
N
igeria’s moviemak-
ers set a new earn-
ings record at the 
cinemas in 2016 de-
spite the fact that 

the country’s economy plunged 
into a recession.

 Data compiled by Business-
Day shows that the Top 10 Mov-
ies raked in a minimum of N1.0 
billion from the cinemas, as 
Nigerians increasingly turned 
out to watch Nollywood movies. 

The 2016 figure represents 
more than twice the about N400 
million made by the  Top 10 Mov-
ies in 2015.

“The Wedding Party,” which 
has already made more than 
N200 million in the cinemas, 
leads the pack of high grossing 
Nollywood movies. Produced by 
Ebonylife Production and direct-
ed by Kemi Adetiba, the movie is 
still drawing large crowds at the 
cinemas and will bring in more 
money to its makers in 2017.

 Just trailing behind is “A Trip 
To Jamaica,” which made N168 
million in 2016, while “Wives 
on Strike” and “The CEO” raked 
in N71 million and N60 million 
respectively, at the cinemas.

Another of  “Mo Abudu‘s” 
movies  “Fifty,” which grossed 
N50 million in 2015 also made 
N44 million in the cinemas in 
2016, while “It’s Her Day” made 
N55 million.

 “ W h e n  L o v e  Ha p p e n s 

Again” and “Ghana Must Go,” 
both grossed N32 million re-
spectively.

 Makers of another hot sell-
ing movie, Adonis Production 
and Princewill Trust, producers 
of ’76’, declined to give figures 
on how much the movie raked 

in at the cinemas, the produc-
ers signed a  two-year exclusive 
distribution deal with  Shoreline 
Entertainment in the United 
States of America for ‘76’, which 
is estimated to be worth millions 
of naira. 

Another top selling movie was 

the highly emotional  “93 Days” 
which is estimated to have raked 
in N30 million in the first month 
at the cinemas.

 Confirming the figures, Mo-
ses Babatope, Group Executive 
Director and COO, FilmOne Dis-
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Douglas Flint, group chairman, HSBC (l), and Kennedy Uzoka, GMD/CEO, after a 
meeting held at the ongoing World Economic Forum(WEF) in Davos, Switzerland.

A
tedo Peterside, chair-
man of Stanbic-IBTC 
Bank, yesterday laid out 
a detailed set of policy 
prescriptions for taking 

Nigeria out of recession and into 
position of a resilient and sound 
economy.

The banker who spoke at an 
event in Abuja organised by Daily 
Trust, said rather than keep quiet 
or become a sycophant, he would 
continue to speak out for an im-
proved country.

He said, “the Federal Govern-
ment of Nigeria is doing some 

Peterside sets out path to sound economy
things right, such as the effort to 
curb  overhead expenditures and 
to be more frugal than past admin-
istrations, but then they are also 
doing many things wrong. There 
is a reluctance to completely break 
from the past and embrace signifi-
cant economic reforms, even when 
our present predicament clearly 
warrants same.

“If we do not act now or if we 
do not act quickly, we may find 
our economy needlessly mired 
in a hopeless situation where the 
citizenry might not witness an in-
crease in income per capita (living 

standards) for six to eight years,” 
he warned.

Peterside said, “what appears 
to be still missing is a bold, holistic 
and audacious effort to harmonise 
fiscal, monetary, exchange rate, 
trade and macro-prudential poli-
cies in a bold and concerted man-
ner. Very few people want to take 
on the “big gorilla” in the room.

“ They prefer to  scratch around 
the fringes or work in silos, whilst 
almost accepting a 0.1% growth 
target as the  achievement to cel-
ebrate because it might signify the 
end of a “so called technical reces-
sion”. That is why the impact of the 
FGN’s Economic Management 
Team is not being felt.”

 In setting out what govern-
ment must do, Peterside said “the 
Central Bank of Nigeria should 
accept that it’s foreign exchange 
and demand management poli-
cies have failed. The more restric-
tions they have placed on forex 
repatriation, the less likely it has 
become that badly needed forex 
inflows from portfolio investors, 
foreign direct investors and Nige-
rians will pick up.

“CBN has inadvertently created 
a siege mentality, thereby making 
privileged access to its forex alloca-
tions, which are reserved largely 
for the politically well-connected, 
the best investment game in town.

“Furthermore, the directive to 
banks to allocate 60% of forex to 
manufacturers who account for 
only 10% of GDP has exacerbated 
an already bad supply situation. 
Forty percent is much too small 
to accommodate the rest of the 
economy and so, all other sectors 
have been crippled, including the 
service sector, which accounts for 
over 50% of GDP.  Sadly, we have ef-
fectively “shot ourselves in the foot” 
by taking unsustainable actions 
that crippled both forex inflows 

and the Service sector, whilst fa-
vouring even those manufacturers 
who own “zombie” industries that 
are horribly import-dependent.”

 Secondly, he said “linked to 
the above is the failure to reach 
some accommodation with Niger 
Delta militants. Three previous 
administrations (the preceding 
three) ended up brokering peace 
deals. A failure  by FGN to broker a 
peace deal has cost the nation over 
$6 billion per annum.

“Dithering over  amnesty pay-
ments promised by a previous 
administration was ill-advised be-
cause government is a continuum. 
The FGN should urgently pursue 
high-powered negotiations which 
should be brokered by persons 
with a healthy track record in this 
activity and the ancillary pipeline 
protection business.

“In the longer term, I favour a 
constitutional amendment that 
reserves a one per cent royalty pay-
ment to immediate host commu-
nities on ALL mining and mineral 
producing activity (including lime-
stone, oil, precious stones etc.). 
Communities will then be well  
incentivised to keep production 
activity going. This will give them 
some significant “skin in the game”, 
which is preferable to a long-term 
reliance on amnesty payments 
which constitute a moral hazard. A 
13% derivation payment to a pos-
sibly “unaccountable and distant” 
State governments is not anywhere 
as effective as a 1% royalty payment 
to a host community”

 Peterside is of the view that 
Nigeria must “simultaneously em-
bark upon some asset sales which 
improve long-term efficiency and 
will yield foreign currency. I argued 
in my 01 October, 2016 published 
‘Letter to my Countrymen’ that the 
Federal Government share of the 

Continues on page 4
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tribution, attributed the boom 
in Nollywood sales to the rebirth 
of cinema culture and increasing 
number of viewing centres across 
the country.

 He says  Nollywood is begin-
ning to consolidate its position as 
the world’s second largest movie 
industry by volume, right behind 
India’s Bollywood with the impres-
sive domestic patronage and rising 
revenues.

 Babatope expressed delight at 
the progress made by these movies, 
especially “A trip to Jamaica.”

 “The movie made N168 million 
in revenue at the box office and 
also set a new benchmark in Nol-
lywood as the first film to hit N35 
million in its first weekend and the 
first film to hit N62 million in its first 
week. A film of many firsts, it is also 
the fastest film to generate N100 
million in 17 days, and the fastest 
film to generate N150 million in 
six weeks”.

  Lukman Akanbi, manager of 
a cinema in Lekki, a high-brow 
area of Lagos , noted that the 
highest earning movies were very 
outstanding, despite competition 
from about five to eight foreign 
films, which were showing at the 
same time each of them premiered 
at the cinemas.

He attributed the success of the 
movies to the improvement in the 
quality of storyline, production and 
distribution; Akanbi explained that 
the growing investment in cinema 
and theatre across the country has 
also aided the impressive result at 
the cinemas.

  “We have 10 cinemas currently 
and hope to expand to every state 
capital by 2020. But we are also 
doing aggressive marketing to woo 
more people, especially middle 
class and young adults to the cin-
emas. Of course, modern cinemas 
are built to offer one-stop-shop 
offerings-from entertainment, 
shopping, family outing to busi-
ness meetings”, he said.

 Cynthia Nwulia, a consultant 
with NEXIM Bank on the creative 
industry, noted that the impressive 
performance of top Nollywood 
movies will further boost the access 
to fund by the industry players to 
produce more world-class movies 
because financial institutions are 
now sure they can recoup their 
investments in Nollywood.

 She however urged that industry 
players should learn data gathering 
and accountability to boost mem-
bers credit worthiness, especially 
with foreign partners who are al-
ways insistent on proper data, due 
process and accountability.

 Kunle Afolayan, foremost mov-
ie maker and CEO, Golden Effects, 
explained that the increasing par-
ticipation of Nigerian movies at 
international film festivals such 

as Toronto International Film 
Festival, BFI London Film Festival, 
Cannes Film Festival, Nollywood-
Week Paris among others, have 
exposed and created increased 
awareness about Nigerian movies.

Afolayan urged for more col-
laborations that could impact on 
film production and other techni-
cal aspects that were weak points 
of Nollywood in the past.

 He expressed happiness that No-
llywood is now making money for all 
the stakeholders as movie premieres 
have finally curbed the menace of 
piracy, while rewarding those who 
put in the  effort to make the movie. 

Already, players in the indus-
try are forecasting that Nollywood 
will turn out more  blockbuster 
movies in 2017 and surpass the 
2016 record figures.

many Nigerians and world leaders 
wished he had not won.

 His rhetoric against immigra-
tion did not endear him to the 
hearts of many Nigerians who are 
related in one way or another to the 
estimated 300,000 Nigerians who 
call America home. These Nige-
rians form a key part of Diaspora 
Nigerians who send back home an 
estimated US$22 billion annually.

 Economists and policy analysts 
are divided on the impact of Trump 

Nigerians at home and Diaspora wait 
nervously for a Trump presidency  

presidency on Nigeria but most of 
them agree that it may no longer 
be business as usual for Africa’s 
biggest economy.

Trump’s promise to invest heav-
ily in infrastructure in America 
will lead to increased government 
expenditure, rise in America’s fiscal 
deficits and consequently interest 
rates. This will make American 
financial assets attractive for inves-
tors, reversing capital inflows to 

N
igerians at home 
and the Diaspora are 
waiting nervously 
for what a Donald 
Trump presidency 

holds, as he gets sworn in today as 
the 45th President of the United 
States of America (USA). Donald 
Trump is being sworn in 10 weeks 
after winning an election in which 
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emerging markets like Nigeria and 
also raise the cost of borrowing in 
the international capital markets.

Trump has also indicated that 
he will encourage oil explora-
tion in America. America has 
become a leading producer of 
Shale oil, with current production 
of about 9 mbpd at an average cost 
of between US$20 to US$55, and 
now poses significant competitive 
threat to OPEC and oil producing 
countries across the globe.

 Opeyemi Agbaje, chief execu-
tive of Resource and Trust Com-
pany, a Lagos-based advisory firm, 
said Trump is likely to be more ag-
gressive in his energy policy, which 
may result in yet lower oil prices.

 Doyin Salami, a renowned 
economist and member of the Cen-
tral Bank of Nigeria (CBN) Mon-
etary Policy Committee (MPC), 
speaking at an economic confer-
ence organised at the Redeemed 
Christian Church of God (RCCG), 
Victoria Island Lagos on Saturday, 
January 14, 2016, said that Trump’s 
economics does not portend the 
best of times for Nigeria, as taxes will 
reduce and US government spend-
ing on infrastructure will rise along 
with interest rates.

Trump has threatened to tear 
the North American Free Trade 
Agreement (NAFTA) between the 
US, Canada and Mexico, and im-
pose 35 percent tariffs on imports 
from Mexico. He labels China a 
currency manipulator, and wants 
to block Chinese imports into the 
US with high tariffs. He is gearing 
up to scrap the free trade agree-
ments or renegotiate them.

 “The global economy faces 
real danger if Trump pursues his 
proposed policies,” said Olu Fasan, 
a trade expert and Visiting Fellow 
in the International Relations De-
partment of the London School of 
Economics.

 “Trump’s presidency could 
reduce the tempo of economic 
activities because he is coming 

P
resident Muhammadu 
Buhari on Thursday left 
the shores of the country 
for a medical vacation in 
the United Kingdom, after 

being absent from work for most of 
the week.

Despite the concern that the 
President may  be battling with his 
health, Presidential Spokesman, 
Femi Adesina said there is nothing to 
worry about but a lot of prayers will 
do the President some good. 

A statement earlier by the Presi-
dential media aide said the President 
was proceeding on a short leave, 
which is part of his annual vacation.

According to the statement, the 
President was scheduled to depart 
on Thursday and return on Febru-
ary 6. Vice President Yemi Osinbajo 

Buhari heads to UK before approved 
date, as Presidency insists all is well

is expected to act while he is away.
 Curiously, a letter read on the floor 

of the Senate during plenary, said 
the President had written the Senate 
seeking for a 10-day leave from 23rd 
January (which is next week Monday) 
and February 6, this year. Following 
the content of the letter, Osinbajo will 
act from January 23rd. 

 Aso Rock sources confirmed that 
the President has been struggling 
with his health for sometime now 
and needed to rest. Some said he had 
been overstretched and had worked 
too hard for his age.

 However, none could confirm 
what ailment the President was bat-
tling with.

 Buhari, 74, took over the reins of 
government 20 months ago and has 
since been on vacation to the UK 
three times.

 The fact that the President is trav-
elling ahead of when his scheduled 

leave is due to begin, has raised con-
cerns about the state of his health.

 Vice President Osinbajo cut 
short his stay in Davos, where he 
was attending the World Economic 
Forum to return to the country and 
take charge while the President is 
away. Osinbajo was originally due 
to be back on Friday. 

However, Mike Ozekhome a Sen-
ior Advocate of Nigeria, said there is 
no lacuna and it did not matter when 
the President decides to leave, as far 
as he has done what is right, which 
is communicating to the National 
Assembly and handing over to the 
Vice President.

“It doesn’t matter if he leaves a 
day before of after the stated date, 
as far as the National Assembly has 
been duly briefed and he has handed 
over to the VP” Ozekhome said, 
adding that it also does not matter if 
Osinbajo is in the country at the time 
the President departs, as by law he 
is already the President acting from 
where he is.
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L-R: Aisha Buhari, wife of the president; Melinda Gates, co-chair of Bill and Melinda Gates Foundation, and Isaac Adewole, minister of 
health, after a meeting with the Bill and Melinda Gates Foundation at the Presidential Villa, Abuja, yesterday.           NAN
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major Oil Joint Ventures (IOCs) 
should be sold down to 40% or no 
more than 49%.

“This would represent a replica 
of the highly successful Nigeria 
LNG (NLNG) model that provides 
a healthy dividend stream for the 
Government. If it is good for NLNG, 
then it should be good for the 
IOCs too. I envisage that the main 
obstacle here will be our value-
destructive NNPC who might be 
reluctant to become a minority 
shareholder (40-49%).

“The secret behind NLNG’s suc-
cess is that NNPC was “reduced” 
to taking a minority shareholding 
in this world-class investment 
project. Asset sales can yield $15-20 
billion over the course of the next 
two years if planned carefully.”

 In addition, Peterside said, we ur-
gently need to deregulate the entire 
downstream petroleum sector and 
also privatise NNPC’s three refiner-
ies, depots and pipelines and do-
mestic gas, while also speaking out 
against the overbloated civil service. 

According to him, “our civil/
public service is still bloated, cor-
rupt and inefficient and has be-
come the excuse for a privileged 2% 
of the population to consume close 

to 60-70% of the annual budget via 
the recurrent expenditure vote. 
What is left over for the capital vote 
is insufficient to help finance social 
and physical infrastructure.

“Methinks mass redundancies 
are now inevitable, along with 
the implementation of an even 
bolder Orosanye Report because 
the nation is now stuck with a 
public service and legislators that 
we could only afford at $100 per 
barrel oil prices.

 “Less than 25% of our 36 states 
are economically viable. In the 
early 1960s, when Sir Ahmadu 
Bello wanted to build roads in the 
old Northern Region, he set aside 
salaries for a Works Minister (also 
a Parliamentarian) a Permanent 
Secretary and a lean Ministry of 
Works, after which all the money 
set aside for roads was used in 
actually building roads.

“Today, overheads associated 
with 19 Commissioners and 19 
Permanent Secretaries and their 
privileged workers consume virtu-
ally all the funds set aside for roads, 
leaving little or nothing  over for 
actually building State Govern-
ment roads in most of the North. 
The obvious answer is political 
restructuring, as unpalatable as it 
may sound to some.

“For example, in terms of zonal 
overhead spending, we “expand-
ed” the North from one regional 
government to 19 states and now 
need to “bring it down” to a more 
affordable three zones by retain-
ing some overheads at the zonal 
level, instead of spreading same 
over 19 states. We should keep an 
open mind towards this political 
restructuring argument because it 
is not even true that homogeneity 
within a state or zone necessarily 
guarantees peace. Somalia is ho-
mogenous and yet it is probably the 
closest thing there is today globally, 
to a failed State.

“Conversely, there are commu-
nities, states and nations around the 
world which are heterogeneous, but 
which are living peacefully together;

 “To help overcome, the social 
and physical infrastructure defi-
cit, we need to embark upon the 
restructuring canvassed above, 
whilst also embracing the private 
sector as the engine of growth and 
a capable partner/financier of in-
frastructural development.

“The Power and Transportation 
sectors are crying for more and 
not less privatisation. The logic 
of the power sector reforms was 
built around the adoption of cost-
reflective tariffs, which we have 
since thrown out of the window. The 
transmission sector and gas supply 
difficulties are some of the other 

weak links in the power value chain;
 “A dysfunctional legal system is 

an impediment to the rapid growth 
of a modern economy. The Chief 
Justice of the Federation must “buy 
into” and spearhead radical reform 
of our legal system;

 “The anticorruption crusade 
will only complement the positive 
changes envisaged above if the 
Government itself respects the 
rule of law and obeys the courts. 
We should err on the side of ex-
tending the “benefit of the doubt” 
to accused persons whenever al-
legations are unsubstantiated or 
cannot be proven beyond reason-
able doubt.

“This need not signify the end of 
the anticorruption crusade because 
there will always be enough cases 
which can be proven beyond rea-
sonable doubt. It is better to let four 
people who might be guilty go free 
than to convict one innocent man. 
The latter drains all the energy out 
of the anticorruption crusade and 
also destroys business confidence;

“Restoring business confidence 
should be the primary preoccupa-
tion guiding virtually every statement 
by public officers. This calls for a 
paradigm shift because the current 
preoccupation is for every Minister, 
Governor, Regulator or overzealous 
official to threaten investors with 
closure, bankruptcy, fines or seizure 
of their goods. Frightened business-

men (local or foreign) will not invest. 
We should be wooing investors 
instead of threatening them.”

 He said, “our economy is un-
derperforming because, amongst 
other things, it is caught up in a low 
foreign exchange trap. Borrowing 
alone is not and can never be a 
panacea. Indeed, borrowing with-
out instituting necessary and badly 
needed economic and structural 
reforms is akin to suicide.

“Those who are canvassing for 
more foreign debt simply because 
our debt/GDP ratio is low are over-
looking the fact that our debt service 
ratios are already high. Our debt ser-
vice ratios are high because our Tax/
GDP ratio at 6% is exceedingly poor.

“It will require a few years of 
concerted action to move econom-
ic agents from the informal sector 
to the formal sector in a significant 
way before our tax/GDP ratio rises 
significantly. Relying on debt alone 
to get us out of the present low 
foreign exchange trap is therefore 
a high risk strategy. I consider it to 
be ill-advised.

That is why I also emphasise 2) 
and 3) above. They help to improve 
the forex supply situation, without 
burdening our already high debt 
service ratios. If care is not taken, 
our deteriorating economy might 
take us on the “road to Venezuela 
or Zimbabwe”.

with a protectionist mind-set,” 
said Muda Yusuf, director-general, 
Lagos Chamber of Commerce and 
Industry (LCCI), told BusinessDay.

 “This will likely affect commod-
ity prices. Already a lot of players 
are nervous,” Yusuf said.

He added the African Growth 
and Opportunity Act (AGOA), 
which is a United States Trade 
Act meant to encourage African 
countries to export to the US, may 
be scrapped under Trump.

Nigeria’s export to the US stood 
at N192 billion in the first quarter 
(Q1) of 2016, even though it was 
mainly crude oil which made up 
N135 billion. But import from the 
US in Q1 of 2016 stood at N127 
billion, according to the National 
Bureau of Statistics (NBS). The 
country’s export to the US was 
N235 billion in the second quarter 
(Q2) of 2016, out of which N224 bil-
lion was crude oil while it imported 
goods worth N199 billion from the 
US in Q2 of 2016.

Patrick Enwerem, a social policy 
analyst, said Trump could seek to 
change how America’s trade with 
Nigeria and other countries.

 “I see a cut in aid to Nigeria. He will 
focus more on ‘give and take’ bilateral 
trade relations and will pay particular 
attention to what the US stand to gain 
from any trade relations.”

 However, some analysts say 
Nigeria has nothing to lose with the 
coming of Donald Trump.  They 
say the $17.83 billion Diaspora 
inflows from the US into Nigeria 
will not be affected.

 Eguarekhide Longe, managing 
director, AIICO Pension Managers 
Limited, said Trump presidency 
will have no impact on the country.

“We don’t need to worry about 
Trump. We have our own chal-
lenges and nobody is going to 
help us. In my view Obama did not 
help Africa. If Obama did not help 
Africa, Trump will do even less,” 
Longe said, urging Nigeria to do its 
homework by looking inwards like 
Cote D’Ivoire and Ghana.

... Ozekhome says no lacuna
ELIZABETH ARCHIBONG
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of lives.
It was alleged the army 

killed at least 347 members of 
the group. The army later ar-
rested the Islamic leader after 
raiding his residence.

Meanwhile, almost a year 
later, on December 2, 2016, a 
Federal High Court in Abuja 
ordered for his release. El-
Zakzaky had approached the 
court to demand his release, 
months after he was arrested 
without being charged to court. 
The government has since 
refused to honour the court 
order.

The official, in an interview 
with newsmen on Thursday, 
said the government was put-
ting public interest above indi-
vidual interests, saying, “Major 
constitutional policy objective 
of government as stated in Sec-
tion 14 (2) (b) is public and not 
individual security.

“The issue of the release 
of Zakzaky is not exclusively 

legal. It has security and public 
interest as against individual 
interest undertones. Public 
interest and national security 
implications must be factored 
into consideration in line with 
international practices that 
conventionally place national 
security and public interest 
above any other individual 
claim of right.

“The Federal Government 
of Nigeria is looking into the 
case with the public and secu-
rity interest dimensions into 
consideration.”

On the said detention of the 
religious leader’s wife along 
side her husband, the official 
stated that El-Zakzaky’s wife 
was not of any security interests 
and therefore was merely keep-
ing her husband’s company.

“She is not under deten-
tion. If it is her wish, that of her 
husband or of the IMN, she 
would be allowed to go home 
in a matter of hours,” he said.

Naira pressure persists as BDCs get $20m from IMTO

(ABCON), believes that the naira 
will trade around 380-400 a dollar 
in the short-term if dollar liquidity 
improves in the market.

Gwadabe had disclosed to 
BusinessDay that operators were 
considering export proceeds as 
another window for dollar supply.

The BDCs are currently ac-
cessing foreign exchange under 
one window, which are the pro-
ceeds of the international money 
transfer.

The Debt Management Office 
said on Thursday that it had raised 
N214.95 billion ($704.18m) in lo-
cal currency bonds at its first auc-
tion this year, with the debts sold 
at yields below galloping inflation.

Though yields were higher 
than at its last auction in Decem-
ber, the debt office said it received 
subscription of N235.05 billion for 
the bonds at the auction held on 
Wednesday.

Annual inflation in Nige-
ria climbed to a more than 
11-year high of 18.55 percent 
in December, its eleventh 
straight monthly rise. The 
trend was worsened by dollar 
shortages, which have crip-
pled the import-dependent 
economy and triggered its first 

recession in 25 years, Reuters 
reports.

The government is also facing 
funding challenges brought on by 
the low price of oil. It expects the 
budget deficit to widen to N2.36 
trillion this year as it tries to spend 
its way of out of the recession.

More than half of the deficit 
will be funded through local bor-
rowings, the government has said.

The debt office on Thursday 
said it raised a N105.10 billion 
bond maturing in 2036 at 16.99 
percent compared with 16.43 
percent at its last sale.

It issued a 2026 bond to fetch 
N74.90 billion at 16.99 percent 
as against 16.24 percent last 
month and sold the 2021 note for 
N34.95 billion at 16.89 percent 
compared with 15.99 percent in 
December, the debt office said.

Nigerian government is-
sues local currency bonds every 
month to raise funds to support 
its spending plan, which also 
goes to help the banking system 
manage liquidity.

However, foreign reserve 
on Thursday rose to $27.37 
billion from $27.31 billion as 
at January 17, 2017, according 
to data from CBN.

P
ressure on the naira 
continued on Thurs-
day at the parallel and 
interbank market after a 
total of $20 million was 

sold to 2,500 Bureau De Change 
(BDC) operators at $8,000 each by 
Travelex, a global currency dealer.

After trading on Thursday, 
naira lost N0.25k or 0.08 percent 
against the US dollar at the inter-
bank spot foreign exchange mar-
ket, closing at N305.50 as against 
N305.25k the previous day.

The local currency also depre-
ciated in value by N1 to close at 
N498 per dollar. This represents 
0.20 percent compared with N497 
it closed the previous day at the 
parallel market.

However, the retail currency 
trader, the BDCs were quoting the 
naira at N399 per dollar. The op-
erators and the CBN had agreed 
on this rate in order to help bridge 
the 40 percent exchange spread 
between the official and parallel 
market rates.

Aminu Gwadabe, acting presi-
dent, Association of Bureau De 
Change Operators of Nigeria 

Federal Government has 
again said it will not re-
lease the leader of the 

Islamic Movement of Nigeria 
(IMN), Ibrahim El-Zakzaky, 
on the grounds of security and 
public interest.

A Presidency official who 
spoke off the record yesterday 
said against public opinion 
El-Zakzaky’s wife was keeping 
her husband’s company in the 
apartment he was being held.

The Shi’ite leader was ar-
rested on December 13, 2015, 
after a faceoff between El-
Zakzaky’s followers and the 
officers of the Nigerian Army. 
The Shi’ite leader and his group 
were said to be on a procession 
in Kaduna and had blocked 
a convoy carrying the Chief 
of Army Staff who was on his 
way to pay homage to the emir 
of Zazzau. The altercation had 
become violent leading to loss 

Presidency says security concerns inhibiting release of El-Zakzaky

technology, they have what 
it takes but it is difficult to 
educate people. The govern-
ment, whether central or 
other government, needs to 
be active in educating people 
about financial services be-
cause that is a big problem for 
them,” he said on Thursday 
at the launch of Ficannews.
com, an online news website 
published by Finance Cor-
respondents Association of 
Nigeria (FICAN).

Reacting to the CBN’s po-
sition on virtual currencies, 
he says, “I am not aware of 
anybody or an entity that has 
been licensed or registered 
by the CBN to issue, trade or 
exchange digital currency in 
any form.”

He reiterates the rising 
significance of digital or on-
line media in financial news 
reporting, saying it is where 
the future lies.

their accounts.
With the outbound Western 

Union Service, customers can 
now send funds directly to bank 
accounts outside Nigeria with the 
new Account Payment Network 
(APN) recently added to the 
Western Union Service.

Another money transfer ser-
vice provided by FirstBank for 
its customers is MoneyGram. 
With this service, users can now 
receive money from loved ones 
abroad or send to them from 
Nigeria. FirstBank is the leading 
agent bank for MoneyGram in 
Nigeria and has been recog-
nised for its increased transac-
tion volume among other agent 
locations.

The bank also offers the RIA 
money transfer service with 
which customers can receive 
money from loved ones abroad 
directly into their accounts in 
naira. RIA money transfer service 
also offers the option of cash pick 
up at over 750 FirstBank branches 
nationwide. With TransFast, us-
ers can initiate money transfer 
online, which can be received 
directly into FirstBank accounts 
here in Nigeria.

Th e  m o b i l e  m o n e y 
scheme established by 
the Central Bank of Ni-

geria (CBN) to enhance finan-
cial inclusion is yet to achieve 
the objective, according to Ade 
Shonubi, managing director/
CEO, Nigeria Interbank Settle-
ment System (NIBSS).

Some of the reasons given 
by mobile money operators 
are that the government is not 
encouraging them and that 
they have to pay so much for 
signage.

Shonubi, who sees mo-
bile money scheme as mov-
ing slowly but not as fast as 
expected, also believes that 
in the next one or two years 
there would be lot more of ac-
ceptance of electronic means 
of payment outside the major 
cities.

“From the point of view of 

First Bank of Nigeria Limited 
has been on a journey of 
strength and dynamism 

committed to providing the best 
financial solutions to promote 
convenience and support the 
lifestyles of its customers. The 
Bank through the years has dem-
onstrated an understanding of its 
customers’ modern lives, wants, 
and needs as part of its drive to 
become the trusted partner pro-
viding bespoke and accessible 
banking offerings to its teeming 
customers.

One of many of such bank-
ing offerings by FirstBank is the 
money transfer services avail-
able nationwide, which provide 
for customers an alternative 
transaction channel that is safe, 
convenient and a flexible means 
of funds transfer all year round.

These services are also avail-
able at weekends as well as on 
public holidays from some dedi-
cated branches. With Western 
Union, customers can conve-
niently receive money from 
abroad and send money from 
Nigeria to over 200 countries and 
territories worldwide and recipi-
ents can receive funds straight to 

Mobile money scheme yet to achieve 
financial inclusion objective – NIBSS

FirstBank provides secure, convenient money transfer

HOPE MOSES-ASHIKE

L-R: Seye Awojobi, registrar/CEO, Chartered Institute of Bankers of Nigerian (CIBN); Segun Ajibola, president/chairman 
of council; Adeyeye Enitan Ogunwusi, Ojaja II, Ooni of Ife, and Debola Osibogun, past president, CIBN, during the 
institute’s  visit to the Royal Court of Ile-Ife, Osun State.

Premier League side, 
Manchester United, gen-
erated a record revenue 

of £515 million for 2015/2016 
season to emerge the most 
profitable football club in the 
world, according to report 
published by Deloitte.

United dethrone Spanish 
side, Real Madrid who held top 
spot for 11 years. The Premier 
League club saw commercial 
revenue grow by £71 million.

Combined revenue for the 
top 20 clubs during the 2015-
16 season grew 12 percent to 
£6.41bn – a new record.

It is the first time Man-
chester United have topped 
the annual Deloitte Football 
Money League since the 2003-
04 season.

Real drop down to third, be-
hind Spanish rivals Barcelona, 
who remained in second spot.

German giants Bayern Mu-
nich move up a position to 
fourth and Manchester City 
also climb a spot to fifth – 
having generated 524.9 euros 
(£392.6m) – up from 463.5 
euros (£352.6m) during the 
previous season.

It is the first time they have 
reached the top five of the an-
nual list.

Eight Premier League clubs 
make the top 20, with revenues 
totalling nearly 3.2bn euros 
(£2.4bn).

Champions Leicester City 
(20th) enter the top 20 for the 
first time. They produced a rev-
enue of 172m euros (£128m) 
– which is almost five times the 
revenue generated two seasons 
before in 2013-14.

Arsenal, Chelsea, Liverpool 
and Tottenham remain in sev-
enth, eighth, ninth and 12th 
place, with West Ham in 18th 
position.

Dan Jones, partner in 
the Sports Business Group 
at Deloitte, said Manchester 
United’s record revenues were 
achieved by “phenomenal 
commercial revenue growth”.

With £515m revenue, 
Man Utd top list of 
richest club HOPE MOSES-ASHIKE

ELIZABETH ARCHIBONG

Axelos, owner of PRINCE2, 
a project management 
application for guidance 

and foundation, and practi-
tioner examinations, recently 
announced the new 2017 up-
date of the application that will 
represent the first major update 
to PRINCE2 since 2009.

The compilation of proven 
best practices in project man-
agement taken from academ-
ics, business professionals and 
consultants across the years has 
been responsible for the suc-
cesses achieved by PRINCE2.

Deji Ariyo, MD/CEO, Har-
rybaker Training Institute, 
says there will not be signifi-
cant changes to our PRINCE2 
training, as “we have always 
covered most of the new up-
dates as part of our practical 
PRINCE2 training course. The 
new additions are common-
sensical and not new project 
management concepts. Our 
training courses will pretty 
much run the same way.”

According to Ariyo, the new 
update is good for organisation 
as it provides very detailed con-
tents on how to adopt, tailor and 
embed PRINCE2 methodology, 

Axelos announces new project management update
which was missing in the earlier 
version.

Speaking further on the up-
date, Ariyo opined, “PRINCE2 
2017 Update provides the most 
practical and complete guid-
ance in Project Management 
in the world for project man-
agers, senior managers and 
organisations unlike PMBoK 
that focuses on project manag-
ers only.”

The PRINCE2 update 
will see a new edition of the 
PRINCE2 manual, updated 
training materials and founda-
tion and practitioner examina-
tions, which will be launched in 
mid-2017. This update does not 
change any of the fundamentals 
of the method – PRINCE2’s 
overall structure of seven prin-
ciples, themes and processes 
remains unchanged, but the 
emphasis and treatments with-
in these have shifted.

The new update reinforces 
PRINCE2’s reputation for Best 
Practice in project manage-
ment. As always, the focus is on 
helping individuals and orga-
nizations across a range of job 
roles, sectors and geographies 
to manage projects successfully.

… DMO raises N214.95bn local currency bond

ANTHONY NLEBEM
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L-R: Obeahon Ohiwerei, deputy managing director, First Ally Capital; Tokunbo Omisore, chairman/CEO, Top Services 
Limited; Biodun Arokodare, chairman, First Ally Asset Management, and Ebenezer Olufowose, MD/CEO, First Ally Capital, at 
the signing ceremony for the Top Services Limited Real Estate Investment Trust in Lagos, yesterday. Pic by Olawale Amoo

ground water would show in-
creased contamination,” Mo-
hammed said, saying loss of 
primary forests poses threat to 
the vulture population.

“80 percent of original forest 
has been converted to agricul-
tural land in West Africa, with an 
estimated loss of ten ha of forest 
in the 20th Century.

“In Nigeria as an example, 
Nigeria’s percentage of forest 
cover is less than 5 percent as 
against the FAO recommended 
25 percent of total area and 
we continue to lose trees at an 
alarming rate,” she said.

To reverse this trend, Mo-
hammed called for improved 
partnerships across public and 
private sector, noting, “Part-
nerships between the Federal 
Ministry of Environment and 
the International and National 
NGOs, to ensure that the vulture 
species are conserved.”

She also called for strength-
ening policy and regulatory 
instruments and honouring 
conventions that guarantee 
land-bird conservation, and 
called on international agencies 
to awaken to the value and plight 
of the vulture.

Adeniyi Karunwi, director-
general, Nigerian Conservation 

“I want to pronounce here 
that you should watch out next 
week in the newspapers, we 
are advertising 181 roads which 
would be done in all our local 
governments.

“What we have found out is 
that if we decided to continue 
with two, some of those roads 
are not linking each other to the 
main road, so most likely you 
would see that if we are sup-
posed to do some road in some 
local governments, it would only 
make economic sense if there is 
a linkage.

“So, you would see in the ad-
vert that some local governments 
would have like three, some 
would have four roads, but the 
average is that 181 if you divide it 
by 57 that would be a minimum 
of three roads from each local 
governments,” he said.

In his remarks, Oba of Lagos, 
Rilwan Akiolu, urged the gov-
ernor to give priority to the con-
struction of Adeniji-Adele Road 
and ensure the construction of 
other roads that deserve utmost 
attention in the area.

He also urged the governor 
to improve on the markets in the 
area to enviable standards, while 
urging total reconstruction of 

Foundation (NCF), said the 
organisation was stepping up 
advocacy towards the plight 
of the birds, saying, “We have 
developed a National Vulture 
Advocacy Plan which we are 
hoping the Federal Ministry of 
Environment will partner with 
us to launch and will drive all 
plans into action.”

He further said, “This well-
articulated Advocacy Plan cuts 
across different aspects that will 
help bring the plight of Nigerian 
vultures into the public space for 
discussion to further promote 
their conservation.”

The S.L. Edu Memorial 
Lecture initiated by NCF to 
immortalise the founder and 
first president of the Nigerian 
Conservation Foundation, Shafi 
Lawal Edu, is held yearly with 
the objective of instigating broad 
public discourse of environmen-
tal issues and policies.

Shafi Lawal Edu was a prom-
inent Nigerian businessman 
and conservationist from Epe, 
Lagos State.

He was the founder of the 
Nigerian Conservation Fund, 
a Nigerian NGO involved in 
conservation projects and was a 
former member of the council of 
the World Wildlife Fund.

non-approved and unauthorised 
buildings already built within 
major markets in Lagos Island.

The Oba further tasked La-
gosians to continue to cooperate 
and support the present admin-
istration as well as desist from 
any form of clandestine meet-
ings that might undermine the 
progress of Governor Ambode’s 
administration.

Responding to questions on 
security, Fatai Owoseni, the 
state commissioner of police, 
said with the continued sup-
port of the state government, 
the command increased the 
number of personnel in Ketu-
Epe Police post from two to 
70 to effectively combat kid-
napping and other crimes in 
Agbowa, Itoikin and environs, 
as well as transformed the 
hitherto abandoned Iyun Po-
lice post to anti-kidnapping 
unit, while two gun boats were 
moved to Ejirin.

Owoseni, however, told 
traditional rulers and com-
munity leaders to caution their 
subjects, especially the youths 
on the need to be law abiding, 
shun all forms of criminal ac-
tivities, and only be engaged 
in lawful means of livelihood.

Barrow sworn in as Gambian president as ex-leader seeks deal

a resolution Thursday to “give 
full support” to the Economic 
Community of West African 
States to enforce the outcome of 
last month’s elections. Jammeh, 
who’s been in office since 1994 
and once vowed to rule for a bil-
lion years, surprised the nation 
of fewer than 2 million people by 
acknowledging he lost the vote 
before changing his mind and 
casting doubt over the results.

Jammeh, 51, is negotiating 
a deal to step down with Mau-
ritania’s president, Mohamed 
Ould Abdel Aziz, two people 
familiar with the situation said. 
He’s seeking a security detail and 
clearance to take his assets, the 
regional officials said, asking not 
to be identified because a public 
announcement hasn’t been 
made. His request to stay in his 
home village of Kanilai has been 
denied, they said. It wasn’t clear 
where he will go.

At the UN, the 15-member 
Security Council urged Jam-

meh to hand over power and 
called on regional countries to 
“cooperate with President Bar-
row in his efforts to realise the 
transition of power.” It warned 
the Gambian security forces to 
fulfill “their duty and obligation to 
place themselves at the disposal 
of the democratically elected 
authorities.”

