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Introduction:   

This lesson is based on the notes on “Industrial and Professional Associations” 

Instructions 

1. In your Exercise Book, copy the Header and the learning outcome. Make sure that your 

Handwriting is neat and legible. Go through your lesson notes and attempt the Practice 

Exercise in you exercise book. (We will be checking your Exercise Book when you return to 

School) 

Lesson 120 

Learning outcomes: at the end of this lesson you should be able to: 

1. discuss the role of industrial and profession associations in the public and private sector. 

Please read your Lesson notes below and complete the Practice Exercise 120 that follows. 

Resource 120                 Industrial and Professional Associations 

Private sector assistance  

 The private sector continues to play a vital role in promoting the growth of business in the country. 

This sector continues to improve product quality and set standards or benchmarks for businesses 

in the country. Some private sector organisations also provide assistance to new and small firms, 

as do several charitable and not-for-profit organisations. There are organisations and bodies 

whose aim is to assist the development of new business ventures. Others are more interested in 

supporting existing businesses.   

 Business Incubators  

 This is a form of business assistance to mostly small businesses. It is common in developed 

countries. Usually, it is a dedicated physical space provided to help businesses get established 

and become profitable. The typical incubator is a building with business advisers and workspaces 

for entrepreneurs. A centre manager, experienced in working with new and growing 

entrepreneurial ventures, is usually in charge of the incubator.   
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The focus of an incubator is on helping businesses to successfully enter the market place and be 

firmly established. Firms can rent space on a weekly or monthly basis, but not necessarily commit 

themselves to long - term leases. As the phrase ‘incubator’ might suggest, tenants are expected to 

‘leave the nest’ within 2 to 3 years after which time they should be independent and commercially 

be able to practically operate.   

 Incubators often represent a mix of public and private support. In many cases, the initial funding for 

the establishment of an incubator is provided by government, but on-going management of the 

centre is contracted out to a private sector adviser or community organisation.  

 The typical services offered by an incubator are: 

Access to convenient, reasonably priced tenancies. Incubator rentals do not have many of the 

difficult conditions or long-term lease obligations found in many commercially run centres.  

In-house business services. These include receptionists, secretarial services conference and 

meeting rooms, photocopier, fax and postage services and access to bookkeeping and word 

processing professionals.  

 advisory services. The manager of the centre will usually work alongside tenants to help 

them solve specific problems, or to develop their range of generic business skills.  

Business support. Operating alongside other entrepreneurs gives owner/managers an immediate 

network of fellow businesspeople, providing mutual support and sharing ideas and knowledge.  

 

 

Now attempt Practice Exercise 120 

Copy the question and write your answers in your exercise book 

PRACTICE EXERCISE 120 

  1. Explain the meaning of the term incubator. 

  2. Explain how the private sector continues to help the growth of businesses in the country.   

 

  

 

 

 

 

This is the end of Revision Lesson 120 Week 3. Next lesson is: 
 Lesson 121: Industrial and Professional Associations  

 


