
Stakeholders profer solutions 
as FG plans  new waiver policy

Against the backdrop of 
the Federal Govern-
ment’s plan to review 
its waiver policy in 
four weeks, industry 

stakehlders are baring their 
minds on content for a workable 
outcome.

Industry practitioners who 
Continues on page 4

spoke with BusinessDay, de-
plored abuse of waiver process 
by past governments which 
culminated in a reported loss of 
about N1.3 trillion just to waivers 
granted on importation of rice 
and other agricultural commod-
ities between 2011 and 2014. 

“The list of industries that 

government targeted for waivers 
was created over 20 years ago 
and needs to be reviewed to be 
relevant today and monitored,” 
said Taiwo Oyedele, head of 
tax at PwC.  Oyedele further 
said that previous waivers were 
selective, applied to individual 
companies, rather than indus-

tries, creating market imbalance.
 Muda Yusuf, director-gener-

al, Lagos Chamber of Commerce 
and Industry (LCCI) said,“We 
need to provide incentives to 
those who want to invest in in-
frastructure. This is particularly 
crucial because economic diver-
sification would not substantiate 
amid dilapidated infrastructure.

Kemi Adeosun, Finance Min-

OWEDE AGBAJILEKE, ISAAC ANYAOGU, IFEOMA OKEKE, LOLADE AKINMURELE, STEPHEN ONYEKWELU

Buhari says FG still in talks with Niger Delta militants

C M Y K

President Muhammadu 
Buhari  Thursday in 
A b u j a  s a i d  h i s  a d -
ministration is talk-

ing to Niger Delta militants 
Continues on page 4

Naira closes at N310.43k 
as CBN insists on stability
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through oil companies and 
law-enforcement agencies 
to find a lasting solution to 
insecurity in the region.

R e n e w e d  a g i t a t i o n s  i n 
the Niger Delta resulting in 

bombings of oil installations 
in the countr y by militant 
groups are  threatening to 
halt  oi l  productions,  w ith 
negative implications for the 
Nigerian economy.

Speaking at a farewell au-
dience with Michael Zinner, 
outgoing Ambassador of Ger-
many to Nigeria at the State 
House, President Buhari said 
that government is studying 

the instruments of the Am-
nesty Programme inherited 
from the previous adminis-
tration with a view to carrying 

FG proposes self-funded JVCs to curb debt, political interference

Continues on page 39The Federal  Govern-
ment yesterday pro-
p o s e d  a  n e w  s e l f -
funded Joint Ventures 

Cash Calls system, known as 
the IJVC, in an affort to avoid 
future indebtedness in cash 
calls, improve the country’s 

economic health and curb 
political interference,

The proposed JVC is a self-
funding entity outside of oth-

R-L: Babatunde Macaulay, executive director, personal and business banking, Stanbic IBTC Bank; Demola Sogunle, deputy chief executive, Stanbic IBTC Bank; Sola David-Borha, chief executive, 
Stanbic IBTC Holdings Plc; Sim Tshabalala, joint group chief executive, Standard Bank Group; Zwelibanzi Manyathi, chief executive, personal and business banking, rest of Africa, Standard Bank; 
and Nkiru Olumide-Ojo, head, marketing and communications, Stanbic IBTC, at a special customers dinner held in Lagos during the Standard Bank CE’s visit.

erwise cumbersome govern-
ment budget process and is 
expected to improve account-
ability within the governing 
structure of the Joint Ventures 
and reduce political interfer-

ence, given that operational 
control rests with

joint teams and ultimately 
IJVC entities when formed. It 
would also focus on commer-
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As ECA increases to $3.93bnELIZABETH ARCHIBONG

Govt to release another N60bn capital immediately

…Garners financial, technical 
support

Continues on page 4

Nigerian entertainment 
industry targets $8.1bn 
revenue in 2019

OBINNA EMELIKE

From a current networth 
of over US$4 billion an-
nual contribution to Ni-

geria’s Gross Domestic Product 
(GDP), the Nigerian entertain-
ment industry is targeting an 
ambitious US$8.1 billion in 
annual revenues by 2019.

Stakeholders however say 
that the target is likely to be met 
earlier, citing the growing fund-
ing of high budget movies by 
financial institutions, budding 
music collaborations, techni-
cal support/exchanges and 
the effort by some indigenous 
organisations to manufacture 
entertainment equipment in 
the country.