Thousands of Gambians 
have fled to Senegal, piling mat-
tresses, chairs and other house-
hold goods on taxis crossing 
the border, with the Senegalese 
government estimating that al-
most 30,000 people have arrived. 
Travel company Thomas Cook 
said it was flying back about 
1,000 U.K. customers. Gambia 
depends on tourists from the UK, 
Germany and the Netherlands 
for the bulk of its revenue.

Military personnel from Ni-
geria and Ghana have joined 
security forces in Senegal, which 
borders Gambia, to prepare 
for an intervention in the tiny 

Adama Barrow was 
sworn into office as the 
president of Gambia at 
a ceremony in neigh-

boring Senegal as mediators 
sought to negotiate an amnesty 
deal with the outgoing leader to 
stave off military intervention by 
West African states, Bloomberg 
reports.

Barrow, 51, decided to take 
his oath at the Gambian embassy 
in the Senegalese capital, Dakar, 
after Yahya Jammeh, who lost 
the presidential election, refused 
to leave office and called for 
new elections. The ceremony 
was broadcast live Thursday on 
Senegal’s RTS television.

“This is a victory of the Gam-
bian nation,” Barrow said in his 
inaugural address. The armed 
forces should “demonstrate their 
loyalty to me as their command-
er-in-chief.”

The United Nations Security 
Council unanimously approved 

country.
The regional states decided 

to prepare their troops for inter-
vention after Jammeh declared 
a 90-day state of emergency late 
Tuesday. The African Union has 
said it would no longer recog-
nize Jammeh as president as of 
Thursday.

The Nigerian Air Force said 
on its Facebook page that it de-
ployed 200 men, fighter jets, 
transport aircraft and a helicopter 
to Senegal for the operation. 
Ghana sent more than 200 troops 
to bolster the intervention force, 
presidential spokesman Eugene 
Arhin said in an e-mailed state-
ment.

Gambia’s military is estimat-
ed to have at 1,425 men in its 
army, navy and gendarmerie 
combined, according to the web 
portal DefenceWeb.

Mediation efforts are continu-
ing, said Mauritania’s govern-
ment spokesman, Mohamed 
Lemine Ould Cheick.

Nigeria’s endangered vulture population highlights biodiversity threat Lagos earmarks 181 LG roads for construction in 2017

With five species of vul-
tures close to extinc-
tion in Nigeria and a 

decline of between 70 and 90 
percent of some species over a 
period of three generations, il-
lustrates the biodiversity threat 
facing the country.

The implication of this is 
that ‘Nature’s clean-up crew’ 
may withhold its services very 
soon and carcasses of dead 
animals will remain unmoved. 
This will lead to a loss of capac-
ity to remove a thousand tons of 
carcasses per year worth around 
$11,600 per year, per vulture.

Amina Mohammed, minis-
ter of environment, made this 
assertion while delivering the 
guest talk at the fifteenth edition 
of Chief S.L. Edu Memorial Lec-
ture in Lagos, yesterday.

The lecture with the theme: 
“Last Nigerian Vulture: The 
consequence for human health 
and the economy,’ used the 
extinction of vulture species to 
highlight biodiversity threat fac-
ing Nigeria.

“Without vultures to effi-
ciently remove large amounts 
of decayed meat, both air and 

Lagos State is set to com-
mence the process for the 
award of 181 local govern-

ment roads construction contract 
in the current fiscal year, noting 
the process will start next week.

This was disclosed by La-
gos State Governor Akinwunmi 
Ambode yesterday at the first 
quarterly town hall meeting for 
2017, the sixth in the series, held 
at the Ajelogo Housing Scheme, 
Ajelogo Market Road, Akani-
modo, Mile 12.

Governor Ambode said the 
181 roads, an improvement on 
the 114 roads, two in each local 
government, which his adminis-
tration promised to embark upon 
every year. 

Acknowledging that most of 
the requests made by residents 
during the interactive session 
at the town hall meeting were 
majorly on roads, owing to the 
success of the 114 roads delivered 
in September 2016, the governor 
said his administration thought it 
wise to ensure that the roads cap-
tured for 2017 were key roads that 
would have economic impact 
on the people living in that axis, 
hence the increase to 181 roads.

Dangote refinery, PTI to partner on human 
capital development in oil/gas sector

Dangote Refinery and 
Petrochemicals and 
the Petroleum Train-

ing Institute (PTI) Efunrun, 
Delta State, are to partner in 
the area of human capital de-
velopment and professional 
certification.

Mansur Ahmed, Dangote 
Group executive director, 
stakeholder management 
and corporate communica-
tion, who led Dangote Group 
management to receive the 
management of the Institute 
when it paid a courtesy call on 
the company, said the Dangote 
Refinery and Petrochemicals 
would be more than ready to 
partner the PTI in the critical 
area of skill acquisition and 
human capital development.

The PTI is in vantage posi-
tion to provide trainings that 
are otherwise sought abroad 
and that with the economic 
situation in the country, PTI 
should the leading light in 
training of personnel in oil 
and gas sector, Ahmed said.

Ahmed then advised the 
Institute’s management to 
build a framework that would 
show the contents of its train-
ing modules and how they 

ANTHONIA OBOKOH

Police raid Premium Times’ head 
office, arrest publisher, journalist

The Nigeria police have 
raided Premium Times 
head office in Abuja, 

and arrested the newspaper’s 
publisher.

The publisher, Dapo Olo-
runyomi, was arrested along-
side the paper’s judiciary cor-
respondent, Evelyn Okakwu, 
the publication reports.

Plain-clothed officers con-
ducted search at the office 
shortly after 5p.m. Thursday, 
and said they were acting on 
a complaint filed by the Chief 
of Army Staff, Tukur Buratai.

The arrests came days after 
Premium Times turned down 
the army’s demand to retract 
news stories about the Nige-

rian Army and its operations.
The paper’s Editor-in-

Chief, Musikilu Mojeed, con-
demned the raid.

“They should stop delud-
ing themselves that they can 
muzzle the press and intimi-
date Premium Times,” said 
Mojeed. “They should know 
that our loyalty lies with our 
readers and the Nigerian 
people who have a right to 
know.”

He said the paper would 
continue, “to discharge its 
responsibilities in line with 
global best practices, social 
responsibility and patriotism, 
even at great risk to our per-
sonal liberties”.

match specific needs of or-
ganisations in the sector.

He tasked the Institute 
to come up with a proposal 
that could lead to the for-
malisation of the partnership 
between the Group and the 
Institute while also urging 
them to take facility tour of 
the Dangote Refinery and 
Petrochemicals currently 
under construction so as 
have insight into the areas of 
immediate training the com-
pany would require.

Speaking earlier, the prin-
cipal of the institute, Sunny 
Iyuke, expressed delight that 
the Institute management 
had been able to link up with 
the Group eventually, saying 
he was optimistic that the 
partnership would be benefi-
cial to both parties.

He explained efforts being 
made by the new manage-
ment of the institute headed 
by him to redirect the insti-
tute, saying it had undergone 
several changes in the last 
few months all in efforts to 
reposition it to be relevant 
in discharge of its duties in 
the light of the modern day 
technology.

… UN Security Council approves resolution-backing Barrow
… ex-leader Yahya Jammeh seeks amnesty deal to step down

… warn your subjects against crime, Police CP tells monarchs, community leaders

JOSHUA BASSEY
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Encouraging investment in 
metering, enforcing more 
sanctions for energy theft, 

financially strengthening the 
Nigeria Bulk Electricity Trader, 
among other incentives, will be 
the fulcrum to drive the ongoing 
reforms by the Federal Gov-
ernment in the power sector, 
Babatunde Fashola, minister 
of power, works and housing, 
has assured.

Fashola says polices are 
already in progress that are tak-
ing into consideration investors 
and Nigerians concern, saying 
institutional framework is also 
being established that will pro-
vide the needed incentive to 
grow the sector.

The minister in his open-
ing address at Nextier Power 
Dialogue, a social media con-

Farmers in Kano State 
produced 1,551,720 tons 
of rice in 2016 as against 

the 692,481 tons produced 
in 2015, Governor Abdullahi 
Umar Ganduje said.

Ganduje said this at Kano 
Seed Processing Centre, Kada-
wa in Garun Malam Local 
Government Area during an 
interactive session with farmers 
on loan recovery of the Central 
Bank of Nigeria/Bank of Ag-
riculture/Kano State Rice An-
chor-Borrowers’ Programme.

The governor said the state 
had recorded an increase of 
95.2 tons and that might not 
be unconnected with the state 
government’s renewed interest 
in agriculture, as part of efforts 
to diversify the local economy.

He said: “Wheat produc-

A Nigerian air strike that 
killed more than 70 
people and wounded 

at least 120 in a refugee camp 
hit areas of a town that were 
densely populated, Human 
Rights Watch (HRW) said on 
Thursday, citing reviews of 
satellite images. 

The New York-based group 
said the Nigerian Air Force 
(NAF) should have known the 
area targeted was filled with 
civilians, Reuters reports. The 
NAF declined to comment and 
said it was studying the report.

Tuesday’s accidental air 
strike hit Rann in Borno state, 
the epicentre of Boko Haram’s 
seven-year-long attempt to 
create an Islamic caliphate in 
the northeast. Nine aid workers 
were among the dead. 

At least 35 structures, in-
cluding shelters for people 
who had fled the conflict with 
Boko Haram, were destroyed 
in the attack, Human Rights 
Watch’s statement said. 

“The presence of what ap-
pears to be a large Nigerian 
military compound on the 
edge of town, 100 meters from 
one of the impact sites, raises 
further questions,” said the 
group.

“The military would have 
been expected to know that the 

Godwin Emefiele, gover-
nor, Central Bank of Nige-
ria (CBN), has debunked 

the insinuations in some quarters 
that policies of the government 
were meant for the few in the so-
ciety, saying policies were always 
designed to serve the best interest 
of majority of Nigerians.

Emefiele, who was respond-
ing to concerns, raised by a pan-
ellist at the annual Media Trust 
Dialogue in Abuja on Thursday, 
noted, “Policies were put in place 
to help Nigeria pull through the 
hard time.”

He observed that the country 
found itself in the present situ-
ation due to lack of appropriate 
commitment to economic di-
versification, especially when 
the earnings from oil were as 
high as $140 per barrel, noting 
that earnings of the government 
had risen to height of $3.2 billion 
and fell to about $500 million per 
month recently.

Metering, sanctions for energy theft, others to address power sector hiccups Kano increases rice production to 1.6m tons - Ganduje 

Government policies is for Nigerians interest - Emefiele

Deadly Nigeria air strike hit densely 
populated areas, says rights group

L-R:  Manoj Mudgal, senior vice president, head operations and service delivery (MTN Account), ISON BPO International; 
Pravin Kumar, group chief executive officer; Abdulfattah Ahmed, Kwara State governor; Tope Daramola, CEO, Harmony 
Holdings, and Ugonwa Nwoye, chief customer relations, executive, MTN Nigeria, during the official opening ceremony of 
ISON BPO 1st call centre and skills development facility in Ilorin, Kwara State.

versation platform on twitter 
monitored by BusinessDay 
Wednesday, observes that 
there is expectation of better 
contract performance and 
standard sanction for non-
compliance.

In giving a brief history 
of the Nigeria power sector, 
Fashola explains that the pri-
vate initiative is still at inception 
reiterating that “we don’t even 
know the extent of the issues, 
there is a fundamental planning 
problem. We need incremental 
power.”

He explains further that 
Nigeria oil and gas sector has 
experienced 14 attacks in about 
two months, acknowledging 
that while some members of the 
Niger Delta militants are angry, 
“anger doesn’t solve issues.

“The Grid is growing every 
day and more are coming on. 

tion in the state increased 
from 9,495,024 tons in 2015 to 
17,717,000 tons in 2016, show-
ing a swell of 84 percent.”

The bumper harvest record-
ed last year in Kano showed a 
significant increase in the pro-
duction of other commodities 
like maize, millet, groundnut 
and cow peas, he said, express-
ing that with the government’s 
commitment, barring unan-
ticipated developments, the 
output would be multiplied 
this year.

On impediments to the 
farmers’ productivity, the gov-
ernor said: “I have noticed that 
there are two major issues in 
Anchor-Borrower Programme. 
Farmers are complaining that 
they are not getting the assis-
tance at the time they need it, 
and that constituted a major 
problem. Secondly, those who 

That is where we are. We ex-
pand, hydropower, gas and we 
have put back 3,000 – 4,000mw.”

The minister of power ob-
serves that there have been 
debts accumulated from Febru-
ary 2015, saying that projects are 
in progress around the country 
Wg Katsina Windmill, Gurara, 
Kaduna 215mw, etc.

On area the ministry is look-
ing to invest at the moment, 
the minister says there is op-
portunity across the whole 
value chain such as metering, 
transmission lines, etc, explain-
ing that there are opportunities 
in expanding the distribution 
end, transformers, etc.

He emphasises that if Discos 
have investors with technical 
capacity interested in improv-
ing and expanding, they should 
present them and adds that 
“something big” is in the works.

are involved in the scheme 
(CBN and BoA) are complain-
ing that farmers are not paying 
back what has been given to 
them.”

He therefore promised that 
these issues as well as that of 
availability of inputs would 
be addressed, as government 
and the banks involved would 
ensure that farmers get ap-
propriate assistance and other 
intervention on time.

He urged beneficiaries of 
the CBN/BoA/Kano State Rice 
Anchor-Borrowers Programme 
to ensure that they repay the 
loan given them accordingly, 
since it was a revolving facility 
that would pave way for other 
farmers to benefit, as the state 
was poised to increase its rice 
production to about half of 
the country’s rice requirement 
this year.

According to the apex bank 
governor, there was also a time 
when the crude oil price stabi-
lised at $105 per barrel over a 
period of five years. “What did 
we do with the huge accretion to 
the reserves then?” he queried.

He therefore counselled the 
critics of the CBN and govern-
ment policies that “priority will 
be given to Nigerian masses by 
managing the limited resources 
to provide for industrial raw 
materials, plants and equipment 
and agricultural inputs in order to 
create employment and generate 
wealth.”  

One of the panellists, Atedo 
Peterside, had raised concern 
that the foreign exchange policies 
of the CBN was hurting busi-
ness interests. To this, the CBN 
governor responded that policy 
makers do not make policies in 
isolation or designed to hurt the 
citizenry but with the objectives 
to improve the life of all con-
cerned not just for a few powerful 
and rich individuals. 

FG forecloses possibility of reviewing sale of power assets

F
e d e ra l  G ov e r n -
ment says it has 
no intention of re-
viewing the sale 
of power assets as 

being canvassed in some 
quarters.

Faced with the challenge 
of poor power supply for do-
mestic and industrial use, the 
government three years ago 
privatised power assets to 
private investors as a way of 
getting out of the quagmire.

But the challenge of the 
private firms to live up to 
the expectation of the public 
leads to calls for government 
to review the sales.

Babatunde Fashola, min-
ister of works, power and 
housing, while speaking at a 
power dialogue organised by 
Nextier Power, on Wednes-
day night in Abuja, said there 
was no need to review the 
sales, saying three years was 
enough to judge the capabil-
ity of the new owners.

Fashola enjoined electric-
ity consumers to cooperate 

with the power investors in 
order to improve on their 
services instead of calling 
for termination of the power 
privatisation exercise.

The minister, however, 
said the present administra-
tion led by Muhammadu 
Buhari was ready to assist 
the investors to succeed and 
serve the nation well.

While appealing for un-
derstanding of power con-
suming public in the face 
of current electricity chal-
lenge, he argued that there 
was a huge legal implica-
tion should government 
yield to calls for the power 
sector privatisation to be 
revoked.

He recalled that the pow-
er sector had been under 
the control of the Federal 
Government for 63 years, 
saying it was collective de-
cision of Nigerians that the 
power assets  should be 
privatised because NEPA 
and PHCN failed to serve 
them better.

 “The Federal Govern-
ment has controlled the 

KENNETH AZAHAN, Abuja

HOPE MOSES-ASHIKE

KELECHI EWUZIE  

area was filled with civilians 
and to take adequate precau-
tions not to harm them during 
any operation targeting Boko 
Haram fighters who might 
have been in the area.” 

The NAF has said civil-
ians were accidentally killed 
and wounded in the attack, 
which was aimed at the jihad-
ist group, but neither it nor the 
government has provided an 
official figure for the number 
of casualties. 

The NAF said in a statement 
earlier on Thursday it would 
form a board of senior officers 
to investigate the air strike and 
prevent similar future acci-
dents. The board aims for the 
report to be submitted no later 
than Feb. 2. 

Human Rights Watch said 
the bombing could violate 
international humanitarian 
law, because, while not in-
tentional, it may have been 
indiscriminate. 

The strike followed a mili-
tary offensive against Boko 
Haram in the last few weeks. 

The group’s insurgency has 
killed more than 15,000 people 
since 2009 and forced some 
two million to flee their homes, 
many of whom have moved to 
camps for internally displaced 
people.

power sector for 63 years. 
It was then NEPA and later 
PHCN. But we Nigerians 
said change the sector to 
private people to manage 
and that has happened. It 
is now left for us to sit down 
and analyse, and see what 
we can change to make the 
sector more effective,” he 
said, 

According to Fashola: 
“The private investors have 
just been in control of the 
p ow e r  s e c t o r  f o r  t h re e 
years. Three years cannot 
be a good yardstick which 
to judge their performanc-
es. It is early to post blame 
game.”

He reminded advocates 
of power sales reversal to 
take cue from the cancel-
lation of the privatisation 
of the nation’s refineries, 
saying, “10 years down the 
line, what have we achieved? 
Are we not still importing 
petroleum products? The 
refineries are morbid, they 
are bad.”

Insisting no investors 
in the sector will regret, he 

noted that the government 
was determined to ensure 
that all investors recoup their 
investment just as it would 
also guarantee the citizens 
get services in turn for money 
spent.

On the tariff hike, the 
minister explained that as 
far as the economy of the 
country was experiencing 
instability so the electric-
ity tariff would continue to 
fluctuate. 

He said tariff reviews are 
continuing in the power 
sector. It is either review 
upward or downward de-
p e n d i ng  o n  t h e  ma rke t 
trend, adding, “We are not 
immune from the decisions 
we make on electricity tariff 
because ourselves, family 
members or relations will 
be affected.”   

Fashola regretted that, 
“But some people have gone 
to court, doing all sorts of 
things to stop the last power 
tariff hike. How do you think 
people who invested their 
money will not want to re-
coup?

ADEOLA AJAKAIYE, Kano
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scaremongering and returned to 
their own common sense and 
traditional values. And events 
in London and Washington may 
be repeated in 2017 and beyond 
in Paris, Berlin, Amsterdam and 
other Western capitals except lib-
eral politicians regain a little more 
pragmatism and listen less to the 
opinions of pundits, professional 
politicians and academics, and 
more to ordinary people.

The changes in 2016 of course 
pose new risks to the global com-
munity. A return to nationalism 
in one country usually breeds 
counter-nationalism in others, 
especially its historical competi-
tors, adversaries and even peers. 
A round of protectionist trade 
actions in some countries may 
of course produce similar or 
worse responses in others. Trade 
wars and nationalist posturing 
often lead to real shooting wars, 
sometimes inadvertently as rhe-
torical brinkmanship produces 
physical conflict. And in any 
case, any type of change from 
a settled equilibrium, for good 
or for bad, may usually produce 
some period of instability before 
a new equilibrium emerges. So 
perhaps it may be safe to say that 
the world should expect a stormy 
ride! In spite of this possibility, the 
outcomes in both London and 
Trump Tower have so far been 
benign if not positive. The worst 
fears of a post-BREXIT meltdown 
have turned out to be clearly 
overblown and Theresa May has 
had her bargaining power with 
Brussels strengthened by Trump’s 

I expect increased US energy 
independence (therefore in 
the medium term, possibly 
lower oil prices!), a stronger 
and more vigorous response 
to global terrorism, higher 
global economic growth as 
deregulation resumes, but 
perhaps greater volatility in 

the Middle-East
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victory in America. In the US, 
stock markets have responded 
very positively to the prospect 
of less regulation, lower taxes, 
increased oil drilling and more 
pipeline approvals, and a more 
pro-business regime. Trump 
has assembled possibly the best 
cabinet in US history in terms of 
personal accomplishment and 
stature, and positively from the 
Republican point of view, they 
have been stable conservatives 
and not iconoclasts like the in-
coming President Trump.

This Friday in Washington, 
Barack Obama hands over power 
to the 45th US President Donald J. 
Trump. The contrast between the 
two men could not be more stark, 
but in a curious manner, Obama’s 
legacy is Trump! Obama took 
liberal politics and policies so far 
that he sparked a backlash that 
united conservatives, many in-
dependents and most of “middle 
America” in the conclusion that 
the liberal train must be stopped, 
at least for a while. It will be inter-
esting to see how the Trump and 
post-BREXIT world will shape 
out. I expect increased US energy 
independence (therefore in the 
medium term, possibly lower 
oil prices!), a stronger and more 
vigorous response to global ter-
rorism, higher global economic 
growth as deregulation resumes, 
but perhaps greater volatility in 
the Middle-East.   

Global change

virtually all US newspapers, televi-
sion networks, pundits and polling 
firms. I am frequently playing back 
in my mind the hundreds of times 
I heard so-called analysts say on 
(particularly) CNN that “Donald 
Trump has no plausible path to 270 
electoral college votes!” whereas 
within hours of the vote ending I 
saw a stunned CNN cast unable to 
hide their shock and displeasure 
as they had to call the election for 
Donald Trump. The voting criteria 
in the US elections may of course 
have hinged on similar ones as 
BREXIT-immigration, jobs, secu-
rity and values!

I am convinced that 2016 may 
be recorded in history as the year 
the world changed-the media, at 
least in the West may have lost their 
power as intermediary between 
politics and voters (to twitter in the 
case of Donald Trump!) to more 
direct social media and internet 
interfaces between candidates and 
voters. It may also be the year that 
Western voters got tired of liberal 
lecturing, hectoring, posturing and 
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Annan is the former secretary-
general of the United Nations and a 

recipient of the Nobel Peace Prize.

Five spots in Lagos that appeal to music lovers
mance hall in Lagos, MUSON 
Centre, is a fountain of mu-
sic, arts and culture and one 
of many important stops in 
Lagos for music lovers. Aside 
from holding a music school, 
the venue also hosts special 
music events and concerts 
all through the year. On oc-
casion, studios even use it for 
movie premiers and theatre 
performance. The venue is fre-
quently praised for its superior 
acoustics and the orchestra’s 
ability. The concert season 
usually starts in June and ends 
in December.

The Eko Convention Cen-
tre

An architectural beauty, 
the Eko Convention centre 
is one of the most enduring 
centers for music events in 
Lagos. Throughout the year, 
internationally famous music 
acts, like Chris brown and 
Trey songs, as well as popular 

local acts take to the stage in 
various concerts and shows. 
Rhythm Unplugged; Love 
Like A Movie etc are also 
among annual events that 
music lovers can look for-
ward to attending at this 
venue.

Terra Kulture
One of the hottest spots 

for arty music lovers in La-
gos, Terra Kulture has an 
excellent reputation for be-
ing a friendly and welcom-
ing dance venue. It however 
only features live music on 
Fridays to mark TGIF, it may 
only be suitable for the most 
ardent music enthusiasts. 
Aptly named and located at 
Tiamiyu Savage in Victoria 
Island, it is an self-effacing 
and welcoming space, where 
you can chat, relax, read and 
enjoy good music if you are 
inclined to do so. Essentially, 
it is a meeting place for a 
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Musicians in the coun-
try and around the 
world come to La-

gos, Nigeria, per time to per-
form or just break into the lo-
cal music industry. This is not 
a surprise as the city caters 
to every musical taste: Jazz, 
Afrobeat, Nigerian dancehall 
to Hip hop e.t.c, and offers 
countless opportunities to 
enjoy a wide range of music 
at concerts, festivals, and 
venues of all sizes.

If you are a music fan, 
then Lagos could be the city 
for you. Read on to discover 
Jumia Travel’s 5 spots in La-
gos that appeal to music 

lovers.

The Afrika Shrine
The African Shrine has 

been a Lagos favourite for 
many years and many ex-
pected it to fade away after 
it got burnt down, however 
the new replacement, run 
by Femi and Yeni Aniku-
lapo-Kuti,  remains a cool 
spot for groups and friends 
to hang, and is still going 
from strength to strength. 
The venue hosts live music 
and also provides culinary 
services as well as a serving 
of knowledge in African poli-
tics. There are free shows on 
Thursday, or on the last Sat-
urdays of the month: Afro-
beats Sessions with Seun 
Kuti - and you are certain to 
have a good time listening 
to good music and mingling.

Muson Center
A prestigious perfor-

NKEM NDEM
Ndem is a PR Associate at 

Jumia Travel

more varied artistic scene 
including musicians, poets, 
writers and artists.

Jazz Hole
A diverse venue that at-

tracts both local and inter-
national artists, the Jazz Hole 
is a small cafe in the Ikoyi 
suburb of Lagos that features 
a collection of vintage books, 
music record, art and jazz 
music, giving it an air of art 
meets intellectualism. Dur-
ing the day, the venue is es-
sentially a meeting place for 
a more varied artistic scene 
including musicians, poets, 
writers and artists. Perfectly 
positioned in the histor-
ic center of Lagos Island’s 
nightlife, it becomes more 
of a live music venue in the 
evenings, with the emphasis 
being on Soul and Jazz.

W
hile 2016 in Nige-
ria was the year 
of recession, on 
the global stage 
it was the year of 

seismic political change. While 
Western liberals in Europe and 
America were worried about the 
arcane issues around climate 
change (which they feared could 
destroy our world perhaps in 
tens or hundreds of years to 
come), and other matters like 
bathrooms, marijuana and ho-
mosexual marriage, voters were 
reacting to more immediate con-
cerns around them! 

British voters were worried 
about global Islamist jihadists 
who had formed a caliphate in 
a large territory in Iraq and Syria 
and were now threatening the 
West in their own homes. They 
were worried about large scale 
immigration which was chang-
ing their societies and potentially 
their lives in ways they could not 
recognize. They worried about the 
jobs market which was reeling un-
der the impact of a globalization 
which took jobs away from their 
economies, and EU integration 
which brought in workers from 

Eastern Europe and elsewhere 
who would accept lesser pay for 
the fewer available jobs. And 
British voters clearly understood 
that the EU bureaucracy in 
Brussels could not be expected 
to help them deal with these 
concerns.

So while outgoing US Presi-
dent Barack Obama, the IMF 
and other European leaders 
begged or even threatened UK 
voters against voting to leave 
the EU, the voters in Britain did 
exactly that and gave us BREXIT! 
By the way, anyone who watched 
Obama travel to London to warn 
that a post-BREXIT United King-
dom would be at the end of the 
trade negotiation queue relative 
to the rest of Europe; and who 
saw Western and European me-
dia, politicians and bureaucrats 
do everything to scare the British 
away from BREXIT would be 
amused at the utter hypocrisy 
of emerging charges that Rus-
sia attempted to influence a US 
election! The same Obama who 
earlier devoted state resources 
and Democratic Party strategists 
to a failed effort to influence the 
Israeli election against Prime 
Minister Netanyahu and who 
visibly helped the APC take 
power in Nigeria in 2015! 

In the November 8, 2016 US 
presidential elections, it was, as 
Donald Trump then Republican 
Party candidate and now presi-
dent-elect promised, BREXIT-
plus as a significant major-
ity of US states voted in Donald 
Trump against the predictions of 

OPEYEMI AGBAJE 

ECONOMY, POLITY, SOCIETY

opeyemiagbaje@rtcadvisory.com.



prices, old models and stale 
expectations about a market, 
whose ship long sailed is per-
haps to eat the food of fools. 
And it’s surprising how many 
investors, landlords, develop-
ers have either inadvertently 
or by design have chosen the 
unwise route of holding on to 
the past instead of reinventing 
for the future.

DEFYING THE ODDS. To 
the ever recurring question, 
why are so many properties 
vacant? To the untrained eyes, 
there are no solutions. My an-
swer however, as a real estate 
advisor and investor remains 
the same; good quality and 
good value (I.e market related 
pricing) has always been and 
will remain a winning formula. 
It is not rocket science. In the 
same vein, there are a few out-
liers that will have the luxury to 
perhaps carve out and  operate 
in a totally different market 
reality. The handful of truly 
well built, well designed, well 
managed and well presented 
properties with a strong sense 
of brand identity along with a 
culture of trust that discerning 

Without, a doubt, 
changing times require 
a change in strategy. 

To stay in a box of old 
prices, old models and 

stale expectations about 
a market, whose ship 

long sailed is perhaps to 
eat the food of fools
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Luxury residential market

market for months on end and 
in some cases, years without 
being rented or sold.

As corporate tenants adjust 
their rental budgets aggres-
sively downwards both in the 
residential and office segment 
and individuals watch their in-
comes dwindle, a leisure drive 
along many roads in Ikoyi and 
the numerous for sale and to let 
signs will reveal the true state of 
the market.

Without, a doubt, chang-
ing times require a change in 
strategy. To stay in a box of old 
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Prof Paul Ogbuehi: A tribute to doyen of Optometry
o’clock was 7 o’clock, and 9 o’clock 
was 9 o’clock.

While his visionary side helped 
to boost the Optometry profession 
globally, Prof’s personality helped 
to uplift the dignity of the Optometry 
student. As undergraduate students 
under him, we walked with our 
shoulders high because we had a 
star in the department.

On the relationship side, he was a 
father in every sense of the word; so 
affable, so understanding. He taught 
us things we would never forget, in 
Optometry and about life. His sense 
of humour and affability endeared 
him to all, both young and old.

Unfortunately, barely two years 
after he joined ABSU, Prof was at-
tacked by men of the underworld 
which led to a spinal cord injury. 
We prayed, we wished, we hoped 
that Prof would come back to the 
lecture room, but that never was. But 
even though his stay in the depart-
ment was short-lived, his positive 
influence had rubbed off on many 
other lecturers in the department 
such that his impact continued to 
be felt long after.

Despite being confined to a 
wheelchair, Prof made great effort 
to attend Optometry meetings. 
At those fora, he often expressed 
delight at the level of growth in the 
Optometry profession in Nigeria, 
with hundreds of participants at 
AGMs and an increased number 
practicing in the public sector, re-
calling how they were just about 20 
optometrists at the inaugural AGM. 

Indeed, it was Prof’s exploits at 
UNIBEN, after graduating five op-
tometrists, who were among the first 
Nigerians to earn degrees in the pro-

fession, that gave new life to Nigeri-
an Optometric Association (NOA), 
leading to the holding of the first 
NOA conference/AGM/scientific 
session at YMCA, Ikoyi, Lagos in 
1976. He served as NOA secretary 
(1977-1986) and later became 
NOA president (1986-1988). He 
was chairman of Optometry and 
Dispensing Opticians Registration 
Board of Nigeria (2000-2001) and 
was president of Nigerian College 
of Optometrists from 2009 until his 
demise. He was part of the team 
that drafted the law enabling the 
practice of optometry in Nigeria, 
which is regarded as one of the best 
in the world.

Prof Paul Ogbuehi was prag-
matic and believed in building 
bridges, in seeking newer ways of 
achieving equitable eye care de-
livery and advances in learning. In 
an essays titled ‘Optometry in Eye 
Care Delivery in Nigeria’, which he 
presented at the 9th Congress of 
the Ophthalmological Society of 
Nigeria (OSN) in 1984, he posited: 
“The improvement in eye care in 
the years ahead is an enormous 
responsibility for the affected 
professions…and if we mean to 
solve the problem of making eye 
care available to the Nigerian at 
reasonable cost, we must be ready 
to take radical steps. If we stick to 
the practices and methods under 
which most of us were trained…
the solution to the problem will 
continue to elude us. Our guiding 
principle must at all times be the 
welfare of the Nigerian populace.”

Prof garnered many honours 
and awards in the course of his life. 
He was Fellow, Nigerian College 
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OKEY EGBOLUCHE
Egboluche, a public health optometrist 
and ocularist, is a national executive of 
Association of Optometrists in Public 

Health Care in Nigeria. He writes from 
Federal Teaching Hospital, Abakaliki.

Henry Brooks Adams, the 
late American historian, 
journalist and novelist, 

once said that “A teacher affects 
eternity; he can never tell where 
his influence stops”.

This is so true of Prof Paul Ole-
kanma Ogbuehi, a thorough-bred 
teacher, renowned intellectual, 
eye-care professional, pacesetter, 
mentor, role model, leader, and 
arguably the father of Optom-
etry in Nigeria, who departed this 
physical realm in December 2016.

Prof was a teacher through and 
through, having spent his 40-year 
working life in the classroom – one 
year as science teacher in a sec-
ondary school and 39 years in the 
university. He was a full professor 
for 26 out of those 40 years.

Wherever he taught, Prof P. O., 
as he was fondly called, left indeli-
ble footprint. He made monumen-
tal contributions to the growth of 
the Optometry profession, both in 
Nigeria and Saudi Arabia. His uni-
versity teaching (and clinical) ca-
reer took him through University 
of Ibadan, University of Nigeria, 
Nsukka, University of Benin, King 
Saud University, Riyadh, Saudi 

of Optometrists; Fellow, American 
Academy of Optometry; Fellow, Ni-
gerian Institute of Physics; Fellow, 
Nigerian Optometric Association, 
amongst others. He was chairman, 
Abia State Advisory Committee on 
Disability Matters; and member, 
Ridge Club, Umuahia, where he 
helped to build its squash court 
which was named after him. A 
committed Rotarian and a devout 
member of Methodist Church, 
Nigeria, he was also active his com-
munity and had two chieftaincy 
titles, Mgborogwu of Umuokpara 
and Akachi of Ezeleke. Last year, 
in recognition of his role as one of 
the founding fathers of Abia State, 
the state government honoured 
him with the prestigious title of 
Enyi Abia.

Born on September 5, 1936 in 
Umuokpara, Umuahia South LGA 
of Abia State, Prof Ogbuehi was 
educated at Methodist College, 
Uzuakoli, Dennis Memorial Gram-
mar School, Onitsha, University of 
Ibadan, and New England College 
of Optometry, Boston, USA.

As Prof Ogbuehi is laid to rest 
in his hometown, Umuokpara, 
Umuahia, tomorrow, January, 21, 
2017, he will be sorely missed by 
many, especially his amiable wife 
Joanah, his son Kelechi, who is also 
a professor of Optometry, and his 
daughter, Ogonna. For the Optom-
etry world that has lost a colossus, 
we take solace in the legacy he left 
behind.

clients desire and are willing to 
pay for, will continue to defy the 
market odds.

For new projects, are there 
still opportunities to reinvent? 
The answer is in reinvent-
ing your new project offering 
especially if the project is not 
yet off the ground. For some, 
the wisest decision will be the 
decision not to proceed with a 
project yet, unless it’s a legacy 
project and you have the stay-
ing power to sustain it beyond 
the current market.

Fine and Country is privi-
leged to work with discerning 
clients, who recognise that all 
markets including real estate 
markets in any part of the world 
happen in cycles, and no cycle 
lasts forever. This is however, a 
time to tighten seat belts, ad-
just your seats and potentially 
prepare for a long range land-
ing. Only those who are well 
advised, equipped and ready to 
reinvent will land safely.

In summary, times of change 
and correction require intel-
ligent reinvention.
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A
N  E R A  O F 
CHANGE. As we 
all  await  what 
could perhaps be 
one of the most 

momentous events in real 
estate and political history, 
the swearing in of real estate 
tycoon PEOTUS, (President 
Elect of the US) Donald Trump 
in a few days, we recognise 
that change is in the air all 
across the world. We are enter-
ing an interesting, maybe even 
more exciting, but definitely 
uncertain and tough season 
in global politics.

A STRATEGY OF REINVEN-
TION. Closer home, tough 
times may be a constant in 
the foreseeable future in the 
Nigerian market going by 
our current political and eco-
nomic outlook. And in the 
world of real estate, nothing 
spells change like seeing street 
after street of vacant proper-
ties towering majestically into 
the skylines. Properties that 
were once fully occupied, 
or that were snapped up by 
purchasers before they were 
even completed, now sit in the 

Arabia, and Abia State University, 
Uturu.

As a lecturer and professor of 
Optometry at King Saud Univer-
sity, Saudi Arabia, Prof almost sin-
gle-handedly founded Optometry 
in the country. Back in Nigeria, he 
spearheaded the study of Optom-
etry as a university discipline.

Prof Ogbuehi moved from a 
PhD in Physics to a professorship 
in Optometry. At the University of 
Benin, where he taught Optometry 
for 14 years (1974-1988), he was 
instrumental to the university 
becoming the first in Black Africa 
to award a degree in Optometry. It 
was also during his time that Op-
tometry grew from a programme 
in the Department of Physics to a 
fully-fledged department.

Prof also helped to build the 
Department of Optometry in Abia 
State University, Uturu, where he 
taught between 2000 and 2002. He 
came to ABSU with so much expe-
rience, exposure, and a thorough 
grasp of advances in Optometry, 
teaching methods and ideas that 
reinvigorated the department.

His grasp of the students’ psy-
chology was unmatched. As an 
undergraduate student in the 
Optometry Department of ABSU, 
I recall how we eagerly looked 
forward to Prof Ogbuehi’s Monday 
morning lectures. It was as if we 
were going to listen to the oracle. 
Prof’s lectures came with so much 
depth, uniqueness and simplicity 
that we were thrilled at how some 
hitherto complex concepts were 
crushed and became compre-
hensible to our hungry brains. For 
Prof, there was no African time: 7 

UDO OKONJO 
Okonjo, LL.M (Lond) CEO/Vice Chair 

Fine and Country W.A.
A member of the Oxford 

Real Estate Society
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EDITORIAL

As part of the President 
Muhammadu Buhari 
determined efforts 
to positively touch 
the lives of poor Ni-

gerians, his administration two 
weeks started the payment of N5, 
000 monthly stipends to the poor-
est and the most vulnerable in the 
country through the Conditional 
Cash Transfer (CCT) of its Social 
Investment Programmes (SIP).

The programme, implement-
ed through a Conditional Cash 
Transfer system, is a fulfillment 
of one of the campaign promises 
of the ruling APC administration. 
This programme may no doubts 
tows the line of the US Social 
Security Programme.

When President Franklin D. 
Roosevelt signed the Social Se-
curity Act into law 80 years ago 
this month, he said that while 
“We can never insure one hun-
dred percent of the population 
against one hundred percent of 
the hazards and vicissitudes of 
life … we have tried to frame a 
law which will give some mea-
sure of protection to the average 
citizen and to his family against 
the loss of a job and against 
poverty-ridden old age.”

