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Debt capital market key to unlocking 
economy potentials - experts

S
takeholders and in-
dustry players  say the 
debt capital market is 
crucial in bridging the 
infrastructure deficit 

undermining economic growth, 
as Nigeria plans to issue a $2.50 
billion Euro bond by mid-No-
vember.

Speaking at the FMDQ OTC 
Securities Exchange 2017 Ni-
gerian Debt Capital Market 
Conference and Awards, held 
yesterday at the Latana/Orchid 
Hall of the Eko Hotel and Suites, 
Lagos Nigeria, the stakehold-
ers called for enabling market 
reforms that will position the 
debt capital market to perform 
its role of capital formation and 

Join the discourse at 23rd Nigerian Economic Summit
Theme: Opportunities, Productivity & Employment

...Actualizing the Economic Recovery and Growth Plan

10th - 12th October, 2017
Transcorp Hilton, Abuja

                 www.nesgroup.org

L-R: Emmanuel Ukeje, special adviser to the CBN governor on financial markets; Patience Oniha, director-general, 
Debt Management Office/representative of Nigeria’s vice president; Jingdong Hua, vice president and treasurer, 
International Finance Corporation; Mary Uduk, director, securities and investment services department, SEC/
representative of DG, SEC, and Bola Onadele. Koko, managing director/CEO, FMDQ OTC Securities Exchange, 
at the FMDQ 2017 Nigerian Debt Capital Markets Conference & Awards, in Lagos.
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thus attract long-term funds for 
infrastructure projects.

Nigeria’s infrastructure deficit 
is huge, as Bolaji Balogun, chief 
executive officer of Lagos-based 
investment firm, Chapel Hill Ad-
visory Partners Limited said that 
the country needs close to N200 
trillion to bridge the deficit in the 
housing sector alone. 

“Infrastructure deficit is a 
big barrier to economic growth”, 
Kemi Adeosun, Nigeria’s minis-
ter of finance said, in a recorded 
address to participants. “The 
government has a lot of invest-
ment that need financing.”

Adeosun, said that govern-
ment is working with the private 
sector to deepen the country’s 
debt capital market, as evi-
denced by the success of the SU-
KUK bond.

Furthermore, Balogun said 
if properly nurtured, Nigeria’s 
capital market can be the ‘stra-
tegic weapon’ the country  will 
use to join the league of the top 
seven global economies by 2050, 
given that it is set to be the third 
most populous country in the 
world by then.   

“It means Nigeria has to ad-
dress the issue of infrastructure, 
such as the construction of 
roads, hospitals, schools and 
bridges,” he said. “The only 
solution to these challenges is 
to raise debt capital in order to 
fund these projects. The capital 
market will enable us to create 
jobs and alleviate poverty.”

 R-L: Akinwunmi Ambode, governor, Lagos State; his Kebbi State counterpart, Atiku Bagudu; Godwin Emefiele, 
governor, Central Bank of Nigeria (CBN), and Nasir el-Rufai, governor, Kaduna State, during the National 
Economic Council meeting at the Presidential Villa, Abuja, yesterday. 

Manufacturers’ confidence maintains upward 
momentum as policy pushes PMI to 55.3

T
he confidence of Ni-
gerian manufactur-
ers has continued on 
the upward trajec-
tory as the Purchas-

ing Managers Index (PMI) in 
September rose to 55.3 points, 
as against 53.6 index points in 
August, indicating expansion 
in the manufacturing sector for 
the sixth consecutive month, 
according to the Central Bank 
of Nigeria (CBN).

According to the PMI report 
released by the CBN on Thurs-
day, production level, new 
orders, supplier delivery time, 
employment level and raw 
material inventories, grew at a 
faster rate in September 2017.

The Manufacturers Associa-
tion of Nigeria (MAN) says the 
continued rise in PMI is an 
indication that recent policies 
made by the Federal Govern-
ment are yielding fruit.

Frank Udemba Jacobs, presi-
dent of MAN, said manufactur-
er’s access to foreign exchange 
has improved significantly, 
reviving struggling manufac-
turing firms and raising the 
confidence of investors.

“Apart from access to for-
eign exchange, manufacturers 
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Debt capital market key to unlocking economy...
Continued from page 1 Chiedu Ndubisi, technical ad-

viser to the director general and 
member of the executive man-
agement team of ICRC said that 
48 per cent of the $3.1 trillion 
needed to fund Nigeria’s trans-
port infrastructure is expected to 
be provided by the private sector.

Analysts say over the years, 
the amount set aside for capital 
projects is always a drop of water 
in an ocean, as a larger chunk of 
the money is usually earmarked 
for recurrent expenditure.

According to Balogun, the 
capital market provides 81 per 
cent financing for capital proj-
ects in the US, but the opposite 
is the case in Nigeria, where the 
capital market provides 30 per 
cent of infrastructure funds.

“Out of the 30 per cent raised, 
government spends most on 
recurrent expenditure,” Balogun 
said.

Nigeria plans to raise $2.5 bil-
lion in October, to help fund the 
2017 N7.4 trillion ($20.8 billion) 
budget, according to Patience 
Oniha, director-general of the 
country’s debt management of-
fice. It will sell the remaining $3 
billion before the end of the year, 
to replace naira-denominated 
debt, she said.

“One of the areas of focus is 
to channel new borrowing into 
capital expenditure than con-
sumption,” she added.

The DMO office said that 
Nigeria issued a N100 billion 
SUKUK bond that was oversub-
scribed.

Yield on Nigeria’s $500 mil-
lion Eurobond  due July 2023 
rose four basis points by 1:26 
p.m. in London, extending 
Wednesday’s 15 basis-point 
climb, to 5.49 percent, the high-
est since August 21. Similarly, 
yields on the country’s dollar 
securities due in 2032 increased 
six basis points to 6.91 percent, 
the highest since July 18.

Nigeria has a debt to GDP ra-
tio of 17 per cent, but this could 
increase to 24.10 per cent by 
2018, according to the IMF.

Johnson Chukwu, managing 
director and CEO of Lagos-based 

Cowry Assets Management, told 
BusinessDay that government 
has exceeded its borrowing ca-
pacity and that the only way to 
bridge the infrastructure deficit 
is through Public Private Part-
nership (PPP).

“For instance, in the 2017 
budget, the amount earmarked 
for capital expenditure is N2.24 
trillion, while total borrowing is 
N2.35 trillion, which means that 
every kobo that will be spent on 
capital expenditure will be bor-
rowed,” Chukwu said.

The Nigerian government has 
concessioned two narrow gauge 

rail lines in the country to Gener-
al Electric, as the concessionaire 
plans to spend $2.2 billion in the 
upgrade of the infrastructure.

Mary Uduk, who represented 
the director-general of Nigeria’s 
SEC, told participants at the 
FMDQ conference that the Fed-
eral Government’s attempt to 
fund infrastructure is unsustain-
able and her position resonated 
with other speakers at the event.  

“Many projects are better man-
aged by the private  sector,”  Yemi 
Osinbajo, Nigeria’s vice president, 
said through Pat Oniha, his repre-
sentative at the event.

are now looking at resource-
based industrialisation, which 
is utilising our God-given natu-
ral resources to drive indus-
trialisation,” Jacobs said on 
Thursday in Lagos.

“The issue of foreign ex-
change for the importation 
of essential manufacturing 
inputs is important, but if we 
tenaciously drive the resource-
based industrialisation pro-
gramme, challenges we have 
can be overcome,” he stated, 
adding that industries are 
yearning for patronage of lo-
cally made products to remain 
afloat.

At the recent annual general 
meeting of MAN in Lagos, Ja-
cobs enumerated some of the 
policies influencing the manu-
facturing sector positively, 
as including: adoption of the 
National Industrial Revolution 
Plan (NIRP) of the immediate 
past administration,  inaugu-
ration of the Nigeria Industrial 
Policy and Competitiveness 
Advisory Council, the estab-
lishment of the Presidential 
Enabling Business Environ-
ment Council (PEBEC) and 
the Micro, Small and Medium 
Enterprises (MSME) Clinic.

Others are lifting of the ban 
on Export Expansion Grant 

(EEG) re-admission of 36 of the 
95 items into the official for-
eign exchange market and the 
special $20,000.00 quarterly FX 
allocation to SMEs for the im-
portation of vital raw-materials 
and machinery.

Segun Joseph Ajayi-Kadir, 
acting director-general  of 
MAN, said it is important to 
incentivise manufacturers.

“The issue of patronage of 
locally made products should 
be taken very seriously now. 
If we patronise locally manu-
factured goods, manufacturers 
will have enough money to 
package their goods better and 
raise their quality,” Ajayi-Kadir 
said in Lagos on Thursday.

According to the PMI re-
port, 14 of the 16 subsectors 
experinced growth in Sep-
tember. They include appli-
ances and components; elec-
trical equipment ; chemical 
and pharmaceutical products; 
non-metallic mineral products; 
printing and related support 
activities; plastics and rubber 
products; food, beverage and 
tobacco products; furniture 
and related products; trans-
portation equipment; cement; 
paper products; computer and 
electronic products; textile, ap-
parel, leather and footwear and 

fabricated metal products. The 
primary metal and petroleum 
and coal products subsec-
tors contracted in the review 
month.

The production level index 
for the manufacturing sector 
grew for the seventh consecu-
tive month in September 2017.

At 58.8 points, the index 
indicated an increase in pro-
duction at a faster rate, when 
compared with its level in the 
preceding month. Thirteen of 
the 16 manufacturing subsec-
tors recorded increase, while 
three subsectors declined dur-
ing the review month.

At 53.5 points, the new or-
ders index grew for the sixth 
consecutive month. Ten sub-
sectors reported growth, while 
six subsectors contracted in the 
month of September, 2017.

On the non-manufacturing 
side, business activity, new 
orders, employment level and 
inventory, grew at a faster rate 
in September 2017.

The composite PMI for the 
non-manufacturing sector 
stood at 54.9 points in Septem-
ber 2017, indicating growth in 
non-manufacturing PMI for the 
fifth consecutive month. Of the 
18 non-manufacturing subsec-
tors, 15 recorded growth. Continues on page 37

Regulatory squabble 
limits investment 
in Lagos water 
transportation

A regulatory squabble be-
tween the Federal and 
Lagos State governments, 

as to who oversees the states 
waterways, is seen limiting the 
growth of the water transporta-
tion sector in Lagos, despite the 
potential and huge investment 
opportunity the sector presents.

Lagos, a coastal city surround-
ed by water, with over 24 identifi-
able water routes, which connect 
different parts of the state, includ-
ing Epe, Ikorodu, Badagry, Lagos 
Island, Apapa, and the Mainland,  
moves over 90 percent of its esti-
mated 20 million population by 
road, creating a huge opportunity 
for investment in transportation 
by waterways.

A recent Appeal Court judg-
ment, which upholds the powers of 
the Lagos State House of Assembly 
to make laws controlling economic 
activity along the state inland wa-
terways, had drawn the ire of the 
National Inland Waterways Au-
thority (NIWA) which urged both 
operators in the sector to disregard 
the pronouncement the court.

“Many commercial boat op-
erators have been caught in this 

JOSHUA BASSEY & OBINNA EMELIKE

…but sector holds huge potential
ODINAKA ANUDU &HOPE MOSES-ASHIKE
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N220bn MSMEs fund not 
50% disbursed - Emefiele

T
he N220 billion 
development fund 
set aside for Mi-
cro Small and Me-
dium Enterprises 

(MSMEs) by the Central Bank 
of Nigeria (CBN) is not up to 
50 percent drawn, Godwin 
Emefiele, governor of CBN, 
said on Tuesday in Abuja.

The CBN is talking to the 
banks to lower their risks 
acceptance criteria to a lev-
el where it can reasonably 
accommodate the MSMEs, 
Emefiele said.

“We are working with mi-
crofinance institutions and 
other non-bank financial 
institutions to see how micro 
small and medium enterpris-
es facilities can be rounded 
to these SMEs, because we 
realise and agree that SMEs 
constitute a major growth part 
for the economy,” Emefiele 
said, while addressing media 
after the Monetary Policy 
Committee (MPC) meeting.

The CBN stated in the fi-

nancial stability report for De-
cember 2016 that the sum of 
N16.74 billion was disbursed 
as against N30.24 billion dis-
bursed in the first half of 2016. 
The cumulative disbursement 
from inception to date (De-
cember 2016) stood at N97.84 
billion. Specifically, 97,519 fe-
male and 63,302 male micro-
enterprise owners as well as 
408 SMEs benefited from the 
fund since inception.

The report noted that the 
total assets of microfinance 
banks (MFBs) decreased to 
N341.68 billion at end-De-
cember 2016, from N455.96 
billion at end-June 2016, re-
flecting a decrease of 25.06 
percent. The shareholders’ 
funds also decreased by 42.91 
percent from N135.09 bil-
lion to N77.12 billion at end-
December 2016. The decrease 
in shareholders’ funds was 
largely attributed to losses by 
the microfinance banks result-
ing from increased provision-
ing for non-performing loans.

Total deposit liabilities 
and net loans/advances also 
decreased by 13.05 and 20.96 

per cent to N166.29 billion 
and N183.96 billion at end-
December 2016, compared 
with N191.25 billion and 
N232.73 billion at end-June 
2016, respectively. Reserves 
also decreased by 24.39 per-
cent to N16.80 billion at end-
December 2016, from N22.22 
billion at end-June 2016. The 
decrease in reserves was as a 
result of operational losses.

On the outlook for finan-
cial stability, Emefiele said 
in spite of the banking sub-
sector’s resilience, the weak 
macroeconomic environment 
had continued to impact neg-
atively on the stability of the 
sub-sector.

The Committee reiterated 
its call on the bank to sustain 
its surveillance of deposit 
money banks (DMBs) activi-
ties for the purpose of prompt 
identification and mitigation 
of potential vulnerabilities. 
The Committee also called 
on the DMBs to support the 
quest to move the economy 
forward by extending reason-
ably low priced credit to the 
private sector.

HOPE MOSES-ASHIKE

Governor of Edo State, 
Godwin Obaseki 
has raised the alarm 
over the activities 

of fraudsters, who defraud 
unsuspecting members of the 
public on fake digital platforms, 
purportedly belonging to him.

Obaseki explained that 
the criminals use all kinds of 
tactics, including posing as 
the Governor of Edo State or 
his agents, who can give jobs, 
contracts and other favours 
for a fee. He advised his grow-
ing number of supporters 
on the various digital media 
channels to be circumspect 
and disregard the antics of the 
fraudsters.

“Our attention has been 
drawn to this extremely fraud-
ulent act. As a state govern-
ment, we do not advertise jobs 

Independent National 
Electoral Commission 
(INEC) on Thursday 
withdrew its motion 

seeking a court order to 
serve the recall petition on 
Dino Melaye, a senator, 
through substituted means 
rather than personal service.

Justice Nnamdi Dimgba 
of the Federal High Court, 
Abuja, struck out the mo-
tion after INEC’s counsel, 
Yunus Usman, announced 
the withdrawal in court.

In striking the motion, 
Dimgba directed that all is-
sues pertaining to the case 
should thereafter be taken to 
the Court of Appeal, noting 
that since Melaye’s appeal 
against the September 11 
judgment of the court had 

Fraudsters soliciting for funds on fake 
Governor Obaseki website, social media

Melaye: Recall shifts to Appeal Court as INEC seeks substituted service

or contracts on my personal 
website, Facebook, Instagram 
pages or twitter handle. We 
have specialised ministries 
and agencies that handle such 
and related matters,” he said.

The governor stressed, “We 
do not collect money for jobs 
or contracts. Our employment 
process is transparent and 
job seekers compete for the 
available job opportunities. 
Our contractors go through 
standard procurement process 
to secure jobs or contracts.” 

For the avoidance of 
doubts, the correct digital and 
social media contacts of the 
governor are: Website: http://
www.godwinobaseki.com, 
Facebook: @godwinobaseki-
official, Link: https://facebook.
com/godwinobasekiofficial, 
Twitter: @GovernorObaseki, 

been entered at the appellate 
court, all pending applica-
tions should be taken there.

The judge added that the 
application filed by Melaye, 
the senator representing 
Kogi West, for a stay of ex-
ecution of the verdict, should 
also be taken to the court.

INEC had on September 
15 filed the ex-parte mo-
tion seeking substituted 
service of the recall petition 
on Melaye. The motion was 
filed following the alleged 
refusal of the embattled 
senator to accept service of 
the petition and other ac-
companying documents as 
earlier ordered by the court 
on September 11.

At the resumed hearing, 
INEC’s counsel had urged 

Link: https://twitter.com/ 
GovernorObaseki, Instagram: 
@GovernorObaseki, and Link: 
https://www.instagram.com/ 
governorobaseki.

Obaseki acknowledged 
the support of “Edo people at 
home and those living in vari-
ous countries of the world who 
wake up with us daily and hit 
the news sites to monitor what 
we are doing at home.” He as-
sured that his administration 
is committed to transforming 
Edo into a modern state.

“We are humbled by our 
rising profile on the various 
digital media platforms and 
the kind comments of the 
growing number of followers. 
We appreciate your sugges-
tions and constructive criti-
cisms and are inspired by them 
to do more,” he added.

the court to hear the ex-parte 
motion, but Melaye’s coun-
sel, Nkem Okoro, opposed 
the hearing.

Okoro opposed the mo-
tion on the grounds that the 
court no longer had jurisdic-
tion to hear any application 
concerning the case since 
his client’s appeal against 
the September 11 judgment 
had been “entered’’ at the 
Court of Appeal.

INEC’s counsel, in the 
course of the proceedings, 
withdrew the motion after 
the judge raised some ques-
tions about the propriety 
of the ex-parte motion filed 
after the court had finally 
disposed of the case by de-
livering judgment on Sep-
tember 11.



7Friday 29 September 2017 BUSINESS  DAYC002D5556



8 Friday 29 September 2017BUSINESS  DAY C002D5556



9Friday 29 September 2017 BUSINESS  DAYC002D5556



a certain way we should all go. In 
fact, one man is more vociferous 
than others. Let’s call him X. He is 
at his loudest best for what needs 
to be done. Two meetings later X 
says he never agreed with anyone 
with respect to what needs to be 
done. We all look at him in horror. 
I am particularly ashamed because 
I was there for two meetings when 
X was defending this position. He 
does not say I am no longer on this 
side and justify it. He simply says he 
never said any of the things he said 
so loudly at previous meetings. Re-
ally? And trust me in all the spaces 
in which we operate as humans in 
Nigeria, this routinely happens and 
you wonder if you should have your 
head examined. No, there is nothing 
wrong with you. There can be no 
peace without integrity.

Scenario 3: Ours is ours. Our eth-
nic jingoism has become elevated to 
a high art. No one says we should 
not have kinsmen or commune 
with them. It is the very basis of our 
human existence. Our core. But if 
your kinsman is an armed robber, 
don’t colour it and give it a new 
name, instead you shout and try to 
decapitate another armed robber 
from a different ethnic national-
ity. My thief is a bloody thief but 
yours was hungry. Really? This is 
one of Nigeria’s greatest tragedies 

Send 800word comments to comment@businessdayonline.com
comment is freeCOMMENT

and until we can tell our kinsmen 
the truth at all times, we cannot go 
anywhere with the project called 
Nigeria. We defend those things that 
are indefensible because the person 
involved is from our village, then we 
take to the press and disrobe our-
selves by spewing forth nonsense 
in defence of an idiotic brother or 
a thieving sister. This is not how to 
grow a nation.

There are several other scenarios 
including untruths, sinful nepotism, 
disgraceful tribalism, barefaced 
theft, impatience with one another 
even on the roads, it’s disgraceful. 
We cannot be gracious to each 
other, we are mean spirited as we 
drive and we do not even care if our 
bad driving or impatience leads to 
loss of life.

It was my late Dad who always 
said you can kill a man without 
using a sword. Your mouth is as 
dangerous as is your pen. Don’t go 
forward with falsehood, slander, 
hate speech, political wuruwuru, 
office politics for reasons of self-
ish aggrandizement. Let’s uproot 
these ills and be at peace with one 
another. Let us stop for a moment 
and be kind to one another. God 
bless Nigeria! Happy Independence 
celebrations!

At peace with one another

to carry on as usual. Did I hear you 
say you have a B around you? Bull’s 
eye. In most work and social spaces 
in Nigeria B is considered smart or 
too close to the top so everyone suf-
fers in silence. This attitude is part of 
Nigeria’s stunted growth. We know 
that B cannot behave in that manner 
abroad. It is impossible for there to 
be peace in Scenario 1 wherever you 
apply it.

Scenario 2: Changing goal posts. 
I find this completely unnerving. So 
you speak with someone last week 
and everyone admits that there is 

Send reactions to:
comment@businessdayonline.com

Our ethnic jingoism has 
become elevated to a 

high art. No one says we 
should not have kins-
men or commune with 

them. It is the very basis 
of our human existence. 

Our core. But if your 
kinsman is an armed 
robber, don’t colour it 

and give it a new name
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P
eace is not the absence 
of war. It is much more 
intricate than that. There 
can be no peace when 
only lip service is paid 

to it. No peace when everyone is 
pretending, no friendships when 
selfishness is the order of the day. 
I see through the mealy mouthed 
peace advocates who say one thing 
in the day time and do the exact 
opposite in the night. Where there 
is lack of integrity, no truthfulness 
and moral bankruptcy there can 
never be peace. Toeing a peaceful 
path in any one’s dealing should 
never be synonymous with advan-
tage taking where the quieter party 
is misconstrued as the weak one. 
I have figuratively and physically 
gone through several layers of un-
truths and moral depravity in my 
life’s journey with life’s fellow trav-
ellers over the years and I under-
stand what mealy mouthed-ness, 
pretence and deceit is all about. 

Today I hold my experiences as a 
symbol in understanding our many 
societal ills. It would have paid off if 
one decides to become a silo but no 
one is an Island. I am therefore go-
ing to play out scenarios in my life 
to create the moments we must all 
try to avoid in order to be at peace 
with one another. These scenes are 
at work and family levels and are 
just some of the things we must 
have to deal with as long as we live 
in Nigeria or/and are her citizens.

Scenario 1: Shall we do the right 
thing? This has often raised a lot of 
dust wherever it is applied but hon-
estly although no one is a saint, this 
is the bane of Nigeria’s progress. So 
someone is insubordinate in fact 
the worst case of this unhealthy 
practice is how this person now 
named B operates. We all have a 
B in our offices, our homes and 
our social spaces. B is impossible, 
uncouth, rude, late to all meetings, 
does not deliver on tasks, does 
not do the work and goes on leave 
without permission disappearing 
for months. B is your subordinate 
by miles. When you complain to 
HR, there are all manners of ex-
cuses for this person who ought to 
have been laid off like years before 
you arrived the scene but there is 
a HR Godfather or mother who 
has emboldened B over the years 

 GODWIN ADINDU
Godwin Adindu is a political Analyst 

and public affairs commentator.
Governor Ikpeazu’s letter to the 30 Churches

comments is the accusation that 
the Governor ordered the Army 
to kill the innocent masses that 
elected him to protect their lives 
and property.

Quite unfortunately, these 
insinuations are being delib-
erately spread at bars and beer 
parlours around Aba and the 
opinion is gathering momen-
tum. Thus, Governor Ikpeazu 
has resolved to meet the people 
and personally explain himself, 
not through the mass media 
channel but through direction 
marketing. And he lived up to 
expectations last Sunday as he 
explained the dilemma that 
he has to deal with. “We know 
that our IPOB brothers are ex-
pressing a genuine grievance. 
We know we are being short-
changed and marginalized but 
we have to tread with caution 
because of the reality of our 
people’s existence. I acted in 
wisdom to avert bloodbath and 
save the lives of our people,” he 
affirmed.

Indeed, there are key facts 
that need to be clarified in the 
current discourse. One is that 
as the Governor in the Nige-
rian Federation, the Governor 
cannot be seen to subvert the 
constitution that he swore to 
protect. He swore to protect 
and defend the unity of the fed-
eration. Again is that the Army 
is not in the command of the 
Governor. The best he could do 
is to wedge them and this he 
did perfectly because the situ-

ation could have been worse if 
not for his tact and intelligent 
intervention and engagement 
with all the parties involved. 
If the expectation of the op-
position is that Ikpeazu should 
have incited the populace 
against the Army and the Fed-
eral Government,  I can only 
say SORRY.

I worry at times at the ab-
surdity of certain criticisms 
against Governor Ikpeazu, like 
the one of  lackadaisical atti-
tude on the part of government 
over the IPOB phenomenon. 
What could Ikpeazu have done 
to a non-violent group that was 
expressing themselves in a de-
mocracy?  Agreed that some of 
their comments were seditious 
against the Federal Govern-
ment, but they never in any 
way acted in such a manner 
as constituted a threat to the 
state government.  What could 
Ikpeazu have done to stop the 
Army from coming into Abia 
when they are billed to operate 
in the entire South East for a 
specified period of time?

We study history for insight 
and for a time like these. And 
the history of every crisis in 
Nigeria whether it happened 
in Kano, Kaduna or Lagos, 
shows that Igbos have always 
been at the receiving end, 
because of our disperse form 
of habitation. Every intelligent 
General knows when to tacti-
cal withdrew to save his troops 
for another day. This is exactly 

what the Umuobiakwa man 
has done.

It is regrettable that anyone 
could see an opportunity for 
destructive propaganda in an 
unfortunate situation which 
raised heavy tension here and 
partially grounded activities. 
If there is a time when we all 
should relegate our political 
leaning and collapse into our 
common humanity, it is now 
when we have to confront a 
strange visitor. The Army is not 
friendly visitors and they have 
never visited a place without 
leaving a trail. Their dance, 
as the one of the python, has 
never been soul-lifting. It is 
a dance of blood and that is 
why we all must work with the 
Governor to sustain the peace 
that he has initiated.

As I listened to Ikpeazu nar-
rate his ordeal and the dilem-
ma that confronted him, my 
mind went back to my readings 
of Joseph Fletcher and his Situ-
ational Ethics. I remembered 
his theory of “Committing 
the Lower Evil” and of love 
being “Justice Distributed”. In 
the choices that he made, the   
Governor   can only beckon on 
history and posterity for vindi-
cation.  Great leaders are often 
confronted by such ethical 
dilemma. Governor Ikpeazu is 
not an exception.

Remember Paul of Tar-
sus? Remember the 
thirteen Pauline Epis-
tles? Remember the 

Apostle of all times, the light-
bearer of the Christian faith 
and his many letters to the 
churches, captured as epistles 
of the New Testament? Today, 
no one knows if  Governor 
Okezie Ikpeazu has a passion 
for the epistles. But, it does 
seem, perhaps, that he is in-
spired by Paul’s methodology 
of reaching out to the early 
churches of the Greeco-Roman 
world.  For Governor Ikpeazu 
has decided to take a message 
to thirty churches in Abia.

But, unlike Paul who was 
speaking to the new faithful and 
the congregation of the early 
churches, Ikpeazu is speaking 
to all Abians both at home and 
in the Diaspora and, of course, 
the entire world through the 
thirty churches. The themes 
of the Pauline letters and that 
of Ikpeazu are similar but the 
method of delivery is different. 
Apostle Paul sent his message 
across, Governor Ikpeazu is go-
ing personally to the churches 
to address the congregants. 
And he took off last Sunday at 
the United Evangelical Church, 
on Etche Road, Aba.

The occasion was the grand 
church thanksgiving service or-
ganised by the Umuakwu, Isiala 
Ngwa North-born ace-humour-
ist and legal luminary, Barrister 
Chibuike Nwaokeukwu, in 

celebration of his elevation 
to the coveted rank of Senior 
Advocate of Nigeria (SAN). 
Governor Ikpeazu used the 
occasion to deliver his letter, a 
call to wisdom, an exercise of 
the highest divine order in the 
face of the greatest dilemma 
for a leader. “I was faced  with 
the ethical dilemma of either 
sacrificing the about 11.6 mil-
lion Igbos living in the North, 
who are well-established and 
owing properties in that part 
of the country or seeking a 
quick and peaceful resolution 
to a situation that would have 
resulted in an unprecedented 
bloodshed in the land. I was 
torn between myself and real-
ity,” Ikpeazu lamented, in the 
most pathetic tune.

He continued: “ I have de-
cided to take this message 
to thirty churches in Abia.” 
Surly, If Governor Ikpeazu is 
to put a title to his message, 
he would obviously entitle it: 
“Why I did what I did”. This 
message, precisely,   has be-
come expedient in the face 
of the many insinuations and 
misrepresentations that have 
trailed the Governor’s role in 
the Operation Python Dance 
which saw the Army ravaging 
our cities and  leaving bitter 
tales of blood. The ugly inci-
dent has become a sore spot 
for the opposition in Abia and 
they are festering on it to haul 
stones on the person of the 
Governor. The most idiotic of 
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to Nigeria.
This means there is a huge 

scope—and need—for ser-
vice provision through PPPs. 
When designed well and im-
plemented in  a  balanced 
regulatory environment, PPPs 
can leverage scarce public 
funding and introduce private 
sector technology and inno-
vation to public services. They 
can also bring efficiency and 
sustainability, while allocat-
ing risk between the public 
and private actors based on 
their capacity to manage it.  

The Government’s role is 
to create enabling conditions 
for private sector investors, 
and at the same time ensure 
that the needs of citizens are 
met.  Sector reforms can help. 
Building a legal and institu-
tional framework to support 
robust project preparation, 
tender processes, and con-
tract management is another 
important element. This in-
cludes legislation that affects 
PPPs, as well as a sound court 
system and government bod-
ies such as PPP support units. 
Also, knowledge of global best 
practices in structuring trans-
actions, preparing contracts, 
s t a ke h o l d e r  c o m mu n i ca -
tions and investor outreach, 
are also critical. Much of this 
knowledge can be provided 
by a reputable transaction 
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a similar path.
Across the land, the likes of Saraki, 

Buhari, E-Rufai and Amaechi abound, 
symbolizing the unbridled pursuit of 
public and political office and failure 
to create other platforms.

It is not criminal or unusual to serve 
in government. Around the world, 
instances exist of individuals who trans-
formed their countries through public 
service. Singapore, Malaysia and UAE 
readily come to mind.  

Nigeria presents a different kettle 
of fish. The country is built on a faulty 
foundation, one largely sustained by 
force, elite manipulation and ethnic 
domination. The negative effect of the 
country’s defective structure on nation-
building is visible to everyone, but those 
benefiting from the dysfunction don’t 
want to see any recourse. Any contrary 
view, especially from outside the major 
power blocks, is labeled unpatriotic and 
treasonable. Attempts to draw attention 
to this warped system have consist-
ently been crushed. Curiously, those 
who foisted the debacle have become 
entrapped in their own machinations, 
and seem incapable of figuring out an 
escape route. Therefore, the country is 
stuck at the crossroads. The questions 
we trenchantly refuse to address are: 
why is Nigeria not a united nation? Why 
is Nigeria struggling to develop despite 
the enormous potential? 

So, for most Nigerians, survival 
means involuntary conformity with 

the prevailing order and the adop-
tion of an attitudinal disposition that 
manifests as corruption. Underlining 
Nigeria’s corruption, I believe, is a sys-
tem that largely excludes people from 
access to opportunities and collective 
resources. A command structure, 
characterized by excessive concen-
tration of powers and resources at 
the centre, continues to strengthen, 
while the states, which should nurture 
development, are nothing more than 
feeding-bottle centres for regional 
players. How a unitary structure 
can function effectively on a federal 
system is yet to unravel here, 57 years 
after.

 Leadership is often blamed for 
Nigeria’s woes. This is not completely 
true. A system that deliberately per-
petuates mediocrity, selfishness and 
disunity cannot be expected to breed 
visionary leaders. There is something 
fundamentally wrong with a system 
that produces the caliber of people 
that we have had as leaders. Leaders 
usually stay above the mundane and 
focus on the big picture. They generate 
transformative change and progress. 
What we have had are ordinary people 
who bludgeon their way into public 
offices riding on disorder. Young men 
in their 20s and 30s, barely educated 
and enlightened, found themselves in 
high offices. They subsequently Bal-
kanized Nigeria. Today they remain 
an active bloc in governance, offering 

little hope.
To be in government almost eter-

nally seems like the most effective 
survival strategy in Nigeria. Other 
options are limited or blocked and 
there is so much free money for easy 
picking. Public service in Nigeria is 
characterized by absolute lack of rigour 
and diligence; just hang in there, taunt 
patriotism and tribe. Afterall, there are 
constitutional provisions legalizing 
mediocrity and corruption. 

Government is expanding and 
acquiring more powers, rather than 
constricting and enabling the private 
sector. The same people, who are dis-
inclined to merit and hardwork, are the 
ones trumpeting the imperative of em-
powering the private sector that they 
loathe.  Apart from agencies that bloat 
the civil service and reward interest 
groups, there is no strong mechanism 
that ensures public policy continues 
to support Nigeria-led private sector 
growth? Therefore, the private sector 
is for Nigerians who want to hustle and 
suffer or who cannot secure govern-
ment employment. Nigeria’s private 
sector, discounting foreign investors 
and a sprinkling of Dangotes, will 
remain a critical mass of artisans and 
peasant farmers, all fending for them-
selves. What a way to build a private 
sector-led economy.

advisor, but the more a gov-
ernment has in-house capac-
ity and know-how, the more 
effectively the partnership will 
work. And, of course, trans-
parency and disclosure with 
PPPs helps to build trust and 
ensure voice for citizens.

From our side, the World 
Bank Group is prepared to 
partner even more strongly 
with Nigeria to increase its 
ability to build an enabling 
environment for PPPs and a 
robust pipeline in key sectors 
to attract more investors.

We can do no better than 
quote ChidiIzuwah, Ag. DG of 
the ICRC, who gave a most in-
spiring speech at the high lev-
el event last Friday announc-
ing the release of the PPP 
disclosure website: “We hope 
these latest PPP transparency 
initiatives send a strong signal 
to savvy investors to invest 
in Nigeria’s infrastructure 
space.”    Indeed.  Could we 
dare to hope that the number 
of active, well-structured PPPs 
double in the next two years, 
and succeed in bringing more 
services to more citizens?
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L
a s t  F r i d a y  t h e 
Government’s In-
frastructure Con-
c essio n Re gula-
tory Commission 

(ICRC) blazed an important 
trail by publishing details 
of 51 Federal public-private 
partnership (PPP) contracts 
—the culmination of a year’s 
worth of work with the World 
Bank to ensure that all non-
confidential  infor mation 
from PPP contracts is easily 
accessible to the public. We 
hope other countries will 
follow Nigeria’s trend-setting 
lead.

Nigeria’s infrastructure 
needs remain acute.  The 
country needs more railways, 
roads, and ports to get prod-
ucts to market ; electricity 
for homes, schools and busi-
nesses; water and sanitation 
to keep its people healthy and 
to support crops; and modern 
communications services for 
everyone.

But all this costs money, 
and a lot of it. That is why 
the Nigerian government—

like governments all across 
the globe—is turning to the 
private sector for investment, 
technical expertise, and man-
agement capacity to improve 
the delivery of services. One 
way to do this is  through 
PPPs, long-term contracts 
between governments and 
companies for the provision 
of public services and infra-
structure. 

But let’s be frank: despite 
an uptick in PPP projects 
in Nigeria—there are about 
50 being implemented right 
now and another 60 in de-
velopment—many have not 
lived up to their potential. 
Some were pushed too hastily 
and were poorly structured; 
several are now mired in dis-
putes. The underlying causes 
are complex. In June, private 
sector representatives listed 
the main issues during a visit 
to Lagos by Joaquim Levy, 
the World Bank Group’s CFO. 
They said that Nigerian laws 
and regulations governing 
PPPs are not clear and that 
key stakeholders need more 
knowledge to plan, struc-
ture, and implement complex 
PPPs. 

It’s time to get this right, as 
demand for infrastructure is 
growing at an unprecedented 
rate. The link between eco-
nomic growth and infrastruc-

of government businesses. Establish-
ing an enabling environment for the 
private sector to thrive; driven by such 
enablers as power, roads, energy, and 
transportation, among others, have 
largely remained elusive. 

There is something illustrative. 
The current Senate President, Bukola 
Saraki, way back in 2000 was an Ex-
ecutive Director at Societe Generale 
Bank, an institution in which the fam-
ily had substantial stake. He was in 
his 20s. In 2000, Saraki left banking to 
become Special Assistant on Budget 
to President Olusegun Obasanjo. 
From there he had gone ahead to be 
Governor of Kwara State, for eight 
years, and Senator since 2011. 

Rotimi Amaechi gained national 
prominence when Obasanjo de-
clared in 2007 that his triumph at the 
PDP governorship primaries in Rivers 
state had ‘k-leg’. Celestine Omehia 
was foisted in his stead. Through a Su-
preme Court ruling, Amaechi became 
Governor of Rivers State for eight 
years. Prior to becoming Governor, 
he was a legislator in the Rivers State 
House of Assembly and its speaker 
for eight years. Today, he is Minister 
of Transportation. 

President Muhammadu Buhari, 
a trained soldier, was once military 
administrator, Minister of Petroleum, 
Head of State, Chairman, Petroleum 
Trust Fund and four-time presidential 
candidate. Nasir el-Rufai is threading 

ture is well-established. Any 
country that wants a robust 
economy and create jobs must 
stay on top of its infrastructure 
and related services. At the 
same time, we know that gov-
ernments simply cannot afford 
to finance all infrastructure 
costs from the budget.  This is 
in no way a challenge unique 

 LAURENCE CARTER
Carter is World Bank Senior 

Director, Infrastructure, PPP and 
Guarantees Group and Rachid 

Benmessaoud, World Bank Coun-
try Director, Nigeria.

Unnamed deadly virus against Nigeria’s private sector

T
he soundbites always 
seem bold and reassur-
ing. At every opportunity, 
public officials trumpet 
the imperative of enabling 

the private sector to drive Nigeria’s 
economic development. Virtually all 
of them, publicly speaking, want to see 
a private sector-led economy.  Nigeria, 
they say, is endowed with a resilient 
people, abundant natural resources 
and a young population eager to nur-
ture the country’s next growth phase. 
However, they often omit something, 
deliberately or inadvertently. 

Since the restoration of demo-
cratic rule in 1999, it was arguably the 
Olusegun Obasanjo and Goodluck 
Jonathan administrations  that made 
considerable effort to empower the 
private sector, albeit the privatization 

But let’s be frank: 
despite an uptick in 
PPP projects in Nige-
ria—there are about 

50 being imple-
mented right now 
and another 60 in 

development—many 
have not lived up 
to their potential. 