With ready funding from 
sources such as the Bank of 
Industry (BOI), the  N1 bil-
lion Nollywood Fund, which 
is accessible to movie makers 
who qualify for the loan at 
N50 million each, and NEXIM 
Bank’s funding for the Nigerian 
creative industry, with over 
N778.5million and many ap-
plications for funding under 
processing, the entertainment 
industry is set to contribute 
significantly to the Nigerian 
economy by 2019.

Things are further looking 
up in the cinema sub-sector 
of the Nigerian entertainment 
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Adeosun: Made in Nigeria must be 
promoted, prioritised across sectors

ministry had been disbursed 
in 2016, and was 1.3x of N26.1 
billion total release for 2015.

Adeosun, who noted that 
debt owed to contractors 
had slowed the pace of im-
plementation, however, said 
contractors and cash call 
arrears totalling N5 billion 
joint venture funding arrears 
were being addressed.

The minister stated that 
in order to achieve the objec-
tives of capital spending, the 
Ministry of Industry, Trade & 
Investment is also working on 
government’s soft infrastruc-
ture (N465.12m in capital 
spend released to date). She 
listed one of the objectives to 
include improvement in Ease 
of Doing Business ranking to 
100th position from current 
position of 169th.

The minister said the cur-
rent stability in oil price has 
raised hope for Nigeria, not-
ing that Oil prices are up 75% 
per barrel since hitting a 12-
year low of around $27 barrel.

Adeosun, who stated that 
oil production volumes are 
expected to rebound in the 
near term, explained that 
ongoing fiscal reforms are 
bearing fruit.

She disclosed that for in-

stance, the Federal Government 
is making a N8bn savings on 
payroll to date, while a N14bn in 
estimated savings on overhead 
is expected by year-end.

“While production vol-
umes have increased, the 
damage to oil facilities are 
concentrated on onshore 
oil fields from which we 
get our greatest volumes 
and revenues. The gap in 
production volume is being 
plugged by production in 
offshore fields (Production 
Sharing Contracts) from 
which we incur higher costs.” 

This therefore, minimises 
the effect of increasing pro-
duction in revenue terms,” 
the minister stated.

She stressed that Invest-
ment in critical infrastructure 
is key to unlocking economic 
growth, while Cost reduc-
tions being achieved through 
fiscal reforms create head 
room for capital investment.

The Federal Government, 
she said is effectively manag-
ing debt overhang; forming 
strategic alliances with private 
sector to implement key proj-
ects with limited budgetary 
provision; restructuring of 
outstanding PPPs to address 
legacy issues and initiate New 
PPPs to ensure efficient deliv-
ery of infrastructure and value 
for money efficiency gains.

M
inister of fi-
nance, Kemi 
Adeosun, on 
Thursday said 
the Federal 

Government had disbursed 
N247.98 billon for various 
capital projects so far this year.

The minister, who made 
the disclosure in her pre-
sentation to the Senate, ex-
plained that the disburse-
ments were being made in 
line with strategic priorities to 
address infrastructure deficit 
and drive domestic growth.

The latest figure of N247.98 
billion, she noted, compares 
with the sum of N387 billion 
capital spend for full-year 2015. 
She said N21.6 billion released 
for agriculture in 2016 was 4.9x 
of N4.5 billion spent in 2015; 
N118 billion released so far to 
the power, works and housing 
in 2016 was 4.0x amount spent 
for full year 2015, which was 
N29.3 billion.

Also, N24 billion was dis-
bursed to transport ministry, 
and was 3.6x of N6.5 billion 
spent for full-year 2015; N9.5 
billion released in 2016 to 
interior ministry was 6.2x 
amount spent for full-year 
2015, which was N1.5 billion, 
and N32.7 billion for defence 
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Vattenfall to invest £300m

Opel head says ‘Brexit decision not a 
good omen’

Former HSBC trader denies currency 
fraud allegations

The head of Opel has described the 
UK’s decision to leave the European 
Union as “not a good omen” for General 
Motors in Europe.

Karl-Thomas Neumann said in a 
video message that the outlook for the 
second half of 2016 was going to be 
“anything but easy”.

Despite reporting a global second 
quarter profit of $2.9bn (£2.1bn) in 
the period between April and June, a 
157% rise from last year, Opel’s parent 
company GM said it would cut costs 
across Europe.

