an exciting new chapter for 
public art in Nigeria.”

With his Wind Sculp-
tures series, the artist has 
captured a moment in time 
where wind passes through 
his signature Dutch wax 
batik fabrics on a dramati-
cally grand scale. These 

T
h e  s t o r y  o f 
blind men who 
were asked to 
describe an el-
ephant readily 

comes to mind when look-
ing at the building that 
housed the Lagos Poker 
Club, located at 5b Akin 
Olugbade Street, Off Ade-
ola Odeku Street, Victoria 
Island, Lagos. The blind 
men famously described 
the monster animal vari-
ously according to the 
parts (ears, trunk, husk, 
legs, body) each could 
touch and feel.

In the same vein, the 
Lagos Poker Club is an 
edifice that could be as-
sociated with many defi-
nitions. Its front view por-
trayed a structure housing 
a foreign diplomat. It could 
also be mistaken for a high 
tech security (SSS, CIA and 
FBI) building. From the 
entrance of the building 
to the premises, one thing 
is obvious, a secluded en-
vironment peculiarly de-
signed to deter customers 
from noise.

Although one might 
argue that the architecture 
is seemly simple, the de-
corum inside the building 
is breathtaking. Its warm-
ness and chilling nature is 
beyond Africa’s idea. It is 
Las Vegas and California 
brought to Lagos, South 
West Nigeria. The Nige-

mild, quickly distracts the 
poking mind. And thus, 
at the Lagos Poker Club, 
it is more quietness in 
the interest of those who 
matter, the customers. 
The club is a compass in 
the sector in terms of so-
phistication and technical 
arrangement; the choice 
of its executive chairs is 
also deliberately chosen, 
to pamper the body and 
soul of its customers.

Although, poker is often 

considered a skill based 
game enjoyed mostly by 
personalities across all 
professions who are suc-
cessful in their chosen 
endeavours, as well as, 
stars who enjoy  brand 
endorsements in Western 
arena, its appeal is not yet 
strong in the Nigerian con-
test; a void the Lagos Poker 
Club is set to fill.

The club essentially al-
lows people to first en-
tertain themselves, as the 

saying goes, “work without 
play makes Jack a dull boy’. 
So, there has to be new 
experiences different from 
what is already available in 
the entertainment sector; 
although, poker is not new 
to many Nigerian elites.  
The game is an emerging 
industry worldwide val-
ued at almost $40 billion 
annually.

As it is done in devel-
oped world which is cre-
ating a new segment and 
avenue for endorsement 
of extremely skilled poker 
players by big brands, the 
Lagos Poker Club is set 
to make its mark in this 
regards. For the club, it is 
about creating a bigger 
platform in a non-formal 
casino environment. But 
the club is unmistakably 
elitist and for an exclusive 
clientele. In addition to 
their game offerings, they 
also feature food and bev-
erage service. At the Lagos 
Poker Club, all customers 
need do is focus on the 
game, since arrangements 
are in place to take care of 
them.

The location of the 
club being Victoria Island 
makes it acceptably a safe 
zone. Costumers have 
nothing to worry about, 
as the facility is adequately 
secured by trained and fit-
ted security men in close 
proximity, enough to deal 

with any eventuality.
 What poker is not?
Poker is not gambling 

because it is a game 
of skills, not a game of 
chance. That is why a 
player can be dealt with 
on one hand and still 
come on top. Poker has 
created brands and in this 
game, brands are looking 
for new segments to lash 
onto for endorsement, re-
search has shown. Time 
will tell when Nigeria will 
get there.

Poker has been played 
in small capacities; in 
clubs and little rooms. It 
is all about mutual friends 
who want to spend time 
together. A game of pok-
er can last averagely 6-8 
hours; and sitting in the 
same place for that long 
is a herculean task. So, as 
added luxury, players can 
get chair massages during 
the games just to relax 
their body; it Is all about 
service. All the services 
to customers are free at 
the Lagos Poker Club. It 
is also about hospitality 
to ensure customers get 
the best. The club features 
poker rooms, high stakes 
area, a side lounge and 
bar. The poker room has 
five elegant tables that of-
fer distinct relaxation. The 
Lagos Poker Club is for 
members only. One has 
to register to be a member.

rian parlance that ‘there is 
no need going to Sokoto 
(northern Nigeria) to buy 
what is in sokoto (under-
wear) finds true meaning 
at the poker club. Some 
have discovered it already, 
including diplomats.

The Lagos Poker Club 
has a quite serene inte-
rior with a rich bar to put 
customers in the right 
frame of mind while pok-
ing. Unlike its casino sis-
ter, noise, no matter how 

six metre high sculptures 
appear to be an ephem-
eral billowing form but are 
actually rendered in steel 
and fibreglass. The organic 
concaved and convexed 
shapes formed by nature 
are mirrored in the patterns 
which replicate traditional 
‘African’ fabrics. There is a 
different pattern and pal-
ette for each sculpture in 
the series that are hand 
painted onto the surface 
with bright colours. All of 
the these elements together 
lend the work a magical 
and poetic quality that de-
liberately plays on initial 
perceptions, frames of ref-
erence, a thread running 
throughout Shonibare’s 
practice.

Speaking on the Wind 
Sculpture VI and the UK/
Nigeia 2015-16 Season, Con-
nie Price, country director 
Nigeria, British Council, said; 
“This sculpture by Yinka 
Shonibare MBE(RA) is a 
fitting climax to UK/Nigeria 
2015–16. Since September 
2015 there has been more 
than 30 projects and over 
340 events in visual arts, 
fashion, design, theatre, 
dance, music, literature and 

film throughout Nigeria and 
events showcasing Nigerian 
creativity in the UK. I hope 
it has brought us together; 
forged new links and that we 
can build on what we have 
learnt in the future. Wind 
Sculpture VI is a wonderful 
sight and I hope it brightens 
the day of everyone who 
passes it.”

The British Council’s UK/
NG 2015–2016 season pro-
motes community engage-
ment with arts and culture, 
boosting awareness around 
arts and culture in public 
spaces. Wind Sculpture VI 
will remain in Lagos for three 
months and over that period 
the park will be the venue 
for talks, workshops and 
other wraparound public 
activities. The installation 
has been supported by GT-
Bank and is a collaboration 
between Yinka Shonibare 
MBE(RA), Stephen Fried-
man Gallery and the British 
Council.

Interested participants 
can register on www.british-
council.org.ng to attend the 
Wind Sculpture VI Exhibi-
tion from November 24 - 31 
January 2017 at the Ndubuisi 
Kanu Park, Ikeja, Lagos.
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It’s Femi Kuti again

I
t was a full dose of 
home-made musical 
hits at the weekend 
for the music lov-
ing residents of the 

Federal Capital Territory, 
Abuja when Femi Kuti, Af-
robeat legend and four time 
Grammy Awards nominee, 
stormed the political capital 
for his first ever live concert 
in the city.

The high-profile event, 
put together by Chocolate 
City Group in partnership 
with Etisalat was a musical 
experience with the Afro-
beat legend and some other 
acts including established 
performers like Niniola and 
Jesse Jagz, as well as, up-
coming ones like Dunnie, 
Keline, ArrowMafia, Ricky 
Sani, Cheso and Anderson 
Afrolover.

Signs of a memorable 
night had filled the air once 
news about the concert 
broke into the public do-
main, and so it turned out 
as many fun seekers, love 
birds, business partners, 
friends and families and 
foreigners swarmed around 
the Sheraton Field to be part 
of the historic outing. 

Expectedly, the evening 
began with performances 
from several upcoming stars 
like Anderson Afrolover, 
Ricky Sani, Cheso, Dunnie, 
Keline and ArrowMafia, 
with the last four giving 
very impressive accounts of 
themselves as they perform 

singles upon singles across 
different genres of music. 

With the late evening 
hours clawing steadily to-
wards the midnight zone, 
and expectations rising, the 
show swung into life with 
the coming to stage of sing-
ing sensation, Niniola who 
got down to real dancing 
with some of the fans.

Hip Hop crooner, Jesse 
Jagz did not need any intro-
duction as vibes from his 
hit singles such as Murder 
Dem, Boom, Jaga Love, 
Bend Down Low, Bad Girl 
and Sugarcane Baby proved 
his popularity with the audi-
ence.

With the right atmo-
sphere already created, 
and members of the Posi-
tive Force Band arrayed on 
stage, it was self-evident 
what a night awaited the 
fans.

Full of the energy that 
has remained a standout 
feature of his performances, 
Femi Kuti guided the audi-
ence through a music jour-
ney beginning with some of 
his smashing hits like Won-
der Wonder, Survival, Plenty 
Nonsense, Live for Today, 
Sorry Sorry, Truth Don Die, 
BengBengBeng, The World 
is Changing, No Place for my 
Dream and Changes.

The social  crusader 
in him was let out inter-
mittently as he spoke out 
against social injustice, cor-
ruption and indeed any 

form of social vices bedev-
iling the Nigerian state, to 
the admiration of the fans 
who sang along some of the 
hit tracts.

One of the high moments 
of the night came on the 
heels of his mastery of the 
saxophone. He played a 
mono-note on saxophone 
for over 10 minutes without 
breaking, thus confirming 
his rating as one of the most 
sought after and best live 
performers in the world.

 Some of the fans who 
spoke about the concert 
expressed delight at the op-
portunity to be part of the 
musical experience.

 “Being in Abuja, we have 
always expected something 
like this. Coming here to-
night is one of the happiest 
moments of the year to me 
because most times that 
I have anything to do in 
Lagos, I always go to the 
Shrine. So, seeing Femi in 
Abuja is fantastic, “enthused 
Omar Lawal, a civil servant

For Kaspark, a Norwe-
gian, the night was an op-
portunity to see Femi per-
form live after he could not 
do so on a previous visit to 
the Afrikan Shrine in Lagos. 
“I have heard about Femi 
Kuti before now because he 
is very popular in Norway. I 
have also been to the Shrine 
in Lagos but I never got to 
see him there. Tonight is 
great, I am enjoying myself,” 
he said elatedly.

with Janet Adetu
Business Etiquette

‘It’s time to party’
Do you make a good guest?

that counts. 
Arrive on Time 
Your time of arrival says 

alot about who you are and 
to a large extent your charac-
teristic personality. To pro-
tect your personal image it is 
better to avoid being tagged 
a perpetual late comer, late-
ness is an instant image killer 
avoid where possible. Arrive 
at the latest within the first 
30 - 45 minutes of guest ar-
rival time. 

Mingle Mingle 
The ultimate purpose of 

the social event whether for-
mal or informal is to network 
as best you can, here your 
ability to mingle is put to test. 
A good outing is when you 
meet new people, learn new 
things and share your views. 
If you are shy in such public 
events practice introducing 
yourself in front of a mirror 
as a starter. Update yourself 
with neutral conversation 
topics that will interest oth-
ers like hobbies, sport cur-
rent news and the likes. 

Compliment the Food, 
Eat  in  Moderation. 

It is a good gesture to 
compliment the host if you 

are at an intimate sit down 
dinner. No matter how good 
the food tastes at any event 
the purpose is not to en-
gulf in the food but to eat 
in moderation. I always 
suggest that you eat before 
attending a social function 
so that you are not reliant 
on what there is on offer. 
The same caution applies 
to drinking in moderation 
especially where alcohol is 
being served. The saying 
loose lips sink ships is in-
evitable once you have had 
one too many drinks. 

Offer Assistance if need 
be 

Where you find that you 
are close to the celebrant 

it will always be much ap-
preciated if you offered as-
sistance in the preparation. 
You may find that everything 
has been taken care of but 
at least you were being kind 
and considerate. 

Don’t Overstay your 
Welcome 

No host likes their guests 
to leave too early, or stay too 
late either. Unless you are in-
vited to stay for longer drinks 
and continue the mood of 
the party it is credible to 
watch the pace and flow of 
your environment and mon-
itor your stay. If everyone is 
leaving do not stay any lon-
ger than 30 more minutes, 
unless you are close to the 
host and need to stay longer.  

Send a Thank You Note, 
Text or call 

Finally saying thank you 
by way of a note, text or a 
call for the invitation sets 
you apart from others. Don’t 
just wait to be thanked by the 
host. Your thank you should 
be very brief and specific but 
altogether genuine.  

Don’t Hog or Aggres-
sively Solicit for Takeaways

The host may have made 

provision for takeaway gift 
packs for their guests, at 
times distribution can be 
a disaster if not monitored 
well. Remember you came 
to celebrate with your host 
if you get a giveaway then 
that is good but never under-
mine your image by fighting 
for what you have not been 
given, you never know who 
is watching you.

  Conclusion 
With good Party Etiquette 

you make the event more 
memorable and prepare 
yourself to have that Pa-
nache advantage. Be knowl-
edgeable, expectant and 
open to learn new things al-
ways. Happy Celebrations!!!

This is the season 
where you will like-
ly receive many in-
vites left, right and 

centre. Do not take it for 
granted at keep the invite 
till the date before you RSVP 
or not at all.  Read on about 
the protocol of being a great 
guest.

Guest savvy skills 
Acknowledge Invite 
It can be very easy to 

overlook this and most 
times guests may not bother 
unless a compulsory series 
of notifications are sent out. 
As a guest it is always polite 
to let the host know if you 
will be attending or not es-
pecially if it is a by invitation 
only notice. If your plans do 
happen to change later you 
should also notify the host. 
At times you may have a 
house guest, it is impolite to 
come along with that guest 
without asking the host first 
do not assume that it will be 
acceptable. 

Verify Extension of Invite 
Sometimes you may find 

that your invitation did not 
specify if your spouse or 
children are invited to come 
along too. Depending on 
the event like a Sunday 
lunch or dinner ask first, 
again leave no room for 
doubt always clarify.   

Prepare for the  Re-
quested  Dress Code / Co-
lour Code

I find that not all guests 
like to take into account the 
dress code or colour code as 
specified on the invitation. 
The essence of such codes 
is to add some class and 
pizazz to an event. If you 
would like to attend such 
events and be a part of the 
celebrations though not 
necessarily compulsory it is 
only practical to go with the 
flow or you run the risk of 
upsetting the host in a way. 

Verify Address in Ad-
vance 

Most times it is easier to 
assume that you will find 
the venue of an event on 
the day in question. Calling 
the host on that day may be 
inconvenient in the heat 
of the moment. Being or-
ganized and mapping out 
your journey in advance will 
make you better prepared 
and void of time pressure. 
Clarify all directions, park-
ing venues and journey 
time. 

Present a Host Gift 
Dinners, birthdays, anni-

versaries and other special 
occasions ideally require 
that you should carry a 
small gift as a good gesture 
and a show of apprecia-
tion for the invitation. The 
gift need not be anything 
expensive it is the thought 

…Afrobeat legend leads others at Abuja concert



Briefs
Ex banker charged with 
N435m fraud

L
agos State government has 
slashed the prices of its housing 
units under the Lagos Home 
Ownership Mortgage Scheme 
(LagosHOMS) to give low and 

middle income earners a chance to buy 
into the scheme.

Information available to BusinessDay 
indicates that the prices of the housing 
units at Sir Micheal Otedeola Housing 
Estate in Odoragunshin, Epe, have been 
crashed significantly. There are 336 hous-
ing units within the estate, comprising 
of 180 room/parlour, 90 units of one 
bedroom and 80 units of two bedroom 
apartments.

 A two-bedroom flat in the estate which 
hitherto sold for N7.2million is now to sell 
N3.5 million, while one bedroom which 

Governor Akinwunmi Ambode 
said that the fight against crime 
would be better enhanced if 
efforts are geared towards em-

bracing community policing to comple-
ment the police and other law enforce-
ment agencies.  

Ambode stated this at the inauguration 
of the board of Lagos State Neighbourhood 
Safety Corp Agency, adding that com-
munity policing was needed to assist law 
enforcement agencies which, according 
to him, are already over stretched by the 
enormous task of securing the country.   

According to the governor, the major 
thrust of his administration is security of 

was N4.3 million has been reduced to 
N2.3 million. The room/parlour unit has 
also been reduced to N1.5 million.

The price reduction is also reflected 
in other housing estates under the La-
gosHOMS where the state government 
is set to implement its newly introduced 
rent-to-own policy. The policy allows a 
winner of the housing unit to pay monthly 
rent to the government until the value of 
the house is fully paid for.

Gbolahan Lawal, the commissioner 
for housing says a total of 1,000 hous-
ing units are ready for occupation by 
interested residents and allocation will 
begin from December 9, 2016. He adds 
that 20 per cent of the housing units in 
Epe are earmarked for rent as a ‘social 
welfare policy’.   

The state governor, Akinwunmi Am-
bode, who inspected some of the housing 
units, explained the reason for reviewing 

lives and properties of Lagosians, adding 
that the neighbourhood agency, an initia-
tive aimed at safeguarding the communi-
ties, is another step by the government to 
secure the citizens. 

Governor recalled the donation of 
equipment such as patrol vehicles, motor 
bikes, boats and helicopters to the police 
and other security agencies in the state, 
saying that such had aided law the en-
forcement outfits in effectively discharg-
ing their duties.

“You will agree with me that the police and 
indeed all other security forces within Lagos 
and  the country at large are quite stretched, 
and some form of community or local polic-
ing is required to boost and support the great 
job the Nigeria Police is presently doing.

Lagos slashes prices 
of LagosHOMS

the housing policy.  “When you consider 
the economic recession and the inability 
of our people to actually process mort-
gage, we think it is time for government 
to be more responsive. That is why we are 
adjusting the mortgage scheme to rent-
to-own policy.

“We think it is better that people can 
just come in and pay one month rent and 
continue to pay their rent on a monthly 
basis. These housing units are for the 
people and we want the people to have 
access to them.

“If Lagosians are interested in own-
ing the houses, they don’t need to make 
any down payment; they should just 
approach us and apply. They don’t need 
to know anybody also. It will be open to 
everybody. This is more about the people.  
We are going to have new schemes com-
ing up in Ajegunle, Badagry, Alimosho 
and other areas,” Ambode said.

Members of the Lift Above Poverty 
Organisation (LAPO) on a Road Walk 
over Cancer Awareness in Benin City on 
Wednesday.  
         
  NAN

‘Lagos needs community policing to combat crime’   

A former banker, who allegedly de-
frauded 26 people to the tune of N435 mil-
lion, has been charged before an Igbosere 
Magistrate Court, Lagos.

The accused, Adebayo Ogunusi, 41, is 
standing trial on a 26-count charge.

The prosecutor, Raymond Akhaine, 
told the court that the accused commit-
ted the alleged offences in Lagos from 
May to August. He said that the accused 
obtained the sum from his victims under 
false pretences of giving them the dollar 
equivalent.

Akhaine said that the accused knew 
that the representation he made was false, 
adding that the offences contravened 
Section 312 (1) (a) of the Criminal Law of 
Lagos State, 2011. The accused, however, 
pleaded not guilty to all the counts. His 
counsel, Ayo Durojaiye, prayed the court 
to admit him to bail on liberal terms.

The people of Awa Afaha clan in Onna 
local government area of Akwa Ibom State 
have lauded Bridge care foundation, a 
US based humanitarian organisation 
for providing the community with free 
healthcare aimed at ensuring the well-
being of the people.

The free health fair which was organ-
ised in conjunction with Akwa Ibom State 
Association of Nigeria (AKISAN), Florida 
Chapter  and Ibom community health 
alliance brought over 40 health workers 
including physicians, nurses, pharma-
cists and others to provide non-surgical 
medical services to hundreds of people 
in the area.

Among the services carried out in-
cluded hypertension check, diabetes 
check, malaria, breast and prostate 
checks and aches and pains screening. 
Others included, HIVS/AIDS screening, 
ulcers and other infections.

Speaking, Etebom Raymond Inyang, 
head of the community, expressed delight 
over the ‘’laudable programme’’ saying it 
was a show of love for the people of the 
area by the organisers.

Jigawa government said it  ear-
markedN216.4 million to upgrade health 
facilities in the state.

Bala Ibrahim, commissioner for in-
formation, disclosed this in Dutse after 
the state executive council meeting on 
Wednesday.

Ibrahim explained that N87.7 million 
had been set aside for the renovation and 
improvement of Ringim General Hospital, 
while N86.7 million would be utilised for 
the upgrading of Babura General Hospital.

According to him, N8.4 million will be 
spent for the completion of lassa ward 
and ebola centre at the Rasheed Shekoni 
Specialist Hospital, Dutse.

The commissioner also said that N19.8 
million would be released for the purchase 
of HIV/AIDS testing kits for the hospitals.

Ibrahim also disclosed that N13.8 mil-
lion would be spent on the rehabilitation 
of burnt hostel at the School of Health 
Technology, Jahun.
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“The creation of this agency marks 
another step towards ensuring the pro-
tection of lives and properties at the grass 
root level. Corp members recruited by 
the agency are meant to interact with the 
people at the communities. It is expected 
that with the visible presence of the corp 
members within a particular community, 
the likelihood of crime will be drastically 
reduced,” Ambode said.

Israel Ajao, chairman of the board, 
and a former commissioner of police in 
Lagos and Ogun, who later retired as DIG 
in charge of criminal investigation, said 
he had no doubt as to the passion and 
commitment of the government to safety 
and security. He said that members of the 
agency would hit the ground running.   

JOSHUA BASSEY

JOSHUA BASSEY

Community lauds NGO over 
provision of free healthcare

Jigawa to upgrade health 
facilities with N216m



T
hough it is gen-
erally agreed 
binge-drink-
ing poses sig-
nificant risks 

to a foetus, authorities are 
split on the effect of mod-
erate alcohol intake after 
12 weeks writes Haroon 
Siddique

“Thousands of middle 
class mums-to-be putting 
babies at risk with light 
drinking” is the headline 
on one news website, 
as the complex issue of 
drinking during preg-
nancy rears its head once 
more.

 In a field where con-
sensus is conspicuously 
lacking, the latest head-
lines are based on a dis-
cussion in the BMJ in 
which two experts argue 
that complete abstinence 
is the “only ethical advice 
that can be given”.

Th e  g ove r n m e nt ’s 
chief medical officer rec-
ommends that pregnant 
women should avoid 
alcohol. But it comes 
with an important rider, 
namely that “if you do 
opt to have a drink, you 
should stick to no more 
than one or two units of 
alcohol (equivalent to 
one or two small glasses 
of wine) once or twice a 
week to minimise the risk 
to your baby”.

Further – or conflict-
ing, according to your 
point of view – advice 
from the National Insti-
tute for Health and Care 

Excellence (Nice) urges 
women to avoid alcohol 
in the first three months 
in particular, because of 
the increased risk of mis-
carriage; this guidance is 
supported by the Royal 
College of Obstetricians 
and Gynaecologists.

In  t h e  BM J,  Ma r y 
Mather, a retired paedia-
trician, and Kate Wiles, 
a doctoral research fel-

low in obstetric medicine 
at Guys and St Thomas 
NHS trust, argue that the 
guidance is inconsistent 
and that many countries 
advise against alcohol 
consumption completely. 
However, the counter 
argument is that many 
countries do not; and in 
at least two of the coun-
tries that do – Australia 
and Ireland – drinking 

while pregnant is said to 
be common (as it is in 
the UK). 

 Mather and Wiles ar-
gue that infants can suffer 
from foetal alcohol syn-
drome, mental retarda-
tion, development and 
behavioural abnormali-
ties, and low birth weight.

An ultrasound scan of 
a healthy 20-week foetus. 

The children of heavy 
drinkers were more likely 
to be hyperactive and 
have behavioural and 
emotional problems.

They say that “there is 
no evidence of a thresh-
old level of alcohol con-
sumption in pregnancy 
below which there can be 
certainty that exposure is 
safe” (binge-drinking is 
well-established to pose 
serious risks).

Even the expert on the 
other side of the BMJ dis-
cussion – Patrick O’Brien, 
a consultant and honor-
ary senior lecturer in ob-
stetrics and gynaecology 
at University College Lon-
don hospital – agrees that 
there can never be a 100% 
guarantee that any lower 
limit is safe. But equal-
ly, O’Brien says there is 
no robust evidence that 
drinking within advised 
limits after 12 weeks of 
pregnancy is harmful for 
the foetus.

A major 2010 study 
by University College 
London’s department of 
epidemiology and public 
health investigated the 
drinking behaviour while 
pregnant of the moth-
ers of 11,500 babies, and 
looked at the health of 
the children by the age of 
five. The results provided 
some comfort to women 
who drink moderately 

during pregnancy.
The children of heavy 

drinkers were more likely 
to be hyperactive and 
have behavioural and 
emotional problems, but 
the babies who were born 
to light drinkers suffered 
no ill effects.

But as O’Brien says, 
the evidence is not cer-
tain. He therefore advises 
that women should be 
told what the evidence 
is and its limitations so 
that they can make an 
informed decision. He 
too bemoans “a raft of 
conflicting guidance for 
women”.

Whether it is the con-
flicting guidance and 
headlines or a lack of 
advice from medical pro-
fessionals, most mothers 
are unaware of the official 
limits, according to a You-
Gov poll for the charity 
Drinkaware. 

It found half of those 
surveyed were not given 
any advice about drink-
ing while pregnant and 
only a fifth knew what 
the current guidance was. 
But reassuringly for those 
who urge abstinence, 
the remaining four-fifths 
thought the guidance 
stricter than it actually is.