Some were pushed 
too hastily and were 

poorly structured; 
several are now 

mired in disputes.
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EDITORIAL

Of recent, the polity 
has been engulfed 
in political tensions 
generated first, by 
the agitation for 

self-determination by the Inde-
pendent People of Biafra (IPOB) 
group, the amorphous Arewa 
group, President Buhari and his 
penchant for open hostility to 
and alienation of some particu-
lar sections of the country by his 
words, silence and conduct. As 
a result of the activities of IPOB 
and its leader, Nnamdi Kanu, 
the amorphous Arewa youth 
issued an October 1 ultimatum 
for all Igbo people in Northern 
Nigeria to leave the region or 
risk being forced out. Although, 
since the return of the president, 
the so-called Arewa youths have 
rescinded the ultimatum and 
threat, it is still important that 
security agencies be on the alert 
and take special care to ensure 
that the lives and property of all 
Nigerians no matter where they 
reside in the country is assured 
and well protected.

It is clear the threat by the 
Northern youths brought back 
memories of the events of 1966 
– the pogrom against people 

from eastern region resident in 
the northern parts of the country, 
events that hastened the Civil War 
of 1967 – 1970. Those are sore 
wounds that have not rally fully 
healed and for which nothing was 
done as a nation to bring closure 
to. Hard as that is and despite the 
fact the victims had chosen to 
move on, the amorphous group 
sat at a government building in 
Kaduna and threatened to subtly 
repeat the events of 1966. Although 
the Kaduna state governor threat-
ened and indeed gave orders for 
the arrest of the youth, they are 
still walking free and talking with 
all the boldness they can muster. 

Yet on the return of the president, 
his entire focus was on the activities 
of IPOB and nothing was said about 
the band of criminals issuing threats 
and ultimatum on other Nigerians to 
leave particular regions. 

The need to ensure adequate 
security of all Nigerians cannot 
be over-emphasised. Any act of 
violence on or after October 1 
will be seen as premeditated and 
will unleash thrown the country 
into another avoidable crises and 
conflicts the consequences of 
which can only be imagined than 
witnessed. We are afraid that few 

days to October 1, there are no 
signs that security agencies are 
ready and prepared to protect the 
lives and property of all Nigerians 
no matter where they reside in the 
country. Probably they are content 
that the group that threatened 
violence has rescinded the threat. 
But we cannot rely on the words 
of criminal elements. The security 
agencies must not leave anything 
to chance. 

This is also the time the pres-
ident should building bridges 
across all sections of the country, 
preaching national unity and 
togetherness. Sadly, the general 
perception of the president is that 
of an ethnic champion at best. 

Like we have argued before, the 
president always fails to appreciate 
the complexity of the country and 
the need to be fair to all sections 
and also give a sense of belong-
ing to every part and people of 
the country. This has unleashed 
terrible centrifugal forces now 
threatening to tear the country 
apart. Aside the now usual and 
boring statement that the unity 
of the country is not negotiable, 
the president has done nothing 
to promote national unity. He has 
rather stocked ethnic and regional 

tensions and disunity with his 
words, actions and silence.

Like we argued before, the 
president may not be sectional 
or does not deliberately choose 
to be. But his actions are feeding 
that perception and that is where 
he and his handlers and minders 
should be most concerned. His 
actions currently portray him 
as a divisive leader who actively 
hates a section of the country he 
is supposed to lead. Perception 
generally need not be true. But 
that is why it is particularly dan-
gerous because it is not open to 
factual verification. That is also 
why the president and his mind-
ers should have avoided feeding 
such perceptions in any way and 
work actively to demonstrate his 
Pan-Nigerianness. Currently, his 
actions do not in any way match his 
words that the unity of the country 
is non-negotiable.

Clearly, the president’s inability 
to build bridges across all parts of 
the country is hurting the country 
and giving ammunition to ethnic 
champions to continue to call for 
and work for mobilisations along 
ethnic lines while actively working 
to subvert the goal of building a 
united and strong nation.

As October 1 draws near
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BALA AUGIE

14 Insurers’ capital up 7 percent 
to N140.06 bln in HY

1
4 most liquid insur-
ers in Nigeria, Afri-
ca’s most populous 
nation and oil pro-
ducer have enough 

capital to take on more risk as 
shareholders fund continues 
to improve amid a volatile 
and tough operating envi-
ronment. 

 This means there are no 
threats to the going concerns 
of these firms as their direc-
tors continue to maximize 
and add to shareholders 
value.

 The cumulative share-
holders’ funds of the 14 in-
surers that have released 
half-year results had risen by 
7 percent to reach N140.06 
billion at the end of June 2017.

 All the 14 firms have a 
shareholders fund higher 
than the N3 billion capital 
requirement set by the Na-
tional Insurance Commission 
(NAICOM).

 NEM Insurance’s share-
holders’ fund spiked by 16 
percent to N8.25 billion as 
net income increased by 11 
percent to N1.24 billion as at 
June 2017. 

Insurance Plc is set to raise 
N500 million from the capital 
market to boost its operations.

 According to the firm, 
the capital to be raised will 
be used to finance the ac-
quisition of a Life Insurance 
Company, after the deduction 
of the estimated Issue costs 
and expenses of N15,715,429 
(representing 3.14 percent of 
the Issue proceeds), the net is-
sue proceeds of N484,284,571 
will be utilized.In spite of the 
volatile and tough operating 
environment insurers oper-
ate in, the Director General 
of NAICOM, Abba Kyari says 
there are indications that the 
insurance industry’s gross 
written premium for this year 
could climb over N400 billion 
as against the N320 billion 
recorded in 2016.

 While the 14 firms under 
our coverage have shown 
strength in terms of a solid 
capital base, rising claims 
and underwriting expenses 
have continued to pressure 
margins as continued to damp 
efficiency.

 The cumulative return on 
equity (ROE) of the 14 firms 
was flat at 7.46 percent while 
the combined net income 
dipped by 4.33 percent to 
N12.51 billion.

Law Union and Rock In-
surance’s shareholders’ fund 
surged by 27 percent to N6.0 
billion in the period under re-
view as half-year net income 
was up 4 percent to N318.75 
million.

 Standard Alliance Insur-
ance’s total equity increased 
by 14 percent to N5.29 billion 
despite negative retained 
earnings of N13.56 billion as 
the firm posted net income of 
N379.76 million, from a loss 
position of N311.41 million.

 Linkage Assurance’s 
shareholders fund was up 
13 percent to N19.04 billion 
in the period under review 
as net income surged by 234 
percent to N2.51 billion as at 
June 2017.

 Analysts say Nigeria’s in-
surance industry is under-
capitalized, fragmented and 
too small to take on large risks.

Similarly, NAICOM has 
said that consolidation in the 
insurance industry is inevi-
table given the weak capital 
base of some firms operating 
in the industry.

 Some insurers are raising 
funds from the capital market 
to strengthening their balance 
sheet and finance future ex-
pansion plans.

Consolidated Hallmark 

US-Nigeria Council promotes the ‘Nigeria Tech Initiative’ 
to spur Nigeria into the digital world economy 

The US-Nigeria Coun-
cil (USNC), a busi-
ness to business or-
ganisation that works 

to promote partnerships be-
tween Nigerian and American 
companies and to strengthen 
US-Nigeria commercial rela-
tions has called on business 
leaders to build on deepening 
Nigeria’s return to economic 
growth and diversification 
through Information Com-
munication Technology (ICT). 

At the recently concluded 
72nd UN General Assem-
bly in New York, the council 
members alongside top US 

investors with high interest 
in Nigeria gathered to discuss 
the promotion of Nigeria’s 
tech initiatives and the need 
to create a competitive ICT 
cluster that will further de-
velop Nigeria growth into the 
digital economy. 

The high powered dinner 
co-hosted by John Couman-
taros, Chairman of Flour Mills 
Nigeria Plc., Uche Orji, Chief 
Executive Officer of the Nige-
ria Sovereign Investment Au-
thority and Ambassador John 
Negroponte, Vice-Chairman 
of McLarty Associates also had 
US businesses such as Chev-
ron, Google, Walmart, IBM, 
Tetra Tech, American Tower 
Corporation amongst many 

others in attendance. 
Whilst some of the lead-

ing investors at the event in-
cluded Citi, Denham Capital, 
Fairfax Africa, CRE Ventures, 
Development Partners Inter-
national, Atlas Mara, Greylock 
Capital, Greenwish Partners, 
Smith Graham, Prince Street 
Investment Management and 
Zephyr Management. The 
dinner was attended by the 
US Ambassador to Nigeria, 
Stuart Symington,Deputy 
Counsel-General of Nigeria 
to the US, Ambassador Has-
san Mohammed Hassan of 
Nigeria and Mrs. Yewande 
Sadiku, Executive Secretary 
of the Nigerian Investment 
Promotion Commission and 

JUmokE AkIyodE-LAwAnSon 
Ambassador Chiedu Osakwe 
representing the Ministry of 
Industry, Trade & Investment.

The commitment of Nige-
rian businesses to the USNC 
was demonstrated by the 
active participation of Jim 
Ovia, Chairman Zenith Bank, 
Adewale Tinubu, Group CEO 
Oando PLC, Tunde Folawiyo, 
MD, Yinka Folawiyo Group, 
Basil Omiyi, Director Seplat 
PLC, Gbenga Oyebode of Alu-
ko & Oyebode Partners, Oscar 
Onyema, CEO Nigeria Stock 
Exchange,Abdulrazaq Isa of 
Waltersmith Energy, Kola 
Karim of Shoreline Group 
and Dangote Group. The din-
ner also welcomed a diverse 
group of young entrepreneurs 

who have started companies 
in technology, agribusiness, 
e-commerce and education 
such as  Andela, Cars45, Royal 
Power, GidiMobile, Flutter-
wave, RxAll, and Lidya.

The co-chair of the USNC, 
John Coumantaros, noted the 
“USNC as a premier business 
organisation catalyzing tan-
gible joint ventures and part-
nerships that develop capac-
ity and accelerate economic 
diversification in Nigeria.” He 
further stated: “the ICT cluster 
is a major priority of the busi-
ness community.”

Uche Orji, CEO of Nigeria’s 
$2 billion Sovereign Wealth 
Fund speaking at the occa-
sion, described the work of the 

Council as bringing together 
“a wide spectrum of stake-
holders critical to building Ni-
gerian-American business re-
lations.” Eliot Pence, Executive 
Director of the USNC, in his 
remarks, noted the Council’s 
unique focus on “facilitating 
transactions between young 
entrepreneurs, investors and 
companies.”

 The evening ended with 
an acknowledgement of the 
efforts made by the USNC 
Executive Management team 
Eliot Pence, Aubrey Hruby 
and Kelechi Ekugo in ensuring 
the coordination of its various 
activities and commitment 
towards investment flow into 
Nigeria.

…puts a case for increased Investments in the local ICT sector 
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Heritage Bank commits to boosting 
Nigeria’s entertainment industry

H
eritage Bank 
Plc has reiter-
ated its com-
mitment to the 
g r o w t h  a n d 

development of Nigeria’s 
creative industry as a major 
contributor to the country’s 
economy. 

In an assessment of the 
industry’s performance done 
recently, Nollywood defied 
recession and had grossed 
an amazing N1 billion from 
a record 50 indigenous mov-
ies in 2016, its best box office 
returns ever.

Fe l a  I b i d a p o,  g ro u p 
head, corporate communi-
cations, re-echoed this in a 
chat with journalists after 
the viewing of part one of a 
movie titled: A soldier’s sto-
ry return from the dead at 
Genesis Cinemas in Shop-
rite, Lekki, Lagos recently 
as part of activities to herald 
part two of the movie.

He said the bank prided 
itself in its ability to hand 
hold different sectors of the 
economy in order to nurture 
them and help them to grow, 
remarking that the bank’s 
participation in the recent 
Nigeria’s creative summit has 
further given it a boost as it is 
now more committed to sup-
porting the entertainment 
industry.

Ibidapo noted that the 
creative industry is one of 
the major contributors to the 
country’s GDP and Heritage 
Bank is committed to sup-
porting it because it is part of 
the country’s heritage.

According to him the bank 
is proud of the entertainment 
industry and will continue 
to stand by operators in it by 
supporting them and watch 
them grow.

“We had worked with Me-
kloss Production & Frankie 
Ogar Film to produce the 
first edition of the movie -A 
soldier’s story return from the 
dead- and we are also com-
mitted to work with them in 
the production of the second 
edition of the movie,” he said.

He remarked that the Ni-
gerian entertainment in-
dustry has come of age as 
there were now more expo-
sures with many of them now 
showing in cinemas.

The producer of the mov-
ie, Martin Gbados said they 
got support from Heritage 
Bank to make the first edition 
and they also felt they should 
still involve the bank in the 
production of the second 
edition which would involve 
a leading American movie 
star, Eric Roberts and other 
international and local stars 
such Akin Lewis and Segun 
Arinze among others.

Roberts is a Golden Globe 
Award three times nominee 

Agric stakeholder wants FG to stop maize importation

Shola Fashedemi, the 
Commercial Manager, 
AFEX, has appealed to 
the Federal Govern-

ment to assist in stopping im-
portation of maize with a view 
to encourage massive maize 
production and increase farm-
ers’ income.

Fashedemi told newsmen 
at the sideline of the ongoing 
Nigeria Agribusiness Group 
(NABG) and AGRIKEXPO 
2017 Conference in Abuja on 
Wednesday.

AFEX is an institution that 
supports Africa’s agricultural 
potential, support African 
farmers to achieve food secu-
rity and improve Africa’s overall 
global trade competitiveness.

According to Fashedemi, 
the continue importation of 
maize into the country remains 
a threat to local farmers and 
undermines farmers’ effort 
toward massive production of 
the commodity to meet local 
demand. He said local farmers 
have put in a lot of money into 
the production in recent time in 
order to increase production of 
the commodity to become self-
sufficient in maize production.

 “Farmers have put in a lot of 

that this would affect them 
negatively because they have 
invested so much in the pro-
duction processes,” he said.

Fashedemi added that it 
was essentially bad to import, 
making agriculture unattract-
ive and undermining President 
Buhari’s policy of diversifica-
tion of the country’s economy 
through agriculture.

According to him, the cur-
rent price of maize goes for 
N140, 000 per tonne from the 
farm and you have to trans-
port it as a processor, while the 
maize from US goes for N90, 
000 per tonne.

He added that it was a com-
mon logic that everybody will 
prefer cheap item to expensive 
ones. He attributed the short-
age in supply of maize to the 
exportation of the commodity 
to neighbouring countries, for-
getting that the country’s local 
industries that produced the 
food that we consumed also 
need the maize.

“One of the things we faced 
last year aside other factors that 
led to the shortage in maize was 
neighbouring Africa countries 
like Niger coming to buy the 
commodity from us.

their wives, kids and families 
that they need to take care 
of in the home front other-
wise they won’t be able to 
concentrate on their core 
assignments.”

So the overriding objec-
tive of the film is to bring the 
sacrifices of the people in 
those institutions to the fore 
so that people can appreciate 
and respect them.

It will be recalled that the 
Federal Government had 
commended Heritage Bank 
Limited for its commitment to 
the development and growth 
of the creative industry at the 
recently concluded two-day 
creative Nigeria summit with 
the theme: Financing the 
Film, Television and Music 
Industries; which was co-
sponsored by the bank.

 L-R: Glo subscribers, Silva Victor, Cynthia Offorku, comedian, Bright Okpocha (Basketmouth) and Glo subscriber, Unwan Ekpo, at the mega 
comedy show, Glo Laffta Fest, in Port Harcourt on Sunday.

money into maize production 
in the country, thinking they 
will be shielded by government 
in terms of discouraging impor-
tation of what we can produce 
to make good returns.

“The truth is farmers are 
not isolated from the global 
market. Importation of maize 
into the country is affecting 
our farmers.

“What happened these past 
years was that prices of maize 
were high which led to the 
importation of the product into 
the country.

“The prices of consumed 
product which are made from 
this maize did not rise corre-
spondingly; as a result, produc-
ers have to look at other ways to 
get cheap maize.

“They said prices of food 
items are going to be expensive 
for the common man if govern-
ment does not do something 
about raw material.

“So from the policy per-
spectives, they said how can 
price be dropped so that food 
will be cheap. I understand that 
this led to huge importation.

“Unfortunately, this is com-
ing at a time we are about to 
harvest. Farmers are saying 

as well as two times nominee 
of Academy Award for his sup-
porting role in Runway Train 
(1985) as well as a prolific film 
producer in the US.

Gbados said the enter-
tainment industry needed 
support from the Federal 
Government and investors 
to be able to produce films in 
the country so that much of 
the money that goes into film 

production could retained in 
the country.

The central  theme of 
the A soldier’s story return 
from the dead is about the 
sacrifices that soldiers and 
other security agents make 
in the cause of carrying out 
their duties.

The film producer noted 
that, “We often limit the sac-
rifices to them but what about 

Government collaboration with Real Estate 
professionals, key to growing the sector 

Players in the real 
estate sector of the 
economy are seek-
i n g  g o v e r n m e n t 

collaboration to drive even 
development to the rural 
communities and suburbs.

Players believe that this 
collaboration and positive 
effect would also boost in-
vestors’ confidence in real 
estate. In this regard, the play-
ers have requested that the 
government urgently signs 
a gazette in that regard as a 
way of growing the sector and 
bridging the housing deficit 
in the country. 

Babalola Odunuga, CEO, 
Bab s Gb o l l y s’ P ro p e r t i e s 
Limited made this position 
known at the launch of the 
BabsGbollys’  Properties 
Commercial Advisory Ser-
vices, a boutique real estate 
agency with focus on strate-

courage the land grabbers 
popularly called Omo onile 
from land speculation. “Gov-
ernment needs to create new 
laws to force Omo onile out 
and also enforce the law on 
land grabbing. Government 
must also engage the com-
munity leaders, like the obas, 
and baales,” he stated.  

However, as a move to fur-
ther promote collaboration 
between real estate profes-
sionals and the government, 
Babalola called for a regular 
stakeholder’s meetings that 
allows for engage, inform and 
spell out the repercussions of 
encroaching on government 
land. “It will be more advis-
able to enlighten the public 
on areas that belongs to gov-
ernment, this is necessary 
because majority of the new 
estates in the free trade zone 
area are actually government 
land which investors bought 
from land grabbers,” he said.

gic assets positioning held 
recently in Lagos. 

According to Babalola, 
BabsGbollys team of realtors 
will handle the new division 
with a better negotiating 
skill for creating successful 
outcomes for investors and 
tenants on commercial in-
vestment, development and 
brokerage experience. “This 
new division offers compre-
hensive commercial services, 
specializing in investment 
sales, landlord and tenant 
leasing representation and 
strategic asset positioning,” 
he stated.

 Speaking further on the 
challenges facing the sector, 
Babalola opined that lack of 
basic infrastructure is dis-
tracting investors away from 
many communities. 

 According to him, there 
is a need for government to 
urgently enforce the law on 
anti-land grabbing to dis-

Angel JAmeS
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Business Event

Adeyemi Ojo business development manager, BIC, second-left; handing over the car key to the winner 
of the BIC 1 Shave & Realize your Dream to Effiong Okon Bassey (left) while the national wholesale 
and compliance manager, BIC, Olasore Fatai (second-right) and sales & marketing manager, BIC West 
Africa, Guillaume Groues look on during the BIC 1 Shave & Realize your Dream Promo Draw held in 
Lagos recently.

L-R: Babatunde Ajiboye; Manager, Shared Services Department of Central Bank of Nigeria (CBN), 
Rolayo Akhigbe,  divisional head, transaction banking of First City Monument Bank (FCMB), Vijayne 
Govender, marketing lead, Sub-Saharan Africa of SAS Institute, Oluwatosin Oyekan,  product manager, 
cash management in transaction banking division of FCMB, and Dennis Ezaga, head, transaction banking 
products of the bank, at the presentation of ‘’Excellence Award in Alternate Channel Banking’’ to FCMB 
during the New Age Banking Summit and Awards in Lagos .

L – R: Willie Sam Ndata, Doyen of Stockbrokers; Usen Ekpenyong, group executive, Greenwich Trust 
Limited; Haruna Jalo-Waziri, Executive Director, Capital Markets Division, The Nigerian Stock Exchange 
(NSE); Paul Kitching, derivatives and capital markets education and Femi Onifade, head, international 
primary market, NSE at the Derivative Training: corporate and investment application of derivatives at 
the Exchange  in Lagos.

F
idelity Bank Plc, top 
Nigerian lender in 
partnership with 
Empretec Nigerian 
Foundation on Mon-

day commenced a graduate 
entrepreneurship training pro-
gramme for 300 youths in Abuja, 
the Federal Capital Territory 
(FCT).

This initiative which is part 
of the Bank’s entrepreneurship 
support intervention for state 
governments and Micro Small 
Medium Enterprises (MSMEs) 
seeks to empower Nigerian 
youths with requisite entrepre-
neurship skill needed to thrive 
in today’s highly competitive 
business landscape.

Having conducted similar 
programmes in Lagos State and 
Calabar, the Cross River State 
capital, the Bank has once again 
reaffirmed its unwavering com-
mitment to build a new breed 
of entrepreneurs especially 

amongst Nigeria’s boisterous 
youth population.

Speaking at the opening 
ceremony of the graduate en-
trepreneurship programme, 
the Fidelity Managing Director/
Chief Executive Officer, Nnamdi 
Okonkwo said that the 6-day 
intensive training programme 
is designed essentially to as-
sist young entrepreneurs build 
capacity needed to survive in 
today’s business world.

Okonkwo who was repre-
sented by the Bank’s Group 
Head, Specialised SME, Ndu-
buisi Onuoha, said the lender’s 
decision to embark on the pro-
gramme was borne out of the 
need to resolve the issue of failed 
business start-ups in Nigeria.

“Studies have shown that 
only 20 percent of MSMEs sur-
vive beyond their fifth year of 
operations. In view of this, the 
programme is aimed at build-
ing stronger and well informed 
entrepreneurs who have unpar-
alleled management skills and 
can obtain and manage funds 

efficiently if needed”, he stated.
The Bank, through a me-

ticulous selection process 
has identified young and 
budding entrepreneurs with 
great prospects of becoming 
the next ‘Dangote’, according 
to him. 

Whilst assuring that the Bank 
would provide participants with 
necessary support required to 
sustain their respective busi-
nesses, Onuoha pointed out 
that Bank remains committed 
to helping entrepreneurs take 
advantage of the myriad of 
opportunities prevalent in the 
Nigerian economy.

Speaking in the same vein, 
Head, Business and Strategy, 
Empretec Nigeria Foundation, 
Bright Osakwe, expressed unre-
served gratitude to Fidelity Bank 
for its continued support to-
wards entrepreneurship devel-
opment. He however explained 
that so far the foundation has 
trained about 3, 000 Nigerians 
and intends to step up its efforts 
in this regards.

Fidelity Bank, Empretec empower 300 
youths with entrepreneurial skills

ICRC launches PPP Contracts disclosure Portal

In line with the federal 
government’s drive to 
ensure transparency in 
the public-private part-

nership (PPP) model it is 
deploying to finance critical 
infrastructure projects, the In-
frastructure Concession Reg-
ulatory Commission (ICRC) 
at the weekend launched the 
first of its kind contract disclo-
sure portal.

The acting Director-General 
of the ICRC, Chidi Izuwah, in a 
presentation at the event that 
took place in Abuja, revealed 
that the World Bank and ICRC 
developed the dedicated web 
portal for the disclosure of all 
PPP contracts information by 
the government.

  He said the portal would 
ensure timely disclosure of 
contract information from 
project initiation through to 
the implementation and hand-
back phase of PPP projects to 
the government.

 According to Izuwah, the 
disclosure exercise supports 
President Mohammadu Bu-
hari’s effort of institutionalising 

transparency and accountabil-
ity in the procurement of PPP 
projects in Nigeria.  

He further pointed out that 
the onus for information gen-
eration and uploading on the 
web-based platform would be 
shared by ICRC, the contract-
ing authority, and the private 
party to the contract.

“Information will be up-
loaded by the contracting au-
thority and ICRC after redact-
ing confidential information. 

“The contracting authority 
will upload all information and 
documents in the web-based 
platform, so as to leave at least 
seven days within the given 
timelines for ICRC to validate 
and approve the information 
for public disclosure. 

 “The web portal will be 
dynamic in nature. More in-
formation is made available as 
the various projects progress. 
It will be a respiratory of infor-
mation of current happenings 
and events regarding PPPs in 
Nigeria,” he explained.

Furthermore, the ICRC boss 
said the portal’s framework 
clearly shows the various ele-
ments for disclosure depend-

ing on the stage  the project 
is in.

A PPP is a contractual 
agreement between a public 
agency (federal, state or local) 
and a private sector entity. 
Through this agreement, the 
skills and assets of each sector 
(public and private) are shared 
in delivering a service or facility 
for the use of the general pub-
lic.. In addition to the sharing of 
resources, each party shares in 
the risks and rewards potential 
in the delivery of the service 
and/or facility.

ICRC is the main reposi-
tory of information of Federal 
PPP projects in the country.
ICRC regularly publishes news 
and general information on 
its website, on PPP activities, 
workshops, events, and basic 
information on legacy, on-go-
ing, and under-consideration 
PPPs. 

 “However, the information 
provided is limited to the proj-
ect title and type, government 
agency responsible, name of 
the private concessionaire 
(where selected), and dura-
tion of the concession for the 
projects. 

L-R: Dayo Babatunde, financial services leader (EY); Ismaila Muhammadu Zakari (ICAN president); Henry 
Egbiki EY Country Leader; Razak Jaiyeola (ICAN Vice-Presidentand John Ebvodaghe ICAN Registrar 
during the courtesy visit of the New ICAN President to EY Nigeria office in Lagos.

HOPE MOSES-ASHIKE 
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Apis backs Bankers Warehouse with $30mln

Apis Partners, a private 
equity fund manager 
focused on financial 
services investment op-

portunities in Africa and Asia, 
is backing Nigeria’s Bankers 
Warehouse with a reported $30 
million in exchange for a sig-
nificant, if undisclosed stake. 
The deal, which was led for 
Apis by Lagos-based partner, 
Rotimi Oyekanmi, is the sixth 
investment for the firm’s inau-
gural fund, Apis Growth Fund I, 
which closed with $287 million 
in March this year.

Bankers Warehouse is a pro-
vider of cash management solu-
tions in Nigeria, providing the 

country’s financial institution and 
companies with the ability to se-
curely outsource their critical cash 
management functions. In addi-
tion to  strengthening the firm’s 
capital structure, the additional 
funds will be used to support the 
growth of Bankers Warehouse’s 
existing cash processing and 
cash-in-transit services as well 
as expand both the range of the 
solutions it offers its clients and 
broaden its national footprint.

“Bankers Warehouse has 
consistently delivered high qual-
ity cash management solutions 
to its customers, driving efficien-
cies through shared infrastruc-
ture and technological solutions 

aimed at reducing the cost to the 
financial system of processing 
cash,” said Matteo Stefanel, Apis’ 
Managing Partner. “We see a 
significant opportunity to further 
leverage technology within cash 
logistics to increase convertibility 
of digital and physical cash there-
by augmenting user confidence 
and inclusion within the digital 
financial system.”

The 10-year fund had already 
deployed $130 million in capital 
in 5 deals since it held its first 
close in August 2015. Bankers 
Warehouse is the first of another 
5 investments Apis expetcs to add 
to the fund’s portfolio in the next 
couple of years.



16 Friday 29 September 2017BUSINESS  DAY C002D5556



17Friday 29 September 2017 BUSINESS  DAYC002D5556



Why COWLSO is building capacity 
of members- Ambode’s wife

Kogi workers beg Buhari 
for food, drugs

Wife of the governor of Lagos State 
has emphasised the need to 
continually build the capacity 

and upgrade the skills of members of the 
Committee of Wives of Lagos State Of-
ficials (COWLSO).

She made the observation at a capacity 
building programme for the officials   at 
COWLSO retirement villa, Ogombo, Ajah, 
in Lagos.

Ambode, who is the chairman of the 
group, noted that capacity building was a 
major component of modern-day corpo-
rate and public service, for performance 
leverage at home and other engagements 
outside the home.

She said: ‘The need to continually im-
prove ourselves for domestic, social and 
professional purposes is the reason we 
have organised this training programme. 
It is expected to acquaint us with current 
trends and update our knowledge in rel-
evant and vital areas.’

‘We hold the view that self-improve-
ment trainings like this, will bring out 
optimal performance for those in paid 
employment. It will also help to bring out 
the best in us, in various personal busi-
nesses and our social interactions.’

Speaking further, Ambode observed 
that, topics for discussion which were 
carefully selected from areas most rel-
evant to the women included: etiquette, 
public speaking, protocol and security.

She explained that while etiquette was 
selected to polish domestic and public 
conduct, protocol was included to fine-
tune the women’s knowledge of the rules.

She stressed further that security was 
a necessary one for individual and col-
lective safety, while public speaking was 
essential for everyone in jobs, businesses, 
social interactions and for politics.

Workers in Kogi have appealed to 
President Muhammadu Buhari 
to rescue them from their cur-

rent hardship resulting from non-pay-
ment of their salaries, by sending them 
food, drugs and other materials.

The workers made the appeal on 
Wednesday in Lokoja in a statement 
jointly issued by the state chapters of the 
NLC, TUC and the Joint Public Service 
Negotiating Council (JPSNC).

Olakunle Faniyi, Kolawole James 
and Isah Abubakar, Secretaries of NLC, 
TUC and JPSNC respectively, signed the 
statement which was circulated to media 
houses.

According to them, Buhari should 
direct the National Emergency Manage-
ment Agency (NEMA) and other humani-
tarian agencies to supply them food and 
the relief materials.

The civil servants said they were being 
owed between 11 and 21 months salaries 
and that the situation had adversely af-
fected them and their families. They urged 
the presidency to consider the condition 
of their children who had been sent out 
of schools because they could no longer 
pay their school fees.

“The situation of workers in the state 
is worse than the condition of the Inter-
nally Displaced Persons (IDPs) in various 
camps.

“The agony of the workers is not in any 
way less than the experiences of victims of 
natural disasters. A situation where work-
ers cannot afford even one meal a day 
and pay the school fees of their children 
is already a humanitarian issue.

The police in Zamfara have inter-
cepted two vehicles carrying arms 
in different parts of the state.

Muhammad Shehu, spokesman 
of the police in Zamfara State, confirmed 
the development in Gusau, and listed 
the items recovered from the vehicles to 
three AK47 riffles, an automatic pistol, 
locally-made pistol, magazines and live 
ammunitions.

Other items include N103, 435 cash, 
ATM card, three voters’ cards, military cam-
ouflage and a stamp of the Cattle Traders 
Association of Nigeria in the Bukuru local 

government area of Plateau.
Shehu said that the drivers of the two 

cars, a Honda Civic marked Sokoto State 
BDN358AA and another marked Kano State 
KMC 321AA, were arrested and  now assist-
ing the police in investigations.

Shehu explained that a police patrol 
team arrested one of the suspects, a native 
of Birnin-Yero village in the Shinkafi local 
government council of Sokoto State on Sep-
tember 25 on the Gusau-Sokoto highway.

He named items recovered from the 
vehicle as two AK 47 Riffles with number 
3745485 and 1977CK22457 respectively 

Police intercept arms carrying vehicles in Zamfara

P
rivate hospitals, mission homes 
and traditional birth attendants in 
Ibadan, Oyo State, are experienc-
ing a boom in patronage following 
the on-going nationwide strike by 

health workers.
The strike which began September 20 

has paralysed medical services in Federal 
Government owned hospitals and the 54 
teaching hospitals in Nigeria.

Checks in some private hospitals in 
Ibadan show a high increase in the number 
of in- and out-patients.

At Ibadan Central Hospital, a senior nurs-
ing officer, who pleaded for anonymity, said 
the hospital had been treating an average of 
76 new patients daily since the strike began.

“The hospital has recorded increase in the 
number of patients treated at the emergency 
department daily. This also includes the 
ante-natal unit,” she said.

At the Oluyoro Catholic Hospital, which 
is the hub of private hospitals in Ibadan, 
patients were seen at the emergency and 
ante-natal units in droves, while the private 
suites were fully occupied.

Attempts to speak with the director of 
administration proved abortive as he was 
said to be attending series of meetings with 
some partners.

All the private and general wards were 
also filled to capacity with patients, while 
some of their family members defied regu-
lations on visiting times as they stayed in 
clusters within the hospital premises.

Kasali Akande, one of the residents said 

he was in the hospital to see his wife who 
delivered a set of twins. Akande explained 
that since the strike, every department in 
the hospital had been experiencing increase 
in the number of patients unlike when the 
situation was normal.

“You have to line up for hours at every 
health care station, collecting cards at the 
records; going for lab tests; collecting pre-
scription papers and drugs at the pharmacy 
had become a nightmare for us,” he said.

Madam Ramat Onide, who is a Tradi-
tional Birth Attendant (TBA), said the TBAs 
have been recording increase in patronage.    

“When the allied health workers began 
their strike, our services suddenly began 
to record an increase. A home baby deliv-
ery which was formerly N3,000 has risen 
to N5,000. After the delivery we send the 
mother and baby to the local government 
health centre for drugs and immunisation,” 
she said.

At the Agbala Daniel Church Maternity 
Centre, the matron who is a retired midwife 
said that the strike had little or no impact on 
their patronage.

The matron, who is referred to as “mama 
ewe”, said the maternity home registered by 
the state ministry of health, is well equipped 
to attend to pregnant mothers and babies.

She added that the centre was manned by 
a retired gynaecologist, a retired registered 
nurse and midwife who were assisted by 
nurses and church ministers, and prayer 
warriors.

At the Vine Branch Medical Centre, 
Ibadan, the coordinator, simply known as 
‘Sister Bridget’, said the hospital has been 

Strike: Private hospitals 
record boom in Ibadan

recording a steady increase in its patronage 
since the strike began.

“We have had high attendance recorded 
from some locals around the local govern-
ment and they are mostly school children, 
pregnant mothers and babies for immunisa-
tion and other treatments,” she said.

In a related development, Segun Soti-
loye, chairman UCH branch of the National 
Union of Allied Health Professionals (NU-
AHP), said that series of meetings were going 
on in Abuja between the NEC of JOHESU 
and federal government officials.

“Health workers constitute about 95 per 
cent of hospital staff in Nigeria. Why would 
the government treat us as if we are irrelevant 
in the sector? Can doctors carry out our du-
ties? No, they can’t.

“The government should do the needful 
and attend to us as soon as possible. The 
strike would continue until the federal gov-
ernment accedes to our request,” he said.

Sotiloye said their grievances were nu-
merous, including improved facilities in the 
public healthcare institutions and condition 
of service.

“We wish to use this opportunity to plead 
to the members of public to please bear with 
us as we are not unaware of the hardship this 
decision may expose them to,” he said.

In a related development, Victor Makan-
juola, chairman, Oyo State Medical and 
Dental Consultants Association of Nigeria 
(MDCAN), UCH chapter, said that doctors 
would continue the best they could to man-
age the crisis.

“The strike was being managed under 
best professional practices,’’ he said.

Some suspected 
kidnappers and 
armed robbers 
arrested by Police 
who were pre-
sented to newsmen 
by the Force Public 
Relations Officer, 
Moshood Jimoh, at 
Diko, near Suleja in 
Niger.  NAN

and five magazines with 165 rounds of live 
ammunition, Others items recovered are 
N68, 750 cash, ATM card and three 3 vot-
ers’ cards, military camouflage and several 
mobile phones.’’

He said also that the police similarly, 
caught another suspect, a native of Bassa 
local government council in Plateau on the 
Kauran-Namoda-Jibiya road.

Shehu said that exhibits recovered in the 
man’s vehicle were one AK 47 riffle with 
number 804151, two magazines with 20 
rounds of live ammunition and one pistol 
with four bullets.

AKINREMI FEYISIPO with agency report
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F
ounder of Nigerian start-up 
Flying Doctors, Olamide 
Orekurin has expressed 
concern on quest by en-
trepreneurs to model their 

start-ups like the ones in America’s 
most popular tech ecosystem, Silicon 
Valley.

In a series of tweets, Orekunrin 
stated that it was illusory for startup 
owners to believe that their businesses 
will work exactly like Silicon Valley 
equivalents.

“I believe Silicon Valleyism in 
Africa has actually held us back. We 
continue to build great products that 
are not useful to people,” she tweeted 
from her handle @NaijaflyingDr. 
“This has led to a large proportion of 

GoMyWay, a ridesharing ser-
vice that launched in 2015, is 
shutting down its operations 

by the end of October over lack of 
investable funding.

Damilola Teidi, the chief execu-
tive officer of the startup made the 
announcement in an email sent to 
users on Wednesday morning, 27 
September, 2017.

Damilola who was hired in 2015 to 
run the company, said the initial plan 
of the company’s shareholders and 
investors was to run a free service “for 
a year or two, and focus on growing 
the user-base.”

“Over the last two years, the team 
put in time and effort to growing 
the business and building a trusted 
ridesharing community. We went 
from less than 1,000 members in the 
first few months to 12,000+ mem-
bers; 106,630 rides offered and rides 
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Silicon Valley modelling derailing financial viability of startups – Orekunrin

Ridesharing startup, GoMyWay to shut down over lack of funds Ecobank mulls chatbot that reduces 
customer feedback by ten seconds
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L-R: Segun Adegoke, passport control office, Ikoyi Passport office; Kufre  Ekanem, corporate affairs adviser, Nigerian Breweries (NB) Plc; 
Ishaku Hamad, assistant comptroller general of immigration services, zone A, Lagos on their way to commission a newly built and furnished 
clinic by NB Plc at the Ikoyi Passport office in Lagos.

our tech companies being funded by 
continuous grants not investors.”   

According to her, most Nigerian 
entrepreneurs are yet to realise that 
businesses function and perform dif-
ferently when in separate environments.

In a tweet chat with BusinessDay, 
Orekunrin said there is no one-size 
fit all solution to addressing funding 
deficits for start-ups.

“Sell something, try to make a 
profit no matter how small, then you 

will be more likely to get funding. But 
there is no one size fits all approach. 
Some will be customer funded, some 
venture capitals (VC), some angel and 
some grants. Others will be a mix,” 
she said.

Business owners should not only 
concentrate on the total market size but 
also consider “addressable” market. 
For her, important such as what is the 
GDP per capita of a market should be 
employed to direct business decisions.

For instance, “31 million people 
are unemployed in Nigeria. For con-
text, that’s more than the entire popu-
lation of Australia; three times the 
population of London.

“There are a lot of things you must 
unlearn from Silicon Valley to run a 
successful tech business in Nigeria. 
Uber is valued at almost two times 

Ecobank will intensify its digi-
tal adoption soon with the 
release of technology that al-

lows its customer care team respond 
to clients in less than ten seconds.

Tomisin Fashina, Group chief 
information officer (CIO) Ecobank 
Group and managing director, ePro-
cess International, a subsidiary of 
the bank announced this at the New 
Age Banking Summit that took place 
in Lagos recently.

“We are working on a chatbot 
that guarantees that if you contact 
Ecobank Group you will get a re-
sponse in ten seconds,” Fashina said.

A Chatbot refers to a computer 
program which conducts a con-
versation via auditory or textual 
methods.