In the decades since then, 
Social Security has developed 
into one of the most popular 
federal programmes, though 
that popularity is tempered 
by concern over its long-term 
financial outlook.

The major take-away here is 
that the country provides secu-

rity “against the loss of a job” and 
“against poverty-ridden old age” 
with the aim of safeguarding their 
opportunities.

Social Investment Programmes 
which has commenced has nine 
States in its first batch– Borno, 
Kwara, Bauchi States, Cross Riv-
ers, Niger, Kogi, Oyo, Ogun & Ekiti 
States.

The thrust here is not to make 
case for the Social Investment Pro-
grammes to reach all geopolitical 
zones in Nigeria but what the long-
term impact of the programme is 
on the economy.

An old Chinese proverb says 
“Give a man a fish and you feed 
him for a day. Teach a man to fish 
and you feed him for a lifetime”.

The supposed jewel of wisdom 
in the above proverb is that by 
teaching a man the skills necessary 
to work, a nation has succeeded 
in ensuring the citizen’s ability to 
achieve long-term success, func-
tion independently, and provide 
for himself.

Despite Nigeria’s abundant 
agricultural resources and oil 
wealth, poverty is widespread in 
the country and has increased 
since the late 1990s. Some 70 per-
cent of Nigerians live on less than 
$1 a day.

The selection process for ben-
eficiaries of Social Investment 
Programmes is said to be based on 
data collected for the World Bank-
supported Youth Employment and 
Social Support Operation (YESSO), 
where each community identified 
those considered as poor.

 “All the funds approved for 
the Federal Government’s Social 
Investment Programmes (SIP) 
are domiciled with the Ministry of 
Budget and National Planning. In 
addition, the payment information 
and processes for all beneficiaries 
of the Federal Government’s SIP 
are hosted at NIBSS, as the Con-
solidated Beneficiary Register, 
to ensure and fortify efforts at 
authentication and verification, 
as well as for effective and efficient 
programme management,” Laolu 
Akande, senior special assistant 
media to the Vice President had 
said in a statement on SIP take-off.

Under the CCT, one million 
Nigerians would receive N5, 000 
monthly payments as a form of 
social safety net for the poorest and 
most vulnerable as budgeted for 
in the 2016 Budget. It implies that 
Nigeria will be spending N5billion 
monthly and N60billion annually 
on this programme.

The Federal Government with 
expenditure profile of roughly 
N800 billion to N900 billion every 
month has by this Social Invest-
ment Programmes added to ex-
isting financial obligations even 
as it borrows to augment revenue 
sources.

Absorbing such huge cash-
backed programme at the current 
time of recession remains a source 
of worry to some Nigerians who 
believe the Federal Government 
should rather concentrate on 
long-term projects and policies 
that would promote investments 
and create jobs for teaming un-

employed Nigerians across in the 
country.

 Unemployment and under-
employment have determining 
influence on the poverty level in 
today’s Nigeria. The inadequate 
employment situation of youth 
has a number of socio-economic, 
political and moral consequences; 
even as it has resulted in rising 
poverty in Nigeria which is now 
chronic.

The National Bureau of Sta-
tistics (NBS) said the country’s 
unemployment rate rose from 13.3 
percent in the second quarter (Q2) 
of 2016 to 13.9 percent in the third-
quarter (Q3) of 2016.

The APC led government would 
need to prove to Nigerians and 
other schools of thought that its 
Social Investment Programmes 
will not encourage looters, who 
have always been pretending to be 
patriotic Nigerians in the ongoing 
administration, to have access to 
another slush fund.

Already, in some pilot States, it 
is alleged that top politicians have 
started hijacking the monthly sti-
pend meant for the identified poor.

Nigeria needs the enabling en-
vironment for Small and Medium 
Enterprises (SMEs) to thrive, which 
will have a positive effect on the 
country economically. Federal 
Government needs to fix the econ-
omy; ensure steady supply of power 
for businesses Small, Medium and 
Large to thrive, ensure Nigeria 
roads are motorable; and initi-
ate sound policies that will boost 
investments across all key sectors.

President Buhari’s N5, 000 for the poor
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NCDMB plans categorisation 
of oil, gas fabrication yards

COMPANIES 
& MARKETS
COMPANY NEWS ANALYSIS AND INSIGHT

T
he Nigerian Content 
Development and 
Monitoring Board 
(NCDMB)  has said 
as parts   of it efforts  

to support  investments  in the 
oil and  gas  sector it would soon 
embark on the categorisation of 
the over $10billion fabrication 
yards and other major service 
companies scattered across the 
country  for specific work scopes 
in a way that will facilitate con-
tract opportunities.

 These measures according 
to the board will enhance trans-
parency, further boost investor 
confidence and shorten the 
contracting cycle.

The Wabote---- the execu-
tive secretary of the NCMDB 
who     disclosed   this   at   the 
commissioning of Oil Loading 
Terminal(OLT) Buoy Mooring 
Piles fabricated by Energy Works 
Technology (EWT), one of the 
subsidiaries of the Obijackson 
Group,for the EGINA project in 
Port Harcourt, Rivers  urged in-
dustry stakeholders, particularly 
the operating companies and 
EPCI contractors to ensure that 
this facility, EWT is well patron-
ized for fabrication solutions.

 He said the OLT is the second 
of the four scopes subcontracted 
to EWT by Saipem Contracting, 
which is the main contractor 
for the EPCI of the Umbilicals, 
Flowlines and Risers (UFR) 
scope of the EGINA Main Field 
development. We are aware that 
EWT had earlier participated 
in the EGINA FPSO scope and 
fabricated 11 pressure vessels 
for the FPSO topside and hull 
compartments through a sub-
contract from Samsung Heavy 
Industries Nigeria.

“The achievements of EWT 

Golden Tullip debunks 
ejecting Turkish airlines’ 

passengers

P15

Nigerian firms are tak-
ing the export market 
more seriously as they 

eye dollar gains resulting from 
a wider differential between 
the naira and the greenback.

Cocoa exporters say they 
now earn more money from 
export owing to naira devalu-
ation.

Zacheaus Egbewusi, chief 
executive officer, Agri Com-
modity Inspection Limited, 
said “despite a drop in the 
country’s cocoa output, farm-
ers and exporters are making 
a lot of income presently, due 
to foreign exchange margins.”

Nigerian firms explore export market to make dollar gains
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involved in the Contract Initia-
tion and Pre-Contract Award 
Phase, adding  that the Board’s 
strategy on EGINA sought 
(1) to ensure the Utilization 
of existing in-country capac-
ity (2) push for the upgrade 
of existing facilities to meet 
the targets specified in the 
Nigerian Content Act and (3) 
embark on Capacity Develop-
ment Initiatives where local 
capacities did not exist.

This strategy he stated en-
abled the board to extract 
maximum Nigerian Content 
scopes and compel the EPIC 

contractors to seek out local 
service companies with capac-
ities to execute scopes which 
were earmarked as in-country.

  The executive secretary 
stated that the Board is de-
lighted that a number of the 
Capacity Development Initia-
tives were developed for the 
EGINA Project and we expect 
them to help bring down the 
cost of future projects.

  Speaking earlier at the 
occassion, Ernest Azudialu 
Obiejesi, Group managing 
director, Obijackson Group,   
said   the   commissioning   of   

the  project is a clear  indication 
that the Nigerian Local Content 
Act is a success because Nige-
rian companies, technicians 
and engineers have acquired 
expertise, and built capacity 
that has increased indigenous 
participation in the Nigerian 
Oil and Gas sector. With the Lo-
cal Content Act, we have made 
significant progress as a nation 
and assumed a position of dig-
nity amongst International Oil 
Companies (IOCs), and other 
players in the sector, who is the 
beneficiaries of our first-rate 
services. 

in the West African market.
“In 2016 alone about 114 

companies have been reg-
istered under the scheme,” 
Tunde Oyelola, chairman, 
Manufacturers Association 
of Nigeria Export Group, 
told BusinessDay.

Flour Mills has registered 
its Daily Delight and Semo-
lina in the ECOWAS Trade 
L i b e r a l i s a t i o n  S c h e m e 
(ETLS).

The miller’s Rom Oil has 
also registered its Spread 
and Margarine brands for 
export, while another sub-
sidiary Northern Flour Mills 
has enrolled Massa Flour and 
Massavita for export.

are similar to the performance 
of other Nigerian service com-
panies on different scopes of 
the EGINA Deepwater project. 
It is heartwarming to note that 
EGINA provided a good oppor-
tunity for Nigerian companies 
to demonstrate their capacity 
and maturity since the enact-
ment of the Nigerian Oil and 
Gas Industry Content Develop-
ment Act in 2010”, he said. 

  He said EGINA was the 
first major project to start 
under the Nigerian Content 
Act and it afforded the Board 
a good opportunity to get fully 

Cashew farmers’ export 
revenue rose from $250 mil-
lion in 2015 to $300 million 
in 2016, according to Tola 
Fasheru, president of the 
National Cashew Associa-
tion of Nigeria.

But this does not mean 
that there was more cashew 
export in 2016.  It  rather 
shows the extent of naira 
devaluation to dollar. 

Already, more compa-
nies have registered their 
products for export through 
the ECOWAS Trade Liber-
alisation Scheme (ETLS). 
An ETLS registration is an 
indication that a company is 
ready to trade its product (s) 

 OLUSOLA BELLO

ODINAKA ANUDU

FRANK UZUEGBUNAM

Total Nigeria 
launches truck 
renewal scheme
…unveils 70 brand new trucks

...calls for support for EWT from industry stakeholders
Total Nigeria unveiled 

new f leet  of  tr ucks 
in  Lagos to  launch 

its truck renewal scheme. 
The robust fleet acquisi-
tion scheme is targeted at 
renewing 20 percent of Total 
Nigeria’s fleet of trucks in 
2017 in order to ensure a 
continuation of its sustain-
able business model.

The first phase is made up 
of 70 brand new trucks while 
in April this year, additional 
140 trucks will be injected 
into the scheme to bring the 
total to 210. The first set of 
the 70 trucks were handed 
over to 3 of the transporters 
under the company.

“With the acquisition of 
these brand new trucks, we 
demonstrate concretely the 
strong commitment of Total 
Group to improve petroleum 
product transportation safe-
ty, improve safety and en-
vironment standards in the 
country”, said Jean Philippe 
Torres, Managing Director, 
Total Nigeria. He added that 
the significant investment 
made by the company in the 
purchase of the new trucks 
is to ensure that their trans-
porters improve their effi-
ciency and reach operational 
excellence.

“The trucks will be direct-
ly managed by our transport-
ers who are our key business 
partners but Total will con-
tinuously support them by 
making the trucks available 
as well as offering assistance 
needed to run safe and ef-
ficient petroleum product 
transportation”, Torres said.

Hyginus Omeje,  FRSC 
Lagos Sector Commander, 
while commending Total 
for the new trucks renewal 
scheme added that the com-
pany is noted for road safety 
consciousness and zero toler-
ance to vehicular accidents. 
He also appealed to the trans-
porters and drivers to ensure 
that they stay safe and keep 
the trucks well maintained.

“This is not when to dem-
onstrate your expertise or 
show off that you are driv-
ing the latest truck in town. 
The road is not a race track”, 
Omeje said.

Tunde Maku, Chairman, 
Total Transport Forum, said 
that the scheme is a dem-
onstration of long standing 
commitment to safety not-
ing that the company has 
committed a lot of money 
to safety of its operations. 
He pledged on behalf of the 
transporters that they will 
make the best use of the 
investment.

L-R: Janet Nnabuko, head, savings  group, Fidelity Bank Plc; Paul Ezeilo, consolation prize winner; Chijioke Ugochukwu, executive director, shared 
services and products; Attah Maria Edugwu, N1million cash prize winner; Obaro Odeghe, chairman, savings promo committee and regional bank 
head, Apapa, Fidelity Bank Plc, and Victory Okpalauba, consolation prize winner, at the 4th Prize presentation ceremony of the Fidelity Get Alert in 
Millions Saving promo in Lagos.

Guinness Nigeria plc has 
enrolled its Orijin drink for ex-
port into the regional market, 
just as Mamuda and Nasco 
registered new sacks and bis-
cuit brands respectively for 
export.

Royal mills and Foods 
Limited has also expanded 
outside the Nigerian shores 
with its noodles and spaghetti, 
while Mapleleaf Press is now 
in the ECOWAS market with 
some of its exercise and text-
books.

Others that started ex-
porting in 2016 or registered 
new products for exports in-
clude Emos Best Industries 
(cosmetics), Dangote Agro 

Sacks (sacks), Aristocrat In-
dustries (shrink films and 
stretch films), Grey De Koroun 
Nigeria Limited (Balila body 
cream, Balila body lotion, 
Balila petroleum jelly and 
Tony Montana powder).

Ordinarily, firms do ex-
port and repatriate proceeds 
through Nigerian banks. They 
get their naira equivalents at 
N305/$.

However, BusinessDay 
gathered that many exporters 
earn dollars from the global 
market and route their foreign 
exchange earnings through 
the land borders so as to sell 
at over N480/$ and make more 
naira gains.



‘You need strong dose of optimism to 
be a successful facilities manager’

British Institute of 
Facilities Manage-
ment (BIFM) is a 
new entrant into the 
Nigerian Real Estate 

market and the ‘crowded’ fa-
cilities management industry. 
What exactly is the mission of 
the institute in Nigeria?

Our mission in BIFM is to be 
the professional body respon-
sible for promoting excellence 
in facilities management (FM) 
for the benefit of practitioners, 
the economy and society. The 
Nigerian FM space does have its 
peculiarities and as such there 
are region-specific challenges 
to delivering service excellence 
and implementing best practice 
FM. This is why BIFM has taken 
the strategic decision to establish 
the BIFM Nigeria region to bring 
support to the Nigerian FM pro-
fessional closer home. We want 
to be the first choice for profes-
sionals and organisations when it 
comes to increasing productivity, 
advancing careers and enhancing 
their professional capabilities. 

2016 was not good for most 
sectors of the economy; what 
was the story for the FM indus-
try?

The Nigerian economy went 
through notable changes in 
2016, the most prominent being 
the official declaration that the 
economy was in recession. The 
attendant economic slowdown 
was described as the biggest 
challenge to the FM sector in the 
year by respondents of the Busi-
ness Confidence Monitor (BCM) 
recently conducted by BIFM.

Feedback from many FMs 
in the service sector is that cli-
ents are keen on cost reduction 
measures. We are also seeing 
clients foot-dragging when it 
comes to meeting their financial 
obligations or, in some extreme 
cases, out-rightly seeking to re-
negotiate contract terms. Other 
key challenges highlighted by 
the BCM include: government 
policy which has affected ex-
change rate, inflation, access to 
capital, high lending rates, and 
poor infrastructure, especially 
electricity. This challenge with 
electricity supply has led to high 
cost of power generation and, if 
you consider the fact that power 
costs form a significant part of 
any FM budget, then you would 
appreciate the implications this 
has for profitability and cost of 
doing business.

So, in all, the FM industry 
faced similar challenges as other 
sectors in 2016. What I think is dif-
ferent is the industry’s response to 
the events that affected the sector. 

COMPANIES & MARKETS

Though the facilities management (FM) industry in Nigeria is still at infancy in terms of growth and development, it is making quite significant impact. In this 
interview, WALE ODUFALU, Chairman, British Institute of Facilities Management (BIFM) Nigeria, speaks on efforts at both individual and institutional levels to 
grow the industry. She also reveals the milestones achieved so far by her institute whose mission to Nigeria is to promote excellence in FM for the benefit of 
practitioners and the economy. She speaks with CHUKA UROKO, Property Editor. Excerpts

Wale Odufalu, Chair, BIFM Nigeria. 
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Your institute provides sup-
port for its over 17,000 members 
around the world through quali-
fications and training. In what 
form does this support come to 
the members?

BIFM has a wide range of sup-
port services which empower 
members to interact, develop, 
and work together, and through 
the BIFM Nigeria region, these 
opportunities are now even more 
accessible to FMs in the country. 
Our Good Practice Guides pro-
vide information that help FMs 
deliver their work, using global 
best practices and standards. 
Several of these guides and other 
resourceful materials are avail-
able on our website, covering top-
ics such as energy audits, space 
management, FM procurement, 
managing cleaning contracts, etc. 

We also provide networking 
and knowledge-sharing oppor-
tunities to members through 
our meetings and collaborative 
platforms. Besides their general 
membership, members can also 
belong to Special Interest Groups 
which focus on their specific area 
of interest. For instance, we have 
a Women in FM Special Interest 
Group which enables women in 
FM across the world to share their 
knowledge and experiences and 
advise one another in a bid to en-
hance their skills and distinguish 
themselves in their various roles 
as FMs. We have BIFM meet-
ings and events both in Nigeria 
and in the UK which members 
can attend for networking and 

knowledge sharing opportunities. 
Members can also earn credits 
toward their Continual Profes-
sional Development at some of 
these meetings. 

We also support our members 
in the area of training. We have a 
very robust qualifications frame-
work designed for professional 
development at various levels 
from new entrants into the FM 
industry to seasoned profession-
als who want to keep abreast of 
trends and enhance their rel-
evance in the industry.

As in other sectors, lack of 
credible data is a major chal-
lenge in the FM industry. Is 
the latest Business Confidence 
Monitor (BCM) conducted by 
BIFM Nigeria designed to ad-
dress this challenge?

First, let me say we are indeed 
very proud of this accomplish-
ment and, we appreciate our 
partner, BusinessDay and our 
sponsors – Alpha Mead Facilities, 
Great Height Facilities Manage-
ment and Filmo Facilities Man-
agement whose strong support 
made this happen.  It is important 
to note that though the survey is 
published by BIFM, it does not 
necessarily reflect the views of 
the institute; rather it captures 
the opinion of facility managers 
at different levels in some of the 
major cities in Nigeria and we are 
glad to have given the industry a 
platform of expression, which did 
not exist before now.

So, back to your question, 

generally, respondents feel that 
the FM industry, although not yet 
at its peak, is gaining ground in 
terms of recognition and impact. 
The BCM also revealed varied ex-
pectations regarding the growth 
of the industry. Up to 80 percent 
of the respondents believe that 
the industry has what it takes 
to grow this year in spite of the 
recession. 

In addition, the survey shows 
evident enthusiasm about adopt-
ing technology as a business 
enabler and this is a good indi-
cator for FM Technology service 
providers.  There is also a strong 
drive for professional training 
and development as a lot of FMs 
say they will invest in this area 
in 2017.

Despite the current econom-
ic downturn, a good number of 
FM operators who responded to 
the BCM seem to be having good 
outing and also very hopeful the 
business environment will im-
prove this year. What could be 
responsible for this optimism?

You need a strong dose of opti-
mism to be a successful facilities 
manager. If you allow yourself to 
be swamped by the challenges 
of the economy, the pressure of 
increasing demands from clients 
and the seemingly thankless 
nature of the job, you may find it 
difficult operating in our market.

A famous speaker once said 
it is neither the strongest, nor 
most intelligent of the species 
that survives; it is the one most 
adaptable to change. Change is 
an integral part of the FM profes-
sion. So, to be a successful facility 
manager, you must stay abreast of 
possible changes, have a positive 
mindset to focus on possibilities 
rather than problems and, above 
all, demonstrate value by propos-
ing strategic solutions that will 
positively impact the various 
stakeholders in the industry. 

The BCM report shows a clear 
commitment by FM companies 
to leveraging technology to 
grow their business and scale up 
service delivery. Do you think 
the Nigerian market is ripe for 
such move?

There are many innovations 
coming up in the FM industry on 
the global front such as Building 
Information Modelling (BIM), 
Mobile Technology, Smart Build-
ings, etc. We are still quite far from 
the rest of the world in this regard 
but, at least, we are seeing more 
FM practitioners in Nigeria using 
technology such as Computerised 
Maintenance Management Sys-
tems (CMMS) or Computer Aided 
Facilities Management (CAFM) 
Systems than we used to have 

before now. 
Any forward-looking organiza-

tion cannot overlook the benefits 
that technology brings to process 
improvement and efficiency. So, 
while we may not be able to em-
brace the full bouquet of available 
services in FM Technology, this is 
certainly a good time to invest in 
technology.

The BIFM has a Good Practice 
Guide on Selecting FM Software 
which FM practitioners in Ni-
geria can take advantage of in 
making their FM Technology 
decisions. Most importantly, the 
guide prescribes that FM software 
should be seen as a tool to aid 
operational efficiency, generate 
quality improvement and assist 
in compliance rather than a quick 
fix to a poorly-managed system. 
Therefore, organizations must en-
sure they have well documented 
processes to avoid ambiguity in 
the requirements to be consid-
ered for choosing specific types 
of technology or software.

We noticed that as much as 
55 percent of respondents in 
the BCM survey are confident 
of increasing their turnover this 
year, while others are looking 
to increasing their budget and 
investments. What could be 
driving this confidence?

One of the natural responses 
for any company which wants 
to work leaner and smarter, par-
ticularly in challenging economic 
times, is to outsource areas that 
are non-core to them and facili-
ties management is one of such 
non-core business areas for most 
organisations. 

If this is anything to go by, it 
means that FM practitioners who 
position themselves and have the 
right capacity to take up these 
new opportunities can actually 
flourish, in spite of the economic 
situation.  In the last two years, we 
have seen an increasing trend in 
FM outsourcing in the country, 
particularly integrated FM. We 
believe these trends could have 
informed the optimism expressed 
by the respondents. 

By the way, we have instances 
in history of companies thriving 
in times of recession in other 
climes. But it is important to note 
that a critical success factor for 
growth in difficult times is clear 
value addition. Nobody wants to 
dole out free money, as it is for 
many organizations. The money 
is not even there to dole out in 
the first place. FMs need to realize 
that customers are seeking more 
value for money, every Naira 
spent must count and it takes 
good practice FM both at strategic 
and operational levels to be able 
to achieve this.
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Aviation professionals 
under the aegis of Asso-
ciation of Nigerian Avia-

tion Professionals (ANAP)   has 
okayed the closure of Nnamdi 
Azikiwe International Airport, 
NAIA, Abuja for the six-week 
repair period.

ANAP Secretary General,  
Adulrazak Saidu who made the 
position known to journalists 
at their Secretariat in Lagos 
airport said that the association 
is in total support of closure of 
Abuja Airport and use of Kaduna 
Airport as alternative airport in 
the interest of safety of the air 
travelers.

According to him, Kaduna is 
best alternative to Abuja airport 
as it has a longer runway than 
Minna Airport. With a longer 
runway and better access road to 
Abuja, Saidu averred that gener-
ally, Kaduna airport is far better 
than that of Minna Airport.

Saidu advised stakehold-
ers to desist from unnecessary 
politicking and face safety issues, 
stressing that ANAP is talking 
strictly on professional levels.

The union leader who in-
sisted that Abuja airport repair is 
not negotiable expressed his sur-
prise at the input of the Nigerian 
Civil Aviation Authority, NCAA 

on the issue of Abuja Airport 
repair.

“I am surprised at the input 
and impact of NCAA on this 
issue. What is the DG NCAA to 
point out issues about safety. 
What about NCAA? What is his 
job. I am calling on the Minister 
of Aviation, Senator Hadi Sirika 
to sack Usman, the DG because 
the NCAA has criminally re-
mained silent on the issues. 
The silence of the regulator is 
suspect”

He therefore, emphasised 
that ANAP is disassociating itself 
from the three unions letter to 
President Mohammadu Bu-

hari, kicking against the airport 
closure.

Saidu also lamented the 
hardship and damage inter-
national carriers are passing 
through, saying that they have 
been victims of damaged run-
way at the airports.

“International airlines are 
losing millions of dollars to re-
place their landing gear. An Air 
France aircraft is now parked in 
Abuja due to bad landing gear 
arising from poor runway. An-
other Lufthansa aircraft is also 
parked in Port Harcourt for the 
same issue”.

He said “I am also surprised 
unions can dabble into profes-
sional matter. The letter to the 
President has become political. 
We don’t need to wait for a crash 
to fix Abuja Airport runway. 
There is no parking space in 
the air and that is why we are 
emphasising safety. Safety and 
security are critical areas to 
consider” .

Golden Tullip debunks ejecting 
Turkish airlines’ passengers

Aviation professionals endorse closure 
of airport for runway repairs
...Seek sack of NCAA DG

First Guarantee Pensions grows asset to N131bn

T
he management of 
Golden Tulip Ho-
tel in Apapa, Lagos 
has cleared the air 
on the reported 

rumour making the rounds 
in the media that it ejected 
Turkish Airlines’ passengers 
lodging in the hotel.

According to the manage-
ment, such report is malicious, 
adding that nothing of such 
happened as the hotel took 
great care of the passengers.

Some Lagos-Instanbul 
bound Turkish Airlines’ pas-
sengers were lodged in the 
hotel on January 7, 2017, fol-
lowing the airline’s inability to 
carry its passengers due to bad 
weather in Instanbul, Turkey.

Reacting to the media re-
ports, Paul Okojie, Rooms Divi-
sion Manager of Golden Tulip, 

said the hotel did not eject its 
Turkish Airlines’ passengers  
and had no reason to do so for 
“one of its most valuable clients.”

He, therefore, described 
the media reports as “false, 
unfounded, mischievous, a 
tissue of lies and a figment 
of the writers’ imagination.”

According to Okojie, “We 
were bewildered to read the 
reports in some newspapers. 
Let me state clearly that those 
reports were absolutely wrong 
and false, as we took care of the 
passengers lodging in our hotel 
providing them with befitting 
accommodation, breakfast, 
lunch and dinner. We also 
lodged the crew and Turkish 
Airlines staffers who came 
regularly to visit the lodging 
passengers.”

While stressing the need to 
always verify the facts before 
rushing to the press, Okojie 

said, “The intent of the journal-
ists who published the story 
remain unclear, as the hotel 
management was not contact-
ed by the journalists to confirm 
their reports before going to 
press. This is totally unfair and 
unprofessional, as the flight 
disruption affected all Turkish 
Airlines passengers heading 
for Instanbul, where the airline 
was experiencing bad weather.”

He explained: “Our hotel 
has a very solid and one of the 
most outstanding partner-
ships since inception with 
Turkish Airlines. So, we did not 
have any reason to eject our 
client’s passengers. The pas-
sengers were 232 and came in 
batches through Saturday 7th 
and Sunday 8th January, 2017. 
This is contrary to rumour as 
reported by some newspa-
pers that the passengers were 
totaling 410.

First Guarantee Pen-
sions Limited (FGPL) 
has grown its asset from 

N35 billion to N131 billion in 
five years.

Issa Aremu, chairman, 
Interim Management Com-
mittee (IMC) of FGPL who re-
leased the figure said that the 
company accumulated loses 
was at N385 million when it 
took over the management of 
the company in 2011.

The National Pension 
Commission (PENCOM) ap-
pointed an interim manage-
ment committee for FGPL 
in 2011 due to management 
crisis which was impacting 
negatively on the company.

According to Aremu, the 
profit of the company is inch-

ing towards N2 billion just as 
pension contributors with the 
firm have also increased from 
105,000 to 250,000.

He further said that the firm 
has fully resume operation af-
ter an alleged disruption of its 
operations one Nze Duru, the 
former vice chairman.

“FGPL has fully resumed 
and the workers and proper-
ties are secured. The IMC will 
run the operation of the com-
pany until PENCOM returns 
it back to the management,” 
Aremu said.

 Chima Akalezi, managing 
director, FGPL who spoke 
on the alleged invasion on 
the company, said that PEN-
COM directed Duru to resign 
in 2011 to enable the IMC 
come into the company and 
restructure it.

  “On January 11, 2017, 
Duru in company of armed 
gunmen invaded the com-
pany’s head office situated 
at 68 Kudirat Abiola Way, 
Oregun, Ikeja,  disrupted the 
operations and held mem-
bers of management, staff 
and customers of the PFA 
hostage.

“The police immediately 
intervened to restore normal-
cy and security in the PFA’s 
office and arrested Duru and 
his cohorts,’’ the managing 
director said.

  He assured the clients 
that the incident has no im-
pact on the pension funds 
under management of the 
PFA and that normalcy has 
been restored in FGPL head 
office and business has since 
resumed. 

Business Event

Abdulrahman Abba-Jimeta, Chairman, Adamawa State committee for the payment of outstanding salary 
liabilities, (r), speaking at the inaugural meeting of the committee on modalities for utilizing the Paris Club 
refund in settling workers arrears in Yola. NAN     

L-R, Ngozi Izuora, Women’s Right Officer, African Centre for Leadership, Strategy and Development (CLSD), 
Micheal Uzoigwe, Technical Lead Accountability, Facility for Oil Sector Transformation (FOSTER), Tengi 
George-Ikoli, Program Coordinator, Nigeria National Resouce Charter (CNNRC), Monday Osasah, Program 
Director CLSD and Anthony George, Assistant TeaM Leader, NEITI during the launch of Research Report on 
“Understanding and Assessing the Latest Reforms in the Nigeria Oil and Gas Sector” held in Abuja. 
                    Picture by TUNDE ADENIYI.

L-R: Sa’ad Jijji, managing director, Alexander Forbes Consulting Actuaries Nigeria (Ltd); Roy Naaman, 
managing director, Cadbury Nigeria (Plc), and Bala Yesufu, director, corporate communications, Cadbury 
Nigeria (Plc), at the presentation of the Guinness World Record’s certificate to Cadbury Nigeria Plc for the 
World Largest Inflatable Bournvita Jar at the Cadbury head office, Lagos.

L-R: Veronica Onoja, regional operations director, South Region, Airtel Nigeria; Omoraka Akpevwe, N1million 
cash prize winner, and Hanson Okuoimose , Airtel channel partner & CEO, Hanope Blitz Nigeria Ltd., at the 
Airtel Red Hot promo prize presentation that in Warri, Delta State.
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Briefs
Rustlers return animals, 
weapons in Zamfara

T
he police in Lagos have ar-
rested one Nze Chidi Duru, a 
former member of the House 
of Representatives over an 
alleged criminal invasion 

of First Guarantee Pensions Limited 
office, and carting away of confidential 
documents.

Duru’s arrest was said to have been 
ordered by Ibrahim Idris, the Inspector 
General of Police.

The former lawmaker in company of 
others still at large was alleged to have 
forcefully entered the office aided by 
some persons in police uniform and 
ordered the management out before 
breaking into the financial controller’s 
office seizing important documents 
belonging to the company, including 
the laptop containing confidential in-

Six persons suspected to have 
played a role in the murder of An-
thony Okeyim, a colonel, and for-
mer commandant of Command 

Secondary School, Apata, in Ibadan, Oyo 
State, have been arrested by the 2 Division 
of the Nigerian Army, Ibadan.

The lifeless body of Okeyim was found 
at the premises of the school on Decem-
ber 12, 2016. The command had earlier 
informed the public that Okeyim died as 
a result of pressure from intracranial hem-
orrhage caused by fracture of the skull.

But parading the suspects on Wednes-
day, Timothy Antigha, also a colonel, 
and deputy director, public relations, 2 
Division of the Nigerian Army, said that 

formation.
Nze Chidi Duru, former executive 

vice chairman of the company was 
removed from office alongside other 
executive management members, by 
the National Pension Commission, 
(PenCom), which regulates the pen-
sions industry on account of alleged 
fraudulent transactions.

Counsel to the regulator, Awa Elen-
du, who confirmed the arrest and 
detention of Duru, said the suspect 
currently being held at Zone 2, of the 
Nigerian Police Onikan, Lagos would 
be charged to court on criminal breach 
of the law on January 19.

Providing documentary evidence, 
Elendu said, Duru had on Wednesday, 
January, 11, in company of six other per-
sons, and two men on police uniform 
invaded the First Guarantee Pensions 

investigation conducted revealed that the 
suspects played varying roles in the death 
of Okeyim. Antigha said that the alleged 
killer of the officer stole his Samsung X4 
phone and this helped in arresting them.

According to Antigha, the suspects 
went to the command secondary school, 
Apata, with their Toyota Camry car to kill 
the officer in his house. He said that one 
of the suspects was a student of the school 
earlier expelled over alleged theft.

He said that the student gave others the 
logistics leading to the death of the senior 
officer, adding that the army was able to 
arrest the suspects with the active collabo-
ration of the police in Oyo and operatives 
of the Department of State Services (DSS).

Police nab pension funds’ chief 
over alleged office invasion

Limited, located at 68, Kudirat Abiola 
Way, Oregun, Lagos, and ordered the 
managing director, Chima Akalezi out 
of the office,  asking the staff members 
to henceforth take directives from him.

“Some members of staff skilfully 
whisked Johnny Ojeaga, the financial 
controller of the company away. It was 
at that point that PenCom was alerted 
and the agency promptly alerted the 
Inspector General of Police (IGP).

The IGP then directed the Lagos 
State Commissioner of Police to quickly 
restore order and arrest the culprits,” 
said Elendu.

IGP directive reached the CP that the 
case be moved to Zone 2, and thereafter 
Duru and another suspect who claimed 
to be the company’s secretary were 
moved to Onikan and are currently be-
ing detained there.

6 arrested over murder of army colonel in Ibadan

Chairman of Gusau local government 
area of Zamfara, Ibrahim Tanko, says cattle 
rustlers had been returning stolen animals 
following peace dialogue in the state.

He added that they had also, through 
their leader, promised to return more and 
surrender weapons as proof that the peace 
moves were yielding enormous results.

Tanko, who spoke with journalists in 
Gusau, said the committee headed by the 
state’s deputy governor, Ibrahim Wakkala, 
met all stakeholders in the area recently 
where peace was agreed to. According 
to him, the committee had equally gone 
round communities and rural markets 
across the state to pacify warring factions 
and extracted commitment to the peace 
initiatives from them.

“Even though some of the bandits are 
yet to surrender their weapons, they have 
assured the committee of their willingness 
to do so at an agreed date”, he added. 

Kwara State governor, Abdulfatah Ahmed 
has expressed dismay over the condition of 
prisons in the country where “hundreds of 
inmates are crammed into a prison meant 
for a quarter of that number or where sus-
pects spend years awaiting trial for offences 
that attract less severe penalties because they 
cannot afford bail”.

The governor, who bemoaned the plight 
of prisoners in the country, while inaugurat-
ing Kwara State advisory council on preroga-
tive of mercy at Government House, Ilorin, 
called for reforms in the prison system and 
associated judicial processes.   

According to him, adequate attention 
must be given to the fate of children born and 
raised in prison, saying they face uncertain 
future.

In order to ensure justice for all and sun-
dry, Ahmed stressed that his administration 
has decided to inaugurate the eight-member 
advisory council on prerogative of mercy in 
line with the administration’s commitment 
to the rule of law.

“It is noteworthy that the exercise of 
prerogative of mercy in deserving situations 
can redress wrongs inflicted on those er-
roneously condemned or jailed due to legal 
technicalities”, Ahmed observed.

Edo Commissioner of Police, Haliru 
Gwandu, said the command would recom-
mend a serving Inspector being investigat-
ed for extra-judicial killing for `discharge’ 
from service if found guilty.

Gwandu, who stated this at news a con-
ference on Wednesday in Benin, said “there 
is no sacred cow in the force’’.

He also disclosed that the command had 
in the last one week arrested 27 suspected 
criminals in different hideouts in the state. 
He said police detectives arrested the sus-
pects with various dangerous arms and 
ammunition.

The commissioner said those arrested 
included six suspected armed robbers, five 
suspected kidnappers, 13 suspected cultists 
and three cyber-crime suspects.

He listed some of the arms and ammuni-
tion recovered from them to include cut-to-
size guns, cartridges, pistols, locally made 
short guns, double barrel gun and pump 
action gun. He restated the command’s 
preparedness to combat crime in the state 
and stressed that Edo was no longer a safe 
haven for criminals.

“On behalf of the General Officer 
Commanding 2 Division, Major General 
Chukwunedum Abraham, I thank the 
Nigeria Police and Department of State 
Services (DSS), Oyo State Command, for 
their support.

“Without the support, very little prog-
ress would have been made in unearthing 
the circumstances surrounding the death 
of the late senior officer,” he said.

Speaking, Abdullahi Ibrahim, a colo-
nel, and commander 2 Division, Provost 
Group, advised parents to closely monitor 
their children and the activities they en-
gaged in. Ibrahim, however, said despite 
the incident, the command secondary 
school, Apata, Ibadan, is safe and secure.

Ahmed inaugurates committee 
on prerogative of mercy

Police arrest officer for 
extra-judicial killing
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Fake and expired medicines and unwholesome regulated products worth over N100.8 million seized by National Agency for Food and Drug Administration and Control 
(NAFDAC) set ablaze in Sokoto.



Analysts: Frank Eleanya, Stephen Onyekwelu  & Caleb Ojewale

T
he campaign for Made 
in Nigeria products 
is on full throttle and 
looking unstoppable 
this time. The aware-

ness has grown that even without 
compulsion; Nigerian leaders 
have assumed front-row in ac-
tively drumming up support for 
products. Senator Ben Murray 
Bruce kicked off the spirit by 
amplifying the hashtag #BuyNai-
jatoGrowtheNaira on Twitter 
last year.

This year, the Senate Presi-
dent, Bukola Saraki has picked 
up the discussion on local prod-
ucts across the social media plat-
forms with the Made in Nigeria 
Challenge he launched in early 
January 2017.

The Made in Challenge 
is scheduled to run for three 
months and it is aiming to high-
light everyday products that are 
used by Nigerians and produced 
locally that serves as an alterna-
tive to imported products.

The presidency had no choice 
but to embrace the campaign 
in view of dwindling state’s re-
sources. At the 2016 edition of 
the NESG forum, the president 
expressed hopes that supporting 
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locally manufactured products 
will help stir the country back 
on the path of growth. The gov-
ernment went out of its way to 
support many Made-in-Nigeria 
conferences and exhibitions.  

While the recession blues 
may provide an incentive for 
many people to patronise local 
products, but it should not be 
all about the recession. Made 
in Nigeria it must be admitted 
may have finally come of age 
especially from top quality and 
cost saving perspectives.

With increased awareness, 
local entrepreneurs are becom-
ing more diligent with qual-
ity and product packaging. This 
is evidenced in current trend. 
Whereas in the past it was con-
sidered “safer” to put foreign 
labels on the locally made prod-
ucts, today’s local manufacturers 
are boldly displaying their labels 
on their products. There is a 
broader and widespread sense 
of ownership by entrepreneurs.

To be sure, the labels are 
as creative as the products on 
display.  