Culled from guardian.
co.uk
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Is it wrong to drink alcohol while 
pregnant? Even the experts disagree



Stories by MIKE OCHONMA

Last week, Jacques 
Brent, Ford Motor 
Company’s Presi-
dent superintending 

Middle East & Africa business 
unit was in Nigeria for the 
first time at the unveiling of 
the new Ford Edge by Cos-
charis Motors in Lagos.

Shortly after the event, he 
fielded questions from some 
motoring journalists led by 
BusinessDay. While the chat 
lasted, he discussed germane 
industry issues, including ef-
forts by the organisation to 
grow its operational profile in 
the country, support govern-
ment automotive industry 
development plan and the 
impact of recession on the 
auto industry.

What is your impression 
about the Ford market in 
Nigeria?

I really understand the 
situation of the Nigeria econ-
omy. I am also seeing the im-
pact on the whole industry. 
The market is down 65 per 
cent. That is very challenging 
considering the high cost of 
money and rising inflation.

But the good news is 
that Coscharis, our partner 
in Nigeria is  continuously  
looking  at the brand and 
has invested highly in terms 
of dealerships, looking af-
ter the existing customers, 
providing service and has 
continued to train techni-
cians. These make me feel 
that we have the right part-
ner to make sure that we 

Wheels
‘Ford have faith in Nigeria’s auto policy’
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grow the Ford brand in the 
market. I have no doubt that 
the market would be chal-
lenged. And I believe that 
the customers that we have 
now and others that we will 
have in the future will see the 
value and continue to buy 
the vehicles.

You are visiting Nigeria 
at a period when govern-
ment is paying attention on 
local auto assembly, what 

is Ford’s position on this?
We were one of the first 

manufacturers that choose 
to get involved in terms of 
local assembly in Nigeria. 
This is a big opportunity in 
terms of the government 
policy on trying to diversify 
the economy.  This will also 
be very beneficial in terms of 
Job creation.

We believe that it is the 
right thing to do, to build our 

L-R: Ravinder Sharma, head, Parts;  Kunle Ade Ojo, managing director; Andrew Ajuyah, head marketing, and Vidyanand Ingale 
head service, all of Toyota Nigeria Limited at a press briefing held at the company’s head office in Lekki, Lagos, recently.

Tyres account for 50% of UK defective vehicle offences 

New analysis has 
revealed that de-
fective tyres ac-
count for a grow-

ing proportion of the total 
penalty points received by 
drivers for the poor condi-

market here. Ford Ranger is 
our best-selling vehicle in 
Nigeria and we are looking 
at local assembly to bring 
more Rangers to the Nige-
rian market. We are fully 
committed to supporting the 
programme.

Will the local market ex-
pect more of Ford models 
into Nigeria?

Yes. We have been very 
keen on continuing to 

launch vehicles into this 
particular market. Though 
the market is challenged 
but by and large, Nigerian 
customers look forward to 
buying Ford models and 
we would continue to bring 
technology and vehicles 
into the market to support 
requirements from the cus-
tomers’ perspective.

You mentioned Ford 
footprint in the market. 

How is the brand posi-
tioned as an automaker 
working to sustain this in 
Nigeria in terms of market-
ing and after-sales?

The most important thing 
about our footprint is that 
you must be accessible to 
your customers and Coscha-
ris is making sure that, that is 
achieved.

One of the major ques-
tions I ask is- do we cover 
one of the top ten markets? 
The next thing is quick parts. 
The greatest opportunity 
of any manufacturer is to 
provide affordable and ac-
cessible parts and service.

Coscharis has done a 
great job in terms of our 
Quick Lane Service initiative 
and not even only Ford prod-
ucts, but other products are 
offered in particular outlets.

We know the top four 
Ford market in Africa— 
South Africa, Nigeria, An-
gola and Kenya, we are 
concerned about our own 
market. What is Nigeria’s 
ranking in terms of volume 
when it comes to Ford in 
Africa?

West Africa has a lot of 
products sourced from the 
left hand drive. Whilst the 
market is relatively small, 
we have seen a big market 
in Nigeria in the past and 
we expect to see a bigger 
market share in the country 
in the future. If you ask me, 
it ranks among the first four 
in Africa as its relates to Ford. 
We see a great opportunity in 
the Nigerian market going 
forward.

tion of their cars.
A UK-based automo-

tive servicing and repair 
company, Kwik Fit, collated 
the data from British police  
on the issuing of penalty 
points for vehicle defects 

over the past three years.
Analysis of the informa-

tion showed that in 2015, 
50% of the defective vehicle 
offences for which drivers 
received penalty points 
were due to issues with 

their tyres – up from 40% 
in 20131.

The overwhelming ma-
jority of tyre offences were 
having insufficient tread, 
with 65% of cases catego-
rised as being below the 

legal minimum of 1.6mm.
A further 2% were stated 

as being below 1mm, and 
even more worryingly were 
the 26% who were found 
by the Kwik Fit analysis to 
have tyres with the ply or 
cord exposed. 3% of the 
cases were for tyres which 
were under or over inflated, 
while 2% of offences were 
for having a tyre with a 
lump, bulge or tear.

This analysis comes after 
a UK wide study by Tyre-
safe, in conjunction with 
Highways England, found 
that more than a quarter 
(27%) of tyres being re-
placed were already illegal 
with tread under 1.6mm at 
the point of replacement.

Tyresafe, an organisa-
tion focused on raising 
awareness of tyre safety, 
estimates that 10 million 
vehicles could be driving 
on illegal tyres in 2016.

Roger Griggs, commu-
nications director at Kwik 
Fit, says:  “These figures 
reveal that some drivers 
on British roads are taking 

serious risks with both their 
own safety and the safety of 
other road users. We would 
encourage drivers to pay 
much closer attention to 
the condition of their tyres; 
after all they are the only 
things keeping their car 
connected to the road.’’ He 
concluded.

There is absolutely no 
excuse for a tyre being worn 
down so far that its ply or 
cord is exposed – it will 
have gone past the legal 
minimum way before that 
point.  He noted that if 
drivers are trying to save 
money on their motoring, 
then risking penalty points, 
a fine and higher insurance 
premiums by not replacing 
their tyres is not the best 
way to go about it.

In some instances, the 
ply or cord will be exposed, 
because the tyre has suf-
fered uneven wear. Wheels 
can move out of alignment 
gradually over time or be-
cause of an impact such as 
hitting a pothole or bump-
ing into a kerb.

Jacques Brent



Hotels

Stories by OBINNA EMELIKE

National Mirror Committee completes 
work on hotel standardisation

A 
major feat to-
wards the regu-
lation and stan-
dardisation of 
hospitality busi-

ness in Nigeria has been 
achieved by the Standards 
Organisation of Nigeria as 
its National Mirror Com-
mittee (NMC) on Tourism 
and Related Activities has 
successfully completed 
work on the first ever na-
tional framework on stan-
dards of Nigerian hotels, 
which is expected to form 
the baseline for the grading 

and classification of hotels 
in the country once ap-
proved.

Osita Anthony Abo-
loma, director general 
of SON, who was repre-
sented at the event held 
in Lagos recently by Enebi 
Shaibu Onucheyo, head, 
Ogun State Office of SON, 
described the feat as a 
great achievement, which 
would bring about devel-
opment in the tourism 
industry,  lift it to another 
level and build confident 
in the products and ser-
vices offered by the indus-
try in Nigeria.

He commended Chika 

Balogun, chairperson of 
the committee, who is also 
the director general of the 
National Institute of Hospi-
tality and Tourism (NIHO-
TOUR) and all the various 
tourism associations and 
operators who have con-
tributed to the document 
for their various contribu-
tions, which he said made 
it possible to produce the 
document which would 
now be presented to the 
council of SON and the 
international commu-
nity such as the Economic 
Community of West Africa 
States (ECOWAS) for ap-
proval before it can become 
operational.

The National Mirror 
Committee was inaugu-
rated by SON in April this 
year in Lagos with the man-
date to review and adopt 
the International Standard 
Organisation (ISO/T228) 
and Africa Organisation 
for Standardisation set 
up by ECOWAS in accor-
dance with international 
best practices for use in the 
tourism industry.

Three other documents, 

which are meant for use in 
the Nigerian tourism in-
dustry were also presented 
and adopted by the com-
mittee making it four docu-
ments that were deliber-
ated on and adopted.

Speaking on this devel-
opment, Balogun, said it 
has great import for tourism 
as it would further boost 
the image of the country, 
inspire confidence in in-
vestors, encourage more 
investment, create jobs and 
wealth for the country.

“This would attract Di-
rect Foreign Investment 
(FDI), local and regional 
investments to the tourism 
industry and the country 
because investors would 
not put their money where 
they are not sure but with 
such an important docu-
ment as standards for 
hotels, it would boost the 
confidence of investors to 
now trust the industry and 
invest in it becomes it has 
now become more reliable 
and respected as there are 
now standards of operation 
to guide operators and in-
vestors.”
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African Sun Airport Hotel/
Golden Tulip Hotels 
42/44 Airport Road

Beni Apartments (Doyin) 
Hotels 37,Ahmed Onibudo 
Victoria Island

Beni Gold (Doyin) Hotels 
18 Adele Adedoyin Street, offf 
Kofo abayomi Street, V/Island

Etal Hotels & Halls - Oregun 
Hotels 
Adjacent Plot 30, Kudirat 
Abiola Way, Oregun, Ikeja

Best Western Hotel 
Hotels 12, Allen Avenue 
C/O Funmi (Front Office Man-
ager)

BBQ”R’ us Hotel & Restaurant 
Hotels 
6 Akin Olugbade Street, V/Island

Charlies Place & Suites 
(Austine Asianya) 
Hotels 49, Lasode Crescent, 
Victoria Island

Chesney Hotels Limited 
Hotels 
37, Saka Tinubu Street, Victo-
ria Island

De - Ritz Hotel & Entertain-
ment Hotels Harold 
Shodipo
De-Heavens Royale Hotel 
and Towers Hotels 
7 Agungi Road Lekki

Top business hotels

Excel Oriental Hotel&Suites 
Hotels 
16/18, Murtala Mohammed 
Int’l Airport Road, Lagos.

Swiss International set to increase portfolio in Nigeria

The month of De-
cember is coming 
with good news for 
the Nigerian ho-

tel market and discerning 
guests who are awaiting the 
opening of another Swiss 
International branded hotel 
in Nigeria.

Aptly named Swiss Spirit 
Hotel & Suites Danag, the 
144-room hotel is located 
in Port Harcourt, the capital 
city of Rivers State, and on its 
opening would be the third 
Swiss International branded 
hotel in Nigeria.

The hotel is 30 minutes 
drive away from the Port 
Harcourt International Air-
port and merely 5 minutes 
drive away from the Air 
Force Airport and Port Har-
court Stadium.

From December, the 
brand new hotel will offer 
guests world-class leisure 
facilities including: Swiss 
Cafe Restaurant & Lounge-
an all-day dining restaurant; 
Ticino Ristorante, an Italian 
Restaurant; TED & Co Bar 
& Lounge, a rooftop bar; 
Moods Shisha Lounge, an 
underground smoking bar; 
Inspirations Gym and Pool 
and The Box, two banquet 
halls (capacity of 400 people 
and 150 people) and four 
meeting rooms.

Daniel Chimezie Okeke, 
chairman, Zucchini Hotels & 

Suites Ltd, owners of the ho-
tel, said, “We were delighted 
to be introduced to an inter-
national brand like Swiss In-
ternational for our property 
as we were very clear from 
beginning that we wanted 
to collaborate with a partner 
who can ensure us the finest 
delivery of services to our 
guests and we found that in 
Swiss International. We are 
confident that our associa-
tion with Swiss International 
will be a successful one.”

Wasiu Babalola, man-
aging director, Swiss Inter-
national Africa, said, “Port 

Harcourt is very popularly 
known as the chief oil-
refining city of Nigeria, 
which draws the influx 
of the business travellers 
to the city. Besides, Port 
Harcourt is also affluent 
with history and is rich 
in tourist attractions. The 
long expanses of beauti-
ful coastal sandy beaches 
of the city, a number of 
streams, rivers and forests 
stimulate the flow of tour-
ists creating the demand 
for accommodation facili-
ties in the city.”

“With this partnership, 

we are glad we will be able 
to respond to the growing 
demand for the hospitality 
experience in the city and 
also widen our presence”, 
continued Babalola.

 Henri W.R. Kennedie, 
chairman/CEO, Swiss In-
ternational said: “Africa re-
mains as one of our most 
promising and energetic 
growth markets. The effort 
made for the businesses in 
Africa has helped us realize 
exceptional results for the 
brand and equipped us with 
the relevant experience to 
operate in the region. We will 
share our knowledge and 
expertise ensuring the hotel 
achieves its full potential.”

Time and again, Swiss 
International has proven its 
commitment towards the 
growth in the Africa. Lately, 
the company announced 
the opening of its hotel Swiss 
International Lenana in Nai-
robi, Kenya in the fall of 2016.

Furthermore, the chain 
expects to double its hotels 
in Africa by the end of 2017. 
Swiss Spirit Hotel & Suites 
Danag will be the second 
hotel chain in the city, third 
in the country Nigeria and 
6th hotel in the Africa.

Considering the devel-
opments in the pipeline, 
it is not far away for Swiss 
International to become the 
leading player in the region.



W
i t h  o v e r  1 7 0 
million popula-
tion, less than 
25 percent Ni-
gerians are able 

to access portable water and as 
such majority of people have 
resolved to drilling boreholes 
in their houses as a means of 
accessing potable water. Some-
times, this is done indiscrimi-
nately, without considering the 
health implications.

T. R. Ajayi, Professor of Ge-
ologist, Obafemi Awolowo Uni-
versity, Ile-Ife said if  a borehole 
is too close to a soakaway there 
must be a leakage. He noted that 
there must be a minimum dis-
tance away from the soakaway. 
He insists that the quality of ma-
terials used must be top notch to 
avoid contamination which can 
lead to loss of life.

 “If the soil is sandy the only 
thing to do is that you go deeper 
and blind all the upper area, 
from the top soil to the rock. You 
must avoid the possibility of any 
leakage to your borehole, you 
must bind it thoroughly so that 
there are no perforations.”

“There’s what we call water  
table and it depends on where 

you are, if it’s dry season your 
water table is very low and if it’s 
raining season your water table 
will be high. Depending on your 
used material, borehole erec-
tion varies from place to place.” 
Ajayi states.

Ajayi further adds that it is 
important to give 10 metres 
away when putting up a bore-
hole however, it is crucial that 
you meet with the ministry of 
environment or a geologist to 
tell you the nature of the en-
vironment before you can site 
your bole hole.

According to John Owo, C. 
E.O Cooha Water Technologist 
Limited,  “National Agency for 
Food Drugs Administration 
control (NAFDAC) standard 
requires 10 metres that is 33 
feet away from the septic tank 
and also the civil engineers have 
said the same thing. Sometimes 
the situation can change in an 
instance where we have a cav-
ity due to issues in the ground 
where there is a mixture of the 
water from the soakaway trying 
to penetrate the bore hole.” 

 “If there is no space of 10 
metres you can at least give up 
to 7 to 8 metres, and if there’s a 
space at the back of your build-
ing depending on the side your 

engineer wants to site the bore 
hole, use 4 square or 10 by 5 or 
it can probably be 15 by 5 that is 
in a straight form, depending on 
where the space is.”  Owo adds.

For Oretayo Oni, a medical 
practitioner in Lagos, “Bore-
hole water contains microbes 
that can cause ill health. It may 
also contain chemicals such as 
Calcium, magnesium and so on. 
These elements are not bad in 
themselves but when consumed 
in large amounts can predispose 
to stone formation.”

Soakaway construction is 
a low environmental impact 
solution to drainage because 
it is uses few materials. As this 
drainage system deals with the 
surface water in the area where 
it is occurring, you are avoid-
ing the need for processing or 
adding to the overburdened 
council drainage and sewerage 
systems. It also avoids the need 
for chemical treatments before 
being returned into the eco 
system. The surface water is less 
likely to become polluted before 
it returns to the ground.

A borehole is a narrow shaft 
bored in the ground, either verti-
cally or horizontally. A borehole 
may be constructed for many 
different purposes, including 

the extraction of water, other 
liquids (such as petroleum) or 
gases (such as natural gas), as 
part of a geotechnical investi-
gation, environmental site as-
sessment, mineral exploration, 
temperature measurement, as 
a pilot hole for installing piers 
or underground utilities, for 
geothermal installations, or for 
underground storage of unwant-
ed substances, e.g. in Carbon 
capture and storage.

Drilling has over the years 
developed to a highly special-
ized and technical  activity. 
Drilling with jumper rigs as in 
the olden days rarely takes 
place and most of the boreholes 
drilled are drilled with the air 
percussion technique.  This 
technique is fast and efficient. 
However, when drilling a bore-
hole for groundwater abstrac-
tion purposes, drilling becomes 
much more than just making a 
hole in the ground.

Drillers may sink a borehole 
using a drilling rig or a hand-op-
erated rig. The machinery and 
techniques to advance a bore-
hole vary considerably accord-
ing to manufacturer, geological 
conditions, and the intended 
purpose. For offshore drilling 
floating units or platforms sup-
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ported by the seafloor are used 
for the drilling rig.

Typically, a borehole used 
as a water well is completed 
by installing a vertical pipe 
(casing) and well  screen to 
keep the borehole from caving. 
This also helps prevent surface 
contaminants from entering 
the borehole and protects any 
installed pump from drawing 
in sand and sediment. Oil and 
natural gas wells are completed 
in a similar, albeit usually more 
complex, manner.
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Indiscriminate borehole drilling 
and its health implications 
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A
s part of efforts 
to commemo-
r a t e  W o r l d 
toilet day and 
tackle the men-

ace of open defecation, 
Harpic, Nigeria’s leading 
toilet cleaning brand from 
the stable of Reckitt Benck-
iser has partnered with 
the Lagos state Ministry of 
environment to upgrade 
the toilet facilities within 
Apapa local government 
area of the state.

A c c o rd i n g  t o  Wo r l d 
H e a l t h  O r g a n i z a t i o n , 
WHO and United Nations 
Children’s Fund, UNICEF 
statistics in 2015, approxi-
mately 2.4 billion people 
live in poor sanitation con-
ditions and one in every 10 
people have no choice but 
to defecate in the open.

Nigeria is ranked 5th in 
the world among countries 
where open defecation is 
still a major problem. A 
large number of women 
and children in Nigeria 
are exposed to the risk of 
contracting infections due 
to unhygienic and poor 
sanitary conditions.

Speaking at an event 
recently to commemorate 
the World Toilet day, Rahul 
Murgai, managing director 
at Reckitt Benckiser West 
Africa reiterated Harpic’s 
vision and commitment in 
co-creating an eco-system 
to create scaled national 

Harpic partners Lagos state 
government on improved toilet hygiene 

Two million Nigerians to benefit from LAPO

If the word of the Lift 
Above Poverty Organ-
isation (LAPO) a Non 
Governmental Organ-

isation is anything to go by 
no fewer than two million 
Nigerians are expected to 
benefit from its Community 
Campaign for Cancer Con-
trol (C4) programme.

The Coordinator of the 
LAPO C4 project, Tessa 
Aizebokhai who gave the 
hint in an interview with 
newsmen shortly after its 
Cancer Road Walk pro-
gramme which held in Be-
nin on Wednesday said the 
programme was initiated 
to create more awareness 
on the different types of 
cancer and expose people 
to screening opportunities.

Aizebokhai  who ex-
plained that the programme 
which was targeted to reach 
two million persons would 
run concurrently in five 
states, namely; FCT, Imo, 
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Rivers, Lagos and Edo.
She added that LAPO 

had given grants to 13 Com-
munities Based Organisa-
tions who were currently 
working with the NGO to 
implement the project.

She also said that the 
NGO was willing to col-
laborate with government 
on policies geared towards 
cancer reduction in the 
country.

“Most hospitals across 

the country do not have 
cancer screening machines 
and the fees are high in cen-
tres where these screening 
machines are functional.

“We want to partner the 
Nigerian government on 

how Nigerians, especially 
those at the community lev-
el can access cancer screen-
ing facilities at subsidized 
rate.

“The C4 programme will 
bring cancer services nearer 
to the people and make 
referrals to hospitals when 
need arises” she said. 

Reports show that cancer 
killed 7.6 million persons in 
2008 worldwide, and there 
is indication that the figure 
could double to 13 million 
by 2030. According to WHO, 
cancer accounts for 13 per-
cent of all deaths registered 
globally and 70 percent of 
that figure occurs in middle 
and low income countries. 

In Nigeria, about 10,000 
cancer deaths are recorded 
annually while 250,000 new 
cases are recorded yearly. 
It is also worrisome that 
only 17 percent of African 
countries are said to have 
sufficiently funded cancer 
control programmes, while 
less than half of all countries 

in the world have functional 
plans to prevent the disease 
and provide treatment and 
care to patients.

Cancer is a group of dis-
eases involving abnormal 
cell growth with the po-
tential to invade or spread 
to other parts of the body. 
Not all tumors are cancer-
ous; benign tumors do not 
spread to other parts of the 
body.  Possible signs and 
symptoms include a lump, 
abnormal bleeding, pro-
longed cough, unexplained 
weight loss and a change in 
bowel movements. While 
these symptoms may indi-
cate cancer, they may have 
other causes. Over 100 can-
cers affect humans. 

Tobacco use is a risk 
factor for many diseases, 
especially those affecting 
the heart, liver, and lungs, 
as well as many cancers. In 
2008, the World Health Or-
ganisation named tobacco 
as the world’s single greatest 
cause of preventable death. 

IDRIS UMAR MOMOH, Benin 

in improving the general 
health, hygiene and sanita-
tion conditions in Nigeria,’’ 
Murgai said.

Samuel Adejare, Lagos 
State Commissioner for 
Environment applauded 
Harpic for their continued 
efforts and support in build-
ing a hygienic community 
and a healthy nation.

‘‘Public awareness and 
the recent renovation of 
public toilets with support 
from Harpic is another step 
taken in the right direction, 
’’he said.

Ad e ja re  e n c o u ra g e d 
greater partnership with 
the private and public sec-
tor to further accelerate 
their current efforts.

B a m i g b a i y e - E l a t u y i 
Omotola, Harpic’s mar-
keting manager, said that 
Harpic ’s  toi let  hygiene 
program in Nigeria is a 
scaled initiative across 
16 cities and reaches over 
1 mill ion homes annu-
ally to educate consumers 
about the importance of 
good toilet hygiene and 
maintaining clean toilets 
in their homes to prevent 
illnesses.

B a m i g b a i y e - E l a t u y i 
urged the residents of the 
Apapa community to en-
sure that the renovated and 
upgraded toilet facilities 
are well utilized adding that 
proper sanitary practices 
will definitely improve pub-
lic health.

awareness around the cur-
rent national sanitation 
situation and core issues 
like open defecation that 
lead to diarrhoea and other 

potential health issues.
‘‘Harpic has consistently 

championed the impor-
tance of good public hy-
giene, maintaining access 

to clean toilets and improv-
ing the general sanitation 
conditions in the larger in-
terest of good public health.

‘‘Individual and col-

lective participation from 
like-minded players will 
strongly support the pro-
gram and efforts of the Fed-
eral and State government 



Business South-South
COMPLETE COVERAGE OF SOUTH-SOUTH / SOUTH-EAST

I
n recognition of their contribu-
tions to the socio-economic 
development of the society and 
Nigeria at large, the management 
of Lift Above Poverty Organiza-

tion (LAPO) has conferred its outstand-
ing leadership award on three women 
in the country.

The women were rewarded for their 
contributions in the field of profession-
alism, business and public life.

They are: Adebanjo Taiwo Ad-
efunke, the executive director of Rays of 
Hope Community Foundation, a non-
governmental organization (NGO) 
based in Ibadan, Oyo State; Agbo Ruth 
Ojoma, the chief executive officer of 
Soul-mate Fashion Institute and the 
national woman leader of the Na-
tional Association of Nigerian Traders 
(NANTS) in Abuja, and Esther Ohiren, 
the managing director of J&J Foodstuff 
market in Benin-City, Edo State.

Adefunke bagged an award for her 
contributions to human capital devel-
opment in Nigeria; Agbo was honoured 
for her contributions in emancipation 
of women in Nigeria, while Ohiren 
was rewarded for her contributions 
to economic development in Nigeria.

In his address, the founder of LAPO, 
Godwin Ehgiamusoe said, the out-
standing women leadership award, 
initiated in 2013, was geared to honour 
women who excel in their work, per-
formed to highest standards in busi-
ness, professional and public sectors.

Other objectives of the award are to 
inspire and encourage future genera-
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LAPO honours 3 Nigerian women for their contributions 
to socio-economic development of the country
IDRIS UMAR MOMOH, BENIN  

tions of women to achieve their true 
potentials, thereby enhancing their 
status in the society; provide mentors 
to discover the hidden potentials in Ni-
gerian women; recognize the effective 
role of women and their contributions 
to the Nigerian society and its future 
growth.

Ehigiamusoe, represented by Sa-
bina Idowu-Osehobo, the executive 
director of LAPO NGO, noted that Ni-
geria was one of the countries currently 
in Africa where women increasingly 
face challenges and discrimination 
merely due to their sexual make-up 
and negative perception strengthened 

by archaic traditional and cultural 
practices.