Technology companies like Face-
book, Google, Apple, Samsung and 
many others have all built chatbots 
that have transformed the way 
people interact with the internet, 
from a series of self-initiated tasks 

the entire Nigerian Stock Exchange. 
Airbnb is worth more than NSE, even 
Pinterest is 50 percent of NSE,” she 
tweeted.

Orekunrin founded Flying Doctors 
in 2013, as a medical emergency ser-
vice that specialises in air ambulances, 
medevac, medico-logistics services, 
remote site medical solutions services, 
medical infrastructural development 
and medical training services.

The firm is the first and only indig-
enous national ambulance company 
in West Africa. It is also the only am-
bulance service that lands directly in 
all top Nigerian specialist hospitals.

Increase in grant-funded start-ups 
compared to investor-funded ones, 
for her, makes tech start-ups seem 
more of charities with no clear route 
of profitability. 

to a quasi-conversation.
Although some financial insti-

tutions like Wells Fargo, Bank of 
America etc are beginning to test 
bots on their systems, reports in-
dicate that the effort is yet win over 
majority of consumers.

Should Ecobank succeed with its 
chatbot, it could be the first Nigerian 
bank to have successfully integrated 
the technology in West Africa. It 
will  also be a strategy to guarantee 
exceptional customer interaction, 
by adapting to customers’ prefer-
ences and behaviour. This ultimately 
translate to increased customer 
acquisition.

However, the bank will also 
need to plan on how to deal with 
trust issues. According to a report, 
customers struggle to trust a robot 
(or bot) with their savings. Nonethe-
less, chatbots represents a major 
opportunity for organisations to 
reach customers more efficiently 
and effectively than ever before.  

shared across 16 states. However, it 
does take a lot of resources to run this 
business and the initial plan was no 
longer sustainable.

“The shareholders and investors came 
to a conclusion to shut down operations 
and close the business as there were no 
funds to invest further,” she wrote.

The company celebrated its two 
years in June during which it an-
nounced the registered members 
on the platform has increased by 
150 percent. It also reported an 
average seat occupancy increase of 
2.8 people per ride from what 1.8 
percent in the first year.

“Looking back, it is interesting to 
see how much we have grown,” Teidi 
had said at the time. “We have seen an 
increasing acceptance of this concept 
of ridesharing by Nigerians and are 
more than glad to be at the forefront.”

Early investors of GoMyWay in-

clude Sim Shagaya, Konga founder 
and chief executive officer and 
Bill Paladino, former Amazon and 
Naspers executive.

Last, GoMyWay founder Dami-
lola Teidi was among the start-up 
executives that welcomed Facebook 
founder, Mark Zuckerberg at the 
Co-Creation Hub (CCHub) when he 
visited Nigeria for the first time.

As part of measures to end the 
community of members, GoMyWay 
CEO said the company can link riders 
to other platforms when they fill the 
‘Shuttlers Interest’ form.

“It does break our hearts to end 
this wonderful community and we did 
try to keep it going, but the team has 
decided to keep the platform running 
till the end of October. From today, 
the signup page will no longer be ac-
cessible and customer support would 
also be winding down,” Teidi said. 
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Y Combinator alumni share 
application process experiences

H
aving a fund-
ing application 
a c c e p t e d  b y 
US-based seed 
accelerator, Y 

Combinator (YC) - ranked 
one of two “Platinum Plus Tier 
US Accelerators by Forbes - is 
no mean feat for any Nigerian 
tech startup.

For the successful start-ups, 
it could be a seal that says “ha-
ven gotten here, we are ready 
to take on the world.”

Last weekend, Paystack, the 
first Nigerian company to join 
Y Combinator, partnered with 
other alumni to organise a YC 
Lagos Meet-up that was well at-
tended by start-ups eager to learn 
what it takes to be an alumnus.

To broaden the reach and 
impact of the discussion, Pay-
stack (Nigeria), Tress (Ghana) 
and OMGVoice (Ghana) spon-
sored three Ghanian start-ups 
namely Anitrack, Dext Tech-
nology and Joluud to attend 
the meet-up.

Y Combinator was estab-
lished in March 2005. It was 
designated the World’s Most 
powerful startup incubator 
by Fast Company. Fortune 
magazine also called YC a 
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Regulators urged to promote collaboration between banks and fintech

Products ReviewNews

TECHNOLOGY TREND

UBA Group new AI-powered tech 
to ‘disrupt’ call centre experience

Experts have urged the 
Central Bank of Nigeria 
(CBN) and other financial 

services regulators to engen-
der a regulatory environment 
that promotes collaboration 
between traditional banks and 
financial technology (Fintech) 
firms.

The varied views were shared 
at the New Age Banking Summit 
Nigeria organised by UMS Inter-
national, a multinational media 
company, in collaboration with 
ALAT for Wema.

All over the globe, customers 
are recognising the role fintech 
firms play in making banking 
services more convenient, flex-
ible and easier to use.

Dele Adeyinka, CEO of ALAT 
by Wema said collaboration 
was critical to growing financial 
technology in Nigeria. Banks, he 
said, should not see new firms in 
the space as ‘threats’ but as an 
opportunity to provide better 
and more competitive services 
to consumers.

Hence, regulators such as 
the CBN are in better position 
to bring players in financial 
services together for the sake of 
the consumer.

Musa Jimoh, Deputy Di-
rector and head of Payment 
System and Policy Oversight, 

Stories by FRANK ELEANYA Customers’ call-
center experience 
is marked for 

disruption, as the UBA 
Group is in possession 
of a new technology 
powered by artificial 
intelligence, which 
allows the option of 
requesting a call-back 
to get on demand in-
formation.

According to a state-
ment BusinessDay re-
ceived, UBA Group said 
it was able to imple-
ment the technology 
using web to phone 
callback technology 
developed by Singa-

smartphone. This mem-
ber can then connect 
back to the customer 
through the app itself,” 
UBA Group statement 
noted.

The benefits include 
following up on new 
customers who are in-
quiring about banking 
services.

“Let’s say someone 
who wants a mortgage 
calls UBA and a few 
other banks to compare 
the procedure, costs 
and paperwork needed. 
UBA being the only 
one who has imple-
mented an instant lead 

that OMGVoice, an African 
millennial publishing platform 
he founded, did not get into 
YC until the fourth attempt. 
Hence, founders must learn 
to be patient and determined 
to keep trying.

Benjamin Ufaruna, CEO 
of Buypower, said start-ups 
should also pay attention to 
their traction before submit-
ting an application.

Most applicants do not fol-
low instructions which reduce 
their chance at being accepted, 
said Femi Kuti, CEO of Kangpe, 
a health startup.

“Just follow the instructions 
on the form and answer the 
questions. They are very specific 
about certain things,” Kuti said

For Kendall Ananyi, CEO of 
Tizeti, a start-up’s product needs 
to align with what people really 
want to buy, “Not for a small 
niche but for a wider and mas-
sive population.”

Start-ups also should seize 
every opportunity they are 
giving to sell their companies.  
For those that have applied 
before but were not accepted, 
Femi Kuti said “Apply again 
to Y Combinator but if you do 
apply again make sure you are 
significantly better than you 
were before.”     

pore-based Lucep.
Apart from immedi-

ate call-back requests, 
the technology also 
provides real time 
analytics that helps the 
bank meet customers’ 
needs. To access the 
technology, the UBA 
team need to down-
load Lucep App.

“You can see the 
website widget de-
ployed on the UBA 
website at ubagroup.
com for several finan-
cial services and prod-
ucts. The bank’s cus-
tomers enter in their 
name and number, 
and select the reason 
for which they want a 
call back. The Lucep 
AI takes the callback 
request, and distributes 
it to the right team, 
ensuring it goes to an 
authorised member 
of the team who has 
the Lucep.app on their 

response system is able 
to give the customer a 
call back within one or 
two minutes.

“Since UBA is the 
first to call back, it 
gives them an edge 
over others. The bank is 
able to engage cus-
tomers and get them 
to sign up before the 
competitors have a 
chance to make a call 
and talk to the cus-
tomer. Customers also 
appreciate the bank 
calling back instantly, 
while other banks may 
take hours or even 
days to respond. It is 
this kind of attention 
to detail, personalised 
service, and deft use of 
the latest technologies 
that has helped UBA 
stay ahead of its com-
petitors in Africa, and 
ahead of the trends 
in the global banking 
industry,” UBA said.

CBN pointed out that the apex 
bank was already planning in 
that direction. According to him, 
recent policy directions given 
by the CBN like the setting up 
of the Industry Committee to 
draft regulatory framework for 
distributed ledger technology.

While banks are responding 
commendably to the fintech 
disruption by devising new 
technology-driven strategies, 
Bharat Soni, CISO of GT Bank, 
said financial institutions that 
hope to succeed with new tech-
nologies should be clear about 

their strength. Taking on too 
much could derail the purpose 
of technology adoption. They 
can collaborate in areas where 
they are deficient. They should 
decide how far they are willing 
to go with fintech firms.  

“The more we go digital, the 
more technology becomes per-
vasive and payments will move 
into that space,” said Tomisin 
Fashina, chief information 
officer, Ecobank Group and 
managing director of eProcess. 
“Payment now is about digital 
transfers and it will continue 

to be invisible, frictionless, and 
convenient.”

The future of financial tech-
nology holds many opportu-
nities for traditional banks, 
Fashina added. Innovations 
such as mobile applications 
would continue to gain ground 
as smartphones and internet 
penetration increases in Africa.

Also, by 2021, more mem-
bers of the global population 
will be using mobile phones, 
5.5 billion using mobile money 
compared to 5.4 billion using 
bank accounts.    

“spawning ground for emerg-
ing tech giants.”

YC interviews and selects 
two batches of companies 
per year. The companies re-
ceive seed money, advice, 
and connections in exchange 
for 7 percent equity. Part of 
the program is “office hours”, 
where startup founders meet 
individually and in groups with 
Y Combinator partners for ad-
vice. Founders also participate 
in weekly dinners where guests 
from the Silicon Valley ecosys-
tem speak to the founders.

So far about 9 Nigerian 
start-ups have been accepted 
into Y Combinator. These are 

Aella Credit, Buypower, Flut-
terwave, Helium Health, Kang-
pe, Kudi.ai, Paystack, Releaf 
and Tizeti (WiFi.com).

Being an accelerator of 
choice, Y Combinator accord-
ing to some of the startup 
founders receives thousands 
of applications from around 
the world.

What separates the few 
successful applicants from 
the rest?

According to Jesse Ghansah, 
founder of OMGVoice, while 
the chance of acceptance for 
first time applicants could be 
possible, this only happens on 
few occasions. He pointed out 
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How Soremekun’s Rubitec Solar is
 helping to light up Kwara

S
ince forming Rubi-
tec Solar in 2004, the 
company has been 
heavily involved in 
renewable energy 

projects in the country mostly 
through government contracts. 
Since solar has gain limited 
traction in the country, govern-
ment agencies award the most 
contracts for solar projects.

 Soremekun said the trend 
is changing, “Today things have 
changed, solar is a fast growing 
business, between today and 
last year, we have more than 
doubled our business,” he said.

 “We believe that a lot of 
people have increased their 
knowledge of solar. We did a lot 
of partnerships with the likes of 
GIZ, a German agency, Nigeri-
an Energy Support Programme 
(NESP) programme and others 
and they give us a lot of in-
creased ability, knowledge and 
skills which has yielded a lot of 
results including an ability to 
build mini grids.”

 His willingness to allow his 
people develop their potentials 
regardless of whether they 
will remain in his employ or 
not,  gave them opportunities 

to benefit from trainings both 
local and international. It has 
borne fruit, as some of these 
staff returned and are now 
responsible for driving the 
company’s micro grid projects.

 The company’s project 
profile is expanding. “Right 
now we are in the process of 
installing an 85kw mini grid in 

a village called Gbamo Gbamo 
in Ogun state with a popula-
tion of about 3,300 people for 
about 550 households. We 
hope to complete installation 
by October and commission it 
by November.”

 Rubitec Solar along with 
Riccofortezza Steven Energy 
Limited secured a contract 

for the implementation of op-
eration Light-Up Kwara (LUK), 
an innovative solar-powered 
streetlight project by the Kwara 
State Government.

 The streetlights will be 
powered through solar power 
tunnels, the first of its kind in 
Nigeria. The project is billed to 
cover 74.58km of roads, cutting 

across 33 routes within Ilorin 
metropolis. Rubitec Solar said 
it is providing solar panels on 
over 850 poles with a capacity 
to generate about 500kW.

 “This project is conceived 
quite differently from what 
obtains in Lagos. Fashola 
used street lights, and the 
contracts  w ere execute d 
poorly fuelling a negative 
perception about solar. When 
you have poor quality materi-
als and poor quality techni-
cians, the result will be poor 
quality work. Akinwunmi 
Ambode came in and decided 
not to use solar because of 
the experience and turned to 
fossil fuel.”

 But this comes at a cost to 
the state. “Lagos is a city that 
has been doing conferences 
talking about sustainability, 
climate change but has revert-
ed to using generators to power 
street lights. Lagos is lighted 
but is using diesel, which is not 
a clean fuel source,”

 Soremekun said the Kwara 
State model was more effective 
and sustainable. “What we 
are doing is a public private 
partnership whereby we put 
down money and equity in 
the project and we sign a ten 
year agreement which encom-
passes installation, commis-

sioning, and maintenance for 
the period.

 “If battery or bulbs fail, we 
have to change it, if anything 
goes wrong, it is our duty to fix 
it, we will be given quarterly 
payments based on meeting 
agreed deliverables. We receive 
payments as long as the lights 
are on. So that is an incentive 
for us, it is in our hands to 
make sure Ilorin is lighted,” said 
Soremekun. 

The company said it had al-
ready completed 10km of street 
lights and plans to complete 
the first phase of the project in 
October.

 Soremekun’s face lights up 
when he describes the impact 
of the project in the communi-
ties they have been installed. 
He showed videos on his mo-
bile phone that depict brightly 
lit street lights at night which 
has changed the dynamics of 
the communities.

 “As a result of the street 
lights, the lives of the people 
have been impacted. People 
are happy; they are trading 
more as they have extended 
their length of stay in the mar-
kets to 8 and 9 pm rather than 
leaving at the first hint of dark-
ness. It will be nice for other 
state governments to adopt this 
model,” said Soremekun.

 

Abdulfatah Ahmed, Governor of Kwara at the signing ceremony of street solar lightening in Kwara state

Geogrid partners foreign firm to develop hybrid power plant running on sun, water

Geogrid LightTech 
Ltd in partnership 
with Global Hydro, 
and energ y  f i r m 

based in Austria has unveiled, 
a compact power plant that 
harnesses both hydro and solar 
sources to produce energy for 
rural areas known as SmartT 
system.

 At an event in Lagos on 
Monday, Marius Hager, one of 
the founding partners of Global 
Hydro, said the company which 
has been in existence for the 
past 100 years is partnering 
with Geogrid, based in Lagos, 
to bring the technology to ru-
ral communities where micro 
grids are sorely needed.

 “Africa needs energy to 
develop and our company is 
not here to sell turbines, we 
are providing a total solution 
that will help to improve energy 
access for millions of people in 
rural communities,” said Hager.

 SmartT system is an au-

tomated, hybrid power plant 
that can be installed in small 
streams and rivers to produce 
output of approximately 1MW. 

It is fitted into a container 
which makes it easy to be trans-
ported from one community to 
another.

 According to Global Hydro, 
the use of high-quality materi-
als and precise manufacturing 
ensures a long life cycle for the 

turbine as well as high yields. 
The power station is already 
fully assembled at the factory 
and can be easily and quickly 
set up and commissioned on 
site. It is backed with software 
HEROS3 which has been inte-
grated into it allowing for the 
company to provide support 
even in Austria.

 Dayo Sobitan, CEO of 
Geogrid LightTec said the sys-
tem provides enough energy to 
help stabilise the grid with the 
combination of photovoltaic 
and hydro energy.

 “As you know, all over the 
world there is a shift towards 
clean energy and this SmartT 
represents just that. The tur-
bine is movable and can be 
adapted in different locations 
around Nigeria.

 Investors can take advan-
tage of this system to provide 
power in rural areas taking 
advantage of the Nigerian Elec-
tricity Regulatory Commission 

mini grid regulation that allows 
investors to operate up to 1MW 
of mini grid,” said Sobitan.

 Representatives of finan-
cial institutions like the Bank 
of Industry at the event said 
that system resolves the chal-
lenge they had financing hydro 
projects due to low water levels 
during dry seasons which im-
pact on energy production and 
payments for services rendered 
by power companies.

 Hager said the system is 
also cost effective as it is calcu-
lated to be just below the cost 
of power produced by diesel 
generator.

 Sanusi Ohiare, director of 
Renewable energy fund of the 
Rural Electrification Agency 
said his organisation would be 
happy to provide financing for 
the project due to its hybrid 
power advantages and the risk 
mitigating factors associated 
with the technology makes 
project financing easier.Cross section of participants at the event



KEMI AJUMOBI

W
orld heart day 
is a campaign 
established to 
spread aware-
ness about the 

health of heart among common 
people all through the world. 
The theme for this year is “Share 
The Power”. This initiative was 
founded in 2000 to inform people 
on the need to take care of their 
heart. A large percentage of 
people are suffering from heart 
diseases like stroke, heart attack, 
heart failure and so much love. 
It is alarming to know that heart 
problems are the leading causes 
of death in the world.

 David Wood, President, 
World Heart Federation spoke 
about the global importance of 
World Heart Day and how vital 
their members are in support-
ing this increasingly powerful 
campaign.

 In his words, “The theme this 
year is share the power, how do 
we power our heart, as individu-
als, as communities, as organ-
isations, in order to reduce the 
burden of cardiovascular disease 
worldwide. 2016 was our most 
successful world heart day yet, 
over 120 organisations partici-
pated in the celebration of world 
heart day. Iconic monuments 
where turned red...we reached 
through the media. more than a 
billion people worldwide”

 According to WHO, cardio-
vascular diseases are the reason 
of around 30% deaths of all global 
deaths and some of its dangerous 
risk factors leading to the heart 
disease and stroke includes high 
blood pressure,high level of bad 
cholesterol, increased glucose 
level, smoking, inadequate in-
take of diet, fruits and vegetables, 
increased weight and obesity.

 Heart disease is one of the 
greatest causes of premature 
death. In Nigeria, 436 males and 
476 females out of every 100,000 
die as a result of cardiovascular 
diseases and diabetes. These 
deaths can be prevented.

 Everyday stress, a busy life 
and poor eating habits can have 
long term harmful effect on the 
heart.

 It is important to know the 
risk factors for heart disease and 
a risk factor is something that 
increases your chance of getting 
a heath condition therefore, 
the more risk factors you have 
for heart disease, the greater 
the chance of developing heart 
problems.

World marks heart day today
...as HealthPlus Pharmacy launches healthy heart check service at discounted rate, 
offers 20 free blood glucose tests at all their stores today

HBL TEAM

Kemi@businessdayonline.com

KEMI AJUMOBI
Head, HBL

ANTHONIA OBOKOH

Reporter

 There is a target by WHO 
to reduce non-communicable 
disease mortality rate by 2025 by 
reducing the premature deaths 
because of cardiovascular dis-
eases.

 In ensuring the vision of WHO 
is actualised  in their own way 
and that the lives of Nigerians are 
better, HealthPlus Pharmacy Ltd, 
has launched the Healthy Heart 
Check Service, which is one of 
the many value-adding services 
that they offer to meet the health 
needs of the communities and 
environs in which they serve.

 To carry out this service, 
HealthPlus has partnered with 
RapidCheck Diagnosis & Well-
ness Limited who have gracious-
ly supported their efforts and will 
be providing the monitors which 
they will be using for the service. 
In addition, HealthPlus Phar-
macists have been adequate-
ly trained and equipped with 
standard operating procedures 
(SOPs) to carry out the service 
professionally and accurately.

The Healthy Heart Check is a 
service which aims to lower the 
risk of developing heart disease, 
which although common is 
preventable and the service in-
cludes: A private consultation to 
review your medical history, cur-
rent medications and lifestyle, a 
range of diagnostic tests, which 
focus on different conditions, all 

of which cause heart disease and 
the tests include: Blood Pressure 
measurement, Blood Glucose 
measurement, Body Mass Index 
measurement, Total Triglyceride 
measurement, Blood Cholesterol 
measurement, High Density Li-
poprotein measurement (HDL) 
and Low Density Lipoprotein 
measurement (LDL).

 “Following the diagnostic 
tests, we will be able to tell you 
what your cardiac age is (that 
is, your Heart Age), as well as 
predict your risk of develop-
ing heart disease in the next 10 
years. We will also provide advice 
on how to improve your heart 
health and help you continue to 
live a healthy lifestyle” said the 
Founder & CEO of HealthPlus 
Limited, Bukky George.

 She further adds that “The 
Healthy Heart Check Service will 
be officially launched across 20 
branches of HealthPlus Phar-
macy effective from today Friday 
29th September 2017. At these 20 
branches, the service will cost 
our customers N4,500 only to 
get results for all the tests listed 
above. The list of 20 branches can 
be obtained from our website 
www.healthplus.com.ng.

 In addition, as we celebrate 
World Heart day, we are offering 
20 free Blood Glucose tests at all 
HealthPlus stores nationwide 
today.We therefore invite every 

Nigerian to visit any of the par-
ticipating HealthPlus branches 
to check their heart health and 
get valuable advice on how to 
maintain a healthy heart.”

For the Managing Director, 
RapidCheck Diagnostics and 
Wellness Limited, “Our vision 
as a company has always been 
to be the most preferred solution 
to providers in every product and 
service we offer and in achieving 
this, our key strategy is partner-
ship and it’s in this light we de-
cided to partner with a leading 
Pharmaceutical company in 
Africa, HealthPlus Limited. We 
are excited about this partner-
ship and even more so glad that 
the lives of many who take the 
test will be better”.

Furthermore, he said his or-
ganisation will also be providing 
the end-to-end support, a kind 
of support where there is no 
missing link, where everything 
is covered from provision of 
equipment needed to capacity 
building in terms of training the 
skilled hands that will operate 
the devices, to ensuring that the 
equipment are properly main-
tained and also ensuring that 
the consumables required to 
efficiently run its use are regu-
larly and adequately available. 
“This is the value we are bringing 
to the table. We went into this 
partnership with HealthPlus to 

ensure the service is available 
for many people as possible” He 
reinstated.

HealthPlus has 72 Pharmacies 
and Beauty Stores in 10 States 
and the Federal Capital Terri-
tory (FCT). They employed over 
700 Nigerians, 120 of which are 
Pharmacists and are the larg-
est employer of Pharmacists in 
Nigeria.

Their plan is to expand the 
Healthy Heart Check Service to 
all 46 locations of HealthPlus 
branches over time as their ulti-
mate aim is to make every Nige-
rian Healthy Heart Aware and to 
contribute their quota to making 
universal healthcare coverage 
available to all Nigerians.
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L-R: Molade Adeniyi, Head Business Development, HealthPlus Limited; Chijioke Onyia, MD, RapidCheck Diagnostics & Wellness Ltd; Bukky George, Founder & 
CEO, HealthPlus Limited; Nneka Isiadinso, Pharmacy Services Manager, HealthPlus Limited, at the Official Launch of the Healthy Heart Check Service at HealthPlus 
Pharmacies towards World Heart Day recently.
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Cancer cases on the rise in Nigeria, experts worry

Absence of regulatory boards dangerous 
for Nigeria’s health sector - Lab Scientists 

LAPO launches life action plus

Dozie Chukwu is an archi-
tect and surveyor; a gradu-
ate of university of Lagos 

recollects his two-year journey of 
pain struggling to survive cancer.

 “At a point, I got to realise that 
cancer is in you, it grows inside of 
you and you cannot just ignore it, 
if you hope it will just go away, it 
won’t. I have been diagnosed of 
Osteosarcoma, which is the cancer 
of the bone.”

 “Cancer is a serious disease, 
you have to take it serious, “It 
dragged me through the darkest 
hour, it has been a long journey, 
but I will get there and stay in 
control and take the wheel all the 
way”, Dozie said.

 My ordeal makes me under-
stand pain. This is besides the 
drugs, chemotherapy, radiother-
apy, the surgeries and the anxiety 
that you would die soon. “But 
cancer is not a death sentence” he 
recounts.

 “The harsh dots on my skin, 
the breakdown of hair scarp, the 
gradual deterioration into a skeletal 
figure, and the disappearance of 
the real me, the agony and the pres-
sure on the cells in my body that 
give me pains in my bone, it is hard 
experience for the cancer sufferer.”

 But Dozie is among the lucky 
few that have survived cancer.  He 
lives to share his experience.

 Over 100,000 new cancer cases 
are reported every year in Nigeria. 
But lack of adequate cancer screen-
ing and cancer treatment centres, 
means many Nigerians suffering 
from the disease eventually die 
miserably in pain and agony.

 The burden of cancer in Nigeria 
is heavy but it’s largely being ig-
nored due to poor record keeping.

 Breast and cervical cancer have 
the highest prevalence among 
Nigerian women while prostate 

Association of Medical Lab-
oratory Science Council 
of Nigeria (AMLSCN) has 

demanded the reconstitution 
of Governing Boards of Health 
Regulatory Bodies in the coun-
try, saying since the boards were 
dissolved in 2015, activities of 
practitioners are lacking effec-
tive co-ordination.

 Toyosi Raheem, National 
President of the Association, 
while speaking with newsmen in 
Osogbo on Tuesday, said absence 
of regulatory bodies like Medical 
Laboratory Science Council of 
Nigeria, Pharmaceutical Coun-
cil of Nigeria, and Medical and 
Dental Council of Nigeria, among 
others, had led to total halt in the 
regulatory activities meant for the 
health sector.

 Going by the constant change 
in innovations and methods of 

cancer is the number one cancer 
in Nigerian men despite the fact 
that these cancers are largely pre-
ventable.

Aderemi Ajekigbe a Radiothera-
pist and Oncologist at the College 
of Medicine, Lagos University 
Teaching Hospital (LUTH), told 
BusinessDay that the burden of 
cancer in the country is on a rise, 
in way that it is becoming an epi-
demic.

 “Women are at a higher risk of 
getting cancer, with more than 40 
percent of cancer cases in Nigeria 
occurring in females, the common 
cancer cases are breast and cervi-
cal cancer. Spotting cancer early 
means treatment is more likely to 
be successful”, Ajekigbe said.

 Breast cancer is currently the 
most common malignancy in the 

efforts should be directed in the 
area of massive awareness of the 
general populace”. said Lanre.

 According to the Runcie 
Chidebe the executive director of 
Project PINK BLUE, people can 
protect themself against cancer 
with a vaccine. People rarely go to 
hospital or adopt preventive mea-
sure in their well-being, except they 
are carried to the hospital.

 “Over the years there have been 
series of information dissemina-
tion through different avenues to 
people on the importance of vac-
cination especially polio but little 
emphasis has been focused on 
cancer prevention through vacci-
nation or vaccines against cancer”.

 “And despite the resources 
available, preventable diseases 
such as cervical and liver cancer 

country, 1 in every 25 women are 
at risk but higher risks exist for 
women between of 45 and 60 and 
also women who had their first 
child after the age of 30.

 Larne Yusuf a general medical 
practitioner working in a private 
hospital told BusinessDay that 
cancer affects millions of Nigerians 
each year, including those in treat-
ment and those supporting their 
loved ones.

 “It is not easy to talk about can-
cer, anyone can develop cancer at 
any point in his or her life time, but 
some people are more at risk due 
to factors such as genetic, habits, 
environment and some are caused 
by chronic infections”,

  “Cancer is preventable; we 
must therefore end the ignorance 
about cancer and save lives. More 
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handling medical cases, Raheem 
said practitioners could not 
be left to be practising without 
checks, just as he demanded 
immediate reconstitution of 
the bodies to prevent avoidable 
circumstances as a result of poor 
or absence of proper regulation. 

 He also implored federal and 
state governments to create De-
partment of Medical Laboratory 
Services in the Ministry of Health 
and Teaching Hospitals in line 
with the Nigerian National Labo-
ratory Policy of 2007.

 Creation of such department, 
he further explained would 
promote quality assurance and 
quality management. 

 Expressing concern over the 
re-emergence of cases of Yellow 
Fever in the country, Raheem 
called for continuous medical 
surveillance in order to track 
diseases of public health im-
portance.

Health insurance is a type 
of insurance coverage 
that covers the cost of an 

insured individual’s medical and 
surgical expenses. Depending 
on the type of health insurance 
coverage, either the insured pays 
costs out-of-pocket and is then 
reimbursed, or the insurer makes 
payments directly to the provider.

 Lift Above Poverty Organiza-
tion (LAPO) said it has established 
Life Action Plus Ltd, a national 
health maintenance organization 
(HMO) with a mission to improve 
access of Nigerians to quality 
health insurance services.

 Sabina Idowu-Osehobo, Ex-
ecutive Director of LAPO who gave 
the hint in an interview with news-
men in Benin-City said the HMO is 
strategically positioned to provide 
quality health insurance coverage 
for individuals in the formal and 
non-formal sectors including 
small business owners and clients 
of microfinance institutions.

 He also demanded compli-
ance with court judgement and 
respect for professional auton-
omy quoting the FMC, ASABA 
VS AMLSN of 2013, JUTH MGT 
VS AMLNS of 2014, OAUTH VS 
AMLSCN as examples.

 Raheem, who declared his 
Association’s support for the JO-
HESU nationwide strike, posited 
that AMLSCN decided to pain-
fully join the strike action having 
realized that it is the language 
which the government of Nigeria 
understands. 

 He then called for the en-
gagement of more scientists for 
the country to achieve greatly 
under the National Medical 
Laboratory Policy, as well as 
enable the professional body to 
oversee and coordinate quality 
management system and en-
hance quality laboratory service 
in Primary Health Centres across 
the country. 

 Osehobo added that the Life 
Action Plus Ltd would operate 
Basic Plus, Standard Plus, Special 
Plus and Super Plus insurance 
benefit packages for company 
enrollees and their dependents.

 She noted that the plans are 
based on suitability, necessity, af-
fordability and desirability criteria.

 According to her, irrespective  
of their plans, enrolees are ex-
pected to benefit from healthcare 
services which include outpatient 
care, diagnostic tests and pre-
scribed drugs, maternity care, eye 
examinations and care, including 
spectacles, preventive dental care 
and pain relief, hospital admission 
for 15 days consecutively, x-ray, 
minor surgery and life-threatening 
emergency care services.

 She explained that the HMO 
has customised plans to suit the 
specific interest and needs of in-
dividual clients. 

 The LAPO director said the 
HMO has offices Ikeja, Lagos state 
with zonal offices in Lagos, Edo 
and the Federal Capital Territory, 
Abuja.

ANTHONIA OBOKOH

still constitute health risks. This is 
due to insufficient information or 
outright misinformation.” Runcie 
revealed.

 Some facts about the preva-
lence of cancer in Nigeria has 
shown that the incidence of cervi-
cal cancer in Nigeria is 25 of 100,000 
and there are approximately 32 
million Nigerian women aged 15-
64 years old.

 Every year, over 10,000 Nigerian 
women are given a diagnosis of 
cervical cancer and over 8,000 Ni-
gerian women die from this largely 
preventable killer.

 Meanwhile prostate cancer is 
the commonest cancer in adult 
males. About one in 36 men will 
develop the cancer in their life 
time, while one in six afflicted men 
will die of the disease.



Happiness Traps
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L
ife is too short to be un-
happy at work. Yet many 
professionals are just that: 
disengaged, unfulfilled 
and miserable. Take “Sha-

ron,” a vice president at a global en-
ergy firm and one of my consulting 
clients. She has risen through the 
ranks by following the rules. She 
makes a lot of money, is married 
to a man she loves and is devoted 
to her children. She had everything 
she thought she wanted, but she 
wasn’t happy.

Sharon blamed others for her 
disenchantment. She believed that 
the executive team was discon-
nected from the day-to-day busi-
ness. She complained about man-
agement’s bad decisions. All of her 
teammates seemed to be slacking.

After coaching Sharon for several 
months, I grew to like her. But even 
I found her complaints tedious. 
When we finally got past why ev-
eryone else was to blame for her 
dissatisfaction, she said, “I know I 
could probably make things better. 
I’m just so busy. Besides, it doesn’t 
matter whether I’m happy or not. 
What matters is that I hit my targets.” 
Sharon admitted that her stress and 
unhappiness were affecting her 
work relationships, her family and 
her health. What she didn’t see was 
the link between her growing misery 
and her dwindling ability to do her 
job effectively.

For years we’ve heard about 
dismal levels of employee engage-
ment. Numerous studies show that 
close to two-thirds of employees 
in the U.S. are bored, detached or 
jaded and ready to sabotage plans, 
projects and other people. Why do 
so many of us accept unsatisfying 
work, high levels of stress, looming 
burnout and chronic unhappiness?

Throughout my 30-year career 
advising leaders around the globe, 
I’ve discovered that too many of 
us fall into common “happiness 
traps” — destructive mindsets and 
ways of working that keep us stuck, 
unhappy and ultimately less suc-
cessful. Three of the most common 
happiness traps — ambition, doing 

what’s expected of us and working 
too hard — seem productive on the 
surface but are harmful when taken 
to the extreme.

THE AMBITION TRAP
The drive to achieve goals and 

further our careers pushes us to be 
and do our best. But when ambition 
is coupled with hypercompetitive-
ness and a single-minded focus on 
winning, we get into trouble. We 
become blind to the impact of our 
actions on ourselves and others; 
relationships are damaged and col-
laboration suffers; we start chasing 
goals for the sake of hitting targets; 
and work begins to lose its mean-
ing. That’s exactly what happened 
to Sharon.

THE ‘SHOULD’ TRAP
Doing what we think we should 

do rather than what we want to do 
is another trap. Too many workplace 
norms — what I call “shoulds” — 
force us to deny who we are and 
to make choices that hinder our 
potential and stifle our dreams. To 
be successful in most companies, 
people have to obey shoulds about 
how to dress, how to talk, whom to 
associate with and sometimes even 
how to have a life outside work. Such 
unspoken norms take a toll when 

we feel we must hide who we are or 
pretend to be someone we’re not. Liv-
ing in hiding makes anyone unhappy. 
And it drags down professional per-
formance as commitment wanes and 
displeasure with work and colleagues 
eventually becomes obvious.

THE OVERWORK TRAP
Some of us react to the pressures 

of the “always on” 21st-century 
workplace by spending every wak-
ing moment working or thinking 
about work. Overwork sucks us 
into a negative spiral: More work 
causes more stress; increased stress 
causes our brains to slow down 
and compromises our emotional 
intelligence; less creativity and poor 
people skills harm our ability to get 
things done. What’s more, obsession 
with work can stem from our inner 
demons: It feeds on our insecuri-
ties, assuages our guilt when we see 
others overwork or helps us escape 
personal troubles.

If you’ve fallen into one of these 
traps, the question is, how can you 
get out? Luckily, some of the same 
leadership skills and mindsets that 
make you effective at work can help 
you rediscover happiness there.

MOVING FROM TRAPPED TO 
HAPPY

There are 12 emotional intel-
ligence competencies, all of which 
can help you avoid or break free 
from the happiness traps. I believe 
that three — emotional self-aware-
ness, emotional self-control and 
organizational awareness — are 
particularly useful when casting off 
an outdated mindset.

Emotional self-awareness is the 
capacity to notice and understand 
your feelings and to recognize how 
they affect your thoughts and ac-
tions. Then you need to act. This 
is where emotional self-control 
comes in: It enables you to tolerate 
the discomfort that arises when you 
understand what you are doing to 
yourself. Finally, organizational 
awareness — an understanding of 
your work environment — can help 
you distinguish between what is 
coming from inside you and what’s 
coming from your company. 

PURPOSE, HOPE AND FRIEND-
SHIP 

Happiness doesn’t happen 
magically — we must actively seek 
meaning and purpose in our day-
to-day activities, foster hope in 
ourselves and others and build 
friendships. 

— MEANING AND PURPOSE. 

ManagementDigest
Harvard 
Business 
Review

Humans are wired to seek mean-
ing in everything we do. Passion for 
a cause fuels energy, intelligence 
and creativity. Yet it’s easy to lose 
sight of what we value and ignore 
the aspects of work that matter to us. 

Each of us finds meaning and 
purpose in work differently, but in 
my experience with people from all 
over the globe and in all professions, 
I’ve seen some similarities: We want 
to fight for a cause we care about. 
We want to create and innovate. We 
want to fix problems and improve 
our workplaces. We want to learn 
and grow. 

— HOPE. Hope makes it pos-
sible to navigate complexity; handle 
stress, fear and frustration; and un-
derstand hectic organizations and 
lives. To be happy at work, we must 
feel that our responsibilities and op-
portunities fit a personal vision, and 
we must imagine pathways that lead 
to it. Hope is about planning — it 
encourages us to chart a course and 
to take action. 

— FRIENDSHIP. Good relation-
ships are the backbone of successful 
organizations. When we believe that 
we will be accepted for who we are, 
that we have important roles to play 
and that we’re part of a team, we are 
more committed to collective goals. 
We thrive physically and psycho-
logically when we feel compassion 
for others and see that they are con-
cerned for our well-being in return. 

Too many people believe that if 
they’re successful, they’ll be happy. 
That’s backward. The author and 
psychologist Shawn Achor says 
it straightforwardly: “Happiness 
comes before success.” That’s be-
cause the positive emotions aroused 
by being engaged, fulfilled and val-
ued at work have a host of benefits: 
Our brains function better; we are 
more creative and adaptable; we 
have more energy, make smarter 
decisions and better manage com-
plexity. It’s simple: Happy people 
perform better. 

(Annie McKee is a senior fellow 
at the University of Pennsylvania 
Graduate School of Education and 
the director of the PennCLO execu-
tive doctoral program.) 
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Top BusinessDay Partner Hotels

Novotel Port Harcourt
Address: 3 Stadium Road 
Rumuomasi, Port Harcourt 
Rivers State,
Tel: 0809 713 5734

Transcorp Hilton Abuja
1 Aguiyi Ironsi Street Maitama, 
Abuja
Tel: +234-708-060-3000

Protea Hotel Apo Apart-
ments  
Address: Ahmadu Bello Way, 
Apo, Abuja
Tel: 09 480 1818

Chida Hotel International  
Address: Plot 224, Solomon 
Lar Way, Utako, Abuja
Tel: 0810 871 8882

Renaissance Lagos Ikeja 
Hotel
#38/40 Isaac John St, Ikeja 
GRA100271, Ikeja
Tel: +234-908-780 5555
 

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 

Gombe Jewel Hotel, 22, Nja-
mena  Street, off Aminu Kano 
crescent Wuse 2, Abuja. 