Stuart Scott, a former HSBC em-
ployee charged with fraud in the US, has 
said he “strongly denies the allegations”.

The 43-year-old was once in charge 
of foreign currency trading at the bank.

Mr Scott was accused of using inside 
information to profit from a $3.5bn 
(£2.6bn) currency deal, along with erst-
while HSBC colleague Mark Johnson.

The boss of Easyjet says the airline 
has seen its costs increase by £40m 
($53m; €48m) in just four weeks, as a 
result of the pound’s drop in the wake 
of Britain’s vote to leave the EU.

Carolyn McCall told the BBC 
the drop had made fuel - which the 
firm pays for in US dollars - more 
expensive.

She added that the increased cost 
of travelling abroad is deterring some 
British holidaymakers.

Lufthansa has cut its full-year 
profit target following a sharp 
decline in long-haul bookings 
to Europe.

Germany’s biggest airline 
blamed “terrorist attacks in Eu-
rope” and “greater political and 
economic uncertainty”.

It cut its full-year profit fore-
cast for 2016 from “slightly above 
previous year” to “below previ-
ous year”.

Swedish energy firm Vattenfall 
has confirmed that it will press 
ahead with a £300m 11-turbine 
wind farm off the coast of Aber-
deen.

Onshore construction for the 
European Offshore Wind Deploy-
ment Centre (EOWDC) is due to 
start later this year.

Work offshore is due to com-
mence in late 2017, with the pro-
ject scheduled to generate its first 
power in 2018.
Post-Brexit sterling slump

Lufthansa cuts profit forecast

Singapore seizes $177m
Singapore plans to take “firm 

regulatory actions” against four 
major banks over their dealings 
with scandal-ridden Malaysian state 
fund 1MDB.

1MDB is at the centre of a global 
corruption investigation.

The local units of Standard Char-
tered and UBS, Southeast Asia’s 
biggest lender DBS and Falcon Bank 
were all found to have “lapses and 
weaknesses in anti-money launder-
ing controls”.

Financial markets have 
‘weathered’ Brexit uncertainty

Europe’s financial markets have 
“weathered” the uncertainty caused 
by Britain’s vote to leave the EU, 
according to the president of the 
European Central Bank (ECB).

Mario Draghi said markets had 
displayed “courage and resilience”.

In its first rate meeting since 
Brexit, the ECB voted to leave key 
interest rates unchanged.

Briefs
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Nigerian entertainment...

Buhari says FG still in talks...

Continued from page 1

Stakeholders profer solutions as FG plans  new waiver...

industry which now attracts 
over N15 billion investments 
in big screen business across 
the country.

With good return on invest-
ment for the likes of Silverbird 
Cinemas, The Filmhouse Cin-
emas, Genesis Deluxe Cin-
ema, among others who have 
invested over N10 billion in 
the big screen business in the 
last ten years, more invest-
ments are coming in cinemas to 
boost the revenue earnings and 
further contribute in helping 
the entertainment industry to 
achieve the US$8 billion annual 
revenue target in 2019.

Already, mega shopping 
malls are boosting cinema 
growth with at least one cinema 
in a mall, while filmmakers are 
curbing piracy with movie pre-
mieres at cinemas.

Tu n b o s u n  K o l a - D a i s i , 
chief executive officer, Mobile 
Screens and Sound Limited 
(MSSL) says the industry is 
currently estimated to be con-
tributing 1.4 percent of GDP , is 
next to oil, and  will in the next 
ten  years, overtake the oil and 
gas industry, and agriculture 
in contribution to the nation’s 

ister,  while speaking before the 
Senate yesterday, said govern-
ment was concerned that it had 
lost so much in the past, due 
to indiscriminate granting of 
waivers. 

“So, we are going to be com-
ing out in the next four weeks 
with a new policy on our waivers 
and technology to support it ,so 
that those sectors that we chose 
to support through waivers, we 
are able to quantify who is get-
ting them, what is the cost and 
what is the impact.”

Adeosun further said”So, it’s 
something we are working on 
and I’m confident within the next 
four weeks, we will come out with 
a comprehensive policy on waiv-
ers. And it will block the leakages.”

She said past waiver policies 
created avenues for leakages 
because they were implemented 
manually. 