“The vulnerable conditions and 
marginalization of women are critical, 
given lingering gender inequalities, 
domestic violence and obvious lack 
of social protection. These and many 
more limit their ability to actualize their 
full potentials and enjoyment of good 
life. There can never be meaningful 
socio-economic development where 
women are excluded in view of their 
enormous contributions. Women 
constitute almost 50 percent of the 
Nigeria population and contribute 
significantly to the country’s socio-

economic growth and development,” 
Ehigiamusoe said.

 He said women participate actively 
in the formal and informal sectors, 
particularly in semi-urban and rural 
areas; yet their efforts largely remain 
unrecognized and unrewarded; add-
ing that, in LAPO, they believe that 
there is an urgent need to address the 
marginalization of women, as well as 
acknowledge their contributions in all 
facets of our national life.

 He said the LAPO outstanding 
women leadership award is one of 
the company’s viable programmes 
to achieve the laudable dream of 
encouraging women growth and 
emancipation.

 The LAPO boss explained that the 
organization has over the years chan-
neled its energy, efforts and resources 
into activities that promote gender par-
ity; investing in programmes directed 
at empowering and lifting women 
and girls from the grips of poverty, 
ignorance and diseases; adding that in 
2015, they improved the health status 
of over 200,000 community members 
mainly women across the country, with 
basic information and services, includ-
ing health screening for malaria, HIV, 
hepatitis, blood sugar and blood pres-
sure and referrals to governmental-
approved facilities.

He also added that between Janu-
ary and July this year, LAPO reached 
out to a total of 404,681 persons with 
health services; 216,801 women were 
empowered with social empowerment 
services while 2, 679 people benefitted 
from legal aid programme.

The people of Awa Afaha 
Clan in Onna local gov-
ernment council of Ak-
waIbom State will ever 

remain grateful to one of their 
own, Ini Ray Inyang, a US-based 
indigene of the area who through 
her Non-Governmental Organiza-
tion (NGO), Care Bridge Founda-
tion, rendered free healthcare 
services to them.

The free health care service, 
which was organized in conjunc-
tion with Akwa Ibom State Associ-
ation of Nigeria (AKISAN), Florida 
chapter and Ibom Community 
Health Alliance, brought over 40 
health workers including physi-
cians, nurses, pharmacists and 
others, to provide non-surgical 
medical services to hundreds of 
people in the area.

Among the services carried 
out included hypertension check, 
diabetes check, malaria, breast 
and prostate cancer checks and 

aches and pains screening. Others 
included, HIVS/AIDS screening, 
ulcers and other infections.

Commending the kind gesture 
of the organizers, Walter Samuel 
Adiakpan said, the exercise was 
being experienced in the clan for 
the first time; thanking the donor 
for remembering the community 
from far away Florida, USA.

“It is a good thing; it is a new 
development; we have not seen 
this before in this area, because 
our daughter overseas remem-
bered us, and decided to bring 
this to her people in the village; it 
is a commendable feat,” Adiakpan 
said.

He said, it was something that 
should be continued periodically, 
as such would give them a sense 
of belonging; adding that they 
were grateful to their daughter; 
the medication given to them are 
good because the volunteer doc-
tors are known to them to be good 
ones. He advised other Awa Afaha 
sons and daughters to emulate the 
gesture by bringing good things 

Among those who benefitted 
from the scheme were village 
heads who were given special 
attention; women, children, men 
and youths, who turned up in 
their numbers.

Majority of the beneficiaries 
thanked the sponsor and organiz-
ers for the kind gesture; stressing 
that the drugs given to them 
would help them for sometimes, 
as such have made many people 
to access medical treatment ; 
noting that lack of money could 
sometimes cause persons to die 
when it was not time for them 
to die.

It was gathered from the health 
workers during the exercise that 
the most prevalent ailments 
during the one-day free health 
screening and treatment were ma-
laria, diabetes and hypertension.

A 24-year-old housewife, Eka 
Ntiedo Akpan, whose daughter 
was treated and given some drugs 
thanked the organizers for the 
magnanimity; and asked for more 
of such services in the future.

Care Bridge foundation provides succour in free healthcare

Godwin Ehgiamusoe

C002D5556

Ahead of the 2016 Carnival 
Calabar, the managing 
director of Cross River 
State Tourism Bureau, 

Clement Umina has said the state 
was upping its tourism options by 
posting a forthcoming pageantry as 
a marketing tool. The aim is to use 
the show in achieving two main ob-
jectives: draw attention to people, 
while winners of the pageantry are 
used as advocacy tools and brand 
ambassadors of the state. 

“It is beauty and brain; the win-
ners are trained to talk about what 
they stand for; like today we are 
talking of climate change, they can 
talk effectively on this for the state 
and world at large,” Umina said.

 In an interview with Busi-
ness South-South/ South East in 
Calabar, the Tourism Bureau boss 
said that over 30 countries were 
expected in Calabar with the ‘Miss 
Africa Show,’ at a time the govern-
ment was talking of repositioning 
the State’s economy based on tour-
ism and service-driven.

He said people would easily 
get to know about the state’s tour-
ism sites and attractions through 
pageantry, the key reason the 
government was organizing the 
forthcoming Miss Africa Show 
pageantry.

 Umina said there would be lots 
of photo shoots with the pageants 
of the state’s attractive places and 
the photographs produced are 
used as marketing collaterals; add-
ing that most people are inclined 
to appreciating beautiful and good 
looking things. First step is to get 
the attraction, and get people to 
look twice on our tourism poten-
tials; that is what the governor is 
doing,” he added.

On the proposed cost of pag-
eantry put at about N500 million, 
he said it would be got through 
“brand equity in tourism,” where 
sponsors of the event would foot 
the bills. “In brand equity, you have 
to up the product brand itself, so 
that the offers that from sponsors 
of the product would be higher. It 
is a marketing strategy that many 
people do not know. In technical 
terms, what the governor is do-
ing is investing in marketing. But 
unfortunately most times people 
do not get to know when they are 
recouping on investment. Take 
the carnival as example, today 
the carnival is running itself with 
money from sponsors, with lots of 
unquantifiable benefits,” the tour-
ism bureau boss said.

He informed that there are 
multiple possible impact with the 
pageant such as job creation for 
people from the preparatory stages 
to the events and after. 

 …to increase IGR 

Pageantry is a 
marketing tool – says 
MD, Tourism Bureau

MIKE ABANG, CALABAR

ANIEFIOK UDONQUAK, UYO they see outside the village.
Speaking on what motivated 

her into taking to the venture,  Ini 
Ray Inyang said it had always been 
her long aged desire to give back 
to her roots. According to her, 
once people are healthy, they will 
remain happy for a better future.

“As a proud daughter of Awa 
Afaha clan, I thought it necessary 
to come back and give back to my 
root; and give them opportunity 
for medical check-up, and make 
sure they are in healthy condi-
tion. I feel people who are healthy 
are stronger. So, with the little 
resources we have, we can make 
a difference,” she said.

She said she was impressed 
with the turn out, and expected a 
large crowd. She was she equally 
happier that there were volunteers 
of medical team that were able to 
cope with the large turnout; add-
ing that they were able to provide 
medication and help the people 
for the first time, which was one 
day; and that subsequent exercise 
will be for one week. 
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Somitel Hotels & Resorts, moving 
ahead with new touches

S
omitel Hotels & Resorts is 
strategically positioned in 
the heart of Port Harcourt, 
better known as the Garden 
City. Tucked away at Somitel 

Close, Off Peter Odili Road in the high 
octane Trans-Amadi Industrial Layout, 
which is Port Harcourt’s honeypot. It 
takes about 40 minutes’ drive to a visitor 
to hit the hotel from the International 
Airport; while a guest of the state gov-
ernment would use only eight minutes 
from the Government House, better 
known as Brick House, to get to the 
hotel. By far, Somitel Hotel is sited right 
at the heart Trans Amadi Industrial 
Layout, accessed by Odili Road.

Touch times are here. But like Abere 
Ngeri, Somitel’s chairman and chief 
executive told BusinessDay in Port 
Harcourt last week, “we have been 
making upgrade to all our facilities, as 
well as upping our services. Our staff-
ers have been retained on managing a 
hospitality outfit at a time like we have 
today – economic recession.”

With 58 deluxe spacious rooms, 
all equipped with luxurious ameni-
ties for guests’ comfort. These include 
large flat screen TV sets, king size beds, 
mouthwatering complimentary fruit 
basket featuring both national and 
continental cuisines. Our restaurant is 

conveniently styled to suit the guest’s 
appetite. We also offer a special menu 
for Rivers delicacies, to give you a Riv-
ers’ experience during your stay, Abere 
said stylishly.

He went on: “our other facilities 
include an outdoor pool with over 250 
sitting capacity, complimented by a 
special Chapman drink and Cocktail 

as you relax and unwind in a serene 
atmosphere. Take advantage of the 
location and search for your parties and 
outdoor events.”

He styled the hotel ‘an oasis of 
comfort’ situated in the heart of Port 
Harcourt’s thriving business and en-
tertainment districts, a luxurious hotel 
connected to high-end shops, restau-

SR: Aba Sports Club 
1926 remodeled 
by Cruchies FC

GODFREY OFURUM, ABA

The front office of Aba 
Sports Club-1926 is now 
wearing a new look, fol-
lowing the remodeling of 

the edifice, by the management of 
Crunchies Fried Chicken Limited, 
the foremost fast food outfit in the 
South-East/South-South regions 
of Nigeria.

 Jude Nwosu, managing direc-
tor, Crunchies Fried Chicken Lim-
ited, while handing over the keys 
of the refurbished edifice to Geof-
frey Uzoagbara, president, Aba 
Sports Club, at a short ceremony, 
urged well to do individuals in the 
society to assist in providing infra-
structure in their communities.

He stated that such gestures, 
will not only improve the well-
being of the people, but would also 
serve as a pointer for the young 
ones to emulate.    

The Aba Sports Club front of-
fice, now called the “Millennium 
Reception” after the remodeling, 
was achieved in line with the 
corporate social responsibility 
(CSR) of Crunchies Fried Chicken 
Limited, which is geared towards 
giving back to its host community.

The essence of Crunchies Fried 
Chicken according to Nwosu, is 
not only to provide quality food 
for people, but also to create an 
environment that is conducive for 
people to inhabit, which they have 
extended to Aba Sports Club.

He stated that a large number 
of their customers are members of 
the club and so would appreciate 
in their own way, what Crunchies 
is doing in their environment.

The Crunchies boss also ex-
plained that the firm, through its 
CSR programmes, has extended its 
benevolence to schools, Prisons, 
among others.

According to him, “We have 
done so many things in schools. 
We have sunk boreholes in 
schools, donated to charity; we 
also donate items to the prisons, 
from time to time. We are doing 
these things, because we believe 
in the society”.

He stated that the company 
invested in Aba Sports Club to sus-
tain the facility and give it a facelift 
that is befitting of a club that has 
been here since 1926.

In his words, “Aba sports club 
is first-rate club. It is a club with a 
Golf Course with green. We don’t 
have many Golf Courses in Nige-
ria with green; it is a club that has 
every facility for sporting activities.

 “Aba Sports Club is a recreation 
centre for families, it is a children 
friendly place, it has swimming 
pools, gymnastic section, squash 
court, Tennis court, among others. 
It is a state-of-the-art club right 
now and the pride of the Eastern 
part of Nigeria”.

rants and services, wireless Internet ac-
cess, flat screen TVs for in-room movies 
& news, 24-hrs room service, in-room 
mini bar, state-of-the-art security lock 
systems, welcome fruit basket, table-top 
refrigerators, split air conditioners, non-
smoking / smoking floors, direct dial 
telephone from all room, mobile travel 
guide, express check in/ check out.

The chairman/ chief executive let 
us into Somutel’s cutting-edge food, 
the ‘Lekahia Restaurant, a special area 
for typical Rivers haute cuisine, which 
runs weekdays from 12 noon - 4.00 pm. 
He informed that special discounts 
apply for company / corporate bodies, 
with also takeaway and special phone 
delivery service within one hour.

We say at Somitel Lekahia Restau-
rant: “eat more, pay less every weekend 
outdoor services within Port Harcourt; 
enjoy varieties of cocktail, assorted wine 
& Chapman drinks; relax in cozy and 
fully air-conditioned bar, with varieties 
of foreign and local beer served chilled 
at affordable prices.”

We have fully equipped and fur-
nished halls that are suitable for con-
ferences, meetings, seminar, training, 
symposium, marriage reception. Ex-
perienced meeting & event planners 
on staff; standard size swimming pool 
open from 8.00am - 6.00pm daily, 
with professional and licensed trained 
life guard, who also offers training to 
amateurs individually and for corpo-
rate bodies. 

Kingdom Men announces May 11 – 14 for mega summit 2017

 BEN EGUZOZIE

The Kingdom Men Minis-
try has announced pro-
grammes of its flagship 
yearly gathering of men, the 

Mega Summit. The 2017 edition is 
slated for 11 to 14 May, 2017.

 According to the ministry, which 
objective is discipling Christ-like 
men, the Mega Summit 2017 will 
hold in Lagos for four days, between 
Thursday May 11 and Sunday May 
14, 2017.

 Among the high profile speak-
ers announced by the ministry’s 
chief vision steward, Remi Akano, 
a reverend, for the four-day event 
include, “Nigeria’s former High 
Commissioner to The United King-
dom, Christopher Kolade; and from 
the United States of America and 
founder of Kingdom Global Min-
istry, Larry Titus. The two speakers 
will be joined by others soon to be 
announced.”

 Mega Summit 2017, which is the 
fourth edition in the series has as its 
theme: “Arise, Take Your Mountain.” 
It opens with Men in Leadership 
summit (MiLEADS) that is directed 
at men, who are in position of au-

thority both in private and public 
sectors.

 Other segments include a ses-
sion for pastor and leaders; other 
sub-themes are expected from the 
general themes and will into break-
out sessions on the different days.

 The 2016 edition of Mega Sum-
mit was held in Lagos at the Planet 
One Hospitality, with the theme: 
“Good to Great,” and had in atten-
dance men from all walks of life, 
with Chris Tunde Joda (of the Christ 

…Kolade, Larry Titus, others to speak

C002D5556

Chapel International Churches – 
CCIC) declaring the event open; 
Christopher Kolade and Larry Titus 
served as keynote speakers at the 
Men in Leadership section.

 Other guest speakers were Taiwo 
Odukoya of the Fountain of Life 
Church, Ilupeju, Lagos; Emmanuel 
Asiedu Appiah (Ghana), Albert 
Oduwole of the Word Aflame Min-
istry, Ibadan, Oyo State, Nigeria and 
Bishop Abraham Shanklin from the 
United States of America, among 

others.
 Mega Summit 2017 will close on 

Sunday May 14 with a gospel musi-
cal concert, Men@Worship that 
will feature equally prominent and 
inspiring gospel artistes from across 
the denominations.

 Kingdom Men is a non-denom-
inational, not-for-profit ministry 
dedicated to promoting better man-
hood with the mandate to raise men 
who will aspire to be like Christ in 
their day-to-day living.

…Now known as “Millennium 
Reception”

Somitel’s new wing

BEN EGUZOZIE, PORT HARCOURT

Echelon Height, opening tomorrow along Stadium Road, Port Harcourt.



I  
got a call from the award winning movie 
Producer/Director Stephanie Linus about 
two years ago for a stint in the award movie 
DRY which was released on August 14, 2015. 
Though a stint but I must say I am glad I was 

part of the movement. The movie follows a trail of 
Zara’s (played by Stephanie Linus) trip to Africa, 
her constant turmoil as a result of inexplicable 
horrors from her childhood, her experiences and 
heartaches while working with young girls suffer-
ing from complications from early child birth as 
child brides, against the backdrop of a rich African 
culture. 

Back in Africa, thirteen- year old Halima’s poor 
parents make her marry Sani, a 60 year old man. 
With no idea of sex or its intricacies, she goes 
through a dreadful ordeal as her new husband 
repeatedly rapes her. Pregnant and after the deliv-
ery of her child, young Halima suffers a condition 
known as Vesico Vaginal Fistula (VVF). A health 
nightmare suffered by over 800,000 other women 
just like her, she is ostracize and abandoned by her 
husband, family and community. It is a period of 
rejection, isolation and despair for Halima.

“Dry journeys into heart-wrenching details of 
a culture not too many films dare to explore. The 

GIRLS NOT BRIDES
Failure to act means more than 140 million 
girls will become child brides by 2020
BY KEMI AJUMOBI

issue might seem controversial, but if it will set one 
girl free and open the minds of the people, and en-
courage us all to take action, then the movie would 
have served its purpose” says Stephanie Linus.

Another epic award winning movie is Wives on 
Strike which premiered in Nigeria this year and 
produced by the award winning Omoni Oboli. It 
is a about a group of market women who decided 
to take matters into their own hands to stop the 
marrying off of a mutual friend’s thirteen year old 
daughter to a much older man by withholding 
sex from their husbands in a bid to stir them into 
standing up for the young girl and this movement 
turns out to be a war against child marriage on a 
political level.

What do these two stories have in common? 
Child Marriage!

Child marriage is any formal marriage or infor-
mal union where one or both of the parties are 
under 18 years of age. According to UNICEF, Child 
marriage, defined as a formal marriage or infor-
mal union before age 18, is a reality for both boys 
and girls, although girls are disproportionately 
the most affected. Child marriage is widespread 
and can lead to a lifetime of disadvantage and 
deprivation.

Each year, 15 million girls are married before the 
age of 18. That is 28 girls every minute.

1 every 2 seconds. Worldwide, more than 700 
million women and girls alive today were married 
before their 18th birthday, Seventeen percent of 
them, or 125 million, live in Africa, more than one 
in three of these women and girls (over 40 million) 
entered into marriage or union before age 15. 
UNICEF recent report states.

The report further states that girls in rural areas 
are twice as likely to become child brides as girls 
from urban areas. Similarly, girls from the poorest 
households are twice as likely to marry before age 
18 as girls from the richest households. However, 
in sub-Saharan Africa, even a doubling of the rate 
of reduction would not be enough to reduce the 
number of child brides. Shockingly, from this re-
port, Nigeria is home to the largest number of child 
brides in Africa, with 23 million girls and women 
who were married in childhood. 

“Child marriage happens because adults believe 
they have the right to impose marriage upon a 
child. This denies children, particularly girls, their 
dignity and the opportunity to make choices that 
are central to their lives, such as when and whom 
to marry or when to have children. Choices define 
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us and allow us to realize our potential. Child mar-
riage robs girls of this chance.”  says Desmond Tutu 
and Graça Machel.

Various factors have been listed to be the cause of 
early marriage and they include gender inequality 
and the belief that girls and women are somehow 
inferior to boys and men, poverty, lack of educa-
tion, cultural practices and beliefs to mention a 
few.

Going from this statistics, it therefore means 
that if nothing is done to stop this act, more than 
140 million girls will become child brides by 2020.

In Nigeria, 43% of girls are married off before 
their 18th birthday. 17% are married before they 
turn 15 and this differs from state to state. In the 
NorthWest region, the figure is 76% while in the 
SouthEast region, it is put at 10% .

According to Femi Olaleye, the Medical Director, 
Optimal Cancer Care Foundation, “ A young bride 
in her early teens clearly has not fully developed 
anatomically to cope with sexual intercourse with a 
fully developed adult male. So, a young girl having 
sex is expected to have painful intercourse, lacera-
tions and bruises and at times bleeding after the 
act from the cuts and bruises. The United Nations 
has warned that early child marriage can cause an 
increase in cases of Vesico-Vaginal fistula (VVF), 
which is commonly caused by badly-managed 
labour, thereby leading to obstructed labor, which 
later becomes complicated with uncontrollable 
leaking of urine through the vagina.”

In May 2015, the Violence Against Persons Pro-
hibition Act was adopted to address the issue of 
female genital mutilation/cutting and other harm-
ful traditional practices such as child marriage.

At the end of 2015, a Technical Working Group on 
Ending Child Marriage was birthed and it was led 
by the Ministry of Women Affairs and Social De-
velopment. The group included over 30 members 
including civil society organisations.

The vision of the group was to develop and 
implement a holistic multi-sectoral strategy for 
ending child marriage in Nigeria, as well as raising 
awareness, encouraging behaviour change, and 
ensuring the monitoring and evaluation of laws 

and policies.
As laudable as the vision is, it has its challenges 

in terms of execution since Section 29(4) (b) of the 
Constitution of the Federal Republic of Nigeria 
technically approves child marriage.

“For all its flaws, the Child Rights Bill is the only 
document that puts together all the rights of the 
child, aimed at protecting the rights of children in 
Nigeria in terms of the present dangers and chal-
lenges in Nigeria’s policy space.  For the Senate 
to include section 29 4 (b) of the 1999 Constitu-
tion in the amended constitution is to insult the 
sensibility of Nigerians by stylishly encouraging 
child marriage under religious sentiment”. says Joe 
Okei-Odumakin, Executive Director, Women Arise. 

According to Folake Ajayi, Chairperson Oyo 
State Chapter of the Federation of Female Lawyers 
(FIDA), “although some states have domesticated 
the Child Rights Act, 2003, many girls still face 
early marriage, genital mutilation and rape, among 
other challenges. It is depressing that Section 29(4) 
(b) of the Constitution of the Federal Republic of 
Nigeria technically approves child marriage. This 
is by its provision that any woman who is married 
shall be deemed to be of full age. Child betrothal 
and marriage occur when a girl-child is betrothed 
and married off.”

She further adds that “Sections 23 and 24 of the 
Oyo State Child Rights Law, 2006, prohibited child 
marriage and betrothal. Under the Child Rights 
Law, a child is said to be a person under the age 
of 18. Section 23 of the same law says a person 
under the age of 18 is incapable of contracting a 
valid marriage. If such a marriage does take place, 
it should be declared null and void and of no ef-

fect. The rights of the girl-child in Nigeria are at a 
higher risk of being breached.” Folake concludes.

In recent development, The Federal Government 
put together a technical working group comprising 
of all the stakeholders to bring up guidelines that 
will put an end to child marriage in Nigeria. Min-
ister of Women Affairs and Social Development, 
Senator Aisha Jummai Alhassan revealed this. 

According to the National Population Commis-
sion (NPC) Chairman, Eze Duruiheoma “Without 
education, in poor health, and with little or no 
control over her body, the future of the teenage 
girl in Nigeria imperilled, and her potential may 
never be realized. Nigeria’s teenage population 
aged 13-19 was 20, 458,601 or 14.6% of the total 
population out of which the teenage girls consti-
tuted 10,001,965 or 7.2% of the total population. By 
2016, the population of the teenage girl increased 
to 13,787,755.”

For Eze, “Access of the teenage girls to reproduc-
tive health services and information is severely 
limited thereby aggravating cases of unwanted 
pregnancies, unsafe abortion, sexually transmit-
ted disease, STD, including HIV. No nation can 
lay claim to development until its teenagers have 
equal rights and opportunities to lead a healthy 
life and free from culturally induced attitudes 
and negative practices that limit their capacities 
to make meaningful contributions to national 
development.”

Aisha concurs with Eze saying “We know that 
history of early marriage is violent against girl child 
because it is depriving children their right to aspire 
high, the right to develop, the right to contribute 
effectively to the nation building.”
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People . Places . Things

IFEOMA OKEKE

Dubai, transforming into the world’s 
one-stop tourism destination 

T
his week we will be reviewing a 
movie that I call totally fantastic. 
Well I be too quick to say that I 
really enjoyed every bit of this 
movie and absolutely didn’t 

want it to end. It was exciting and amaz-
ing, the thrill and suspense kept us all 
clued to our seats from start to finish, 
you just couldn’t take your eyes off the 
screen for the fear of missing out on the 
action, I will say that this will make one 
of my best movies for the year. 

The 2hrs 8mins movie was so per-
fect, believe me when it was over no 
one wanted to leave the hall, we all 
sat down waiting patiently to see if we 
were going to have some extra scenes. 
The movie was distinctively articu-
lated, planned. The actors did justice 

D
ubai which was previously fa-
mous for its oil reserves of ap-
proximately 4 billion barrels, is 
presently having a major shift 
from being an oil dependent 

city to developing major areas in the city 
in a bid to become the world’s one-stop 
tourism attraction. 

Travel experts say that Dubai had to 
invest hugely in developing other streams 
of income to cushion effect of its oil pro-
duction decline over the years and they 
have begun to reap the fruits of those 
investments made years ago.

Today Dubai prides itself as a one-
stop destination for luxury shopping, 

ways solve the puzzle or issue and at a 
very short timing. One major problem 
he had was that he always loved to fin-
ish whatever task he was being given, 
or else he would get angry and every-
thing gets scattered. So in this movie, 
he was employed to figure out who was 
embezzling millions of dollars from 
the company. The main action of this 
movie started when the same person 
who employed him to do the job, said 
he didn’t need his services again, that 
was when hell went lose. He earnestly 
wanted to get to the root of the matter 
and no one could dare stop him.

To my verdict, this movie deserves 
a beautiful 10/10 I am not trying to 
be overly generous, but they earnestly 
did deserve the score. I will definitely 
recommend this movie for anyone who 
wants to relax this weekend.

as the convoy of 4x4’s heads off into the 
dunes. Wave after wave of rolling ochre, 
sand dunes will stretch to the horizon. 
Guests will have wonderful opportunity 
of seeing camels traversing the deserts. 