So you are likely to see new 
brands like ‘Aitadi natural soap’, 
‘Timi Bracelets’, ‘Kokose Foot-
wares’, ‘Olowo Designs’ (Afri-

Buy ‘Naija’ to grow your naira

can designs), ‘Zashadu’ (hand-
bags), ‘Shop Maju’ (handbags), 
‘Michelle Handbag’, ‘The Total 
Knockout’ (handbags), ‘T.T. Dalk’ 
(footwares), ‘Haus of Hercules’ 
(footware and accesories) among 
many others.

Existing local labels like 
Nasco, Cornflakes, have also 
reinvented their brands.

For many people, cost saving 
remains the most compelling 

incentive for patronizing made in 
Nigeria products. Ironically, for-
eign products used to be cheaper 
as they were mass produced and 
since foreign manufacturers in 
China, Taiwan, US were desper-
ate for new markets to dispose 
their excesses, prices were usually 
reduced. Until now, the locally 
made products suffered from 
poor infrastructure, lack of distri-
bution network for raw materials, 

and relevant technology.
Today, the reverse is the case. 

Government’s efforts to improve 
infrastructure and increased 
technological transfer have made 
it easier for more Nigerians to 
take to producing their products 
locally. In addition, in view of 
dollar shortage and the multiple 
exchange rate problems in the 
country, the dollar which every 
importer depend on for foreign 

products is thrashing the naira. 
As a result the prices of most for-
eign products are almost being 
the reach of the average middle 
income earner in Nigeria. The 
alternative therefore for busi-
nesses and individuals is to look 
inwards.  

It should be noted that lo-
cally produced goods were at 
no point in any form inferior to 
foreign made goods and there-
fore always be the after-thought. 
Most consumers were merely 
worried about quality and hence 
transferred their preference 
to foreign made goods. Over 
time the general perception was 
such that everything foreign was 
looked upon favourably.

That perception is gradu-
ally changing even among the 
elite. Elites like Ifeanyi Ubah, 
are openly drumming for a legal 
framework to ensure increased 
patronage of local products.

The Made in Nigeria Chal-
lenge being organised by Bukola 
Saraki also seeks to engage the 
participation of different arms 
and agencies of government to 
drive the products to the extent 
that they would compete fa-
vourably with similar imported 
products.

continues on page 18

T
he last quarter 
of 2016 saw the 
inflation fig-
ures released 
b y  Na t i o n a l 

Bureau of Statistics (NBS) 
going up as high as 18.55% 
from 18.48% in the previ-
ous quarter. If you are a 
low middle income earner 
you are probably wonder-
ing whether it makes sense 
to continue saving money.

In today’s economic 
climate, having a saving 
account can be a disincen-
tive for because they have 
such low returns. Since the 

When is the best time to save than invest?

economic recession was 
declared by the govern-
ment, my banks sending 

hand is when you take 
some of your money and 
put it in a business, deal or 
transaction with the help 
of making it grow in value. 
Your preference may be 
buying stocks, property 
in Abuja or Port Harcourt 
or outside Nigeria, shares, 
bonds or treasury bills. 
What you used your mon-
ey to buy which has good 
probability of generating a 
safe and acceptable rate of 
return over time is known 
as asset.   

A decision for saving 
or investing in the pres-

are yet to send my divi-
dend payout. Meanwhile I 
have received bank state-

ments and stamp duty 
withdrawals ever since. 
This is despite the fact that 

interest rates have been 
maintained at 14 percent 
by the Central Bank of 
Nigeria.

Before we proceed, we 
must note the difference 
between saving and in-
vesting. Saving refers to 
the act of putting money 
aside, bit by bit. Often you 
are creating the reserve 
for a future purchase, like 
a holiday, deposit on a 
home, or cover emergen-
cies that may come up. 
Your cash reserves should 
always be there when you 
need them.

Investing on the other 
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A
s Millennials think 
about their financial 
future, there’s one 
concept over all oth-
ers that they should 

understand: compound interest. It 
is compound interest that leverages 
the young age of Millennials and 
the time that’s on their side in the 
market. And time is one guaranteed 
advantage any investor should take.

The power of compound 
interest

From an investing standpoint, 
the biggest thing on your side is 
time. Even the oldest Millennials 
have 30 years until they reach a 
traditional retirement age, and that 
means your money has time to sit 
and grow.

The power of time can be found 
in a concept known as compound 
interest, which essentially means 
that the money you initially invest 
will grow over time, but so will the 
money you make in the meantime. 
The longer money has to percolate 
and generate returns the more 
money you will have when you 
retire or decide to buy a house or 
for whatever you plan to do with 
your money.

It shouldn’t be surprising that 
the longer money has to sit the 
more it will be worth, but look at 
how quickly the years add to the 
total. At a 7% return, the money 
grows nearly four times when given 
another 20 years.

A higher rate of return helps as 
well, but that’s more difficult to con-
trol than the time your money can 
compound. More time equals more 
money, so start investing early.

Invest early, invest often
Piggybacking on the concept of 

compound interest is that continu-
ally investing will help build wealth. 
Sure, investing $1,000 50 years 
before retirement is better than 30 
years before, but investing $1,000 
on a regular basis over time will 
put even more money on your side.

Below is a chart that shows how 
a small monthly investment will 
grow over time assuming a con-
sistent 7% return, compounded 
monthly. If you invest $100 per 
month when you’re 20, by the time 
you’re 70 you will have over half 
a million dollars. Investing $500 
a month over the same time and 
you’re a multi-millionaire.

Starting early and investing reg-

ularly is the best way to build wealth 
long-term. And given enough time 
and a big enough financial commit-
ment, you may grow to be wealthier 
than you ever imagined.

How to get started investing
If the idea of saving a few hun-

dred dollars a month is plausible 
for you and the idea of having hun-
dreds of thousands, if not millions 
of dollars by retirement sounds 
good there are some easy ways to 
start investing.

An index fund that follows the 
S&P 500 like the Vanguard 500 
Index Fund (VOO) or the SPDR 
S&P 500 ETF (SPY) is a great place 
to start. These funds will mirror the 
broad S&P 500’s return, which is 
lower risk than buying individual 

stocks.
For an even broader index, the 

Vanguard Total Stock Market Index 
Fund (VITSX) or Vanguard Total 
Stock Market ETF (VTI) track the 
performance of the stock market 
overall. That’ll give more exposure 
to small companies, which are 
higher risk but can also generate 
higher returns over time.

Culled from CNN Money
** Note: There are fund manage-

ment companies in Nigeria that can 
offer adequate advice and guid-
ance on starting early to leverage 
opportunities available locally. The 
idea is; finding investment vehicles 
at a young age so as to have com-
fortable retirement savings.

CALEB OJEWALE 
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ent economic climate depends 
on several considerations. The 
first considerations are your 
goals and financial situation. 
According to an expert, saving 
money should always come 
before investing. This is because 
you can only invest on what you 
have. In essence, your saving is 
the foundation upon which your 
investing is built.

The only time you should not 
invest is when there important 
and urgent matters competing 
for the money. For instance, 
if your debts are getting out of 
control, then investing should 
not be an option. The priority at 
that point should be on getting 
the debts in control. You will 
need to eliminate the debt – if 
not all of it, but as much as pos-
sible. Once you are able to rein 
it, you can begin investing.

Secondly, before you begin 
investing, consider what is in 
your emergency fund. If you do 
not have an emergency fund, 
start one. Remember, economic 
situation in the country at the 
moment is such that major as-
sets are performing very poorly. 
The stock market is also very 
volatile presently; hence your 
emergency fund serves as a buf-
fer for periods like this.

Finally, investing should not 
be a priority at a time when you 
are expected to make large ex-
penses. For instance the months 
when your children are going 
back to school and you are 
expected to pay school fees. 
Settling the fees should be the 
priority and hence the months 
before should be savings-driven 
for that purpose. On the other 
hand, if you already have an 
emergency.

Over two billion of today’s 
customers are living their 
lives on one social media 
platform or the other. 

This is largely the reason most busi-
nesses have switched marketing and 
customer care strategies to conform 
to the new realities.

With cheap data prices and com-
petition from mobile operators there 
is no excuse why a business should 
not seize the social media opportu-
nities to accelerate. The competition 
is becoming more intense and new 
strategies are being applied for the 
ultimate advantage of winning over 
the social customers.

The social customer today re-
quires non-stop and high quality 
customer service care. There is the 
need to regularly address, enlighten, 
and entertain the audience. To make 

it happen, a business may require 
the input of everyone including 
the marketers, customer relations 
agents, CEO.

As a brand, your online presence 
is often the first impression you are 
projecting to people, whether they 
are old or potential customers. At 
every point in time, ensure you are 
controlling that message. This will 
entail being extra careful about what 
you say in public – because once you 
are online you are in “public”.  

There is also the need for brands 
to respond to customer complaints 
speedily while on social media. Ac-
cording to a TwitterPoll by Maritz 
Research, 71 percent of customers 
said they are more likely to refer 
businesses that have fast and helpful 
customer service across their social 
media channels. Unfortunately, 70 
percent of customer service com-

plaints on Twitter go unanswered. 
An angry customer on Twitter can 
prove pretty damaging if not prop-
erly handled. Twitter is used by a 
large fraction of customers and your 
business need to be there to meet 

them in order not to underrate your 
reputation in customer service.

To make it easy for your brand 
to be able to address as many com-
plaints as possible, tools like Con-

versocial enables businesses to 
synch all customer service platforms 
onto one organized dashboard. In 
other words, you can possibly inte-
grate conversations on Facebook, 
Instagram, Twitter and YouTube 
into consistent engagements and 
actionable data between agent and 
customer.

 Finally, a brand’s content can 
also be revamped to appear more 
entertaining and engaging than it 
usually will be. To this end, it will 
pay a big dividend to visit the social 
media platforms of JetBlue Airways. 
Despite stiff competition from major 
global air carriers, JetBlue manages 
to attract the largest engagement on 
social media because of their unique 
strategy which turns information 
into entertainment using videos, 
inforgraphs and visuals.
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0 percent out of 
100 percent par-
ents  give their 
children an allow-
ance.

If you wish to do the 
same, the next move to think 
of is, how much? The answer 
will depend mainly on your 
child’s age, ability to handle 
money, and your financial 
capacity. Experts give some 
possible ways which you 
can use to determine your 
child’s allowance.

  Firstly you need to set 
the allowance by formula 
and Budget: You might con-
sider how much you spend 
on your child to determine 
the amount of the allow-
ance. Check out in a week 
to know how much you 
spend on miscellaneous 
things your child wants or 
needs, this method takes 
into account your child’s 

enough for your children to 
have everything they want, 
which prepares them for the 
real world of adults on their 
personal finance.

 Paying allowance for 
household tasks, about one-
third of parents exchange 
allowance for household 
chores, though many ex-
perts recommend keeping 
the two separate. Kids have 
chores to do because they’re 
part of the family. If chores 
are tied to an allowance, 
your child could expect to 
get paid any time he takes 
out the trash or carries a 
dish to the sink to wash.

 In general, school-aged 
children are too young to 
manage a budget for clothes 
or other essentials. How-
ever, choosing when to buy 
biscuit, bicycle or games 
is good training for young 
kids. They may be unhappy 
but they won’t be harmed 
when they run out of funds 
for these purchases.

needs as well as what you 
can afford, as long as you are 
currently spending within 
your budget. 

This approach gives you 
a ready response when your 
child asks for a toy or piece 
of biscuit. If they don’t have 
any money, if it’s already 
spent, they know they can’t 
get what they want. It might 
take a few excursions for 
the message to get through, 
however, so be sure to stick 
with the plan.

 Let your kids bring a pro-
posal on how much to be 
paid to them as an allow-
ance; you could start by ask-
ing your child what amount 
works for them. Let your kids 
make a proposal about what 
they want to spend money on 
and submit it to you. Use it to 
determine what purchases 
match your values and what 
amount fits your budget.

 Always keep this in 
mind; never allow the 
money “allowance” to be 

Allowances for children: How much is enough?

Automated finances? Get back in touch with your money

My finances are 
largely auto-
mated. Most of 
my regular bills 

are paid automatically with a 
credit card, or through direct 
withdrawal from my checking 
account. This setup is conve-
nient, and it means I don’t 
have to spend a lot of time try-
ing to remember when to pay 
my bills. Even my retirement 
account and emergency fund 
contributions are automati-
cally transferred each month.

 However, it doesn’t mean 
that I should just leave my 
finances alone going forward 
just because I automate my 
finances. In fact, I make it a 
point to sit down and review 
my accounts at least once a 
month.

 Even if you automate 
— perhaps especially if you 
automate — it’s important 
to occasionally connect with 
your money to ensure that 
you are on top of things.

Catch Mistakes
 It doesn’t mean that mis-

takes won’t be made just be-
cause computers are running 
things. In the past, there have 
been mistakes in the amount 
that has been charged to my 
credit card for bills. Paying 
attention to these possibilities 
is vital if you want to catch 
mistakes and avoid serious 
problems down the road.

 One of the reasons I take 
the time to reconcile all of 
my bank and credit card ac-
counts is so that I can thor-

oughly review my transac-
tions each month. If some-
thing seems wrong, I can 
take steps to fix the problem. 
Without staying connected 
to where my money is going, 
there is no way to catch these 
issues before they turn into 
disasters.

Know Where Your Mon-
ey is Going

 When you automate 
your finances, it’s easy to 
lose track of what is hap-
pening with your money. 
You tend to think it’s all 
taken care of. While your 
bills might be paid on time, 
automation can lead to you 
not really knowing where 
your money is and what it 
is accomplishing. You can 
fall into a rut and let lifestyle 
inflation creep up on you.

 Reviewing your finances 
every so often can help you 
re-evaluate where you stand 
right now. You can see if there 
are subscriptions you should 
cancel and other unnecessary 
purchases you are making on 
a regular basis. Don’t let the 
fact that your finances largely 
take care of themselves let you 
lose sight of your goals and al-
low your spending to drift into 
spending without purpose.

Plan Ahead
 And make sure you plan 

ahead too. It’s easy to get 
stuck in the current moment 
if you automate and never 
really look ahead. Take time 
to review your financial plan 
so that you know where you 

still make sense? Has your 
allocation drifted away from 
what you want? Review the 
fees you’re paying, as well. If 
you have investments that are 
racking up the fees for you, 
consider switching things up. 

In some cases, it might 
also make sense to consoli-
date your investment ac-
counts.

    Spending and sav-
ing habits: Don’t forget to 
consider your spending 
and saving habits. Have you 
moved away from your sav-
ings goals? What about your 
spending? Have you stopped 
following your spending pri-
orities? Re-establish your fi-
nancial priorities, and make 
sure your spending is in line 
with them.

 Now is also a good time 
to review your tax liability 
and look for ways to reduce 
your taxes before the end of 
the year. Part of your financial 
checkup should also include 
a look at the deductions and 
credits you might be able to 
squeeze in before the year 
ends — whether it’s buying 
business equipment or do-
nating to charity.

 An occasional look at your 
financial situation is a good 
idea. You can catch problems, 
or even just see where you 
might have become lazy with 
your finances. A financial 
checkup can help you identify 
areas for improvement, so 
that you can make a plan to 
boost your situation.

worth. Your net worth offers 
a snapshot of where your 
finances are right at this mo-
ment. As a result, it can make 
a good starting point. Look at 
your current net worth, and 
compare it to your net worth 
from your last checkup. This 
can give you a general idea of 
the direction you’re headed 
financially, and it can also 
warn you if you need to make 
some changes.

    Financial plan: Next, re-
view your financial plan, and 
your overall financial goals. 
Are you on track? Is your 
financial plan still helping 
you reach your goals? Or have 
things changed enough that 
you need to make tweaks to 
your financial plan? If you’ve 
moved off course from your 
financial plan, now is a good 
time to get back on track. 
Recognize what you need to 
do to bring your spending and 
saving back in line with your 
long-term financial goals.

    Insurance coverage: Re-
view your insurance policies. 
Look at the various coverages 
and plans that you have. It’s a 
good idea to consider what 
you need to protect your 
assets and ensure you have 
adequate coverage. In some 
cases, it might make sense to 
drop some of your coverage, 
or take steps, like raising the 
deductible, to lower your 
premiums.

    Investments: Consider 
your investment accounts. 
Does your asset allocation 

should be going. Compare 
your goals and efforts to 
what is happening with your 
money. You might need to 
adjust your financial course 
in order to get back on track. 
A regular look at your finances 
and accounts can help you 
see where you should make 
improvements, where you 
can cut back, and how to plan 
ahead for a better future.

 Automation can be a great 
thing for your finances. How-
ever, as with all tools, it can 
also cause problems. Don’t 
let automation keep you from 
developing a healthy relation-
ship with your money.

 Financial checkup
 And speaking of checking 

your finances, when was the 
last time you had a financial 
checkup?

One of the best things you 
can do for your finances is 
to periodically check your fi-
nancial health. Doing so gives 
you a chance to evaluate your 
finances, recognize where 
you are in terms of financial 
health, and figure out where 
you want to go from here.

Areas of Consideration 
for a Financial Checkup

 As you prepare for your 
financial checkup, you should 
consider the following finan-
cial areas, and make adjust-
ments as necessary:

     Net worth: It’s not a bad 
idea to start with your net 
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B
MW has sharp-
ened its 4 Se-
ries range for 
2 0 1 7  w i t h  a 
subtle facelift, 

including LED l ighting 
across the range, revised 
suspension and more ac-
curate steering.

Distinctively restyled 
LED headlights replace 
the previous xenon units, 
together with redesigned 
air intakes and LED fog-
lights across the range, 
while a new rear apron 
and LED tail-lights (for 
the first time on a 4 Series) 
identify the nipped-and-
tucked Four from the rear.

BMW has  a ls o  cata -
logued three new uphol-
stery colours and and three 
new trim element finishes 
for you to choose from but, 
whatever is the choice will 
come with new electroplat-
ed detailing, a high-gloss 
black centre console and 
double stitching on the 
instrument panel.

Another new option for 
this year is a multifunction 
instrument display, which 
you can personalise to 

Wheels
BMW sharpens 4 Series range for 2017

graded 4 Series will  be 
released in Africa in May 
this year in a choice of 
three turbo-petrol and one 
turbo-diesel  engine,  in 
each of three body styles 
of Coupé, Convertible and 
Gran Coupé fastback.

Rated outputs are un-
changed at 140kW/400Nm 

for the 420d oil-burner, 
135kW/290Nm for the 420i, 
185kW/350Nm for the 430i 
and 240kW/450Nm for the 
440i. The Coupé and Gran 
Coupé now boast a stiffer 
suspension set-up, with 
i mp rov e d  d y na m i c s  i n 
both planes – regardless 
of whether you’ve speci-

show what you think you 
need to know in each of 
the car’s driving modes, 
while the optional Pro-
fessional satnav now has 
a tile-style touch-screen 
that can be re-arranged 
to make it more intuitive 
for you,  and displays a 
constantly updated linked 

fied standard, M Sport or 
adaptive suspension cour-
tesy of revised mountings 
and damping.

This also has the wel-
come effect of making the 
steering more accurate, 
says the maker, with better 
feedback and improved 
straight-line stability.

Sygic NavApps ushers 
new era to Ford owners

menu content.
T h e  M 4  C o u p é  a n d 

Convertible also get the 
new LED lighting, as well 
a s  t h e  u p d at e d  s at n av 
and some interior decor 
tweaks.

What that pastiche of a 
popular SUV catchphrase 
signifies is that the up-
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With most smart-
phone owners 
s a y i n g  t h e y 
use navigation 

apps while driving, Ford 
Motor Company is intro-
ducing new Sync AppLink 
capability that will project 
navigation apps directly 
from a smartphone to the 
vehicle touch screen and 
Sygic Car Navigation is first 
to take advantage of the new 
capability.

“Ford understands how 
customers are using their 
smartphones, so it’s impor-
tant we offer them more 
choice in how they connect 
and control their capabilities 
in the car,” said Don Butler, 
executive director, Ford Con-
nected Vehicle and Services.

 Sync AppLink mobile 
navigation capability will 
help keep drivers’ eyes on 
the road and their hands on 
the wheel while using the 
apps that they love.”

According to a  2015 
study by Pew Research Cen-
ter, two-thirds of Americans 
are now smartphone users. 
Of more than 1,600 who 
participated in the study, 67 
percent said they use their 
smartphones at least oc-
casionally for turn-by-turn 
navigation when driving, 
while 31 percent frequently 
use navigation apps via their 
smartphones.

When a smartphone is 
paired to the vehicle via 

USB cable, control of the 
Sygic app is removed from 
the device. The app is auto-
matically projected to the 
vehicle touch screen mak-
ing the navigation app more 
convenient to manage. The 
technology aims to reduce a 
driver’s urge to pick up and 
look at a mobile device.

Sygic is the first mobile 
navigation app to take ad-
vantage of Ford AppLink 
capability to move mobile 
navigation from the phone 
screen to the in-vehicle 
touch screen.

Available in more than 
200 countries and about 40 
languages, Sygic technol-
ogy is used by 150 million 
smartphone owners across 
the globe.

The Sygic Car Navigation 
app is optimized to work 
seamlessly with Ford Sync 
3 giving drivers more choice 
in how they navigate.

The new Sync AppLink 
mobile navigation capabil-
ity will launch on 2018 Ford 
vehicles. SYNC AppLink 
provides drivers with the 
ability to control compat-
ible smartphone apps using 
their voice or the in-vehicle 
touch screen.

Developers can easily 
make their smartphone 
apps compatible with Sync 
by downloading and inte-
grating the AppLink soft-
ware from the Ford Devel-
oper Program website.

FRSC charges safety managers on minimum safety standards

doubt, 343 Road Traffic 
Crashes involving vehicles 
of fleet operators were re-
ported in 2016 resulting in 
the death of 358 persons 
while 1,523 were injured,” he 
stated. The FRSC Boss further 
noted that even as the record 
showed a drop as compared 
to 2015 when 540 crashes 
occurred with 410 deaths 
and 1,087 people sustaining 
various degrees of injuries, 
no responsible government 
will fold its hands to watch 
such continuous depletion 
of productive segment of 
its population without tak-
ing appropriate preventive 
measures.

“That is why FRSC has 
continued to put in place 
appropriate measures that 
could address the challenges 
of road carnage and manage-
ment of the accompanying 
fatalities,” Oyeyemi stated.

Boboye Oyeyemi, 
C o r p s  M a r s h a l 
(COMACE) of the 
Federal Road Safety 

Corps (FRSC), has charged 
Safety Managers on the need 
to observe minimum safety 
standards by transport opera-
tors to protect the lives of pas-
sengers and safety of vehicles.

Oyeyemi stated this last 
Wednesday while declar-
ing open a one-day retreat 
organized by the FRSC at its 
national headquarters Abuja 
for Safety Managers across 
the country.

The COMACE represented 
by Theophilus Charles, Dep-
uty Corps Marshal in charge 
of Motor Vehicle Administra-
tion, noted that the increasing 
relevance of road transporta-
tion in the country due to de-
pendence on road as the most 
popular means of transporta-
tion makes it imperative that 
appropriate safety measures 
be put in place to address the 
challenges of using the road.

He pointed out that over 
the years; road transport sec-
tor has continued to witness 
tremendous growth and de-
velopment with increased 
numbers of road network, 
automobile sophistication 
and upsurge in socio-eco-
nomic activities, which make 
it imperative that transport 
operators acquire the neces-
sary capacity to assist them 
in safely managing the fleet of 
vehicles under them.

According to him, the pres-
ent situation of road safety in 

safety requirements for fleet 
operations and employment 
of Safety Managers by Fleet 
Operators to ensure strict 
adherence to safety rules and 
regulations,” he stated.

The Corps Marshal point-
ed out that having carefully 
studied the activities of fleet 
operators in the recent past 
in line with the FRSC man-
dates, there was the need for 
constant interface between 
the Corps and major players 
in fleet management to create 
understanding on safety mat-
ters for the overall benefits of 
road users.

He expressed dissatisfac-
tion with the rate of road 
crashes and fatalities involv-
ing vehicles of fleet operators 
as recorded by the FRSC in 
the last two years, saying 
every effort must be made to 
reverse the trend.

“For the avoidance of 

the country calls for capacity 
development initiatives not 
only for staff of the FRSC, but 
its stakeholders, especially the 
safety managers.

This, he said, would en-
sure holistic road safety pro-
grammes, as he identified 
the role they play in fleet 
management and general 
safety of road transportation 
as critical to ensuring safety 
on the nation’s highways.

Oyeyemi further stated 
that all hands must be on 
deck to ensure constant ca-
pacity development initia-
tives to update the opera-
tors with the technical and 
professional competence of 
safety management in fleet 
operations.

“That was why the FRSC 
launched the Road Trans-
port Safety Standardization 
Scheme (RTSSS) in 2007 
which provides minimum 
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The movie that brought Nigeria international respect

E
xcept you live 
in the cave, 
y o u  w o u l d 
have heard of 
93 Days movie. 

If you have not, you must 
have heard of the events 
that led to the movie – 
the Ebola outbreak in 
Nigeria sometime ago. 
93 Days is the movie that 
has brought Nigeria great 
respect among commit-
tee of nation, especially 
due to the way the Ebola 
virus was contained.

The movie is a reflec-
tion of the sacrifices and 
the sheer will of a few 
people to ensure that the 
disease is contained and 
wiped out of the country. 
Dr. Ameyo Adadevoh’s 
was one of those who 
paid the ultimate sacri-
fice with their life.

“The story of 93 Days 
centres on the sacrifices 
made by men and wom-
en who risked their lives 
to make sure the Ebola vi-
rus was contained, before 
it becomes an epidemic, 
when it was imported 
into Nigeria by a Liberian 
American diplomat. 93 
Days is also dedicated 
to Ameyo Adadevoh, a 
Nigerian physician who 
played a key role in the 
containment of Ebola in 
Nigeria. The movie was 
directed by Steve Gukas 
and was shot in several 
parts of Nigeria.”

In a country where 
history and heroic feats 
are not well documented, 

who fought against the 
Ebola virus to save all of 
us. For me it was very im-
portant that the story was 
documented for posterity.”

On why they took a risk 
in shooting a movie on 
Ebola when they could 
have made a strictly enter-
taining movie and make 
more money, she said, “It 
is very important that we 
document things. 93 Days 
is of educational and his-
torical significance. That is 
why I feel in some ways we 
have added a lot of value.”

Steve Gukas, the movie 
director and co-producer, 
expressed the readiness of 
the crew for a great movie 
even before the shooting 
started.

“I knew going in, that 
this was a film that will not 
have any razzmatazz. That 
it would swim or sink on 
the strength of the perfor-
mances and the look and 
feel. On that front, talent 
was key in the casting. I 
knew we had to get actors 
with depth and capacity to 
deliver powerful yet, very 
nuanced performances.”

Also speaking on his 
most challenging movie 
yet, Gukas said, “In terms 
of size and scope, ‘93Days’ 
has been the most chal-
lenging. It needed more 
money plus the huge chal-
lenge in shooting in a me-
tropolis like Lagos. You 
could hardly do a two-unit 
move in one day because 
of the size of the crew and 
traffic. Then you put on 
top of that the challenge of 
funding and the pressure 
of telling a story so close 
to our collective memory.”

The movie got endorse-
ment from two respected 
personalities, Hollywood 
actor, Danny Glover and 
Nigeria’s most famous 
blogger, Linda Ikeji. Danny 
said, “93 Days symbolises 
the spirit of the Nigerian 
people and the vibrancy of 
the industry.

“From the moment we 
had the script, we knew 
we have something spe-
cial. Steve (Gukas) wanted 
me to do a cameo role. 
After reading the script, I 
realised I need to do more 
than that.”

Linda Ikeji said, “93 
Days is the only Nigerian 
movie I have ever paid 
to go watch in Nigerian 
cinema and what a movie; 
amazing cinematography, 
storytelling and acting. It is 
an amazing movie”.

the categories are voting 
categories, the producers 
are counting on the good-
will they got from most 
Nigerians at the cinemas 
to work in their favour 
this time. They enjoin 
lovers of the movie to vote 
for them.

Directed and co-pro-
duced by Steve Gukas, 
93 Days is a production 
of three giant entertain-
ment companies: Native 
FilmWorks, Michel An-
gelo Production and Bo-
lanle Austen-Peters Pro-
duction.  It stars Bimbo 
Akintola, Bimbo Manuel, 
Charles Okafor, Danny 
Glover, Gideon Okeke, 
Keppy Ekpeyong Bassey, 
Somkhele Idhalama, 
Tim Reid, Sola Oyebade, 
Charles Etubiebi, and 
Seun Kentebe.

Beyond the accolades 
from both the media and 
the cinema audience who 
have seen the movie, the 
image of Nigeria’s as a slow 
respondent to epidemic 
disease outbreak has been 
re-branded

In one of her interviews 
Bolanle Austen-Peters 
said, “We did the Ebola 
movie because we wanted 
to add value. I did not want 
to do just any movie.

“We told a story that 
needed to be told. I felt that 
if we did not tell that story, 
foreigners, as usual, could 
come and tell of the brave 
and courageous people 

93 Days

93 Days saves the day 
with proper and accurate 
representation of the sad 
event in Nigeria. 93 Days 
accurately documented 
a segment in the history 
of this nation for future 
reference. Shot at mul-
tiple locations in Nigeria, 
93 Days movie has gone 
on to become one of the 
highest grossing movies 
in Nigerian cinema.

The movie has pre-
miered in both African 
and international coun-

tries with loads of positive 
reviews from the audience.

One of the ways to know 
a good film is by the quality 
of festivals it has shown or 
will show because reputa-
ble international festivals 
have stringent rules and 
standard which the movie 
must meet. So far, 93 Days 
was shown and sold out at 
international film festivals 
such as: Toronto Interna-
tional Film Festival (TIFF), 
and Chicago International 
Film Festival where it was 

the only Nigerian film to 
show there, Johannesburg 
Film Festival and LA Film 
Festivals.

The movie deserves 
all the accolades that it is 
currently getting. One of 
such is the Africa Magic 
Viewer’s Choice Awards 
where it topped the list 
with 13 nominations. 
The movie is expected 
to cart away most of the 
categories it has been 
nominated for.

Even though most of 
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W
hile the 
c i n e m a 
hall was 
t e m p o -
r a r i l y 

thrown into darkness to set 
the audience in the mood 
for an enthralling show 
that evening, sooner the 
big screen beamed with a 
theatrical excitement.

With the quietude that 
enveloped the cinema hall, 
the sound oozing out of the 
big screen was serenading, 
the pictures were bold and 
actions were live enough 
to draw reactions from the 
audience.

The select audience was 
among the guests invited to 
the media screening of My 
Lagos Dairies; a movie that 
unveils first-hand experi-
ence of challenges people 
face trying to survive in the 
city of Lagos.

There was no dull mo-
ment for the audience at the 
FilmHouse IMAX Cinema, 
Lekki, Lagos that evening. 
The 90-minute movie held 
the audience in rapt atten-
tion besides corresponding 
emotions, empathy and 
comments, most of which 
were involuntary actions.

From the real stories of 
Sunday; a Bariga Lagos-
based drug addict that was 

rehabilitated, a Mushin-
based hoodlum that was 
mentored and changed 
to a successful business 
man to many other touch-
ing real stories, My Lagos 
Dairies is a must-watch for 
everyone.

B e s i d e s  t h e  m e d i a 
screening, the movie will 
host a public premiere on 
January 21, 2017 at the Film-
House IMAX Cinema, Lekki, 
Lagos. The premiere will 
launch the 13 week docu-
mentary series which will 
begin airing online on Free-
dom Foundation’s YouTube 
channel as well as on televi-
sion from the end of Febru-
ary. It will tell some of the 
real stories of rehabilitated 
prostitutes, armed robbers, 
drug addicts, beggars and 
other neglected individuals 
in the society.

 Earlier, My Lagos Dairies 
also had a private viewing 
of “Reflections”, a unique 
photo exhibition by Kelechi 
Amadi-Obi where he uses 
notable celebrities as mod-
els to depict thought pro-
voking poverty scenarios. 
This exhibition was aimed at 
building further awareness 
and triggering social change 
and soul searching among 
Nigerians.

However, credit goes to 
Freedom Foundation; a 
faith based nonprofit or-
ganization of the House of 
Freedom, which took good 

10 years to visit, compile 
and produce these life expe-
riences into a movie series.

According to Dr Tony 
Rapu, Senior Pastor at This 
Present House, ‘My Lagos 
Diaries is a first-hand expe-
rience of challenges people 
face trying to survive in the 
city of Lagos. Since incep-
tion, the Freedom Founda-
tion has transformed and 
positively impacted sev-
eral lives in impoverished 
communities including but 
not limited to Ejigbo, Ijora, 
Iwaya, Bariga and Somolu, 
and led to the creation of 
this video journal which 
documents 10 years of my 
team and I’s experiences in 
these areas’.

‘My Lagos Diaries’ ulti-
mate goal is to sensitize the 
general public about the 
struggles of these under-
privileged persons while 
providing an opportunity 
for interested individuals 
and organizations to sup-
port Freedom Foundation’s 
vision via donations and 
funding.

Therefore, to know more 
about the struggles of these 
underprivileged persons 
or if you are interested in 
supporting Freedom Foun-
dation’s work, then visit the 
FilmHouse IMAX Cinema, 
Lekki Phase 1, Lagos to-
morrow Saturday for the 
public premiere of My Lagos 
Diaries.

with Janet Adetu
Business Etiquette

Flu & fever 
etiquette at work

How to address flu or fe-
ver in the office:

a) Check yourself
Sometimes the red flag 

being flu symptoms show up 
while in the office and you 
overlook or wave it off. If you 
have had a very busy week 
in the office and it appears 
you are genuinely weak and 
fatigue take note of the sud-
den change. You may need to 
sleep an extra hour or so. Also 
arrest that slight cough that 
is emanating   Be conscious 
of slight pains, weakness and 
nausea with procrastinating, 
visit your doctor or see a health 
practitioner right away. 

b) Avoid medicine 
aftermath

We all know that preven-
tion is better than cure. It is 
not rocket science when we 
hear the saying “Have you 
taken anything for it? This 
slows that the action should 
come naturally. Try to under-
stand your ailment take basic 
medications for the flu, fever, 
cough or cold. Make it a duty 
to ensure that the office first 
aid box includes basic first aid 
materials for all. Have in most 
strategic places of the office 
a bottle of hand sanitizer to 
combat germs and bacteria. 
Wash your hands profusely at 

eventualities in the workplace. 
Ensure that there is someone 
to relieve the absent employee 
to arrest disruption at work

d) Sabotaging your 
first impression

It is a poor way to commu-
nicate with a client coughing 
and sneezing in their presence. 
Your poorly state may only 
bring sympathy but it halts 
any deals or contracts you may 
be pursing. Your client would 
wonder why the meeting was 
not rescheduled for a better 
day. Avoid sabotaging any 
first impressions when you are 
down with flu or fever. 

e) Stylish sneeze
The flu can kick start a 

series of sneezing in the most 
inappropriate places and 
circumstances. It is expect-
edly a necessity to go about 
with a handkerchief in your 
hand. Sneeze into the hand-
kerchief not the air or your 
hand, Sneeze stylishly without 
so much noise or mucus too. 
Unfortunately some sneezes 
come with an unpleasant 
smell. Complete all grooming 
graces well regarding your 
mouth hygiene before setting 
out to work.

f) Kitchen care
With the flu or fever the use 

of the office kitchen may trig-
ger some sensitivities. Avoid 
sneezing in the office kitchen 
or canteen, if you can help it 
excuse yourself before sneez-
ing. You, Where you are cough-
ing emit a discharge from the 
throat  avoid spitting publicly 
make it a very discreet exercise. 
It is best practice to use your 
own utensils in the kitchen or 
prepare food from home.

g)  Hugs & Kisses.
The discomfort of the flu or 

fever should indicate your un-
willingness to hug, kiss or even 
shake hands. Be polite about 
your gestures and ensure you 
are properly understood by 
your fellow colleague or client.

h) Watch your diet 
Finally once you have 

caught the bug there is not 
much you can do but treat 
yourself until you feel better. 
Take lots of hot drinks, soups 
and light food. The body they 
say is not a log of wood; rest a 
lot, relax a lot read lot.

Your health is not to be 
toyed with, take care of YOU 
first.

Goodluck!

Fever and flu all about 
my office

It’s amazing how towards 
the end of last year we ex-
perienced serious bouts 
of rain, almost non-stop. 

On the one hand I was grateful 
for the rain as it cooled down 
the once unbearably hot atmo-
sphere. Another reason why I 
loved that rain is because its 
supply beautified my garden 
of orchids which flourished 
jealousy in every pot. Sud-
denly we were evolved by 
cool temperate weather then 
boom comes the hammattan 
season. Somehow it appeared 
to come with a vengeance 
this year fierce and fiery; with 
sudden fog, dust and dryness. 
The implication being simple 
everywhere you turn someone 
is coughing; sneezing or run-
ning an unusual temperature 
from fever or the flu.

Coincidentally all this is 
happening just as the year be-
gins and the new working year 
commences. Personally I have 
been a victim of the flu bug just 
like many others I know.

What do you do when 
someone starts to sneeze pro-
fusely around you, in addi-
tion cannot control the chesty 
cough that came with the cold?

Do you cover your nose in 
an obvious manner? Do you 
avoid that person all together 
until you see signs of improve-
ment?

What about you with a 
pressing time schedule do you 

every opportunity.

c) Spreading the virus
Going to work with a flu 

or fever is not a sign of true 
loyalty. You stand the risk of 
spreading your contagious 
ailment. The office will feel a 
great impact if half the staff are 
down with the flu, operations 
will be affected and productiv-
ity sabotaged. Have a simple 
sick leave policy in place for 

skip work or carry your fragile 
self to the office.

Flu in the office can be very 
delicate; at times ignorantly 
you feel that it will wear away 
itself if you are lucky. Some-
times it may simply be a case 
of rest and relaxation that the 
body needs and those are 
warning signs that you need to 
take note of. Interestingly there 
is the protocol and etiquette of 
flu in the workplace. 

My Lagos Dairies; Inspiring 
rehabilitation stories by 
Freedom Foundation

L-R: Del Balogun, pastor, This Present House; Adeola Bali, executive director, My Lagos Diaries; Sola 
Bello, coordinating manager, Freedom Foundation, and Dr. Tony Rapu, chairman, Board of Trustees, 
Freedom Foundation, at the media screening of ‘My Lagos Diaries’ held recently at Filmhouse Imax, 
Lekki Phase 1, Lagos.
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Chiamaka stormed out 
of her parents’ expansive 
home with tears stream-
ing down her eyes. As the 
second girl in a family of 
four, Chiamaka has been 
at logger head for many 
years with her younger 
sister because she’s their 
parents’ favourite. And 
as she hurriedly walked 
along the pathway, she 
vowed never to return to a 
home where her younger 
sister was the preferred.