“We have done a review on 
waiver. There was a multi-agency 
committee that was set up to 
review the entire practice of 

waivers. Indeed, we lost a lot of 
money through indiscriminate 
granting of waivers. 

“Also, the implementation of 
the policy created other avenues 
for leakages because the policy 
is actually implemented manu-
ally. And even on the duty waiver 
certificate, there’s no detail of 
exactly what the waiver relates 
to and the book-keeping is com-
pletely manual,” the finance 
minister explained. 

She assured that government 
was looking holistically at the 
whole policy and understands 
where the leakages are from and 
will block them.

“One of the things we have 
done in the interim is that if 
anybody says they are donating 
medical things, we send it to the 
Ministry of Health to verify that 
indeed this entity that says they 
are donating legitimate items 
and that these are not expired 
drugs or things that could be 
dangerous to Nigerians”. 

The minister also announced 
that that another N60billion 
would be released soon while 

confirming that Nigeria is tech-
nically in a recession.

According to her, the releases 
include: N74billion for Min-
istry of Works; N21.9billion to 
Agriculture ministry; N22bil-
lion to Transportation Ministry 
amongst others. 

She added, “Technically in 
economic terms, if you have 
two periods of negative growth, 
you are technically in a reces-
sion. But I don’t think we should 
spend too much time on labels. 
The issue is: we are in a tough 
place whether you call it a reces-
sion or not.”

The International Monetary 
Fund (IMF) had declared a 
damning outcome for the coun-
try’s economy and its growth 
prospects in 2016, as expectations 
of improved Gross Domestic 
Product (GDP) were dashed with 
poorer projection at 2.3 per cent, 
worse than 2.7 per cent in 2015.

A sharp drop in the price of 
oil has put pressure on Nigeria’s 
revenue and the implementation 
of the over N6trillion budget.

Continues on page 39

out commitments made that 
were undelivered.

“We understand their feel-
ings,” the President said. “We 
are studying the instruments. 
We have to secure the envi-
ronment, otherwise invest-
ment will not come. We will 
do our best for the country,” 
he affirmed.

The President  us e d  the 
o p p o r t u n i t y  t o  t h a n k  t h e 
government of Germany for 
its continuing support to Ni-
geria in the efforts to tackle 
insecurity and the on-going 
rehabilitation and resettle-
ment of displaced citizens 
in crisis areas in the North-
Eastern parts of the

country. President Buhari 
also thanked Nigeria’s neigh-
bours for their firm and un-
flinching support in the war 
against terror.

The outgoing German Am-
bassador noted that bilateral 
relations betweenNigeria and 
Germany “had improved very 
much in the last 12 months of 
this administration.”

He expressed the readi-
ness  of  G ermany to assist 
Nigeria in the rehabilitation 
process in the North East to 
help displaced persons re-
turn to their villages. He also 
expressed the eagerness of 
German businesses to invest 
in the country, now that “con-
ditions for investment have 
been put in place”.

The German Ambassador 
reiterated the standing invi-
tation of ChancellorAngela 
Merkel to President Buhari 
to visit Germany.

L-R: Governor Abdullaziz Yari of Zamfara; Governor Sani Bello of Niger; Governor Aminu Tambuwal of Sokoto State, and Governor Ibikunle 
Amosun of Ogun State, during the National Economic Council meeting, at the Presidential Villa in Abuja, yesterday.          NAN.

Naira closes at N310.43k as CBN insists on stability

The nation’s currency, 
the naira yesterday fell by 
N16.20k at the inter-bank 
spot market, being the 
lowest  depreciation since 

the Central Bank of Nigeria (CBN) 
introduced a flexible exchange rate 
in June 2016.

The naira closed at N310.43k 
against  the US dollar. This repre-
sents  a 5.51 percent drop, com-
pared to N294.23k at which it closed 
the previous day, according  data 
from FMDQ.

Currency dealers attributed the 
depreciation to scarcity of dollars, 
as the CBN which has been the 
major supplier could not intervene 
by selling some greenbacks at the 
inter-bank market since the week.

The CBN’s financial data seen 
by BusinessDay, show that there 
was Open Market Operation 
(OMO) repayment of N131.5 bil-
lion yesterday. There were also 
Primary Market Sales such as 
Nigeria Treasury Bills (NTBs), and 
FGN Bonds to the tune of N204.96 
billion and Primary Market Repay-
ment of N127.96 billion.