Also in the Desert Safari, guests have 
opportunity to experience sand surfing, 
falconry, camel and horse rides at the 
Safari Camp, Henna followed by dinner 
and entertainment. 

Another exciting sightseeing adventure 
is onboard Bateaux Dubai. The elegant 
Bateaux Dubai offers a bespoke experi-
ence to explore the waterways of Dubai 
creek while enjoying freshly prepared 
gourmet cuisine in the comfort of this glass 
enclosed, air-conditioned luxury vessel. 

Onboard Bateaux, guest just relax and 
enjoy the panoramic views of Dubai, a 
four-course`a la carte culinary journey in-
cluding an extensive selection of fine bev-
erages, contemporary live entertainment 
and its significant personalised services.

If tourists are still looking for the best of 
places to eat fresh sea food while relaxing 
at the beach side,  there’s a new spot in the 
city taking the al fresco dining experience 
to a whole new level. Known as Club Vista 
Mare, it’s only just opened next to Palm 
Jumeirah’s Tiara Residence and is unlike 
anything else in the city.

The 120 metres of beachfront promenade 
houses seven licensed restaurants, each one 
very different to the other in terms of food 
and style, but with one super asset in com-
mon: amazing sea and cityscape views that 
can be enjoyed from the more than 1,000 
outdoor seats, or if guests really want to let 
their hair down, take their food and drinks 
down to the beach.

For flower lovers, the Miracle gar-
den is one place they must not miss 
in Dubai. The Dubai garden miracle, 
which is open from 10.am to 10.pm 
showcases a wide variety of different 
flowers that are arranged in different 
shapes. The floral patterns will change 
with the season, so any returning 
visitors will get a brand new experience. 
Dubai attracts close to a million visitors 
every year with the majority of them 
coming to see the Dubai flower garden. 

Accountant
to their roles. This movie featured acts 
like Ben Affleck, Anna Kendrick, J.K 
Simmons, Jon Bernthal, Jeffrey Tam-
bor and John Lithgow produced by 
Mark Williams and directed by Garvin  
O’Connor.

The movie started quietly and got 
really very exciting and interesting a 
few minutes into the movie proper. 
The lead actor Ben Affleck known as 
Christian Wolff was a very strong man 
and a very good fighter. He also suf-
fered from autism but it was very hard 
to tell, because he covered it so well. 
He could play different roles and had 
multiple personality if I am allowed to 
say that. Now the main issue was that 
he looked so quiet and innocent you 
would never ever believe or suspect 
that he could hurt a fly, when he wore 
those geeky glasses of his. He would al-

ultramodern architecture and a lively 
nightlife scene. 

Burj Khalifa, an 830m-tall tower, 
dominates the skyscraper-filled skyline. 
At its foot lies Dubai Fountain, with jets 
and lights choreographed to music. On 
artificial islands just offshore is Atlan-
tis, the Palm, a resort with water and 
marine-animal parks.

In Sea fu, guest can be sure of enjoying 
a fresh menu featuring mouth-watering 
sushi and delicate fruits de la mer, all 
with a special Sea Fu twist. Sea Fu, the 
signature restaurant at Four Seasons 
Resort Dubai at Jumeirah Beach, invites 
guests to enjoy both lunch and dinner – 

MovieReview

LINDA OCHUGBUA

indoors in air-conditioned elegance, or 
outdoors on the shaded terrace. 

The laid back venue also offers sunken 
lounges with fire pits and boasts spec-
tacular views of the Arabian Gulf. With 
a delicious a la carte bar menu available 
throughout the evening, guests can savour 
on small dishes whilst listening to a new 
DJ playing funk-themed music, ultimately 
carrying the evening on through the night.

 Another exciting attraction to explore is 
the Desert Safari. The dune driving is one 
part that excites guests. Visitors will enjoy 
an exciting ride in the desert on a four 
wheel drive luxury Toyota Land cruiser. 
Guests will be told to fasten their seatbelts 

35Friday 25  November  2016 BUSINESS  DAY



Ingredients
1    medium onion, finely chopped
2    3 garlic cloves, finely chopped
3    3 tablespoons olive oil
4    4 teaspoons curry powder
5    2 cups long-grain white rice
6    3 1/4 cups water
7    2 teaspoons salt

Direction
1.    Cook onion and garlic in oil in 
a 3- to 4-quart heavy saucepan over 
moderately low heat, stirring, until 
softened. Add curry powder and rice 
and cook, stirring, 1 minute. Add 
water and salt and boil, uncovered, 
without stirring, until surface of rice is 
covered with steam holes and grains 
on top appear dry, about 8 minutes. 
2.   Reduce heat to as low as possible, 
then cover pan with a tight-fitting lid 
and cook 15 minutes more. 
3.   Remove pan from heat and let rice 
stand, covered, 5 minutes, then fluff 
with a fork. 

Curry rice

Chocolate orange cheesecake
Ingredients
200g dark chocolate digestive biscuits, 
roughly broken
75g butter melted, plus extra greasing

For the filling
4 large eggs
2 large egg yolk
2 x 280g tubs full-fat cream cheese
150ml tub double cream
140g golden caster sugar
finely grated zest 1½ oranges
4 tbsp orange liqueur, such as Cointreau

For the topping
•   50g orange milk chocolate, grated

•   50g almond milk chocolate, grated

Directions
L ightly  greas e  and l ine  a  20cm 
springform cake tin. To make the 
base, put the biscuits and butter 
in a food processor, pulse into fine 
crumbs, then tip into the tin. Spread 
evenly over the base and press down 
firmly with the back of a spoon. Put 
the tin in the freezer and leave to set 
for 30 mins.

Put a large piece of foil (extra-wide 
foil if possible) on the work surface, 
or criss-cross two pieces of small foil. 
Place the cake tin in the centre of the 

foil and bring up the sides to create a 
foil bowl around the cheesecake. Place 
in a medium-sized roasting tin.

Heat oven to 180C/160C fan/gas 4. 
To make the filling, put the eggs and 
egg yolks in a food processor and blitz 
until well combined. Add the cheese, 
cream, sugar, orange zest and orange 
liqueur to the food processor and 
pulse until only just combined. Pour 
the cheesecake filling gently onto the 
chilled base.

Add enough just-boiled water to the 
roasting tin to rise roughly 2cm up the 
sides. Carefully place the roasting tin 
in the centre of the oven and bake for 

about 1 hr 15 mins. The cheesecake is 
ready when it is very lightly browned 
and only just set.

Take out of the oven and sprinkle with 
the grated chocolate. Leave to cool in 
the water bath for 15 mins. Lift the cake 
tin from the water and leave to cool for 
a further 1 hr. Cover with cling film and 
chill the cheesecake overnight before 
serving.

To serve, run a round-bladed knife 
around the cheesecake and carefully 
release it from the tin. Using a palette 
knife, slide the cheesecake onto a flat 
serving plate or cake stand and cut into 
wedges to serve.

Comestibles
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Arts

F
ranklyn Jituboh’s delivery of Din-
ner is really commendable. Using 
primarily close up shots of his sub-
jects, the cast had no choice but 

to deliver on the big screen. The movie 
was written, directed and produced 
by multitalented Franklyn who is also 
recognized for directing the short film 
“Once”, selected at the 2015 Durban 
International Film Festival.

Starring  Kehinde Bankole, Enyinna 
Nwigwe, Keira Hewatch, Deyemi Okan-
lawon, Okey Uzoeshi, award winning 
Richard Mofe-Damijo, Iretiola Doyle 
and more, Dinner engages the audi-
ence. Franklyn takes cues from the 
master himself, Hitchcock by skillfully 
applying the right dose of suspense. 

The movie premiered on the 11th of 
November at the FilmOne IMAX Cin-
ema in Lekki and sequel to the release 
has enjoyed good reviews.

Honestly, I had no expectations from 
the movie, as I never got the chance to 
see the trailer. It was the energy from the 
crowd that got me on arrival at the venue 
and obviously the bevy of familiar faces 
or better yet friends. Ozy Agu, Bez, Maka, 
Lolo and the list goes on.

As we settled-in to the feature presen-
tation, I couldn’t help but appreciate 
the attention to detail and genius brand 
placement executed. I hope you get to 
read this Frank, those telcos need to give 
you a pat on the back. 

T
he 4th edition of the Ake Arts 
and Book Festival, Abeokuta 
took place from November 15 to 
19 and was action packed even 

before the festival started officially. 
There was a screening of Marguerite 
Abouet’s graphic novel turned series, 
Aya de Yop City and a musical concert 
featuring Brymo, Falana, and Adunni 
& the Nefretiti. After a colorful open-
ing ceremony with a message from the 
Alake of Egbaland and festival spon-
sors, the panel discussions and book 
chats began. 

Friendships, food, and the pictur-
esque hills of Abeokuta contributed to 
the creatively charged atmosphere at 
Ake Arts & Book Festival. There were 
riveting dialogues, intense discus-
sions, and entertaining conversations. 
Several authors shared themselves 
and their characters on the stage read-
ing and discussing some of the best 
written contemporary African novels. 
A door for meditation and reflection 
about the victims of dictatorial re-

Franklyn Jituboh’s Dinner 
leaves audience satisfied
MOHAMMED JOSE

If you are really into film and under-
stand the process from script to screen, 
then you couldn’t have missed out on 
the amount that went into production 
value. I’m talking crisp aerial shots, 
luxury vehicles and  the serene Amen 
Estate in Eleko. 

Now for some deconstruction of the 
plot without turning this pseudo-review 

gimes was opened with the screening 
of Clement Abaifouta’s documentary, 
A Chadian Tragedy.

Documentarians Fati Abubakar, 
Chitra Nagarajan, and Andrew Walker 
shared some of their findings from re-
porting in North-Eastern Nigeria. That 
proved to be a revealing panel mod-
erated by journalist, Kadaria Ahmed. 
Odafe Atogun’s debut novel, Taduno’s 

to a spoiler. The movie grows on you as 
it reveals the intricate web that exists 
between a group of friends over din-
ner. Considering it centered around 
relationships which we would all agree 
is a big matter in Nigeria, the conten-
tion between the sexes in the theatre 
was apparent. 

I would say this though, it is very easy 

Song was launched in style by Ngugi 
wa Thiong’o, the festival’s headliner.

On Saturday, Ngugi sat down for a 
discussion with Okey Ndibe during a 
life and time series. It was a delight 
to hear excerpts from his latest novel, 
The Birth of a Dream Weaver read 
by a variety of authors in African 
languages. Together, the languages 
displayed the musicality that Ngugi 

to misconstrue the depiction of women 
in the film as gullible and second to 
men.  I know a chauvinistic film when I 
see one and Dinner does not fall in that 
category. Instead, the movie essentially,  
place a big issue on the big screen, one 
which usually finds its place under the 
rug. I’m talking about communication. 

Taking communication for granted 
in every aspect of life could land you in 
situations you least expect or perhaps 
result in ugly secrets from the past run-
ning your life. Kendrick Lamar summed 
up in Poetic Justice when he said, “ they 
say communication saves relations, I 
can tell. “

On to scoring, the movie sported in-
terested genres by home grown artists. 
Crooner, Bez added the right emotional 
slant to the movie. He did this off the 
screen as well as every chance to get my 
picture taken with my buddy was inter-
rupted by a screaming fan. 

The audience came for Dinner and 
they got just that as the chef didn’t hold 
back on a good serving of the good old 
boy-fight over a girl.  When the curtains 
dropped, it was clear who the people’s 
choice for favorite character was, 
bad-boy Richard, played by Adeyemi 
Okanalwaon.

Despite not being a blockbuster, I 
was impressed by the production value 
along with the  good use of suspense. It 
makes me keen to see the figures of its 
earnings at the box office. As for those of 
you in doubt on seeing the movie, take 
a cue from the current Google ads and 

Arts came alive at Ake Festival, Abeokuta
NMADIUTO UCHE spoke about. His decision to write only 

in his native language Gikuyu has won 
him the admiration of many. At the 
end of the interview, Ngugi was given 
a significant Yoruba name, Babarinde.

The Palm wine and poetry evening 
featuring spoken word artists, Titilope 
Sonuga, Ifowodo, Michael Kelleher, 
Lebo Mashile, and Dike Chukwumeri-
he was a relaxing way to end the 5 days 
of lively discussions, book chats, and 
friendships characterized by the Ake 
Festival. 

Lola Shoneyin, the festival direc-
tor and her team worked with fervor 
to ensure that this year’s edition 
exceeded expectations. Visitors had 
a fabulous time unwinding with writ-
ers such as Helon Habila, NoViolet 
Bulawayo, Sarah Ladipo Mayinka, 
Teju Cole, Tendai Huchu, Alain Ma-
banckou, Chinelo Okparanta, Laila 
Lalami, Panashe Chigumadzi, and 
the list goes on. We can’t wait to see 
the list of invited authors and guests 
that will be in Abeokuta for next year’s 
edition. This year’s Ake Festival has 
shown us that it will be worth it.
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He’s Got It

Mark Ezissi, Taking fitness in Nigeria to the next level

Background 

M
y name is Mark Ezissi, and 
I am from a family of four 
kids and two wonderful 
parents. I was born in 
Lagos, though my state 

of origin is Anambra. Studied here 
partly before I went to the UK to con-
tinue my education. Lived in the UK 
on my own and resided in Torquay 
before moving down to Birmingham 
to study Chemical Engineering at the 
University of Birmingham, I also have 
a masters degree in the same course. 
Discovered my love for fitness during 
this time as a student and have now 
embraced fitness as a lifestyle. Prior 
to fitness, I had a passion for dancing 
and I still do so. I taught street dance 
in the UK for 2 years while in college 
and performed in some showcases. 
Living the majority of my early adult-
hood in the UK taught me quite a bit 
and forged my personality into that 
which is reserved and discerning. I 
moved back to Lagos Nigeria 2 years 
ago. I enjoy travelling and visiting 
new places in order to experience 
new cultures. I am currently working 
my way to becoming a top class pro-
cess engineer in the energy industry 
as well as help take the topic of fitness 
and health in Nigeria to the next level.

Growing up
Growing up for me was an interesting 
experience, particularly because I 
did so in different continents. I come 
from a Christian household so from 
an early age my parents made me un-
derstand the importance of spiritual-
ity in ones life and the importance of 
knowing God. So in that light I had 
a strong sense of right and wrong. 
Having older siblings also helped my 
natural growth as I could always go to 
them to discuss problems as well as 
learn from them. Being the last child 
though I did not get the normal “baby 
of the house” treatment, so this made 
me fairly independent from an early 
stage,because when my older siblings 
all went off to school, it was just I 
at home to figure things out. This 
character development helped my 
moving to England UK, as I was able 
to adapt to the new culture in the new 
town I was in. Being the only black in 
the small town at the time, I had to 
do well to blend into the system and 
style of things as a result I soaked up 
the English culture well. Thankful to 
God, I lived with a white family who 
treated me like their own even though 
I was just renting a room with them. 
This helped my learning/fitting in 
process more and reduced the usual 
home sick feelings. Also picked up the 
“do it yourself ” lifestyle the western 
world practices. Taking the time to 
read a situation before acting is also 
another habit I developed with the 
many race related encounters I expe-
rienced. All these forged me into the 
man I am today, one who is reserved, 
discerning and goal oriented.

KEMI AJUMOBI

Fitness journey
I would say my fitness journey made 
its firstappearance while I was in col-
lege in the UK, though at the time I 
just went into the gym as a favor to 
my gymnast friend and helped her out 
with some of her routines. With time I 
began to pick up weights and engage 
in some training. However, my main 
dedication to fitness took form during 
my University study in 2010. At the 
time I played American football for 
the Birmingham Lions team as a line 
backer, and had to physically com-
pete in games every week. Being the 
runt of the team, I pushed for longer 
hours in the gym in order to develop 
myself physically and keep up with 
the demand of the game. With time I 
started to realize how much better I 
would feel from working out and the 
somewhat therapeutic effect it had on 
me, and thus my fitness journey be-
gan. I started to read up and do more 
research on exercises, routines, and 
tips that helped improve my health 
and fitness. Sometimes I would have 
long chats with the physiotherapists 
for the team and pick their brains on 
ways to maintain a healthy body. From 
then on fitness was no longer a chore, 
it was no longer a forced routine, it 
became my lifestyle.

Challenges
I wont say I have challenges as such 
when it comes to fitness but like with 
all lifestyle decisions, keeping yourself 
interested, engaged, and committed 

to it is the majority battle. So I work 
to always keep myself informed on 
what is new in the fitness world and 
what new ways I can explore to keep 
my passion going. This could be in the 
form of new training regimens or new 
workout gear and so on.

In training people, what are your 
observations? 
With some of the people I have worked 
with and trained, what first stands out 
to me is their reason for working out. 
I usually want to get feel for how bad 
they want it and why, this helps me 
understand how dedicated they will 
be and how much work I will have to 
do to motivate them. I find that some 
people have the wrong mindset and 
are so focused on the result rather 
than the process. My usual take is for 
one to fall in love with the process and 
then watch the results come when 
they do, that way the habit of staying 
fit is easily developed. Also there are 
those that do it because they think 
its cool, now with such people their 
interest never lasts, and as soon as 
something else that is considered cool 
pops up they are gone.

What advise do you have for people 
that want to lose weight?
Weight loss is quite the journey, so 
to those that decide to embark on it, 
I think it is very important that they 
dedicate themselves completely and 
not partially. Both good diet and 
exercise are the keys to opening that 

door. These two things complement 
each other for the desired results 
to be achieved in good time. Most 
people make the error of doing one 
and forgetting the other, as such they 
never achieve their goal. Again here I 
will insert my philosophy of falling in 
love with the process, it wont happen 
overnight so be patient and you will 
be very happy with yourself when it 
all starts to come together.

How important is being healthy 
and staying healthy? 
I believe being and staying healthy to 
be just as important as making money 
if not more, in fact I would say the 
former is easier to achieve too. Now 
this idea is so difficult for most people 
to accept, but when you really think 
about it you see how true it is. Being/
staying healthy requires little to no 
external factors whereas nobody can 
make money without the involvement 
of others. Nevertheless we still find 
in this part of the world, people don’t 
concern themselves with their health, 
and this I hope to change. It is best a 
person lives the full length of their life 
unhindered and not have it sadly cut 
short or made less pleasant because at 
age 40 they are not physically able to 
stand for 10 minutes straight without 
a back ache.

Not every kind of exercise is for 
everyone 
This is such an important concept 
and very true. Everyone has different 
fitness goals and as such have differ-
ent paths to take to reach them. Also 
everyone is made differently therefore 
some techniques or exercises that 
work for A might not be as effective 
for B. Having said this, the general 
status quo remains, certain exercises 
will always hit certain target muscle 
areas. So it is just key that one decides 
what their goal is and then start walk-
ing toward it.  Reading up on exercises 
and their effect on the body helps with 
recognizing the usual pros and cons. 
Always stay informed rather than just 
copy what you see the next person in 
the gym doing or eating. It is okay to 
ask questions.

What do you hope to achieve with 
your trainings? 
I hope tochange the general mentality 
of fitness as a chore or a difficulty; I 
want people to see it rather as a wise 
and rewarding lifestyle choice. After 
I got back to Nigeria in 2014 and saw 
the potential of the industry, the idea 
of fitwitmark my fitness brand was 
born, with the aim of inspiring a fit 
and healthy lifestyle for people. I want 
to assist people in getting into the 
best shape they can and maintaining 
it. I always like to say fitness is for 
everyone and is free, so why not take 
it. I hope that with time the brand 
becomes a household name and is 
synonymous with being healthy and 
happy.
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Sports

A side tainted with defensive in-
eptitude and a frustrating tendency 
to concede ‘cheap goals’ have been 
transformed into a rigid and formidable 
defensive unit, currently flaunting the 
second best defensive record in the 
league. This evolution has been utterly 
staggering, especially considering the 
pitiful standards achieved last season. 
One of the most prominent beneficiaries 
and influencers of this new system has 
been Victor Moses. 

Moses was handed the opportunity for 
which he persevered over the past few 
years. Even before the introduction of 
the 3-4-3 system, Moses had made five 
substitute appearances and consecutive 
starts in the league cup — scoring two 
goals. Since the induction of the new 
system, Moses has been operating as the 
right wing-back, a brand new position 
for him yet one in which he has excelled. 
The 25-year-old has started the previous 
five league fixtures, during which the 
Blues have displayed their best defensive 
form for over seven years.

It’s astonishing that a player who 
was seemingly just another casualty of 
Chelsea’s controversial loan system has 
transformed into an important first-
team member. Throughout his entire 
career, Moses has been renowned for 
his attacking quality — switching to a 
more defensive role was not the obvious 
path to excellence for him to take. His 
adaptation to his new position has been 
seamless. He is the product of Conte’s 
tactical excellence.

Victor Moses’s attitude is exemplary, 
and he’s reaping the benefits of playing 
in Conte’s new system.

“I have not played there before but I 
have just got to listen to what the man-
ager asks me to do in that position, and 
the way he wants me to do it.”

“Every game we play, I just want to 
keep on improving. The more games 
you play, the more experience you 
get in that position. I ’ m  r e -
ally relishing it a t  t h e 
moment and e n -
joying it.

“ I t ’s  v e r y 
important to un-
derstand your team-
mates. I have got Cesar 
Azpilicueta there, the 
spare right-back, who 
is behind me, and he 
communicates with me 
and really helps me out to 
make sure I am in the right 
position.

“Defensively, we all work 
as a unit in training and 
every day in training the 
manager is on top of us to make 
sure we are solid. He’s also very 
helpful on the touchline. He 
talks to you to make sure you’re 
in the right position.

“It’s very good to link up with Pedro 
or Willian, too. They know when it’s 
time for me to go or when not to go. 
We speak to each other and we look 

MOSESdoing exploits 
in England

ANTHONY NLEBEM 

N
igerian star, Victor Moses lost 
his parent at an early age; 
eleven years to be precise. 
Since then, Moses had been 
through the rough part of life; 

he was helped by relatives who paid 
his trip to England where he began his 
football career. 

He was scouted by Crystal Palace 
while playing football in the local Tan-
dridge League for Cosmos 90 FC.

 Palace recommended him to the fee-
paying Whitgift School in Croydon, where 
former Arsenal and Chelsea star Colin 
Pates was coaching the school football 
team. Moses first came to prominence 
at 14 after scoring 50 goals for Palace’s 
under-14 side. 

Playing for three years at Whitgift and 
Palace, Moses scored over 100 goals 
as well as helping Whitgift win many 
School Cups, including a National Cup 
where Moses scored all five goals in the 
final against Healing School of Grimsby 
at the Walkers Stadium, Leicester. 

Moses made his first debut for Pal-
ace at the age of 16 in a 1–1 draw with 
Cardiff City. 

He kept his place in the side and 
scored his first senior goal in 2008 in a 
1–1 draw with West Bromwich Albion. 

Moses played 16 times in 2007–08 as 
Palace reached the Championship play-
offs where they lost out to Bristol City. 

At the end of the season, he signed a 
new contract at Selhurst Park, much to 
the delight of manager Neil Warnock, 
who stated, “Victor signing is a huge 
coup for the club; I’ve told Victor he 
could go as high as he wants. He’s im-
proving every day and I am delighted 
that he has signed this deal as he is 
a player who will go from strength to 
strength.” 

Moses scored twice in 32 appearances 
in 2008–09 as Palace had a disappoint-
ing campaign, finishing 15th on the 
table.

 In 2009–10 season, Moses went on 
a run of six goals in eight matches but 
Palace suffered huge financial problems 
and the club went into administration 
in January 2010.

 On 23 August 2012, Wigan accepted 
a bid from Chelsea after they finally met 
Wigan’s asking price after four previ-
ously unsuccessful bids.

 Victor Moses’ journey to become a 
regular at Chelsea has been an unusual 
expedition. Following an impressive 
debut last season, scoring 11 goals in 
43 appearances, Moses was primed to 
continue his development as a Chelsea 
player. The Blues’ successful Europa 
League conquest was an excellent indi-
cator of how vital the winger could be, 
contributing four goals in the knockout 
stages. To further reinforce his efforts to 
claim a place in Chelsea’s first-team, he 
was impressive during the pre-season.

 The 25-year-old has enjoyed a fan-
tastic rise to become Antonio Conte’s 
first-choice right wing-back at Chelsea.   
Chelsea’s robust 3-4-3 system has been 
nothing short of a blessing for Moses. 

at each other’s movement to make sure 
we are doing the right thing on the pitch.

“I’m feeling happy, I’m feeling 
excited and right now I’m looking 
forward to every game.” -Victor Moses 
said on Sky Sports. 

While Moses new fine form may be 
a surprise, it will also empower him to 
utilize his strengths in dribbling and 
physical play.

Chelsea is endowed with plenty of 
creative talents, many of whom are 
recognised for their dribbling ability, 
but none of them is as direct as Victor 
Moses. 

He’s fearless when advancing, espe-
cially at pace, and driving forward from 
deep positions has become his Chelsea 
trademark. He poses a threat with each 
move and has been responsible for 
scoring beautiful goals while also creat-
ing chances. 