Psychologists reveal 
that favouritism is one 
of the major causes of 
sibling rivalry. Although 
most parents will not 
agree with that nomen-
clature, yet it is favourit-
ism when parents fall into 
the pattern of favouring 
one child over the other.

“Sibling rivalry is a nor-
mal healthy part of life,” 
states Bimbo Tomoloju, 
a family counsellor and 
psychologist. “Parents 
have to really dig into 
their own feelings to know 
whether they favour one 
child over another. For 
instance, a parent may 
probably like the child 
who is more docile, easy 
going, and compliant, 
than the one who is more 
withdrawn or rebellious. 
Parents have to work with 

their feelings first and 
make themselves feel as 
much for the disfavoured 
child as they do with the 
favoured one.”

The disfavoured child 
in the family, like Chia-
maka, will have difficulty 
in dealing with her feeling 
of being a failure, or of 
holding a lesser position 
and status with the par-
ent than her favoured 

sister. That is the crux of 
her pain.

Therefore, Tomoloju 
advises that parents can 
address that pain by giv-
ing their children the re-
spect and attention on the 
same level as they give to 
the favoured child. 

“A parent must heal 
and soothe her children 
for them to come around 
better. So, the parent re-

ally has to work with her-
self. It’s not an easy task. 
But, the children do come 
around, and when they 
come around, the parent 
gains more leverage be-
cause the children begin 
to love her better. And, 
for the sake of loving you, 
they perform and behave 
better. It’s when there’s 
love that there is lever-
age developed and on 

that leverage the parent 
can start to work,” says 
Tomoloju.

As a child psychologist 
and a parent, Samson 
Amole observes that fa-
vouritism has never been 
looked upon as a serious 
issue in personality devel-
opment. But after his edu-
cation, he realised that 
his knowledge which was 
steeped towards Freud-
ianism and in behavioural 
theory; and with the chil-
dren that he was raising, 
he couldn’t use any of the 
techniques had learned in 
school to apply to reality.

Hence, experience has 
taught him that there was 
some kind of deeper con-
flict that was going on 
between children that 
had never been explained 
before in his psychologi-
cal studies, and for which 
he could find no reason.

“Just as there are two 
parents in a family, one 
being the more giving and 
easy-going and warm, 
and the other being more 
demanding, probably 
more disciplining, and 
perhaps more detached. 
The same way there are 
children with divergent 
personality types, one 

being the more relaxed, 
easy-going, compliant and 
likable child to the parents, 
and one being less easy 
to like, either diverting 
their behaviour into angry 
modes or anxiety-ridden 
modes of behaviour or 
depressive modes of be-
haviour. 

And I call the child who 
is more compliant and 
easy going the favoured 
one, because adults tend 
to like those characteristics 
better, and the one who 
is more angry, anxious 
and depressed as the dis-
favoured child. And that’ 
never been done before in 
psychology,” he explains.

Bankole Adigun, an ed-
ucationist, says “parents 
must learn to treat chil-
dren individually rather 
than equally, according 
to their needs. Keep your 
children’s individual needs 
in mind and determine 
what is needed to promote 
cooperation. 

You can help to change 
their mood by playing 
soothing music or taking 
time out to read a story. 
Avoid making compari-
sons between one child 
and the other as it pro-
motes competition.”
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Prayers I prayed; praying for the little things

There was some-
t h i n g  I  d i d n ’ t 
forget with my 
two pregnancies, 

something I got right; I 
prayed. I had a book that 
I wrote down the things I 
wanted to see in my chil-
dren’s life, excerpts from 
the Bible, dreams I had for 
them, people in the Bible 
I wanted them to emu-
late, and God’s standards 
I wanted them to abide by. 
I learnt to pray for the little 
things. My husband had a 
good laugh when he saw 
my book. Why? You ask.

I prayed for their com-
plexion, their hair, their 
heights, and their speech. 
I prayed that they would 
know God. I prayed that 
they would have an excel-
lent Spirit like Daniel, have 
a heart that pants after God 
like David, wise like Solo-
mon. I prayed about their 
destinies. I prayed about 
how I wanted my labour 
to be. I even prayed that 

was incredible. She was 
like his mother and I could 
trust Nemi with her. I had 
a few run downs but she 
wasn’t bad. I almost had a 
fit when she didn’t come 
back after Christmas, but 
I have been blessed with 
heaven sent nannies. Like 
others, I had some not so 
good ones, but I had al-
most five years of faithful 
service from two of them.  
At first, I was standoffish 

because I couldn’t believe 
Nemi’s nanny didn’t come 
back, but my husband 
encouraged me not to let 
anyone stop me from be-
ing who I really was, so I 
loosened up. These nan-
nies no longer work for 
me but are a part of my 
family, younger sisters 
from another mother. I had 
a driver for five years who 
drove me every day but 
was incredibly loyal. He 
no longer drives me but is 
now a part of my family. I 
have come a long way from 
then. Now my kids are 
older but I am still blessed 
with a great team that work 
for me.

Now, what am I saying? 
God answered my prayers. 
Some were immediately 
answered, some weren’t. 
But there was a difference 
because I prayed. Some-
times even though I was 
disappointed, I held on 
and somehow God com-
pensated for it. My journey 
so far has been made a 
lot easier because of the 
prayers I prayed.

My children are older 
and each day, I see a new 
display of a battle for rel-
evance and importance.  
Their personalities are 
emerging and I have re-
alised that as a parent, 
you never stop praying. 
This new season requires 
new strategies especially 
in prayer. 

With raising children, 
prayer is a lifetime com-
mitment. It’s down to the 
serious stuff. We’ve gone 
past cute faces, we’re deal-
ing with destinies. There-
fore I have decided to pick 
up prayer where I left it 
because to raise this little 
army, I’m definitely going 
to need it.

You know what my as-
surance is? If God could 
indulge me and answer 
my seemingly ridiculous 
prayers about my children, 
silly things like the length 
of their eye lashes just be-
cause He loves me, then 
the big things that have to 
do with destiny is a given if 
I ask Him. So guess what? I 
won’t stop asking.

they would be left handed. 
I can hear you asking why? 
It is so terribly cute when 
you see left handed people 
eating or writing with their 
left. I just wanted my kids 
to be cute.

I prayed for their nan-
nies to be. I prayed that 
God would send me some-
one with a teachable heart 
and who genuinely love 
my kids. I prayed for the 
driver, I prayed for ev-
eryone that would work 
with me or be a part of 
my household. It seemed 
funny but I prayed as often 
as I could.

Now, I’m sure you want 
to hear if all my prayers got 
answered. It depends on 
how you look at it. It was 
either No, Yes or Wait. I 
can tell you though that 
majority of my prayers got 
answered.

Nemi came out cute 
with loads of hair, start-
ed sleeping through the 
night early. He was an easy 

baby. (I realized this when 
I heard other people’s sto-
ries). But he wasn’t chubby 
as I prayed him to be. My 
labour wasn’t pain free.  
Fedo, on the hand came 
out with almost no hair, 
but was chubby. I was 
able to breastfeed. She re-
fused to sleep at night and 
had a voracious appetite. 
My labour was forty-five 
minutes. They are not left 
handed. Nemi’s nanny 
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The Lying Game

M
y friend who 
was working 
in a bank (at 
the time) of-
ten regaled 

me with tales of their grue-
some management perfor-
mance review meetings aka 
MPR. Some stories where so 
entertaining I’d have tears 
in my eyes from laughing 
whilst the stories were be-
ing told. The stories often 
ranged from being asked if 
your father owned the banks 
or pretty much referring to 
human resources whilst your 
presentation was ongoing 
enquiring about how much 
loan you had (in other words 
seeing as your performance 
is so poor, it was best to un-
derstand how quick your 
disengagement process will 
take). I listened always in 
horror...ok and amusement. 
She once said to me that on a 
ride back to her office in her 
Boss’s car after one of these 
meetings; she couldn’t bear 
to look him in the eye as he 
had been so insulted in her 
presence; looking him in the 
eye would further take away 
his dignity.

Agbowo my friend would 
always complain about the 
pressures of her role, manag-
ing work, husband, children, 

Since I am still attending the 
school of emotional intel-
ligence I filed that away for 
another day. Still I couldn’t 
help wondering being an A-
player how having missed one 
update would suddenly make 
me looks inept. Again; I have 
repeatedly heard the same 
Boss say-nothing must chip at 
your A-type image. You must 
do all you can to avoid it they 
say; what I didn’t ask for fear 
of looking stupid at the time 
was ; ‘Including lying’?..Hmm. 
Moral dilemma indeed and 
seeing as I like to play what 
ifs; I truly wondered what if I 
had been excused to grab the 
task and display for presenta-
tion?, what if they meeting did 
a detour and felt the work I 
had purportedly done should 

be our new focus..What ifs? 
As far as I know politicians 
are allowed and forgiven if 
they play in this area; not 9-5 
professionals. No not us.

The terrifying tale Hillary 
Clinton shared on the cam-
paign trail about a “danger-
ous” trip to Bosnia in 1996 
certainly made her look brave: 
“I remember landing under 
sniper fire,” she said, adding 
that she ran with her head 
down to get to safety. The 
drama! The suspense! The ... 
brazen embellishment! When 
video footage showed her 
being greeted warmly upon 
landing by, among others, a 
button-cute, poem-wielding 
8-year-old girl, The Washing-
ton Post awarded the fib the 
maximum four Pinocchios on 

its scale of untruths. Transla-
tion: a whopper! Take, for ex-
ample, a woman I know who 
made a former job on her ré-
sumé sound more impressive 
— implying she’d overseen all 
special projects, when in fact 
she’d overseen just one. When 
she scored a better job and the 
company trumpeted its new 
hire in a press release, guess 
what ended up getting blasted 
out to the world? Yep, the 
smoking fib-ola. She hasn’t 
been caught — yet — but she 
has certainly paid a price in 
angst and sleepless nights.

Whilst one isn’t an Angel 
as yet; one must work to keep 
it together...if not from fear of 
your religious belief...at least 
the fear of being caught pants 
down; live that lie free life

nannies and more. In her 
Spartan and fashionable suits 
she never left me without 
telling me she was counting 
the days till her husband ‘hit 
it’ and she’d realise her long 
term dream of becoming  a 
full time house wife. Ms. Ag-
bowo sent me an instant mes-
senger chat recently telling 
me she had found the secret 
to her success at the MPRs. 
When we met up- she shared 
her magic formula with me- 
apparently prior to this ‘light 
bulb moment she had; she 
would often be hacked down 
during her presentations as 
she always said things as they 
were. So if she was supposed 
to bring in a certain amount 
of revenue –she’d explain 
that the Customer perhaps 
requested so so and so from 
the company before doing 
so. But whilst reviewing her 
poor performance at the last 
session she found that the 
people who told elaborate 
tales in her opinion were let 
off much easier. So in other 
words, their presentations 
where full of big numbers 
and even bigger promises to 
deliver these numbers with 
not one care about reeling of 
timelines. My first question 
to her was what happens 
when the promised deadline 

is exceeded? - To that she 
replied – you just offer ad-
ditional well crafted stories. 
True I had a good laugh but 
not before I had explained 
to her that you never needed 
anything to support the truth 
once you you’ve told it! Of 
course, she snorted at me 
telling me nothing was going 
to take her new found peace 
at these review minutes. I 
couldn’t help wondering at 
how much misrepresenta-
tion goes through the cracks 
in the work place; whether it 
starts from a resume, a sales 
pitch or performance review, 
someone always cooks the 
pot slightly. Not hot or consis-
tently enough so that it boils 
over like Enron...just subtly 
enough so it looks good on 
the menu.

On my own I recall a really 
large meeting where I was 
caught ‘napping’. I had a lot 
to do and so that task com-
pletely skipped me. As soon 
as I was asked; I responsibly 
put my hands up to say-I 
took responsibility for the 
delay and would deliver post 
meeting. Immediately after 
the meeting, my Boss at the 
time duly informed me that I 
wasn’t at a confession table; 
whilst he wasn’t asking me to 
lie-he was merely asking me 
to keep the ‘when in doubt 
bullshit’ banner before me at 
such meetings. His argument 
was no point making me look 
like a fool if I can avoid it. 
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Coffee drinkers may live longer – research 

A
ccording to a 
research find-
ings published 
in Medical News 
Today, the con-

clusion of numerous studies 
during recent years confirms 
that coffee drinkers may live 
longer.

In a new study, research-
ers reveal the discovery of an 
inflammatory process that 
might drive the development 
of cardiovascular disease in 
later life. They also found 
that caffeine consumption 
could counter this inflam-
matory process.

Lead author, David Fur-
man of the Institute for Im-
munity, Transplantation 
and Infection at Stanford 
University in California, and 
colleagues recently reported 
their findings in the journal, 
Nature Medicine.

Furman and colleagues 
say that they may have pin-
pointed one way by which 
caffeine consumption in-
creases lifespan, and it may 
be down to its anti-inflam-
matory properties.

For their study, the re-
searchers first set out to 
identify the inflammatory 
processes that might con-
tribute to poor heart health 
in older age.

The team analyzed data 
from the Stanford-Ellison 
cohort, including one group 
of healthy adults aged be-
tween 20 and 30, and one 
group of healthy adults aged 
60 and older.

Upon assessing the blood 
samples of each participant, 
the researchers identified 
two gene clusters that were 
more highly activated in 
the older group. They found 
that these gene clusters were 
linked to the production of 
IL-1-beta, a type of circulat-
ing inflammatory protein.

High gene cluster activity 
linked to inflammation

Next, the team assessed 

23 older subjects, dividing 
them into two groups based 
on whether they had high or 
low activity in one or both of 
the gene clusters.

The researchers then ana-
lyzed the medical history 
of each older participant. 
Among the 12 subjects who 
had high gene cluster activ-
ity, nine had high blood 
pressure, compared with 
only one of the 11 partici-
pants who had low gene 
cluster activity.

Further investigation re-
vealed that the older par-
ticipants who had high gene 
cluster activity were also 
significantly more likely to 
have arterial stiffness - a 
risk factor for heart attack 
and stroke - compared with 

subjects who had low gene 
cluster activity.

Additionally,  the re-
searchers found that partici-
pants in the low gene cluster 
who were aged 85 or older in 
2008 were much more likely 
to have passed away by 2016.

Adults in the high gene 
cluster activity group also 
had high concentrations of 
IL-1-beta in their blood, as 
well as increased activity 
of free radicals - which are 
uncharged molecules that 
can cause cell damage - and 
a number of nucleic acid me-
tabolites that are produced 
by free radical activity.

Confirming the role of the 
two gene clusters in inflam-
mation and heart health, the 
researchers found that they 

were able to increase activity 
in one of the gene clusters by 
incubating an immune cell 
with two of the nucleic acid 
metabolites produced by 
free radical activity. This led 
to an increase in IL-1-beta 
production.

When the team injected 
these metabolites into mice, 
the rodents experienced 
high blood pressure and 
systemic inflammation. Fur-
thermore, the renal pressure 
of the mice increased as a 
result of infiltrated immune 
cells, which blocked their 
kidneys.

Caffeine may prevent 
inflammation triggered by 
nucleic acid metabolites

However, further analysis 
revealed that caffeine might 

counter the negative effects 
of nucleic acid metabolites.

On assessing partici-
pants’ caffeine intake, the 
researchers found that the 
blood of older adults who 
had low gene cluster activity 
was more likely to contain 
caffeine metabolites, such 
as theophylline and theo-
bromine.

When the researchers in-
cubated immune cells with 
the caffeine metabolites and 
the nucleic acid metabolites, 
they found that the caffeine 
metabolites prevented the 
inflammatory effects of the 
nucleic acid metabolites.

Co-senior author Mark 
Davis, Ph.D., also of the In-
stitute for Immunity, Trans-
plantation and Infection at 

Stanford, says these findings 
demonstrate that “an under-
lying inflammatory process, 
which is associated with 
aging, is not only driving car-
diovascular disease but is, 
in turn, driven by molecular 
events that we may be able 
to target and combat.”

“That something many 
people drink - and actually 
like to drink - might have 
a direct benefit came as a 
surprise to us. We didn’t give 
some of the mice coffee and 
the others decaf.

What we’ve shown is a 
correlation between caffeine 
consumption and longevity. 
And we’ve shown more rig-
orously, in laboratory tests, 
a very plausible mechanism 
for why this might be so.”

La s t  y e a r  w a s  a 
memorable year 
for many people, 
but not for the best 

of reasons. The year came 
with an increase in ex-
treme weather conditions 
and disasters, terrorist at-
tacks across the globe and 
crunching economic tur-
moil especially for coun-
tries with economies com-
pletely dependent on oil. 
With the tanking price of 
oil, even countries like Sau-
di Arabia had their foreign 

currency reserves depleted 
so much that they started 
looking at alternative ways 
to raise money and bolster 
their economy to move 
away from sole dependence 
on oil.

For the common man, 
the recession came with in-
flation which was up to 18% 
on essential commodities 
at some point. This would 
definitely have bitten into 
the savings of most couples, 
making it a bit more chal-
lenging to run a home.

For aspiring parents 

Ibidunni Ighodalo Foundation rekindles hope for IVF candidates
who were having trouble 
conceiving and were hop-
ing to go for some form of 
fertility treatment, all of 
this was not good news. 
With costs in millions of 
naira, being able to afford 
fertility treatments would 
have fast become a distant 
dream, making their hopes 
of one day holding their 
baby in their arms, taking 
her to school or dropping 
him off with grandparents 
become a fading dream. For 
example, the cost of in vitro 

Continues on page 26
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Depression is 
the leading 
cause of dis-
ability world-
wide, what is 

your take on it?
Depression affects mil-

lions of people all over the 
world; it is the most common 
form of mental disorders 
in the whole world, Nigeria 
inclusive.

It affects a lot of people 
cutting across the continents, 
religion, culture, all classes of 
people. So the notion that is 
the leading cause of disability 
and of one is commonest 
form of disorder is true.

How prevalent is depres-
sion in Nigeria?

Depression will affect not 
less than 20 per cent of any  
population in their life time, 
so that is life time prevalence 
can affect figures higher than 
20-25 per cent  have been 
quoted of the population  
that will suffer depression  
at one stage or the other in 
their life.

Depression is very com-
mon in elderly, young and 
children, the presentation 
varies, it differs from the way 
children manifests to the way 
adults manifest.

The way depression mani-
fests in children especially 
in adolescent and teenagers 
may not be exactly the same 
way we see in adult popu-
lation .Unfortunately we 
have children who even take 
their lives, one was reported 
recently who committed sui-
cide. So depression is one of 
the leading causes of suicide 
whether in children or adults.

What are the available 
services for those depressed 
in Nigeria?

Well as I said earlier, up 
to 20-25 per cent of people 
will suffer depression at one 
stage of their life time. un-
fortunately majority of these 
people maybe misdiagnosed 
and even those with clinical 
cases of depression, a lot of 
them will not be able to get 
the access to appropriate 
treatment in their life time 
because as we are aware 
of the medical experts and 
health facilities are very 
scarce in Nigeria. There are so 
many places, especially the 
rural population whereby we 
do not have health officials to 
attend to them.

What is the perception of 
depression in Nigeria?

Well people tend to use 
the word depression loosely, 
but even for those we can 
attribute their depression 
to be mental disorders a lot 

‘Nigerians still confuse 
depression for spiritual problems’

of times people think those 
depressed are weaklings, but 
the truth is depression does 
not go with personality.

Even men suffer depres-
sion, but women tend to 
suffer depression more than 
men. But there are men who 
have what is called masked 
depression, with their mascu-
line ego, it seems everything 
is alright, but they are suf-
fering from depression, but 
often time, we hear of men 
who also commit suicide, 80 
per cent of men suicide is at-
tributed to depression. It can 
be in different dimensions, 
someone can look irritable, 
aggressive, road rage, little 
thing fears off, yet the person 
is suffering depression.

Are perceptions of de-
pression changing in Ni-
geria?

The perception is chang-
ing gradually though in a slow 
range, a lot of people who are 
depressed attribute it to one 
thing or the other.

Especially when they have 
somatic or bodily complaints 
these sensations in the body, 
most of these funny com-
plaints are actually evidence 
of underlined depression 
and once they get some 
treatments and they are not 
getting well, they attribute 
to some spiritual or diaboli-

cal problems but it is not in 
all cases they are spiritual, 
sometime it is just simple 
form of depression people 
are suffering from, but be-
cause they cannot fathom 
why they are suffering from 
those things, so they attribute 
it to some other means and 
they suffer needlessly.

How can the human 
right of people with mental 
health be promoted and 
protected?

Until Nigeria is able to en-
act the law on mental health 
like the Mental Health bill 
that we have been struggling 
for years to see the light of 
the day with the national 
assembly and Mr. President 
will eventually sign it into 
law, hopefully, that will guar-
anty the rights of patients 
with mental disorder, but 
right now especially if a pa-
tient with severe depression 
or psychosis and no lon-
ger in contact with reality                                                                 
and judge such to be dan-
gerous to themselves and 
are forcefully brought to the 
hospitals, so it appears their 
rights to be sometimes vio-
lated.

To what extent should 
the mental ill patient is to be 
violated, preserve their rights 
and liberty, these are grey 
areas, but When a mental 

health law is enacted, that 
will guaranty a lot of protec-
tion.

The mental health act 
that is been used in Nigeria 
presently, was the one gotten 
from the colonial masters. 
So it is long and out dated, I 
believe a mental health bill 
when passed into law will go 
a long way in protecting and 
promoting the rights of pa-
tients, especially depressed 
patients in particular.

What has been the gov-
ernment’s contribution 
to mental health care in 
Nigeria?

Government established 
psychiatric hospitals about 6 
or 8 and most of the depart-
ments of psychiatric in the 
federal teaching hospitals 
and also the state govern-
ment. Some of the hospitals 
have dedicated psychiatric 
hospitals but even though the 
government is trying, what 
we have is inadequate for the 
teaming population.

The facilities we have to 
take care of about 16 million 
people in Lagos state are 
drastically not sufficient, the 
facilities and personalities 
cannot adequately take care 
of the population, but we are 
still fortunate in Lagos state, 
some states just have one or 
two consultant psychiatrists, 

sometimes no clinical psy-
chologist. Most states can-
not boost of ten psychiatric 
nurses.

What we supposed to 
have is to integrate men-
tal health into the primary 
health Centre’s that would 
go a long way in solving the 
gaps of these problems;  I 
am not advocating that more 
psychiatric hospitals should 
be built in local government 
or states, but mental health 
should be into the existing 
over seven hundred primary 
health centers in the country 
and a lot of middle kindred 
health workers can func-
tion in those areas and  treat  
common cases of mental 
disorders ,only the server 
cases will be referred to the 
tertiary hospitals.

So mental health should 
be entrenched, inculcated 
into the primary health Cen-
tre’s all over the country, 
which will go a long way in 
meeting the mental health 
needs of the patients.

What are other disturbing 
issues that you feel adequate 
attention should be given?

The enactment of men-
tal act which we have been 
trying to push across to the 
national assembly for some 
years but it has not seen the 
light of the day.

Funding, if we say the 
health sector is even gener-
ally underfunded, mental 
health hospitals are grossly 
underfunded. The funding 
to mental health hospitals are 
far cry  from what is supposed 
to, so it is not encouraging.

A lot of our specialists 
are moving in droves to the 
western world, because of 
lack of facilities, some are 
trained, but there is no space 
where they can function, we 
are losing so many of our 
professionals to other coun-
tries and it is not fair to our 
country.

The problem of decayed 
infrastructure is one-hun-
dred and ten years old. We 
have old facilities that should 
be upgraded and improved 
upon, but we have shortage 
of fund.

 It is time people should 
realise that government 
alone cannot do it. Individu-
als, organized private sector, 
organizations should also be 
involved in mental health 
care, just like some of them 
are been  involved in ma-
laria, tuberculosis, polio and 
HIV,  I think they should also 
show concerns to mental 
related health issues.    

 Ibidunni Ighodalo 
Foundation rekindles...

Richard Adebayo, Consultant psychiatrist and clinical psychologist at Federal Neuropsychiatric Hos-
pital, Yaba, Lagos, tells BusinessDay’s Anthonia Obokoh that while depression is on the rise among 
Nigerians leading even children to commit suicide, many still think it is a spiritual problem, excerpts:

fertilization (IVF) in Lagos 
starts from one million nai-
ra. This is exclusive of drugs 
and tests and depends on 
how complicated the case 
is or if surgery is needed. 
Sometimes, in order to have 
a successful pregnancy, 
couples undergoing IVF 
often need multiple cycles, 
racking up the costs.

Worldwide, infertility is 
generally quoted as occur-
ring in 8-12% of couples. In 
Nigeria, the prevalence of 
infertility is very high rang-
ing from 20- 46%.With the 
recent economic recession 
in Nigeria, IVF and other 
certified treatment meth-
ods have become much 
more expensive for couples 
to afford.

The Ibidunni Ighodalo 
Foundation appeared as a 
ray of hope for such couples 
just in the nick of time. In 
2016, the foundation part-
nered with several medical 
institutions to provide fer-
tility grants to couples deal-
ing with the financial strain 
of fertility treatments.

In addition to the fi-
nancial help, the founda-
tion also offered emotional 
support and counseling for 
the applicants. The worth 
of this grant in the current 
economic climate cannot 
be underscored, especially 
because paying for these 
treatments out-of-pocket, 
with the requisite drugs 
and tests needed could be 
astronomically expensive.

A f t e r  re v i e w i n g  t h e 
scores of applications that 
came within the year, a total 
of 28 couples were selected 
and given fertility grants. 
They are all currently in dif-
ferent stages of treatment in 
several of our partner in-
stitutions enjoying not just 
treatment but the care that 
they require and deserve in 
such trying times.

The Foundation has clini-
cal partners that have been 
carefully selected and are 
highly skilled professionals 
that are amongst the best 
in the country. They deliver 
world-class services that can 
almost rival the ones offered 
overseas and so, recipients of 
the grants are in safe hands.

It is the Foundation’s 
commitment to the joy and 
fulfillment of the parenthood 
dreams of couples that set 
it apart. The driving force is 
not the number of the people 
who they are able to help or 
the statistics of pregnancy 
return rate, but the smiles, 
joy, and blessing that preg-
nancy, childbirth and being 
responsible for another life 
brings to the couple. As long 
as they can help one couple 
achieve this dream, they 
consider what they do worth 
doing and will continue to do 
so with all vigor and excite-
ment.

Richard Adebayo

Continues on page 25
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mated to have fallen below 1 
million, for the first time since 
the government started to 
compile comparative figures 
in 1899. Japan’s birth rate 
is among the lowest in the 
world.

Ni g e r i a’s  p o p u l a t i o n 
growth is expected to con-
tinue through at least 2050 
due to simple population 
momentum.

According to Odubanjo, 
for Nigerians states with high 
fertility rate, that itself can 
portend danger for their own 
health statistics in terms of 
maternal and infant health 

FEATURE

A 
recently released 
National Bureau 
of Statistics (NBS) 
d a t a  s h o w  t h a t 
some states in Ni-

geria are outdoing others in 
bringing new offspring into the 
world, reporting a surge in fertil-
ity rates. 

Doyin Odubanjo, a public 
health specialist said, “For 
those states that have a high 
fertility rate, it has an impact 
on their health and can be-
come worrisome (if the high 
birth rates become an eco-
nomic burden).”

He further explained that 
“If fertility rate is above 5.0 
medically it means that on 
average each woman of child 
bearing would have 8 chil-
dren, medically that is not 
good because when a woman 
now has more than five chil-
dren she is considered high 
risk, anytime she gets preg-
nant she is more prone to 
complications.”

It is critical to understand 
why fertility remains so high 
in Nigeria. In 2015, total fer-
tility rate was 5.5 births per 
woman (or 5,500 births per 
1,000 women).

This simply means that, 
if the age-specific rates for 
the year 2015 had continued 
without any changes, then 
women in Nigeria would have 
had on the average (at least) 
5 children each during their 
entire childbearing years.

In 2015, the fertility rate 
in Canada was estimated to 
be 1.59 children per woman 
while in United State of Amer-
ica in 2015; it was estimated to 
be 1.88 and United Kingdom 
in 2015 the fertility there was 
estimated to be 1.92.

In 2016, the fertility rate in 
Singapore was estimated to 
be 0.82 children per woman. 
The fertility rate is the average 
number of children born per 
woman of child-bearing age 
in a country.

In 2016, the number of 
babies born in Japan is esti-

Nigeria’s rising fertility rate 
and current economic realities

(and mortality).
“If health facilities are 

poor, then it means the econ-
omy will be bad because if 
the people are not healthy 
they cannot contribute to the 
country’s GDP.

Oladapo Ladipo, the Chief 
Executive Officer, Associa-
tion for Reproductive and 
Family Health (ARFH), said 
at the fourth Nigeria’s family 
planning conference held in 
Abuja, of what the survival 
of Nigerians would be in 24 
years, given that the country 
is already finding it difficult 
to manage its population of 
about 188 million.

“Without a doubt, Nigeria 
is habitually increasing in 
population and there are 
indices that the country will 
outnumber the United States 
of America (USA) by 30 mil-
lion people by 2050.” He noted

Ladipo advised “We have 
a population policy that cur-
rently encourages four chil-
dren per couple. I think that 
policy needs to be revisited 
by government and we all sit 
down together to do what is 
rational. I will not support 
legislation. Family planning 
should be free. It is by choice. 
But everybody should recog-
nise that everyone has the 
right to family planning.”

Odubanjo noted that in 
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Europe, the fertility rate is 
on the low side, which is why 
many of them are having all 
kinds of migration strategies.

“ Th e y  d o  a l l  k i n d  o f 
schemes to have people mi-
grate there or accept immi-
grants, not because of the 
goodness of their heart, but 
because they need the work-
force.”

Odubanjo also said that 
what has happened to them 
over the years is that as a 
result of low fertility, their 
workforce is shrinking with 
increasing number of old 
people working due to a good 
health system.

“They are also keeping 
people alive for longer, they 
have very many old people 
but fewer people who can 
work and contribute to their 
development”.

“Instead of just going natu-
ral because if they go natural 
fertility it will take them many 
years before those children 
grow and can start working, 
so in the interim they make 
people migrate there.”

So, there is a good chance 
that you have a lot of health 
incidence there, and then 
when you now look at it 
again economically, how well 
would this women or men 
take care of these children, 
here also become a burden.

“Nigerians in the past had 
a lot of children per woman 
and one reason why that 
was happening was because 
child survival was very low. 
People who wanted to have 
many children who could 
help them on the farm or to 
propagate their name, but 
unsure of how many chil-
dren would survive because 
of poor health care facilities 
and poor personal hygiene; 
chose to have as many births 
as possible.

“However, unlike those 
days, today, we have better 
health care than as it used to 
be,” Odubanjo said.

According to the Popula-
tion Reference Bureau (PRB) 
data, a Washington-based 
population, health, and en-
vironment organisation said 
in its PRB August 2015 Data 
Sheet that Nigeria would top-
ple Indonesia to occupy the 
No. 4 position on the index of 
most populated countries in 
the world.

The report said Demo-
cratic Republic of Congo and 
Ethiopia would respectively 
replace Russia and Mexico in 
the No. 9 and No. 10 popula-
tion spots by 2050. The data 
showed that Nigeria was No. 
7 with a predictable 182 mil-
lion people, and would have 
397 million people by that 
year.

Odubanjo advises “we 
have to engage with people 
having high fertility rates to 
understand their reasons for 
having so many children; it 
could be cultural or religious. 
We should also know why the 
fertility has persisted as high 
as it is, also to educate them 
properly so that whatever 
their reasons might be they 
would also be empowered by 
knowledge.

“Health education needs 
to be strengthened the more, 
and they are more likely to 
begin to abide by it or even 
make use of their own family 
planning.”

Though Nigeria’s economy plunged deeper into recession with Gross Domestic Product (GDP) contracting by 
2.24 percent in real terms in the third quarter of 2016, TIAMIYU ADIO writes that yet Nigerians are giving birth. 

STATES          FERTILITY RATE

Bauchi     8.6
Katsina     8.2
Jigawa      7.9
Yobe      7.9
Kebbi      7.0

Average fertility rate  5.5
Source:National Bureau of Statistics

“Health edu-
cation needs 

to be strength-
ened the more, 

and they are 
more likely to 
begin to abide 

by it or even 
make use of 

their own fam-
ily planning”



Hotels

In for absolute treat

H
ilton Sandton 
Hotel can be 
perfectly de-
scribed as an 
incredible ho-

tel far beyond just only ac-
commodation. It is simply 
suitable home-away-from-
home.

Set among landscaped 
gardens and suburban sur-
roundings, Hilton Sandton 
is located north of Sand-
ton City in Johannesburg, 
which is aptly Africa’s 
richest square mile. Sand-
ton which is surplus to 
high-valued business and 
charming leisure activities 
give guests easy access to 
the Gautrain, The Johan-
nesburg Stock Exchange, 
global banking institutions 
and the ever buzzing Nel-
son Mandela Square for 
limitless luxury shopping 
and more.

How else do you wish to 
enjoy the charming sights 
of Sandton? Find out from 
the exquisite one bedroom 
terrace suite with living 
room at the Hilton Sand-
ton. Get up close and dis-
cover the panoramic view 
of Sandton from the open-
air terrace of this 75 sq. 
m./807sq. ft. suite. Situated 
on the corner wings of the 
top floor, the elegant suite 
features a separate living 
and dining area.

Enjoy exclusive access 
to the hotel’s Executive 
Lounge, serving compli-
mentary continental break-
fast, drinks and snacks 
throughout the day plus 
private check-in and check-
out. Watch one of two 37-
inch LED TVs or work at the 
desk in the comfortable, er-
gonomic chair using Wi-Fi. 
The spacious granite bath-

room features a separate 
bathtub and large walk-in 
shower. Connecting rooms 
and evening room service 
are available. With a cot 
or rollaway bed, this suite 
sleeps two adults and a 
child. The suite is specially 
designed to enhance guests 
comfort, confidence and 
unparalleled convenience.

If you a lover of delicious 
cuisine, Hilton Sandton 
is the place for you with 
world-class restaurant and 
chic bars that spoil guests 
for choice.

Guests can enjoy stun-
ning garden views at 
Tradewinds Restaurant 
while savouring delicious 
local and international 
cuisine from the a-la-carte 
menu or traditional buffet. 
The idea of business can be 
perfectly discussed at the 
Faces Bar and while enjoy-

ing speciality coffee or lo-
cal, imported beers. There 
are also a variety of light 
meals, including salads 
and tramezzini.

Located within 
Tradewinds Restaurant, 
the Lotus Teppanyaki and 
Sushi Bar offers a variety 
of popular sushi dishes, 
all carefully created to 
smoothen intimate get to-
gether with friends. Learn 
and make your own unique 
Sushi at the Sushi School 
every Friday night.

Get soaked up in the 
views of Sandton and great-
er Johannesburg, while en-
joying light meals and cre-
ative, colourful cocktails at 
the Pool Gazebo surround-
ed by landscaped gardens.

Whenever you are a 
guest of Hilton Sandton 
hotel, be sure you are in for 
absolute treat!
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Four Point Hotels 
(Oniru Chiefatancy 
Estate,Lekki)

House of Joseph Hotels & 
Resorts Hotels 
11, Joel Ogunnaike Street, 
GRA Ikeja

H210 Hotels 
210 Muri Okunola, off Ajose 
Adeogun Street, V/Island

Mainland Hotel
2/4, M/Mohammed Way, 
Ebute-Metta

Novotel Hotel (PHC) 
Hotels Port Harcourt

Orchid Hotels  
Plot 3, Dreamworld Africana 
Way, Onigbogbo Layout, Opp. 
Oluwanisola House, IkotaEpe

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 

De - Ritz Hotel & Entertain-
ment Hotels Harold 
Shodipo
De-Heavens Royale Hotel 
and Towers Hotels 
7 Agungi Road Lekki

Top business hotels

In an effort to expand 
its footprints in the 
burgeoning Nigerian 
hospitality industry, 

Quilox, a premium hospi-
tality and nightlife brand, 
has launched its newest 
addition called 6ix Restau-
rant. Located in the heart of 
Victoria Island, Lagos, the 
premium restaurant is set 
to provide unique interna-
tional cuisines and cock-
tails for lovers of fine and 
quality dining experience.

Speaking at the launch 
of the restaurant on Sun-
day, Shina Peller, owner of 
the restaurant, explained 
that the restaurant was 
christened 6ix Restau-
rant because it is the sixth 
company in the Aquila 
Group. “6ix Restaurant is 
designed to be a premium 
hangout for people who 
want good food and drink 

in a very nice atmosphere.  
Our plan is to make 6ix a 
pan African brand. We 
intend to conquer Nige-
ria with branches in ma-
jor cities. Then, we can 

spread to other African 
countries,” he said.

 “We are very happy to 
launch this world-class 
restaurant here today, ha-
ven been in the hospitality 

business with our flagship 
brand, Quilox, we can see 
that it is a huge industry 
that has potential to em-
ploy thousands and con-
tribute to the growth of the 
nation’s economy if well 
developed”.

Commenting, Yewande 
Kudaisi, general manager, 
6ix Restaurant, said 6ix is 
set to offer customers de-
licious menu and special 
cocktails: “What we are in-
troducing is special cocktail 
to Nigeria. As far as we have 
researched, we do not have 
beer cocktails and candy 
cocktails in the country. 
So, we infused that in our 
menu. We are offering 
nine different types of beer 
cocktails and about five 
candy cocktails, especially 
for ladies. So, over time, we 
will make our menu more 
interesting.

Quilox expands footprints in hospitality 
industry with 6ix Restaurant
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T
he Oil and Gas Free Zones 
(OGFZ) scheme was es-
tablished by Nigeria via the 
OGFZ Act 20 of March 1996. 
The scheme was aimed at 

attracting foreign direct investment 
(FDI) into the country as it relates to 
oil & gas and other hydrocarbon. The 
scheme was experimented with the 
Oil and Gas Free Trade Zone (OGFZ), 
Onne, near Port Harcourt, Rivers State, 
from a fallowed piece of land, but today 
it has transformed into a model not 
just in the West African Sub-region 
but also throughout the continent. 
Over the course of a decade, five other 
OGFZs were established by their regu-
latory body, the Oil & Gas Free Zones 
Authority (OGFZA). These are: OGFZ 
Warri Port complex, Delta State; OGFZ 
Eko Support Services, Apapa Port, 
Lagos; Lagos Deep Offshore Logistics 
(LADOL) Base; Brass Oil & Gas City, 
Brass Island.