Hawthorn Suites by 
Wyndham Abuja
1 Uke St, Garki, Abuja.
Tel: +234 9 4603900, +234 
805 7522500
 

206 Hotel
Plot 206 Cadastral Zone B02
Opposite Kenuj 02 Mall, Ola-
dipo Diya Road,
Durumi District, Abuja
Tel: 08119707993
Email: 206abuja@gmail.com

Transcorp Hilton Abuja wins Double 
Seven Stars Hospitality Awards 2017

T
ranscorp Hilton 
Abuja  has  re-
ceived the Sig-
num Virtutis (Seal 
of  Excellence) 

in the Hotels and Resorts 
Category of the 2017 Seven 
Stars Luxury Hospitality and 
Lifestyle Awards, the second 
of such award, having re-
ceived similar award in 2016. 
This year, Transcorp Hilton 
made it double, as it was also 
conferred as the leader in 
luxury hospitality innovation 
in Nigeria, given the $100m 
renovation project, which 
has successfully delivered 
world-class experience in 
some of its floors with over 
60 percent of work done. The 
Award Gala ceremony took 
place at the most exclusive 
private members country 
club in Greece, the Ecali Club, 
on Saturday, September 23, 
2017 at the 5th anniversary of 
the award body.

An elite panel of luxu-
ry lifestyle experts selected 
nominees and eventual win-
ners of the Seven Star Luxu-
ry Hospitality and Lifestyle 
Awards with voting open to 
the public. Transcorp Hilton 
Abuja, the first and only Ni-
gerian hotel to win the awards 
for two years running.

Receiving the award with 
CEO’s, Presidents, Manag-
ing Directors, Owners and 
GM’s of the most exclusive 
properties from around the 
world in attendance, Val-
entine Ozigbo, managing 
director/CEO, Transcorp 

Hotels Plc, said ‘’To be con-
sistently recognized as a 
luxury hospitality leader by 
a global award body for the 
second consecutive year is 
truly an acknowledgement 
of Transcorp Hilton Abuja’s 
commitment to the delivery 
of world-class luxury hospi-
tality experience. With the 
on-going upgrades and in-
novative service initiatives 
well underway, we look 
forward to celebrating more 
milestones and achieve-
ments as we continue to 
strive for the delivery of ex-
ceptional guest experience 
in every aspect of our service 
offering. ’’

Further commenting on 

the Award, Etienne Gailliez, 
general manager, Transcorp 
Hilton Abuja, said, “We are 
proud to be honoured with 
such a prestigious award as 
it further reinforces the sta-
tus of our hotel as a leading 
provider of luxury hospitality 
experience in the continent 
of Africa.”

The 5-star hotel’s Asian 
specialty restaurant, The Ori-
ental, was recently honoured 
with the World Luxury Res-
taurant Award 2017 prize in 
the Asian cuisine category 
for African continent. Also for 
the third consecutive year, the 
hotel has been nominated for 
the World Travel Awards 2017 
in five categories including 

Africa’s Leading Business 
Hotel. In addition, the iconic 
hotel has recently been nomi-
nated for the World’s Leading 
Business Hotel award at 2017 
World Travel Awards Grand 
Final which will take place 
on December 10, 2017 in 
Vietnam.

Transcorp Hilton Abuja 
is currently undergoing a 
$100million renovation proj-
ect with all 670 rooms and 
common areas redesigned for 
refurbishment. The project, 
which is the first of its kind in 
the hotel’s history, is a testa-
ment to its unrivalled status; 
not only in Abuja as the city’s 
iconic hub but also as a glob-
ally acclaimed brand.

Hotels

One of Marriott In-
ternational’s fast-
est growing hotel 
brands celebrates 

beer around the globe with a 
stop on the African continent 
for a unique day

Four Points by Sheraton, 
a booming Marriott Interna-
tional hotel brand known for 
its love of beer, embarked on 
the Nairobi leg of its global trip 
discovering the world’s Best 
Brews. The journey kicked 
off at the new Four Points 
Hurlingham in a trail that 
culminated with an exclusive 

Four Points Best Brews Trail berths in Nairobi
preview of the soon to open, 
Four Points by Sheraton Nai-
robi Airport.

 Four Points’ Best Brews 
around the world celebrates 
the brand’s signature initia-
tive, a dedicated programme 
in which each of the brand’s 
225+ hotels around the world 
showcases a local, craft beer 
which has been chosen based 
on taste, popularity, quality 
and proximity to the property. 
A Best Brew is available on tap 
at each Four Points, offering 
travelers an authentic taste of 
local beer culture wherever 

their travels may take them. 
This year’s global trail kicked 
off in Manhattan, followed by 
Cancun Mexico, Okanagan 
Valley Canada, Melbourne 
Australia, stopping off in Nai-
robi and culminating in Bar-
celona, Spain.

 As the only city on the 
African continent to be join-
ing this trail, Four Points by 
Sheraton, Nairobi is excited 
to showcase our love for beer 
and travel to the international 
community. In Nairobi, we 
like to push boundaries with 
our passion for local artisans. 
In this spirit, we have col-
laborated with the Big Five 
Breweries to create our own 
signature craft beer that car-
ries serious flavour. 

An exciting day of adven-
ture commenced with a tast-
ing of the signature Four Pills 
brew along with a cook-off 
beer inspired lunch at the 
Four Points by Sheraton, Nai-
robi Hurlingham property.

 This was followed by a 
private tour of the Big Five 
Breweries micro-brewery. 
Naturally, no trail in Nairobi 
would be complete without 
taking in the views of our 

National Park and scenic 
green savannah. Guests were 
treated to a surprise helicop-
ter ride crossing the city and 
out to the Ngong Hills.

 The trail culminated with 
an exclusive preview at the 
Four Points by Sheraton, Nai-
robi Airport hotel where the 
hotel’s influencers were put 
to the test with their beer 
knowledge in a blind-tasting 
conducted by Master Brewer 
Aleem Ladak. Acclaimed 
graffiti artist Bankslave was 
also on hand to share a live-
art piece around the day’s 
activities.

 Vivek Mathur, General 
Manager, Four Points by Sher-
aton, Nairobi Airport said, 
“Four Points has a love for 
locally crafted beers, which 
is why we partnered with The 
Big Five Breweries to sample 
a taste of what Nairobi has to 
offer. We know the perfect 
pint has universal appeal, 
which is why we are the only 
city in Africa participating 
in the launch of ‘Best Brews 
Around the World.’ We invite 
local beer lovers and thirsty 
travelers to join us as we dis-
cover new Best Brews.”

L-R: His Serene Highness Prince  Massimiliano dell Torre e Tasso, Ece Vahapoglu, 
Valentine Ozigbo, managing director/CEO, Transcorp Hotels Plc, receiving the award and a guest, at 
the awards in Greece.
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Olo and her sensational drum

G
oing by the dexter-
ity, energetic perfor-
mance and the unique 
skills she exhibits in 
‘bata’ drumming, Olo 

Omidan Bata is one music artiste to 
watch anytime.

The youthful Nigerian female 
artiste from the stable of Atunda 
Entertainment, blazes the trail with 
her show of exceptional display on 
the three piece bata drum combin-
ing it effectively with her sensational 
singing and titillating performance 
that is accompanied by well-choreo-
graphed back up dancers.

Without sounding immodest, the 
artiste whose real name is Ibukun Bi-
sola Ayoola seems to be the Nigerian 
version of Beyonce due to her very 
physical and energy-packed perfor-
mances. “I work out and practice 
every day and that is the only way I 
get my energy. God is my strength,” 
the popular ‘bata’ drummer says.

Olo Omidan Bata broke through 
a humble background as back up 
artiste to take on the act of bata 
drumming, which is one of the 
complex drums in Nigeria, espe-
cially South Western Nigeria where 
the instrument originates from. The 
three piece drum is the exclusive 
preserve of the male folks but she 
has perfected the act and combined 
it effectively and professionally with 
her singing prowess to deliver on 

eclectic and exciting performance 
for her teeming audience.

She explains that her music 
centres on African heritages and is 
themed with messages, morals and 
folklores, which reflect the past. 
While the adults, especially parents 
enjoy the message she conveys in 
her music, the younger audience 
enjoy and dance to the titillating 
rhythm.  

“What I do are the songs that our 
parents listened to and enjoyed in 
the past. Even if we try to do what is 
in vogue now, it has to have a bit of 
the African tunes”, she says.

As well, she believes that her 
skill and flair for music have been 
honed by playing the Bata. But un-
like many Yoruba drummers, she is 
not from a drummers’ family. She 
started out as one of the singers 
and back-up artistes for Anu, an 
artiste with the Lagos-based Atunda 
Entertainment.

Over the years, she has suc-
ceeded in carving a niche for herself 
and has shown that African music 
can hold its own on the world stage 
with her authentic African sound 
infused with a lot of African musi-
cal and cultural elements, which 
for many discerning audience is a 
refreshing development.

Her performance at the maiden 
edition of the Nigerian Drum Fes-
tival in Abeokuta, Ogun State won 
her immense followership as she 
overwhelmed the audience with 
her electrified performance, which 

saw the governor of the state, Sena-
tor Ibikunle Amosun, giving her a 
standing ovation and later hosted 
her to a dinner.

Once again, Olo Omidan Bata, 
Nigeria’s only female potter, is ex-
ploding further on the world stage 
as she takes her musical act to some 
cities across Africa and Europe.

It is obvious that her unique 
style of performance has earned 
her accolades and huge following 
as she has over the years performed 
at a number of high profile corpo-
rate events and stages across the 
country.

She was a star performer at the 
Made in Nigeria Exhibition in Abi-
djan, Cote d’ Voire on September 
5, 2016. She enthralled an African 
audience at the headquarters of 
the African Union (AU) in Addis 
Ababa  during the reception for 
world dignitaries attending the 
African Fashion show on Septem-
ber 15, 2016.

The Addis Ababa show climaxed 
with appearance on the Paris stage 
as she performed for guests last 
October for a United Nations Edu-
cational, Scientific and Cultural 
Organisation’s (UNESCO) fashion 
show event in partnership with the 
legendary Gold for African Fashion.

With these high profile invita-
tions and performances, Olo has 
broken the jinx that three-piece 
drum is the preserve of the male 
folks. She is really hot. Watch out 
for her!
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Omotola Jalade embarks 
on Shadow Parties

N
ollywood ac-
tress Omotola 
Jalade seems to 
be on a roll as 
she takes on yet 

another movie project. There 
seems to be no stopping the 
talented actress since her re-
turn to the big screens after 
her three years hiatus.

The screen goddess who 
recently blew her fans minds 
in her come-back movie ‘Al-

ter Ego’ and whose excep-
tional performance in her 
just released movie ‘Tribu-
nal’ thrilled viewers beyond 
norms, has embarked on yet 
another movie journey titled 
‘Shadow Parties’ a movie di-
rected by Yemi Amodu.

Omotola Jalade recently 
met with the brilliant Yemi 
Amodu to sign the contract 
of the new movie in Ikeja. No 
doubt, the two, who are re-

A new television 
show tagged Guy 
Code, which prom-
ises to excite young 

male viewers, is set to pre-
miere on October 1, 2017.

 The show will stimulate 
conversations on the ex-
clusive guys’ circle while 
highlighting the wonders 
and woes of manhood. It 
will use storytelling ap-
proaches to reach its target 
audience.

 In the three months it is 
scheduled to run, Guy Code 
TV series will take viewers 
through an ultimate experi-
ence that will immerse them 
in popular pop culture. The 
show, which will be air-
ing on MTV Base Channel 
322 on DSTV, is going to be 
uniquely different from the 
regular television shows in 
content, style and delivery. 
In a series of episodes, it will 
capture the different the-
matic areas that define the 
social makeup of an average 
‘Naija’ guy. 

Giving Nigerians an op-
portunity to also peep into 
the social DNA of showbiz 
and other celebrities that 

codes apply when a rela-
tionship transit from dating 
to something more serious? 
How does a guy know she 
is not interested? How do 
guys handle troublesome 
ex-friends who may have 
become part of their lives? 
What, when, where, how 
and why are the salient 
concerns in attempting 
to enter into the ultimate 
guys’ circle.”

 Others are expected to 
join Nigeria’s most knowing 
guys (and ladies) as they 
unveil the Guy Code, which 
is powered by Gulder.

 In a series of conversa-
tions that will be full of fun 
and intrigues, Guy Code is 
expected to descriptively 
and prescriptively take the 
audience through issues 
related to these sorts of ques-
tions in a manner that will 
stimulate public engage-
ment on them.

 Witty talking points on 
Guy Code are already being 
driven in the digital space via 
#TheUltimateGuyKnows in 
a style that, indeed, ‘invades’ 
and brings to the limelight, 
the guy world

Guy Code; new TV show for 
men debuts October 1

1. Your Image

I always prefer to wear trou-
sers when I travel; I feel 
smart and comfortable 
and can accommodate 

any unexpected delays or cir-
cumstances. I will always have 
a jacket incase the weather 

are so distant but influence 
their lives daily, other ter-
restrial stations, including 
STV (Thursdays at 10:30pm), 
will show repeat broadcast.

 Guy Code will raise the 
debate on etiquette-related 
issues and demystify the 
unwritten codes that ‘rule’ 
young male adults in re-
lations to friendship, dat-
ing, sports, hangout, indoor 
‘play’, among others.

 Details of the ultimate 
show would only evolve with 
the programme itself. But 
certainly, it will delve into 
issues that constitute what 
many people have termed 
the ‘guys’ world.’ Such ques-
tions range from tricky issues 
such as managing break-ups, 
bachelor’s pad, beer parlour 
manners to less complicated 
subjects like gift-giving and 
friendship.

 For instance, “how 
should a guy call off a rela-
tionship? At what point in 
a relationship should a guy 
begin to ‘show off’ his girl? 
And what if a partner says: 
“I don’t want my friends to 
know about it’?”

 Others include: “What 

spectively among the best in 
their fields are cooking some-
thing worth seeing.

Dotted with love and 
inter-communal marriages, 
“Shadow Parties” encapsu-
lates the endless political in-
trigues that would later trans-
form into blood business of 
arms, ammunitions and kill-
ing of innocent residents. The 
movie is an adaptation of the 
untold stories of communal 
wars in Nigeria.

From the stables of De 
Saint Vision Limited, “Shad-
ow Parties” is written by Yemi 
Amodu, an astute dramatist, 
producer and director. He 
has paid his dues in the Ni-
gerian movie industry and 
has couple of great movies to 
his credit. Known to have ex-
celled in his field, Yemi Amo-
du is set to create magic with 
‘Shadow Parties’ alongside 
the delectable actress Omo-
tola Jalade and host of others. 

The Nollywood actress 
has remained one of the big-
gest faces of the thriving Ni-
gerian film and movie indus-
try and has through her roles, 
talents and creativity helped 
to define and shape the In-
dustry to what we have today.  
Having seen the passion and 
level of professionalism from 
Omotola Jalade, a new movie 
project is undauntedly wel-
comed.

‘Shadow Parties’ is one 
of the movies that benefited 
from the Bank of Industry’s 
Nollyfund project.

with Janet Adetu
Business Etiquette

you just met someone yester-
day, do you remember their 
name?

It is not about your talent, 
it is more to do with how you 
build and sustain your rela-
tionships. 

•	 Hand	shake
•	 Eye	contact
•	 Smile
•	 Greeting	style
7. Mix Mingle / Net-

working skills.
How do you feel walking 

into a room of strangers? Are 
you shy, anxious, confident, 
or extrovertive?  Your ability to 
build your network is what will 
keep your brand alive. Master 
how to mingle, generate small 
talk and keep a conversation 
going. Begin to join relevant 
groups or associations to ease 
the networking experience.

8. E s t a b l i s h  y o u r 
Goals

To become a prized pack-
age involves planning and a 
desire to want to succeed. Let 
me emplore you to set your 

goals with SPIRIT, you cannot 
survive without goals whether 
short, medium or long term.

  Let me implore you to set 
your goals with S P I R I T as 
follows.

 S (Specific):
Be specific about what you 

want or don’t want to achieve. 
The result should be tangible 
and measurable. Let those 
ideas be yours and driven by 
you not someone else. Have 
a dream, make it a vision and 
follow through with deter-
mination. The key word is to 
start NOW not later and begin 
to take baby steps towards 
achieveing it. Procastination is 
a dream killer purpose in your 

heart that come what may will 
will make a great effort.

    P (Prizes): 
Reward yourself at different 

parts in the goal to be encour-
aged. Everytime you reach or 
achieve even just a little bit of 
your goal or you see yourself 
moving one more step forward 
give yourself a pat on the back 
for a job well done. You de-
serve to be celebrated as you 
are your own Ambassador. 
Keep motivating yourself to 
take one more step yowards 
the right direction.

    I (Individual):       
The goal must be some-

thing you want to do, specific 
to you. If your spouse 

      wants you to lose weight 
and you think you look good, 
this goal will not work.

   R ( Review):
      Review your goals peri-

odically. Does your goal still 
make sense to you? 

      Does it  still give you en-
ergy and motivation? Do you 

need to adjust parts 
      of it?
    I ( Inspiring):
      Your goal should be fun 

to accomplish, inspire you and 
others along the way.

    T ( Time Bound): 
       Give yourself a deadline 

for achieving the goal. You can 
make your goals 

       smaller and give them 
individual deadlines.

Think of yourself as an am-
bassador, you are your own 
public relations expert. You 
represent yourself, your com-
pany, your family, your coun-
try and your lifestyle every day. 
-    Janet Adetu

Janet.adetu@gmail.com

Last week I started 
with looking into the 
8 strategies for brand-
ing your image here 

are the remaining. Happy 
Reading!

The way you perceive your-
self is not necessarily the way 
others perceive you. Like I 
mentioned in part 1 you will 
always present yourself like a 
package. People will box you, 
label you and put a price to 
you. Your true value encom-
passes many things that as 
an individual you will need to 
build and work on. 

5. Your Vocals
Your voice commands au-

dience. I always tell my train-
ees that to project your voice 
well you will need to be stand-
ing. Monitor your choice of 
words with maturity, how you 
deliver your words in the pitch, 
pace and speed of your voice. 
Your voice can give you away, 
speak with confidence. When 
I say vocals I also mean spoken 
and unspoken. If you are still 
using abbreviation text mes-
sages in a business setting you 
are indeed killing your image.

6. Master your Busi-
ness Etiquette Savvy Skills

Business etiquette savvy is 

very important for your busi-
ness. This is the secret that will 
grow your business and put 
you on the success ladder.

•	 How	do	you	 intro-
duce yourself? First name only 
or first and surname.

•	 How	do	you	 intro-
duce others you know to each 
other?

•	 How	do	you	present	
your business card?

•	 Do	you	have	a	busi-
ness card?

•	 Where	is	your	busi-
ness card?

•	 Handshake:	 what	
does your handshake say 
about you?

•	 Remember	Names:	

 Are you branding 
your image-part 2                                                                 



Adedayo Joseph, committed to improving the 
survival rates of cancer patients in Nigeria

Leading Woman

Inioluwa is a 4 year old jovial 
and very strong little girl 
who was diagnosed with 
Wilms’ tumour in 2016. She 
has been through 6 cycles of 

Chemotherapy, a Nephrectomy 
(surgical removal of the kidney) 
in April 2016 and today she is a 
cancer survivor.

Samuel is a 10 year old quiet, 
reserved, loving and extremely 
well mannered boy. He loves 
soccer and was sad he couldn’t 
play soccer with his friends when 
he was diagnosed with Wilms’ 
tumour in January 2016. After 
innumerable scans, blood tests, 
doctor visits, surgery, radio-
therapy and chemotherapy, he 
is able to fight to this point and 
is still fighting.

Damilola is a 15 year old girl 
who had a massive tumour on 
her jaw for over a year. She un-
derwent a successful, but gruel-
ling 10 hour surgery at Lagos 
University Teaching Hospital 
(LUTH) in April 2017 to remove 
the tumour. She also had a 
mandibular reconstructive plate 
prosthetic inserted in her jaw 
and today, she is fully recovered 
and back in school.

The list is endless but a lot 
more needs to be done. Cham-
pioning the course to fight 
for the lives of these amazing 
young heros and many more 
is the beautiful, delectable, 
highly intelligent and selfless 
Clinical Radiation Oncologist 
who graces my Leading Woman 
today,  Adedayo Joseph and she 
is the Founder of Dorcas Cancer 
Foundation.

D o rc a s  Fo u n d at i o n  wa s 
named after Dorcas who died 
on the 13th of July 2015. The 
presence of her mother who 
came to encourage everyone to 
support and help save the lives 
of other children was a sober and 
reflective moment for us all.

Adedayo recently launched 
her Childhood Cancer handbook 
series and it was an enlightening 
day in all ramifications.

We couldn’t hold back our 
tears as the stories of mothers 
whose children are currently 
cancer free came up on the 
screen, they told their story and 
how they suffered and struggled 
to get help for their children and 
Dorcas Foundation came to their 
rescue.

I remember during her open-
ing speech, Adedayo actually 
broke down while sharing the 
story of another survivor called 
Joshua. Joshua’s case was differ-
ent; he was on the waiting list for 
months. He was finally given a 
chance and by the time Adedayo 
met Joshua’s mum, she couldn’t 
hold back her tears. Her heart 
was heavy as Joshua’s mum be-
gan to share her story and how 
she had sold everything she had 

and calculate what I have spent 
and imagine the difference it 
would have made in someone’s 
life so it got to a point that I said 
to myself, I am blessed and I am 
not going to feel guilty about it 
but I can do something for those 
who are less fortunate than I am. 
Yes I work hard, I study my life 
out for every exams that I write 
but, someone else will do same 
if they are in my position, they 
aren’t any different from me it’s 
only their circumstances that is 
different.” Adedayo shared.

The quote ‘not for ourselves 
alone are we born’ changed 
Adedayo’s perception to life. 
She realised that it was time 
to stop living for herself. “Trust 
me, there is no joy like the joy of 

giving back, there is nothing as 
fulfilling like when you change 
somebody’s life. When you pay 
for chemotherapy for a child, 
you have saved the life of a child 
and that is why I am 100 percent 
committed to this.”

“NGOs are tagged to have bad 
reputation I know but I tell peo-
ple, our books are opened, stroll 
into our office at any given time 
and our records will be open to 
you. I am not in this for money at 
all; it’s about raising funds to help 
save these children. There are 
children on the waiting list today, 
some have been on the waiting 
list and have died waiting for help 
to come but we couldn’t because 
we didn’t have funds. I appeal to 
individuals, government and pri-
vate organisations to please help 
commit to us today.” With tears in 
her eyes, Adedayo pleaded.

If there was one thing that 
stood out in the presentations 
of distinguished speakers that 
included the chief launcher, 
Oladeinde Olusoga Joseph, a 
retired Rear Admiral; Peju Daodu, 
a Physician; Seye Akinsete, a 
Consultant Pediatric Hemato-
Oncologist with LUTH; Yetunde 
Fatogun and Remi Ajekigbe, A 
Professor of Radiotherapy and 
Oncology at LUTH among other 
guests present, it was the truth 
staring us all in the face, we all 
need to contribute our quota 
to help in saving the lives of the 
underprivileged requiring cancer 
treatment. Visit www.tdcf.ng to 
find out how you can be part of 
this laudable initiative.

Adedayo is a member of sev-
eral international oncology asso-
ciations such as the American and 
European Societies for Medical 
Oncology (ASCO & ESMO re-
spectively). She is a member of 
African Organisation for Research 
and Training in Cancer (AORTIC) 
and Association of Radiation and 
Clinical Oncologists in Nigeria 
(ARCON). Aside being a founding 
board member and the director 
of The Dorcas Cancer Founda-
tion, a non-profit organisation 
out to help children with cancer 
in Nigeria, she is also the Medical 
Director of Visiting Medical Ser-
vices Ltd, a convenience health 
care service aimed at providing 
off-site and accessible patient 
care experiences in Lagos area.

Adedayo is also a board mem-
ber and consultant at The Pedi-
atric Centre, a leading children’s 
hospital set in Lekki region of 
Lagos state, an active member 
of several NGOs including Project 
Feed 2000, ProActive Foundation, 
Sebeccly Cancer Care, Serving 
with Love Foundation to men-
tion a few. She is a promoter of 
women’s health issues, advance-
ment of healthcare in Nigeria 
and youth empowerment. She 
mentors several young women 
and men in both medical and non 
medical fields.

in her life.
 “The only thing she did not 

sell was what people refused to 
buy from her.” Adedayo told us 
all as we listened attentively to 
her.  Joshua spent 8months and 
ten days in the ward with his 
mother and as Adedayo painted 
the picture to us, on how his 
mother said her legs were sore 
from moving from one place 
to another in almost a whole 
year in LUTH, I could personally 
relate because my mother died 
in LUTH.

Meeting and listening to 
Adedayo melted my heart. When 
you see Adedayo, without even 
asking you can tell she is doing 
fine so going out of her way to 
help others is certainly not for 

KEMI AJUMOBI

the gains as many people believe 
NGOs are...a completely wrong 
assertion to conclude that all 
NGOS can’t be trusted. She but-
tressed my point when she said “I 
didn’t grow up caring for people; 
I grew up as a spoilt last child. I 
had older ones that gave me all 
I needed; I had parents who pro-
vided for all my needs especially 
when I said I was going to study 
Medicine. I never worried about 
money because I was so spoilt 
but, working in the cancer clinic 
changed me. I saw myself talking 
to people who were going to die 
because they couldn’t afford go-
ing for treatment.”

“Money that I had to do as I 
wanted, someone else lacked. I 
think of when I go on holidays 
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P
lanning a great holiday for your 
children could be a little Her-
culean especially when you are 
not sure of which destination 
will be most suitable for them. 

In addition to this, making a choice of 
airline could be another challenge. Often, 
parents want an airline that will offer the 
most comfort for their little darlings.

If you are planning a vacation for 
Christmas, it is advisable you start early. 
Dubai is a great place to spend your 
holiday with your family. Flying to Dubai 
is made easy by Emirates and you can be 
rest assured your children will have fun all 
through the flight. They are engaged dur-
ing the flight with different toys, colouring 
pencils and many cartoons especially Dis-
ney Classics, which they can watch on the 
inflight entertainment hub, ICE.

In Dubai, there are many fun spots 
specially designed for children. The 
IMG Worlds of Adventure located along 
Sheikh Mohammed Bin Zayed Road, 
along Dubai’s growth corridor, one of the 
fastest emerging tourism hubs in Dubai, 
offers a year-round entertainment, retail 
and dining experiences that your children 
will never forget in a hurry.

IMG Worlds of Adventure is located 
20 minutes from both Dubai Interna-
tional Airport and Dubai World Central 
Al Maktoum International Airport. It is 20 
minutes from Dubai Marina, 20 minutes 
from the Expo 20/20 site and 15 minutes 
from The Dubai Mall, making it easily ac-
cessible for both tourists. IMG Worlds of 
Adventure can host 30,000 visitors a day.

For that maximum experience and 
enjoyment, IMG Worlds of Adventure is 
divided into four zones. The first zone 
is the Marvel Zone, which sits atop a 
350,000-square foot area. It offers a wide 
range of entertainment experiences from 
iconic MARVEL Super Heroes, including 
the unique ‘Avengers: Battle of Ultron’ 
ride, a stereoscopic 3D multimedia experi-
ence. The attractions centre on characters 
including Spider-Man, Iron Man, Hulk, 
Thor and Captain America. Marvel Enter-
tainment has licensed the MARVEL name 
and characters to IMG Theme Park L.L.C..

Next is the Cartoon Network zone 
which spans 230,000 square feet area and 
features exclusive attractions including 
the first ever Ben 10 5D cinema, which 
hosts up to 1,200 visitors an hour with an 
exclusive 10-minute 3D movie. Alongside 
the world’s largest Ben 10 retail store, the 
zone incorporates the highly popular Car-
toon Network brands LazyTown, Adven-
ture Time, The Powerpuff Girls and The 
Amazing World of Gumball. Your children 
can interact with some of their favourite 
cartoon characters and take pictures with 
them at the designated area.

The Lost Valley Dinosaur Adventure 
zone is a must-see. It was developed 

How to give your child 
a great treat in Dubai

FAMILY
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uniquely for IMG Worlds of Adventure 
and it is a home to over 69 state-of-the-
art animatronic dinosaurs. The largest of 
the four zones, it spans a massive 700,000 
square feet, including the external coaster 
‘The Velociraptor’, which propels guests 
to 100 km/h in 2.5 seconds and it is the 
tallest and fastest rollercoaster in Dubai. It 
could be scary for children who are afraid 
of dinosaurs but after a few walks around 
the zone, they will get used to the size and 
the animated sound of the dinosaurs.

The specially designed IMG Boule-
vard zone is a great place to see. It covers 
200,000 square feet and features a diverse 
range of exciting attractions, including 
The Haunted Hotel, vast retail and dining 
selections, live entertainment and interac-
tive experiences.

Your children can never go hungry at 
the IMG World of Adventures as they are 
spoilt for choice with the 28 food and bev-
erage outlets located there. There are Ara-
bic, European, American and Pan-Asian 
cuisines and all F&B outlets have original 
themed concepts that offer a range of fine, 
casual and healthy dining choices.

 Also shopping especially for school 
things is not a problem. The park features 
25 retail outlets, spanning a total of 73,000 
square foot of retail development, and 
houses a spectacular offering of over 5,000 
product lines including 60 percent origi-
nal and bespoke gifts of toys, collectables, 
fashion and accessories.

Attractions include thrill rides and kid-
die rides, 28 original food and beverage 

offerings, 25 retail outlets and a 12-screen 
state-of-the-art Novo Cinema multiplex 
with an IMAX screen and two VIP theatres.

There are many signature rides and at-
tractions that your children can enjoy. At 
the Marvel zone, they can interact with 
Avengers Battle of Ultron like Marvel’s 
Iron Man, Thor, Black Widow, Hawkeye, 
Captain America and the Hulk as they 
take to the skies in the Quinjet to battle 
the evil villain Ultron.  This highly immer-
sive, action-packed ride is the first ‘dark’ 
ride for Avengers in the world.

The Hulk Epsilon Base 3D is unique 
in every way. The first-of-its kind ride, 
it features Hulk as he battles against his 
deadliest foe, The Leader.  This innovative, 
100-seater ride system is the first-of- its-
kind in the world and uses a combination 
of 360-degree projection screens and mo-
tion to virtually propel guests through an 
immersive battle scene experience.

Your children will surely love the Spi-
der-Man Doc Ock’s Revenge, a 400-meter 
spinning coaster that will propel you 
through the New York skyline with Mar-
vel’s famous web-slinger Spider-Man, 
whilst he fights to save the city from the 
sinister Doctor Octopus.

You can get adventurous at the Lost 
Valley with the Velociraptor. It is a blast 
of a ride and it is thrilling to go on the 
1.1 km rollercoaster which propels you 
up with speeds of up to 100 km in 2.5 
seconds. It launches you from the deep 
dark prehistoric jungles of the Lost Valley 
into the Dubai desert and back.

If you love an adrenaline-pumping 
ride then get on the Predator. The expe-
rience is sure to get your pulse racing. 
This unique ride offers thrill-seekers the 
sharpest drop track in the region, with a 
heart-stopping ‘beyond-vertical’ plum-
met to earth.

Powerpuff Girls are there at the Car-
toon Network zone. If you a fan of Pow-
erpuff Girls, you can ride with them and 
help fight Mojo Jojo’s evil robot creation 
that is threatening the city to save the 
world before bedtime.

The Ben 10 5D Hero Time is a must see. 
You will feel immersed amid a real-life 
battle scene with Ben and Rook in this 
epic 5-D multi-sensory theatre that will 
set pulses racing.

The IMG Boulevard is the bustling 
welcome zone of the park. It offers you 
an opportunity to catch your breath 
with fantastic range of food and bever-
age offerings, or stroll through a unique 
collection of bespoke retail shops and 
emporiums, or simply sit back and enjoy 
the ambient street entertainers and per-
formers. 

The Haunted Hotel is truly scary and 
there is age restriction. If you are not lily-
livered you can get in to encounter all 
sorts of scary characters against a ghoulish 
backdrop.

The cost of entry is AED 245 for adults 
and AED 225 for children, which includes 
unlimited enjoyment of all rides and at-
tractions. Tickets are on sale via the web-
site and at the ticket counters in the park.
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Family

Creating your children’s world
As a mother, sometimes I 

think I’ve gotten a hang 
of what parenting is all 
about and then boom! 

Something happens to make me 
realize that I’m only just begin-
ning to scratch the surface.

From when a child is born, till 
the child is old enough to make 
decisions for him or herself, par-
ents are responsible for the view 
the child has about life. The child’s 
opinions and views are formed 
by what the child is exposed to. If 
the child is brought up in a warm 
and loving environment, there is 
a great chance that the child will 
be wholesome in his or her view 
about other individuals.

My discuss today is not just 
about the home front but the 
kind of world we present to our 
children. I had a discussion with 
another good friend of mine 
who was speaking to me about 
her sister-in-law. Even though 
I’ve never met this lady, I think 
she’s a remarkable woman. This 
lady home schools her children. 
This is not the fascinating part 

morning, they are usually exu-
berant and lively. I end up telling 
them to calm down and stay still. 
Have I thought of ways to channel 
that energy? It got me thinking. 
What do my children know about 
Nigeria? What do they know 
about the world we live in? Not 
just what they are taught in school, 
what am I bringing to the table?

I decided to go back to train-
ing myself. I’m beginning to 
go on the internet and down-
loading interesting material; 
facts about Nigeria and other 
great cities in the world, great 
people who made a mark in 
their times. I want to help cre-
ate their world. I want to instil 
in them a sense of adventure 
and a quest for information. I 
want them to realize that there’s 
much more to life.

I’ve also introduced some-
thing called circle time which 
is our bonding time. When I’m 

back from work and we’ve had 
dinner, just before bed, we sit in 
a circle and talk about our day. 
It doesn’t matter if the informa-
tion comes in titbits. They are 
learning to converse and have 
meaningful conversation. They 
are learning to be open, we are 
rubbing minds together and 
learning something new. After 
that, we read a book and share 
our thoughts on it.

Sometimes I’m so tired and 
just want to crawl under the cov-
ers, but then I remember that I 
am responsible for creating my 
children’s world and I want to 
help them create one with vigour, 
information and greatness. I 
shake off the tiredness and do 
what I need to do. Because that’s 
what being a parent is all about.

Lesson: Expose your chil-
dren to the world they live in 
and create in them a zest for 
adventure.

Parenting in the 21st century
with 

Sola Oguche – Agudah
Website: www.solaagudah.org; Email: sola@solaagudah.org
Facebook: solaogucheagudah; Instagram: solaogucheagudah
Twitter: solaogucheagudah

I can hear say someone say 
Wow! My sentiments exactly. 
I’m not in any way planning to 
home school my children. That 
requires a great deal of patience 
which I’m still working on. There 
are however so many titbits that I 

As a parent, you have to be 
mentally alert. Most of us don’t 
have as much time as this lady 
does, but what do we do with the 
time we have? I’ll use myself as an 
example. Most times when I’m 
taking the kids to school in the 

of leisure. They know about his-
tory and even details about how 
their father’s business runs. They 
go on road trips and learn about 
different cities.

have picked up from this remark-
able lady. She has created in her 
children a quest for knowledge 
and she has channeled their 
energy in the right ways.

though. The fascinating bit is that 
she has gone beyond the school 
curriculum to teach her children 
about their nation, its geographi-
cal location and culture. Her 

children see the world as a place 
of adventure and are curious for 
more information. Reading is 
such a habit for these children 
that when they are tired, they 
relax with a book. Reading is not 
a chore but a delight and a form 

Teenagers: Pinnacle of evolution

I
t is the moment that life 
truly hits you; the good 
bits are really good and 
the bad bits really bad. 
But why do our teen-

age years have to be like this?
One cold Saturday night, 

Stella Oke angrily ran out of 
her parents’ home. This is not 
the first time she would be 
forced to take such decision, 
but that night she vowed nev-
er to return home again. Her 
destination that night was 
her aunt’s place at Aboyade 
Cole Street. “Is it a crime to 
be a teenager?  She tearfully 
asked her aunty, after she 
had narrated her ordeal.

Breaking rules, arguing, 
wrong crowd, smoking, girl-
friend or boyfriend issues are 
some of the attendant prob-
lems that come with teen-
age years. Parents are very 
particular about whom their 
children relate with and the 
kind of company they keep at 
this crucial stage of their lives. 
But teenagers do not see this 
concern as a welcome de-
velopment, rather they think 
their parents are poking too 
much into their affairs.

Often, this can push a par-
ent’s patience, while some 
teenagers unfortunately go 
as far as blatantly flouting 
rules or breaking the law, of-
ten with tragic results, others 
become withdrawn and keep 
to themselves.

Sociologists say all teens 
go through similar phases 
such as the need for inde-
pendence, a separate iden-
tity, testing authority, which 
is part of growing up; it is 
also linked to developmen-
tal changes in the brain that 
will eventually help them 
become analytical adults.

parents do not have much 
time for their children as a re-
sult of their jobs. “My parents 
are bankers and I cannot say 
I am close to either of them,” 
she explains, smiling coyly. “I 
discuss issues of my life with 
friends. I have made some 
mistakes even at 16; I have 
been to some places where 
I should not have been and 
with friends that got me into 
trouble. I will not say I have 
been raped before but an 
attempt has been made but 
I was rescued on time. But 
my parents did not know all 
this, and I don’t know how to 
tell them.”

On the other hand, a teen-
ager like Olamide Ojo finds it 
extremely hard to share his 
feelings in the public, regard-
less who the person is. “See, 
every teenager have issues, 
but mine is not peculiar, I 
feel nobody understands 
me, not my parents, friends, 
and relatives. I have so many 
questions to ask about many 
things, but how do I do it. It is 
not that I am shy, I just can-
not share my feelings with 
anyone, and I don’t know 
how to deal with these is-
sues,” he confesses.

Finally, the job of parents 
is to look after teenagers 
while they are incubating 
their extraordinary crani-
ums. “Adolescence is the 
reason we live so long,” Agare 
says, as “human longevity 
has evolved because we need 
to bring up our intensely sup-
ported, slowly developing 
offspring. Basically, once you 
have passed your teenage 
years your only function is 
to care for teenagers. They 
are on the way in ‘you are on 
the way out.’”

Odeh Ator, a doctor and 
counselor with a private 
clinic, says starting an open 
and frank discussion about 
drugs, sex, self-esteem, and 
other vital issues among 
teens is something that 
should be courageously 
done by parents and wards.

“I know and think young 
people, for the first time, can 
realise that they can think 
one thing and say another, 
that their thoughts are pri-
vate. Ideally, we begin pre-
paring for adolescence when 
our children are very young, 
when we listen and respond, 
giving them opportunities to 
respond. Sharing in this way, 
by starting when children are 
small, listening to them and 
involving them in decision-
making, will prepare the way 
for better communication 
once they become adoles-
cents,” he says.

Frank Agare, a parent and 

counselor, says misbehav-
iour in teenagers has more 
of an evolutionary quest and 
aims to explain why teenag-
ers are the way they are; why 
they are rude; why they take 
drugs and have sex; why girls 
mature before boys; why 
boys eat all the time, and why 
they all find it impossible to 
get out of bed.