Six months ago, it would have been 
extremely difficult to see how Chelsea 
could become reliant on Moses, yet, 
it’s hard to envisage how the 3-4-3 
system would efficiently operate with-

out him. Chelsea have been 
revitalised, and it is un-

questionable that Moses 
has contributed greatly 
to this dramatic change 
of fortune. 

Although, it’s still 
early days, but Mo-
ses’s remarkable 
tale is far from over, 

yet the first signs of 
his life as a wing-back 
have been exceed-

ingly encouraging.
 Again, Moses dis-

played his excellent club 
form when Nigeria trashed 
Algeria 3-1 in the World Cup 
qualification group in Uyo.

Falcons must utilise fast 
attackers, says Rohr

MTN/Kaduna International 
Polo 2016: EL-Amin 
bags 13th title

G
ernot Rohr has urged 
coach Florence Omag-
bemi to take advantage of 
her quick attackers at this 
month’s African Women’s 

Cup of Nations in Cameroon.
Rohr who hopes to cheer the team 

to success at the continental show-
piece expressed worry over Ghana’s 
threat but asked them to emulate the 
team spirit in the Super Eagles.

“Omagbemi has done a good 
work because I see beautiful things 
with the Super Falcons,” Rohr said. 

“They did well in the training 
because they have a good team to 
win the title. It is not going to be 
easy because a lot of good teams 
are going to be there. Already, 
Ghana is in their group.

“But they gave good spirit and can 
do something very good for Nigeria, 
I hope they win.

“A lot of teams are in the group, I 
will go there to go and see one or two 
games and to help them if they want.”

“My advice to the team is to play 
simply, play together and have a 
good philosophy, good spirit - just 
like we have in the Super Eagles,” 
he continued.

“Everybody must play for the 
team at first. Not running I see 
they have a very fast attack, so 
they must play to profit from the 
speed of the attackers.”

T
he 2016 edition of the MTN 
Kaduna International Polo 
Tournament came to a pul-
sating end with high flying 
EL-Amin walking away with 

the most prestigious trophy of the 
tournament: the Georgian Cup.

The Abuja based team defeated 
neighbours, Abuja Guards Rubicon, 
10-8 in a tense final game to win the 
Georgian Cup, the oldest polo tro-
phy in Africa, for the 13th time. The 
Kaduna -based side also won for 
themselves the Argentine Ambassa-
dor Cup in the competition.

El-Amin’s winning streak came to 
an end after they suffered a shock-
ing defeat from a selected MTN side 
in the Sarduana Cup played in hon-
our of the late Premier of Northern 
Nigeria, Sir Ahmadu Bello.

The glittering EL-Amin Cup, also 
a major trophy in the competition, 
was carted away by Katsina Gobarau, 
who saw off stiff challenge from 
25 other participating teams. They 
snatched a 7-4 victory against former 
champions, Bauchi Kari in the final.

In other games, Kaduna Sublime 
defeated three other teams to win 
their first ever Emir of Katsina Cup 
title, while Sadiq Wali’s Terra P&E’s 
side from Kano finished runners up. 
Interestingly, it was the Kano team’s 
first attempt at the tournament’s 
second most coveted prize.
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Read Ambitiously
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S
audi Arabia is backing an 
effort to make the steepest 
oil-production cutspossi-
ble at OPEC’s meeting next 
week and to convince pro-

ducers outside the cartel to help 
remove almost 2% of the world’s 
oil supply, people familiar with the 
matter said.

The ambitious plan is encoun-
tering reservations from Iran and 
Iraq, the second- and third-largest 
producers in the Organization of 
the Petroleum Exporting Coun-
tries, the 14-nation cartel that 
controls over a third of global oil 
production. It also ran into an ob-
stacle on Thursday when Russia’s 
energy minister said his country 
was planning only to hold output 
steady, not cut.

But the proposal backed by 
Saudi Arabia, the cartel’s biggest 
and most influential member, 
has been pushed to the center 

of talks this week here at OPEC’s 
headquarters as the group dis-
cusses ways to shrink production 
and knock crude prices out of a 
two-and-a-half year funk. OPEC’s 
14 national oil ministers are set to 
meet Wednesday to decide on how 
to cut production to reduce a global 
oversupply of oil.

The Saudi-backed proposal 
would set a production ceiling 
of 32.5 million barrels a day, the 
people said. That is more than 1.1 
million barrels a day below OPEC’s 
October output and at the top end 
of a range of cuts the cartel prom-
ised in September.

OPEC agreed to reduce its re-

Airbnb in talks to buy China Rival Xiaozhu

Airbnb Inc. is in discussions 
to buy home-sharing site 
Xiaozhu.com, one of its 
largest competitors in Chi-

na, according to a person familiar 
with the matter.

A deal would give the San Fran-
cisco startup a rapid boost in its 
effort to expand in the world’s most 
populous country. Further details 
about the discussion—including 
the price Airbnb would pay—
couldn’t be learned.

The talks come as many large, 
U.S.-based startups are struggling 
to gain traction in the Chinese 
market, where competition from 
homegrown imitators and startups 
is fierce. For instance, Uber Tech-
nologies Inc. suffered heavy losses 
in an effort to build up its business 
in China, only to retreat this sum-
mer when it sold its China unit 
to ride-sharing competitor Didi 
Chuxing Technology Co.

 Thus far, Airbnb has had a 
relatively small presence in China, 
with a staff of just 30 in the country, 
limited marketing and just 75,000 
home listings, a tiny slice of the 
company’s roughly 3 million global 
listings. The company has strug-
gled to hire a chief executive for its 
China unit and brand recognition 
is stronger for some of its local 
rivals, which have far larger staffs 

and invest more in marketing.
Still, Airbnb is pushing growth of 

its own—it expects to have 100,000 
listings in China by the end of this 
year and it is adding staff there, 
hoping to hit 300 within two years.

Xiaozhu launched in 2011 with 
a similar online home-rental mod-
el to Airbnb. Based in Beijing, it has 
listings in cities across China, and 
its users are heavily tilted toward 
the domestic-travel market. More 
so than travelers in many other 
countries, Chinese domestic guests 
typically prefer to rent the entire 
apartment rather than share an 
apartment with a host, according 
to landlords in China who host 
their homes on both Xiaozhu and 
Airbnb platforms.

Both Xiaozhu and Airbnb trail 
well behind market leader Tujia.
com, a Beijing-based home-rental 
company with a valuation that tops 
$1 billion and an investor roster 
that includes Chinese online-travel 
firm Ctrip.com International Ltd.

Globally, Airbnb is seeking other 
ways to boost revenue—moves that 
could help better position the com-
pany for an initial public offering. 
Last week it announced a new ser-
vice called “Trips,” offering local tours 
and other experiences for guests.

These moves come shortly after 
Airbnb in September brought in 
$850 million in additional funding, 
valuing the company at $30 billion.

Saudi Arabia backs OPEC push 
to make steep oil output cuts

European parliament votes to suspend 
talks on Turkey joining the EU

The European Parliament 
voted overwhelmingly to 
temporarily freeze talks 
on Turkey’s bid to join the 

European Union on Thursday, cit-
ing deteriorating human rights and 
democratic standards under Presi-
dent Recep Tayyip Erdogan’s rule.

The vote, which was nonbind-
ing, underscores a deep slide in re-
lations between the EU and Turkey 
and will further drain energy from 
accession talks that have already 
dragged on with limited progress 
for more than a decade.

Mr. Erdogan had already dis-
missed the importance of the par-
liament’s vote, saying on Wednes-
day it had “no value” and accusing 
European governments of double 
standards given what he said were 
rights abuses and democratic 
shortcomings within the bloc.

Some senior EU officials have 
said they don’t favor cutting off the 
talks although they have also been 
clear that fresh moves in Turkey 
to undercut the rule-of-law or to 
readopt the death penalty could 
spell the end of negotiations.

EU lawmakers voted over-
whelmingly in favor of the resolu-
tion which called for the freeze in 
talks in response to the “dispropor-
tionate repressive measures” that 
lawmakers said Turkish authori-
ties have taken since July’s failed 
military coup.

In recent months, some senior 
European officials have warned it 
would be a diplomatic blunder to 
end the accession talks, saying it 
would cause a needless fresh crisis 
between Brussels and Ankara and 
blunt pressures for reform within 
Turkey.

However, others believe that 
ending the talks could allow the EU 
and Turkey to refocus ties on areas 
of real mutual interest and end 
the constant back-and-forth over 
Turkey’s record in moving closer 
to EU rules and standards.

While only one EU member 
state, Austria, has formally pro-
posed that the membership talks 
should be suspended, in recent 
weeks there has been growing 
frustration with Mr. Erdogan in 
Brussels, Berlin and other capitals 
and an acknowledgment that 
membership negotiations were 
headed nowhere.

cord output to between 32.5 mil-
lion and 33 million barrels a day in 
September, but its members have 
since increased production even 
more, complicating its calculations 
for a cut.

According to the people famil-
iar with the matter, OPEC is also 
pushing for Russia and other oil 
producers outside OPEC to pitch 
in by cutting another 500,000 to 
600,000 barrels a day of output—
the equivalent of the output a 
country such as Ecuador. All told, 
the OPEC and non-OPEC cuts 
would remove about 1.6% of global 
oil supplies if enacted.

A growing group within the car-
tel believe only a strong statement 
from OPEC and big producers 
outside the cartel will turn market 
sentiment bullish and lift prices. 
One OPEC delegate said the cartel’s 
members were discussing cuts of 
up to 1.3 million barrels a day from 
October levels.

The proposal has begun pick-
ing up steam in discussions in 
Vienna as the cartel’s officials study 
new data showing the imbalance 
between oil supply and demand 
will take longer than they thought 
to correct itself without interven-
tion. The amount of oil going into 
storage has been increasing in the 
U.S. and Japan, not falling as some 
OPEC members hoped—a trend 
that keeps the glut going.

ELIOT BROWN

BENOIT FAUCON

Here’s one winner from 
the pound’s post-Brexit 
plunge: sterling-priced 

funds.
Many U.K.-based funds with 

global portfolios have made hay 
out of the pound’s steep fall after 
Britain’s June vote to leave the 
European Union, according to 
data from Morningstar and fund 
managers. Such funds invest 
most of their money in equities 
and other assets overseas but 
book profits in sterling, which 
means the money returning to 
Britain now translates into more 
pounds.

Since Brexit, the pound has 
fallen by 17% against the dollar 
and 11.5% against a trade-weight-
ed basket of currencies. Most 
analysts expect that downward 
pressure to persist as investors 
focus on continued economic 
uncertainty in Britain and antici-
pate continued loose monetary 
policy from the Bank of England.

 For James Thomson’s portfo-
lio that is not bad news.

“The sterling fall is a gift for 
U.K.-based global funds,” said 
Mr. Thomson, manager at Rath-
bone Global Opportunities Fund, 
which invests in anything from 
foreign-based videogames devel-
opers to a North Carolina funeral 
home operator.

The pound’s slump has boost-
ed Rathbone’s returns to around 
16% so far this year, up from flat 
before the referendum. He said 
that money flows into his fund 
have doubled since the vote, as 
U.K.-based investors look for 
more exposure abroad.

“We’re up by a lot and I can’t 
say it’s because of what I’m do-
ing,” Mr. Thomson said.

Charlie Awdry, manager at 
Henderson’s China Opportuni-
ties fund, has also seen increased 
interest since the referendum. 
Returns on the fund are now 
34% since June, compared with a 
27% increase for the whole year, 
according to Morningstar data.

“On Brexit day, we had a dra-
matic increase in the value of the 
fund because of the drop of the 
pound,” Mr. Awdry said. “People 
were a bit surprised when they 
checked their statements.”

The pound has fallen against 
most currencies. Since the June 
vote, it is down 14.8% against 
the Australian dollar and 11.5% 
against Japan’s yen.

For the Man GLG Japan Core-
Alpha Fund that has translated 
to a 42% gain since Brexit, more 
than the 28% increase year-to-
date, according to Morningstar 
data as of Monday.

British global funds 
benefit from pound’s 
Brexit plunge
GEORGI KANTCHEV

LAURENCE NORMAN & EMRE PEKER
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Turkey raises rates for first 
time in almost three years

Oil prices firm ahead of expected production cut

Oil futures were slightly 
lower on Thursday, with 
all eyes on the coming 
Organization of the Petro-

leum Exporting Countries meeting 
next week, where a deal to cut 
output is expected.

Brent crude, the global oil 
benchmark, was down 0.10% to 
$48.90 a barrel on London’s ICE 
Futures exchange. On the New York 
Mercantile Exchange, West Texas 
Intermediate futures were trading 
0.06% lower at $47.92 a barrel.

Headlines on OPEC have been 
the dominant factor driving price 
moves in the oil market for much 
of this year. Prices have rebounded 
in recent weeks in anticipation 
that the cartel will follow through 
with a production cut at its Vienna 
meeting on Nov. 30, though some 
sticking points remain around the 
terms of a cut for members such as 
Iran and Iraq.

“With a steady flow of support-
ive statements, member countries 

have raised the stakes and put 
themselves in a position where 
something needs be delivered,” 
consultancy JBC Energy said in a 
research note, adding that a deal 
remains complex due to economic 
challenges in member states and 
geopolitical issues.

Most analysts expect a swift fall 
in oil prices if OPEC fails to reach 
a deal.

“The consequence of no deal 
will be well known to all, and one 
that none can afford, even the Sau-
dis,” said Wellington, New Zealand 
based Stuart Ive, private client 
manager at OM Financial.

According to calculations by 
Commerzbank, Saudi Arabia re-
quires an oil price of $74 per barrel 
if it is to halt the decline in its cur-
rency reserves.

“Many OPEC members at-
tempted to offset their revenue 
losses by expanding output, but 
in doing so simply increased the 
oversupply,” said Commerzbank 
in a research note.

Data on Wednesday showed 

wouldn’t change.
Turkey’s lira has weakened 

significantly since the summer’s 
failed coup attempt. It has also 
slumped 8% against the dol-
lar since the U.S. elections, in 
line with a broader selloff in 
emerging-market currencies. 
The plunge was also driven by 
domestic political uncertainty 

and expectations of a rate in-
crease from the U.S. Federal 
Reserve in December.

After the decision was an-
nounced, Turkey’s lira gained 
0.6% to 3.37 against the dollar. 
The main BIST 100 stock index 
was up 0.8% while the bench-
mark two-year government 
bond yield was steady at 10.95%.

SARAH MCFARLANE & DAN STRUMPF that U.S. weekly crude stocks fell 
by 1.3 million barrels, surprising 
many analysts who had expected 
stocks to grow.

However, the number of rigs 
drilling for oil rose by three in the 
past week to 474, according to ser-
vices company Baker Hughes Inc. 
The rig count has been rising since 
the beginning of summer, after U.S. 
oil prices recovered to above $50 a 
barrel, having dipped to around 
$26 in February.

 Nymex reformulated gasoline 
blendstock—the benchmark gaso-
line contract—rose 0.3% to $1.43 a 
gallon. ICE gasoil changed hands 
at $444.00 a metric ton, down $1.75 
from the previous settlement.

T
he Turkish central 
bank Thursday raised 
interest rates for the 
first time in nearly 
three years by more 

than expected, after the local 
currency slumped to record lows 
against the dollar amid the coun-
try’s political upheaval.

The Monetary Policy Com-
mittee in Ankara said it raised its 
benchmark one-week repo rate to 
8% from 7.5%—the first increase 
since January 2014. The central 
bank raised the overnight lending 
rate to 8.5% from 8.25% and held its 
overnight borrowing rate at 7.25%.

Ten out of 15 economists 
surveyed by The Wall Street 
Journal forecast that the bench-
mark one-week repo rate would 
be raised to 7.75%, while five 
had expected rates to be left on 
hold. All forecasters surveyed 
predicted the overnight lending 
and overnight borrowing rates 

RIVA GOLD

South Korean scandal widens with new raids, impeachment effort

European stocks flat in wake of Record Wall Street highs

South Korean prosecutors 
raided the offices of two con-
glomerates on Thursday as 
part of their widening probe 

into an influence-peddling scandal 
involving the country’s leader and 
her confidante.

The searches at Lotte Group 
and SK Group came as opposition 
lawmakers said they would hold a 
vote in early December to impeach 
President Park Geun-hye. It was 
unclear whether enough ruling 
party lawmakers would join them 
to achieve the two-thirds majority 
needed for impeachment.

Lotte and SK acknowledged 
the raids but didn’t elaborate 
further. Prosecutors also declined 
to comment.

The raids are part of a weeks-
long probe into Choi Soon-sil, a 

Markets calmed Thurs-
day after Wall Street 
climbed to record 
highs for a third con-

secutive session.
The Stoxx Europe 600 was flat 

midday, following a mixed session 
in Asia. U.S. markets were closed 
Thursday for Thanksgiving, while 
the WSJ Dollar Index was little 
moved.

The Dow Jones Industrial Aver-
age, the S&P 500 and the Russell 
2000 all closed at record highs in 
light trading on Wednesday, while 
the dollar climbed to its highest 
since 2002 on expectations for 
stronger U.S. growth and higher 
interest rates.

“The reflationary theme is 
sucking money back into the U.S. 
stock market and injecting huge 
shock waves through foreign ex-
change markets,” said Jane Foley, 
currency strategist at Rabobank, 
referring to expectations that tax 
cuts and less regulation will boost 
corporate profits and U.S. growth.

The latest leg higher followed 
strong U.S. economic data on 
Wednesday including durable 
goods orders, a measure of con-
sumer sentiment and fresh hints 
the Federal Reserve would likely 
raise interest rates in December.

Fed officials said a rate rise 
was possible “relatively soon” if 
incoming data continued to show 
an improving economy, minutes 

from the bank’s November meet-
ing showed.

U.S. government bonds sold off 
Wednesday, sending the 10-year 
Treasury yield to its highest since 
July 2015, while the Dow, S&P 500 
and Russell 2000 notched record 
closing highs for the 16th, 13th and 
eighth time this year respectively.

“The market is bringing us into 
line with what the Fed was telling 
us anyway,” said James Athey, 
investment manager at Aberdeen 
Asset Management.

Even ahead of the election, 
central banks had softened their 
dovish stance and murmurs about 
fiscal policy and infrastructure 
spending were starting to raise 
expectations for growth and in-
flation.

 “That narrative was nascent 
leading up to Trump, and he just 
turbocharged it,” Mr. Athey said.

On Thursday, markets in Asia 
mostly moved lower amid con-
cerns that higher U.S. interest rates 
and a stronger dollar could hurt 
emerging markets and worsen 
capital flight from Asia. South Ko-
rea’s KOSPI index fell 0.8%, while 
Hong Kong’s Hang Seng Index 
fell 0.3%.

Japan’s Nikkei Stock Average 
advanced 0.9%, however, as a 
weaker yen boosted shares of 
exporters. The dollar was last up 
0.4% against the yen at ¥113.0750 
after rising to as high as ¥113.5310 
earlier. The yen has fallen over 7% 
against the dollar so far this month.

longtime confidante of Ms. Park, 
whose public standing has been 
tarnished by the association. South 
Korean media has reported that Ms. 
Choi exerted influence over public 
affairs, despite having no official 
role in government, and that she 
used her political and business ties 

EUN-YOUNG JEONG to benefit her daughter, an eques-
trian athlete. A lawyer for Ms. Choi 
couldn’t be reached for comment.

Thursday’s action came a day 
after prosecutors raided Samsung’s 
headquarters in Seoul and the 
offices of the country’s National 
Pension Service in Jeonju.
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                     ASI (Points) 25,490.70
DEALS (Numbers)  1,929.00
VOLUME (Numbers) 97,139,930.00
VALUE (N billion)   1.140
MARKET CAP (N Trn) 8.774

Market Statistics as at  Thursday 24 November 2016Top Gainers/Losers as at  Thursday 24 November 2016

GAINERS

MOBIL 195.03 199.02 3.99
FLOURMILL 18.74 19.49 0.75
GUARANTY 21.31 21.52 0.21
AFRIPRUD 2.66 2.79 0.13
FBNH 3 3.05 0.05

LOSERS
Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

TOTAL 245 223 -22
OKOMUOIL 42 40.08 -1.92
FO 70 69 -1
INTBREW 19.5 18.7 -0.8
NB 141.32 141 -0.32
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Stories by IheanyI nwachukwu

Stock market records new 
dip on low confidence

N
igerian equi-
ties market 
r e s u m e d 
d o w n w a r d 
trend Thurs-

day after a preceding 
day gain as investor con-
fidence remains low. In 
a light trading yester-
day, offer position out-
weighed bid position on 
the Nigerian Stock Ex-
change (NSE).

Value of Nigerian listed 
stocks depleted by N10bil-
lion yesterday as investors 
failed to further buy from 
recent dip.

Equities market capi-
talisation closed lower 
at N8.774trillion from 
preceding day high of 
N8.784trillion; while the 
Nigerian Stock Exchange 
All Share Index (ASI) de-
preciated by 0.10 percent 
to close at 25,490.70 points 
from a preceding day high 
of 25,517 points.

Year-to-Date (YtD) re-
turns stood Thursday at 
-11%. In 1,929 deals, eq-
uity traders exchanged 

On the gainers table, 
the share price of Mobil 
Oil Nigeria Plc rose most 
by N3.99, from N195.03 to 
N199.02; followed by that 
of Flour Mills of Nigeria 
Plc which gained 75kobo, 
from N18.74 to N19.49; 
while GTBank Plc gained 
21kobo, from a  low of 
N21.31 to N21.52.

In terms of volume, In-
ternational Breweries Plc, 
Access Bank Plc, GTBank 
Plc, Transcorp Plc and 
FBN Holdings Plc were ac-
tively traded stocks on the 
local bourse Thursday.

At the commodities 
market, oil prices were 
slightly higher on Thurs-
day ahead of next week’s 
meeting of the Organisa-
tion of the Petroleum Ex-
porting Countries (OPEC) 
to discuss implementa-
tion of its proposed cap on 
production.

Brent crude futures 
were up 12 cents at $49.07 
a barrel at 1501 GMT 
(10:01 a.m. ET). U.S. West 
Texas Intermediate (WTI) 
crude rose 9 cents to 
$48.05.

97,139,930 units valued at 
N1.140billion.

Total Nigeria Plc led the 
basket of 13 losers against 
16 gainers after its share 
price decreased by N22, 
from N245 to N223; fol-

lowed by Okomu Oil Palm 
Plc which lost N1.92, from 
a high of N42 to N40.08. 
Forte Oil Plc made the top 
losers league after its share 
price lost N1, from N70 to 
N69.

FCMB reports N14.2bn pre-tax profit in Q3’16

FCMB Group Plc 
yesterday released 
its third-quarter 
unaudited results 

for the nine months end-
ed September 30, 2016. 
The results at the Nige-
rian Stock Exchange (NSE) 
showed its gross revenue of 
N140.7 billion for the nine 
months period, 29% in-
crease from N109.3 billion 
for the same period prior 
year.  Its profit before tax 
(PBT) rose to N14.2billion. 
This represents an impres-
sive increase by 453% from 
N2.563 billion recorded in 
the comparative period of 
2015.

FCMB Group Plc, the 
holding firm with subsidi-
aries including First City 
Monument Bank (FCMB) 
Limited, FCMB Capi-
tal Markets Limited, CSL 
Stockbrokers Limited and 
CSL Trustees Limited, has 
attributed the current de-
velopment partially to its 
soundness of ratios, steady 

buffers against the subsist-
ing adverse operating envi-
ronment, in addition to the 
Bank’s sustained revenue 
momentum combined with 
its cost optimization pro-
gramme.

The Group also record-
ed Non-interest income of 
N44.8 billion which is an in-
crease of 128% Year-on-Year 
(YoY), from N19.6 billion 
for the same period prior 
year. This increase has been 
predicated on a 612% YoY 
increase in FX income, from 
N5.0 billion for the nine-
months ended September 
2015, to N35.3 billion for the 
nine-months ended Sep-
tember 2016.

Peter Obaseki, Manag-
ing Director, FCMB Group 
Plc while commenting on 
the results said: “The au-
dited nine months results 
for the period ended Sep-
tember 2016, reflects our 
focus on key soundness ra-
tios and the need to main-
tain buffers against a sus-

tained adverse operating 
environment. Accordingly, 
capital adequacy and li-
quidity ratios have held 
up at 17.6% and 36.8%, 
respectively. Overall, prof-
it before tax came in at 
N14.2bn, a 453% growth, 
translating to an EPS of 
87 kobo, up 30.6%, year-
on-year (YoY), Underly-
ing revenue momentum 
remains strong while cost 
optimization programme 
led to a 2% YoY drop in 
operating expenses, de-
spite inflationary spiral 
respectively. The macro 
economic conditions in 
the final quarter remain 
challenging; we will keep 
up a conservative stance.”

Ladi Balogun, Group 
Managing Director of 
FCMB Limited, while also 
commenting on the Group’s 
results stated that, “The au-
dited results of the bank re-
veal that the extraordinary 
performance of Q2 2016 
offset the loss recorded in 

Q3 of N2.4 billion, thereby 
resulting in strong year-on-
year profit growth of 913%. 
In order to avoid an unsus-
tainable, non-cash, spike in 
earnings from further reval-
uation gains in Q3, the bank 
also significantly stepped 
up its loan loss provisions. 
The macroeconomic cli-
mate is taking a significant 
toll on the bank’s borrow-
ing customers across all 
segments. Accordingly, the 
bank will maintain high 
provision coverage ratios 
(currently 131%), continue 
to strengthen our capital 
adequacy ratio (currently 
16.9%) and our liquidity ra-
tio (currently 36.8%).”