 Nearly 11 years down the line, the 
oil and gas free trade zone initiative has 
been a huge success; particularly with 
OGFZ Onne, where over 169 compa-
nies in the oil and gas related business 
are running operations. The OGFZs 
across the country have in 10 years 
(as at 2015), combined to account 
for N14.8 trillion foreign investments, 
said to be 65.5 percent in foreign direct 
investment. Meanwhile, the OGFZ 
Onne, alone accounted for more than 
67.6 percent of all of the FDIs by OG-
FZs. At the massively transformed free 
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The rising profile of OGFZ Onne 
as Africa’s most successful
BEN EGUZOZIE, PORT HARCOURT  & 
GODWIN EGBA, ONNE

oil & gas zone complex, one company 
alone, the Integrated Logistics Services 
Limited (Intels), a logistics giant, had 
invested over N10 trillion.

According to Umana Okon Umana, 
the new Managing Director/ Chief Ex-
ecutive Officer (MD/CEO) of OGFZA, 
as at 2015, investment inflow into all 
the free zones in Nigeria represented 
about 65.5 percent of total investments 
into Nigeria within the last 10 years. He 
quoted the Financial Times of London 
to have described Nigeria’s Oil and 
Gas Free Zone at Onne, Rivers State, 
as the most successful in Africa. “The 
Oil and Gas Free Zone at Onne, Rivers 
State, had been adjudged as the most 
developed in the world. This was due 
to the consistency of government 
policies and ingenuity that had been 
brought into the management of free 

zones,” said Umana.
For him, the oil and gas free zones 

investments have helped to deepen 
the Nigerian economy; noting that 
they have placed Nigeria on the global 
map as a leading player in the oil and 
gas economy of Sub-Saharan Africa. 
The oil & gas free trade zones formed 
a core investment area of government, 
he noted. “The history is a record of 
collaboration between the Federal 
Government and other investors such 
as States and private sector operators 
in the development of the logistic sup-
port base for the oil and gas industry.”

 Perhaps, an early milestone re-
corded by Umana as OGFZA boss, is 
the incoming of the Oil and Gas Free 
Zone (OGFZ) in Ibaka, Akwa Ibom 
State, after he has spent less than three 
months at OGFZA. The Ibaka, Akwa 

…as Umana sets up Nigeria’s 7th OGFZ in Akwa Ibom

Ibom OGFZ would make Nigeria’s sev-
enth oil and gas free zone. The OGFZA 
MD/CEO, Umana, during his meeting 
with Governor Udom Emmanuel of 
Akwa Ibom, enumerated economic 
benefits derivable from the oil and gas 
free zones concept; noting that OGFZs 
all over the world are established to 
attract investments, create jobs and 
fast-tract economic development.

 Meanwhile, OGFZA’s head of pub-
lic affairs, Golda Ukomadu quoted the 
MD/CEO as saying that in the light of 
the obvious economic benefits of the 
oil & gas free zones concept, the Oil & 
Gas Free Zones Authority under his 
leadership invites the Akwa Ibom State 
Government to work with it (OGFZA) 
to make the incoming oil and gas free 
zone in the State (at Ibaka) as a strate-
gic investment for the State. 
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The 18th edition of 
the Bassey Andah 
Memorial Lecture is 
to hold tomorrow, 

Saturday, January 21, 2017.  
The annual event, which is 
organized by the Bassey An-
dah Foundation, would hold 
at the Transcorp Hotels, Cala-
bar, Cross River State.

According to the organiz-
ers, this year’s annual lecture 
with the theme: “The Nige-
rian Environment: A Threat-
ened Heritage,” is designed 
to address the Nigerian envi-
ronment that is continuously 
and uniquely threatened by 
poor regulations, laws and 
practices, as well as lost tra-
ditional values.

“With unique challenges 
arising from deforestation, 
desertification, diverse forms 
of erosion, industrial and 
domestic pollution, the Ni-
gerian environment is rap-
idly being pushed to a tipping 
point.”

The organizers note that 
eminent scholars and per-
sonalities have been lined up 
as keynote speakers for this 
year’s event. They include: 
Lawrence Ikechukwu Eze-
monye, a professor of Ecotox-
icology and Environmental 
Forensics, who is the Deputy 
Vice-Chancellor (Adminis-
tration), University of Benin 
and president of the Nige-
rian Environmental Society 
(NES); as well as Nnimmo 
Bassey, an architect, promi-
nent environmentalist and 
director of Health of Mother 
Earth Foundation (HoMEF) 
and coordinator, Oilwatch 
International.

The event will be chaired 
by Oladele Osibanjo, a pro-
fessor and executive director 
of Basel Convention Coor-
dinating Centre for Training 
and Technology Transfer 
(BCCCTT for the African 
region.

 The statement further 
notes that the Bassey Andah 
Foundation is driven by pas-
sion, wisdom and knowledge 
inspired by late Bassey An-
dah, a professor, who in his 
lifetime was a thorough bred 
scholar, teacher and astute 
University administrator.

Andah, who was until 
death on December 22, 1997, 
was a professor in University 
of Ibadan, Ibadan, Oyo State. 
He still lives on in the lives of 
those he left behind.

Bassey Andah 
lecture holds 
tomorrow 

GODFREY OFURUM

As preparations for the 
2017 farming season be-
gin, some farmers in Edo 
State are rather counting 

their loses following a fire outbreak 
that destroyed matured plantations, 
crops among others. One of such 
farmers is Osayande Amadin, a 
Comptroller of Prisons Services, Edo 
State command.

 Osayande Amadin in an inter-
view with BusinessDay in Benin-
City, put the monetary value of his 
losses at about of N6 million. He 
listed the farm products destroyed 
to include palm trees, plantains and 
cassava. He said, of the 15 hectares 
he had so far cultivated, half of that 
was destroyed by the fire outbreak.

He said the fire was set by a co-

farmer last December (2016). “I have 
15 hectares of land, and half of the 
entire hectares was destroyed by 
fire set by a co-farmer. The monetary 
value of the loss is in the average of 
N6 million. All the labour put into 
the farm was lost. That will not dis-
courage me, because I am already 
investing in the farm. I will continue 
with the farming activities. It will 
take more than three to four years for 
the land to be ready for cultivation or 
for agricultural activities,” he added.

According to him, the farm prod-
ucts destroyed are mostly palm trees, 
plantains and cassava, are all gone. I 
am yet to harvest anything from the 
farm,” he said.

 He however, advised farmers to 
be mindful of the ways they set fire 
on already prepared farmland; not-
ing that putting in place adequate 
fire machineries such as clearing a 

fire on the cleared land, to avoid fire 
spreading to another person’s farm. 
They should also ensure that when 
they are burning their farmland, they 
should be there to see to the comple-
tion of the burning, in order to be at 
hand to curtail any spread of fire to 
another farmland.”

Fire guts farmland, as farmer loses N6 million
IDRIS UMAR MOMOH, BENIN

path round the prepared land before 
setting fire, will go a long way in 
reducing incidence of perennial fire 
hazards on farm crops.

“My advice to all farmers is that 
during land preparation for farming, 
they should ensure that they clear a 
path around the farm before setting 
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Swiss Spirit Hotel & Suites Danag 
opens in grand style in Port Harcourt 

I
t was a huge crowd of person-
alities drawn from different 
walks of life – business people, 
leaders like Orji Uzor Kalu, 
former Abia State governor, 

politicians like Chuchu Onyema, 
deputy minority leader, House of 
Representatives, captains of indus-
try like Ikenna Okarfor, MD/CEO, 
Keves Global Leasing Limited and 
Keves Inn & Suites Limited; even 
community folks of Ubila Amaetiti, 
Arochukwu LGA, Abia State. They 
gathered at 79, Ken Saro-Wiwa (Sta-
dium) Road, Port Harcourt for the 
grand opening of Swiss Spirit Hotel 
& Suites Danag, an international 
brand of Swiss International based 
in Switzerland, but has a global 
presence across several continents 
– Africa (and Nigeria) included.

 Daniel Chimezie Okeke, the 
chairman of Swiss Spirit Hotel & 
Suites Danag, Port Harcourt, said 
the hotel is an international hospi-
tality outfit, but with local affinity. 
Okeke, who has been in real estate 
and property business for years, 
said the decision to get involved in 
hospitality and tourism business 
was borne out of his “our avowed 
determination to contribute our 
quota towards the development of 
the tourism sector of our country’s 
economy.” The facility was opened 
by S.A. Nwodim, a Reverend and re-
gional overseer of Apostolic Church.

 The hotel has 144 rooms of dif-

ferent sizes for relaxation, spacious 
halls for events and business meet-
ings, and club hall for socialization. 
All these are tastefully furnished 
with exotic ambience to offer wide 
range of Swiss hospitality and sen-
sational experience to our guests, 
he said. The rooms are in: standard, 
deluxe, superior, junior suite, ex-
ecutive suite, royal suite, diplomatic 
and presidential. All are carefully 
contained in two blocks – the Main 
building and the Annex. Each room 
has a contemporary room with a 
city view.

 Other offerings are: the Swiss 
Café Restaurant and Lounge, which 

offers healthy food without missing 
out on the amazing flavors; Ted & 
Co bar and lounge, which provides 
vibrant bar and lounge. The Moods 
Shisha Café, Ticino Trattoria, Inspi-
ration Pool Bar get guests savouring 
light snacks, while sipping signature 
cocktails.

 Okeke said Swiss Spirit Hotel & 
Suites Danag’s staffs are altruistic, 
ever empathizing and give royal 
treat to guests, leaving them with 
nostalgic feeling that lasts a long 
while.

 Meanwhile, he took the occa-
sion to present his biography, My 
Destiny Deal, which he said is “an 

overview of my life trend and vicis-
situdes which encapsulates where I 
was and where I am today.” He said 
the book’s content is “a narration of 
my experiences, which was carefully 
and thoughtfully reviewed by a team 
of professors and successful busi-
ness leaders of high repute.  

 By far, J.K. Onoh, emeritus pro-
fessor and D.Sc, confirmed the claim 
in his review. He said: “a reader of 
My Destiny Deal could feel the pres-
ence of Daniel sitting opposite him/
her narrating his touching personal 
epic struggle in his quest for a better 
life, which destiny denied him at the 
early stage in life.”

BEN EGUZOZIE, PORT HARCOURT

20 Enugu farmers benefit from N5m grant by FFUAE
REGIS ANUKWUOJI, ENUGU

Over twenty farmers from 
various cooperative soci-
eties in Enugu State have 
benefited from a N5 mil-

lion grant initiated by a non-govern-
mental organization, the Foundation 
for Unemployed and Empowerment 
(FFUAE) for agricultural develop-
ment.

The foundation, in partnership 
with JACAV Nigeria, in a pilot phase to 
farmers in Enugu State, disbursed the 
grant to selected farmers, to empower 
and support them to go into to com-
mercial farming.

Speaking to BusinessDay during 
the occasion, the national president of 
the Foundation Onyechenaluchukwu 
Ochie said the foundation noticed 
that farmers in Nigeria were suffering 
from lack of information and access 
to funds and grants to improve on 
the commodity value chain, thereby 
hindering them from competing fa-
vourably at the international market.

“Nigeria has what it takes to feed 
the entire world because we have 
about 27 percent fertile land, over 
nine months of good weather, rivers 
that could be used for all-season farm-

ing, yet there are not utilized,” Ochie 
lamented; adding that “all we are ask-
ing Nigerians, is to participate in this 
programme and other agricultural 
programmes aimed at developing the 
sector. If we really want to transform 
the country, agriculture is the bedrock 
for human existence,” he noted.

According to the FFUAE president, 
Enugu State is the take-off base of the 
12 states the foundation would be 
covering for now, while Kogi would 
be the next to be visited.

The grant will be input based. “In 
this first phase, each cassava farmer 
will get N250,000 input fund. We will 
buy back 80 percent of what they are 
going to produce. We are not giving 
them cash, because we discovered 
through our research that if you pro-
vide cash they will divert it to person-
al uses. This has been the problem of 
government interventions in agricul-
ture. If you give people money, they 
will use it for other purposes; hence 
we will monitor them and make sure 
the money was used for what it was 
meant for,” he stated.

Ochie said that farming involved 
many areas like processing, market-
ing and other value chains; pointing 
out that there was no nation without 

farmers. He commended the coor-
dinating partners in Enugu State, 
JACAV Nigeria; and urged it to do 
more, so that many farmers would 
benefit and produce more food.

The former commissioner for 
Poverty Alleviation in Enugu State, 
Matthew Idu, who was a participant 
at the event, commended the NGO; 
and called on other organizations to 
emulate them in assisting farmers 
to move from subsistence to com-
mercial agriculture. 

“What the FFUAE is doing by 
giving farmers grants and buying 
80 percent of their produce, is an 
already made market for the farm-
ers to plough back to their farms,” 
he said; adding that one of the best 
ways to improve the economy of the 
people and get people employed is 
via agriculture. “If Nigeria economy 
does not move from consumption 
stage, which it is now, to produc-
tion, we are not going nowhere,” he 
stressed.

A group known as African 
Professionals in Diaspora 
is planning to float an Afri-
can Diaspora Bank (ADB), 

with the support of the World Bank, 
which it said had agreed to release 
$500 million bond as soon as it saw 
that the ADB promoters have got 
consent and approval of the Nigerian 
Federal Government.

The group also intends to re-
vive the first African Commodity 
Exchange Market, Vitalis Nwaneri, 
chairman of Vacon Ventures and 
Securities Limited, gave the hint 
last weekend at Beaten Investments 
Limited, Owerri, Imo State.

He stated that when the Afri-
can Diaspora Bank is established, 
it would sell bonds globally; the 
essence is to raise funds for the 
development of Nigeria and Africa 
in general.

Nwaneri who is based in the 
United States of America (USA), and 
is spearheading the group, said the 
aim was to connect Nigeria to the 
financial world; so that it would be 
the financial hub of Africa; and that 
would only be through the commod-
ity and financial exchange market.

He informed that discussion had 
been opened between their group 
and the National Assembly for ap-
proval to float the bank.

“Primarily, I am interested that 
the commodity exchange should be 
a project that has strong roots in Imo 
State and the Eastern States, because 
not just for my being an easterner or 
an Igbo man, that is very important; 
but because the concept of trading, 
exporting business is a great concept 
and attractive in this region,” he said.

He said, “Everywhere in Africa, 
whenever you talk about the south-
eastern region in Nigeria or the 
Igbos, you will always associate them 
with global business aggressiveness. 
So, building a commodity exchange 
market in our community is going to 
be very useful for this kind of people 
to be interested in it.”

Nwaneri said that to make Ni-
geria the leader of Africa in the 
financial market and trade world, 
Africa as a continent needed to be 
connected to the world. And if Africa 
needed be developed, Nigeria would 
be connected to the global financial 
world.

The founder of the distressed 
ABC Merchant Bank, stated that the 
present administration has earned 
a good remark through its anti-graft 
stance; and that Nigeria was now 
respected among the comity of na-
tions; noting that the giant strides 
India, China, Singapore and other 
Asian countries have made today 
was because they were connected 
with the global markets, which has 
made them great. 

Group seeks 
to float African 
Diaspora Bank

SABY ELEMBA, OWERRI

… plans revival  of  Afr ican 
Commodity Exchange Market

President of the Foundation for Unemployed and Empowerment. (FFUAE) 
for agricultural development, Ochie With former commissioner for poverty 
alleviation,Matthew Idu, former Enugu state Director NOA Austine Okolie.



Pundits blame 
Nigeria’s absence 
to poor football 
development

Sports

ANTHONY NLEBEM with agency reports
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N
igeria soccer fans are still wonder-
ing why the Super Eagles are not 
participating at Africa’s biggest 
football fiesta, the Africa Cup 
of Nations currently ongoing in 

Gabon.
The Super Eagles of Nigeria miss out of the 

2017 AFCON holding in Gabon, after suffering 
a 1-0 defeat in Egypt. Making it the second con-
secutive failure to qualify for the Cup of Nations 
after failing to reach AFCON 2015, which was 
hosted by Equatorial Guinea.

Football enthusiasts say Nigeria’s non-
qualification for two consecutive editions of 
the Africa Cup of Nations (AFCON) could be 
attributed to the poor growth of the game.

The stakeholders made the assertion while 
reacting to the standard of play at the ongoing 
AFCON in Gabon.

They lamented that not only have Nigeria’s 
non-qualification affected the country’s rating 
and the business aspect of the sport but has also 
denied the players individual and team laurels.

The fans urged the national team players to 
assuage the fans disappointment because of the 
non-qualification by securing qualification for 
the 2018 World Cup in Russia.

According to Frank Ilaboya, the Edo State 
Football Association (FA) Chairman,  “It is a pity 
that Nigeria is unable to secure qualification 
since it lifted the cup in South Africa, 2013, ” 
Ilaboya lamented.

He, however, said that the team must be sup-
ported to qualify for 2018 World Cup in Russia.

“It is quite painful that as the giant of Africa, 
we have been missing from the two last edi-
tions of the Africa World Cup. It is really a pity 
that we are not in Gabon.

“For me, I think it is a good moment for us 

to think about the future development of the 
game.

“The Super Eagles are doing so well now and 
Nigerians need to rally round them for them to 
earn a World Cup slot in 2018,’’ he added.

Also reacting to Super Eagles absence at 
Gabon 2017 AFCON, Edema Foludu, a former 
Super Eagles star, urged the Eagles to use the 
disappointment of not qualifying for the Na-
tions Cup to propel the country to the World 
Cup in 2018.

He said that their non-qualification for the 
AFCON was largely responsible for why the 
country lost in the individual awards during 
the Glo-CAF award night in January 2017 in 

Abuja.
The former Nigeria international said that 

the country’s absence at the Africa football fi-
esta was economically not good for the growth 
of the game.

According to him, we have large football 
following and the country is also losing out on 
points by missing out in AFCON.

“Our non-qualification can be said to be part 
of the reason why other Africa countries out-
shined us during the Glo CAF award in Abuja.’’

Also, a football analyst, Joshua Obadan, 
appealed to the concerned authority to play 
its part to ensure Nigeria qualified for the next 
edition of AFCON.

Renard charges side to be more clinical

M
orocco coach Herve Renard said 
his side must be more clinical in 
front of goal if they are to keep 
their hopes alive in the Africa Cup 

of Nations.
The Atlas Lions were stunned by DR Congo 

in the group C opener on Monday.

Striker Junior Kabananga punished a waste-
ful Moroccan side, lifting the Leopards to the 
group summit with a 1-0 win.

“We played well on Monday, missing many 
goal-scoring opportunities,” Renard told French 
newspaper L’Equipe on Tuesday.

“DR Congo scored from one of their few 
chances and they won the game. We need to 
be more clinical.”

The Frenchman asked his players to put 
Monday’s loss behind them, insisting that his 
side’s hopes are still alive.

“There is no time for disappointment. Now 
we have to work and to prepare for the other 
matches,” he added.

Morocco will face defending champions 
Cote d’Ivoire in a do or die game on Friday.

Cote d’Ivoire were held to a goalless draw 
by Togo on Monday.

Blow for Ghana as Rahman ruled out of tournament

G
hana has been hit with a massive 
blow at the ongoing Africa Cup of 
Nations as defender Baba Rahman 
has been ruled out of the tourna-

ment after his club Schalke revealed he 
would be returning to Germany for further 
examination.

The Bundesliga side have confirmed 
the left-back suffered a bruised meniscus 
and will have to be assessed by experts at 
Gelsenkirchen.

Rahman was replaced after 39 minutes 
and had to be stretchered off during the 1-0 
win over Uganda in Port Gentil on Tuesday.

The Ghana Football Association an-
nounced on Wednesday that the player had 
flown to the Gabonese capital Libreville to 
ascertain the severity of the injury.

Egypt goalie El Shennawy to miss rest of AFCON matches

G
hana group opponents Egypt have 
suffered a major blow in their 2017 
Afcon campaign as goalkeeper Ahmed 
El-Shennawy has been ruled out of 

the competition after sustaining injury in their 
clash with Mali on Tuesday, the Pharaohs have 
confirmed.

The shot stopper was substituted in Tues-
day’s clash against the Eagles of Mail on the 
24th minute after making a wonderful save to 
deny Mali the lead..

The Pharaohs have officially announced 
that the player will be out for two weeks after 
x-rays conducted reveald a hamstring injury.

“Medical scans confirmed that El-Shennawy 
will not be available to play for us again as he 
will need to rest for two weeks,” national team 
manager Ihab Lehita confirmed to the press.

“In a few hours more medical tests will be 
made on the player to know exactly how long 
he will be away for.”

El-Shennawy will be the second goalie 
the Pharaohs will be losing to injury as Sherif 
Ekramy is already on the injury list following 
a knock at training ahead of the opener with 
Mali.

This means Egypt will be left with the oldest 
player at the tournament Essam El Hadary as 
the only goalie and will struggle in the tourna-
ment should they proceed from the group.

A
ndre Ayew is delighted with 
Ghana’s team spirit after their 
1-0 win Uganda, urging focus 
ahead of the next fixture 

against Mali in the ongoing Africa Cup 
of Nations in Gabon.

The West Ham United star scored 
the decisive goal for the Black Stars 
through the spot kick in Port-Gentil.

Several questions marks have been 
raised about the quality of the team to 
go all the way after a sloppy second 
half display.

But the Ghana assistant captain has 
hailed the side’s team spirit.

The Black Stars will tackle Mali in 
their next group D game on Saturday.

 

Ayew hails team spirit, urges focus ahead of Mali showdown



Curing the addiction to growth
MARSHALL FISHER, VISHAL GAUR AND 
HERB KLEINBERGER
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W
hat should a retail-
er do when growth 
slows? Is it doomed, 
or is there a way to 
prosper when its 

business matures?
The retail life cycle follows a clas-

sic S-curve. Successful companies 
grow quickly in their early years by 
opening stores and penetrating new 
markets. Once the most attractive sites 
have been exploited, they add stores 
in increasingly less attractive loca-
tions. As their store networks become 
ever more dense, new stores begin to 
cannibalize the sales of existing ones, 
reducing the net sales gain for the 
entire chain.

Our study focused on what hap-
pens to retailers when growth stalls. 
We examined the sales growth, stock 
market returns and other publicly 
reported financial data of the 37 U.S. 
retailers whose recent sales were 
at least $1 billion and whose sales 
growth from 2011 through 2015 had 
dipped to single digits. We then split 
the retailers into two groups based on 
their performance from 2011 through 
2015: those with average annual total 
shareholder returns, or TSR, including 
stock returns, dividends and stock 
splits, at or above 12.4% — the average 
annual TSR of the Standard & Poor’s 
500 index over this period — and 
those with below-average returns. 
The data vividly shows that slowing 
growth can engender stagnation: The 
operating profit of the 20 underper-
forming companies grew only 0.9% 
per year, on average, and their average 
annual TSR was a mere 2.8%. But the 
17 successful retailers demonstrate 
just as persuasively that it’s possible to 
prosper with modest top-line growth. 
These companies grew their operating 
profit 8% a year, on average, and their 
average annual TSR was a whopping 
21.9% over the five-year period.

When you’re a retailer, nobody 
tells you that your chain’s high-growth 
days are over and it’s time to switch to 
a maturity strategy. To detect when 

you should begin transitioning from 
high growth to slow growth, you 
need to track the right metrics. Our 
study revealed one measure that can 
reliably tell retailers when to slow the 
pace of expansion: return on invested 
capital. For retailers, ROIC is the ratio 
of adjusted operating income (operat-
ing income plus rental expense for the 
new store) to average invested capital 
(the sum of investments in property 
and equipment, capitalized leases and 
inventory net of payables).

In addition to ROIC, we recom-
mend that retailers track revenue per 
store (total revenue in a year divided 
by the total store count) and estimated 
revenue added per new store (the dif-
ference between total actual revenues 
and the estimated revenues from 
existing stores that would have been 
achieved if no new stores had been 
opened, divided by the number of 
new stores).

As a retailer tracks these three 
metrics, its managers will see when 
new stores in a particular chain and 
in a given country are having a dimin-
ishing impact on total revenues and 
ROIC. When it reaches the point at 
which most or all options for expan-
sion have an unacceptable ROIC, it’s 
time to slow the rate of store openings 
— or stop opening them altogether.

Where does earnings growth come 
from when a retailer can no longer 
drive up the top line by opening new 
stores? The answer is through op-
erational improvements that allow the 
company to increase its revenues from 
existing stores faster than its expenses.

This approach helped our above-
average group outperform the others. 
Though the higher-performing com-
panies grew their store count only 2% 
per year, they posted 3.4% comparable 
store sales increases. This meant that 
the majority of their 4.7% average an-
nual sales growth came from existing 
stores, so that expenses grew four-
tenths of a percentage point less than 
sales. The below-average retailers had 
the opposite results.

There are many ways a retailer can 
boost sales from existing stores. Let’s 
look in detail at the most important.

REAL ESTATE. Even if a retailer 
is not increasing its store count, its 
real estate group should not be idle. It 
should be closing unproductive stores, 
expanding stores in the best locations 
and carefully vetting locations for the 
few new ones.

ANALYTICS. The extent to which 
customers can find the products they 
want at a reasonable price and get help 
from sales associates as needed is a 

crucial determinant of whether they 
buy something. Many analytics tools 
are available today that help retailers 
decide what assortment of products 
to carry in what quantities, how to 
price those items and how many sales 
associates should work in each store.

NEW-PRODUCT DEVELOP-
MENT. Retailers seeking improved 
sales at existing stores often develop 
new products to boost revenues. To 
do so effectively, they need highly 
disciplined methods for identifying 
and testing potential offerings.

STAFFING. The effectiveness of 
your sales force depends on whom 
you hire, how you train them, what 
technology you deploy to make them 
more effective and how you staff each 
department in each store during each 
hour of the day.

CHANNEL STRATEGY. Most 
brick-and-mortar retailers would 
be happier if the internet had never 
been invented. But smart retailers 
understand that a strong omnichannel 
strategy can increase overall sales by 
giving customers additional ways to 
gather information, make purchases 
and receive products. For example, 
allowing customers to buy products 
online and pick them up in a store not 
only enhances online sales but also 
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boosts store sales.
CUSTOMER-FACING POLI-

CIES. Things like your return policy, 
acceptance of credit cards and store 
hours need to be continually moni-
tored and revised to enhance sales.

The good news about mature re-
tailers is that they generate a lot of cash, 
which can be used to fund the types 
of operations-improvement projects 
described above. The challenge is 
making sure that the available capital 
is allocated to the most promising 
initiatives.

Companies should formulate a 
disciplined capital allocation process 
that starts with idea generation. Some 
companies, such as Macy’s and Mc-
Donald’s, have innovation groups to 
find and evaluate improvement ideas. 
Once ideas have been generated, the 
next step is to evaluate the ROIC of 
each initiative and fund only those 
that exceed the desired hurdle rate. 
As internal improvement projects with 
acceptable ROIC begin to outnumber 
attractive new-store options, capital 
allocation will evolve smoothly from 
a scaling strategy to a leverage strat-
egy. To successfully make this shift, 
however, retailers must clearly com-
municate their strategy to Wall Street: 
Mature retailers should set conserva-
tive annual sales targets and explain 
their logic for focusing on ROIC.

We hope managers and investors 
in all sectors will pause and reconsider 
when high growth is good — and when 
it’s bad. All too many leaders of mature 
retailers just can’t seem to come to 
grips with the reality that their com-
panies’ go-go days are behind them 
and that it’s time to kick the growth 
addiction.

(Marshall Fisher is the UPS pro-
fessor of operations and information 
management at the University of 
Pennsylvania’s Wharton School, the 
co-author, with Ananth Raman, of 
“The New Science of Retailing,” and 
the co-founder and chairman of 
4R Systems, a retail analytics firm. 
Vishal Gaur is a professor at Cornell’s 
Johnson School of Business. Herb 
Kleinberger is an adjunct professor at 
New York University’s Stern School of 
Business.)
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market fell,” Yusuf said.
He added the African Growth 

and Opportunity Act (AGOA), 
which is a United States Trade Act 
meant to encourage African coun-
tries to export to the US, may no 
longer be there.

Nigeria’s export to the US stood 
at N192 billion in the first quarter 
(Q1) of 2016, out of which crude 
oil made up N135 billion. But 
import from the US in Q1 of 2016 
stood at N127 billion, according 
to the National Bureau of Statistics 
(NBS). The country’s export to the 
US was N235 billion in the second 
quarter (Q2) of 2016, out of which 
N224 billion was crude oil. Africa’s 
biggest economy imported goods 
worth N199 billion from the US in 
Q2 of 2016.

The US was Nigeria’s 7th export 
destination in the second quarter 
of 2015, importing products from 
Nigeria worth N115 billion, out of 
which only N32.4 billion was crude 
oil. Also, imports from the US was 
N165.5 billion in Q3 of 2016 while 
export stood at N308 billion, out of 
which crude oil was N300 billion.

Nigeria’s export to the US in 
the third quarter of 2015 was N86 
billion, out of which crude stood 
at N27.4 billion. Import from the 
country into Nigeria in Q3 2015 
stood at N161 billion.

After a supply glut that saw oil 
price hover around $40 for much 
of 2016, the Organisation of Petro-

V
icente del Bosque, a 
football veteran, once 
said that  normal-
ity does not sell in a 
world that is quite ex-

tremist and makes so much noise.
After so many hullabaloos, 

Donald J. Trump, the real estate 
mogul and a man whose words 
rattle the global community, will 
today become the US president. 

Many analysts see his emer-
gence as one big upset to the way 
things are done in the global com-
munity, while others think the fear 
of Trump is not justifiable.  

From the oil & gas industry 
to the capital market, down to 
climate change and international 
trade, fears are that Trump could 
disrupt global activities and cre-
ate market distortions that would 
affect global standard of living 
negatively.

“What is certain about Trump 
is that we are going to go into 2017 
with a lot of uncertainty in the 
market,” said Lisa Brown, Country 
Risk Analyst at Rand Merchant 
Bank, in a recent telephone inter-
view CNBC.

According to Olu Fasan, a trade 
expert and Visiting Fellow in the 
International Relations Depart-
ment of the London School of Eco-
nomics, the global economy faces 
real dangers if Trump pursues his 
proposed policies.

But how will Trump’s coming 
affect Nigeria, which is already 
mired in recession, accentuated 
by falling foreign direct investment 
(FDI), low consumer purchasing 
power,  struggling manufacturing 
sector, double-digit inflation rate 
and high Monetary Policy Rate 
(MPR).  

Nigerian economists and policy 
analysts are divided on the impact 
of Trump presidency on Nigeria 
but most of them agree that it may 
no longer be business as usual for 
Africa’s biggest economy.

“Trump’s presidency could 
reduce the tempo of economic 
activities because he’s coming 
with a protectionist mind-set,” 
said Muda Yusuf, director-general, 
Lagos Chamber of Commerce and 
Industry (LCCI), told BusinessDay.

“This will likely affect commod-
ity prices. Already a lot of players 
are in anxiety, because he held a 
press conference and the stock 

How will Trump’s presidency 
impact Nigerian economy?
ODINAKA ANUDU, INNOCENT 
UNAH, ISAAC ANYAOGU & 
FRANK ELEANYA

leum Exporting Countries (OPEC) 
agreed to cut production by 1.8mil-
lion barrel per day last year.

Shale producers in the US have a 
break-even cost of between US$20 - 
US$55 and unlike in the past where 
it took weeks for shale producers 
to mobilise to their platforms, 
advanced fracking technology is 
letting them achieve this in a mat-
ter of days.

Nigeria relies on crude oil for 75 
percent of revenue and 85-90 per-
cent of foreign exchange earnings.

Though Trump has promised a 
boom in the energy sector that will 
be realised through fewer regula-
tions and greater access to federal 
land, analysts do not see this as 
positive for Nigeria.

Opeyemi Agbaje, chief executive 
of Resource and Trust Company, 
a Lagos-based advisory firm, said 
Trump is likely to be more aggres-
sive in his energy policy which may 
result in yet lower oil prices.

“Trump is likely to be more ag-
gressive in his energy policy which 
may result in yet lower oil prices. 
I don’t see much divergence in 
policy in relation to Africa. Most 
of the programmes that you’ve 
seen the US government pursue in 
relation to Africa have tended to be 
bipartisan,” Agbaje said.

Capital importation data from 
the Nigerian Bureau of Statistics 
shows that $0.43 billion flowed 
into Nigeria from the US within the 
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third quarter of 2016. Total remit-
tances to the country from diaspora 
Nigerians in the US was shown by 
the World Bank to be $5.7 billion 
in 2015.

Doyin Salami, a renowned 
economist and member of the Cen-
tral Bank of Nigeria (CBN) Mon-
etary Policy Committee (MPC), 
said the international environment 
is no longer favourable to Nigeria 
any longer.

Speaking at an economic con-
ference organised at the Redeemed 
Christian Church of God (RCCG) in 
Lagos recently, Salami said Trump’s 
economics doesn’t portend the 
best of times for Nigeria. He said 
taxes will reduce and US govern-
ment spending on infrastructure 
will rise along interest rates. 

“More importantly, if the US 
interest rates rise and we are bor-
rowing internationally, the dollar 
will strengthen. Pressure for further 
FPI inflow to Nigeria will reduce 
and pressure from FPI outflow 
from other developing economies 
to the developed economies will 
increase,” he said.

Trump has threatened to tear 
the North American Free Trade 
Agreement (NAFTA) between the 
US, Canada and Mexico, and im-
pose 35 percent tariffs on imports 
from Mexico. He labels China a 
currency manipulator, and wants to 
block Chinese imports into the US 
with high tariffs. He is gearing up to 

scrap the free trade agreements or 
renegotiate them.

Patrick Enwerem, a social policy 
analyst, said Trump could reduce 
the tenor of Nigerian visa to the US 
from two years to six months.

“I see a cut in aids to Nigeria. He 
will focus more on ‘give and take’ 
bilateral trade relations and will 
pay particular attention to what the 
US stands to gain from any trade 
relations.

There are 300,000 Nigerians in 
the US at 2016, according to Dehab 
Ghebreab, former deputy Consul-
General of the US in Lagos.

Nigeria remains the largest 
source of African immigration to 
the US, according to a publication 
by the Migration Policy Institute 
prepared for the Rockefeller Foun-
dation-Aspen Institute Diaspora 
Programme (RAD), and released 
in June, 2015.

On the road to winning the elec-
tion, Donald Trump had proposed 
a ‘big beautiful wall’ to keep out 
undocumented immigrants, as well 
as mass deportations to expel those 
who are already working in the US 
without documentation.

Majority of the illegal immi-
grants have settled in US states 
of California, Texas, Florida, New 
York, New Jersey and Illinois over 
time. And as Trump resumes office 
today, they have vowed to remain 
in the US in defiance to the possible 
deportation threats. 

“What it says is that if you are an 
illegal immigrant, get ready to go 
home,” said a legal migrant in the 
US who spoke with BusinessDay.

However, some analysts say 
Nigeria has nothing to lose with the 
coming of Donald Trump. 

Eguarekhide Longe, managing 
director, AIICO Pension Managers 
Limited, said Trump presidency 
has no impact on the country.

“We don’t need to worry about 
Trump. We have our own chal-
lenges and nobody is going to help 
us. In my view Obama did not 
help Africa. If Obama did not help 
Africa, Trump will do even less,” 
Longe said, urging Nigeria to do its 
homework by looking inwards like 
Cote D’Ivoire and Ghana.

Christian Orajekwe, head of re-
search and strategy, Cordros Capi-
tal Limited, said “After Trump elec-
tion, the global market in Europe, 
Asia and the Americas reacted. In 
Africa, only the South African mar-
ket reacted mildly. Nigeria, Ghana, 
Kenya, and other leading African 
markets did not react.”
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                     ASI (Points) 26,201.60
DEALS (Numbers)  3,317.00
VOLUME (Numbers) 196,469,524.00
VALUE (N billion)   2.611
MARKET CAP (N Trn) 9.015

Market Statistics as at  Thursday 19  January 2017Top Gainers/Losers as at  Thursday 19  January 2017

GAINERS

TOTAL 285.45 294.97 9.52
MOBIL 260.5 264 3.5
ETI 9.69 10.1 0.41
GUINNESS 63.65 64.05 0.4
DANGSUGAR 6.08 6.35 0.27

LOSERS
Company           Opening         Closing    ChangeCompany           Opening         Closing    Change

NESTLE 755 752 -3
FO 69 67 -2
DANGCEM 168 167 -1
NB 142.6 142 -0.6
INTBREW 17.98 17.5 -0.48

Live @ the Stock exchange

Stories by IheanyI nwachukwu

Market extends loss path as 
more stocks remain on offer

T
he Nigerian 
stock market 
recorded more 
stocks on the 
sell side yester-

day without correspond-
ing bid positions.  

The Nigerian Stock Ex-
change (NSE) All Share 
Index decreased further 
by 0.17percent, while the 
Year-to-Date (ytd) return 
stood at -2.50percent.

At the close of trading 
on the local bourse Thurs-
day, nineteen (19) stocks 
advanced against 19 oth-
ers that lost their values.

Nestle Nigeria Plc led 
the losers table after its 
share price declined by 
N3, from N755 to N752; 
followed by Forte Oil Plc 
which lost N2, from N69 
to N67. The share price of 
Dangote Cement Plc lost 
N1, from N168 to N167; 
while that of Nigerian 
Breweries Plc declined by 
60kobo, from N142.6 to 
N142.

N15billion.
Total Nigeria Plc gained 

N9.52, from N285.45 to 
N294.97; Mobil Oil Nige-
ria Plc gained N3.5, from 
N260.5 to N264; Ecobank 
Transnational Incorpo-

Also on top losers ta-
ble include International 
Breweries Plc after its 
share price lost 48kobo, 
from N17.98 to N17.5.

The All Share Index 
closed at 26,201.60 points 

against the preceding day 
close of 26,245.34 points, 
while Market Capitalisa-
tion closed at N9.015 tril-
lion against preceding 
day close of N9.030 tril-
lion, a decline of about 

DMO raises N214.95billion 
in first bonds auction

rated Plc advanced by 
41kobo, from N9.69 to 
N10.1; Guinness Nigeria 
Plc gained 40kobo, from 
N63.65 to N64.05; while 
Dangote Sugar Refinery 
Plc gained 27kobo, from 

N6.08 to N6.35.
The volume of stocks 

traded decreased by 50.24 
percent, from 394.82mil-
lion to 196.47million, 
while the total value 
of stocks traded in-
creased by 89.42 per-
cent, from N1.37billion 
to N2.61billion in 3,317 
deals.