“We have become blind to 
the fact that our teenage years 
are the most dramatic, intense 
and exciting of our lives. We 
should not be criticising teen-
agers, we should be celebrat-
ing them”, he says. Agare also 
refuses to condemn teenage 
drug taking, saying parents 
should try to understand the 
reasons behind it, instead: 
“We have to be realistic - peo-
ple take drugs because they 
enjoy them.”

As a secondary school 
teacher and counselor, Nke-
chi Uju is more biological in 

which helps teenagers to 
develop their own ideals and 
ideas. In essence, whereas 
younger children do not see 
the flaws in their parents, 
adolescents suddenly see 
the world more realistically.

“They construct an ideal 
of what parents should be, 
based on their friends’ par-
ents, on media parents,” says 
Michael  Agaba, “when they 
compare their own parents 
to the ideal, they find them 
wanting. As a child evolves 
into a teenager, the brain 
becomes able to synthesise 
information into ideas. Teens 
want to exercise their new 
skill and they tend to practice 
on their parents.

“It may seem that they 
argue for the sake of arguing, 
but really, they are practising 
their new abilities.”

Cynthia John, 16, like oth-
er teenagers, says they are in 
a world of their own, as most 

her approach in tackling this 
issue. She explains that teen-
agers are semi-children as 
well as semi-adults because 
of the physical changes taking 
place in their bodies. “They 
are conscious that they are no 
longer children. So, they want 
to be made to feel important. 
If their parents and people 
close to them do not treat 
them as important by involv-
ing them in decision-making 
they become disagreeable, 
revolt and begin to seek that 
self-importance outside the 
home. Some take to drugs, 
alcohol or relationships with 
the opposite sex,” she explains.

However, medical ex-
perts are of the opinion that 
during the teenage years, 
the area of the brain called 
the prefrontal cortex is de-
veloping. This is the part of 
the brain that is behind the 
forehead. It is the thinking 
cap and judgment centre, 
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Stories by Anthony nlebem

F
ootball  enthusiasts 
have expressed strong 
confidence in Gernot 
Rohr’s 23-man squad 
for the crucial 2018 

FIFA World Cup qualifier against 
the Chipolopolo of Zambia in Uyo 
on October 7.

 China-based duo of captain 
John Mikel Obi and Odion Ighalo, 
as well as Chelsea wing-back Victor 
Moses complete a strong squad. 

“I’m happy to be called up again 
because it’s always a great honour 
to play for my country,” Ighalo told 
BBC Sport. 

“We know Zambia is a strong 
team and they will come with full 
determination in Uyo, we cannot 
not engage in irrelevant pre-match 
talking but deliver on the pitch.

“I’ve never played at the World 
Cup and like my other colleagues 
we all want to be in Russia, this is 
like a final for us.”

 Nduka Ugbade, former Flying 
Eagles Assistant Coach and Em-
manuel Babayaro, ex-international 
have lauded the quality of players 
invited for the Oct. 7 Super Eagles 
clash with Zambia.

 Ugbade expressed confidence 
that the players called up are good 
enough to defeat Zambia.

 He also commended the inclu-
sion of Super Eagles captain Mikel 
Obi and Victor Moses and defender 
Leon Balogun in the team. 

But warned that Nigeria should 
not underrate the Zambians in their 
quest to pick the Russia 2018 FIFA 
World Cup ticket. 

“I am sure I was not the only 
Nigerian who was close to having 

2018 W/Cup qualifier: Pundits hail 
Rohr’s squad for Zambia clash

Boxers jostle for N20m prize money at GOtv Boxing Night 12

Boxers are to earn a total of 
N20 million in prize money 
at the GOtv Boxing Night 
12 scheduled to take place 

at the Indoor Sports Hall of the 
National Stadium, Lagos, on Oct. 1.

 The winner of the Mojisola Og-
unsanya Memorial Award for the 
best boxer will go home with N2.5 
million.

 The two runners-up will win N1 
million and N500, 000 respectively.

 Flykite Promotions, organisers 
of GOtv Boxing Night, have assured 
boxing fans of adequate security 
coming for the event holding in 
commemoration of Nigeria’s 57th 
independence anniversary.

 Speaking at a press conference in 
Lagos, Jenkins Alumona, Managing 
Director, Flykite Promotions, as-
sured that fans would be adequately 
protected for the day.

  “Adequate security has always 
been our standpoint, and ever since, 
we have not witnessed something 
beyond our control.

 “Over the last 11 editions, we 

heart attack when Moses went 
down and clutched his knee when 
his club Chelsea played against 
Arsenal on Sept.17.

 “I was particularly worried, 
given Moses’ recent performance 
for Nigeria and how important he 
has become to the national team.

 “But, thankfully, he shook off 
the knock and subsequently had a 
very good game.

 “In plain language, Moses has 
missed too many recent Nigeria 
games and the team has suffered 
without him. Off the top of my head, 
I can’t remember the last time he 
had a poor game.

 “It will be interesting to see him 
again combine well with Odion 
Ighalo who also likes to dart to the 
wings, which will keep the Zam-
bian defenders busy all through the 
game,” Ugbade said.

 Also, Emmanuel Babayaro 
sees no major errors in Rohr’s list, 
as there were no major changes, 
except for some few inclusions to 
the team.

 Babayaro noted that the inclu-
sion of Hull City’s Olaoluwa Aina, 
and the home-based duo of Ifeanyi 
Ifeanyi and Afeez Aremu, to the 
23-man team list was a welcome 
development.

  “In my opinion, Aina has an 
edge over Ebuehi because of his 
physical style of play, an area where 
Ebuehi is yet to convince Rohr, al-
though he is technically sound and 
extremely quick in turning defence 
into attack.

 “Even though Rohr still views 
Shehu Abdullahi as his first-choice 
right-back, I think Aina will indeed 
give Abdullahi a strong fight for 
the team’s right back position,” the 
former Olympic team player said.

(Plateau United FC)
 Defenders
 William Troost-Ekong (Bur-

saspor FC, Turkey); Abdullahi 
Shehu (Anorthosis Famagusta, 
Cyprus); Leon Balogun (FSV Mainz 
05, Germany); Elderson Echiejile 
(Sivasspor FC, Turkey); Uche Agbo 
(Standard Liege, Belgium); Chidoz-
ie Awaziem (Nantes FC, France); 
Ola Aina (Hull City, England)

 Midfielders
 John Mikel Obi (Tianjin Teda, 

China); Ogenyi Onazi (Trab-
zonspor FC, Turkey); Wilfred 
Ndidi (Leicester City, England); 
Oghenekaro Etebo (CD Feirense, 
Portugal); John Ogu (Hapoel Be’er 
Sheva, Israel); Mikel Agu (Bursa-

… as Nigeria eye 6th FIFA World Cup appearance

 He hailed the return of Arsenal’s 
Alex Iwobi because of his creativity.

 “It will indeed be an uphill 
struggle for the Zambians to pin the 
skillful player down to a position, 
as he is used to drifting wide every 
now and then,” Babayaro added.

 If Nigeria wins the tie, they will 
seal their sixth World Cup appear-
ance.

 Group B Standings
 Nigeria 10 points
 Zambia 7 points
 Cameroon 3 points
 Algeria 1 points
 Super Eagles 23-man squad:
 Goalkeepers
 Daniel Akpeyi (Chippa United, 

South Africa); Ikechukwu Ezenwa 
(FC IfeanyiUbah); Ayodele Ajiboye 

spor FC, Turkey)
 Strikers
 Ahmed Musa and Kelechi 

Iheanacho (Leicester City, Eng-
land); Moses Simon (KAA Gent, 
Belgium); Alex Iwobi (Arsenal FC, 
England); Odion Ighalo (Chang 
Chun-Yatai, China); Victor Moses 
(Chelsea FC, England); Anthony 
Nwakaeme (Hapoel Be’er Sheva, 
Israel)

 Standby
 Dele Alampasu (Cesarense 

FC, Portugal); Tyronne Ebuehi 
(ADO Den Haag, The Nether-
lands); Aaron Samuel (CSKA 
Moscow, Russia); Afeez Aremu 
(Akwa United); Ifeanyi Ifeanyi 
(Akwa United)

have recorded no unsavory event; 
fans, who are the soul of the sport, 
need to feel safe to enjoy themselves.

 “One of our partners, KSquare 
Security, is a top-tier security firm 
with vast experience in the handling 
big events like this,” Alumona said.

 Seven bouts are scheduled to 
hold at the GOtv Boxing Night, four 
will be international bouts of differ-
ent weight categories.

 One of the biggest bouts of the 
night will see reigning African Box-
ing Union Welterweight Champion, 
Nigeria’s Stanley “Edo Boy” Eribo, 

defend his title against Ramadhani 
Shauri of Tanzania.

 Another bout set to be explosive 
is between Nigeria’s Oto “Joe Boy” 
Joseph and Israel Kammwamba 
of Malawi for the Commonwealth 
Africa Lightweight title fight.

 Tanzania’s Juma Fundi will 
exchange punches with Nigeria’s 
Waidi “Skoro” Usman in an inter-
national featherweight challenge 
contest.

 In the Light Welterweight cat-
egory, Olaide “Fijaborn” Fijabi of 
Nigeria will stake his West African 
Boxing Union title when he faces 
Ghana’s Bilal Ibrahim.

 Other bouts lined up include a 
national challenge bout between 
Rilwan “Real One” Oladosu and 
Samuel Opaogun.

 GOtv boxing prodigy, Rilwan 
“Baby Face” Babatunde will fight 
Tombraye “Tornado” Christmas in 
the light welterweight category as 
Kabiru “KB Godson” Towolawi will 
engage Akeem Adebayo in a na-
tional light heavyweight challenge.

Two staunch users of online 
sports betting platform Bil-
lionaire Bet have a reason to 
celebrate as they just won a 

sum of N7.9million and N1.5million 
each from their prediction made on 
the 20th of September 2017.

 The first winner, name withheld 
won N7.9million with a stake of N100, 
000 (Betslip ID: 201693501000001278) 
and the second winner won a total 
of N1.5million with a 19,300 stake 
(Betslip ID: 201693501000001279), 
using their understanding of football 
bets to predict the outcome of some 
matches across Bundesliga, Serie A, 
La Liga & EFL Cup. 

When they were contacted about 
their win, they both expressed their 
joy about their new ‘millionaire’ status 
and how lucky they feel to have won.

Speaking on the punters’ winnings, 
Marketing Director Billionaire Bet, 
Olayemi Oyewole said, “This is actu-
ally why Billionaire bet was created – to 
turn dreams and hopes into reality. We 
are truly happy for our new winners, 
they’ve been paid instantly and we 
hope they put the money to good use”

 The winners were presented with 

their cheques at Billionaire Bet Head 
office in Lagos.

 Earlier this month, Achievas Enter-
tainment frontman and Afropop star 
Solidstar was unveiled as Billionaire 
Bet’s latest brand ambassador joining 
internet sensation MC Jollof. The bet-
ting company has recorded so many 
winnings off their mouth-watering 
incentives ranging from Billionaire 
Shock Absorber, best odds and bonus-
es, instant payment of winnings both 
on weekends and during holidays and 
100% bonus on first deposit.

 For more information on this, go 
to www.billionairbet.com and follow 
Billionaire Bet on Instagram @bil-
lionairebet; Twitter @Billionaire_BET.

 Follow conversation on social: use 
#BillionaireBet, #BillionaireisSolid.

Winners emerge from Billionaire Bet
… as organisers assures fans of tight security … as N7.9m and N1.5m cash prize won
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Maritime operators renew call for reinstatement 
of Customs exit-gate goods cross-examination

O
perators in the mari-
time industry have 
renewed their call 
for reinstatement of 
cross-examination 

of goods at the Nigeria Customs 
Service exit-gates in all the na-
tion’s ports; stressing that the re-
introduction of the examination 
would further strength the influx 
of importation of some harmful 
goods.

Recently, the Federal Govern-
ment ordered the stopping of 
cross-examination of goods at the 
Customs exit-gates under its ongo-
ing effort to increase the nation’s 
‘ease of doing business’ ranking.

But according to Gabriel Ome-
nukor, leader of Customs Licensed 
Agents/ Importers Transparency 
Group (CLA/ITG), in an interview 
with Maritime and Energy Media 
Practitioners of Nigeria (MEM-
PON), the stoppage of the cross-
examination of goods at Customs 
exit-gate, would rather jeopardize 
the government purpose, as it 
would hamper thorough examina-

Federal Government’s mandate 
on increasing “ease of doing busi-
ness at the ports;” but added that 
there was need to maintain proper 
documentation procedures and 
adequate security of goods, as 
the new order would create more 
loopholes for fraud and loss of 
government revenue at the ports.

The transparency group how-
ever emphasized that, according to 
an intelligence report across all of 
the nation’s ports and border sta-
tions, majority of goods involving 
wrong declarations, undervalua-
tion and concealment are being 
detected and intercepted by of-
ficers of Nigeria Customs Service 
at the Customs exit-gates.

They therefore, cautioned on 
the need to maintain the status-
quo in order to avoid movement 
of prohibited items, including arms 
and ammunitions through Nigeria 
Ports, given the tensed security 
situation in the country.

For the Customs licensed 
agents/ importers transparency 
group, the reinstatement of goods 
cross examination at Customs exit-
gates can be further enhanced by 
installation of scanners at the ports.

Akwa Ibom State has inched 
closer to its industrializa-
tion dream with the in-

auguration of  the first  meter 
manufacturing factory in Onna 
Local Government Area of the 
state. Governor Udom Emmanuel 
has assured that his government 
would continue to partner with 
private concerns to bring tangible 
developments to the state.

According to him, the company 
will boost economic activities in 
the state. He said the factory would 
produce digital smart meters 
which functions on a pay-as-you-
go basis, just like the cell phones.

The governor was of the opin-
ion that the challenges posed by 
an indiscriminate billing regime 
will now be history as consumers 
can now easily acquire the digital 
smart meters and have control on 
the power the consume, and the 
amount they pay will actually be 
for the energy they have consumed

The “whole idea is to move 
towards power for all,” explaining 
that  with the move consumers 
would just key in codes and have 
power in their homes,” he said.

He said the state is looking at 
providing power to all where it 
would have access and control of 
power.

He suggested that the Vice 
President as the head of the coun-
try’s economic team should move 
to have the company establish the 
factory in other major cities in the 
country to double its production 
output and impact more on the 
power sector of the country.

The Governor further hinted 
that his administration was invest-
ing much in the power sector to 
curb the menace of poor electric-
ity power in the state, maintain-
ing that most parts of the states 
can now boast of 20 – 22 hours of 
power supply each day.

Vice President, Yemi Osinbajo 
while inaugurating the plant, de-
scribed the project as excellent 
innovation which would help to 
address the myriad of power sup-
ply issues in the country.

The Vice President noted that 
the electricity distribution com-
panies cannot collect electricity 
tariff efficiently from consumers 
because they are unable to afford 
cost of metering.

He said with the coming on 
board of the metering assembly 
plant in Akwa Ibom access to pow-
er by consumers would be made 
easy, adding that the project in in 
line with the federal government 
policy on improve power supply 
in the country.

“The Federal Government has 
developed a policy around meter-
ing; this is the first place we are go-
ing to have independent metering 
company,” adding that anyone can 
easily acquire the license to buy 
the meters in bulk and distribute 
to a batch of consumers.

Akwa Ibom gets first 
meter manufacturing 
factory

BOI disburses N125m credit facility 
to SMEs in Akwa Ibom State

36,052 women benefit from 
LAPO’s leadership skills

ANIEFIOK UDONQUAK, UYO
IDRIS UMAR MOMOH, BENIN

The Bank of Industry (BOI) says it 
has disbursed a total of N125 mil-
lion as loans to over 2,500 micro 

businesses drawn from 62 associations 
in Akwa Ibom State.  The loan, which is 
an intervention programme of the Bank 
under the Government Enterprise and 
Empowerment Programme (GEEP), 
provides non-interest credit facility to 
qualified Nigerians in four target seg-
ments of market women, traders, artisans 
and farmers.

With a mandate to reach all the 31 lo-
cal governments of Akwa Ibom State, it is 
part of efforts to grow small businesses to 
ensure an improved standards of living, 
job creation and economic growth.

Uloma Ike, regional coordinator of 
the bank, who made this known at the 
opening of a clinic for Micro, Small and 
Medium Enterprises (MSMEs) in the 
state, said the bank has so far disbursed 
actively in the 36 states of the federation.

Ike said the intervention was in re-
sponse to complaints by small business 
operators that over 80 percent of micro 
enterprises lack access to affordable 
credit; adding that when the loans are 
available, “they come at very high costs 
to the borrower.”

She urged leaders and members of 
associations and cooperative societies 
to encourage their members to access 
the Marketmoni Loans, and urged 
members to pay back the loans “so that 
other Nigerians can also benefit from the 
programme.”

In his remarks, Governor Udom 
Emmanuel, who described small busi-
nesses as the framework for building an 
equitable corporate wealth, said, given 

the negative shock-waves of a receding 
global economy, the state government 
has activated the promotion of several 
micro-small and medium enterprises 
through various platforms.

Udom who spoke through the deputy 
governor, Moses Ekpo, commended the 
state-owned Akwa Ibom Enterprise and 
Employment Scheme (AKEES), a fran-
chise scheme to boost vocational skills for 
its role in job creation and employment 
generation.

“Today, more than 30,000 partici-
pants have benefitted through small 
business incubations, training and 
capacity building in various vocations 
such as baking, catering, bead and shoe 
making, wood works, agriculture, weld-
ing and metal works and many others,’’ 
he said.

The governor disclosed that the 
state government has committed huge 
resources towards the provision of re-
volving soft loans facilities and outright 
business empowerment grants to vari-
ous organised groups in the state in the 
last two years.

He explained that the industrializa-
tion programme of the state government 
is geared towards expanding the eco-
nomic base of the state and empowering 
the people to become key players in the 
state’s emerging economy.

Earlier, the commissioner for Women 
Affairs and Social Development, Glory 
Edet, said special attention has been paid 
to women and youths in building tech-
nical competencies and the provision 
of financial empowerment to MSME.  
She said the state government has given 
interest-free loans to over 4000 women 
and youths to start their businesses or 
expand existing ones to women in the 
31 local government areas of the state.

Sab i na  Id ow u - O s e h o b o, 
the executive director of 
LAPO said a total of 36,052 

women have benefitted from the 
organization’s leadership skills 
development programme.  Os-
ehobo said the leadership skills 
programme was geared towards 
enabling women to overcome 
socio-cultural and traditional 
challenges militating against 
their progress and the realization 
of their aspirations.

A statement signed by the ex-
ecutive director and made avail-
able to newsmen in Benin-City 
noted that a lot of women were 
discriminated against, margin-
alized and excluded from life 
transforming opportunities.

She added that women em-
powerment has always been an 
integral part of LAPO’s poverty 
reduction efforts; adding that the 
organization was committed to 
dismantling structures and pro-
cesses that encourage discrimi-
nation, injustice and violence 
against women; pointing out that 
gender-based discrimination 
permeates all cultures, and often 
manifests in laws, policies, and 
practices of institutions.

Osehobo observed that for 
more than two decades, LAPO 
has been in the forefront of 
bringing gender issues to wider 
attention, promoting legal and 
policy reforms and supporting 

tion of goods at the ports.
He cited the recent discovery of 

container loads of arms at Lagos 
Port and Tin-Can Island Port; say-
ing that if the cross-examination of 
goods at Customs exit-gate, such 
goods would have been discovered 
before they ever entered the Nige-
rian customs jurisdiction.

Last week, the group had ex-
pressed dissatisfaction with rea-
sons advanced by the Federal 
Government for stoppage of goods 
cross-examination at Customs exit-
gate as “promoting ease of doing 
business at the port.” According to 
CLA/ITG, goods cross-examina-

tion at Customs exit-gate has done 
the nation good than harm; and 
should therefore be re-introduced.

Omenukor had argued that 
through cross-examination of 
goods at Customs exit-gate, there 
have been interceptions of goods 
not properly documented at the 
terminals; adding that some of 
the intercepted goods were being 
moved with fake documents, in 
connivance with some operatives 
at the terminals.

The Customs licensed agents/ 
importers transparency group 
boss maintained that they were 
however, in full support of the 
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projects that empower women 
economically. She however, ad-
vised parents to avoid every form 
of discrimination against their 
female children; arguing that a 
child’s sex becomes irrelevant 
when equal opportunities for 
advancement both educationally 
and otherwise are made available 
to all.

She further disclosed that 
the organization was currently 
equipping clients of LAPO Mi-
crofinance Bank limited across 
the country with the knowledge 
and skills to successfully manage 
their various business undertak-
ings.

According to her, the training 
is expected to strengthen client 
capacity to develop long-term vi-
sion for their businesses, maintain 
good customer relations, make 
future plans, keep appropriate 
book of accounts and manage 
financial records amongst other. 
Knowledge will be transferred 
through lectures, practicals and 
experience sharing.

She said the 12-month Busi-
ness Management Training pro-
gramme is being implemented in 
recognition of the low financial 
literacy level, which often results 
in poor financial choices with 
negative consequences on the 
financial well-being of micro 
businesses. The training session 
commenced with mid-west zone 
in Benin City, Edo State, with 12 
experienced facilitators.

BUSINESS SOUTH-SOUTH
COMPLETE COVERAGE OF SOUTH-SOUTH / SOUTH-EAST
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Toshiba signs $17.7 billion deal with 
Bain-Apple Group to sell chip unit

Toshiba Corp. TOSYY 0.63% 
said Thursday it has signed 
a legally binding deal to sell 
its memory-chip unit to a 

group led by U.S. private-equity firm 
Bain Capital LLC for ¥2 trillion ($17.7 
billion), a big step forward in its effort 
to repair its damaged finances.

The deal still needs approval 
from antitrust authorities and faces 
a legal challenge by rival bidder 
Western Digital Corp. WDC 2.83% 
, Toshiba’s partner in operating the 
chip unit.

Of the ¥2 trillion purchase price, 
Toshiba said ¥212 billion would 
come from Bain, ¥27 billion from 
Hoya Corp. HOCPY 0.01% of Japan, 
¥395 billion from South Korea’s 
SK Hynix Inc. 000660 0.97% and 
¥415.5 billion from a group of 
U.S. technology companies that 
includes Apple Inc., Kingston 
Technology Corp., Dell Tech-
nologies Inc. DVMT 1.31% and 
Seagate Technology STX 0.94% 

PLC. Toshiba itself will contribute 
¥350.5 billion, while the remaining 
¥600 billion will come from bank 
lending, the company said.

SK Hynix, Apple and the other 
U.S. technology companies aren’t 
taking voting stakes in the chip 
unit. Bain is set to own 49.9% of the 
unit’s voting shares, while Toshiba 
will keep a 40.2% voting stake and 
Hoya will hold the rest.

The parties said they hoped to 
close the deal by March 31, 2018, 
when Toshiba’s fiscal year ends. 
Toshiba currently has negative net 
worth owing to a chapter 11 bank-
ruptcy filing in March by its U.S. 
nuclear subsidiary Westinghouse 
Electric Co. If it doesn’t complete 
the chip deal by the end of its fiscal 
year, its shares could face delisting 
under Tokyo Stock Exchange rules.

Western Digital contends it has 
the right to veto the sale of the chip 
unit and has brought a case at the 
International Court of Arbitra-
tion. Toshiba says Western Digital 
doesn’t have any veto right.

Bank shares follow bond yields higher

Chinese developers brace for crash into ‘wall of bonds’

A wave of local-currency 
debt coming due next 
year alongside new 
stricter lending rules 

are bearing down on China’s 
developers and posing a risk to 
the country’s economy.

The twin threats combined 
with a widely expected property 
market slowdown portend a shift 
in fortunes for many home de-
velopers after they rode a hous-
ing boom and strong profits in 
this year’s first half.

The volume of maturing yuan 
bonds will jump 64% in 2018 for 
home builders to at least 230 bil-
lion yuan ($35 billion), and rise 
another 87% the year after that, 
according to data provider Wind 

Information Co.
Meanwhile,  many yuan 

bondholders have the option to 
demand early repayment start-
ing next year and increasingly 
in 2019 and 2020. The scenario 
could force a wave of asset sales 
and deprive developers of cash 
to build new projects, leading to 
a further potential deterioration 
in their finances, credit analysts 
say.

How the real estate scenario 
plays out has major implications 
for China’s economy, which 
investors watch closely for signs 
of the direction of global growth. 
The sector contributes to nearly 
one-third of China’s overall 
growth, according to Moody’s 
Investors Service.

The trends reflect in part Bei-

jing’s efforts in the past year to 
restrict home sales as it feared 
that an overheated market fueled 
by a surge of mortgage lending 
could burst and ripple across 
the economy. Now, worries are 
growing that the market may be 
slowing even more in parts of 
China than policy makers had 
hoped.

“This year’s very strong sales 
in tier three cities is unlikely to be 
sustained,” said Larry Hu, China 
economist at Macquarie Group 
. “For next year, they’re going to 
enter a down cycle.”

Developers also are likely to 
pay more dearly for debt after 
home prices slowed for three 
straight months this summer, 
save a few small cities. Last year, 
only about 25% of developers 
paid 6% or higher for their yuan 
bonds, according to Wind. This 
year the ratio is more than 33%. 
Credit analysts expect that to 
climb further.

Since many loans use prop-
erty as collateral, declines in 
value could exacerbate any chain 
of defaults for yuan bonds, bank 
loans and China’s informal, 
lightly-regulated lending sec-
tor, potentially infecting China’s 
financial system.

“The wall of bonds is just one 
symptom of the whole prob-
lem,” said Anne Stevenson-Yang, 
founder of J Capital Research.”

E
uropean stocks stalled 
Thursday after five 
sessions of gains, but 
global bank shares con-
tinued to chase bond 

yields higher as investors bet on 
stronger growth and tighter mon-
etary policy.

The Stoxx Europe 600 was flat in 
morning trading as a 0.7% rise in 
bank shares was offset by declines 
the retail sector. Shares of Swedish 
fashion company Hennes & Mau-
ritz fell 5.3%, weighing down the 
broader index, after it said net profit 
slumped 20% in the third-quarter.

European banks continued to 
climb, however, echoing a rally 
in their U.S. and Asian peers, as 
investors digested a GOP proposal 
to sharply reduce tax rates on busi-
nesses and many individuals.

Republicans on Wednesday 
released a plan to overhaul the 
tax code, prompting investors to 
sell bonds on expectations the cut 
would boost growth and acceler-
ate the Federal Reserve’s plans 
to lift interest rates. Higher yields 
and the prospect of higher inter-
est rates tend to boost lenders’ 
profitability.

“The tax plan, if passed in its 
current form, could increase the 
GDP growth by at least 0.5% per 
year,” according to strategists at 
RBC Capital Markets, suggesting 
that would have a knock-on effect 
on the Federal Reserve’s interest 
rate plans.

Futures pointed to a flat opening 
for major U.S. indexes on Thursday, 
but yields on 10-year Treasurys 
climbed to 2.338% from 2.309% 
after their biggest daily gain since 
March. Yields on 10-year German 

government bonds rose to 0.490% 
from 0.461% on Wednesday. Yields 
move inversely to prices.

The Russell 2000 U.S. small-
stock index jumped 1.9% to a 
record high Wednesday as smaller 
and more domestically-oriented 
companies are expected to benefit 
more from the shake-up to taxes.

“The plan leaves scope for 
details to be adjusted, allowing 
compromises and resultant con-
ciliation, which is likely to boost 
its chances of getting passed,” said 
Mizuho Bank analyst Zhu Huani.

The WSJ Dollar Index, which 
tracks the dollar against a basket 
of 16 currencies, was last up 0.1% 
after its biggest three-day gain 
this year.

Still, some analysts were skepti-
cal about the long-term viability 
and ultimate market impact of 
the plan. “At this stage, it is still too 
early to make any adjustments to 
our U.S. dollar outlook based on 
the tax proposals,” said strategists 
at MUFG in a note, citing the leg-
islative process ahead.

Investors were already betting 
the Fed was more likely to raise 
interest rates in December than 
previously expected following 
speeches from Fed officials earlier 
this week and robust economic 
data. Federal Reserve Bank of 
Boston leader Eric Rosengren 
said Wednesday additional rate 
rises were necessary to prevent 
the economy from overheating.

MATTHEW DALTON

Siemens, Alstom agree on rail 
merger to form European giant

German industrial com-
pany Siemens AG on 
Tuesday agreed to merge 
its rail operations with 

French train maker Alstom SA, 
aiming to create a European gi-
ant with the scale to fight growing 
competitive threats from state-
backed Chinese rivals.

Shares in Alstom opened more 
than 8% higher Wednesday, while 
those in Siemens were up 1%.

Under the deal, Siemens will 
have majority control of the new 
company, receiving slightly more 
than 50% of its shares, officials 
from Alstom and Siemens said. 
Alstom shareholders will receive 
two special dividends totaling 
€1.8 billion ($2.13 billion): €4 a 
share for surrendering control of 
the company and €4 a share as 

an “extraordinary dividend,” the 
companies said.

The proposed merger marks 
a major test of Europe’s ability 
to overcome national economic 
rivalries and establish a European 
champion, akin to Airbus SE in 
aviation. The deal faces the risk of 
political backlash in France, where 
Alstom’s factories have been a sym-
bol of national industry for more 
than a century.

Yet the merger has strong back-
ing from French President Em-
manuel Macron, who has argued 
that Europe needs to cooperate 
across borders to compete bet-
ter against economic powers in 
China, the U.S. and elsewhere. The 
deal echoes the political overtures 
Mr. Macron is making to Ger-
man Chancellor Angela Merkel to 
bolster the eurozone economy by 
establishing a shared budget for the 
currency bloc.

TAKASHI MOCHIZUKI & KOSAKU NARIOKA

DOMINIQUE FONG
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Malaria cases drop from 42% to 
27% in Nigeria – minister

delivery nationwide.
He explained that the 

Federal Government had ad-
opted the use of insecticidal 
nets replacement as one of 
the key strategies of the in-
tegrated package to prevent 
malaria in Nigeria.

Governor Abdulfatah 
Ahmed of Kwara State noted 
that the exercise was a col-
laborative effort of the fed-
eral and state governments 
to roll back malaria.

The governor, who was 
represented by Sulaiman 
Alege, the state Commis-
sioner for Health, pledged to 
ensure accelerated malaria 
elimination in line with fed-
eral government’s agenda.

The commissioner added 
that the distribution of the nets 
would commence on Friday 
and end on Tuesday, urging 
residents to collect net cards 
which would serve as tickets 
to get the insecticidal nets at 
specified distribution points 
across the state.

Minister of health, 
Isaac Adewole, 
says malaria cas-
es dropped from 

42 percent to 27 percent in the 
country. Adewole disclosed 
this on Thursday in Ilorin at the 
launching of the distribution of 
1.7 million Long Lasting Insec-
ticidal Nets (LLINs) in Kwara.

The minister said the 2015 
Malaria Indicator Survey (MIS) 
confirmed the situation. The 
minister was represented at 
by Ebuka Ekugbe, head of Pro-
curement and Supply Chain 
Management for National 
Malaria Elimination.

He, however, pointed out 
that despite the drop in ma-
laria cases it still remained a 
major public health problem 
for Nigeria.

The socio-economic effect 
remains of the disease was 
a major concern to Federal 
Government, he said adding 
that the health sector is cur-
rently undergoing restruc-
turing for effective service 

The newly appointed 
chairperson of the 
Advisory Board of 
the US-Nigeria Trade 

Council, Iyalode Alaba Lawson, 
is expected to lead a trade del-
egation to Atlanta, Georgia in 
United States of America (USA) 
for the US-Nigeria Agriculture 
Business Investment Summit.

The event, slated for No-
vember 2017, is expected to 
attract participants across the 
globe including key players in 
Nigeria and to improve trade 
between US and Nigeria. 
Also, the summit provides an 
avenue to promote the eco-
nomic diversification agenda 
of the President Muhammadu 

Eligible customer, meter-outsourcing 
regulations out in October

31% of abortions are performed using unsafe or outdated method - WHO

F
ederal Government 
will release guide-
lines for the opera-
tion of the eligible 
customer declara-

tion, a provision that allows 
power consumers buy directly 
from generation companies 
(Gencos), bypassing distribu-
tion companies (Discos), next 
month.

Babatunde Fashola, min-
ister of power, works and 
housing, said this yesterday 
while speaking at the Lagos 
Chamber of Commerce and 
Industry (LCCI ) policy dia-
logue on the power sector in 
Lagos. Fashola also said a 
policy on outsourcing of me-
ter supply by Discos would 
equally be out next month.

“NERC has assured us that 
the eligible customer policy 
will be ready in October,” 
Fashola said.

The minister had on May 

A j o i n t  n e w s  r e -
leased by the World 
Health Organisa-
tion (WHO) and 

Guttmacher Institute pub-
lished on Thursday in the 
Lancet reveals that 31% of 
abortions are performed 
using sharp curettage yearly.

The New Lancet study 
provides estimates on safe 
and unsafe abortions glob-
ally.

Almost one-third (31% 
) of abortions were “less 
safe,” meaning they were ei-
ther performed by a trained 
provider using an unsafe 
or outdated method such 
as “sharp curettage” or by 
an untrained person albeit 
using a safe method like 
misoprostol, a drug that can 
be used for many medical 

19 invoked the declaration of 
Eligible Customer in accor-
dance with the provisions of 
Part II Section 27 of the Elec-
tric Power Sector Reform Act 
2005 (the Act). This paved the 
way for customers who con-
sume up to 2MW buy power 
directly from the Gencos.

In the new guidelines, it is 
expected that NERC will re-
quire an eligible customers to 
be supplied power only from 
new generation from Gencos 
and allow Discos to get at least 
20 percent of new generation 
at a tariff that is no more than 
the average wholesale price in 
the industry.

But this has not assuaged 
concerns of stakeholders. 
Kola Adeshina, the chairman 
of Egbin Power plc, warns 
that the implication of this 
declaration is that tariffs will 
go up for electricity custom-
ers if those with ability to 
pay now buy directly from 
Gencos.

purposes, including to in-
duce an abortion, the study 
states.

The study reports that 
worldwide about 25 million 
unsafe abortions (45% of 
all abortions) occurred ev-
ery year between 2010 and 
2014. “The majority of unsafe 
abortions, or 97%, occurred 
in developing countries in 
Africa, Asia and Latin Amer-
ica,” the report states.

Bela Ganatra, lead author 
of the study and a scientist 
in the WHO Department of 
Reproductive Health and 
Research, says, “Increased 
efforts are needed, especially 
in developing regions, to en-
sure access to contraception 
and safe abortion.

“When women and girls 
cannot access effective con-
traception and safe abortion 
services, there are serious 

“We call for a holistic re-
view of where we are and 
where we are going, so that 
stakeholders have to meet 
and agree on how this will 
work,” Adeshina said.

But this policy was circu-
lated to stakeholders for their 
input before the final policy 
was drafted; hence Adeshi-
na’s call for review indicates 
that some stakeholders are 
yet to align with the policy.

In the proposed regula-
tion, NERC said it would as-
suage such concerns. “In a 
situation where the impact of 
the exit of some eligible cus-
tomers significantly impacts 
on the recovery of approved 
revenues, there may be a 
need for the Commission to 
consider tariff rebalancing 
and the restoration of the 
conditions for upholding the 
performance obligation of 
licensees under their respec-
tive Performance Contracts. 
The impact of the rebalancing 

consequences for their own 
health and that of their fami-
lies. This should not happen. 
But despite recent advances 
in technology and evidence, 
too many unsafe abortions 
still occur, and too many 
women continue to suffer 
and die.”

The study further states 
that about 14% are “least 
safe” abortions provided 
by untrained persons using 
dangerous methods, such 
as introduction of foreign 
objects and use of herbal 
concoctions. Deaths from 
complications of unsafe 
abortion were high in re-
gions where most abortions 
happened in the least safe 
circumstances.

C o mp l i cat i o n s  f ro m 
“least-safe” abortions can 
include incomplete abor-
tion (failure to remove all of 

may require a slight revision 
of tariffs for some classes of 
customers,” according to the 
draft policy document.

Fashola said the new me-
tering guidelines expected 
next month would allow the 
Discos focus on their core 
area of provision, which was 
distributing power while al-
lowing other players with 
expertise in meter supply and 
management to handle those 
functions.

 According to the minister, 
the new policy will allow Dis-
cos to deepen meter supply 
to customers, which would 
improve their revenue.

Effiong Edet, LCCI chair-
man, power sector group 
in his remarks, citing NERC 
sources, said there are about 
7 million Nigerians captured 
in their systems using public 
power who are metered and 
only 53 percent or 3.7 million 
of these are paying regularly 
for power consumed.

the pregnancy tissue from 
the uterus), haemorrhage, 
vaginal, cervical and uterine 
injury, and infections.

The study also looks at the 
contexts that commonly re-
sult in women seeking unsafe 
abortions, including coun-
tries’ laws and policies on 
abortion, the financial cost of 
accessing safe abortion ser-
vices, the availability of safe 
abortion services and trained 
health providers, and societal 
attitudes toward abortion 
and gender equality.

In countries where abor-
tion is completely banned 
or permitted only to save 
the woman’s life or preserve 
her physical health, only 
1 in 4 abortions were safe; 
whereas, in countries where 
abortion is legal on broader 
grounds, nearly 9 in 10 abor-
tions were done safely.

L-R: Efosa Aiyevbomwan, head of PR/Talent Africa Magic; Daniel Idyl Diongoli, winner of The Voice Nigeria Season Two; 
Fola Akinboro, head, brand and marketing, Ajala.ng, and Wale Akinleye, marketing executive,  Ajala.ng, during the winners 
press conference in Lagos.         Pic by Pius Okeosisi

Coronation Merchant Bank inaugurates 
banking/finance academy

In a bid to foster continu-
ous capacity development 
and grow its own unique 
brand of finance profes-

sionals, Coronation Merchant 
Bank recently graduated its 
first set of analysts from the 
Coronation MB Academy at a 
ceremony in Lagos, recently.

According to the bank, 
this is the culmination of an 
intensive eight-month trainee 
programme covering various 
areas of banking and financial 
services including broad based 
organisational learning across 
functions, on the job-learning 
(experiential), corporate/soft 
skills development and culture 
management.

Speaking at the ceremony, 
Ms. Onayimi, head, enter-
prise management at Coro-
nation Merchant Bank, said 
the Coronation MB Academy 
was established to train and 
provide a pool of competent, 
capable banking and finance 
professionals to be well versed 
in the modern business of 
Banking and Finance as well 
as equip them with tools which 

Lawson to lead Nigeria trade delegation 
to Atlanta for agric summit

Buhari.
A statement by the organ-

isers of the summit stated 
that the event would help to 
promote business enterprise 
at SME and government levels 
between the US and Nigeria; 
develop bilateral business 
partnerships, attract foreign 
investors; promote USA goods 
and services in Nigeria, in-
cluding Nigeria goods and 
services in American markets.