The Chief Executive Of-
ficer also said, “While our 
prudential ratios should 
continue to strengthen into 
Q4 (modestly buoyed by 
a tier 2 capital injection of 
N7.5bn in November), we 
do not anticipate improve-
ment in the fourth quarter 
earnings. 

Winners emerge in 2016 
NSE essay competition

Ifeoluwa Toluwanimi 
Abiodun, a 14 year old 
student of Babington 
Macauley Junior Semi-

nary, Ikorodu, Lagos State, 
has emerged the winner of 
the 2016 edition of the NSE 
Essay Competition for Sen-
ior Secondary Schools stu-
dents in Nigeria sponsored 
by Access Bank Plc, Presco 
Plc, Nigerian Breweries Plc, 
Rand Merchant Bank, FBN 
Holdings, UTC Nigeria, Mo-
bil Oil and Ruff n Tumble. 

Ifeoluwa clinched the 
first position at the award 
ceremony, held at the Civic 
Centre on Thursday, No-
vember 24, 2016, ahead 
of over 7,400 participants 
across the country, win-
ning N500,000 in scholar-
ship fund for university 
education, N250,000 worth 
of equity investment and 
a laptop. Her school was 
also rewarded with three 
desktop computers and a 
printer.

Udeaja Nneoma of Sa-
cred Hearts College, Apapa, 
Lagos and Gbenjo Olasu-
bomi Victoria of Good 
Shepherd Schools, Meiran, 
Lagos emerged first and 
second runner-ups respec-
tively. The three students 
were also honoured with a 

Closing Gong ceremony at 
the Exchange.

The NSE Essay Competi-
tion is one of The Nigerian 
Stock Exchange’s (NSE) fi-
nancial literacy and inclu-
sion initiatives aimed at 
bridging the gap between 
classroom learning and 
practical knowledge re-
quired for long-term per-
sonal financial planning. It 
serves as an essential plat-
form to get the perspectives 
of our young ones on key 
challenges relating to finan-
cial literacy and inclusion in 
Nigeria. The competition’s 
overall goal is to develop a 
culture of wealth creation 
amongst our youth towards 
“Building a Financially Sav-
vy Generation”.

Speaking at the event, 
Oscar N. Onyema, Chief Ex-
ecutive Officer, NSE, noted 
that the Exchange has im-
plemented and supported 
a number of programmes 
in line with the National Fi-
nancial Literacy Framework 
(NFLF), which contribute to 
raising the level of financial 
literacy in Nigeria. “To date, 
we have executed over 200 
free capacity building work-
shops, aimed at enhancing 
investor understanding of 
the basics of investing. 

SEC moves to improve 
financial literacy

The Securities and 
Exchange Com-
mission (SEC) has 
shown readiness to 

improve the financial litera-
cy of Nigerians. Poor finan-
cial literacy has been iden-
tified as one of the factors 
responsible for the low level 
of financial inclusion in the 
country. Mounir Gwarzo, 
Director General, Securities 
and Exchange Commis-
sion (SEC) disclosed this at 
the launch of the Nigerian 
Journal of Securities Market 
(NJSM) in Lagos Thursday. 
Gwarzo said the launch 
of the journal is one of the 
steps being taken by the 
Commission to address this 
gap.

According to him, “As 
part of the SEC mandate to 
develop the Nigerian capital 
market and by implication 
the economy, the Commis-
sion is putting all energy, 
resource and time into im-
plementing the Nigerian 

Capital Market Master Plan. 
The SEC has focused on 
several financial literacy ini-
tiatives as part of its market 
development drive”.

The SEC DG said ef-
forts are being made to 
boost financial literacy 
among young people with 
school programmes, lit-
eracy week and a capital 
market curriculum. He 
said the journal represents 
another milestone in the 
endeavour of the SEC to 
fulfil its Capital Market lit-
eracy master plan whose 
major recommendation is 
developing a regular and 
up to date publication and 
journal on capital market 
operations.

Gwarzo said “The Ni-
gerian Securities Market 
Journal (NSMJ) is a periodic 
multi-disciplinary journal 
that will serve as a platform 
for disseminating informa-
tion and research on the Ni-
gerian Capital Market. 



Trapped as we were, those 
who said Nigeria did not 
respond to economic laws 
continued to live in denial, 
a fact that triggered the in-
famous IMF debate during 
which some of us were called 
all kinds of names for seeking 
a structural reorientation 
that could lead to an exit from 
the trap. A politically clever 
General Babangida escaped 
the trap he set by calling 
for a debate, by adjusting 
some other way. The Struc-
tural Adjustment Programme 
(SAP) freed us from becom-
ing Albania (an 18th century 
economy in the 20th century) 
but the believers in Nigeria’s 
peculiar nature missed that 
point and held on to the 
arbitrage possibilities of a 
two-tier exchange rate which 
the culture of corruption that 
characterized the post-1985 
Nigeria brought in. The truth 
remains that the numbers 
on growth rates show that 
the peak years of SAP (1987-
1991) produced the most re-
markable economic progress 
since the late 1970s, the effort 
of that regime to sabotage 
its own policies for self ag-
grandizement, policy flip 
flops driven by lack of com-
mitment to those policies 
notwithstanding. Clearly, the 
jury is in on the peculiarity of 
Nigeria. The fact that cocoa 
exports took off in response 
to the devaluations of 1986-
87, even if they were frus-
trated by problems of policy 
consistency and sequencing 
of adjustment policies, illus-
trates amply the point raised 
here. It is certain for me that 
these experiences and the re-
versal of economic progress 
in 1994, when the Abacha 
regime turned to controls 
before stability returned fol-
lowing abandonment of 1994 
policies, prove that Nigeria 
responds to economic laws 
like any other country. This 
means that the imperative for 
you, ladies and gentlemen of 
the business community, is 
to truly educate yourselves 
on how the modern chang-
ing economy runs and to be 
a strong part of civil society 
acting and speaking up to 
ensure the right policies are 
in place.

I raise this point about 
your making an effort to 
truly understand economic 
policy drivers and being part 
of civil society because I am 
familiar with the territory. 
In the many years I have sat 
on the council of your sister 
chamber, the Lagos Chamber 
of Commerce and Industry, 
I have seen colleagues shoot 
themselves in the foot by 
proposing ideas that seemed 
to further their self-interest 
but turned out to hurt them. 
One of the more obvious 
was manufacturers being 
joyful that they would have 
preferential access to foreign 
exchange in 1994. As we all 
know they found that in the 
goal displacement common 
in bureaucratic controls they 
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had a far worse situation in 
terms of access to foreign 
exchange than was the case 
before.

Wage increases and in-
flation

Having disposed of this 
myth about Nigeria being 
so peculiar that it is inap-
propriate to apply policies 
that work elsewhere in Ni-
geria, we can take on some 
of the other myths that have 
spurred a portfolio of policy 
initiatives that have left us 
reeling in the soporific ef-
fects of voodoo economics. 
Let us turn to the effect of 
wage increases on inflation.

One of the more difficult 
things to understand is that 
the government of Nigeria 
can go for six years without 
reviewing what it pays its 
workers. Considering that 
several of those years wit-
nessed inflation approach-
ing the three-digit mark it 
boggles the imagination to 
guestimate the real income 
of those workers. If we bear 
in mind the fact that govern-
ment has been the biggest 
employer of labour and the 
failure of government to pay 
much of what it owes local 
businesses (domestic debt), 
causing significant retrench-
ment of the private sector, 
the challenge of purchasing 
power in the economy can 
only be more daunting. Very 
obviously this would mean 
that goods and services pro-
duced in the private sector 
would be outside the reach of 
consumers, with warehouses 
full, companies retrench and 
the vicious cycle goes on. 
Surely this is enough to make 
government review its wage 
policy? Not if there is a myth 
that any time there is a wage 
review market women raise 
their prices and inflation 
takes off.

This myth is repeated so 
often, yet no government 
official has made available a 
model of the economy that 
shows the inflationary effect 
of wage adjustment. The 
ultimate justification of the 
myth is the frequent finger 
pointing at the Udoji awards 
and subsequent inflation fol-
lowing that major hike with 
long back payment of the in-
creases. Often conveniently 
forgotten is that the back pay 
made the amount of money 
injected into the system at 
once very significant, but 
more importantly nobody 
paid attention to the supply 
side. With little of what was 
desired available, too much 
money chased too few goods. 
The problems of absorptive 
capacity that led to bottle-
necks at the ports ensured 
that the ‘desired consumer 
goods could not come in 
quickly enough. Inflationary 
outcomes were inevitable 
under these circumstances.

Under current circum-
stances it seems to me that 
wage adjustments will re-
duce inventory in warehous-
es, cause capacity utiliza-
tion to go up, thus yielding 
lower costs from economies 

of scale advantages. This 
should lead in the opposite 
direction from inflation. That 
wage increases automati-
cally feed inflation surely 
is one reified myth that our 
economics could deal with 
differently, especially as we 
can tell that there are many 
other consequent variables 
such as supply and the lev-
el of the wage adjustment. 
There is also the issue of pro-
ductivity. Some argue that 
the civil service has such a 
low level of productivity that 
wage increases will therefore 
result in money entering cir-
culation that is not backed by 
output. This argument makes 
sense to the extent that pol-
icy makers retrench as they 
increase wages. We need 
fewer people on the public 
service. To pay fewer much 
better gets the job done. If we 
want a welfare function I will 
dare say it is better to dash 
out the money than make 
people a disturbance to work 
flow in the name of keeping 
them employed. That pro-
ductivity is low today is due 
partly to the fact that many 
are so badly paid that they 
cannot afford the transporta-
tion costs to work five days a 
week. Some therefore come 
to work three days in a week.

Privatization
Another issue that has 

also come up frequently in 
the discussion of economic 
reform in Nigeria is privati-
zation. The often emotion-
laden discussions of privati-
zation include such views as 
the process being one of 
giving away the family silver 
to a few wealthy and power-
ful people; privatization will 
only be the replacement of a 
government monopoly with 
a private monopoly, as sub-
scription to the services of 
privatized balloon, with con-
sequences for the poor, and 
for inflation in the economy. 
There are several other issues 
related to privatization that 
I have discussed extensively 
in published papers so I will 
not bother to raise them 
here. Perhaps an appropriate 
way to begin a reflection on 
the giving away of the family 
silver is an experience I had 
while doing research for the 
book Managing Uncertainty: 
Competition and Strategy in 
Emerging Economies. I had 
asked a former Managing 
Director of Nigerian Na-
tional Petroleum Corpora-
tion (NNPC) about NNPC 
strategy and he sarcastically 
retorted to the effect that the 
problem with NNPC was that 
it was long ago privatized ex-
cept that the private owners 
of the NNPC did not pay for 
their purchase and the cor-
poration was still considered 
public property in public 
discussions while in reality a 
few people did with it as they 
pleased. It was an informed 
albeit cynical response to 
the reality of many so-called 
public enterprises. People 
are afraid of giving away the 
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family silver but in truth the fam-
ily silver was long “given” to a few 
individuals. As these individuals 
have not paid for what they have 
full access to milking, the enter-
prises are managed as plunder, 
resulting in inefficiency and much 
higher costs which the people bear 
either directly in high rates of tariff 
or indirectly through taxation from 
which the subventions come. The 
clear examples of telephone calls 
to Nigeria from the United States 
being so much cheaper than those 
from Nigeria prove the point. How 
come services offered by private 
companies in the United States 
are cheaper? The answer is simple. 
Competition generates pressures 
to become more efficient and the 
need to build market share leads 
to part of the savings being passed 
on to consumers. More market 
share means economies of scale 
advantages that make it possible 
to further reduce prices. A virtuous 
cycle is established as opposed to 
the vicious cycle at the Nigerian 
end where the inefficiencies create 
opportunity for corruption.

What does corruption do to 
costs and the environment? A 1997 
survey by the World Bank found 
that with a few exceptions corrup-
tion was found to be among the 
three most important obstacles 
to conducting business in devel-
oping countries. This survey of a 
sample of more than four thousand 
entrepreneurs in 69 countries 
confirms the fact that corruption 
creates an environment that puts 
obstacles to growth. Quite a bit 
of all that corruption flows from 
public ownership of enterprises. 
So deep is the effect of corruption 
that on a balance it would even be 
better to give three parastatals to a 
few individuals for free so long as 
the field would then be opened to 
competition from others. No one 
is suggesting they should be given 
away. There are means of ensuring 
that ordinary people get access 
to share ownership today or at a 
future date. The point of showing 
that people are still better off even 
if the family silver were given away 
is to give perspective to the chal-
lenge. The real question to ask is, 
should the children starve to death 
that the family silver be preserved? 
If no father will wish to keep the 
family silver in the face of famished 
children, surely the fact that ways of 
ensuring that some of the silver can 
stay in the family while getting des-
perately needed nourishment for 
the children should make the op-
tion imperative. For me therefore, 
the family silver analogy is a myth 
that has substituted for reality in 
the understanding of policy mak-
ers. Besides the foregoing, I have 
suggested elsewhere that one way 
of equitably transferring share is to 
recognize that civil servants have 
been cheated for years in terms of 
their wages. They could therefore 
receive shares in privatized corpo-
rations in lieu of salary arrears or as 
part of their pension scheme.

The other widely held point of 
view is that privatization will mean 
moving from a public monopoly 
to a private monopoly with the 
same problems persisting for the 
consumers. This is true only when 
competition is not allowed or 
where and when certain economies 
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of scale are imperative. In the case 
of need for certain scale economies 
appropriate institutions do exist for 
consumer protection. If a privatized 
agency were to behave in a monop-
olistic manner, the fact that there 
are other players who can undercut 
its market share through pricing or 
higher quality service would check 
its conduct. Were liberalization to 
take place and competition allowed 
against a government agency, that 
government agency could use 
access to the regulators for preda-
tory competitive behaviour. With a 
private enterprise and appropriate 
institutions for regulating the sec-
tor, the playing field would be more 
of level ground.

Indeed there are times when op-
timal scale economies require that 
you have a private monopoly. What 
has been done elsewhere in the 
world and so can be done here is 
to have a monopolies commission. 
A rates panel charged with approv-
ing rate hikes, with membership 
that includes consumers and other 
agencies, is also one way of ensur-
ing that private monopolies operate 
in the interest of the common good. 
As I say frequently, if we can create 
a Nigerian state that operates as 
efficiently as Singapore, I will not 
suggest that we try privatization 
and possibly end up with private 
monopoly. The truth is that nothing 
in our current realities suggests that 
as feasible. Being realistic therefore 
we need to turn to the Miler option.

The other big myth about pri-
vatization is that it can fuel infla-
tion as the new owners raise rates 
of commercial levels or embark 
on new investments which have 
to be passed on to the consumer. 
As I have indicated earlier, it is 
possible that in the short run high 
rates may result, even though that 
is not necessarily the case if costs 
associated with the traditional inef-
ficiency can be cut, but in the long 
run competition inevitably results 
in a better deal for the consumer. 
It is clear therefore that the myth 
of an inflationary consequence 
from privatization is exactly what 
we have said, a myth.

State creation and bringing 
development to the grassroots

Another big myth that has 
shaped the Nigerian political econ-
omy is that the closer government 
gets to the grassroots in terms of 
numbers of state governments and 
location of state capitals the more 
the pace of development is acceler-
ated. This myth has led to persistent 
agitation for the creation of new 
states. What has been delivered 
is probably less of an improved 
quality of life as a multiplication of 
government bureaucracies that are 
bloated, and consuming resources 
that could have sustained wealth-
creating activities.

Whereas in 1964 the premier of 
the Northern region, the Sardauna, 
had an official fleet of three cars, 
today the military administrator of 
Adamawa state, a very small frac-
tion of what the Sardauna used to 
govern, has more than twenty cars 
servicing the government house. 
With this kind of tradition it is 
not surprising that today’s policy 
environment is marked by far less 
channelling of resources to wealth 
creation. With the focus on con-
suming what little there is in the 
maintenance of the multiplication 
of bureaucracies, growth and con-
sequently development are denied 

the people. Indeed what we find 
with the proliferation of sates and 
local governments is that most of 
the revenue allocated to these tiers 
of government go to the payment of 
salaries leaving paltry ink for infra-
structure development upon which 
real growth and true development 
are anchored.

It would seem from the forego-
ing that our concept of bringing de-
velopment close to the people has 
not meant developing the people, 
and enhancing the quality of their 
life. Nobody listening to the debates 
preceding sates creation would ever 
come to this conclusion, because 
the myth has assumed the dimen-
sion of reality in the consciences 
of many.

Economic controls and the 
protection of the common man

There is a very strong tendency 
to turn to controls when the people 
get under pressure from develop-
ments in the economy. The most 
frequently sought after of these 
controls is price control. The 
Lagos State government brought 
back these memories recently 
with the rent control edict. The 
announcement of rent control 
is always popular but in reality 
it never achieves its objectives. 
Consider the cost of building a 
block of four flats in Isolo, Lagos, 
or anywhere else for that matter. 
At the very least today, that would 
be N7 million. If rent control 
limits rent to N20,000 per flat per 
annum, it will take the landlord 
nearly 50 years to amortize his 
loan, if you add maintenance. If 
the opportunity cost of the money 
invested in putting up the building 
is measured from his investing the 
same money in the stock market, 
it will make no sense to invest in 
developing rental property. Most 
rational people will therefore not 
go that route. The consequence 
will be declining housing stock.

The truth is that many people 
who invest in building houses in 
Nigeria do so partly on less than 
fully rational choice, because a 
house looks like a solid invest-
ment they can see. Rent control 
edicts, unfortunately, have a way 
of reminding them of the real-
ity of the non-rational choice in 
building a house, causing them 
to behave in a way that reduces 
the housing available. Governors 
seem for some reason not to have 
learnt from past experience. It 
never quite works anyway. It only 
creates tensions between land-
lords and tenants and eventually 
both parties find it better to ignore 
the edict.

Rent control makes moral and 
economic sense only when the 
houses have been bought from a 
subsidized government project 
or when they have been handed 
down for generations like in Eu-
rope and exposure amortized 
already. In this case, what rent 
controls aims at is checking preda-
tory speculation or the use of price 
for keeping neighbourhoods eth-
nically pure.

The bottom line for the expe-
rience with rent control is that 
people become less inclined to 
building rental homes under such 
a regime of controls. The shortage 
of sly relative to demand triggers 
an upswing in rental values, the 
exact opposite of the intentions of 
rent control proponents. The prob-
lem of housing is better tackled 

through government building for 
sale, creating institutions to sus-
tain the mortgage finance industry 
and through reducing inputs costs.

The illusion of importance
The policymaker in Nigeria is 

also often challenged to put prop-
er perspective on Nigeria’s value 
to the investor. In recent years, 
especially with Nigeria’s decline 
to pariah status during the Abacha 
years, some sense of proportion 
about Nigeria’s real value began 
to creep into the consciousness of 
Nigerians. The experience before 
now has been that Nigerians look 
at their population and the oil 
deposits and conclude that Nige-
ria is so important that investors 
will literally come crawling. Often 
absent from the estimation of the 
real worth of Nigeria to an investor 
is the real purchasing power avail-
able in this oil producing economy 
of more than one hundred million 
people. The truth, as the Human 
Development Index of UNDP and 
other reports tells us, is that Nige-
ria is one of the poorest countries 
on earth and that our policies keep 
making the policy worse.

This exaggerated understand-
ing of the real attraction of the 
economy has often led policymak-
ers, civil servants and state institu-
tions to conduct affairs in a way 
that puts off potential partners. 
Nigeria is a country of tremendous 
potential but the truth is that it 
is a poor country that has been 
consistently mismanaged by in-
competent leaders without a sense 
for their place in history.

Currency and value inflation
Another big myth we have 

to deal with in policy making is 
that the bigger denominations of 
currency drive inflation. We have 
reached a stage in which coins 
have literally gone out of use in 
Nigeria because the values of the 
coins have been made irrelevant 
by inflation.  Yet higher denomina-
tions of coins would not be minted 
and currency notes have become 
the base units of commerce. With 
the five Naira note as the lowest 
unit of measurement in actual use 
we find prices have been moving 
in five Naira steps.

To moderate inflation, higher 
denominations of currency have 
not -peen introduced yet the five 
Naira as the base unit has meant 
that inflation is accelerated as 
prices shift in those magnitudes. 
In reality what we achieve is the 
opposite of our intentions. Add 
to that the nightmare of logging 
around cartons of Naira notes in 
a cash economy like Nigeria and 
you will see the great disservice 
this myth has done to us.

My colleague Ayo Teriba has, 
in his work, provided more than 
ample evidence that commerce is 
inhibited by these currency poli-
cies and that it makes economic 
sense from the typical life span 
of coins, currencies and costs of 
producing them to coin the pre-
sent currency denominations of 
N5, N10, N20 and N50 which at 
the exchange rate of October 1998 
have USD value of about 6 cents, 
12 cents, 24 cents and 60 cents 
respectively.

In my travels around the world, 
I have found that coins have much 
higher values than our top cur-
rency denomination. Surely the 

500 yen coin in Japan has a USD 
value of about three dollars and 
fifty cents. As Teriba also shows 
in his research, the poor countries 
that have embarked on currency 
reform and printed much higher 
currency values like Kenya have 
not necessarily had a rate of infla-
tion worse than what Nigeria has 
had. Many, in fact, have lower 
rates of inflation.

The human face illusion
Finally, let us consider the 

illusion that the way to put a hu-
man face on the structure of the 
economy is to maintain subsidies 
which distort value and create 
wrong incentive structures.

In the early years of SAP former 
head of State General Olusegun 
Obasanjo criticized the programme 
for not having a human face. Per-
haps there was a basis for criticizing 
the fact that the Gini coefficient, the 
measure of the gap between the 
most well off and the poorest, was 
widening, especially because rent-
seeking opportunities which were 
not necessarily part of adjustment 
were allowed by the Babangida 
government. But that was not Oba-
sanjo’s criticism at the launching 
of General Joe Garba’s book. The 
general’s human face criticism led 
a regime anxious to retain popular-
ity to embark on a USD 600 million 
`reflation’ of the economy. The out-
come was resumption of inflation 
that was being brought under con-
trol. Who paid the price of inflation? 
The common man who was being 
‘protected’ by the new policy thrust.

The truth, as I see it, is that you 
can see this poor ‘common man’ 
suffer in the face of many policies 
ostensibly designed to subsidize ex-
istence. Billions of dollars have been 
poured into NAFCON, the fertilizer 
company. The subsidy stretches 
into transportation and distribution 
of the fertilizer. Yet everyone knows 
that the farmer does not pay the 
subsidy price. The entire subsidy 
ends up in the pockets of mid-
dlemen, civil servants and State 
Military Administrators. What 
most farmers who can manage to 
get the stuff pay is often less than if 
private firms imported it and sold 
it at market prices.

The same story can be repeated 
for other subsidies including the 
emotional subject of petrol pricing. 
We have now reached a point that 
frequent petrol shortages mean that 
people are paying more than com-
mercial prices in the black market, 
yet oil-marketing companies

not in a position to replace their 
fuel pumps and the infrastructure 
for distributing fuel is on the edge 
of collapse.

Conclusion
The Nigerian economy is about 

the life of more than a hundred 
million people and deserves, at 
the least, to be managed with a 
bigger sense of responsibility than 
has been the case so far. The way 
myths have been the basis for policy 
choice is a major case in point. In 
the foregoing we have tried to show 
how many myths have been rei-
fied into the platform of decision 
making.

The challenge that you ladies 
and gentlemen of the Calabar 
Chamber of Commerce must see 
and rise to is how you can as part 
of civil society help develop institu-
tions that constrain the making of 
policies on such myths.
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L-R: Shehu Liman, 
group general man-
ager, supply chain 
management, NNPC; 
Jovdat Guliyev, busi-
ness development 
manager, SOCAR 
Trading Limited (UK); 
Miakanti Baru, GMD, 
NNPC, and Adokiye 
Tombomieye, 
GM, commercial, 
crude oil marketing 
division, NNPC, dur-
ing the bid opening 
session for 2016/2017 
Crude Oil Term Con-
tract tender in 
Abuja. 
Pic by Tunde Adeniyi

Eni, Sahara Energy, Forte Oil, 220 others  bid...
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“There will be no famine” say...
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Nigeria’s LNG sparks interests from Japanese...
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on November 24, by Maikanti 
Baru, group managing director 
of NNPC, during the contract 
tender opening session for the 
2016 and 2017 crude oil term, 
which was held at the NNPC 
headquarters in Abuja, the Ni-
gerian capital.

Some of the companies par-
ticipating in the bid process 
include; Modansa Nigeria Lim-
ited, Yorkshire, OMN, as well 
as Sahara and ENI, MRS Oil & 
Gas, Eni Trading & Shipping, 
AZ Petroleum, Matrix Energy 
Ltd, Delta Shipping & Marine 
Services, Ultimate Gas Ltd, Gun-
vor International BV, Repsol and 
Statoil.