But the CBN yesterday insisted 
on maintaining exchange rate 
stability in the foreign exchange 
market. Speaking with Business-

Day by phone yesterday, Isaac 
Okorafor, acting director, corporate 
communications department of 
the apex bank, explained that the 
bank is always trying to maintain 
stability and that this was why it 
lifted its peg on the currency to 
allow it trade freely.

“The market moves up and 
down. It could come down to N280 
against the dollar tomorrow”, he 
told BusinessDay by phone.  

However, the local currency 
yesterday traded stable at the au-
tonomous and parallel markets, 
as it closed at N365/$ and N375/$ 
respectively.

Banks had been quoting the 
dollar at between N281 and N285 
after the Central Bank lifted its 
16-month-old peg of N197 to the 
dollar last month. But the lack of 
liquidity at those levels has curbed 
activity, leaving the apex bank as the 
main supplier of dollars, traders say.

On the interbank money mar-
ket, overnight rates have been stuck 
at a high of 40 percent for much of 
this week, traders said, as the cen-
tral bank mops up naira liquidity 
through treasury bill issues to at-
tract offshore investors into bonds.

Foreign exchange liquidity 
remains a challenge, despite CBN 
and FMDQ efforts to support the 
interbank FX market with For-

wards and OTC FX Futures/Naira 
Settled Forwards transactions, 
according to analysts at Ecobank 
Nigeria limited.

The analysts said NGN volatility 
has risen, following the CBN gov-
ernor’s meetings with investors in 
the UK and US. 

The CBN governor and his 
team, met investors in the U.S. and 
U.K. last week to encourage them 
to buy NGN denominated stocks 
and bonds , after the removal of 
a rule capping the difference, or 
spread, between bids and offers 
in the foreign-exchange interbank 
market at 50 kobo on July 15.

The 1M FX Forward transaction 
sold via the SMIS mature on 22 July 
2016, and the CBN would require 
US$697mn to meet its obliga-
tions. The foreign reserves which 
serve as a cushion, is currently 
US$26.3billion, and barely covers 
five-month import bills.

The CBN’s ability to meet its 
matured obligations as at when 
due, is not in doubt, but recent 
development as per frequency 
and volume of CBN’s FX sales to 
the Foreign Exchange Primary 
Dealers (FXPDs) have questioned 
the apex bank’s capacity to support 
the market, as growing import and 
investment demand are not being 
settled.

HARRISON EDEH

HOPE MOSES-ASHIKE
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Kwara State House of 
Assembly has ap-
proved Governor Ab-

dulfatah Ahmed’s request 
to access the Federal Gov-
ernment Budget Support 
Facility (BSF), which gives 
state government free hand 
to access not more than N1.3 
billion whenever there is 
shortfall in the state alloca-
tion that may prevent gov-
ernment from performing 
its obligations.

The Assembly gave the 
approval on Wednesday at an 
emergency plenary session 
as the House had since June 
16 begun annual recess and 
expected to resume on August 
9, but the recess was broken to 
attend to state matter.

Governor Ahmed had 
through a letter dated June 
21, read by the speaker, Ali 
Ahmad, sought for legis-
lative approval to enable 
the state access the Federal 
Government facility.

Ahmed said the meagre 
allocation from the Fed-
eral Government had been 
making governance very 
challenging for states, add-
ing that some states were 
already winding down on 
the payment of staff salary in 
the face of current economic 
downturn.

The governor further 
explained that the Federal 
Ministry of Finance had 
identified and negotiated 
with potential lenders and 
had formally convened 
an offer of a total sum of 
N14.16 billion to support 
the state government to 
be made available in three 
tranches.

The disbursement under 
the BSF, according to the 
governor, requires intending 
states to among other things, 
obtain the resolution of the 
House of Assembly authoris-
ing the facility.

Students of Obafemi 
Awolowo University, 
Ile-Ife, Osun State, 

may be on their way back 
to school in few weeks 
as the university’s Sen-
ate has elected Anthony 
Adebolu Elujoba, a profes-
sor of pharmacognosy, as 
acting vice chancellor of 
the University following 
a directive from President 
Muhammadu Buhari.