The Financial Services 
sector led Thursday activ-
ity chart with 137.84mil-
lion shares exchanged 
for N646million; while 
agriculture followed with 
23.99million shares trad-
ed for N1.05billion.

“Amidst persistent 
mixed trading across key 
sectors, the equity market 
traded lower as the NSE 
ASI shed 17basis points. 
We expect the overall 
mixed sentiment (with a 
bearish bias) to remain 
the theme of the trading 
week. Hence, we foresee 
another tepid session to-
morrow (today)” Vetiva 
Capital analysts said in 
their Thursday note to in-
vestors.

Tripple Gee & 
Company Plc 
reported 34 per-
cent decline in 

third-quarter (Q3) turn-
over of N354.2million 
versus N532.9 million in 
2015, the company re-
sults released at the Ni-
gerian Stock Exchange 
(NSE) shows. It repre-
sents 34percent decline 
in the review quarter.

Tripple Gee is a manu-
facturer of financial in-
struments, secure and 
commercial documents, 
labels and flexible pack-
aging materials.  It gross 
profit decline by 33 per-
cent to N107.11million 
from N159million.

The company’s range 
of products and services 
are instrumental across 
industry sectors from the 
banking industry, govern-
ment regulatory bodies 
and oil and gas to phar-
maceuticals and FMCG 
manufacturers.

The results at the NSE 
show the Company re-
ported Q3 Loss Before Tax 
(LBT) of N12.6 million ver-
sus profit of N8.3 million 
in the preceding year, 252 
percent decline. The Com-
pany’s Loss After Tax (LAT) 
stood at N16.12million, 
from N2.6million profit 
after tax (PAT) in Q3’ 2015, 
representing a decline of 
719 percent.

Tripple Gee reports N12.6m 
pre-tax loss in  Q3’16

The Debt Manage-
ment Office said 
Thursday it raised 
N214.95 billion 

($704.18million) in local 
currency bonds at its first 
auction this year, with the 
debts sold at yields below 
galloping inflation.

The debt office said it 
raised N105.10 billion bond 
maturing in 2036 at 16.99 
percent compared with 
16.43 percent at its last sale. 

It issued a 2026 bond to 
fetch N74.90 billion at 16.99 
percent as against 16.24 
percent last month and sold 
the 2021 note for N34.95 bil-
lion at 16.89 percent com-
pared with 15.99 percent in 

December.
Though yields were 

higher than at its last auc-
tion in December, the debt 
office said it received sub-
scription of N235.05 bil-
lion for the bonds at the 
auction held on Wednes-
day.

Annual inflation in Nige-
ria climbed to a more than 
11-year high of 18.55 per-
cent in December, its elev-
enth straight monthly rise. 
The trend was worsened 
by dollar shortages, which 
have crippled the import-
dependent economy and 
triggered its first recession 
in 25 years.

DMO issues local cur-

rency bonds every month to 
raise funds to help support 
government spending plan, 

which also goes to help the 
banking system manage li-
quidity.

…NSE ASI declines by 0.17%
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BANKING     
ZENITH INTERNATIONAL BANK PLC 497,320.46 15.84 0.25 256 10,073,728
    256 10,073,728
OTHER FINANCIAL INSTITUTIONS     
FBN HOLDINGS PLC 130,299.91 3.63 -0.28 179 4,656,194
    179 4,656,194
    435 14,729,922
     
BUILDING MATERIALS     
DANGOTE CEMENT PLC 2,845,764.74 167.00 -0.60 43 188,632
    43 188,632
    43 188,632
    478 14,918,554
     
CROP PRODUCTION     
FTN COCOA PROCESSORS PLC 1,100.00 0.50 - 1 100
OKOMU OIL PALM PLC. 41,972.04 44.00 0.61 35 19,669,102
PRESCO PLC 44,070.00 44.07 0.27 28 4,272,088
    64 23,941,290
FISHING/HUNTING/TRAPPING     
ELLAH LAKES PLC. 511.20 4.26 - 1 100
    1 100
LIVESTOCK/ANIMAL SPECIALTIES     
LIVESTOCK FEEDS PLC. 1,680.00 0.84 - 11 51,700
    11 51,700
    76 23,993,090
     
DIVERSIFIED INDUSTRIES     
A.G. LEVENTIS NIGERIA PLC. 2,329.62 0.88 - 1 100
CHELLARAMS PLC. 2,465.17 3.41 - 2 133
JOHN HOLT PLC. 256.84 0.66 - 2 1,396
S C O A  NIG. PLC. 2,449.84 3.77 - 1 308
TRANSNATIONAL CORPORATION OF NIGERIA PLC 34,151.92 0.84 -3.45 94 11,889,646
U A C N  PLC. 31,329.30 16.31 0.06 23 264,959
    123 12,156,542
    123 12,156,542
     
BUILDING CONSTRUCTION     
ARBICO PLC. 711.32 4.79 - 0 0
    0 0
INFRASTRUCTURE/HEAVY CONSTRUCTION     
JULIUS BERGER NIG. PLC. 45,975.60 34.83 - 9 39,764
ROADS NIG PLC. 165.00 6.60 - 0 0
    9 39,764
REAL ESTATE DEVELOPMENT     
UACN PROPERTY DEVELOPMENT CO. LIMITED 4,726.56 2.75 4.96 10 772,274
    10 772,274
REAL ESTATE INVESTMENT TRUSTS (REITS)     
SKYE SHELTER FUND PLC 2,000.00 100.00 - 0 0
UNION HOMES REAL ESTATE INVESTMENT TRUST (REIT) 11,305.89 45.22 - 0 0
UPDC REAL ESTATE INVESTMENT TRUST 26,682.70 10.00 - 0 0
    0 0
    19 812,038
     
AUTOMOBILES/AUTO PARTS     
DN TYRE & RUBBER PLC 2,386.33 0.50 - 2 182,100
    2 182,100
BEVERAGES--BREWERS/DISTILLERS     
CHAMPION BREW. PLC. 18,399.32 2.35 -0.42 8 85,725
GOLDEN GUINEA BREW. PLC. 231.34 0.85 - 1 100
GUINNESS NIG PLC 96,452.14 64.05 0.63 96 1,070,228
INTERNATIONAL BREWERIES PLC. 57,649.36 17.50 -2.67 4 2,972,003
NIGERIAN BREW. PLC. 1,125,932.33 142.00 -0.42 101 2,329,987
    210 6,458,043
BEVERAGES--NON-ALCOHOLIC     
7-UP BOTTLING COMP. PLC. 65,116.01 101.65 - 23 10,943
    23 10,943
FOOD PRODUCTS     
DANGOTE FLOUR MILLS PLC 20,000.00 4.00 0.25 38 517,210
DANGOTE SUGAR REFINERY PLC 76,200.00 6.35 4.44 37 1,477,644
FLOUR MILLS NIG. PLC. 48,285.96 18.40 1.10 71 3,891,587
HONEYWELL FLOUR MILL PLC 9,516.24 1.20 - 7 16,300
MULTI-TREX INTEGRATED FOODS PLC 1,861.25 0.50 - 1 100
N NIG. FLOUR MILLS PLC. 1,070.98 6.01 - 0 0
NASCON ALLIED INDUSTRIES PLC 19,208.43 7.25 -3.46 12 287,253
U T C NIG. PLC. 616.69 0.50 - 0 0
UNION DICON SALT PLC. 4,283.22 15.67 - 0 0
    166 6,190,094
FOOD PRODUCTS--DIVERSIFIED     
CADBURY NIGERIA PLC. 16,903.82 9.00 - 42 337,923
NESTLE NIGERIA PLC. 596,077.50 752.00 -0.40 51 113,578
    93 451,501
HOUSEHOLD DURABLES     
NIGERIAN ENAMELWARE PLC. 1,858.35 29.33 - 0 0
VITAFOAM NIG PLC. 2,366.18 2.27 -4.62 19 203,350
    19 203,350
PERSONAL/HOUSEHOLD PRODUCTS     
P Z CUSSONS NIGERIA PLC. 56,579.30 14.25 - 29 204,190
UNILEVER NIGERIA PLC. 126,740.42 33.50 - 32 164,285
    61 368,475
    574 13,864,506
BANKING     
ACCESS BANK PLC. 202,495.80 7.00 -0.28 216 31,994,680
DIAMOND BANK PLC 25,244.82 1.09 -8.40 138 28,395,555
ECOBANK TRANSNATIONAL INCORPORATED 185,330.47 10.10 4.23 42 555,179
FIDELITY BANK PLC 26,367.07 0.91 -2.15 98 10,528,633
GUARANTY TRUST BANK PLC. 703,405.18 23.90 -0.04 183 2,458,188
SKYE BANK PLC 6,940.15 0.50 - 2 2,300
STERLING BANK PLC. 22,744.43 0.79 -1.25 33 3,348,565
UNION BANK NIG.PLC. 83,154.81 4.91 - 52 478,686
UNITED BANK FOR AFRICA PLC 187,927.95 5.18 1.57 158 6,837,910
UNITY BANK PLC 7,247.39 0.62 - 1 20,000
WEMA BANK PLC. 20,830.21 0.54 1.85 15 472,933
    938 85,092,629
INSURANCE CARRIERS, BROKERS AND SERVICES     
AFRICAN ALLIANCE INSURANCE COMPANY PLC 10,292.50 0.50 - 12 5,975
AIICO INSURANCE PLC. 4,158.12 0.60 -1.67 12 682,173
AXAMANSARD INSURANCE PLC 16,800.00 1.60 - 6 574,000
CONSOLIDATED HALLMARK INSURANCE PLC 3,000.00 0.50 - 1 100
CONTINENTAL REINSURANCE PLC 12,136.11 1.17 4.46 21 1,906,900
CORNERSTONE INSURANCE COMPANY PLC. 7,364.75 0.50 - 1 537
EQUITY ASSURANCE PLC. 7,000.00 0.50 - 9 3,859
GOLDLINK INSURANCE PLC 2,411.47 0.53 - 0 0
GREAT NIGERIAN INSURANCE PLC 1,913.74 0.50 - 6 2,136
GUINEA INSURANCE PLC. 3,070.00 0.50 - 2 531
INTERNATIONAL ENERGY INSURANCE COMPANY PLC 642.04 0.50 - 7 508
LASACO ASSURANCE PLC. 3,661.72 0.50 - 10 2,836
LAW UNION AND ROCK INS. PLC. 2,749.86 0.80 - 1 100
LINKAGE ASSURANCE PLC 4,000.00 0.50 - 1 100
MUTUAL BENEFITS ASSURANCE PLC. 4,000.00 0.50 - 1 100
N.E.M INSURANCE CO (NIG) PLC. 4,224.40 0.80 1.25 31 4,230,088
NIGER INSURANCE CO. PLC. 3,869.74 0.50 - 11 2,710
PRESTIGE ASSURANCE CO. PLC. 2,759.15 0.50 - 9 961
REGENCY ALLIANCE INSURANCE COMPANY PLC 3,334.38 0.50 - 0 0
SOVEREIGN TRUST INSURANCE PLC 4,170.41 0.50 - 0 0
STANDARD ALLIANCE INSURANCE PLC. 5,996.59 0.50 - 1 30,000
STANDARD TRUST ASSURANCE PLC 4,670.54 0.50 - 0 0
UNIC INSURANCE  PLC. 1,291.15 0.50 - 0 0
UNITY KAPITAL ASSURANCE PLC 6,933.33 0.50 - 0 0
UNIVERSAL INSURANCE COMPANY PLC 8,000.00 0.50 - 0 0
WAPIC INSURANCE PLC 6,825.20 0.51 -1.92 21 443,373
    163 7,886,987
MICRO-FINANCE BANKS     
FORTIS MICROFINANCE BANK PLC 11,799.67 2.58 - 2 5,100
NPF MICROFINANCE BANK PLC 2,400.97 1.05 - 2 220

    4 5,320
MORTGAGE CARRIERS, BROKERS AND SERVICES     
ABBEY MORTGAGE BANK PLC 5,250.00 1.25 - 1 100
ASO SAVINGS AND LOANS PLC 7,370.87 0.50 - 1 100
INFINITY TRUST MORTGAGE BANK PLC 6,130.57 1.47 - 1 100
RESORT SAVINGS & LOANS PLC 5,664.87 0.50 - 0 0
UNION HOMES SAVINGS AND LOANS PLC. 2,949.22 3.02 - 0 0
    3 300
OTHER FINANCIAL INSTITUTIONS     
AFRICA PRUDENTIAL REGISTRARS PLC 6,240.00 3.12 0.65 70 1,251,539
CUSTODIAN AND ALLIED PLC 22,468.72 3.82 - 3 18,000
DEAP CAPITAL MANAGEMENT & TRUST PLC 750.00 0.50 - 1 100
FCMB GROUP PLC. 25,941.55 1.31 -2.24 70 4,604,724
NIGERIA ENERYGY SECTOR FUND 411.91 552.20 - 0 0
ROYAL EXCHANGE PLC. 2,572.69 0.50 - 1 283
SIM CAPITAL ALLIANCE VALUE FUND 3,313.67 103.24 - 0 0
STANBIC IBTC  HOLDINGS PLC 158,200.00 15.82 - 12 124,761
UNITED CAPITAL PLC 20,100.00 3.35 -1.18 171 24,129,099
    328 30,128,506
    1,436 123,113,742
     
HEALTHCARE PROVIDERS     
EKOCORP PLC. 1,600.51 3.21 - 1 100
UNION DIAGNOSTIC & CLINICAL SERVICES PLC 1,776.57 0.50 - 0 0
    1 100
MEDICAL SUPPLIES     
MORISON INDUSTRIES PLC. 251.09 1.65 - 1 100
    1 100
PHARMACEUTICALS     
EVANS MEDICAL PLC. 366.17 0.50 - 1 100
FIDSON HEALTHCARE PLC 1,725.00 1.15 - 18 369,844
GLAXO SMITHKLINE CONSUMER NIG. PLC. 18,835.05 15.75 - 5 2,436
MAY & BAKER NIGERIA PLC. 999.60 1.02 4.08 6 255,791
NEIMETH INTERNATIONAL PHARMACEUTICALS PLC 1,098.69 0.70 - 2 32,800
NIGERIA-GERMAN CHEMICALS PLC. 556.71 3.62 - 0 0
PHARMA-DEKO PLC. 385.94 1.78 - 0 0
    32 660,971
    34 661,171
     
COMPUTER BASED SYSTEMS     
COURTEVILLE BUSINESS SOLUTIONS PLC 1,776.00 0.50 - 1 100
    1 100
COMPUTERS AND PERIPHERALS     
OMATEK VENTURES PLC 1,470.89 0.50 - 0 0
    0 0
ELECTRONIC COMMUNICATIONS SERVICES     
MTECH COMMUNICATIONS PLC 4,519.67 0.91 - 0 0
    0 0
IT SERVICES     
CWG PLC 6,741.29 2.67 - 1 100
NCR (NIGERIA) PLC. 875.88 8.11 - 0 0
TRIPPLE GEE AND COMPANY PLC. 643.44 1.30 - 0 0
    1 100
PROCESSING SYSTEMS     
CHAMS PLC 2,348.03 0.50 - 4 299,600
E-TRANZACT INTERNATIONAL PLC 21,000.00 5.00 - 1 100
    5 299,700
TELECOMMUNICATIONS SERVICES     
MASS TELECOMMUNICATION INNOVATIONS NIGERIA PLC 2,446.80 0.50 - 0 0
    0 0
    7 299,900
     
BUILDING MATERIALS     
AFRICAN PAINTS (NIGERIA) PLC. 910.10 2.47 - 2 200
ASHAKA CEM PLC 24,320.46 10.86 - 4 40,500
BERGER PAINTS PLC 1,762.13 6.08 -5.00 17 270,603
CAP PLC 22,400.00 32.00 - 9 13,072
CEMENT CO. OF NORTH.NIG. PLC 5,529.38 4.40 1.15 5 152,369
FIRST ALUMINIUM NIGERIA PLC 1,055.18 0.50 - 2 30,100
LAFARGE AFRICA PLC. 218,595.41 40.00 - 46 414,943
MEYER PLC. 282.75 0.87 - 1 100
PAINTS AND COATINGS MANUFACTURES PLC 515.39 0.65 - 0 0
PORTLAND PAINTS & PRODUCTS NIGERIA PLC 684.00 1.71 - 1 500
PREMIER PAINTS PLC. 1,277.97 10.39 - 0 0
    87 922,387
ELECTRONIC AND ELECTRICAL PRODUCTS     
AUSTIN LAZ & COMPANY PLC 2,256.91 2.09 - 1 100
CUTIX PLC. 1,338.60 1.52 4.83 17 339,504
    18 339,604
PACKAGING/CONTAINERS     
AVON CROWNCAPS & CONTAINERS 779.73 1.14 - 0 0
BETA GLASS CO PLC. 14,999.16 30.00 - 2 499
GREIF NIGERIA PLC 413.18 9.69 - 0 0
    2 499
    107 1,262,490
     
CHEMICALS     
B.O.C. GASES PLC. 1,465.18 3.52 - 0 0
    0 0
METALS     
ALUMINIUM EXTRUSION IND. PLC. 2,144.57 9.75 - 1 100
    1 100
MINING SERVICES     
MULTIVERSE MINING AND EXPLORATION PLC 2,130.97 0.50 - 10 3,124
    10 3,124
PAPER/FOREST PRODUCTS     
THOMAS WYATT NIG. PLC. 118.80 0.54 - 5 4,325
    5 4,325
    16 7,549
     
ENERGY EQUIPMENT AND SERVICES     
JAPAUL OIL & MARITIME SERVICES PLC 3,131.35 0.50 - 5 21,009
    5 21,009
INTEGRATED OIL AND GAS SERVICES     
OANDO PLC 55,118.55 4.58 -2.35 97 2,515,914
    97 2,515,914
PETROLEUM AND PETROLEUM PRODUCTS DISTRIBUTORS     
BECO PETROLEUM PRODUCT PLC 1,858.49 0.50 - 2 14,100
CONOIL PLC 25,919.11 37.35 - 10 12,182
ETERNA PLC. 4,564.51 3.50 1.74 24 685,200
FORTE OIL PLC. 87,266.23 67.00 -2.90 169 595,820
MOBIL OIL NIG PLC. 95,197.15 264.00 1.34 42 541,835
MRS OIL NIGERIA PLC. 10,982.47 43.24 - 3 2,600
TOTAL NIGERIA PLC. 100,148.76 294.97 3.34 28 20,499
    278 1,872,236
EXPLORATION AND PRODUCTION     
SEPLAT PETROLEUM DEVELOPMENT COMPANY LTD 208,474.49 370.00 - 4 728
    4 728
    384 4,409,887
     
ADVERTISING     
AFROMEDIA PLC 2,219.52 0.50 - 1 100
    1 100
AUTOMOBILE/AUTO PART RETAILERS     
R T BRISCOE PLC. 588.18 0.50 - 0 0
    0 0
COURIER/FREIGHT/DELIVERY     
RED STAR EXPRESS PLC 2,605.58 4.42 - 1 25,000
TRANS-NATIONWIDE EXPRESS PLC. 198.82 1.00 - 1 11
    2 25,011
HOSPITALITY     
TANTALIZERS PLC 1,605.81 0.50 - 2 120,000
    2 120,000
HOTELS/LODGING     
CAPITAL HOTEL PLC 5,374.27 3.47 - 1 21,326
IKEJA HOTEL PLC 3,700.26 1.78 - 0 0
TOURIST COMPANY OF NIGERIA PLC. 8,266.89 3.68 - 1 100
TRANSCORP HOTELS PLC 37,850.01 4.98 - 1 2,000
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82% of Nigerians positive about 
country’s economy in 2017

Eighty-two per cent of 
Nigerians have said 
they expect Nigeria’s 
economy to be bet-

ter in 2017 than it was in the 
previous year, according to 
data from a recent survey con-
ducted by NOIPolls, a foremost 
polling services firm head-
quartered in Abuja, Nigeria.

The new year special survey 
by the polling and consultancy 
firm showed that Nigerians 
regard employment, secu-
rity and entrepreneurship as 
their top priorities for the year. 
Seventy-nine per cent of the 
respondents in the survey said 
they expect the employment 
situation to improve from 2016 
levels; 87 per cent said they 
expected the security situation 
to be better than it was last year.

“The economy has suf-
fered significant contraction 
up till now. It is expected that 
there will be an uptick in the 
gross domestic product (total 
output) by the second quarter 

Companies operating in 
Nigeria are increasingly 
worried about the strug-

gling economy, corruption, 
volatility and political risks as 
well as violence. Other growing 
concerns are digital dilemmas 
arising from new technolo-
gies and cyber risks as well as 
government policies, which do 
not enable businesses to thrive.

These are the key findings 
of the sixth annual Allianz Risk 
Barometer analysing corporate 
risks globally as well as by 
region, country, industry and 
size of business.

The report is based on a 
survey conducted among 1,237 

of 2017,” said David Adeoye, 
Managing Partner at Fritova 
Economics, a Lagos Nigeria-
based economic advisory 
firm. “The growth may not be 
phenomenal. It may just be 
marginal.”

Africa’s most populous coun-
try and biggest economy has 
been hit by recession as output 
contracted for three successive 
quarters in 2016, shrinking year-
on-year by 2.24 per cent in the 
third quarter of 2016, according 
to Nigerian Gross Domestic 
Product Report released by the 
country’s National Bureau of 
Statistics (NBS).

Jobs created in the country 
dropped year-on-year by 61 
per cent to 187,226 in the third 
quarter of last year as unem-
ployment rose for the seventh 
consecutive quarter to 13.9 
per cent in the third quarter 
of 2016, according to the NBS.

Heritage Bank, a commer-
cial bank with headquarters in 
Lagos, the nation’s commercial 
capital, recently added 400 
people to the unemployment 

Businesses in Nigeria worry about struggling economy, corruption – report
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pool. The bank acquired an-
other Enterprise Bank with 
about N56 billion in October 
2014.

The banking and telecom-
munications industries con-
tributed most to the unem-
ployment pool in 2016. In May 
last year, FBN Holdings Plc 
sacked 1,000 members of staff. 
In June the same year, Dia-
mond Bank Plc relieved  200 
workers of their job; Ecobank 
Nigeria Plc dismissed  1040 
workers in the same month.

Jimi Tewe, CEO of Inspiro 
Consulting, said in an inter-
view with CNBC Africa that 
Nigeria needs to keep focus as 
policies and other measure to 
stimulate the economy usu-
ally takes some time to make 
impact.

The NOIPoll survey report 
37 per cent of the respondents 
said they expected to get or to 
change jobs in 2017; 16 per 
cent said they will start busi-
ness within the year; 8 per 
cent said they expect business 
to improve.

risk experts from 55 countries. 
In Nigeria, Allianz Global Cor-
porate & Specialty (AGCS) 
Africa worked with the As-
sociation of Enterprise Risk 
Management Professionals 
Nigeria (ERM), Risk Managers 
Society of Nigeria (RIMSON) 
and Risk Managers Association 
of Nigeria (RIMAN).

“The Allianz Risk Barom-
eter 2017 is a worthy compass, 
telescope and guide which Risk 
Managers, Investors, Profession-
als, Governments, Policy Makers 
and Corporate Entities should 
not ignore in strategic decisions 
in 2017,” says president of RIM-
SON, Jacob Odeonsun.

Nigerian risk managers 
sighted tough macroeconomic 

conditions and market volatil-
ity as their top two risks. “Ni-
geria faces macroeconomic 
challenges including low com-
modity prices, the Chinese 
slowdown and the tightening 
of US monetary policy and 
also suffers their own internal 
pressures such as inflation, 
weak domestic demand and 
socio-political tensions.

“The country’s growth is 
held back by weaker macro-
economic environment, the 
struggling financial sector, 
underdeveloped infrastruc-
ture, insufficient health and 
education,” says Delphine 
Maïdou, CEO AGCS Africa at a 
press conference held in Lagos 
Wednesday.

In a bid to bridge the hous-
ing deficit in the country, 
the Federal Mortgage Bank 

of Nigeria (FMBN), Company 
for Habitat in Africa (Shelter 
Afrique) and the Real Estate 
Association of Nigeria (RE-
DAN) have signed a $2 billion 
memorandum of understand-
ing (MoU) to provide 10,00 
housing units across Nigeria 
over the next 10 years.

Available data for 2014 from 
the World Bank and the Na-
tional Bureau of Statistics (NBS) 
agree that Nigeria has an esti-
mated housing deficit of over 
17 million units.

To abridge the gap, Richard 
Esin, acting managing director 

Senate Committee on Trade 
and Investment, in a tour of 
the Lekki Free Trade Zone 

in Lagos, yesterday, called on 
the management of the zone 
to prioritise the development 
of local manufacturing and raw 
materials to aid growth for the 
Nigerian economy.

Fatimat Raji Rasaki, chair-
man of the Committee, said 
Nigeria was richly endowed with 
raw materials in its various re-
gions, and that should be tapped 
into to promote development of 
raw materials.

According to Rasaki, “Invest-

FMBN signs $2bn MoU with Shelter Afrique

Senate committee tasks operator to prioritise development of local raw materials

of FMBN, speaking on Thursday 
in Abuja at the signing ceremo-
ny, said the bank developed a 
national housing model and 
sought the collaboration of 
Shelter Afrique and REDAN to 
provide 10,000 housing units in 
the next 10 years.

“... we agreed that we needed 
to bring in Shelter Afrique to 
work in partnership with RE-
DAN to make available some 
funds over the next ten years 
by providing REDAN members 
with the necessary construction 
finance that is required to drive 
the national housing model.

“On the part of FMBN, since 
we have agreed on the housing 
design, pricing, it will then be 
our responsibility to give con-
fidence to the understanding 

ment seen in this zone is quite 
huge and promising to Nigerians 
and its economy on comple-
tion,” noting that the committee 
would look into the contrac-
tual agreement to ascertain the 
country’s benefit in the long run.

Other committee members 
were Yusuf A. Yusuf and Borof-
fice Ajayi.

The committee then request-
ed the presence of the National 
Drug Law Enforcement Agency 
(NDLEA), in the zone, saying 
the peculiarity of such in a time 
as this should not be taken for 
granted.

The committee members 
however attributed challenges in 

by committing to provide the 
mortgage financing that will 
off-take the provider of the 
construction finance that will 
be required. On that basis, we 
had the understanding that the 
Nigerian market will not require 
anything less than $200mil-
lion annually over the next ten 
years,” Esin said.

He expressed optimism that 
with $200 million injected in 
construction financing annu-
ally, 10,000 housing units would 
be generated and if added up 
to other intervention schemes 
over 20,000 housing units 
would be delivered annually.

He further noted that over 
150,000 job would be created 
in the activity.

power supply as well as foreign 
exchange as the greatest im-
pediment to commerce growth 
and exit of industries from the 
country.

“During the presentation, 
we discovered that the Chinese 
companies would take all 100 
percent profit back to its country. 
What I asked my fellow senators 
was what is our benefit on this 
project.

“Another observation was 
that the raw materials used in 
producing the finished product 
are being imported and that 
will not be of benefit to the raw 
materials we are blessed with,” 
she said.

KENNETH AZAHAN, Abuja

TIAMIYU ADIO

INNOCENT UNAH
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British Prime Minister The-
resa May said the U.K. 
would step up as a lead-

ing supporter of free trade in 
a speech providing a strong 
defense of globalization and 
an implicit rebuke of policies 
suggested by President-elect 
Donald Trump.

“Forces that underpin the 
rules-based international system 
that is key to global security are 
somehow at risk of being un-
dermined,” she told the World 
Economic Forum in Davos.

Though she didn’t mention 
Mr. Trump by name, she said 
the U.K. would forcefully back 
policies of free trade and inter-
national engagement that Mr. 
Trump has called into ques-
tion. She described the global 
economic order as the crucial 
foundation for much of global 
growth and prosperity since the 
middle of the 20th century.

Mrs. May said the U.K., even 
as it left the European Union, 
would continue to support the 
bloc’s success as it followed 
its instinct to look to the wider 
world. She depicted Britain as 
the most racially diverse and 
multicultural country in Europe.

“I was surprised,” said Har-
vard professor Ricardo Hauss-
man, who was in the audience. 
“It couldn’t have been more 
opposed to a Trump speech.”

Britain “will step up to a new 
leadership role as the strongest 
and most forceful advocate for 
business, free markets and free 
trade anywhere in the world,” 
she said.

She said parties of the far left 
and far right, embracing the poli-
tics of division and despair, were 
seeking to exploit the sense that 
the economy wasn’t working for 
them, meaning mainstream po-
litical parties needed to do more 
to look out for the less well-off.

Her commitment to Britain 
becoming a free-trade leader 
came two days after she an-
nounced the U.K. would be quit-
ting its membership in Europe’s 
single market, the world’s largest 
trading bloc.

Instead, she said she would 
seek the “greatest possible 
access” to the single market 
through a free-trade agreement. 
On Thursday she added no fur-
ther details of what she hoped 
to achieve in the U.K.’s future 
relationship with the bloc.

U.K.’s May implicitly 
rebukes Trump with vow 
to lead on free trade A

lphabet Inc.’s Google 
runs the world’s largest 
advertising business, 
selling space atop its 
search results. Google 

is also among the biggest buyers of 
those ads, promoting products from 
its music service to its app store.

These days, Google often push-
es its growing list of hardware 
products, from Pixel phones to 
Nest smart thermostats, in the top 
ad spot above its search results.

A Wall Street Journal analysis 
found that ads for products sold by 
Google and its sister companies ap-
peared in the most prominent spot 
in 91% of 25,000 recent searches 
related to such items; and 43% of 
the time, the top two ads both were 
for Google-related products.

The analysis, run by search-
ad-data firm SEMrush, examined 

1,000 searches each on 25 terms, 
from “laptops” to “speakers” to 
“carbon monoxide detectors.” 
SEMrush ran the searches Dec. 1 
on a desktop computer, blocking 
past web-surfing history that could 
influence results.

The results show how Google 
uses its dominant search engine 
to boost other parts of its business 
and give it an edge over competi-
tors, which include some of its big-
gest advertising customers.

A Google spokesman said the 

The mortgage market’s $1trn pocket of worry

Bonds backed by certain 
risky single-family mort-
gages topped $1 trillion for 
the first time in November, 

crossing that threshold amid ris-
ing warnings for one corner of the 
housing market.

These mortgages are insured by 
the Federal Housing Administra-
tion and typically go to borrowers 
with small down payments and 
lower credit scores. Banks have 
pulled back from issuing those 
loans and from packaging them 
into bonds sold to investors.

The result: In the first three 
quarters of 2016, banks accounted 
for 9% of mortgage dollars origi-
nated by the FHA’s top 50 lenders, 
versus 62% for all of 2010, accord-
ing to Inside Mortgage Finance. 
Nonbank lenders accounted for 
80% of mortgage bonds backed 
by single-family FHA loans in July 
2016, versus 9% the same month 
in 2010.

That is worrying the Govern-
ment National Mortgage Asso-
ciation, or Ginnie Mae, the gov-
ernment-owned corporation that 

guarantees the bonds backed by 
FHA loans. Ginnie Mae head Ted 
Tozer, who is leaving his position 
Friday, has said nonbank lenders 
may lack the financial wherewithal 
to withstand future stress in hous-
ing. In the worst-case scenario, 
problems could saddle taxpayers 
with losses.

“This is the biggest shift in mort-
gage lending since the savings-
and-loans debacle in the 1980s,” 
Mr. Tozer said in a recent interview 
with The Wall Street Journal. The 
biggest nonbank FHA lenders in-
clude companies such as Quicken 
Loans Inc., Freedom Mortgage 
Corp. and Guild Mortgage Co.

Ben Carson, President-elect 
Donald Trump’s nominee to head 
the Department of Housing and 
Urban Development, weighed in 
on this issue in written testimony 
to the Senate Banking Committee 
earlier this month. Dr. Carson sug-
gested heavy-handed regulation 
was to blame for banks’ retreat 
from this market. “Banks are loath 
to participate in low-down pay-
ment programs through FHA for 
fear of getting sued if the borrowers 
default,” he wrote.

Google uses its search 
engine to hawk its products

Samsung Heir felt pressured by South 
Korean leader, prosecutors say

Lee Jae-yong, the de facto 
head of Samsung conglom-
erate, told investigators 
probing his alleged role in 

a corruption scandal that South 
Korean President Park Geun-hye 
coerced him into contributing 
funds to entities linked to a friend 
of the South Korean leader, ac-
cording to prosecutors.

Prosecutors made the remark 
during a news briefing Thursday, a 
few hours after a court declined to 
issue an arrest warrant for the scion 
of the Samsung conglomerate.

A lawyer for Mr. Lee didn’t 
immediately respond to requests 
for comment. A Samsung spokes-
woman wouldn’t confirm Mr. 
Lee’s statements to investigators, 
saying the proceedings weren’t 
public.

Prosecutors questioned Mr. 
Lee for 22 hours last week and 
subsequently sought to have him 
detained on allegations of bribery, 
embezzlement and perjury. They 
allege Samsung paid some $36 
million to entities allegedly con-
trolled by Ms. Park’s friend, Choi 
Soon-sil, in exchange for govern-
ment backing for a contentious 
merger of two Samsung affiliates 

in 2015. Neither Ms. Park nor Ms. 
Choi’s representatives could be 
reached for comment.

The Seoul Central District 
Court early Thursday rejected 
prosecutors’ application to detain 
Mr. Lee, saying that it had diffi-
culty “seeing the reason, necessity, 
and appropriateness of an arrest 
at this stage.”

The corruption scandal has 
already led to President Park’s 
impeachment and shed light on 
the close ties between the govern-
ment and the large, family-run 
conglomerates known as chaebols 
that dominate South Korea’s econ-
omy. The court’s decision early 
Thursday fueled public anger.

“South Korea must have a sepa-
rate law for chaebols,” Lee Oi-soo, 
a novelist and critic of Ms. Park’s 
administration, said on his verified 
Twitter account. Denouncing the 
court’s decision, he urged people 
to “light a candle and return to 
Gwanghwamun,” referring to a 
square in central Seoul that has 
been the scene of recent protests 
calling for Ms. Park to step down.

Park Won-soon, the mayor of 
Seoul and a potential presidential 
candidate, wrote in a post on his 
verified Facebook page that “you 
can’t expect a good economy in a 
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company has “consciously and 
carefully designed” its market-
ing programs not to affect other 
advertisers.

The Journal’s analysis highlights 
a rarely discussed apparent con-
flict of interest in the $187 billion 
digital-advertising industry: The 
leading sellers of online ad space, 
including Google, Facebook Inc. 
and Microsoft Corp., also compete 
with their customers for that space.

Google searches for “phones” 
virtually always began with three con-
secutive ads for Google’s Pixel phones. 
All 1,000 searches for “laptops” started 
with a Chromebook ad. “Watches” 
began with an Android smartwatch 
ad 98% of the time. And “smoke de-
tector” led with back-to-back ads for 
internet-connected alarms made by 
Nest, a company owned by Google 
parent Alphabet. In all instances, the 
stores these ads pointed to were also 
owned by Alphabet.

After the Journal shared the 
analysis with Google on Dec. 15, 
many of the ads disappeared, 
including nearly all from Google’s 
online store. A second analysis on 
Dec. 22 showed Google or Nest 
ads in the top spot on 19% of the 
searches. Google declined to com-
ment on the disparity.

country that is 
tolerant of cor-
ruption.” Pros-
ecutors had 
said last week-
end that they 
c o n s i d e r e d 
the potential 
e c o n o m i c 
impact when 
determining 
w h e t h e r  t o 
seek the Sam-
sung heir’s ar-
rest.
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Outgoing Canadian pacific CEO and 
activist investor to target CSX

Islamic state steps up oil and 
gas sales to Assad regime

Islamic State has ramped up 
sales of oil and gas to the 
regime of Syrian President 
Bashar al-Assad, U.S. and Euro-

pean officials said, providing vital 
fuel to the government in return for 
desperately needed cash.

The regime’s purchases are 
helping sustain Islamic State amid 
unprecedented military pressure 
on the militant group in both Syria 
and Iraq. It is also helping the group 
despite the regime’s insistence that 
it is dedicated to eradicating the 
militant group with the help of its 
top allies Russia and Iran.

Oil-and-gas sales to Mr. Assad’s 
regime are now Islamic State’s 
largest source of funds, replacing 
revenue the group once collected 
from tolls on the transit of goods 
and taxes on wages within its ter-
ritory, the officials said.

“Daesh’s revenue and energy 

generation is being supported 
by the Syrian regime,” said Amos 
Hochstein, a U.S. State Department 
official, referring to Islamic State by 
its Arabic acronym.

Islamic State’s energy sales to 
the Syrian regime illustrate the 
shifting, sometimes confounding, 
alliances that have marked the 
country’s nearly six-year war.

In this case, although Islamic State 
is a regular target of Mr. Assad’s pro-
nouncements against terrorism, his 
government depends on the militant 
group for oil and natural gas to the 
extent that the capital Damascus “re-
lies on gas produced in ISIS territory 
in the Palmyra area for a large part of 
its power generation,” a European 
counterterrorism official said.

Western officials said the As-
sad regime has fallen behind on 
payments to Islamic State for the 
gas. They said they suspect Islamic 
State blew up a separate Syrian gas 
plant on Jan. 8 to send a message 
demanding payment.

Hunter Harrison, the rail-
road veteran who an-
nounced his early de-
parture from Canadian 

Pacific Railway Ltd. Wednesday, 
is joining with an activist investor 
in an attempt to shake up manage-
ment at rival railroad CSX Corp.

Mr. Harrison, 72 years old, said 
he is completing an agreement to 
team up with Paul Hilal, who left 
William Ackman’s Pershing Square 
Capital Management LP to launch 
his own fund last year. They are 
expected to try to put Mr. Harrison 
in a senior management position at 
CSX, which CP approached about 
buying last year and in 2014, ac-
cording to people familiar with 
the matter.

Mr. Hilal’s fund, Mantle Ridge 
LP, has raised more than $1 billion 

for a single investment, according 
to a person familiar with the matter. 
Investors have committed to lock-
ing up their money in the fund for 
five years, the person said.

“We are close to a deal to poten-
tially look at some opportunities,” 
Mr. Harrison said in an interview.

CSX shares rose 11% to $41.06 
after hours. They closed down 
3.2% Wednesday after the com-
pany released fourth-quarter 
results Tuesday.

Mr. Harrison, the former CEO of 
Canadian National Railway Co., took 
the helm at CP in 2012 after Pershing 
Square waged a successful proxy 
fight to oust then-CEO Fred Green. 
Mr. Hilal personally recruited Mr. 
Harrison, and the two worked closely 
on CP’s unsuccessful attempts to 
consolidate the industry, which has 
been battered by falling commodity 
prices and coal traffic.