Others are Northwest Pe-
troleum Ltd, Delma Nig Ltd, 
Green & Green Petrochemicals, 
Forte Oil, Nisen Investment Ltd, 
CMCO Nigeria Ltd, Duke Oil 
Company, Acorn Petroleum, 
BP Oil, International, North 
Oil & Coral Global, Calson Ber-
muda, Glencore Energy Services, 
Emadeb Energy Services Ltd, 
Tamoil Oversea, Vitol SA, Ankor 
Oil and Emo oil Petrochemic.

The event was witnessed by 
watchdog agencies of govern-
ment, such as the Bureau of 
Public Procurement (BPP), the 
Nigeria Extractive Industries 
Transparency Initiative (NEITI), 
as well as civil society watchdog 
organisations. 

 “We are opening these bids 
before everybody, in line with 
President Muhammadu Buhari’s 
quest for transparency and ac-
countability in the conduct of 
government business. As at clos-
ing time today at 12 noon, No-
vember 24, 2016, as advertised 
for submission of bids, we have 
received 224 bids,” Baru told the 
audience in attendance.

“When compared with the 
2015 and 2016 exercise, where 
we had 278 submissions, this is 
an indication that the strength-
ening of the criteria for bids has 
worked,” the NNPC Baru an-
nounced.

The 224 bids received by the 
NNPC this year from various 
oil and gas companies compet-
ing to lift Nigerian crude oil 
grades were less in number by 
54 as compared to the 278 bids 
received in 2015, indicating a 
decrease of 19.4 percent.

Baru stated that the NNPC 
under his management ensured 
that only credible companies, 
especially those with refining 
capacities were called for in their 
contract procurement notices.

He said the winning bids 

would be announced between 
January and February of 2017. 
The selected companies would 
be lifting about 1.7 million bar-
rels per day of Nigeria’s crude oil. 
In the 2015 and 2016 bid round, 
21 companies were selected, 
which included eight Nigerian 
firms. Sources say in the current 
bid round, the NNPC is likely to 
even select more Nigerian firms, 
especially from the Niger Delta.

 The eight indigenous firms 
that won bids in the 2015 2016 
round include Emo Oil and Pe-
troleum, Northwest Petroleum 
and Gas, Forte Oil Plc, Oando 
Plc, Sahara Energy Resourc-
es A.A. Rano Nigeria Limited, 
Eterna Oil and MRS Oil and 
Gas – and NNPC’s two trading 
partners – Carlson/Hyson and 
Duke Oil Incorporated.

 Nigeria has multiple crude 
oil grades, including the very low 
sulfur containing Bonny Light 
crude, which is a highly desired 
grade for its low corrosiveness 
to refinery infrastructure and 
the lower environmental impact 
of its byproducts in refinery ef-
fluent.

Other grades of Nigerian 
crude oil are Qua Iboe crude oil, 
Brass River crude oil, as well as 
Forcados crude oil.

In a related development, 
Mele Kyari, NNPC’s group gen-
eral manager (GGM) of crude 
oil marketing division (COMD), 
warned that some fraudsters are 
using the corporation’s name 
and that of its managers, includ-
ing the GMD, to swindle unsus-
pecting corporate personalities 
seeking to do crude oil business 
in Nigeria.

Kyari lamented that these 
fraudsters are carrying about 
papers and tender documents 
purportedly signed by highly 
placed officials of the NNPC 
and claiming that they can 
supply crude oil based on some 
quota they allege to have from 
NNPC.

He also noted that some go as 
far as claiming to have joint ven-
tures with NNPC, with promises 
of offering what they call “spot 
sales” to their victims through 
oil tankers on waters as far away 
as Cote D’Ivoire or elsewhere 
on the high seas, as well as de-
manding their victims to make 
payments into their private ac-
counts.

However, “NNPC does not op-
erate its own crude oil accounts 
but only Federal Government 
accounts that are domiciled at 
the CBN, yet the fraudsters urge 
their victims to pay into private 
accounts always,” Kyari alerted.

quarter of 2016 to 28.7 percent.
 Growth in the agriculture sec-

tor was driven by output in crop 
production, accounting for 95 
percent of overall nominal growth 
of the sector. The Central Bank of 
Nigeria has initiated the Anchor 
Borrowers Scheme, which has 
boosted rice production in Kebbi 
State, and promises to repeat the 
feat in 13 other states. More than 
65,000 farmers are involved in 
the Anchor Borrowers Scheme 
in Kebbi State alone.

 Muhammed Augie, chair-
man, Rice Farmers Association, 
Kebbi State chapter said, “There 
will be no famine next year even 
if exporters continue to export 
at a very high rate. There was 
bumper harvest this year and 
many people are into farming 
now than before, with a lot of 
them farming all-year round.

 “Look at rice, there was more 
harvest than we have experi-
enced before. This also applies to 
wheat and millet. The only prob-
lem the country might have is 
maize. But with support, farmers 
can grow enough within the next 
three months,” Augie added.

 Audu Ogbeh, Minister of 

Agriculture and Rural Develop-
ment, had said in a YouTube 
message seen by BusinessDay 
that Nigeria has huge harvest of 
rice and massive harvest of mil-
let but is under pressure from 
neighbouring states.

 “We find now that people 
are coming from as far as Al-
geria, Chad to load food from 
our markets. An average of 500 
trucks is loaded per day. It is 
taking away the stock which we 
need to survive for next year. We 
have to start buying up grains to 
store because if the rains finish 
in January, February to March, 
before the next planting sea-
son, you may find Nigeria very 
hungry,”Ogbeh said.

 However, Abiodun Olo-
rundenro, chief executive of-
ficer, Green Vine Farms, said he 
knows a lot of people that went 
into farming earlier this year, 
using drip irrigation system 
which helps them to farm all-
year round.

 “So how can there be famine 
when we have continuous pro-
duction and more people going 
into farming?” he asked.

 “The government should start 
putting policies in place to sup-

port more farmers and increase 
output,” Olorundenro said.

 According to Abdurahaman 
Modibbo Girei, president of Ad-
amawa Chamber of Commerce 
and Industry, more people in 
the state and its neighbours have 
left the cities for farming in rural 
areas.

 “I have seen a lot of people go 
into farming. The only challenge 
I see is that many people from 
outside, not just from other Afri-
can countries but also from other 
parts of Nigeria, are coming to 
buy grains from here,” Girei.

 Girei said the only impact is 
that prices of food items are high 
because of external demand, 
stressing that the poor people do 
not have enough money to pay 
for grains and other food items.

 Girei said export should be 
good news for Nigeria at a point 
the country needs dollars and 
wants to diversify its revenue 
through agriculture and other 
non-oil sources.

 According to Ijewere who 
spoke earlier, production this 
year increased tremendously. 
He urged the government to 
start giving more support to 
farmer’s in terms of cheap and 
single-digit funds, good infra-
structure, improved seedlings 
and fertilizer.

production.
“I will rather say if there is a 

deal, you may be looking at oil 
prices firming at $50. I’m not 
sure I am optimistic enough to 
say mid 50s yet, that could come 
with time. If we don’t sign a deal, 
the $44/45 you are seeing today 
will definitely be challenged,” he 
said in an interview monitored 
on Bloomberg Television.

In September, OPEC mem-
bers agreed to cut production to 
between 32.5 million and 33.0 
million barrels per day - an ef-
fort to prop up prices - from the 
organisation’s latest production 
estimates of 33.64 million bpd.

Kachikwu also said that Nigeria 
has ramped up oil production to 
1.9m barrels per day due to re-
duced militancy in the Niger Delta.

“We have come down from 
2.1m barrels within the last three 
weeks to 1.9m bpd. It is work 
in progress and President Bu-
hari is working hard to solve the 
problem.  We are seeing some 
progress but it will take time.

“I am hopeful that we can 
end the year with production 

returning to 2m barrels and far 
above the 2.2m barrels projected 
this year.

“By 2017 we will see fewer 
disruptions to our oil production 
because by then we would have 
found a formula to the Niger 
Delta problem,”

The OPEC agreement reached 
in September exempted Nigeria 
from production cuts due to the 
effects of militants activities on 
oil infrastructure.

The meeting slated for No-
vember 30 is for OPEC members 
to agree on exact cuts to their 
individual production which is 
proving tricky.

“We also have to deal with 
the fact that the US market is 
beginning to experience again a 
higher production, Russia hasn’t 
exactly agreed to a cut, though 
there’s been a lot of promise 
about a cut, so there is still a lot of 
work required outside the OPEC 
corridors to be able to get the 
market firmed,” Kachikwu said.

Analysts are also hopeful that 
a deal is reached and many fore-
casts have been positive.

“I am looking forward to the 
OPEC meeting next week in 
Vienna. We expect OPEC and 
non-OPEC oil producers will 
make a deal to bolster oil prices,” 
said Jason Schenker, a financial 
market expert at Prestige Eco-
nomics, LLC on his Twitter page.

Merrill Lynch Global research 
analysts predicts prices may 
briefly fall to sub-$40/bbl before 
gently recovering in a $40-45/
bbl band if a deal is not reached 
but says that possibility is “least 
likely”.

For many OPEC countries, 
oil price recovery is a matter 
of economic survival. Nigeria’s 
economy sank deeper into re-
cession this week when released 
GDP figures show a fall of 2.24 
per cent.

Nicolas Maduro, Venezuela’s 
President is willing the outcome 
of the meeting to be positive he 
has dispatched his oil minister 
to Russia to help bring other 
producers on board. His coun-
try economy has collapsed and 
inflation is expected to top 1,600 
per cent in 2017.

geria comprised mainly machin-
ery, steel products and vehicles, 
Nigeria’s exports to Japan com-
prised mainly natural gas and 
sesame seeds. Japan is keen 
on deepening this trade with 
investment in gas development 
infrastructure in Nigeria.

 Kachikwu also expressed 
confidence that an OPEC agree-

ment to cut production with the 
aim of shoring up prices will 
hold when the 14 member car-
tel holds a regular semi-annual 
meeting in Vienna, Austria on 
November 30.

He said oil prices will firm at 
$50/barrel for the rest of the year 
if a deal is reached and that Rus-
sia and some other non-OPEC 
countries will take a cue from 
a positive OPEC decision to cut 



Rainy-day chancellor 
puts £27bn aside as a 
Brexit shock absorber

P
hilip Hammond has 
used his “first and 
last” Autumn State-
m e nt  t o  c re at e  a 
£27bn fiscal shock 

absorber to insure the economy 
against the uncertainty caused 
by Brexit.

Mr Hammond was forced to 
extend austerity into the next 
parliament as Brexit took its toll 
on the public finances. But the 
chancellor said his new looser 
fiscal rules gave him “firepower 
in the locker” to rescue the 
economy if it took a bigger hit 
than expected.

In a statement dominated 
by the predicted effects of quit-
ting the EU, Mr Hammond re-
vealed forecasts showing slow-
ing growth despite £23bn of new 
public investment for housing, 
broadband, roads and infra-
structure.

The Office for Budget Respon-
sibility predicted Brexit would 
hit taxpayers with an increasing 
bill, costing families £292m a 
week by 2020 and £59bn over the 
full five-year forecasting period.

The additional borrowing as-
sumed to be the result of Brexit 
will force the next government, 
elected in 2020, to continue re-
pairing the public finances. Mr 
Hammond pencilled in another 
year of public spending austerity 
in 2020-21 and also hinted that 
pensioners might have to forgo 
generous annual uprating of the 

Germany and France are 
set to clash over a planned 
overhaul of EU banking 
regulations amid concerns 

in Berlin that the proposals fail to do 
enough to shield taxpayers from the 
costs of banking crises.

Berlin is anxious about a package 
of reforms unveiled by the European 
Commission on Wednesday, notably 
its proposal for how Europe should 
apply an international standard for 
dealing with a large bank when it fails.

German officials are concerned 
that aspects of the reforms would 
overly constrain bank supervisors. 

state pension after 2020.
But there were strong indi-

cations that before the famine, 
there would be more spending 
in the remainder of this decade. 
While George Osborne targeted 
a surplus in 2019-20, Mr Ham-
mond’s new fiscal rules commit 
him only to running a balanced 
budget “as early as possible in 
the next parliament” and to 
keeping borrowing below 2 per 
cent of gross domestic product 
in election year.

Even after increasing infra-
structure spending, the new 
targets still leave Mr Hammond 
with £27bn of “headroom” in 
2020 if he needs to turn on the 
spending taps. This would be a 
sizeable election war chest for 
the 2020 general election if the 
economy remains strong.

The “jam tomorrow” strategy 
meant that Mr Hammond had 
little money available now to 
help the “just about managing” 
voters that Theresa May, prime 
minister, has vowed to support.

A freeze in fuel duty was 
funded by a rise in the tax on 
insurance premiums. Mr Ham-
mond softened the edges of 
Mr Osborne’s planned cuts to 
universal credit, but at a cost of 
only £600m in the years to 2020.

The chancellor told MPs that 
the economy’s “resilience” since 
the Brexit vote had “confounded 
commentators at home and 
abroad”, but he said that the 
country had to be “match fit” 
for the transition to life outside 
the EU.

They want to preserve the freedom 
for supervisors to demand buffers 
that go beyond agreed international 
minimum standards.

The row is set to deepen an already 
sizeable split between national gov-
ernments over the future direction of 
Europe’s banking union, an ambitious 
but incomplete integration project 
agreed at the height of the eurozone 
debt crisis to restore confidence.

Wolfgang Schäuble, Germany’s 
finance minister, has argued that fur-
ther steps to build the banking union 
should be taken only once Europe has 
agreed on a tough regime of measures 
to reduce risks in its banks. However, 

ECB warns of Trump risk to Europe’s markets

T
h e  E u r o p e a n 
Central Bank has 
warned of the risk 
of  a  rout  in  Eu -
r o p e ’s  m a r k e t s , 

saying political instability in 
the US could infect investor 
sentiment around the world 
and trigger a further surge in 
borrowing costs for eurozone 
governments.

Borrowing costs for govern-
ments have risen throughout 
the world after the election of 
Donald Trump as the next US 
president. The ECB said that, 
while the implications of Mr 
Trump’s election for the euro 
area remained “highly uncer-
tain”, the risks of “further asset 
price corrections” in bond 
markets remained significant.

“The world has changed 
a little bit,” said Vítor Con-
stâncio, vice-president at the 
ECB, as the bank published 
its latest Financial Stability 
Review. “This risk [of political 
uncertainty] has risen.”

Fragi le  emerging mar-
ket economies were also at 
risk, the bank said in the six-
monthly report.

The warning raises the 
stakes ahead of a crucial 
meeting of the central bank’s 
governing council on Decem-
ber 8, when it is expected to 
give details of a third leg of 
its quantitative easing pro-
gramme to try to revive the 
eurozone’s economy.

The report highlights the 
risk that a move to cut back on 
asset purchases in the current 
climate would trigger a sharp 

rise in borrowing costs - un-
doing the work done by the 
QE programme in lowering 
interest rates across Europe.

Markets believe Mr Trump 
will unveil a big package of 
fiscal stimulus to lift growth in 
the US. The package is likely to 
raise inflation, triggering a se-
ries of rate rises by the Federal 
Reserve and a stronger dollar.

While Mr Constâncio said 
higher growth and inflation 
would justify higher borrow-
ing costs for the US govern-
ment, the situation in Europe 
- where the economy is much 
weaker - was different.

“If bond yields go up be-
cause there is the prospect 
suddenly that growth and in-
flation increase . . . then that’s 
a positive development,” the 
ECB vice-president said. “The 
risk is, of course, that this situ-
ation would be more true in 
the US and less true in Europe 
and other parts of the world.”

Mr Trump’s coming term 
as US president is just one of 
several political risks facing 
the eurozone.

Pressure on policymakers 
in Frankfurt is set to mount 
if Matteo Renzi, Italy’s prime 
minister, loses a national ref-
erendum on constitutional 
reform on December 4. A No 
vote could prompt Mr Renzi’s 
resignation and trigger a po-
litical crisis while the Italian 
government’s borrowing costs 
would be likely to climb fur-
ther. Italy is the eurozone’s 
third-largest economy.

Mr Constâncio flagged that 
the recent rise in government 
borrowing costs had been 

much greater in Italy than in 
other eurozone states.

The ECB vice-president 
said it was “impossible to pre-
dict” how a No vote would im-
pact the eurozone, but added 
that Italy’s banks were more 
resilient now than during 
the early stages of the global 
financial crisis.

Mr Constâncio also reiter-
ated his concern about the im-
pact that a Trump presidency 
could have on trade with the 
US. “We are in a new phase of 
weaker world trade,” he said in 
a press conference. “If, on top 
of that, there would be a wave 
of protectionist measures, 
world trade, and world growth 
would suffer.”
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UK workers face blow 
to spending power, 
says think-tank
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China sets world record for patents

Uganda gives private schools low grades

C
hina has become the 
first country to re-
ceive more than 1m 
patent applications 
in a year - a record 

the World Intellectual Prop-
erty Organisation (Wipo) said 
reflected “extraordinary” levels 

of innovation in the world’s most 
populous nation.

“[The Chinese] are making 
innovation a central part of their 
economic strategy,” Francis 
Gurry, director- general of the 
UN agency, said at a briefing in 
Geneva.

While sceptics have long ar-
gued that China’s patent figures 

are skewed by state-driven filing 
targets, intellectual property 
lawyers argue they also reflect 
the country’s growing inventive-
ness.

“The Chinese government 
still wants people to file patents 
and they get explicit and implicit 
rewards for doing so,” said Erick 
Robinson, a Beijing-based pat-

ent lawyer. “But the quality of 
patents in China is improving at 
breathtaking speed.”

According to Wipo figures, 
China’s patent office received 
1,101,864 applications in 2015 
from both domestic and foreign 
filers, accounting for almost 40 
per cent of the global total and 
more than the next three coun-

tries - the US, Japan and Korea 
- combined.

“Once again we see an in-
creasing dominance by Asia as 
the origin of filing activity for 
intellectual property,” Mr Gurry 
added, noting that Asian coun-
tries had received more than 60 
per cent of total patent filings 
last year.

Continued from page A1

Marian Namiiro and her 
husband struggle to 
make ends meet as 
they each earn about 

$2 a day working in a market on 
the edge of Kampala, Uganda’s 
capital.

They spend more than half 
their income on fees so their three 
children can attend a private pri-
mary school run by Bridge Inter-
national Academies, a US group, 
rather than rely on the free state 
education system.

“Here the children get a good 
education,” Namiiro says. “They 
can read for themselves, they’re 
not shy and they correct us - their 
parents.”

But she worries about where 
her children will study in January 
as Bridge battles to keep its Ugan-
dan schools open. The company, 
which has received funding from 
Bill Gates, the former Microsoft 
chief executive, and a charitable 
foundation set up by Facebook 
founder Mark Zuckerberg, is 
locked in a dispute with Ugandan 
authorities that has triggered a 
debate about the proliferation and 

quality of low-cost private schools 
in developing nations.

The number of children in pri-
vate primary schools in Uganda 
has doubled in the past decade, 
reflecting a trend across many 
African countries as parents grow 
frustrated with failing state edu-
cation. But the quality of afford-
able schools varies and Ugandan 
authorities have taken exception 
to Bridge, despite its high-profile 
backers, which also include the UK 
government and the investment 
arm of the World Bank.

“They don’t follow the right 
procedures when setting up the 
schools,” says Bernadette Karu-
hanga, deputy director of the Na-
tional Curriculum Development 
Centre.

The government accuses the 
US group, which charges about 
80,000 shillings ($22) per pupil 
each term, of running unlicensed 
schools with unqualified teachers 
and an unapproved curriculum. 
Officials have complained that 
Bridge schools have inadequate 
latrines and that some lessons 
discuss homosexuality, illegal in 
the east African nation.

A court this month ordered all 

Bridge’s 63 schools in Uganda to 
close, but the ruling was deferred 
pending an appeal next month. 
Bridge, which educates 100,000 
pupils in 520 schools targeting low-
income families across Africa and 
India, denies the allegations and 
insists it follows the regulations.

“Licensing is an 18-month 
process and we have followed 
it for every school we support,” 
says Shannon May, who founded 
Bridge with her husband. “We 
follow [the education ministry’s] 
described process, and once the 
school is open and children are 
enrolled and teaching is happen-
ing, we request all relevant in-
spections and submit all required 
documents.”

Bridge opened its first school in 
a slum in Nairobi, Kenya’s capital, 
in 2009. Its goal is to raise its en-
rolment to 10m pupils in a dozen 
countries by 2025, targeting the 
children of families earning less 
than $2.50 a day. It is a market that 
is worth $63bn a year globally, ac-
cording to the UN and World Bank.

May says the company has 
been a success, citing above aver-
age national exam results at its 
academies in Kenya.

Real wages in Britain will 
still be lower by 2021 than 
they were in 2008 as the 
workforce endures the 

worst decade for pay in at least 70 
years, a think-tank has warned.

“One cannot stress enough 
how dreadful that is, more than 
a decade without real earnings 
growth,” said Paul Johnson, head 
of the Institute for Fiscal Studies, 
in his analysis of the latest official 
economic forecasts from the Of-
fice for Budget Responsibility.

Real wages in Britain were hit 
badly after the financial crisis and 
the OBR’s forecasts suggest the 
outlook has darkened again since 
the Brexit vote.

The forecaster predicted the 
vote for Brexit would hurt produc-
tivity and wage growth while the 
drop in sterling that followed the 
vote would push up inflation. As 
a result, it forecast that real wage 
growth would stall next year.

“Half of the wage growth pro-
jected for the next five years back 
in March is not now projected to 
happen,” Mr Johnson said of the 
OBR forecasts.

The weaker outlook for real 
wages and looming benefit cuts 
are predicted to squeeze living 
standards.

Separate analysis of the OBR 
figures by the Resolution Founda-
tion think-tank found that average 
real incomes were forecast to grow 
just 0.2 per cent a year between 
2015 and 2020.

That is an even slower pace 
than the 0.5 per cent annual 
growth between 2010 and 2014.

While the income squeeze that 
followed the financial crisis was 
fairly evenly shared across the 
population, the pain in the next 
few years is likely to be concen-
trated most heavily on low and 
middle-income families. That is 
because the government is press-
ing ahead with welfare cuts in an 
attempt to close the budget deficit 
as soon as possible after 2020.
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Berlin thinks the Brussels package falls 
short in key areas.

Berlin’s stance over the rule, known 
as total loss absorbing capacity, or 
TLAC, is sharply at odds with that of 
Paris and Rome, which have pushed 
for inbuilt curbs on overzealous au-
thorities to avoid European financial 
groups being put at a competitive 
disadvantage.

In his proposals on Wednesday, 
Valdis Dombrovskis, commission 
vice-president responsible for finan-
cial policy, said authorities should be 
able to set tougher rules only if they 
could demonstrate the extra require-
ments were “justified, necessary and 
proportionate”.

Within the eurozone this would 
rein in the Single Resolution Board, the 
currency area’s agency for handling 
failed banks, which was established 
last year.

The TLAC rule will force large 
banks to issue more securities that can 
be easily written off if they fail, so re-
ducing any need for a taxpayer bailout. 
Central bankers, such as Mario Draghi 
of the European Central Bank and the 
Bank of England’s Mark Carney, have 
hailed the move as a step towards end-
ing the problem of institutions being 
“too big to fail”.

“We do think the proposal needs to 
be improved substantially,” said one 
senior German official. “We definitely 
need more work in the risk reduction 
area.” Germany is also worried by 
commission proposals for determin-
ing which types of bonds banks should 
be able to count towards their TLAC 
buffers.

The plans from the commission 
aim to set common rules on when 
debt should count as “subordinated” 
and so be eligible to count towards 
TLAC. Berlin, however, said the ap-
proach chosen by the commission 
was too reliant on raising new debt, 
meaning it would take too long to 
reach targets.

Berlin’s assessment that the Dom-
brovskis proposals fall short of the 
“risk-reduction package” that it is 
seeking is bad for many eurozone gov-
ernments, notably in southern Europe, 
that want to accelerate work on further 
developing the banking union.
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Mexico lines up 
$20bn bonanza from 
dollar reserve gains 
and crude hedges
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M
exico can expect 
a windfall of as 
much as $2.9bn 
next month from 
i t s  a n nu a l  o i l 

hedging programme, but that 
will be dwarfed by an expected 
bonanza from the central bank 
that could pour close to $20bn into 
state coffers in April, analysts say.

For a government facing bitter 
spending cuts, an increasingly un-
certain economic outlook, sharply 
lower growth prospects and the 
threat of a ratings downgrade, the 
central bank transfer will come as 
a silver lining after the collapse in 
the peso since Donald Trump’s US 
election victory.

While the surplus from the 
Bank of Mexico’s operations is 
likely to beat the previous best - in 
April the government received 
239bn pesos, almost $14bn at the 
time - the hedging proceeds will 

The head of Virgin Me-
dia has criticised the 
government’s plan for 
a £400m fund to sub-

sidise the rollout of “full fibre” 
networks as “giving away money 
they don’t have”.

Philip Hammond, the chan-
cellor, announced in his Au-
tumn Statement yesterday that 
the government hoped to stimu-
late more investment in net-
works that run fibre-optic cables 
right to the customer’s door to 
deliver faster speeds.

The centrepiece of the plan 
is to establish a £400m fund for 
smaller broadband companies 
seeking to invest in new fibre 
deployments.

The funds will need to be 
matched by the participating 
company.