The statement read: “This is 
an opportunity to weigh in on 
modern farming methods, fish-
eries, poultry, agric-tourism, 
aqua farming and the use of 
relevant modern technologies 
for large scale farming. 

will empower them to become 
leaders and build meaningful 
careers in the industry.

According to Onayimi, the 
bank will engage successful 
trainees from the current set 
as executive trainees imme-
diately.

She said further, “From our 
talent acquisition process to 
the quality of facilitators to the 
curriculum and structure of 
the programme, participants 
are given the best instructional 
and practical experience to 
enable them attain the highest 
levels of excellence espoused 
in the Coronation MB Way. 
Through our Graduate Trainee 
Programme, we are poised to 
develop global talent locally, 
and raise the next generation 
of finance leaders for the bank 
and the Nigerian economy.”

Also speaking at the cer-
emony, Abu Jimoh, MD/CEO 
of Coronation Merchant Bank, 
urged the new analysts to use 
their unique and valuable 
skills acquired during the pro-
gramme as a ladder to the top 
of their careers.

ISAAC ANYAOGU

OBOKOH ANTHONIA

… graduates first set of analysts
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Mosun Belo-
Olusoga, Ahmed 
Ayinde (best 
graduating 
student); 
Abubakar Jimoh 
and Onayimi 
Aiwerioghene at 
the Coronation 
Merchant 
Training School 
graduation in 
Lagos.

Reps affirm readiness to meet agitating groups

Leadership of the House 
of Representatives on 
Thursday assured that 
the Ad-hoc Committee 

on political agitation would in-
terface with relevant stakehold-
ers and groups in the cause of 
discharging its functions.

Abdulrasak Namdas, chair-
man, House Committee on 
Media and Public Affairs, gave 
the assurance during the week-
ly legislative briefing on the 
activities of the lower chamber.

Namdas, who doubles as 
member of the Ad-hoc Com-
mittee, assured that all the 
inputs from the nationwide 
consultation will be included 
in the devolution of power bill, 
which is to be register by the 
House.

When asked whether the 

Ad-hoc Committee will meet 
with leader of the Independent 
People of Biafra (IPOB), Nnam-
di Kanu, the House spokesman, 
noted that the committee has 
prerogative to interface with 
anybody since the agitation 
has political and economic 
approaches.

The Adamawa lawmaker 
explained that the decision to 
revisit the devolution of power 
was in response to the hues 
and cries of Nigerians over the 
last voting on the recommen-
dations of the Special Ad-hoc 
Committee on Constitution 
review.

He however note that the 
devolution of power bill will 
be subjected to voting as ap-
plicable to other constitution 
amendment, after which it 
will be transmitted to the State 
Houses of Assembly where it 

would require two-third sup-
port from the 36 states of the 
federation.

In a related development, 
Lasun Yussuff, Deputy Speaker 
of the House of Representa-
tives, solicited for the support 
of all Nigerians in resolving the 
lingering crisis.

Lasun who presided over 
the inaugural meeting of the 
House 16-member Special Ad-
hoc committee on the political 
agitations explained that the 
committee was saddled with 
the responsibility of making 
sure that all political agitation 
from various quarters across 
the country are addressed.

He said the committee 
would go from one location to 
another to investigate the cause 
of agitation and also provide 
a lasting solution to various 
agitations. 

Constitution amendment: Ekweremadu 
briefs Governors’ Forum on progress

ments of Second Schedule, 
Part I and II to move certain 
items, such as railway and 
power, to the Concurrent 
Legislative List to give more 
legislative powers to states.

“Besides making gover-
nance difficult, concentra-
tion of so much power at 
the centre fuels the struggle 
for federal power. We believe 
that devolving some power 
to the states will improve 
good governance and also 
make the centre less attrac-
tive,” Ekweremadu said.

The legislative chambers 
have rejected devolution of 
powers to state houses of 
assembly at the clause-by-
clause consideration of the 
amendment in July.

However, Ekwerema-
du explained that efforts 
were on to build consensus 
around some of the failed 
bills, especially the bill on 
devolution of powers, with a 
view to revisiting it to unbun-

dle and make the Federal 
Government more efficient.

On the concerns that it 
would be an aberration of 
federalism for State Houses 
of Assembly and the Lo-
cal Governments to draw 
revenues directly  from 
the Federation Account, 
Ekweremadu explained 
that amendments towards 
financial autonomy for both 
only seeks to alter Section 
162 of the Constitution to 
abrogate the State Joint Lo-
cal Government Accounts 
and create the Consolidated 
Revenue Fund of the State 
from which all allocations 
due to the Local Govern-
ment Councils and the State 
Assemblies shall be directly 
paid from the Federation 
Account.

He said the proposed 
amendments would guaran-
tee the democratic existence, 
funding, and tenure of local 
government councils.

A
head of the pre-
sentation of the 
resolutions of 
the National As-
sembly on con-

stitution amendment to the 
36 state houses of assembly 
next week, deputy Senate 
president, Ike Ekweremadu, 
has briefed the Nigeria Gov-
ernors’ Forum (NGF) on the 
ongoing alteration exercise.

A statement by Uche 
Anichukwu, special adviser 
(media) to deputy Senate 
president, disclosed that 
Ekweremadu met with the 
Forum at the Presidential 
Villa Wednesday night.

Recall that out of the 
33 bills on the proposed 
amendments, the National 
Assembly passed 21, while 
12 failed. The statement 
quoted the deputy Senate 
president as saying that the 
National Assembly would 
revisit the proposed amend-

He said that financial 
autonomy for Local Gov-
ernments would not return 
primary education to the 
era of unpaid salaries. He 
explained that although 
education remained the 
constitutional responsi-
bilities of the Local Govern-
ments, provisions have been 
made to deduct from the 
source the monthly finan-
cial obligations of the Local 
Governments to primary 
education for remission 
into the account of state 
agencies overseeing basic 
education.

The lawmaker further 
maintained that altering 
Section 134 and 179 of the 
Constitution would avail the 
Independent National Elec-
toral Commission, INEC, 
sufficient time for INEC to 
conduct bye-elections; and 
section 225 to empower it to 
de-register political parties 
was not total.

Governors of the 36 
state of the federa-
tion, on Thursday, 
urged President 

Buhari to handover some of 
the federal roads to them for 
speedy rehabilitation

This was part of the 
outcome of the National 
Economic Council meeting 
presided over by Vice Presi-
dent Yemi Osinbajo at the 
Presidential Villa in Abuja.

Briefing State House 
Correspondents after the 
six-hour meeting, Ebonyi 
State Governor, Dave Umahi, 

House of Represen-
tatives on Thurs-
day urged Presi-
dent Muhamma-

du Buhari to immediately halt 
the movement of N28 billion 
fund accrued into the coffer 
of Presidential Committee on 
North East Initiative (PCNI), 
allegedly being transferred 
into a special account.

The resolution was passed 
sequel to the adoption of a 
motion on matter of urgent 
public importance sponsored 
by Muhammed Sani.

According to Sani, the 
sums of N18 billion accrued 
into Presidential Commit-
tee on North East Initiative 
(PCNI) and N10 billion ac-
crued from the Consolidated 
Pool Account are not being 
moved through proper and 

Governors want federal roads transferred 
to them for quick rehabilitation

Reps fault movement of N28bn North East intervention fund

alongside Kwara State Gov-
ernor, Abdulfatai Ahmed, 
said the council was quite 
concerned about the poor 
state of federal roads.

The Ebonyi governor 
said states were making this 
plea, having come to the 
conclusion that the Federal 
Government does not have 
the funds to fix the nation’s 
deplorable roads.

Ahmed argued that states 
could fix the roads, through 
a Public-Private Partnership 
arrangement, even though 
most of them are faced with 
huge cash challenges and 
can hardly pay salaries.

approved regulated finan-
cial flow systems of the gov-
ernment (Supplementary 
budget, virement and direct 
capital releases).

In his lead debate, Sani 
explained that the said funds 
were meant to be domicile 
and utilised by the Presiden-
tial Committee as well as the 
consolidated Pool Account 
domiciled in the office of 
Accountant General of the 
Federation.

To him, the motion was 
necessitated by plethora of 
complaints and rumblings 
in the main and social me-
dia regarding the alleged in-
tended abnormal movement 
of appropriated North East 
intervention find meant to be 
domiciled and utilised by the 
PCNI and that of the Consoli-
dated Pool Account domiciled 
with the AGF office.

He further explained that 
the Bama Initiative as con-
ceived was not meant to be 
handled by the statutory PCNI 
but by two non-statutory spe-
cial committee floating be-
tween the Ministry of Budget 
and National Planning g and 
the Presidency.

“The N28 billion from 
PCNI account and N10 bil-
lion from consolidated Pool 
Account are not being moved 
through proper and approved 
regulated financial flow sys-
tem of the government.

“The House is worried that 
if the movement of funds is 
allowed to go through, it will 
lead to serious breaches of the 
constitution of the Federal Re-
public of Nigeria, the appro-
priation Act and the Financial 
Regulation and extant riles 
of the services of the Federal 
Republic of Nigeria,” he said.

OWEDE AGBAJILEKE, Abuja

ONYINYE NWACHUKWU, ABUJA

KEHINDE AKINTOLA, Abuja
KEHINDE AKINTOLA, Abuja

Comptroller Moham-
med Uba of the Fed-
eral Operations Unit 
(FOU), Zone ‘A’ of the 

Nigeria Customs Service (NCS), 
said on Thursday that the com-
mand would leave no stone 
unturned in its fight against 
smuggling, especially during 
the forthcoming festive season.

According to Uba, igno-
rance on the part of residents 
of border communities who see 
smuggling as legitimate busi-
ness is one of the challenges 
faced by the Unit in its effort to 
curtail illegal border trades and 
other forms of smuggling.

Uba stated this when he 
received members of the Ship-
ping Correspondent Asso-
ciation of Nigeria (SCAN) who 
paid him a courtesy visit at the 
Unit’s headquarters in Lagos.

He said lack of knowledge 
was the reason why people 
see Customs officials as en-
emies, and sometimes attack 
them while carrying out their 
legitimate duty, but however 
the challenge would not deter 
the unit from performing its 
statutory responsibility of sup-
pressing smuggling.

While making reference 
to Section 147 of the Customs 
and Excise Management Act 

FOU Customs moves to intensify 
anti-smuggling war as yuletide nears

(CEMA), Uba said the law em-
powered Customs to search 
any warehouse where there 
was reasonable suspicion that 
prohibited goods kept there.

He called on the media to 
support the Service in the fight 
against smuggling by educating 
and enlightening the public on 
the dangers of smuggling.

“It is because of igno-
rance people living in the 
border communities feel 
and believes smuggling is 
a legitimate business. Cus-
toms is a constituted author-
ity by the government but 
to our surprise, the whole 
community will just come 
and be attacking us. Because 
we collect tax, people see us 
as enemies.

“It is the media and some 
individuals who understand 
that smuggling is danger-
ous. So we must continue to 
educate ourselves and that 
is why we are soliciting the 
support of the media to edu-
cate people that smuggling 
is injurious to the economy.

“I have also been talk-
ing to my colleagues at the 
borders by advising them on 
customs community relation 
activity. We advise them and 
they set up such communi-
ties and advise them on what 
to do.

… says NASS to revisit devolution of powers

AMAKA ANAGOR-EWUZIE

... reflect recommendations in devolution of power bill
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W-Africa lags behind in 
continent’s 58m tourists arrivals

has given South African Tourism 
(SAT) a new mandate to increase 
the number, improve on revenue 
from visitors, and collaborate with 
the private sector in developing 
and sustaining exciting tourism 
packages tailor-made for the 
global tourist.  

For him, it is sad that Nigeria 
is not a giant when it comes to 
wooing tourists, like other big 
economies in Africa, especially 
South Africa and Egypt. Nkereu-
wem decried that the country 
has failed to turn thousands of 
business visits to tourism, as only 
tourists can guarantee sustainable 
spending, while business visitors 
are usually on budget.

Emmanuel Ele, a hospitality 
expert and manager, noted that 
though Nigeria is leading Sub 
Sahara Africa in the expansion of 
hotel chains and the correspond-
ing increase in the number of 
available rooms, yet there is no 
corresponding increase in the 
number of tourists, along with lack 
of data from the aviation handlers, 
immigration and tourism bodies 
that mind their offices, rather than 
stepping out to mine tourist data.

While aviation is necessary for 
growing tourism and its receipts, 
especially for countries with large 
land masses, Fatima Gabati, fore-
most female aviation expert, not-
ed that Nigeria can earn huge 
revenue from an aviation industry 
that also targets domestic fronts.

Gabati insisted that the era of 
apportioning blame is over, and 
urged stakeholders to collaborate 
in moving tourism forward.

Toeing Gabati’s line, Ikechi 
Uko, CEO, Akkwaaba African 
Travel Market, and an aviation 
expert as well, observed that it 
is sad that the Yamoussoukro 
Decision (named after the city 
in Côte d’Ivoire, where it was ad-
opted in 1999) is yet to open up 
the continent’s aviation sector to 
competition.

For him, effective application 
of the Yamoussoukro Decision, 
also known as “Open Skies for 
Africa”, would boost tourism at 
both domestic and continent lev-
els, create 155,000 new jobs and 
contribute US $1.3 billion to the 

W
hile global tourist 
arrivals surpassed 
the one billion 
mark of 2015 to 
reach 1.23 billion 

in 2016, Africa lagged behind in 
the scramble for global tourists, 
with a meager 58 million in 2016, 
despite her acclaim as the last 
frontier of cultural and ecotour-
ism in the world.

Worse still, despite its rich tour-
ism potential, the West African 
region attracted 5.8 million tour-
ists in 2016, about 10 percent of 
Africa’s global arrivals.

Yet, Nigeria, the acclaimed 
giant of Africa, is still struggling 
to host one million tourists an-
nually, an unimpressive result 
that has also negatively impacted 
her share of tourism receipts and 
exchanges.

Comparing notes with four 
African countries - Egypt, South 
Africa, Morocco and Tunisia, 
which have over 60 percent com-
bined inflow of tourists to Africa, 
Nigeria has failed in appealing 
to global tourists with tourism 
infrastructure deficit, lack of excit-
ing and well-packaged offerings 
and aggressive marketing of her 
potential at the global stage.  

The influx of tourists means 
more money coming into the 
host country.  South Africa earned 
$7.910 billion from 10 million 
tourists that visited in 2016, Mo-
rocco and Egypt earned $6.548, 
and $5.258 respectively, from 
international tourism receipt last 
year, while Nigeria struggled to 
earn less than $1 billion, accord-
ing to World Tourism Organisa-
tion (UNWTO) International 
Tourism Receipt 2016 report.

Tourism stakeholders across 
the country have also expressed 
their displeasure over Nigeria’s 
poor performance in the global 
tourism scene. Speaking during 
the World Tourism Day celebra-
tion on September 27, 2017 in 
Lagos, Nkereuwem Onug, presi-
dent, Nigerian Association of Tour 
Operators (NATOP) noted that 
South Africa just celebrated over 
10 million tourist last year, and 

L-R: Folusho Philips, chairman, Nigeria-South Africa Chamber of Commerce (NSACC) ; Yemi Kale, statistician 
general of the Federation & CEO, National Bureau of Statistics; Darkey Africa,  consul-general, South African 
High Commission in Nigeria ; and Andrew Machanda,  executive director, corporate & investment banking, 
Stanbic IBTC Bank, at the monthly networking breakfast forum of NSACC in Lagos yesterday.

Continued from page 4

Regulatory squabble limits investment in...
Ganiyu Balogun, CEO, Tarzan 

Marine Enterprises Nigeria Lim-
ited, a leading player in the com-
mercial ferry business, noted that 
though the traffic situation on the 
different routes and Apapa- CMS, 
Mile 2-Apapa may offer a tempo-
rary boost to boat business, the 
harsh business environment, 
including multiple taxes, among 
other issues, do not encourage 
boat operators.

Balogun says investors would 
be encouraged to invest more, 
especially considering the heavy 
congestion on the roads, if the 
environment was more enabling, 
and there were laws safeguarding 
investments on waterways. 

Afis Onanuga, a commercial 
boat owner, said it costs almost 
N140,000 to a get an operating 
license from the Lagos State 
waterways, along with the legal 
battle between National Inland 
Waterways Authority (NIWA) 
and Lagos Waterways Authority 
(LASWA) as to who controls the 
waterways in Lagos.

Industry watchers say the 
exploitation of the state’s water-
ways for transportation would 
ease congestion on the roads, 
reduce commuting time, create 
jobs, reduce house rents in the 
state, by making some remote 
and cheaper locations such as 
Badore, in the outskirts of Ajah 
accessible.

Water transport lags behind 
other modes in Lagos, accounting 
for less than 2 percent of overall 
commuter volumes, in a state 
,with an estimated population of 
20 million inhabitants.

Experts have attributed this to 
poor waterway infrastructure and 
management in terms of dredg-
ing, mapping, lighting and safety 
surveillance, among others.

There is also the myth that 
many Lagosians have a phobia 
for water and would rather travel 
by road or rail. This myth has 
however been broken by the geo-
metric rise in patronage of water 
transport, and industry watchers 
say if the system is well managed, 
especially as regards efficiency 
and safety, many more commut-
ers would take boat rides.

The state government is tak-
ing steps to concession certain 
jetties to private managers and 
identifying some others for up-
grade, ahead of plans to deploy 
standard ferries with state-of-
the-art facilities including Global 
Positioning Systems (GPS) in aid 
of safe navigation.

Some of the water routes in 
Lagos are Ikorodu, CMS, Lekki, 
Falomo, Ijegun, Ebute Ero, Apa-
pa, Majidun, Badore and Mile 2.

Paul Kalejaiye, Chief Executive 
Officer of the Lagos Ferry Services 
(LAGFerry) told BusinessDay 
that standard vessels ordered by 
the government are expected to 
arrive in Lagos before the end of 
this year, and that this will bolster 
the confidence of commuters and 
encourage private investors to 
explore investment opportunities 
in the sector.

“I believe the arrival of these 
ferries will further increase com-
mercial activities around the La-
gos waterways. I expect that this 
will encourage other investors to 
look in the direction of this sec-
tor,” Kalejaiye said in an interview 
with BusinesDay.

crossfire of who to obey, who 
to pay and have been harassed 
severally, by some elements 
who insist we paid to the wrong 
person. All these do not encour-
age business and only those who 
can take risk are investing in the 
business for now”, Onanuga said. 

Before the Appeal Court rul-
ing, a Federal High Court had 
confirmed the powers of NIWA 
to regulate inland waterways, 
including dredging activities.  

Boss Mustapha, managing 
director of NIWA clarified that 
the Court of Appeal only granted 
Lagos State the power to legislate 
on intra-state waterways, such 
waterways that originate and end 
within the state.

Mustapha had, however, not-
ed that such waterways do not ex-
ist in Lagos State because all bod-
ies of waterways in the state are 
international, tidal, intra-coastal 
and/or inter-state waterways.

“The Court of Appeal retained 
the power to regulate interna-
tional, intra-coastal and inter-state 
waterways in NIWA, being items 
provided under articles 36 and 64 
of the exclusive legislative list of the 
1999 Constitution (as amended).

“It is also imperative to notify 
the public that beside this Court 
of Appeal judgment, there is also 
another subsisting Court of Ap-
peal decision in G. M Enterprises 
Limited vs C.R. Investment Ltd. 
reported in (2011) 14 N.W.L.R. 
part 1266, page 125, where the 
Court of Appeal held that NIWA 
has been conferred with far 
reaching powers and right to con-
trol, develop, manage and use all 
the lands, navigable waterways, 
inland waterways, river ports etc 
throughout Nigeria,” Mustapha 
had argued.

But the Lagos State described 
NIWA’s claim on the recent judg-
ment of the Court of Appeal set-
ting aside the judgment of the 
Federal High Court and allowing 
the appeal of the state govern-
ment, as misleading.

Steve Ayorinde, the commis-
sioner for information, said the 
lead judgment delivered by Jus-
tice Hussein Mukhtar, of the 
Court of Appeal was clear.

“Any arguments to the con-
trary by NIWA are misconceived 
and should be disregarded. It is 
not in doubt that this judgment 
favours the state government 
and because the status quo has 
changed, is the reason for the 
purported notice of appeal re-
ferred to by NIWA.

Meanwhile, commuters pa-
tronising ferries on Lagos wa-
terways have risen from 600 to 
2.5million monthly, between 
2009  and now. This signals the 
state government’s resolve to 
exploit other means of transpor-
tation and take pressure off the 
congested roads, which currently 
account for over 90 percent of 
movement in the state.

In spite of the growing number 
of passengers now embracing the 
waterways, especially due to con-
gested and poor road networks, 
investors seem to be lacking the 
confidence to stake their money 
in the sector, as the Federal and 
Lagos State authorities continue 
to lay claims to the ownership 
and control of the state inland 
waterways, leaving investors con-
fused as to whom to deal with, in 
terms of taxes and levies.

•Continues online at www.busi-
nessdayonline.com

continent’s GDP.
On way the forward, Nke-

reumem said Nigeria needs strong 
institutions in her tourism sector 
as the present ones are not work-
ing, and further decried the fact 
that less effort has been made at 
marketing

“We need to be more serious, 
we want a full-fledged Ministry of 
Tourism, let the institutions work, 
we need to market tourism as it 
is supposed to be marketed. For 
instance, everyone that was part 
of the Dubai delegation at the just 
concluded Akwaaba Travel Mar-
ket, had promotional materials, but 
Dubai tourism checked the materi-
als to ensure that they represent the 
excellence of that country.”

Again Nigeria has not exhibited 
at international travel and tourism 
expos for a long time now, but the 
expos are veritable platforms to 
meet the world and expose your 
tourism and investment poten-
tial to them. So, how do you want 
people to visit, when you did not 
market your offerings known to 
them? Nkereuwem asked.

Gabati suggested more avia-
tion products targeted at the do-
mestic front, in order to encourage 
more Nigerians to fly and explore 
many other parts of the country.

Ele also noted that improving 
on the budgetary allocation of 
tourism parastatals across the 
country and employing private 
sector led experts, as is done in 
South Africa and Dubai, who 
have the needed marketing skills, 
will go a long way in showcasing 
Nigeria as a destination to the 
global tourists.

The stakeholders however 
agreed that though tourism is 
private sector driven, both gov-
ernment and the private sec-
tor should not apportion blame 
or enumerate challenges. They 
should rather collaborate in devel-
oping, repackaging and marketing 
Nigeria as a destination.

“South Africa did not attract 
over 10 million visitors by rocket 
science. We can learn from South 
Africa, Dubai, Kneya and even 
Gambia, where most Europeans 
prefer to visit in West Africa”, Ele 
concluded.

... as Nigeria struggles to hit 1 million tourists mark
OBINNA EMELIKE



crowds that gather wherever 
newspapers are sold are no 
longer wanted by security 
operatives, but the vendors 
leaders say they cannot hire 
shops to sell mere newspa-
pers.

The statement by NDAN 
signed by the chairman, 
Nwizude and the secretary 
Micah said; “When our of-
ficials approached the police 
for their bail, they were asked 
to pay the sum of N20,000 
each. Our officials reminded 
the police that bail accord-
ing to them are (sic) free and 
besides, the vendors did not 
commit any offence, but the 
police refuse their bail and 
insisted on charging the ven-
dors to court.

The moment our officials 
left, one of the vendors was 
released with the sum of 
N10,000 paid by his pastor 
while the other two remained 
in police custody’. The leaders 
said vendors have not been 
allowed to sell at the popular 
Elelenwo junction in the 
past two weeks (when the 
violence concerning IPOB 
took place).

The leaders said the DPO 
of Elelenwo has refused any 
dialogue on how to sell news-

T
he nightmare star-
ring newspaper 
vendors in Port Har-
court has contin-
ued unabated with 

arrests and impounding of 
dailies in progress. The clamp-
down, which began since 
September 24, has continued 
with about three vendors in 
detention for days, according 
to a cry for help by the News-
paper Distributors Association 
(NDAN) headed by John Nwiz-
ude and Imoh Micah.

The association leaders 
said the arrests are more seri-
ous in Oyigbo and Elelenwo 
area of Obio/Akpor local 
council areas of Rivers State. 
The officials said their men 
were being arrested and their 
newspapers impounded for 
selling at the junctions in city.

 Police authorities espe-
cially the Police Public Rela-
tions Officer (PPRO) in the 
state did not respond by calls 
by various newspapers but the 
divisional police officers in 
the two affected local councils 
were quoted to say the ven-
dors violated an order against 
selling at the junctions.

It was gathered that the 

papers there despite the fact 
that the agitation has since 
abated. They said the situ-
ation is the same at the Ru-
muokoro junction on the East 
West Road in the garden city.

NDAN said, “It is known 
fact that vendors cannot 
hire shops and newspapers 
cannot sell in shops. News-
papers are sold at strategic 
public locations. The sale 
o newspapers has engaged 
many youths in the nation 
who might have been in the 
streets becoming nuisance to 
the society, Our vendors are 
law-abiding and are on es-
sential duty everywhere even 
in Rivers State. How then 
have our vendors become 
the problem of the police in 
Rivers State?”

NDAN appealed to the 
Rivers State Government and 
the publishers of the vari-
ous dailies to come to their 
rescue. They demanded for 
the immediate and uncondi-
tional release of the innocent 
vendors and refund of the 
N10,000 already paid to bail 
one vendor else, they would 
pull off the streets and aban-
don the newspapers for the 
police and the newspaper 
publishers to handle.

Newspaper vendors see red in Port 
Harcourt as copies impounded
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Paint Manufacturers 
Association of Nige-
ria (PMA) will hold 
the fifth edition of 

its bi-annual Raw Materials, 
Equipment and Paints exhi-
bition tagged PMA Nigeria 
2017 Coatings Show from 
October 23 24, in Lagos

According to information 
released at a press session on 
Wednesday in Ogba Lagos, 
the event will hold at the She-

Glenfiddich,  the 
single malt Scotch 
whisky brand, is 
set to host this 

year’s Felaberation music 
night to remember Fela, the 
creative music icon.

The highly anticipated 
celebration that attracts 
thousands of visitors from 
all over the world annually, 
promises to be a truly re-
markable event.

The event, which will take 
place October 13, at the Bal-
moral Events Centre, Fed-
eral Palace Hotel in Lagos, is 
centred on the Glenfiddich 
Mavericks campaign, which 
aims to celebrate people 
who have made exceptional 
efforts to forge their own 
path, adopt unconventional 
creative thinking and have 
excelled in their own space.

Four great performers: 
Femi Kuti, Seun Kuti, Bez and 
Nneka are lined up to deliver 
an unforgettable experience 
like never before.

Paint manufacturers hold 2017 coating show

Glenfiddich partners Felabration on annual music celebration

Aftermath of IPOB violence:

ba Centre, 20 Mobolaji Bank 
Anthony Way (By NITEL Bus 
Stop), Ikeja, Lagos, Nigeria.

Remi Aluko, the associa-
tion’s chairman, said: “The 
two-day event is intended 
to show-case the various raw 
materials, machinery, pro-
duction and testing equip-
ment as well as packaging 
materials used in the pro-
duction of paints, inks and 
allied products.

Although starting out in 
his father’s band, afro beat 
legend and Grammy award 
nominee, Femi Kuti, forged 
his own path by establishing 
himself as an artist indepen-
dent of his father’s legacy and 
massive success. Femi rose to 
stardom and is recognised 
worldwide as he introduced 
the blend of Jazz and funk 
music to the international 
scene.

Seun Kuti’s musical drive 
and passion sets him apart 
from his contemporaries. He 
continues to preserve and 
adopt his father’s legacy by 
digging deep into African 
heritage, traditions, and ev-
eryday life struggles as well 
as social and political issues. 
Seun creates his own path as 
he adds and transforms Af-
robeat with his ever-evolving 
personal music signature.

As a multi-instrumen-
talist, singer, composer and 
songwriter, Bez has created 
his own rule book as an al-

ternative soul artist. Pursuing 
an unpopular genre of music, 
opening a door for others to 
follow, Bez has reached great 
heights and has proved to be 
a maverick in his own right.

Award winning singer and 
songwriter, Nneka has proved 
to be a true maverick forging 
her own rare path. Singing in 
English, Igbo and Nigerian 
pidgin, Nneka is praised as 
an incredible artist, whose 
music explores the struggles 
experienced by Africans in 
Diaspora. She continues to 
gain international recog-
nition with powerful and 
stimulating performances 
across the globe.

With thrilling and elec-
trifying performances, It will 
be an unforgettable night as 
these four mavericks who 
have all be influenced by Fela 
in one way or the other, will 
demonstrate the celebration 
of Glenfiddich’s key values; 
ingenuity, purpose, charisma 
and mastery.

IGNATIUS CHUKWU

“Made-in-Nigeria paint 
products will also be on 
display. It will provide a 
platform for manufactur-
ers/suppliers of paints raw 
materials/equipment and 
packaging materials and also 
for manufacturers of paints, 
inks and allied products in 
Nigeria to exchange ideas 
on current developments 
on raw materials, equipment 
and technology for paint 
manufacturing.”



L-R: Babatunde Irukera, director general, Consumer Protection Council; Theodora Kio-Lawson, chairperson, Nigerian Bar 
Association Lawyers in the Media Forum (NBA-LIM); Augustine Alegeh, immediate past president, Nigerian Bar Association 
(NBA), and Seni Adio, vice chairman, Nigerian Bar Association Section on Business Law (NBA-SBL), during the LIM 
Quarterly Roundtable with the theme “Consumer Protection and Economic Development: Need for Media Intervention” in 
Edo State, yesterday.          Pic 0lawale Amoo 

HBSAN partners Lagos to host infrastructure roundtable

Harvard Business 
School Association 
of Nigeria (HBSAN) 
in collaboration with 

Lagos State government is host-
ing Lagos State Infrastructure 
Round Table on October 9, 
at Eko Hotel, Victoria Island, 
Lagos.

This event marks the first 
day of the HBSAN Infrastructure 
week, which starts on October 
9 to 11.

HBSAN is excited to collabo-
rate with the city-state of Lagos. 
Lagos State is arguably the 5th 
largest economy in Africa, with 
a rapidly growing population, 
which by some estimates al-
ready exceeds 22 million people.

This presents a develop-
mental challenge that requires 
extremely creative, purpose-
built solutions in the context of 
a depressed currency and high 
interest rates. The Harvard Busi-

ness School Association of Ni-
geria is using the Infrastructure 
week to promote the structured 
development of Infrastructure 
in Nigeria especially Lagos State, 
the financial hub of Nigeria.

The Round Table will fea-
ture John Macomber, a Senior 
Lecturer in the Finance unit at 
Harvard Business School and 
an infrastructure finance expert, 
as our keynote speaker. His pro-
fessional background includes 
leadership of real estate, con-
struction, construction services, 
and information technology 
businesses.

He is the former chairman/
CEO of the George B H Ma-
comber Company, and remains 
a principal in several real estate 
partnerships.  He will share his 
experience in this field gath-
ered from experience both as a 
Harvard professor and a private 
practice expert, with experience 

across the globe.
The Lagos State Governor, 

Akinwunmi Ambode will be the 
host of the event.

Moderators will include 
John Macomber of Harvard 
Business School, Bismarck Re-
wane, CEO of Financial De-
rivatives Company, Chinua 
Azubike, CEO of Infracredit, and 
Dr. Doyin Salami of the Lagos 
Business School.

Some of the panelists in-
clude; Prof. Ademola Abass 
(Special Adviser, Lagos Global), 
Ifeoma Mba (Senior Investment 
Officer, IFC), Yetunde Onabule 
(Lagos State SA, Urban Devel-
opment), Uyi Akpata (Country 
Senior Partner, PWC), Ubani 
Nkaginieme (President, Total 
Support Energy), Anhad Narula 
(Chief Executive Officer, Africa 
Plus Partners), Demola Sogunle 
(Managing Director, Stanbic 
IBTC Bank) and many more.

Dogara, organised labour, others kick against 
exemption of paramilitary from CPS

to exempt the paramilitary 
from the CPS.

Dogara and Ayuba Wab-
ba, NLC president, gave the 
charge in Abuja at the opening 
the public hearing on the bill 
seeking to amend Pension 
Reform Act, 2014, to exclude/
exempt personnel of various 
paramilitary and anti-graft 
agencies from CPS, as well 
as a bill for an Act to amend 
the provisions of the Pension 
Reform Act, to reposition the 
contributory pension scheme 
for effective service delivery.

The stakeholders, who 
warned against the return of 
corruption riddled era of De-
fined Benefit Scheme (DBS), 
noted that the era of Abdul-
rasheed Maina-led Pension 
Reform Task Team (PRTT) 
who was declared wanted by 
the Interpol over the multi-
billion naira pension scandal 
should not be revisited.

Dogara urged the Com-
mittee and all stakeholders 

assembled to examine the 
bills critically to ensure that 
the stable system built up 
since the introduction of the 
mandatory CPS in the 2004 
and 2014 Pension Acts were 
not upset or undermined, 
by any new legislation or 
further exemptions under the 
scheme.

“We are conscious of the 
fact that the pension industry 
has become a crucial sector 
that is playing a formidable 
role towards the development 
of the economy in terms of 
availability of huge investment 
funds of about N6.4 trillion 
provided by the scheme that 
could be deployed both in 
the real sector as well as in the 
capital market sector.

“Furthermore, the role ef-
fective pension administration 
plays in the general well-being 
of the pensioners cannot be 
over-emphasised and we as a 
parliament will always ensure 
that the efforts of those that 

S
peaker of the House 
of Representatives, 
Yakubu Dogara, and 
the leadership of Ni-
geria Labour Con-

gress (NLC) and Trade Union 
Congress (TUC) on Thursday 
warned against any attempt 
to destroy the legacy achieved 
through the contributory pen-
sion scheme (CPS), which had 
accrued over N6.4 trillion.

In the same vein, regula-
tors of critical sectors of the 
economy including National 
Pension Commission (NAI-
COM); National Insurance 
Commission (NAICOM); Se-
curities Exchange Commis-
sion (SEC); Certified Pension 
Institute of Nigeria (CPIN); 
office of the Secretary to the 
Government of the Federa-
tion (SGF), and Nigeria Police 
opposed the intent of the pro-
posed legislation, which seeks 

laboured for the fatherland will 
always be appreciated through 
regular and timely payment of 
pensions and gratuities.

“Any bill therefore that can 
improve both ends of the sec-
tor, that is, the pensioners’ 
wellbeing as well as the ad-
ministration of the funds will 
always be favourably consid-
ered by the House,” the speaker 
who was represented by Ado 
Doguwa, chief whip, assured.

On his part, Wabba, who 
spoke on behalf of NLC and 
TUC, noted that the Federal 
Government had in excess 
N1.6 trillion pension liabilities 
under the DBS when the CPS 
was introduced in 2004.

In his remarks, Hassan 
Shekarau, chairman, House 
Committee on Pension, in-
formed the stakeholders that 
the 33 percent pension arrears 
had been paid to personnel 
of Nigeria Customs Service, 
Nigeria Prisons Service, and 
Nigerian Immigration Service.

2019: Fayose dares Northern presidential 
aspirants to declare ambition

He listed politicians who 
have gone against the wishes of 
the party to declare their inten-
tions despite zoning formula to 
include: late Abubakar Rimi, 
Barnabas Gemade, Victor At-
tah, Peter Odili, Sam Egwu, 
Donald Duke, Chimaroke 
Nnamani, Rochas Okorocha, 
among others.

Vowing to defeat President 
Muhammadu Buhari if he 
contests, Fayose said: “I will 
defeat this Goliath in the name 
of God. I am the Nigeria man 
to watch out for, as we get 
closer to 2019.” He challenged 
all those in the PDP National 
Caretaker Committee (NCC) 
wishing to contest to come 
out and say so just as he also 
challenged those in the North 
where the Presidency had 
been zoned to come out.

Northern politicians in the 
party said to be eyeing the 
nation’s number one seat in-
clude: Gombe State governor, 
Ibrahim Dankwambo; former 
Senate president David Mark; 
former Jigawa State governor, 
Sule Lamido; chairman PDP 
National Caretaker Committee, 
Ahmed Makarfi, among others.

With 502 days to 
the 2019 general 
elections, Ekiti 
State Governor 

Ayo Fayose has challenged 
Northern presidential aspi-
rants to declare their ambition.

The governor, who formally 
declared his presidential am-
bition on Thursday in Abuja, 
said his declaration against the 
zoning formula of his party was 
in line with the party’s demo-
cratic disposition by which it 
had allowed other members 
to do so in the past.

Counting on his experience 
as two-term governor, Fayose 
said he was presenting him-
self “as one with the required 
knowledge, understanding, 
competence and, above all, the 
political will to coordinate the 
human and material resources 
that we have in abundance to 
achieve national greatness.”

According to Fayose, zon-
ing formula produces incom-
petence because through zon-
ing, political parties throw out 
considerations for merit and 
performance.

To address the in-
cidence of illegal 
migration, the Edo 
State government 

in collaboration with Action 
Aid Nigeria and the Ideal De-
velopment Resource Centre 
(IDRC) have concluded plans 
to train 1,600 youths and 
women on vocational skills 
for self-sustenance.

Commissioner for women 
affairs and social develop-
ment, Magdalene Ohenhen, 
disclosed this on Thursday in 
Benin City at a sensitisation 
workshop on migration, with 
the theme: Creation of Alter-
native to Irregular Migration 
through Socio-Economic 
Empowerment and Sensiti-
sation Project.”

Ohenhen said the work-
shop would bring to the fore 

Ogun State Governor 
Ibikunle Amosun 
has lauded the ef-
forts of over 8,000 

Community Development 
Associations (CDAs) for sup-
porting Homeowners Charter 
Programme by sensitising land 
and homeowners in various 
communities to embrace the 
scheme.

Governor Amosun dis-
closed this during the presenta-
tion of Certificate of Occupancy 
(C of C) and other land title 
documents to another batch 
of beneficiaries at Oke-Mosan, 
Abeokuta, the state capital.

‘’Since the inception of this 
programme, the over 8,000 
CDAs in the State have been 
mobilised to sensitise land and 
building owners to embrace 

Edo, NGOs to empower 1,600 youths, 
women with vocational skills

CDAs instrumental to successes in 
homeowners’ charter scheme - Amosun

the ills of illegal migration, 
human trafficking and ex-
ploitation. “60 percent of 
the 1,600 beneficiaries of the 
training would be women 
and youths aged between 18 
and 40 years,” she said, and 
added that vocations that 
trainees would be expected 
to learn include fishery, snail 
farming, vegetable and crop 
production, poultry farming, 
automobile repairs, fashion 
and hair making, and wood-
work technology.