On Wednesday, Mr. Harrison 
announced he was retiring earlier 
than expected from CP and would 
forfeit C$118 million ($89 million) 
in compensation to pursue oppor-
tunities with other North American 
railroads. His most recent contract 
was extended to the end of June 
2017, when he was expected to 
hand over the reins to President 
Keith Creel. Instead, he will leave 
at the end of this month.

RIVA GOLD

Stocks steady after ECB stands pat

Bitcoin trading faces greater scrutiny in China

Chinese banking regulators 
said two bitcoin exchanges 
in Beijing improperly en-
gaged in margin financing 

and failed to impose controls to 
prevent money laundering, a devel-
opment that could hurt trading of the 
virtual currency in its biggest market.

The action by China’s central 
bank signals heightened govern-
ment scrutiny of bitcoin trading 
on the mainland, which has been 

allowed to expand largely unfet-
tered since 2013.

“These exchanges have been in 
violation by getting into the mar-
gin financing business, causing 
abnormal market volatility,” said 
a statement by the business-man-
agement division of the People’s 
Bank of China, the country’s central 
bank. “The inspection also found 
these exchanges didn’t put in 
proper international anti-money-
laundering controls.”

Margin financing involves lend-

thing,” said Franck Dixmier, global 
head of fixed income at Allianz 
Global Investors. “It’s really too 
early.”

In corporate news, shares of 
Netflix rose 6.3% after the stream-
ing-video giant said it capped its 
best year in subscriber additions 
with 19 million new members.

U.S. investors were also focused 
on monetary policy after robust 
U.S. inflation data and comments 
from Federal Reserve Chairwoman 
Janet Yellen pushed up expec-
tations for higher U.S. interest 
rates, sending shares of financials, 
bond yields, and the dollar higher 
Wednesday.

Ms. Yellen warned that waiting 
too long to raise interest rates could 
invite a “nasty surprise” of inflation.

The WSJ Dollar index reversed 
early losses Thursday to add 0.2%, 
holding onto its biggest daily gain 
of the year on Wednesday, while 
the yield on the 10-year Treasury 
note rose to 2.466% Thursday from 
2.391% previously.

Data Thursday showed the 
number of Americans newly ap-
plying for unemployment checks 
fell last week and remained at a 
historically low level, suggesting a 

stable labor market.
More speeches from Fed offi-

cials are expected to shed light on 
U.S. rates later Thursday.

“With only two hikes totally 
priced in, there’s a kind of fragility 
here,” said Mr. Dixmier. “Higher 
inflation pressure means the Fed 
will have to act.”

10-year German bund yields 
climbed to 0.315% Thursday from 
0.272% Wednesday.

The dollar has also seen sharp 
swings in both directions this 
week ahead of President-elect 
Donald Trump’s inauguration 
on Friday, rippling across global 
stocks, currencies and fixed-
income markets.

Hedge funds bought the dollar 
in the weeks following the Novem-
ber election, betting the president-
elect would implement fiscal 
stimulus and deregulation but that 
the threats against China and other 
trading partners wouldn’t really 
lead to actual policies, according to 
Athanasios Vamvakidis, currency 
strategist at Bank of America Mer-
rill Lynch.

Many of those same investors 
have pulled back recently following 
recent comments from Mr. Trump, 
he said, even though the moves 
have been gradual. “In a way, the 
market sees a ‘good Trump’ and 
a ‘bad Trump’,” he said. The good 
Trump is associated with business-
friendly policy, deregulation, and 
fiscal stimulus, while the bad one is 
confrontational in foreign policies 
and pushes for more trade protec-
tion, he said.

In Europe, shares of Zodiac 
Aerospace surged 22% after French 
aerospace supplier Safran said it 
had agreed to buy the beleaguered 
cabin-interiors specialist. Shares of 
Safran fell 0.5%.

ing money to investors so they can 
increase their bets.

Separately, the Shanghai 
branch of the central bank said 
a bitcoin exchange there “went 
beyond its business scope and was 
in violation by getting into capital 
services,” without elaborating.

The statements late Wednesday 
followed inspections of bitcoin 
exchanges OKCoin and Huobi 
that began Jan. 11 in Beijing and of 
Shanghai bitcoin exchange BTCC 
that started on Jan. 6.

A spokeswoman at Huobi said 
“the investigation is ongoing” and 
declined to comment further. 
OKCoin couldn’t be reached for 
comment.

BTCC Chief Executive Bobby 
Lee said his firm hasn’t been for-
mally notified of any improper ac-
tivity or directed to make changes. 
He said BTCC is cooperating with 
regulators, providing data on the 
number of users and deposit and 
withdrawal amounts.

In the wake of the findings, 
the bitcoin exchanges could face 
penalties and be asked to make op-
erational changes, according to a 
person familiar with the situation.

S
tocks and the dollar stead-
ied Thursday while bond 
yields rose as updates on 
U.S. and European mon-
etary policy captured in-

vestors’ focus.
The Dow Jones Industrial Aver-

age added 11 points, or less than 
0.1%, to 19816 shortly after the 
opening bell. The S&P 500 gained 
0.1%, and the Nasdaq Composite 
rose 0.2%.

The Stoxx Europe 600 reversed 
early losses to gain 0.2%, while 
the euro fell 0.3% to $1.0603 after 
rising to as high as $1.0678 earlier 
in the session after European Cen-
tral Bank President Mario Draghi 
played down a recent climb in 
inflation in his press conference.

Investors largely interpreted his 
words as continuing the bank’s ac-
commodative stance.

The ECB left its interest rates 
and bond purchase program un-
changed at the conclusion of its 
meeting earlier Thursday, as widely 
expected, after shaking up its policy 
mix in December.

“There’s absolutely no argu-
ment for Draghi to change any-
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Alibaba joins western 
corporate elite 
with $600m deal to 
sponsor Olympics

A
libaba has signed a 
deal to sponsor the 
next six Olympic 
Games, in a move 
expected to deliver 

at least $600m into the coffers 
of the body that runs the world’s 
biggest sporting event.

The Chinese ecommerce 
group joins an elite corporate 
list that includes McDonald’s, 
Coca-Cola and Visa as part 
of the International Olympic 
Committee’s worldwide spon-
sorship programme.

Under the terms of the deal 
unveiled yesterday, Alibaba 
will also provide technology 
services to the games organis-
ers and establish the Olympic 
Channel, a digital television 
service intended to promote 
the games to younger sports 
fans. Alibaba said it would help 
tailor the channel for Chinese 
audiences.

Founder Jack Ma said that 
Alibaba would use its technol-
ogy to help “evolve the Olympic 
Games for the digital era”. The 
top tier of Olympic sponsors has 
long been dominated by west-
ern groups and has only once 
included a Chinese company 
- PC maker Lenovo, during the 
2008 Beijing games.

Opec’s projections for 
the oil market show 
that the cartel needs 
to maintain or increase 

output cuts beyond the first half 
of this year if it wants to create 
balance, with supply still threat-
ening to overwhelm demand in 
2017.

In its monthly report, Opec 
forecast demand for its crude 
would average 32.1m barrels a 
day, an increase on last year but 
still below its target output level 
of about 32.5m b/d.

The forecast from in-house 
analysts comes after Saudi Ara-
bia, the largest and most pow-

But the IOC, the games’ gov-
erning body, has been seek-
ing to build ties with Asian 
sponsors to help promote its 
events worldwide. Asian cities 
Pyeongchang, in South Korea, 
Beijing and Tokyo will host the 
next three Olympic Games - two 
winter events and one summer.

Details of Alibaba’s agree-
ment, which runs until 2028, 
were not disclosed. But a person 
familiar with the negotiations 
said the deal was worth $600m, 
a figure in keeping with existing 
arrangements.

According to forecasts from 
the IOC, its top 12 sponsors 
provided revenues of just over 
$1bn for the 2014 winter games 
in Sochi and this year’s summer 
games in Rio de Janeiro. Overall 
revenues from broadcasting 
rights and other commercial 
deals, which the IOC splits with 
host cities, netted $5.6bn over 
the same period.

Alibaba’s Olympic deal 
echoes moves by other Chinese 
groups, which have invested 
billions in sports companies, 
European football clubs and 
media rights agencies over the 
past two years. The spending 
spree was sparked by President 
Xi Jinping’s call to transform 
China into a “great sports na-
tion”.

erful member of the 13-nation 
cartel, suggested this week that 
the output reductions agreed in 
November might not need to be 
extended beyond the first half of 
this year.

Khalid al Falih, Saudi energy 
minister, said the market should 
be coming into balance by the 
time Opec next met formally in 
May, probably reducing the need 
to extend the agreed cuts for six 
months.

Oil prices have rallied almost 
20 per cent to $55 a barrel since 
Opec struck its agreement.

But concerns remain that the 
curbs might not draw down the 
build-up in inventories that have 

Democrats claim Obama should 
have done more for party unity

His predecessors were 
famous for doling out 
dozens of presidential 
pens as souvenirs to con-

gressional staffers at bill-signing 
ceremonies and offering trips on 
Air Force One to fellow members 
of their party in the House and the 
Senate. President 44? Not so much.

When Barack Obama leaves the 
White House today, he will depart 
with a 53 per cent approval rating 
among the American public and an 
87 per cent rating among Demo-
crats, according to an average of 
RealClearPolitics polls. It is one of 
the highest approval ratings for a de-
parting president in recent memory.

Yet Mr Obama is less beloved 
among leaders of his party who 
blame him for prioritising his legacy 
above that of the Democratic party - 
a choice they say is partly to blame 
for Democrats’ poor performance in 
last year’s election.

“Democrats have won more 
votes in six out of the last seven 
elections, where at the same time 
we have less power than we’ve had 
since the 1920s,” said Simon Rosen-
berg, president of NDN, a centre-left 
think-tank in Washington. “My 
belief is the president should have 
done more to support the Demo-
cratic party as an institution and 
that some of the losses we had are 
because we as a national party did 
not try hard enough.”

Jim Manley, a Democratic strat-
egist and former aide to senators 
Harry Reid and Ted Kennedy, said: 

“Despite his many legislative ac-
complishments, promoting and 
expanding the Democratic party 
was not one of them. Under him, the 
party suffered.”

In an interview with ABC News 
this month, Mr Obama acknowl-
edged he bore “some responsibility” 
for the Democrats’ loss of seats in 
Congress and of the White House 
following his eight years in office. 
“I couldn’t be both chief organ-
iser of the party and function as 
commander-in-chief and president 
of the United States,” Mr Obama 
said. “We did not begin what I think 
needs to happen over the long haul - 
rebuild the Democratic party at the 
ground level.”

Yet other Democrats see the 
problem not so much as a function 
of Mr Obama’s lack of time as his 
lack of interest, especially when it 
came to wooing his party’s congres-
sional representatives, or spend-
ing time doing favours for them, 
a job he viewed as slightly more 
tedious, especially compared with 
the sweeping agenda he had set for 
the White House.

Former president Bill Clinton, 
for instance, was known for sign-
ing landmark bills using dozens of 
presidential pens so that the con-
gressional representatives and aides 
who pushed the legislation through 
could be rewarded with souvenirs. 
Mr Obama hosted roughly one-third 
fewer bill signing ceremonies than 
Mr Clinton or George W Bush, ac-
cording to a USA Today- American 
Presidency Project analysis.

Trips on Air Force One have been 

rarer for Democratic congressmen 
and senators than they were under 
Mr Clinton, noted Matt Bennett, 
co-founder of the Democratic think-
tank Third Way. Other small gestures 
also contributed to a feeling among 
Democratic representatives and 
staffers that the president and his 
team sometimes looked down on 
them.

“[The Clintons] would woo mem-
bers of Congress in every way pos-
sible,” Mr Bennett said. “They would 
give them rides home on Air Force 
One. Clinton would stay up until 
the middle of the night . . . talking 
to [congressmen].”
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Nigeria’s woes worsened by Abuja airport runway potholes

Gambia president sworn in as tension grows

H
uge potholes scar-
ring Abuja airport’s 
runway are set to 
add to the frustra-
tions of Nigerians 

struggling through an economic 
crisis as repair work is expected to 
prevent flights from landing in the 

capital for at least six weeks.
The Nnamdi Azikiwe Interna-

tional airport - Nigeria’s second 
busiest after Lagos - is to close from 
March 8 as its sole runway is resur-
faced. The asphalt has ruptured in 
at least two places - a reflection of 
the poor performance of succes-
sive governments, none of which 
took up the task of resurfacing the 

runway after its lifespan ended 
in 2002.

After a rocky landing by one for-
eign airline last year, international 
carriers threatened to stop flying to 
the city until the repairs were made. 
But the timing of the airport’s clo-
sure is unfortunate for President 
Muhammadu Buhari, and the 
symbolism will not be lost on his 

growing number of detractors.
“It’s a tricky balance, between 

safety and the economy,” said Ke-
leci Ozuzu, a lawyer, as he waited 
for his luggage at Lagos’ airport. 
“Can Nigeria, in recession, with-
stand this colossal loss [from the 
airport closure]?”

Since Mr Buhari won March 
2015 elections pledging to revive 

Nigeria’s fortunes and crack down 
on mismanagement and corrup-
tion, Africa’s top oil producer has 
fallen into its first recession in more 
than two decades. The economic 
woes were triggered by the fall in 
crude prices, but Buhari has drawn 
increasing criticism for policies 
that have been blamed for exacer-
bating the crisis.

Continued from page A1

Adama Barrow was sworn in 
as Gambia’s new president 
in neighbouring Senegal 
yesterday as a political cri-

sis threatened to push his west 
African nation into conflict.

Barrow, the surprise winner of 
December elections, was forced to 
hold his inauguration at the Gam-
bian embassy in Dakar, Senegal’s 
capital, because Yahya Jammeh, 
Gambia’s veteran leader, has refused 
to step down.

His actions have triggered a 
regional crisis with the Economic 
Community of West African States 
backing Mr Barrow and threatening 
military intervention if Mr Jammeh 
insists on clinging to power. Sen-
egalese troops, which would be part 
of the Ecowas force, have already 
amassed at Gambia’s border.

The UN Security Council was 
voting late yesterday on a resolu-
tion supporting an intervention by 
regional troops.

After he was sworn in, Mr Bar-
row ordered Gambian armed forces 
to remain in their barracks and 
warned that anyone found outside 
with weapons would be considered 

a rebel.
He also called on Ecowas, a 

15-member regional bloc, the Afri-
can Union and the UN to help him 
enforce “the people’s will”. He said: 
“This is a day no Gambian will ever 
forget. There are no losers in this 
election.”

Halifa Sallah, a spokesman for 
Mr Barrow’s coalition, said: “Either 
president Jammeh accepts the situ-
ation or we are looking at a state of 
war.”

Thousands of Gambians have 
already fled their small country, 
fearful of a conflict erupting. Mr 
Jammeh’s term was supposed to end 
at midnight on Wednesday but he 
has so far rebuffed diplomatic efforts 
to persuade him to relinquish power 
and offers of asylum. The unpredict-
able leader has ruled Gambia since 
seizing power in 1994.

Mr Sallah said Mr Barrow’s de-
cision to hold his inauguration in 
Dakar was reached after consulta-
tions with Ecowas, which has led 
diplomatic efforts to pressure Mr 
Jammeh to leave office.

Mr Sallah said once sworn in, Mr 
Barrow, a businessman and political 
novice, would be commander-in-
chief of the armed forces. That would 

give him the right to invite in Ecowas 
troops to secure his presidency.

“He has to have a military force 
that backs his presidency or it’s just 
empty words,” Sallah said.

He urged Mr Jammeh to do the 
right thing in order to avoid “dead 
bodies . . . and blood flowing like 
a river.”

Jammeh has sought to extend his 
term by declaring a 90-day state of 
emergency. That was necessary, he 
said, because of egregious outside 
interference in the electoral process, 
a reference to the determination by 
fellow west African leaders to en-
force the result of December’s poll.

On Wednesday night, hours be-
fore Jammeh’s term was supposed 
to end, Ousman Badjie, his chief of 
defence staff, indicated that much 
of Gambia’s small armed forces 
would not fight for the outgoing 
president. “I am not going to involve 
my soldiers in a stupid fight. I love 
my men,” he said.

Badjie, who has flip-flopped in 
his support for Mr Jammeh, said the 
tussle for the presidency was a po-
litical struggle in which soldiers did 
not need to be involved. It is unclear 
how many troops Mr Jammeh could 
count on if it comes to a fight.

Emmanuel Macron has 
announced he will field 
candidates in all 577 
French constituencies 

in June’s parliamentary elec-
tions, vowing to select them 
through an open online applica-
tion process and ruling out deals 
with other parties.

The 39-year-old former econ-
omy minister is running as an 
independent in the presiden-
tial election - set for April 23, 
with a possible run-off on May 
7 - and is seeking to add cred-
ibility to his bid by showing he 
is confident of his ability to rely 
on a majority in parliament if 
he wins.

Three days before the first 
round of the Socialist presiden-
tial primaries, in which seven 
candidates are vying for the cen-
tre-left nomination, the move is 
also intended to put pressure on 
Socialist MPs tempted to jump 
ship and dash hopes in the party 
that its nominee could seek an 
alliance with Mr Macron.

“All the women and men 
who want to commit [to public 
office] should be allowed to,” 
Mr Macron said yesterday in 
his campaign headquarters. 
“They can be Socialists, radicals, 
ecologists, centrists or Republi-
cans, as long as they agree with 
our platform. There won’t be 
any deal with political parties. 
I won’t trade a constituency for 
political support.”

Less than a year after setting 
up En Marche!, his transpartisan 
political movement, Mr Macron 
has emerged as the third con-
tender in the presidential race, 
behind frontrunners Marine Le 
Pen, the far-right National Front 
leader, and François Fillon, the 
centre-right candidate, with a 
message of economic overhaul 
and democratic renewal.
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grown since 2014, when prices 
started spiralling lower from 
above $100 a barrel.

Traders are watching closely 
to see whether the nascent re-
covery in prices is enough to 
revive the fortunes of the US shale 
industry.

Opec’s latest monthly report 
forecasts that US oil production 
will expand marginally in 2017. 
Previously it had predicted a 
decline.

Global demand for crude was 
expected to continue its strong 
growth, Opec said, with con-
sumption rising almost 1.2m b/d 
this year to 95.6m b/d.

Opec said its members were 
expected to meet about 900,000 
b/d of that increase.

A rebound in non-Opec out-
put by about 300,000 b/d was 
expected to meet the rest, though 
that number would have been 
higher, Opec indicated, if it had 
not been for Russia’s agreement 
to reduce production.

Quarterly projections for de-
mand for Opec’s crude show the 
challenge the cartel still faces.

In the first quarter, demand for 
Opec crude is seen at just 31.1m 
b/d, before increasing to 31.5m 
b/d in the second quarter.

It is not until the third quarter, 
when demand for Opec crude is 
expected to reach 33.3m b/d, that 
global inventories look likely to 
start falling - though this would 
require the cartel to keep its pro-
duction cuts in place.

In the fourth quarter the figure 
is expected to slip back to 32.5m 
b/d.

In December Opec’s oil output 
was 33.1m b/d, down slightly 
from a record 33.3m b/d in No-
vember. Saudi Arabia, Venezuela, 
the UAE and Nigeria made the 
largest reductions ahead of the 
planned cuts.

Oil prices slipped yesterday, 
with Brent crude dipping 1.5 per 
cent to a low of $54.51 a barrel, 
while West Texas Intermediate, 
the US benchmark, dropped 1.4 
per cent to $51.75 a barrel.

Muhammadu Buhari, Nigeria president
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B
HP Billiton and Vale are 
moving closer towards 
drawing a line under 
the legal fallout from a 
deadly mine disaster 

in Brazil, agreeing a June deadline 
to settle the $48bn compensation 
claim from powerful federal pros-
ecutors.

The collapse of a dam at their 
jointly owned Samarco iron ore 
mine in November 2015 ranked as 
the country’s worst environmental 
disaster, killing at least 17 people 
when a wave of waste-water flooded 
a river valley.

The two mining groups, which 
each own 50 per cent of Samarco, 
reached a settlement with Brazilian 
authorities in March to pay at least 
R$10bn (US$2.6bn) to cover clean-
up costs and compensation. More 
than 700 people were left homeless 
by the disaster.

Two months later they were 
stunned by a civil lawsuit filed 
by federal prosecutors, who were 
not part of the initial agreement, 
demanding R$155bn in compen-
sation.

The prosecutors also success-

Pity the currency trader 
this week. Donald Trump 
frets about the effect of 
a stronger dollar on US 

competitiveness, so you sell it. 
Janet Yellen ratchets up the rheto-
ric on higher interest rates, so you 
buy it back.

Dollar trading since the elec-
tion shows how bullish investors 
became about a “Trumpflation” 
trade, betting on deregulation, 
fiscal stimulus and tax cuts. Con-
cerns that the dollar had gone too 
far surfaced early this month, and 
intensified when the economy 
was not centre stage in the pres-
ident-elect’s press conference on 
January 11.

At one point that day, the index 
measuring the dollar against its 
peers was off nearly 1 per cent.

Selling accelerated on Mon-
day, with the dollar falling 1.2 per 
cent, after Mr Trump’s comments 
to the Wall Street Journal about 
the strong dollar, a view bolstered 
by Anthony Scaramucci, his se-
nior economic adviser, later that 
day at Davos.

However, Ms Yellen, the Fed-

German food inflation looks like 
a shocking taste of things to come

fully appealed against the initial 
agreement struck with the govern-
ment, which BHP and Vale have 
continued to uphold even though it 
has been suspended until the fed-
eral claim and others are resolved.

Brazil’s public prosecutors often 
request huge payouts in environ-
mental cases that are later settled 
for a fraction of the original amount. 
The $48bn claim has been viewed 
by analysts as an opening gambit in 
negotiations with the two mining 
companies.

Under the deal announced yes-
terday, a group of experts will be 
appointed to advise the federal 
prosecutors on the impact of the 
dam disaster and its social and en-
vironmental costs. Its advice will be 
considered in the negotiations of a 
final settlement that BHP and Vale 
expect by June 30.

The miners have also agreed to 
put up R$2.2bn of assets and insur-
ance bonds as security during the 
negotiations and advance R$200m 
for work in affected communities. 
In return, some other actions, in-
cluding a $6bn claim and an asset 
freeze against Samarco, have been 
suspended, a move that effectively 
brings together all of the civil action.

eral Reserve chair, in a hawkish 
speech on Wednesday, said the 
US was close to full employment 
with inflation heading higher. Her 
warning about a “nasty surprise” 
for the US if the Fed delayed fur-
ther rate rises gave a sizeable boost 
to the dollar.

“[Yellen’s] comments and their 
impact on the currency market 
were an important reminder of the 
problems [Trump] may face if he is 
looking to tackle the strength of the 
dollar,” says Simon Derrick, head 
of market strategy at BNY Mellon.

So who do investors listen to 
more to determine the dollar’s 
path - the incoming president or 
the Fed chair?

Kit Juckes, global fixed income 
strategist at Société Générale, is 
in no doubt. “Of all the speakers 
we’re getting, either from Davos 
or from less ostentatious spots, 
the one I’m going to listen to most 
for now will probably still be Janet 
Yellen,” he says.

“As the US economy approach-
es full employment, as wages rise 
but inflation rises nearly as quick-
ly, how hawkish the Fed dares to 
be will determine how much the 
dollar rises.”

From cucumbers to quark, 
ran a headline this week 
in Bild, a German tabloid, 
as readers were told of the 

sources of the inflation that had led 
to many goods being suddenly more 
expensive.

Prices for the popular salad 
gourd have doubled in the past 
year, topping a list of higher prices 
that included butter, up 25 per cent, 
and a 12 per cent rise for children’s 
clothing. Vegetarian ecologists 
could take comfort in the mere 3 
per cent rise in the price of quark (a 
dairy product that does not contain 
the animal product rennet) and 
bicycle repairs.

Underlying it all was a pace of 

German inflation running at 1.7 per 
cent a year, below the rate Europe’s 
policymakers hope to achieve on a 
regular basis. The surprise is less the 
absolute growth in prices, but that 
they have risen at all, registering the 
fastest change since 2013.

What it highlights is the capacity 
of small changes to shock. Europe’s 
consumers and investors have be-
come conditioned to expect stasis, 
somewhere between deflation and 
stagnation.

But there are reasons to expect 
changes in the months ahead to 
some of the basic assumptions 
underpinning markets - that infla-
tion is always and everywhere dead 
and that the European Central 
Bank must constantly stimulate its 
economy.

Inflation is stirring around the 
world, with rates higher in many 
countries than a year ago, includ-
ing the US and China. Some of this 
reflects the higher oil price, which 
should prove temporary. Accord-
ing to purchasing managers who 
responded to economists’ surveys, 
output prices at manufacturers 
worldwide are rising at the highest 
pace since 2011.

Wages may be another mod-
est source of inflation, with trade 
unions in France and Germany 
starting the year with calls for 
higher pay. 

Unemployment in the euro area 
has been falling for three and a half 
years and in Germany the jobless 
rate has reached a post-unification 
low.

New president faces Fed tug 
of war over the dollar

China’s holdings of US gov-
ernment debt recorded the 
biggest monthly drop in 
November in almost five 

years, raising concern that selling by 
Beijing could help send US interest 
rates sharply higher.

After sales of $66bn in November, 
China’s ownership of US govern-
ment debt is now at its lowest level 
since 2010, and extends a six-month 
trend that has seen Beijing cede its 
position as the largest foreign owner 
of Treasuries to Japan.

China has been burning through 
its foreign exchange reserves to help 
support the renminbi, which has 
been weakening against the dollar 
amid broader concerns over the 
health of the Chinese economy.

“It’s a big deal,” said John Her-
rmann, an interest rates strategist 
at MUFG. “It is an alarmingly large 

drawdown and will have to be moni-
tored closely. The question going 
forward, is if we get another bout 
of selling, then the current level of 
10-year yields is not appropriate and 
will have to go higher.”

China’s offloading of Treasur-
ies is likely to have amplified the 
volatility in the market after Donald 
Trump’s election victory, when 
yields on the benchmark 10-year 
bonds shot to as high as 2.64 per 
cent - a level not seen since 2014. 
Some investors are wary that contin-
ued selling by China, coupled with 
a more hawkish Federal Reserve, 
could send yields even higher.

Following the selling in No-
vember, China’s holdings stood at 
$1.05tn, according to a report from 
the US Treasury. Mr Herrmann said 
that if China’s holdings fell below 
$1tn it would be cause for concern 
as markets would struggle to digest 
the sales. China’s overall foreign 

exchange reserves fell by $41bn in 
December to $3.01tn.

“China wants to be very careful 
in how they wind down their Trea-
sury holdings,” said Jerry Lucas at 
UBS Wealth Management. “Overall 
reserves are approaching the $3tn 
mark [and] they will not want it to 
go that much further, which is why 
they are getting much stricter on 
their capital controls.”

The report from the Treasury 
showed that holdings in Belgium, 
often scrutinised as a proxy for 
China ownership, declined by $3bn 
in November, far less than the near 
$26bn drop a month prior.

Treasury holdings among pri-
mary dealers - those responsible 
for underwriting the US govern-
ment’s debt sales - rose markedly 
in November. Trading volumes also 
rose, hitting levels last seen in Au-
gust 2011, when Standard & Poor’s 
downgraded the US credit rating.

China’s Treasury sales threaten US rates
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T
he British prime min-
ister’s speech laid out 
her terms for a deal 
and the UK’s possible 
emergence as a low-tax 

Singapore of the west. While EU 
officials saw the proposals as hol-
low, others plan defensive mea-
sures. By George Parker, Jonathan 
Ford and Alex Barker

Theresa May this week sum-
moned EU diplomats to the ornate 
Long Gallery of Lancaster House 
for a classic British power play. 
In a gilded Georgian mansion 
looking across The Mall to Buck-
ingham Palace, the UK prime 
minister was in charge and laying 
down her terms on Brexit.

The precariousness of Britain’s 
position was revealed within 
hours, however, as HSBC con-
firmed it was moving 1,000 jobs 
from London to Paris and Toyota 
said it was considering how it 
would “survive” after Britain 
leaves the EU. But for now Mrs 
May was a latter-day Margaret 
Thatcher, anointed by the British 
tabloids as a new Iron Lady.

The ambassadors nodded po-
litely as she set out her objectives 
for Brexit, a speech couched in 
conciliatory language about a 
“new partnership”, shared values 
and her desire to find a Brexit deal 
that worked for both sides. But 
when her peroration approached, 
the mood changed abruptly as she 
abandoned diplomatic niceties 
and delivered an outright threat 
to the assembled guests.

If Britain did not get the trade 
deal it wanted, Mrs May would 
walk away with no agreement. If 
Europe tried to impose “a puni-
tive” arrangement on Britain, she 
would fight back, ripping up the 
country’s European economic 
model and setting “the competi-
tive tax rates and the policies that 
would attract the world’s best 
companies and biggest investors”.

This threat to turn Britain into 
a low-tax Singapore of the west 
- coupled with an implicit sug-
gestion that Britain’s defence 
and intelligence contribution to 
Europe might be at risk if the EU 
cut up rough - delighted the Brit-
ish press. But Europe is asking: is 
she bluffing?

Mrs May’s decision to get her 
threats in early - before the ex-
pected start of Brexit negotiations 
once the UK triggers Article 50 in 
March - were intended as a show 
of strength, an indication that the 
prime minister would not travel to 
Brussels for talks as a supplicant, 
but with a Plan B in her pocket. 
Yesterday she took the message 
to the World Economic Forum at 
Davos.

Others saw it as a sign of weak-
ness. Michel Sapin, France’s fi-
nance minister, says warnings that 
the UK could cut taxes and loosen 
regulation as compensation for 
loss of access to the single market 
simply show “how helpless the 

British government is in the face 
of a situation that some of them 
didn’t want”.

Pieter Jan Kuijper, a professor at 
the University of Amsterdam who 
previously served as a top trade 
lawyer for the EU and World Trade 
Organisation, described Mrs May’s 
threats as “extremely childish”. 
“Both sides will play at this game, it 
happens in trade negotiations,” he 
says. “It is not the right thing to do.”

Optimism over a quick exit
Mrs May’s speech, the most 

important she has made since 
becoming prime minister last July, 
laid out her terms for a possible 
deal. Britain would set its own 
immigration rules and would thus 
leave the single market, but would 
seek a “bold and ambitious” free-
trade deal with the EU, including 
tariff-free access. It would pay an 
entry fee to the single market, but 
on a limited scale.

But the speech left plenty of 
grounds to think that Mrs May 
will struggle to get what she wants. 
There was no mention of Britain’s 
exit bill - likely to be the first 
flashpoint in negotiations, which 
have to conclude within two years. 
Brussels estimates the liabilities at 
€40bn-€60bn.

Even if the prime minister 
agrees the divorce terms, there is 
a widespread view in Brussels that 
she is being wildly optimistic in 
believing she can then conclude 
a free-trade deal within two years. 
Angela Merkel, the German chan-
cellor, says Britain cannot “cherry 
pick” what it wants from the single 
market. The EU will ensure that 
Britain must pay an economic 
price for leaving.

Mrs May insists her proposed 
trade deal is “economically ratio-
nal” for both sides, but the EU is 
a political project fighting for its 

life. If she finally decides that the 
deal on offer is not good enough, 
will she really let Britain crash out 
of the EU on WTO terms and head 
down the route of aggressive tax 
cutting and deregulation?

May has not spelt out what her 
Plan B might look like exactly, but 
many see a “Singaporean model” 
involving significant changes not 
only to tax rates, but also poten-
tially to financial, business and 
environmental regulation. “It is 
obviously not plan A,” says Ste-
phen Booth, director of policy at 
Open Europe. “That remains on 
the table to get a deal with the EU. 
But if you can’t get free trade, you 
have to find a way of softening the 
adjustment.”

Corporate taxes are one ob-
vious lever. The government’s 
current plan is for corporation 
tax to go down to 17 per cent by 
2020 - coincidentally the same 
rate as in Singapore. Further cuts 
to the headline rate are possible 
although these would erode the 
tax base, undesirable for an ad-
ministration still struggling to cut 
a £76bn annual deficit. Each one 
percentage point reduction costs 
the Exchequer roughly £2bn a year.

Nicholas Macpherson, head of 
the Treasury from 2005-16, says: 
“If you want to be a tax haven you 
would have to have some fairly big 
discussions with the public about 
how you are going to fund areas 
like health and the National Health 
Service.”

Mats Persson, a Europe adviser 
to former prime minister David 
Cameron, says: “It is more likely 
that they would look at measures 
specifically aimed at getting for-
eign companies to locate activities 
in Britain.”

One possibility might be for the 
UK to decide not to implement 

the EU’s corporate tax avoidance 
directive, due to be enacted by the 
end of 2018. An initiative originally 
championed by the former UK 
chancellor George Osborne, it is 
designed to reduce the scope for 
multinationals to move profits 
artificially to the lowest tax juris-
dictions.

Not doing so might make it 
easier for the UK to design incen-
tives to encourage multinationals 
to route royalty income through 
Britain. The country’s withdrawal 
from the EU would also loosen 
state-aid rules, giving policymak-
ers more freedom.

Experts question how far Brit-
ain could push aggressive compe-
tition of this sort without provok-
ing a reaction.

“There is a possibility that 
changes could provoke retalia-
tion in the EU - whether in terms 
of domestic measures such as a 
country’s corporate tax rate, or 
wider EU measures to target EU 
companies with UK subsidiaries,” 
says Robin Walduck, tax partner 
at KPMG.

“It’s also worth remembering 
that tax isn’t the only thing that 
drives foreign investment,” he 
adds. “There’s also infrastructure, 
migration and - currently in the 
UK’s case - access to the EU single 
market.”

Potential gains
Tax policy isn’t the only lever 

Britain might be able to pull to step 
up cross-channel competition, 
but other alternatives also carry 
political and economic risks. For 
example, Mrs May has ruled out 
weakening Britain’s employment 
rights, enshrined in EU law, after 
Brexit.

Other areas where the gov-
ernment could cut back include 
environmental protection laws. 

Freed from EU climate rules, the 
UK would be free to set its own 
domestic regime, for instance 
loosening EU climate targets that 
require it to reduce its emissions 
by at least 40 per cent below 1990 
levels by 2030.

That would not affect the steps 
the UK has taken to cut carbon-
dioxide emissions, which have 
left domestic prices for industrial 
users nearly 30 per cent above the 
EU average. Nor would it necessar-
ily change the long-term targets to 
which the country has committed 
itself. But it could slow the pace 
of fresh initiatives, relieving the 
subsidy burden.

May would need parliament’s 
approval for the repeal of the 2008 
Climate Change Act, which still 
enjoys majority support in the 
House of Commons. 

Plan B: May’s elaborate bluff?
GEORGE PARKER, JONATHAN FORD 
& ALEX BARKER
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Heard ON THE Street 

Fintech firms are not 
making that much money 
F

inancial tech-
nology is the 
biggest thing 
in the country 
right now but 

if what we are hearing 
is right, Fintech firms 
are not making as much 
money as we thought 
they were making. Sourc-
es in the industry tell us 
that there are approxi-
mately 103 Fintech firms 
in the country but they 
are struggling to make 
ends meet.

The only Fintech firms 
that are really profitable 
are those that have banks 
as clients or are affiliated 
to banks. Those that are 
not lucky enough to have 
affiliation with banks 
are left to service SMEs, 
whose transactions are in 
a few thousands and with 
the very thing margins 
on each transaction, a 
Fintech company has to 
record millions of trans-
actions in order to make 
enough money. However, 
SMEs make transactions 
in thousand and not in 
million and that is the 
dilemma of the average 
Fintech firm in the coun-
try.  

N o n e t h e l e s s ,  o u r 

sources say that there 
are still significant pros-
pects in the Fintech space 
as many banks are in-
creasingly opening up 
their platforms to Fintech 
firms. The expectation is 
that Fintech firms that 
are able to create these 
partnerships with key 
financial institutions will 
be the ones that will make 
the real money in the 
long run and perhaps 
even survive the intense 
competition in the sector.

A recent report by 
KPMG capture d the 
potential in the sector 
hinged on the signifi-
cant growth in mobile 
money operations which 
has risen from an aver-
age transaction value of 
US$5 million monthly in 
2011 to US$142.8 million 
in 2016 mainly due to 
surge in e-commerce and 
smart phone penetration. 
The challenge for Fintech 
firms is that banks main-
ly power these transac-
tions and so they either 
break the domination 
of banks or partner with 
them. Partnering with 
the banks seems to be the 
easier way out.

O
ne of the big-
gest projects 
many Lagos 
residents are 
looking for-

ward to is the much-antici-
pated 4th mainland bridge.  
The bridge, currently esti-
mated to cost N844 billion 
will cover a length of 38 
kilometers, even though 
only 8 kilometers will actu-
ally be on the Lagoon, linked 
with a 25 kilometer road 
on the Ikorodu side of the 
Mainland axis and another 5 
kilometers of road from the 
Lekki corridor.

 The “bridge” is to be built 
under the Public Private 
sector Partnership (PPP) 
model under a Build, Oper-
ate and Transfer, BOT con-
cession that will operate for 
40 years starting from 2021 
and ending in 2061. Already, 
a consortium of consultants 

The fate of 4th Mainland Bridge hangs on an Island 

has signed an MOU with 
the Lagos state government 
to finance the bridge. The 
Lagos State government 
has also committed to con-
structing a 2-kilometre ac-
cess road to the take-off 

point of the bridge from 
the Ajah end this year to 
encourage the take off of 
the project.

 However, we are hear-
ing from the grapevine that 
final investment decision for 

the project is being delayed 
because the investors want 
a little sweetener attached to 
the project. This sweetener 
is an Island that is located 
somewhere on the lagoon 
that the bridge will be pass-

ing over, which could be-
come quite valuable once 
the bridge is constructed. 
Naturally, the investors want 
a right to develop the Island 
since their bridge will make 
the Island valuable. But the 

state government is said to 
be resisting the urge to add 
the sweetener.

 So for now, the fate of 
the 4th Mainland bridge 
hangs on how the govern-
ment resolves the issue of 
the Island on no man’s land 
but that could soon become 
one of the most sought after 
locations in Lagos if and 
when 4th Mainland bridge 
becomes a reality. 

 The “bridge” is 
to be built under 
the Public Private 
sector Partnership 
(PPP) model under 

a Build, Operate 
and Transfer, BOT 
concession that 

will operate for 40 
years starting from 
2021 and ending in 

2061