Tom Mockridge, chief ex-
ecutive of Virgin Media, said the 
fund was merely a “drop in the 
bucket” of what was needed to 
deliver full fibre networks across 
Britain.

He also argued that “a state 
subsidy isn’t needed to make 
this change”, given Virgin is 
spending £3bn on expanding 
its network, which includes 2m 
full fibre connections.

“The government is giving 

China holds ‘wild card’ for agribusiness prices

be smaller than last year’s record, 
reflecting the oil price. The finance 
ministry expects to announce the 
result of the trade after November 
30.

Mexico has spent about $1bn 
a year for a decade on options in 
deals with banks including Gold-
man Sachs, Citigroup and JPM-
organ Chase to protect against oil 
price falls. It is typically the biggest 
operation of its kind in derivatives 
markets and netted $6.4bn last year 
as the programme hedged crude 
at $76.4 a barrel, before prices fell 
sharply.

This 212m barrels was hedged at 
$49 a barrel, a far smaller difference 
from the market price. For next year 
the government has hedged at $42 
a barrel.

Carlos Capistrán, economist 
at Bank of America Merrill Lynch, 
noted that Mexico’s Maya crude 
had averaged $35 a barrel this year 
and the Mexican mix was typically 
a few dollars higher. 

away money they don’t have,” 
Mr Mockridge said of the plan, 
noting the high levels of public 
debt.

Mr Mockridge denied that his 
criticism was because he did not 
want competition from smaller 
players.

He said all competition was 
welcome in network investment 
but that it would be more “fruit-
ful” for the government to shake 
up planning rules to accelerate 
deployment, so that a host of 
companies could compete with 
Openreach.

BT is spending £6bn to deliver 
ultrafast broadband speeds to 
12m homes by 2020. About 2m of 
those will be connected to a full 
fibre connection, but the bulk 
will be using a technology that 
speeds up existing copper lines.

Mr Mockridge argued that 
with Virgin Media and BT com-
peting to invest in fibre, the 
government should instead fo-
cus on easing red tape to boost 
investment rather than setting 
up a subsidy programme.

He also pointed to a sharp rise 
in business rates for telecoms 
companies as a disincentive to 
invest in new fibre. Mockridge 
confirmed that Virgin Media 
had no intention of tapping the 
government fund to expand its 
own plan. 

China’s handling of its state 
reserves of raw materials 
such as cotton and sugar 
will be a key factor shap-

ing the direction of agricultural 
commodities in 2017, according to 
a major lender to agribusinesses.

China is “the most striking wild 
card” that will drive agricultural mar-
kets, said Stefan Vogel, head of agri 
commodity markets at Rabobank, 
the Dutch lender that is a leading 
financier to farmers and agribusi-
nesses around the world.

Any decision by China’s policy-
makers to begin selling down the 
country’s huge reserves would have 
a large impact on markets. “Whether 
China opens the stock floodgates or 
not will be a major price-driver in 
cotton and sugar - and potentially 

also in corn, soyabean or vegetable 
oil - markets in 2017,” the bank said 
in its report.

Beijing is looking to unload 
excess reserves built up under the 
government’s subsidy policy. It 
set minimum prices too high for 
commodities including cotton, 
sugar and corn, and as those prices 
diverged from the market prices, 
authorities encouraged excessive 
production as well as strong import 
flows.

Agricultural raw materials, es-
pecially the so called “soft com-
modities” such as sugar, coffee and 
cotton, have been among the top 
performers this year. The Bloomberg 
soft commodities index has gained 
21 per cent, compared with 24 per 
cent for industrial metals and 1.5 per 
cent for energy. Grains have fallen 
about 3 per cent.

On the US, Rabobank said it was 
“ cautious on the outlook” follow-
ing the election of Donald Trump. 
The president-elect has pledged to 
abandon trade agreements which 
could have “wide-reaching effects 
on American imports and exports 
of commodities” if trade agreements 
are revised.

Speculative trading of agricultur-
al commodities has been a feature of 
the markets’ volatility in 2016, and 
Rabobank expects the trend to con-
tinue. With interest rates expected 
to rise only slowly, commodities 
are likely to attract hedge funds and 
other speculative investors looking 
for juicier returns, said the bank.

It predicts index funds, or those 
that track commodities indices, to be 
back in the agricultural market in the 
second half of 2017, as they look for 
a hedge against inflation.

Virgin Media chief decries 
fibre funding plan

JUDE WEBBER

A record run of declines; 
its worst performance 
since last year’s surprise 
devaluation and eight-

year lows plumbed on a near-
daily basis. Whichever way you 
cut it, China’s currency is having 
a testing month.

However, unlike the devalua-
tion ruckus in August 2015, and 
the market turmoil that followed 
renminbi weakness in January, 
investors are not panicking this 
time. At least not yet.

This month the offshore ren-
minbi has lost 2 per cent, taking 
its drop to 5 per cent so far this 
year. On Monday, the onshore 
rate touched an eight-year low 
of Rmb6.8991 against the dollar, 
while the offshore rate reached 
Rmb6.9181 - another record.

“What a lot of clients are ask-
ing and what a lot of people are 

worried about is if people begin 
to think it’s disorderly - that is 
where it would have a blowback 
on the global markets,” says Man-
soor Mohi-uddin, strategist at 
RBS, who still ranks the renminbi 
as a top-three risk for global mar-
kets. “I don’t think we can dismiss 
the risk of depreciation becoming 
more disorderly over time.”

One important factor in the 
calmness amid the decline, say 
investors and strategists, is the 
market’s comfort with the way 
China appears to be managing its 
currency, not against the dollar 
but against the trade-weighted 
basket it first detailed last year.

The renminbi, for example, 
has lost less against the dollar 
than almost all its emerging 
market peers in the fortnight 
since Donald Trump won the US 
election.

The onshore rate is down 
1.5 per cent, while the offshore 

renminbi, which in theory trades 
freely and reflects the interna-
tional views of China, has fallen 
1.6 per cent. Only Russia’s rouble, 
off 0.2 per cent, has fared better 
against the dollar.

In this context, the renminbi’s 
weakness appears the mirror 
image of the dollar’s strength, 
rather than evidence of domestic 
economic pressures in China that 
investors feared in the August 
2015 episode and this January.

Over the past two weeks, the 
renminbi has, in fact, gained 
against its basket of currencies 
even as it has weakened against 
the greenback.

“It’s not perfect science; you 
see moves which are not always 
exactly in that direction [implied 
by the basket], but a stronger dol-
lar is just translating into weak 
global currencies as well as the 
renminbi,” said Neeraj Seth, head 
of Asian credit at BlackRock.

enminbi’s weakness yet to spook investors
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N
eighbours saw him 
as a loner but he 
was an obsessional 
white supremacist. 
After his sentenc-

ing for the murder of an MP, 
attention has focused on why 
Thomas Mair struck just days 
before the EU referendum. 

As evening approached on 
June 15, volunteers at the Birstall 
Wellbeing Centre in the Eng-
lish county of West Yorkshire 
were preparing for their usual 
Wednesday group session. The 
centre offers Reiki healing, palm 
readings and holistic massage. 
Rebecca Walker, who opened the 
centre eight years ago, is haunted 
by that night.

At about 6:30pm, a man in his 
50s walked through the door. He 
was thin, on the short side and 
balding, with a greying goatee. 
Walker had not seen him be-
fore. “He was enquiring about 
relaxation classes, meditation 
classes,” she recalls. “He’d tried 
it in the past and found it ben-
eficial. He just seemed a really 
lonely guy who wanted someone 
to talk to. We arranged for him to 
come back Thursday lunchtime.”

The man did not keep the ap-
pointment. Instead, the follow-
ing day he walked past the centre 
on his way towards Birstall’s 
market square. There, he loitered 
for a while.

At 12:50pm, a silver Vauxhall 
Astra pulled up outside the li-
brary just off the square. Jo Cox, 
a self-declared “proud Yorkshire 
lass” who had been elected the 
local Labour MP the previous 
year, was in the back seat. The 
mother of two was due to meet 
constituents.

As Cox and her two aides 
stepped from the car, the man 
walked towards her. He pro-
duced a sawn-off .22 rifle and 
shot her in the head. She fell to 
the ground and he dragged her 
by the hair into the road, where 
he thrust a military-style dagger 
into her body again and again. 
Her aides, both local women, 
swung their handbags at him but 
he fended them off. An elderly 
bystander tried to intervene but 
staggered back when the man 
stabbed him.

The attacker began to walk 
away, leaving Cox prone and 
bleeding. But when he realised 
she was still alive he returned. 
He shot her twice more, in the 
head and chest, and tore into 
her again with his knife. Then he 
strode away.

Fazila Aswat, one of the aides, 
cradled her boss, urging her to 
cling on. Ambulances arrived. 
A medic cut open her chest, to 
no avail. At 1:48pm, Cox was 
pronounced dead. She was 41.

Police combing the area for 
the attacker tackled him to the 
ground in a nearby street and 
arrested him. “I’m a political 
activist,” he declared.

By then, TV channels were 
breaking off coverage of the EU 
referendum campaign, which 
was entering its final week, to 
report that an MP had been at-
tacked and a suspect detained. 
Before long, they had a name: 
Thomas Mair, a 52-year-old un-
employed gardener from a coun-
cil estate up the hill from Birstall.

Walker recognised Mair in-
stantly from his photograph 
on TV. “It was a big shock for 
me,” she recalls. “You start to go 
through all the what-ifs. Could 
you have done something to help 
him if you had had more time?”

Cox, a former policy chief at 
Oxfam, had supported remain-
ing in the EU and advocated for 
greater compassion to be shown 
to Syrian refugees. She had also 
sought to address an “epidemic” 
of loneliness. As he killed her, 
Mair was heard to shout: “Britain 
first. Keep Britain independent. 
This is for Britain.”

After the murder, Nigel Far-
age, then leader of the UK Inde-
pendence party and an unofficial 
champion of Brexit, said Cox’s 
killing had halted the Leave 
campaign’s momentum. He was 
wrong. On June 23, 52 per cent 
of Britons voted to break with 
the EU. An ecstatic Farage told 
supporters: “Today, honesty, 
decency and belief in nation, I 
think now is going to win. And we 
will have done it without having 
to fight, without a single bullet 
being fired.”

‘White traitors’
The earliest known expression 

of Mair’s political beliefs came 
in a February 1988 letter to Alan 
Harvey, the editor of SA Patriot, 
a South African magazine that 
railed against the demise of white 
rule in the country. “Despite 
everything, I still have hope that 
the White Race will prevail, both 
in Britain and South Africa,” Mair 
wrote, “but I fear it’s going to 
be a very long and very bloody 
struggle.”

In January 1997 Mair wrote 
to Harvey again, saying: “In my 
opinion the greatest enemy of the 
old Apartheid system was not the 
ANC and the black masses but 
white liberals and traitors.”

Mair wrote those letters from 
the semi-detached council house 
where he would live until the day 
he murdered Cox. Even to his 
nearest neighbours on Lowood 
Lane, the man at number 86 was 
an enigma. Katie Greene, 33, a 
mother of three who lived next 
door to him for 13 years, called 
him a “real loner”. Her husband 
tried to engage him in conversa-
tion, but Mair would answer in 
monosyllables, so he gave up.

When the police smashed 
down Mair’s front door after his 
arrest, they found an orderly 
house with dated furniture, tins 
of beans stacked neatly in a cup-
board and, carefully arranged in 
a bookcase topped with a golden 
eagle emblazoned with a swas-
tika - the library of a self-taught 
neo-Nazi.

A Collector’s Guide to Third 
Reich Militaria graced his shelves, 
as didHeadgear of Hitler’s Ger-

many. Mair studied killers (Jack 
the Ripper, the Boston Strangler), 
conspiracy theories and the as-
sassination of liberal heroes such 
as Martin Luther King and John 
F Kennedy.

One book order Mair placed 
in 1999 offers a glimpse into the 
ideological company he kept. 
The seller was National Vanguard 
Books, the publishing arm of the 
National Alliance which, at the 
time, was the leading neo-Nazi 
group in the US. Its founder, Wil-
liam Pierce, had fired the imagi-
nation of white supremacists 
with his 1978 novel of race war, 
The Turner Diaries. The book 
describes the mass execution of 
“race traitors”, including politi-
cians.

The Southern Poverty Law 
Center, a civil rights organisation 
based in Montgomery, Alabama, 
has documented the National Al-
liance’s work. After Cox’s murder, 
it searched its archives of leaked 
National Alliance records for 
Mair’s name and found orders 
for a dozen publications. All told, 
Mair sent $620 to the group, the 
SPLC calculated.

Pierce, who died in 2002, was 
a champion of pan-Aryanism, 
a belief in the transnational 
unity of whites against all others. 
Mair’s taste in reading - and the 
act that would define his life on 
a Birstall street in 2016 - suggest 
that he concurred with Pierce’s 
central judgment: that white 
supremacists would never come 
to power in a democratic system. 
Fertile recruitment ground

For Nick Griffin, Kirklees, the 
Yorkshire borough that includes 
Birstall, was “the jewel in the 
crown” of the British National 
party’s support. The Cambridge-
educated former leader of the 
far-right group secured a string of 
European and local election suc-
cesses in the first decade of this 
century by courting voters who 
would not consider themselves 
racist but were concerned about 
immigration. In the 2009 elec-
tions that marked the peak of Mr 
Griffin’s influence, the BNP - for 
years a fringe party associated 
with racist violence - won one in 
10 votes in Yorkshire.

Jo Cox - The making of a neo-Nazi killer
TOM BURGIS
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North Sea, the higher prices 
increase the incentives to 
invest more to reach the 
commodity. There is also 
the fact of substitutes. Once 
prices go up enough, certain 
substitutes not attractive 
in earlier periods become 
more attractive. Having been 
resident in an oil consum-
ing industrialized country, 
the United States, when oil 
prices peaked during the 
Iranian revolution in 1979, I 
could see more tolerance for 
nuclear energy, encourage-
ment of exploration of diffi-
cult fields in continental USA 
and Americans beginning to 
‘surprise’ Detroit by moving 
from the huge gas guzzling 
road cars to mid-size sedans 
that Europeans and Japanese 
already showed preference 
for. The crash of oil prices 
was simply a matter of time. 
The inevitable collapse of the 
price of such a mineral com-
modity, with consequences 
for budgets that have already 
expanded on the strength 
of rapidly growing income, 
had already come to be de-
scribed as Dutch disease by 
economists because natural 
gas finds had put the Nether-
lands in such a predicament 
in the early 1960’s

The predictable crash 
came by 1982. It is still 
not clear if policy makers 
thought the price crash was 
a temporary thing or that 
it would hurt the middle 
class and nouveau riche 
too much to devalue and 
encourage resumption of 
interest in other exports. 
This crash would make their 
indulgence in consuming 
electronics, champagne, 
etc., which was not matched 
by their productivity, come 
down. What is certain is that 
business as usual continued 
with the exception of the in-
troduction of stricter import 
licensing as a way of manag-
ing imports, many of which 
were easily available through 
open general licenses.

Given the profits avail-
able in a regime of scar-
city, control would predict-
ably produce rent seeking 
behavior— in this case a 
euphemism for debilitat-
ing corruption. Waiting to 
happen was a debt crisis. 
Soon foreign banks began 
to cut off lines of credit to 
Nigerian correspondent 
banks. Nigeria was stuck in 
international trade and all 
the austerity measures of 
the Buhari regime were not 
likely to produce growth that 
would sustain a higher qual-
ity of life for the citizens, the 
essence of economic policy.
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other regulations, and the 
Nigerian assessment of the 
importance of his country 
in the scheme of things. 
There is also the assumed 
relationship between de-
nominations of currency and 
inflation. To this list can be 
added the belief that wealth 
is a function of natural re-
sources.

The foregoing are but a 
few areas in which policy 
making tends to proceed 
from a presumed base that 
is somehow accepted as 
received wisdom yet without 
basis in empirical evidence. 
We shall attempt to discuss 
all these, albeit cursorily, 
given the constraints of time. 
Appropriately, though, we 
shall begin with the mother 
of %11 myths: that the Ni-
gerian economy does not 
respond to normal economic 
laws. The myth of the ex-
traordinary peculiarity of 
the Nigerian economy, often 
offered as an excuse for not 
doing the right thing, has 
been reinforced and reified 
over the years by several 
pronouncements of policy 
makers. Perhaps among the 
more often cited of these ex-
pressions is President Ibra-
him Babangida’s response 
to an interview question in 
which he indicated surprise 
that the economy had not 
collapsed; some mischie-
vous people tend to add “in 
spite of his efforts to damage 
it.” This whole mindset of a 
peculiar economy pervaded 
the debate about whether or 
not Nigeria should accept an 
IMF loan and its restructur-
ing conditionalities when the 
economy ran into trouble 
following the collapse of oil 
prices in the early 1980s. The 
thinking also influenced the 
evaluation of the adjustment 
programme that was subse-
quently adopted instead of 
the IMF loan.

The idea of a peculiar 
economy

This subject of why the 
IMF conditionalities were 
not suited to Nigeria’s pe-
culiar circumstances is so 
important in terms of the 
evolution of economic policy 
thinking in Nigeria that a 
recapitulation of why we 
needed an IMF facility and 
the reactions to the idea do 
bear recapitulation. As the 
familiar refrain goes, Nigeria 
emerged as an independ-
ent nation dependent on a 
number of agricultural com-
modities cocoa, groundnuts, 
rubber, palm produce etc.  
which were managed by the 
produce marketing boards 
to generate growth in excess 
of three percent per annum 
until the advent of military 

rule. This, in spite of the 
fact that the milking of the 
boards resources to fund 
parties at the regions rapidly 
depleted the huge resources 
the marketing boards had 
built up between the period 
the regions took over the 
marketing boards and the 
time of independence. On 
the strength of the economic 
fundamentals at a time in 
which deficit budgeting was 
hardly an issue discussed 
with any seriousness, Nigeria 
was able to prosecute a costly 
civil war without falling into 
debt. The country was also 
able to begin a programme 
of Reconstruction and Re-
habilitation as part of the 
post-war Rehabilitation (3R) 
without much anxiety. After 
the war, oil which had been 
discovered in commercial 
quantities in 1956 began to 
be produced in more sig-
nificant volumes —when oil 
prices profited from the Yom 
Kippur Arab-Israeli War, as 
the Arab chose to use oil as 
a weapon. The consequent 
quadrupling of oil prices 
increased Nigeria’s purchas-
ing power and following 
the rules of economics, its 
exchange rate went up. This 
happened naturally even 
though Nigeria had a bloc 
currency that was fixed by 
the Central Bank rather than 
being market determined. 
For as long as Nigeria earned 
all that money there was no 
problem with the exchange 
rate except that other com-
modities that were produced 
in the local `Naira economy’ 
would see the value of their 
earnings translate to modest 
Naira income. This low Naira 
value of the efforts of the co-
coa farmer and the ground-
nut merchant kept making 
the enterprise less attractive. 
Responding to the economic 
nature of man the farmers 
saw greater incentives in 
being messengers in the 
expanding bureaucracy of 
government ministries than 
in tilling the land with very 
little to show for it. Following 
the principles of economics, 
groundnut pyramids began 
to disappear and cocoa ex-
ports continued to fade. Then 
oil prices did something 
that was very predictable by 
the principles of economic 
intercourse but that we had 
neglected: they crashed.

Why was this predictable? 
Crude oil is a commodity 
with minimal value added. 
A dramatic increase in its 
price would mean incen-
tives to produce it wher-
ever nature had stored it. 
Even if the place or nature 
of storage is more difficult 
to tame and access, like the 

L
et me begin by 
complimenting 
your President for 
putting the ap-
propriate level of 

pressure to make me over-
ride a regret letter I had dis-
patched in response to your 
invitation. Let there be no 
doubt, I always wanted to 
come to Calabar unfortu-
nately my schedule has been 
getting the better of me.

Nothing quite captures 
the imagination of modern 
man as the tale of the tri-
umph of the human spirit as 
it battles the forces of nature 
and society to create condi-
tions of a greater well-being 
for citizens of a nation. The 
process of constructing a 
framework of economic in-
tercourse that leads to wealth 
creating and a higher quality 
of life in Nigeria has, unfor-
tunately, been characterized 
by much strange dogma. 
These dogmas, arising from 
some ‘benefits’ that might 
not hold up under scrutiny, 
have shaped public choice 
in a way that is deserving of 
a major debate. My objec-
tive today is to discuss a few 
of these myths that lead us 
to economic decisions that 
sometimes seem like a ba-
balawo is being consulted 
as he chants incantations in 
the back rooms of the finance 
and national planning min-
istries. Jujunomics seems 
to be the big game in town. 
Among the many tenden-
cies in this portfolio of myths 
that have been repeated so 
often that they are reality in 
many minds, in effect rei-
fied to the point that policy 
making is sometimes truly 
classic voodoo economics, 
due apologies to President 
George Bush who so char-
acterized candidate Ronald 
Reagan’s ideas during Re-
publican primaries of 1980. 
The myths include the desir-
ability and consequences of 
devaluation, the effects of 
wage increases on inflation, 
the place of privatization 
in economic reconstruc-
tion and state creation and 
bringing development close 
to the people. Also worthy 
of consideration are myths 
about how to put a human 
face on economic reforms, 
the use of price controls and 

The politics of change giving

Nigeria started to fall down long before the Buhari admin-
istration came on board directing that change begins 
with individual persons. For many years, tourists, visi-
tors, friends and foes had concluded that Nigeria was a 

difficult place to do any kind of business including leisure. Nigeria 
has been touted over the years by all manners of organisations as 
one of the world’s most corrupt nations. The narrative of the Buhari 
administration through body language, action and policies is intent 
on turning around this negative perception but there are those who 
think that it is still business as usual. The change mantra is espoused 
by a “Change begins with me” campaign. But believe me we all 
know that the change we want to see must begin with us. It is not 
a new paradigm really. Let’s put it to the test.

1) Do we throw litter on the street; gum wrap, moi- moi leaves, 
pieces of paper, cellophane from biscuits etc? Honestly check 
yourself. One sweet wrap from one person may seem insignificant 
but sweet wraps from 20 persons at a bus stop is a heap of dirt 
and unsightly. Check out the incinerators and piles of filth across 
our cities; can we say they were put in those places by ghosts and 
Egyptians? Legendary musician, Bongos Ikwue is so upset about 
the filth, he tells me it is Nigeria’s biggest problem and means we 
are incapable of cleaning our spaces.

2) How many of us still arrive late at functions and insist that 
we must sit upfront and salute everyone hence distracting an 
ongoing event?

3) How many of us are still rude and disrespectful at front of-
fices/reception chewing gum and dismissing the client?

4) How many of us are still beating traffic lights and bringing 
other road users to risk?

5) How many of us are still jumping queues and acting like we 
are more important than everybody else?

Therein lies the Nigerian problem. Total lack of patience, re-
fusal to keep simple rules, non directional, self entitlement and 
the thought that everything can be fixed by “man know man”. 
Everybody who visits Nigeria goes away with the impression that 
everyone is fraudulent. In small and big things, we must work on 
changing this perception. One Nigerian at a time. 

Let us tarry a little and take a closer look at an issue that defines 
a nation’s corruption quotient. I am that individual who believes 
that everyone I purchase something from must as a matter of course 
give me my change no matter how small. Let it be my decision to 
give it back to you as a tip or ask you to keep it. I have watched with 
interest over the years how we have become a nation of beggars, 
“Oga, give me something now”, “Your boys are here”, “Oga your girls 
are greeting”. So shameless, so sick it makes one want to puke. I grew 
up in an era where shame meant something, where embarrassment 
can envelope you like a cloud and prevent you from raising your 
head or speaking in public. Today shamelessness has become our 
bed fellow. No one really cares and the few that feel any sense of 
shame are diminishing by the day and considered pariahs by the 
majority of shameless Nigerians.

Today a supermarket cashier would pretend that your =N=100 
change is his for the taking and would give you your receipt without 
it. I am famous for demanding for it. Petrol attendants act indifferent 
to your change and waiters walk away with your payments and fail 
to return with your change. Well, I never. This is not inefficiency, this 
is fraud, stealing and acting under false pretences rolled into one. It 
is from small theft that big ones are born. It might seem insignificant 
but this is how corruption began to get hold of our nation. There are 
some of us who walk away because we consider =N=50 nothing. I 
earned mine and I will demand for it. No one must short change 
his customer even by =N=10. It is theft and bad customer service. 
It is increasingly becoming a disease.

Last week I was in Lagos and as I checked out of the hotel I 
lodged at 5:30am to enable me catch a 7am flight back to Abuja, 
I was gobsmacked by the attitude of the receptionist. After paying 
my bills, she acted like I had no change, so I reminded her of the 
=N=400 balance. Looking unhappy, she told me she would have 
to ask her Manager for it as she had no change. She also could not 
produce my receipt as the printer had failed. I told her, her manager 
had no business with my change at 5:30am, I had a flight to catch 
and she would be sorry if I missed it. Upon which Ms. Sour face 
receptionist pulled out her drawer and gave me =N=400.

By the way it was a five star hotel. I do not know about you but 
I am horrified.

Prof. Utomi delivered this 
presentation before a meeting 
of the Chamber of Commerce 

in September 1998 and his 
central message about the 

Nigerian economy is as true 
today as it was then.

PAT UTOMI
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