The commissioner said 
the state government has 
as its priority a mandate to 
change the mind-set of the 
people about issues regard-
ing human trafficking, as the 
activity of human traffickers 
put the state in bad light in 
the past.

the programme. I am happy 
that the initiative has yielded 
positive results as several resi-
dents in the state have shown 
interest in the programme. 
Consequently, thousands of 
people have benefited from 
it,” he said.

The governor, represent-
ed by the commissioner for 
community development and 
cooperatives, Gbenga Aden-
mosun, said government de-
termination at ensuring speedy 
issuance of the certificate ne-
cessitated the ratification by its 
executive council to carry-out 
distribution bi-monthly assur-
ing other expectant applicants 
not to lose faith in the scheme 
as the processes has been re-
viewed for better results.

In his address, the head of 

service, Abayomi Sobande, 
said the Ogun government was 
committed to the welfare of its 
citizens and has been consis-
tent in the distribution of C of 
O under the scheme.

He charged the benefi-
ciaries to play their roles by 
spreading the good news 
about the authenticity of the 
scheme, saying they should 
continue to comply with the 
urban renewal regulations of 
the present administration to 
forestall sanctions.

In his remarks, the Surveyor-
General of the State, Onososen 
Ken-Salem, congratulated the 
beneficiaries, urging them to be 
the mouthpiece of government 
on the scheme by encouraging 
their neighbours who were yet 
to make payments to do so.

KEHINDE AKINTOLA, & 
MODESTUS ANAESORONYE

OWEDE AGBAJILEKE, Abuja
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Catalonia referendum 
puts regional police 
at centre of political 
tug of war

C
atalonia’s regional 
police will not enforce 
the orders of the Span-
ish courts to prevent 
voting in Sunday’s 

independence referendum if it 
means inflaming local tensions, 
according to the Catalan interior 
minster.

Joaquim Forn, a member of 
Catalonia’s pro-independence 
regional government, said yester-
day that “citizen coexistence” was 
a higher priority than obeying the 
courts, raising fears in Madrid that 
the regional police - known as the 
Mossos d’Esquadra - will stand by 
and allow people to vote.

The role of the 17,000-strong 
Mossos police force is crucial to 
the outcome of the independence 
vote, which has been ruled illegal 
by Spanish courts and threatens to 
plunge the country into a political 
and constitutional crisis if it goes 
ahead. The Catalan government 
has promised to declare inde-
pendence within 48 hours of a 
yes vote.

Mariano Rajoy, Spain’s prime 
minister, has staked his reputation 
on stopping the vote.

Madrid has sent in thousands 
of extra national police to close 
polling stations and confiscate 
material related to the ballot. But 
national police alone will struggle 

The White House vowed to 
push ahead with President 
Donald Trump’s commitment 

to scrap the “carried interest” tax 
break enjoyed by hedge fund and 
private equity managers as it fended 
off charges that its tax plan was a gift 
to the wealthy.

Gary Cohn, head of the White 
House economic council, said 
yesterday that Mr Trump had not 
wavered in his determination to 
close a “loophole” that is worth bil-
lions of dollars to Wall Street money 
managers.

“The president made it clear to 
the tax writers in the Congress that 
that is his position,” Mr Cohn told 

to prevent voting in nearly 1,000 
Catalan cities, towns and villages.

The Mossos, one of Europe’s 
oldest police forces and a symbol 
of Catalan nationhood, is caught 
in a tug of war between its politi-
cal masters in Barcelona and the 
central government in Madrid, 
which over the weekend sought 
to take direct command.

The prospect of police officers 
declining to enforce orders has 
become emblematic of the way 
state authority has been brought 
into question by the confrontation 
over the referendum.

Mr Forn indicated that while 
the Mossos will not take the ex-
treme step of defying Spanish law, 
they may in practice do little to 
stop the vote this weekend when 
faced with large crowds trying to 
cast their ballots.

“It is important to comply with 
the law and judicial decisions, but 
there is a superior good to pre-
serve: citizen coexistence,” he said 
a press conference. Under Spain’s 
1978 constitutional settlement, 
the country’s 17 autonomous 
regions were given a large degree 
of self-rule.

But since then many regions 
have chafed against the central 
authority in Madrid, none more so 
than Catalonia despite its higher 
degree of autonomy, which ex-
tends to having its own regional 
police.

CNBC. “That was his position during 
the campaign and he continues to 
support the position that carried in-
terest is one of the loopholes we talk 
about when we talk about getting 
rid of loopholes that affect wealthy 
Americans.”

Carried interest is a share of 
investment profits paid to an invest-
ment manager.

The tax break on carried interest 
allows recipients to pay a lower tax 
rate than salaried workers and has 
become an emblem of wealthy privi-
lege. Scrapping it was not mentioned 
in the nine-page tax plan released 
by the White House on Wednesday.

While its elimination would 
be costly for those who benefit, 

Private equity dealmaking soars to 
10-year high fuelled by cheap debt

• Values rise almost 25% to $212bn; 
Easier access to loans and unspent 
capital spur boom

Private equity transactions 
have hit a post-financial 
crisis high this year as cheap 

debt and record sums of ready cash 
lifted the value of deals to $212bn.

Buyout values rose nearly 25 
per cent in the first nine months 
of the year, representing just under 
a tenth of all M&A dealmaking, 
according to data from Thomson 
Reuters. Activity in the US and Eu-
rope is at its strongest since 2007, 
when it reached $526bn in the 
same period. M&A deals totalled 
$2.4tn for the year to date, up 2 
per cent compared with the same 
period last year.

The figures include some of the 
private equity industry’s biggest 
deals since the crisis, including an 
$18bn deal for Toshiba’s memory-
chip unit by a Bain Capital-led 
consortium, a planned $6.5bn 
takeover of office-supply retailer 
Staples by Sycamore Partners, and 

the $5.3bn buyout of payments 
processor Nets by Hellman & 
Friedman. “The summer months 
were some of the busiest I can re-
member for some time,” said David 
Walker, global co-chair of private 
equity at Latham & Watkins.

From CVC in Europe to Apollo 
Global in the US, buyout groups 
have raised record-sized funds 
backed by institutional  and 
sovereign investors chasing high 
returns in a low-interest-rate 
environment. Saudi Arabia’s ag-
gressive shift into private equity 
investing has seen the creation of 
SoftBank’s $93bn Vision Fund and 
a planned $40bn infrastructure 
fund led by Blackstone.

Fuelling the boom are more 
relaxed debt terms while easier 
access to loans is also firing deal 
activity. Rates at which private 
equity sponsors can raise bonds 
and loans have hit all-time lows, 
helped by a big rise in issuance 
of collateralised loan obligations.

Marc Nachmann, co-head of 
global investment banking at 
Goldman Sachs, said: “The con-
straint on private equity has been 
the opportunity set of available 
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White House affirms promise to 
end hedge fund tax break
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targets rather than the backing of 
the financing markets.”

Buyouts in Europe reached 
$69bn in the first nine months of 
2017, up 60 per cent on the year be-
fore. In the US, buyouts amounted 
to $105bn, a 31 per cent rise, while 
in Asia-Pacific they fell by nearly 
half to $24bn.

Large corporations including 
Unilever, Akzo Nobel and Sanofi 
are all looking to dispose of multi-
billion-dollar units in the coming 
months and are all likely targets 
for private equity. Several deal-
makers told the Financial Times 
they expect to see a $10bn - or 
greater - buyout deal targeting a 
publicly traded group before the 
end of the year.

Mark Redman, global head of 
private equity at Omers, a Cana-
dian pension fund, said: “We could 
have two to three years of relatively 
buoyant growth and high levels of 
M&A.”

“The prices being paid by pri-
vate equity today on average are 
the highest they have been for the 
last 10 years,” said one executive 
with more than two decades ex-
perience in dealmaking.

Mark Redman
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Brexit - Barnier 
hails ‘new 
dynamic’ in talks

White House affirms... 

US cities braced for surge of hurricane-hit Puerto Ricans

• Plea made for federal help as Trump 
allows foreign ships to deliver supplies

Mainland US cities with large 
Puerto Rican populations are 
warning they will need federal 

help to cope with an expected influx of 
island residents fleeing the devastation 
visited on the US commonwealth by 

Hurricane Maria.
The severity of the crisis was un-

derscored yesterday when President 
Donald Trump reversed his previous 
policy and waived a federal law that 
would have prevented foreign-flagged 
ships from delivering emergency sup-
plies to Puerto Rico.

The storm knocked out the island’s 
power grid and left hundreds of thou-
sands of people without potable water.

With air traffic slowly resuming, 

residents are likely to seek shelter - for 
months, if not longer - in those main-
land cities with large Puerto Rican 
populations, such as New York and 
Orlando, Florida.

“We are expecting a large influx 
of evacuees to the state,” said Teresa 
Jacobs, mayor of Orange County in 
Florida, which includes Orlando. “We 
will have a major evacuation population 
for an extended period of time - three 
months, six months.”

Puerto Rico is US territory - a status 
that gives its residents US citizenship 
but no right to vote in national elections 
- and large numbers of Puerto Ricans 
were already migrating to seek eco-
nomic opportunity on the mainland.

The bulk of the Puerto Rican popula-
tion lives off the island, an estimated 5m 
people. Officials are waiting to see how 
many of the remaining 3.4m in Puerto 
Rico will leave and where they will go.

The hope is that many people leav-

ing the island will be able to find shelter 
with friends and relatives in places such 
as New York City and Florida, both 
of which are believed to boast Puerto 
Rican populations of 1m or more.

Bill de Blasio, New York mayor, said 
schools and hospitals were preparing 
for “a substantial number of Puerto 
Rican families” - numbering at least in 
the thousands - “coming here because 
they have family ties and places hope-
fully they can stay”.

Continued from page A1

• Policymakers believe salary rises 
are needed to help inflation hit the 
bank’s target

Germany’s biggest union wants 
a blockbuster pay rise for 
some of its 2m members - and 

Mario Draghi might be quietly cheer-
ing them on.

Not long ago the European Cen-
tral Bank president would have been 
aghast at IG Metall’s demand for a 
6 per cent annual increase for its 
electrical and metal industry workers 
- more than three times the ECB’s in-
flation target of just under 2 per cent

But with global price pressures 
weakened by factors ranging from 
globalisation to technology and 
cheap oil, pay rises in places such 
as Germany are part of what the 
eurozone’s monetary policymakers 
say they need to push inflation up 
to more usual levels and restore the 
eurozone economy to health.

Wages are, according to Mr 

Draghi, the “primary driver of infla-
tion” - and underlying inflation is too 
low. What will happen during pay 
rounds such as IG Metall’s is therefore 
one of the most important questions 
weighing on ECB policymakers’ 
minds as the bank prepares to take a 
decision next month on whether to 
cut down its exceptional monetary 
stimulus measures.

Frederik Ducrozet, an economist 
at Pictet Wealth Management, said: 
“In Germany, the biggest focus will be 
on the IG Metall deals; these are still 
the benchmark. If this goes to 3 or 4 
per cent, it’s good news for the ECB.”

Germany’s largest union would be 
lucky to secure a 6 per cent rise. But it 
is confident of achieving a deal well 
in excess of current inflation of 1.5 
per cent in the year to August. Many 
of IG Metall’s workers are competing 
in labour markets where demand 
outstrips supply; the jobless rate 
in Germany as a whole is at a post-
reunification low.

However, that may not guarantee 
the kind of general wage pressure that 
would be good news for Mr Draghi, 

who has warned lawmakers at the 
European Parliament that the pick-up 
in wages “has been more subdued at 
this stage in the business cycle than 
it has been in the past.”

The eurozone’s recovery has 
added more than 6m jobs to the 
region. Yet despite the sharp fall in 
unemployment and labour shortages 
in stronger economies such as Ger-
many’s, wages have still to pick up.

The bank thinks a big part of the 
problem is that much of the recovery 
in employment has involved low 
quality temporary work of the sort 
that gives staff little bargaining clout 
to press for higher wages. Another 
is that unions in countries such as 
Germany have been too backward-
looking in their demands: as Mr 
Draghi put it at a recent bank meeting 
in Estonia, they have been “looking at 
low inflation rates as a basis for cur-
rent negotiations”.

Unions counter that their mem-
bers’ priorities are broader than 
pay and so their demands have also 
focused on issues such as work-life 
balance and pensions.

• Both sides report progress but EU ne-
gotiator warns on transition obstacles

The EU’s chief negotiator on 
Brexit said Theresa May had 
injected a “new dynamic” into 

negotiations, but warned that ob-
stacles remained before Brussels could 
agree to start crucial discussions on 
transition.

Both Michel Barnier and David 
Davis, his UK counterpart, yesterday 
hailed progress in the latest round of 
negotiations in the wake of the British 
prime minister’s conciliatory speech 
in Florence last week.

There is a growing hope in London 
that Mr Barnier might use an October 
EU summit as a “stepping stone” to 
triggering talks on Mrs May’s new 
goal of a two-year transition deal - ef-
fectively delaying the full effects of 
Brexit until 2021. In such a scenario, 
the transition talks could begin before 
the start of broader negotiations on the 
EU’s future relationship with the UK.

British business is clamouring 
for a transition agreement before the 
end of the year to provide guarantees 
that they will not face a cliff-edge exit 
when Brexit formally takes effect in 
March 2019.

The EU and UK sides are due to 
meet again during the week of Octo-
ber 9 - less than two weeks before EU 
member states assemble to decide 
whether the UK has made “sufficient 
progress” in the negotiations to move 
beyond the current focus on divorce-
related issues.

But while Mr Davis, the UK’s Brexit 
secretary, spoke of a “decisive” ad-
vance in this week’s fourth round of 
talks, Mr Barnier struck a more cau-
tious tone.

“Theresa May’s speech made it 
possible to unblock the situation, to 
some extent, and give a new dynamic 
to the situation,” he said at a briefing 
alongside Mr Davis. “But . . . it will take 
weeks, or maybe even months before 
we will be able to say . . . there has been 
sufficient progress.”

Mrs May’s speech promised that 
despite the UK’s exit, EU members 
would neither have to pay more nor 
receive less during the bloc’s current 
budget plan, which ends in 2020, and 
that the UK would honour the financial 
commitments it made as a member.

The issue of the Brexit bill, together 
with citizen rights and Northern Ire-
land, is one of three priority issues for 
the current divorce phase of the talks.

British and EU negotiators private-
ly recognise that frank talks, notably 
about money, are likely to take place 
in a more conducive atmosphere in 
October once Mrs May has negoti-
ated an awkward Conservative party 
conference next week.

A2 Friday 29 September 2017BUSINESS  DAY C002D5556

Bill de Blasio, New York mayor

Worker Pay - Unions look to Draghi as unlikely ally

A group of economists has 
waded into the charged 
debate over what the next 

German government should do 
with its bumper budget surplus, 
calling for cuts in income tax and 
social security contributions and 
more investment in education.

A joint report by some of the 
country’s most respected econom-
ics institutes paints a rosy picture 
of the economy, which it says is 
benefiting from strong growth, 
falling unemployment and rising 
tax revenues.

The snapshot provides a highly 
positive backdrop for the complex 

coalition talks between Chancel-
lor Angela Merkel’s conservative 
CDU/CSU bloc, the liberal Free 
Democrats and the Green party 
following last Sunday’s election.

The poll saw the CDU/CSU 
and junior coalition partner the 
Social Democrats slump to their 
worst result since 1949 and the 
anti-immigration Alternative for 
Germany enter the Bundestag.

In the report out yesterday, the 
economists raise their forecast 
for growth this year and next and 
predict record surpluses. “The Ger-
man economic upturn has gained 
both in terms of strength and 
breadth,” they say. They predict 
gross domestic product will grow 

1.9 per cent in 2017 - up from their 
previous projection of 1.5 per cent 
- and 2 per cent next year, up from 
1.8 per cent. Growth is expected to 
be 1.8 per cent in 2019.

This year’s overall state budget 
surplus will rise from €26bn to €28bn 
and expand to €37bn in 2018 and 
€44bn in 2019, the institutes say.

The issue of what to do with the 
cash has become hotly contested. 
Wolfgang Schäuble, the outgo-
ing finance minister, was famous 
for delivering balanced budgets 
and resisting calls to spend more. 
But pressure has grown in recent 
months for the government to 
invest the surplus in infrastructure 
and education.

Economists add to calls for Berlin to spend surplus

Democrats and some tax experts 
say this would be more than offset 
by other gains for the US’s wealthiest 
taxpayers.

Chuck Schumer, the top Senate 
Democrat, said: “[These] proposals 
would result in a massive windfall 
for the wealthiest Americans and 
provide almost no relief to middle-
class taxpayers who need it the 
most.”

“It seems that President Trump 
and Republicans have designed 
their tax plan to be cheered in 
country clubs and corporate board-
rooms.”

Len Burman, co-founder of the 
Tax Policy Center think-tank, said 
the biggest boon for hedge fund and 
private equity managers would be a 
proposed reduction in the rate they 
pay as members of legal partner-
ships, falling from almost 40 per cent 
to 25 per cent.

Most hedge fund and private 
managers are classed for taxes in 
the same way as “mom-and-pop” 
stores and other small businesses: 
they are treated as “pass through” 
entities, where profits flow through 
the business to be taxed only via the 
owners’ personal returns.

Mr Burman said: “I think it’s a 
good idea to [close the carried in-
terest loophole], but it’s not clear it 
would make that much difference, 
given that they will have a pass 
through tax rate of 25 per cent that 
would benefit them.”

The families of the wealthy would 
also benefit from a proposed end to 
the estate tax, which Republicans 
have branded as a “death tax”.

Recommended
• Trump puts big companies first 

with low tax plan
• A Trump tax cut would reshape 

US stock markets • Why America’s 
tax and trade debate is wrong

The carried interest break lets 
hedge fund, venture capital and 
private equity managers pay a 23.8 
per cent capital gains tax rate on 
earnings they receive as a cut of 
long-term investment gains.

Critics say there is no justification 
for it, arguing that the managers’ 
earnings are essentially the same as 
a salary and should be taxed at the 
top personal tax rate, which is 39.6 
per cent.

It is impossible to calculate ex-
actly how much the rich would pay 
under the “framework” unveiled by 
the White House and congressional 
Republicans this week because 
policymakers left open the option 
of imposing an unspecified tax rate 
on the highest earners. Mr Burman 
said: “It would have to be north of 
[40 per cent] to offset the tax savings 
for very wealthy people.”
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HERBERT WIGWE
Group Managing Director, Access Bank 
Plc
Wigwe started his professional career with 
Coopers and Lybrand Associates, an inter-
national firm of Chartered Accountants. 
He spent over 10 years at Guaranty Trust 
Bank where he managed several portfolios 
including Financial institutions, Corpo-
rates and Multinationals. He left Guaranty 
Trust as an Executive Director to co-lead 
the transformation of Access Bank Plc in 
March 2002 as Deputy Managing Director.  
He holds a Masters degree in Banking and 
International Finance from the University 
College of North Wales; a Masters degree 
in Financial Economics from the University 
of London and a B.Sc. degree in Accounting 
from the University of Nigeria, Nsukka. He 
is also a Fellow of the Institute of Chartered 
Accountants of Nigeria (ICAN). Mr Wigwe 
is the Chairman of The Access Bank (UK) 
Ltd   and Interim Chairman of Nigerian 
Mortgage Refinance Company Plc.

EMEKA EMUWA
Chief Executive Officer(CEO), Union 
Bank of Nigeria Plc
Emeka Emuwa was appointed to the 
board of Union Bank as the Chief Execu-
tive Officer (CEO) and Group Managing 
Director in November 2012. 
In 2005, he became the first Nigerian 
to be appointed as Chief Executive Of-
ficer and Managing Director of Citibank 
Nigeria Limited. He has extensive expe-
rience in credit risk management, strat-
egy, negotiating, leadership and people 
management in addition to treasury, 
corporate finance and cash management 
product training. Emuwa holds a BSc. in 
Finance from the University of Lagos and 
an MSc. in Management from the Kran-
nert School of Management, Purdue 
University, USA. 

PETER AMANGBO
Group Managing Director/CEO, Ze-
nith Bank Plc
Amangbo is the new Group Managing 
Director/CEO of the bank. He holds 
a B.Eng. Degree (Electrical and Elec-
tronics Engineering) from University 
of Benin and an MBA from the Uni-
versity of Warwick, Coventry in the 
United Kingdom. He is a Fellow of the 
Institute of Chartered Accountants of 
Nigeria (FCA). Prior to this appoint-
ment, Amangbo has been an Executive 
Director of the bank since 2005 and 
has over twenty four (24) years cognate 
banking experience all of which has 
been with Zenith Bank. He worked 
previously with PriceWaterHouse 
(now PriceWaterHouseCoopers) as 
a Senior Consultant in the Financial 
Services Group. He has attended the 
Advanced Management Programme at 
INSEAD, France and Wharton Gradu-
ate School of Business, USA.

SEGUN AGBAJE
Managing Director/CEO, Guranty 
Trust Plc
Agbaje is the Managing Director of 
Guaranty Trust Bank plc. With over 
(25) twenty-five years investment and 
international banking experience, Mr. 
Agbaje is involved in the general man-
agement of the Bank’s day-to-day opera-
tions and has earned a reputation as a 
truly accomplished and highly respected 
professional within the West Africa sub-
region, given his diverse experience in 
the financial services industry. He is 
an alumnus of the Harvard Business 
School and holds a Bachelor of Science 
in Accounting and a Masters in Business 
Administration from the University of 
San Francisco, USA. He was appointed 
Acting Managing Director of Guaranty 
Trust Bank plc in April 2011 and as Man-
aging Director/Chief Executive Officer 
on June 22, 2011. 

Bank CEO of the Year Best Managed Funds: Equity, Money market and Fixed income 

First City Asset Management Lim-
ited

First City Asset Management Limited (FCAM) 
was established in 1997 to provide wealth 
and investment management services to 
individual and institutional clients, globally. 
The company is a wholly-owned subsidiary 
of CSL Stockbrokers Limited, a member 
of FCMB Group plc. CSL Stockbrokers has 
existed for more than thirty years and is one 
of the top stockbroking companies in Nige-
ria. FCMB Group PLC is a leading financial 
services institution in Nigeria and one of the 
top eight lenders in the country. Its fund, 
Legacy Equity Fund (LEF) is nominated in 
this year’s banking award. It is an open-ended 
mutual fund that is benchmarked against the 
performance of the Nigerian Stock Exchange 
All Share Index (NSE Index) and targeted at 
both retail and institutional investors. It seeks 
to outperform the return on the index over 
economic cycles as well as achieving capital 
appreciation and generating stable income 
(dividends). This is equivalent to a medium-
to-long term investment outlook. 

Stanbic IBTC Asset Managers 
Limited

Stanbic IBTC Asset Managers Limited is 
backed by strong and reputable financial 
institutions and is a member of the 150 
year-old Standard Bank Group. The Stanbic 
IBTC Nigerian Equity Fund (“SINEF”) is the 
largest open-ended equity bias mutual fund 
in Nigeria with a net asset value in excess 
of several billions of Naira under manage-
ment. An excellent capital market risk 
spreading device, as it invests in a basket 
of top quality quoted companies. Launched 
in 1997, the Fund has outperformed the All 
Share Index of the Nigerian Stock Exchange 
in 8 out of the last 12 years of operation. The 
fund invests a minimum of 60% of its assets 
in equities of blue chip companies listed on 
The Nigerian Stock Exchange, while retain-
ing a maximum of 40% of its total assets in 
Fixed Income Securities (i.e. money market 
securities and bonds).

Asset & Resources Management 
Company Limited (ARM)

ARM was established in 1994 as an asset 
management firm that offers wealth crea-
tion opportunities through a unique blend of 
traditional asset management and alternative 
investment services. We enable businesses to 
thrive, and help our clients to maximize their 
returns and realise their most important goals. 
For over two decades, we have built a firm 
uniquely equipped to achieve these objec-
tives and our reputation for quality research, 
investment expertise and value-added ser-
vices has endeared us to clients both locally 
and internationally. Throughout our history, 
we have strategically positioned ourselves 
to take advantage of growth opportunities 
within Africa and major international markets 
on behalf of our clients. Our disciplined and 
consistent approach to investment manage-
ment has helped us not only to maintain 
long-term relationships with our clients, but 
also to continue to attract and retain good 
people. At ARM, our people are our most 
valued asset. The quality of our people is the 
cornerstone of our ability to serve our clients. 
For this reason, we invest significantly in 
identifying exceptional people, developing 
their skills, and creating an environment that 
fosters their growth as leaders. We encourage 
entrepreneurship and innovation at all levels 
because we believe they are key to developing 
good quality and committed professionals.

SCM Capital Limited

SCM Capital Limited, formally known as 
Sterling Capital Markets Limited com-
menced operations in January, 2006 having 
being registered by the Securities and Ex-
change Commission as an Issuing House and 
Fund/Portfolio Managers with an authorized 
and fully paid capital. The Company`s roots 
as a premier investment bank in Nigeria date 
back over 50 years as NAL Merchant Bank 
Limited. Given our antecedent and Capital 
Markets experience, about 50 percent of the 
companies quoted on the Nigerian Stock 
Exchange have our imprint; by either have 
handled their Initial Public Offer (IPO) or 
Capital Issues. Over the last five years, we 
have continued to make our mark as a lead-
ing investment banking institution, having 
participated in transactions in excess of 
N400bn, either as Issuing House or Under-
writers. We also played prominent roles 
in the recent reforms in the Banking and 
Insurance Industry, having raised capital 
and provided advisory services in a number 
of the mergers and acquisition transactions. 
Indeed we were responsible for about 30 per-
cent of the N180bn fresh capital mobilised in 
the Industry during the period. 
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FSDH Merchant Bank Limited 

First Securities Discount House Limited has 
become FSDH Merchant Bank Limited. As 
one of our many firsts, we are one of the first 
merchant banks to be awarded a licence 
in Nigeria in this new era. First Securities 
Discount House Limited was incorporated 
in 1992 as the first discount house in Nige-
ria. Over the years, the FSDH Group has 
become a financial services supermarket 
that delivers expert financial services in 
the Nigerian market to its select clientele, 
thereby assisting them in creating long 
term sustainable wealth. The Central Bank 
of Nigeria recently revoked all Universal 
Banking licences and categorized Banks 
into commercial, merchant and special-
ized banks. It also created the following 
categories of commercial banks - interna-
tional, national and regional. Our culture 
of customer orientation, high performance, 
image building, collaboration and learning 
is still our driving force. The name may have 
changed but the soul of our organization 
remains intact.

Greenwich Trust Limited

Greenwich Trust Limited is a boutique 
Investment Bank focused on creating 
value for its various stakeholders. The 
firm was incorporated on 25th February, 
1992 and commenced business in June 
1994. Over the years, we have evolved to 
become a strong player and market leader 
in the financial sub-sector of the Nigerian 
economy. 
Greenwich is duly registered with the Secu-
rities & Exchange Commission (SEC) and 
the Nigerian Stock Exchange (NSE). In ad-
dition to our investment banking franchise, 
we offer other financial services through 
our subsidiaries, which are as follows: 
Greenwich Securities Limited; Greenwich 
Asset Management Limited; GTL Proper-
ties Limited and Greenwich Nominees 
Limited. Our core values are integrity, ef-
ficiency, empathy and relationship. With 
our professional team, we deploy cutting 
edge technology that seeks to create wealth 
for its stakeholders, guided by the industry’s 
global best practices.

FBN Merchant Bank

FBN Merchant Bank is the Merchant Bank-
ing business of FBN Holdings Plc, one of the 
strongest and most dependable financial 
groups in Africa. We are innovative and 
client-focused, with strong industry and 
execution expertise to serve our diverse 
client base of high net-worth individuals, 
institutions, corporations and governments 
across a wide range of services. 
We provide services in Investment Banking, 
Wealth Management, Corporate Banking, 
Fixed Income and Currency Trading to 
support the diverse financial needs of our 
clients. We serve a diverse customer base of 
high net worth individuals (HNIs), small and 
medium enterprise (SME) business owners, 
corporate organisations, banks and other 
financial institutions. From securing wealth 
to financing business opportunities, we are 
constantly searching for what comes next so 
we can take our clients there first. We are a 
trusted and inspirational partner founded on 
innovation, a strong heritage and a pioneer-
ing spirit that drives us to help our clients 
look beyond today, and redefine tomorrow.

Stanbic IBTC Stockbrokers 
Limited

Stanbic IBTC Stockbrokers Limited (SISL) 
is a wholly-owned subsidiary of Stanbic 
IBTC Holdings Plc, and a member of The 
Standard Bank Group set up to provide 
world class stockbroking services to local 
as well as foreign investors in the Nigerian 
Capital Market. SISL is a member of The 
Nigerian Stock Exchange (NSE) and is 
licensed by The Securities and Exchange 
Commission (SEC) in Nigeria. We are the 
largest stockbroking house in Nigeria with 
a market share of over 15.41 percent of 
the value of shares traded on the floor of 
the Nigerian Stock Exchange in year 2016 
trading results.  We have also successfully 
acted as the stockbroker to major primary 
market transactions in Nigeria. Stanbic 
IBTC Stockbrokers Limited received NSE 
CEO’s award as the best dealing member 
firm on Exchange in 2016. 

Abbey Mortgage Bank Plc
 
Abbey was incorporated on August 26, 
1991 and licensed to carry on business 
as a primary mortgage institution (PMI) 
by the Central Bank of Nigeria on Janu-
ary 11, 1992. Full commercial operations 
commenced on March 11, 1992. Abbey 
commenced with an initial authorized 
share capital of N5million which has 
grown over the years through capital 
injection and bonus issue to more than 
N5.5 billion.  It offers to real estate pro-
moters and housing cooperatives well 
structured and competitively priced 
houses and mortgage products. In ad-
dition, we consistently seek to leverage 
information technology to provide our 
clients with first class customer service. 
The bank’s housing and mortgage prod-
ucts are available to resident and non-
resident Nigerians. 

Infinity Trust Mortgage Bank 

Infinity Trust Mortgage Bank Plc was incor-
porated on 28th January, 2002, as Infinity 
Trust Savings & Loans Limited. However, it 
commenced business operations in Abuja, 
in 2003.For over a decade, our registered 
trademark - Infinity Homes – has remained 
a true reflection of our unalloyed commit-
ment towards providing Nigerians with 
endless opportunities through affordable 
home ownership. 
As part of our strategic turn-around, the 
bank was converted to a Public Limited 
Liability Company on 25th January, 2013, 
and had to change its name to Infinity 
Trust Mortgage Bank Plc. Consequently, 
its shares were listed by introduction on the 
main floor of the Nigerian Stock Exchange 
on December 11, 2013. In 2014, it became 
a National Mortgage Bank. Currently, the 
bank has equity shareholding in the Nigeria 
Mortgage Refinance Company (NMRC).

Merchant Bank of the Year 

Non-Interest Bank of the Year

Investment Bank of the Year

Mortgage Bank of the Year

Coronation Merchant Limited 

Our bank was initially founded as Associ-
ated Discount House Limited (“ADHL”) in 
1993 by a consortium of reputable financial 
institutions. ADHL, which was licensed 
by the Central Bank of Nigeria to provide 
liquidity for sovereign debt notes and 
money market instruments, became a lead-
ing financial services institution, thriving 
throughout the tough period of the Nige-
rian economy. In 2011, a new leadership 
emerged at ADHL, signalling a new begin-
ning for our bank, posting consistent growth 
across all metrics and turning the industry 
challenges to opportunities. In 2013, our 
transition to a merchant bank commenced 
which culminated in obtaining a merchant 
banking license and an FX dealing license 

JAIZ Bank Plc
Jaiz Bank Plc. obtained a Regional operat-
ing license to operate as a Non-Interest 
Bank from the Central Bank of Nigeria on 
the 11th of November 2011 and begun full 
operations as the first Non-Interest Bank in 
Nigeria on the 6th of January, 2012 with 3 
branches located in Abuja FCT, Kaduna and 
Kano. The Regional license allows the Bank 
to operate geographically in a third of the 
country. Also, based on recommendations 
from Islamic Development Bank (IDB), 
who is also a shareholder of the bank, Jaiz 

in 2015. With both licenses, Coronation 
Merchant Bank assumes the heritage assets, 
strong credit rating of ADHL and brings 
alive a new force in the Nigerian banking 
industry. We apply our extensive knowledge 
of the sub-Saharan region, backed by our 
in-house research capability, to a range of 
differentiated services and products that 
are comprehensive, innovative and closely-
matched to client objectives. 

Bank PLC has partnered with Islamic Bank 
Bangladesh (IBBL) for Technical and Man-
agement Assistance.



A5BUSINESS  DAYC002D5556Friday 29 September 2017

Profiles of the Banking Award Nominees

LAPO Microfinance Bank 
LAPO Microfinance Bank is a pro-poor fi-
nancial institution committed to the social 
and economic empowerment of low-income 
households through provision of access to 
responsive financial services on a sustain-
able basis. The Institution was established 
in the late 1980s as a Non-Governmental 
Organization (NGO) by Godwin Ehigia-
musoe in response to the effects of the im-
plementation of the Structural Adjustment 
Programme (SAP) in 1986. 
In 2010, LAPO MfB obtained the approval 
of the Central Bank of Nigeria (CBN) to 
operate as a state microfinance bank and in 
2012; it got an approval as a national micro-
finance bank. Over the years, LAPO MfB has 
emerged as a leading institution delivering a 
range of financial services to over a million 
people in Nigeria.

NPF Microfinance Bank
NPF Microfinance Bank Plc (Formerly NPF 
Community Bank Ltd) was incorporated on 
May 19, 1993 as a limited liability company 
under the provision of the Companies and 
Allied Matters Act cap C20 LFN 2004. The 
bank provides banking services to both serv-
ing and retired officers and men of Nigeria 
Police Force, its ancillary institutions and the 
general banking public. 
The bank obtained its full license to operate 
as a Community Bank on January 24, 2002. 
On December 31, 2007, the bank converted 

Union Bank Nigeria Limited

 Union Bank of Nigeria was first established 
as Colonial Bank. In 1925, the bank became 
known as Barclays Bank DCO (Dominion, 
Colonial and Overseas) resulting from its 
acquisition by Barclays Bank. Following 
Nigeria’s independence and the enactment 
of the Companies Act of 1968, the bank was 
incorporated as Barclays Bank of Nigeria 
Limited (BBNL, est. 1969). 
  On August 14, 2009, the Central Bank of 
Nigeria (CBN) intervened in the manage-
ment of the Bank by replacing the Executive 
Management Team with a five-man Interim 
Management Team to stabilize and recapi-
talize the Bank. Full recapitalization of the 
Bank was achieved in December 2011 with 
the injection of $500million into Union Bank 
by Union Global Partners Limited (UGPL) 
after the Asset Management Company of 
Nigeria (AMCON) had provided capital in 
the sum of N46.93bn to bring the Bank’s Net 
Assets Value to zero. Currently, the Bank is 
primarily owned by UGPL (65%) and AM-
CON (20%) and a diverse group of share-
holders that account for the balance (15%). 

Zenith Bank Plc
Z enith Bank Plc 
was established in 
May 1990, and com-
menced operations 
in July of the same 
year as a commercial 
bank. The Bank be-

Microfinance Bank of the Year

Bank of the year
Best Bank in Support of the Real Sector

Bank of the year

Fortis Microfinance Bank Plc
Fortis Microfinance Bank PLC was licensed 
to operate as Microfinance Bank in October 
2007 by the Central Bank of Nigeria, it has 
the goal of meeting the high demand for 
microfinance banking services by provid-
ing flexible banking solutions to support 
the development of entrepreneurship and 
empowerment of the economically disad-
vantaged micro, small and medium scale 
enterprises (MSME) and individual. 
Fortis operates out of its head office and 13 
branches strategically located in major mar-
kets in the FCT which include Wuse, Garki, 
Emab Plaza, Utako, Mararaba, Dei Dei, Abaji, 
Gwagwalada, Gudu, Kubwa and Kabusa. The 
company’s workforce is made up of carefully 
selected, ambitious, energetic and aggressive 
young men and women. 

First Bank of Nigeria Limited 
First Bank of Nigeria Limited is Nigeria’s 
largest financial 
services institu-
tion by total assets 
and gross earnings. 
With more than 10 
million customer 
accounts,  First 
Bank has over 750 
branches providing a comprehensive range 
of retail and corporate financial services. The 
Bank has international presence through 
its subsidiaries, FBN Bank (UK) Limited in 
London and Paris, FBN Bank DRC, FBN 
Bank Ghana, FBN Bank Gambia, FBN Bank 
Guinea, FBN Bank Sierra-Leone and FBN 
Bank Senegal, as well as its representative 
offices in Johannesburg, Beijing and Abu 
Dhabi.

Since its establishment in 1894, First 
Bank has consistently built relationships 
with customers focusing on the fundamen-
tals of good corporate governance, strong 
liquidity, risk management and leadership. 
Over the years, the Bank has led the financ-
ing of private investment in infrastructure 
development in the Nigerian economy by 
playing key roles in the Federal Govern-
ment’s privatisation and commercialisation 
schemes. With its global reach, FirstBank 
provides prospective investors wishing to 
explore the vast business opportunities that 
are available in Nigeria, an internationally 
competitive world-class brand and a credible 
financial partner. 

The globally renowned “The Banker 
Magazine” of the Financial Times Group 
named the Bank “The Best Bank Brand in 
Nigeria” four times in a row- 2011, 2012, 
2013, 2014; and “Most Innovative Bank in 
Africa” at the EMEA Finance African Banking 
Awards 2014.

GT Bank 
Guaranty Trust Bank 
plc is a foremost Ni-
gerian financial insti-
tution with vast busi-
ness outlays span-
ning Anglophone/
Francophone, West 
Africa, East Africa 
and the United King-
dom. The Bank pres-
ently has an Asset Base of over 2 trillion naira, 
shareholders funds of over 200 billion naira 
and employs over 10,000 people in Nigeria, 
Cote d’Ivoire, Gambia, Ghana, Kenya, Libe-
ria, Rwanda, Sierra Leone, Uganda and the 
United Kingdom.

 The Bank has a corporate banking bias 
and strong service culture that have enabled 
it record consistent year on year growth in 
clientele base and key financial indices since 
its inception in 1990.

Stanbic IBTCBank
Stanbic IBTC Bank legally became part of 
Standard Bank Group 24th August 2007. The 
Standard Bank Group merged its Nigerian 
operations, Stanbic Bank Nigeria with that 
of IBTC Chartered Bank PLC. Stanbic IBTC 
Bank is a major financial service provider 
engaged in personal banking, business bank-
ing, credit cards, corporate banking, non-
interest banking and wealth and investment 
banking in Nigeria. 

from its Community Bank status to a Micro-
finance Bank following Central Bank of Ni-
geria’s directive to all Community Banks. The 
approval granted to the bank was a unique 
one as it allows the bank to open branches 
in all the states. 

came a public limited company on June 17, 
2004 and was listed on the Nigerian Stock Ex-
change (NSE) on October 21, 2004 following a 
highly successful Initial Public Offering (IPO). 
Zenith Bank Plc currently has a shareholder 
base of about one million and is Nigeria’s big-
gest bank by tier-1 capital. In 2013, the Bank 
listed $850 million worth of its shares at $6.80 
each on the London Stock Exchange (LSE). 
Headquartered in Lagos, Nigeria, Zenith 
Bank Plc has over 500 branches and busi-
ness offices in prime commercial centres in 
all states of the federation and the Federal 
Capital Territory (FCT). In March 2007, Zenith 
Bank was licensed by the Financial Services 
Authority (FSA) of the United Kingdom to 
establish Zenith Bank (UK) Limited as the 
United Kingdom subsidiary of Zenith Bank 
Plc. Zenith Bank also has subsidiaries in: 
Ghana, Zenith Bank (Ghana) Limited; Sierra 
Leone, Zenith Bank (Sierra Leone) Limited; 
Gambia, Zenith Bank (Gambia) Limited. The 
bank also has representative offices in South 
Africa and The People’s Republic of China. 
The Bank plans to take the Zenith brand to 
other African countries as well as the Euro-
pean and Asian markets.

United Bank of Africa

The bank has 
more than 65 
years of provid-
ing uninterrupted 
banking opera-
tions dating back 
to 1948 when the 
British and French Bank Limited commenced 
business in Nigeria.  The quest to build a 
strong domestic and African brand intensified 
in 2008, when UBA made further acquisitions 
of two liquidated banks, Gulf Bank and Lib-
erty Bank while at the same time intensifying 
its African footprint with the establishment 
of UBA Cameroon, UBA Cote d Ivoire, UBA 
Uganda, UBA Sierra Leone, and UBA Liberia, 
as well as the acquisition of a 51% interest 
in Banque Internationale du Burkina Faso, 
which was the largest bank in the country 
with 40% market share. 
The Bank’s excess real estate assets were 
used to capitalise Afriland Properties Plc, 
which was then spun-off, along with Africa 
Prudential Registrars Plc, to be held directly 
by the Bank’s shareholders.
Along with UBA Plc, the result of the re-
structuring is three stand-alone entities held 
directly by the Bank’s shareholders – UBA 
Capital Plc and Africa Prudential Registrars 
Plc, which are already listed on the Nigerian 
Stock Exchange, as well as Afriland Proper-
ties Plc, now controlled by independent 

Sterling Bank Plc
At Sterling Bank, our customers are our 
number one priority and we value their 
feedback and ideas. We have made sure 
there are plenty of ways to stay in touch. 
Sterling Bank Plc “the one-customer 
bank” is a full service national commer-
cial bank in Nigeria.
In over 50 years of operations, Ster-
ling Bank (formerly NAL Bank) has 
evolved from the nation’s pre-eminent 
investment banking institution to a 
fully-fledged commercial bank; and 
completed a merger with 4 other banks – 
Indo-Nigeria Merchant Bank, Magnum 
Trust Bank, NBM Bank and Trust Bank 
of Africa – as part of the 2006 consolida-
tion of the Nigerian banking industry.
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Retail, Corporate and Commercial Banking

Fidelity Bank
Fidelity Bank Plc began operations in 1988 
as Fidelity Union Merchant Bank Limited. By 
1990, it had distinguished itself as the fastest 
growing merchant bank in the country. How-
ever, to leverage the emerging opportunities 
in the commercial and consumer end of 
financial services in Nigeria, in 1999, it con-
verted to commercial banking and changed 
its name to Fidelity Bank Plc. It became a uni-

FCMB
 First City Monument Bank (FCMB) Plc is a full 
service-banking group that was established 
with the vision ‘to be the premier financial 
services group of African origin’. From its 
early origins in investment banking as City 
Securities Limited in 1977, FCMB, established 
in 1982, has emerged as one of the leading 
financial services institutions in Nigeria and 
one of the top eight lenders in the country 
with subsidiaries that are market leaders in 
their respective segments. 
 FCMB was incorporated as a private lim-
ited liability company on April 20, 1982 and 
granted a banking licence on August 11, 1983. 
On July 15, 2004, the Bank changed its status 
from a private limited liability company to 
a public limited liability company and was 
listed on the Nigerian Stock Exchange, by 
introduction, on 21 December 2004. FCMB 
has 2 million customers, N1 trillion in assets, 
over 270 branches in Nigeria and a licensed 
banking subsidiary in the United Kingdom 
(FCMB UK) and a representative office in the 
Republic of South Africa. 
Having successfully transformed to a retail 
and commercial banking-led group, the Bank 

versal bank in February 2001, with a license 
to offer the entire spectrum of commercial, 
consumer, corporate and investment bank-
ing services. Fidelity Bank is today ranked 
amongst the top 10 in the Nigerian banking 
industry, with presence in the major cities 
and commercial centres of Nigeria. Over the 
years, the bank has been reputed for integrity 
and professionalism.

has distinguished itself by delivering excep-
tional service and taking its unique brand 
of supportive banking to every household 
in Nigeria. Focus areas include corporate 
and commercial banking, retail banking, in-
vestment banking, transaction banking and 
financial advisory services. Others are debt 
and equity capital market and project and 
structured finance transactions. 

Union Bank Nigeria Limited

 Union Bank of Nigeria was first established 
as Colonial Bank. In 1925, the bank became 
known as Barclays Bank DCO (Dominion, 
Colonial and Overseas) resulting from its 
acquisition by Barclays Bank. Following 
Nigeria’s independence and the enactment 
of the Companies Act of 1968, the bank was 
incorporated as Barclays Bank of Nigeria 
Limited (BBNL, est. 1969). 
  On August 14, 2009, the Central Bank of 
Nigeria (CBN) intervened in the manage-
ment of the Bank by replacing the Executive 
Management Team with a five-man Interim 
Management Team to stabilize and recapi-
talize the Bank. Full recapitalization of the 
Bank was achieved in December 2011 with 
the injection of $500million into Union Bank 
by Union Global Partners Limited (UGPL) 
after the Asset Management Company of 
Nigeria (AMCON) had provided capital in 
the sum of N46.93bn to bring the Bank’s Net 
Assets Value to zero. Currently, the Bank is 
primarily owned by UGPL (65%) and AM-
CON (20%) and a diverse group of share-
holders that account for the balance (15%). 

Zenith Bank Plc
Zenith Bank Plc was established in May 
1990, and commenced operations in July 
of the same year as a commercial bank. The 
Bank became a public limited company on 
June 17, 2004 and was listed on the Nigerian 
Stock Exchange (NSE) on October 21, 2004 
following a highly successful Initial Public 
Offering (IPO). Zenith Bank Plc currently 
has a shareholder base of about one mil-
lion and is Nigeria’s biggest bank by tier-1 
capital. In 2013, the Bank listed $850 mil-
lion worth of its shares at $6.80 each on the 
London Stock Exchange (LSE). 
Headquartered in Lagos, Nigeria, Zenith 
Bank Plc has over 500 branches and busi-
ness offices in prime commercial centres 
in all states of the federation and the Fed-
eral Capital Territory (FCT). In March 2007, 
Zenith Bank was licensed by the Financial 
Services Authority (FSA) of the United King-
dom to establish Zenith Bank (UK) Limited 
as the United Kingdom subsidiary of Zenith 
Bank Plc. Zenith Bank also has subsidiaries 
in: Ghana, Zenith Bank (Ghana) Limited; 
Sierra Leone, Zenith Bank (Sierra Leone) 
Limited; Gambia, Zenith Bank (Gambia) 
Limited. The bank also has representative 
offices in South Africa and The People’s 
Republic of China. The Bank plans to take 
the Zenith brand to other African countries 
as well as the European and Asian markets.

First Bank of Nigeria Limited 
First Bank of Nigeria Limited is Nigeria’s 
largest financial services institution by total 
assets and gross earnings. With more than 
10 million customer accounts, First Bank has 
over 750 branches providing a comprehen-
sive range of retail and corporate financial 
services. The Bank has international pres-
ence through its subsidiaries, FBN Bank 
(UK) Limited in London and Paris, FBN Bank 
DRC, FBN Bank Ghana, FBN Bank Gambia, 
FBN Bank Guinea, FBN Bank Sierra-Leone 
and FBN Bank Senegal, as well as its repre-
sentative offices in Johannesburg, Beijing 
and Abu Dhabi.

Since its establishment in 1894, First 
Bank has consistently built relationships 
with customers focusing on the fundamen-
tals of good corporate governance, strong 
liquidity, risk management and leadership. 
Over the years, the Bank has led the financ-
ing of private investment in infrastructure 
development in the Nigerian economy by 
playing key roles in the Federal Govern-
ment’s privatisation and commercialisation 
schemes. With its global reach, FirstBank 
provides prospective investors wishing to 
explore the vast business opportunities that 
are available in Nigeria, an internationally 
competitive world-class brand and a credible 
financial partner. 

The globally renowned “The Banker 
Magazine” of the Financial Times Group 
named the Bank “The Best Bank Brand in 
Nigeria” four times in a row- 2011, 2012, 
2013, 2014; and “Most Innovative Bank in 
Africa” at the EMEA Finance African Banking 
Awards 2014.

GT Bank 
Guaranty Trust Bank plc is a foremost 
Nigerian financial institution with vast 
business outlays spanning Anglophone/
Francophone, West Africa, East Africa and 
the United Kingdom. The Bank presently 
has an Asset Base of over 2 trillion naira, 
shareholders funds of over 200 billion naira 
and employs over 10,000 people in Nigeria, 
Cote d’Ivoire, Gambia, Ghana, Kenya, Libe-
ria, Rwanda, Sierra Leone, Uganda and the 
United Kingdom.

 The Bank has a corporate banking bias 
and strong service culture that have ena-

bled it record consistent year on year growth 
in clientele base and key financial indices 
since its inception in 1990.

Sterling Bank Plc
At Sterling Bank, our customers are our 
number one priority and we value their 
feedback and ideas. We have made sure 
there are plenty of ways to stay in touch. 
Sterling Bank Plc “the one-customer 
bank” is a full service national commer-
cial bank in Nigeria.
In over 50 years of operations, Ster-
ling Bank (formerly NAL Bank) has 
evolved from the nation’s pre-eminent 
investment banking institution to a 
fully-fledged commercial bank; and 
completed a merger with 4 other banks – 
Indo-Nigeria Merchant Bank, Magnum 
Trust Bank, NBM Bank and Trust Bank 
of Africa – as part of the 2006 consolida-
tion of the Nigerian banking industry.



Hopes pinned on tax cuts 
to shape final quarter
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• US tech shares have become very 
crowded in the absence of Washington 
reforms

A
s the final quarter of the year 
beckons, US stocks sit in 
record territory and market 
volatility remains subdued.

Hav i n g  n av i g a t e d 
months of political turbulence in 
Washington and drawn strength from 
the global economic upswing, equities 
will begin the fourth quarter with the 
agenda dominated by the chance of 
major corporate tax cuts that helped 
galvanise the market when Donald 
Trump won the White House. The 
Russell 2000 index of small companies, 
which are seen as big beneficiaries of 
tax cuts, has outperformed this month.

Tax reform, one of the pillars of Mr 
Trump’s agenda, has come back to 
the fore with this week’s unveiling of 
a “framework” to reduce the official 
corporate tax rate to 20 per cent from 
35 per cent. The Russell, in turn, has 
gained nearly 6 per cent versus the 1.4 
per cent gain for the S&P 500.

“What we are seeing now is the po-
tential environment that people were 
prepared for and equity markets had 
accelerated to in January - that refla-
tionary trade,” says Michael Underhill, 
chief investment officer at Capital In-
novations. “But I do not think you see 
a wildly speculative flow. It will be more 
steady and constant.”

A failure to pass tax reform will leave 
investors looking to other factors to 
shape the final quarter of a year which 

The European Parliament wants 
to toughen existing plans that 
give regulators more power 

over clearing houses, ensuring the 
institutions and the banks that use 
them shoulder the financial burden 
if they run into trouble.

The MEPs propose that a failing 
clearing house would first have to 
raise its reserve financial buffers and 
then force customers to raise emer-
gency cash if needed.

“When push comes to shove, 
losses are to be borne by the sector to 
the fullest extent possible, with clear-
ing houses first on the line, clearing 
members second and clients third in 
order to protect taxpayers,” said Jakob 
von Weizsäcker, a co-author of a re-
port on the subject for the parliament.

The role of clearing houses, in-
cluding the London Stock Exchange 
Group’s LCH, the US’s Intercontinental 
Exchange and CME Group have grown 
since the financial crisis. To safeguard 
the financial system, regulators have 
sought to ensure that more derivative 
deals are processed through clearing 
houses which sit between counterpar-
ties and ensure trades are completed 
even if one side defaults on payment. 
They handle billions of securities and 
derivatives markets deals each day, 
and are now seen as institutions that 
are “too big to fail”.

Mr von Weizsäcker and Kay Swin-
burne, co-authors of a draft report 
published late on Wednesday, argue 
for a more prescriptive plan that 
gives institutions little scope to devi-
ate from in the event of a crisis. The 
parliament would be tougher than 

Bain seals $18bn deal for Toshiba chip unit

has seen the S&P 500 climb almost 12 
per cent. These include corporate earn-
ings growth, the outlook for technology 
shares, Federal Reserve policy and es-
calation in rhetoric between the US and 
North Korea.

Given that Congress and the Trump 
administration have failed to repeal 
Obamacare this year, some investors 
are not raising their hopes for tax cuts. 
Bob Browne, chief investment officer 
at Northern Trust Asset Management, 
calls tax reform “almost a free option 
for the market at this point”. Instead, 
his focus is on the synchronised global 
growth that he believes has been a key 
driver of the rally.

“We continue to focus on the global 
growth story,” he says. “That funda-
mental underpinning is what allows 
the market to ignore noise coming out 
of Washington and geopolitical risk 
overseas.”

And, in the absence of tax cuts, that 
should underpin a rotation to cyclical 
sectors that benefit from a stronger 
economy, investors are left with a mar-
ket whose performance this year largely 
reflects a surge in technology shares. 
The S&P 500 info tech sector is up by 
about a quarter.

It is a showing that has led some 
bank analysts and mutual fund manag-
ers to worry that large US technology 
stocks are becoming a dangerously 
crowded trade. Consensus opinion 
appears to believe the so-called FAAMG 
shares - a Wall Street acronym standing 
for Facebook, Apple, Amazon, Micro-
soft and Google (Alphabet) - are risky 
bets. All are up by at least 18 per cent 
year to date, with Facebook surging by 
44 per cent.

the proposals set out by the European 
Commission last November, said Mr 
von Weizsäcker.

The parliament, commission and 
national governments will early next 
year begin discussing proposals to 
allow regulators and central banks 
to safely wind down clearing houses.

However, the authors of the report 
are in disagreement over several is-
sues relating to clearing houses. These 
include whether to create a single 
European authority to oversee how to 
handle the failure of a clearing house, 
and the establishment of another, pre-
paid, reserve fund that would be held by 
the clearing house. It could be used for 
emergency funds in stressed markets.

Ms Swinburne is against both 
measures, and yesterday was backed 
by Patrick Pearson, head of market 
infrastructure at the European Com-
mission. He told a conference that 
clearing houses and the banks that 
make up most of its members already 
had to pay into their own resolution 
funds.

“Adding a third fund-type element 
on top of that is probably rather dis-
proportionate,” he said.

Alongside a clearing house raising 
its financial buffers and users contrib-
uting emergency funds, a third layer 
of defence would allow authorities 
to seize the margin that customers 
use to back their derivatives deals. 
The Financial Stability Board, a group 
of policymakers and regulators, has 
described these as “last resort tools”.

“We tried to be more prescriptive 
than the FSB in some areas,” said Ms 
Swinburne, who acknowledged she 
had modified her stance to reach 
agreement. 

• Sale to Bain-led group
• Move touted as ‘made in Japan’
• Win in fight to avert delisting

Toshiba scored a victory 
yesterday in its eight-
month fight to resurrect 

its finances and avoid delisting 
from the Tokyo Stock Exchange 
after it sold its chip business to 
a group led by BainCapital for 
¥2tn ($17.7bn). Analysts said that 
the deal had been structured to 
give the appearance of a “made 
in Japan” solution to a crisis that 
has mauled the reputation of one 
of the country’s core industrial 
names and has politicised deal 
negotiations.

By reinvesting ¥350.5bn in the 
entity being created to acquire 
Toshiba Memory - “Pangea” - 
Toshiba itself will hold 40.2 per 
cent of the voting shares.

Hoya, a Japanese lens maker, 
will invest ¥27bn and hold 9.9 per 

cent, allowing Toshiba to claim 
that “Japan-based companies will 
hold more than 50 per cent of the 
common stock”.

However, the same statement 
noted that Bain would control 
Pangea.

In addition to direct invest-
ment of ¥212bn from Bain, plus 
about ¥600bn of lending from 
Japanese banks and non-voting 
investment of ¥395bn from Ko-
rean chipmaker SK Hynix, the bid 
is supported by about ¥415bn of 
combined investment from four 
US tech groups, of which Apple 
will contribute an estimated 
¥165bn.

The US investors, which also 
include Dell, Seagate and Kings-
ton, will be given preferred shares 
in the memory business that do 
not carry any voting rights.

The Bain consortium has en-
dured a deal process of unusual 
complexity, relentless pressure 
from Toshiba’s biggest lenders, 
high levels of political interfer-

ence and numerous last-ditch 
derailment efforts by rival con-
sortiums led by the US chipmaker 
Western Digital and the Taiwan 
tech group Foxconn.

As competing deal proposals 
rose and fell, the Japanese au-
thorities mounted a campaign to 
assemble an all-Japan bid - an at-
tempt that rapidly collapsed and 
served to expose the weakening 
ties between government and 
big companies that had long un-
derpinned the Japan Inc model.

The signing puts Bain at the 
heart of one of the biggest private 
equity deals of the past decade 
and represents a shift of attitudes 
towards foreign investment in 
Japan.

The sale of Toshiba Memory 
Corporation could still be de-
layed, by both antitrust scrutiny 
and an embittered legal action by 
SanDisk, Toshiba’s joint venture 
partner in the chipmaking busi-
ness and a subsidiary of Western 
Digital.

European Parliament seeks to extend 
regulatory powers over clearing houses

• Cheap debt and ready cash fuel 
boom
• US and European activity at highest 
since 2007

Private equity transactions have 
reached a post-financial crisis 
high this year after cheap debt 

and record sums of ready cash lifted 
the value of deals to $212bn.

 Buyout values rose nearly 25 
per cent in the first nine months 
of the year, representing just under 
a tenth of total M&A dealmaking, 
according to data from Thomson 
Reuters.

Activity in the US and Europe is 
at its strongest since 2007, when it 
reached $526bn in the same period.

Worldwide M&A activity totalled 
$2.4tn for the year to date, up 2 per 
cent compared with the same period 
last year.

The figures include some of the 
private equity industry’s biggest 

deals since the crisis, including an 
$18bn deal for Toshiba’s memory 
chip unit by a Bain Capital-led con-
sortium, a planned $6.5bn takeover 
of office supply retailer Staples by 
Sycamore Partners, and the $5.3bn 
buyout of Scandinavian payments 
processor Nets by Hellman & Fried-
man.

“The summer months were some 
of the busiest I can remember for 
some time,” David Walker, global 
co-chair of private equity at Latham 
& Watkins, said.

From CVC in Europe to Apol-
loGlobal Management in the US, 
private equity groups have raised 
record-sized funds backed by insti-
tutional and sovereign investors who 
are pursuing high returns in a low 
interest-rate environment.

Moreover, Saudi Arabia’s aggres-
sive shift into private equity invest-
ing has prompted the creation of 
SoftBank’s $93bn Vision Fund and 
a planned $40bn infrastructure fund 
led by Blackstone.

Fuelling the boom are more 

relaxed debt terms and an ability to 
access loans more easily, which is 
also propelling deal activity. Rates 
at which private equity sponsors can 
raise bonds and loans have hit all-time 
lows, helped by a marked increase in 
issuance of collateralised loan obliga-
tions.

Marc Nachmann, co-head of glob-
al investment banking at Goldman 
Sachs, said: “The constraint on private 
equity has been the opportunity set of 
available targets rather than the back-
ing of the financing markets.”

Buyouts in Europe reached $69bn 
in the first nine months of 2017, rep-
resenting a 60 per cent increase on the 
same period a year earlier. In the US, 
buyouts amounted to $105bn, a 31 per 
cent rise, while Asia-Pacific buyouts 
fell by nearly half to $24bn.
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Barack Obama

A
ung San Suu Kyi has 
faced fierce criticism 
for not addressing the 
military’s treatment of 
Rohingya Muslims. Crit-

ics say it fits a broader pattern of 
faltering reforms and indecisive 
leadership.

Ayear ago this month, Aung San 
Suu Kyi, Myanmar’s de facto leader, 
was welcomed to the White House 
on the slipstream of a historic elec-
tion victory and an outpouring of 
international goodwill.

The former political prisoner, 
whose party had triumphed in a 
2015 election, promised a fresh start 
built on the “true strength of our 
diversity”, for a country blighted by 
multiple ethnic insurgencies and 
decades of military rule.

Then President Barack Obama 
hailed “a new way of doing business 
and a new government”, as he lifted 
sanctions.

A year later, Myanmar’s inter-
national reputation, and that of its 
72-year-old leader, are in tatters 
after a brutal military campaign by 
security forces in the western state 
of Rakhine that has made homeless 
nearly half a million mostly Muslim 
Rohingya over the space of a month.

The refugees streaming into Ban-
gladesh have brought stories of mass 
killing, rape and torching of villages 
by security forces, which human 
rights campaigners say may amount 
to ethnic cleansing or crimes against 
humanity - but which Myanmar 
describes as “clearance operations”.

The most serious crisis since 
Myanmar began its transition to 
democracy in 2011, the conflict has 
left Aung San Suu Kyi caught be-
tween an international community 
demanding accountability and her 
own public, which is in a jingoistic 
and unforgiving mood.

It has also reinforced the fragile 
state of Myanmar’s incomplete 
democratic transition, which left the 
military with three key ministries, a 
quarter of seats in parliament and 
control over the army and police.

Burmese and foreign business-
people, diplomats and others in-
terviewed by the Financial Times, 
some of whom spoke anonymously 
because of political sensitivities, are 
now voicing doubts as to whether 
Myanmar’s leader will be up to the 
task.

Worse, they fear that the Ro-
hingya crisis could push Myanmar’s 
transition from five decades of mili-
tary rule badly off course. For some 
of her critics, Aung San Suu Kyi had 
already proved to be a flawed leader 
on other counts before the Rohingya 
crisis erupted.

“In my view, Myanmar’s transi-
tion has birth defects - especially 
the constitutional arrangement of 
mixing elected government and the 
guardianship of the Tatmadaw [mili-
tary],” says Ko Ye Myo Hein, execu-
tive director of the Tagaung Institute 
of Political Studies in Yangon. “If the 
elected civilian government cannot 
make attempts to change the game, 
the transition will die a slow death, 
in the graveyard of hybrid regimes.”

In her first speech on the crisis 
last week, in an auditorium with 
many empty seats in Naypyidaw, 

Myanmar’s golf resort-like capital 
city, Aung San Suu Kyi said her 
government deserved more time, 
pointing out it had been in office for 
just under 18 months.

“We want to find out why this 
exodus is happening,” she told dip-
lomats and journalists in English, 
in a speech in which she sounded 
at times chiding, at others plead-
ing. “We would like to talk to those 
who have fled, as well as those who 
have stayed.” The remarks gave the 
impression of a leader either out 
of touch with events in the western 
borderlands - which were being 
broadcast in real time on interna-
tional news channels - or powerless 
to control them.

Amnesty International accused 
the Burmese leader of “burying her 
head in the sand”, while Human 
Rights Watch said her assertion that 
50 per cent of Rakhine’s Muslim vil-
lages were intact after the violence 
amounted to a “failing grade”.

In her speech, Myanmar’s leader 
likened her country to a human 
body, urging the international com-
munity to address it and its problems 
as a whole, and “not just little afflict-
ed areas”. She said: “It is as a whole 
only that we can make progress.”

Outside the process
Taking Myanmar as a whole, 

there are signs that suggest the pa-
tient is in a poor state indeed - and 
some of this is due to factors within 
her control. Local and foreign 
observers of Myanmar’s leader, 
including some who have known 
her for years, say she is a centralis-
ing micromanager who is failing to 
deliver on several counts.

After a growth spurt that accom-
panied a surge of inward investment 
amid the initial steps to democracy, 
the economy has slowed.

“Either she’s not letting them 
[her advisers] do their jobs, or she’s 
not listening to them,” says Khin 
Zaw Win, an analyst and former 
political prisoner. “She is obstinate, 
very self-centred, and undemo-
cratic, but people worship her.”

Zaw Htay, Myanmar’s govern-
ment spokesman, did not respond 
to requests for comment.

When Aung San Suu Kyi took 
power last year after a landslide vic-
tory for her National League for De-
mocracy, her administration faced 
a daunting agenda: calls to reform 

the 2008 constitution that gives the 
military the upper hand over civilian 
governments; pressure for federal-
ism from restive border regions; the 
need to retool an economy stunted 
by five decades of isolation.

She took office in the new role of 
state counsellor because her foreign 
family members bar her from the 
presidency. She took three other 
ministerial jobs, foreign affairs, edu-
cation and energy, but has since re-
linquished control over the last two.

Myanmar’s leader put her pri-
mary emphasis on a peace process 
meant to continue the legacy of her 
father, the independence leader 
Aung San, and resolve decades-old 
insurgencies with minority groups 
in states that fringe Myanmar’s 
largely Buddhist, Burmese-speaking 
heartland. The Rohingya issue is not 
part of that process.

On the economy, the govern-
ment claims to have notched up 
some achievements: bringing down 
inflation and the budget deficit, and 
taking a tough line on official graft 
that was rampant under the former 
military regime.

“They have been absolutely seri-
ous about corruption, especially at 
the high levels,” says Sean Turnell, 
an Australian academic who is 
advising the state counsellor’s ad-
ministration.

At the central and state govern-
ment level, however, Aung San 
Suu Kyi was saddled with a legacy 
of bureaucrats who served the old 
regime. In choosing her own minis-
ters, businesspeople and diplomats 
say she has prioritised loyalty and 
opposition credentials over fresh 
blood or real-world experience in 
areas such as business or law.

“The average age of the execu-
tive leadership is pretty high, which 
means they come with a socialist 
mindset,” says one international 
banker active in Myanmar. “She has 
gone for people who she believes are 
loyal to her and not corrupt, but the 
pace of economic reform has suf-
fered because the executive leader-
ship is weak and the bureaucracy 
is loyal to the former government.”

Because of her long exile, then 15 
years under house arrest, Aung San 
Suu Kyi is herself strikingly short on 
basic work experience - apart from 
a junior UN job she held as a young 
woman.

The new administration’s lim-
ited skills base, combined with the 
tough line the “Lady” is taking on 
corruption, has made some min-
isters either unequipped to tackle 
spending projects or loath to pro-
mote them for fear of accusations 
of being on the take.

“They don’t have any data sourc-
es to evolve policy, so they aren’t 
very confident making decisions,” 
says Aung Tun, a consultant to in-
ternational development agencies 
in Yangon.

Meanwhile, civil society groups 
and Myanmar’s Muslim commu-
nity, who make up about 4 per cent 
of the population, have criticised 
Aung San Suu Kyi’s administration 
for doing little to calm the country’s 
sectarian tensions.

Myanmar saw deadly anti-Mus-
lim riots in 2013, before her ad-
ministration took power, and some 
worry that violence could recur in 
the event of a bombing or other 
attack inside the country by the 
Arakan Rohingya Salvation Army, 
the militant group whose attacks 
on police posts and an army base 
last month prompted the brutal 
crackdown.

The Burma Human Rights Net-
work this month published research 
saying that conditions for the Ro-
hingya had worsened in the four 
years since, and alleged “ongoing 
systematic persecution” of Muslims 
well into the current period of pseu-
do-civilian rule, including a sharp 
rise in villages erecting signs declar-
ing themselves “Muslim-free”.

“They need some kind of action 
against ultranationalist groups, who 
are very dangerous for the transition 
process,” says Aung Ko Ko, head of 
Mosaic Myanmar, a civil society 
group that promotes tolerance 
between Buddhists and minority 
Muslims and Christians.

The de facto leader has called 
for tolerance but in last week’s 
speech (as in past ones) used cau-
tious language that did not refer to 
specific religious or ethnic groups, 
presumably to avoid estranging 
ethnic Bamar Buddhists, who form 
the core of her support.

Military reaction
Some observers of Aung San Suu 

Kyi say the assumptions underpin-
ning western support were flawed 
from the beginning: the outside 

world put too much faith in a figure 
with the instincts of an old-school 
Asian dynastic leader.

Even so, they say she is Myan-
mar’s best hope for now. “We’d 
be really dumb to throw away the 
democratic transition in Burma over 
the situation in Rakhine, over which 
she has very little control,” says a 
senior diplomat in Yangon.

Aung San Suu Kyi’s supporters 
believe she is being judged too 
harshly given her lack of influence 
over the military. “The context of our 
country’s situation is different from 
other countries around the world,” 
says U Nyan Win, a senior official 
with the NLD in Yangon. “We can’t 
control what’s happening on the 
ground, especially in battle zones.”

Members of the leader’s circle, 
speaking privately, say the outside 
world - in pressuring her to speak 
out more forcefully on Rakhine - is 
underestimating the fragility of the 
democratic transition in Myanmar, 
where the military could still retake 
power.

However, others discount this, 
pointing out that the military al-
ready has enough real power, not 
to mention the economic benefits 
from companies they control. The 
question is whether the crisis will de-
liver a blow to investor confidence, 
already shaky to start with.

Aung Tun Lin, chair of the Myan-
mar Tourist Guides Association, says 
foreign tour groups have cancelled 
roughly 15-20 per cent of pre-booked 
tours due to what he describes as 
“fake news” about Rakhine. His 
group says tourism brings more than 
$2bn annually in revenues, or 3 per 
cent of gross domestic product.

Businesspeople say the crisis 
could also dent foreign investment. 
“You wanted to make a $100m 
investment in Myanmar?” says a 
western executive in Yangon. “In 
your annual report, you’re going to 
have to defend that position.”

However, most multinationals 
were steering clear of Myanmar. 
The biggest foreign investors have 
been from China, Japan and other 
Asian countries, most of which have 
hesitated to criticise the military 
campaign.

“In terms of economics, the ef-
fects won’t be as great as people 
expect,” says Mr Turnell, the adviser. 
“Western investment mostly hasn’t 
been here anyway.” ‘They want 
sympathy’: Terrorist fears add to 
longstanding prejudices

Even in a world turned upside 
down by arguments over fake news 
and alternative facts, there is a dra-
matic gap between what the outside 
world says is going on in Myanmar 
and the view of many of its citizens.

Over the past month, a campaign 
by Myanmar security forces in Rakh-
ine state has caused one of the larg-
est flights of people in recent history 
and led rights campaigners to accuse 
the military of heinous crimes.

But in Yangon, the largest city, 
many believe their country is de-
fending itself from attack by ter-
rorists and slander by an outside 
world captive to Muslim lobbying 
on behalf of a population they call 
Bengalis. Myanmar media have been 
quick to seize on reports this week 
of mass graves of minority Hindus 
in Rakhine.

Myanmar - A new regime flounders
JOHN REED
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The investment series
Information is power when investing

W
alking in 
the dark 
i s  n o t  a 
great idea 
especially 

when you are searching for 
a valuable item. Switching on 
the ‘light’ could make a lot of 
difference. That is what hap-
pens when you invest with-
out information. In invest-
ment terms, information is 
described as actionable data.

BusinessDictionary.com 
has a great definition of what 
information is. It describes 
as data that is; accurate and 
timely, specific and organ-
ised for a purpose, presented 
within a contest that gives 
meaning and relevance and 
most importantly can lead 
to increase in understanding 
and decrease in uncertainty. 
Finally, it states that ‘informa-
tion is valuable because it can 
affect behaviour, a decision or 
an outcome.’

Information is so impor-
tant in investing that it is 
a requirement on all stock 
exchanges that listed com-
panies provided timely and 
accurate information about 
their activities. So when a 
company releases it results, 
that information should im-
mediately be made public. 
Also, if a company is going to 
engage in any activity that is 
likely to have an impact on 
its share price, like offering 
new shares, mergers, acquisi-
tions, divestments, change of 
management, dividend pay-
ments, bonus issues or even 
the resignation or death of a 
key board member or man-
agement, that information is 
required to be immediately 
made available to members 
of the public.

Access and possession 
of information can give one 
investor an undue advantage 
over another investor. This is 
why in the stock market, ac-
cess to information is highly 
regulated. Insider dealing 
which is defined as the ‘il-
legal practice of trading on 
the stock exchange to one’s 
advantage through having 
access to confidential infor-
mation’ is punishable crime in 
many countries around the 
world. Under the Nigerian 
Stock Exchange rules direc-
tors and senior management 
with access to price sensitive 
information are barred from 
trading in the shares of the 
company for a period of time 
starting from 15 days to when 
they would officially be given 
access to such information. 
This to ensure that they do 
not take undue advantage of 
such information.

Nigeria’s Investment and 
Securities Act (2007) which 
guides investment in the 
securities market states that 
any ‘person who is an insider 
of a company is prohibited 
from buying, selling, or other-
wise dealing in the securities 
of the company which are 
offered to the public for sale 
or subscription if he or she 
has information which he 
or she knows is unpublished 

price sensitive information 
in relation to those securities’

The  Investment and Secu-
rities act defines an insider as  
(a) a director of the company 
or a related company; (b) an 
officer of the company or 
a related company; (c) an 
employer of the company 
or a related company; (d) an 
employee of the company, 
involved in a professional or 
business relationship of the 
company; (e) any shareholder 
of the company who owns 5 
per cent or more of any class 
of securities or any person 
who is or can be deemed to 
have and members of the 
audit committee of the com-
pany.  Please also note that 
you may not be directly re-
lated to the company but as 
long as you have confidential 
unpublished price sensitive 
information which you trade 
on, you become liable for 
insider trading.

So considering that you 
could be breaking the law 
for accessing information 
that may not be in the public 
domain for making an invest-
ment decision in the stock 
market, what are your op-
tions in obtaining legitimate 
price sensitive information. 
Here are some sources of le-
gitimate price sensitive infor-
mation on listed companies.

Annual financial reports
A company’s annual re-

port is a great place to source 
legitimate price sensitive 
information about the com-
pany’s performance. If you 
are little bit savvy about 
financials, then you will usu-
ally extract great information 
about the health of any com-
pany from the profit and loss 
statement of the company, 
the balance sheet or state-
ment of financial position 
and most importantly the 
cash flow statement, which 
gives you a good idea of how 
much cash the company’s 
operations are actually gen-
erating. Armed with this 
information, you can usually 
make an informed decision 
about the company.

Quarterly financial re-
leases from companies.

This is another great 
sources of information about 
a company’s state of financial 

subscribe to more than one 
of these reports from differ-
ent investment houses at the 
same time. That way, you 
can compare analysis and 
recommendations

Business papers and busi-
ness pages of newspaper

Business papers like Busi-
nessDay are an invaluable 
source of actionable financial 
information. This is the main 
reason senior executives in 
companies consider them 
as their daily companion. As 
an investor, it is important 
to make the business papers 
and the business pages of 
even general papers your 
daily companion. This will 
enable you keep up to date 
with what is happening to 
the companies you are in-
vested in and even inform 
you about new and emerging 
investment opportunities like 
companies that are looking to 
return to profits after a year 
or years of making losses.

Other areas investors 
can seek information in-
clude visiting the websites 
of companies that they own 
investments in, especially 
the investor relation pages of 
these companies and read up 
the investor presentations 
and transcripts   of inves-

health. Many quoted compa-
nies release their financials 
quarterly or twice in a year. 
The Nigerian Stock Exchange 
does not only have these 
quarterly or semi-annual 
results on their website, but 
companies are also mandated 
to ensure that the results 
are also published in two 
national newspapers. As an 
investor, you need to track 
the release of these quarterly 
results as in most cases it is 
a forward indicator of how 
well the company will do that 
year, which will also impact 
on the company’s share price.

Press releases
Press releases are usually 

issued when a company has 
something significant or has 
some significant milestone 
to announce. As an inves-
tor, you should scrutinize 
press releases very well as 
it could give you an idea of 
the company’s thinking or 
change of thinking. The more 
a company issues statements 
about its operations and di-
rections, the more valuable 
such a company becomes. 
Companies that hardly talk 
to the public are often difficult 
to value.

Analysts reports
Most financial houses, 

The more a company issues statements 
about its operations and directions, the 
more valuable such a company becomes. 
Companies that hardly talk to the public 

are often difficult to value

brokers and investment 
banks have in-house an-
alysts that dish out very 
detailed reports on listed 
companies. These reports 
usually end with a recom-
mendation on whether a 
company’s stock is a ‘Buy’ 
‘Sell’ or ‘Hold.’ For retail in-
vestors without a capac-
ity to conduct independent 
analysis on companies, these 
reports can be very useful 
in making their investment 
decisions. Usually, you will 
have to subscribe to these 
reports. It is advisable to 

tor conferences. Interviews 
granted by the managing di-
rectors or senior officials of a 
company can also be a valu-
able source of information 
about a company’s strategy, 
initiatives or acquisitions 
that could trigger stock price 
movement in future.

Information is critical to 
the health of your invest-
ment. As an investor, you 
must keep up to date with all 
the information you can get 
that could have a potential 
positive or negative impact 
on your investments.

Gather information as much as possi-
ble about all companies that you have 
investments in. Information is power 
in the capital market. Monitor news-
papers and company websites. Let the 
business papers be your best friend. 
Read company communication and 

analysts’ views of companies you have 
investments in. They will be the first 

source of good or bad news

Study trends. Share price movements 
are usually about trends and just as 

history repeats itself, share price trends 
tend to repeat trends. At the first hint 
of good news, most stocks with strong 
fundamentals, will hit their 12 months 
high again in a bullish market, after 
falling from their highs in a bearish 

market

Gut feeling matters. It is not unusual 
to have a good feeling about a cer-

tain stock. This is usually called a gut 
feeling. Analysts in the stock markets 
will usually tell you not to ignore this 
gut feeling. In some cases, you may 
be right, but your gut feeling should 

always be reinforced with information.

Never invest on impulse. Investing in 
shares is a serious business. You can 
make good money or lose it. Think 

through every investment decision and 
weigh carefully the information on 

which that investment is to be made 
to ensure that it is accurate, timely and 

relevant.

To increase your chances of making 
a smart investment decision, talk to 
independent financial analysts and 

not just your stockbroker or investment 
banker. Sometimes, your stockbro-

ker or investment banker may have a 
vested interest in a stock or investment 

that they are pushing.

five investment tips
for your weekend
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