The election of Elujoba, 
a former dean, Faculty of 
Pharmacy, by the univer-
sity’s Senate on Thursday, 
put paid to the tenure of 
earlier elected vice chan-
cellor in substantive ca-
pacity, Ayobami Salami, 
who was repelled by vari-
ous unions in the univer-
sity, from taking oath of 
office as vice chancellor.

It would be recalled 
that the workers of the 
university,  under the 
umbrella of  the Non-
Academic Staff Union 
(NASU), Senior Staff As-
sociation of Nigerian Uni-
versities (SSANU) and 
National Association of 
Academic Technologists 
(NAAT), had protested the 
methods used by the dis-
solved Governing Council 
in the selection of Profes-
sor Ayobami Salami.

The protests, which 
lasted several  weeks, 
grounded academic ac-
tivities in the university, 
leading to dissolution of 
the Governing Council 
and termination of Profes-
sor Salami’s tenure, having 
petitioned the President 
who summarily ordered 
the university Senate to 
pick a man of integrity to 
serve as the vice chancel-
lor in acting capacity.

FG commits to 20% renewable energy by 2030                                        

EFCC, NJC’s stance against corrupt legal practitioners get accolade

F
ederal Govern-
ment has said it is 
committed to the 
development of 20 
percent of the total 

energy consumed in Nigeria 
from renewable sources by 
the year 2030. 

Babatunde Fashola, minis-
ter of power, works and hous-
ing, said this Thursday in Abuja 
during a signing ceremony of 
14 front-runner solar power 
purchase agreements (PPAs) 
between the Nigerian Electric-
ity Bulk Trading plc (NBET) 
and 14 solar energy firms.

“It is the determination of the 
Federal Government of Nigeria 
to ensure that the country’s 
power sector is no longer de-
pendent on the vulnerability of 
one energy source,” Fashola said.

With the signing of the 
PPAs paving way for financial 
closures and eventual com-
mencement of full commer-

Reported step to be 
taken by the Eco-
nomic and Finan-
cial Crimes Com-

mission (EFCC) and the Na-
tional Judicial Council (NJC) 
to prosecute retired Justice 
Mohammed Yunusa over 
the alleged bribery scandal 
involving Rickey Tarfa has 
received accolade from a 
Civil Society Organisation.

The Coalition Against 
Corrupt Leaders (CACOL) 
also commended the pro-
nouncement of the Chief 
Justice of Nigeria that there 
will be no more dismissal 
of corruption cases without 
trail for high profile citizens.

Speaking through Debo 
Adeniran, its executive 
chairman, the Coalition 
said the development was a 
welcomed one and one that 

cial operations, an estimated 
$2.5 billion worth of invest-
ments are expected to be made 
by the various companies 
involved in the development 
of the 14 solar projects.

The companies are Pan Af-
rica Solar, which is developing 
a 75mw solar plant in Katsina 
State, Nigerian Solar Capital 
Partners (100mw) in Bauchi 
State, Afrinergia Power Lim-
ited (50mw) in Nasarawa State, 
and Motir Dusable Limited 
(100mw) in Nasarawa State.

Others are Nova Solar 5 
Farm Limited (100mw) in Kat-
sina State, Kvk Power Limited 
(100mw) in Sokoto State, Mid-
dle Band Solar One Limited 
(100mw) in Kogi State, LR Aar-
on Power Limited (100mw) 
in the FCT, and Nova Scotia 
Power Development Limited 
(80mw) in Jigawa State.

Also on the list are CT Cos-
mos (70mw) in Plateau State, 
En Africa (50mw) in Kaduna 
State, Oriental Renewable So-

correlated with its position 
that the Nigerian Judiciary 
was not impervious to cor-
ruption contrary to what 
the public was being led to 
believe.

“Prior to now, CACOL 
had always asserted that the 
Judiciary was very crucial 
to the success of the anti-
corruption war and that with 
a corrupt Judiciary, the war 
against corruption would 
not succeed. We added that 
the Judiciary could purge 
itself of corrupt tendencies if 
the right measures were put 
in place and implemented 
and that this applied to other 
arms of government.

“It has become pertinent 
to highlight the negative 
roles of some abettors and 
aiders of corruption in the 
law profession who are play-
ing in frustrating the prog-
ress of the anti-corruption 
drive for pecuniary gains 

lutions (50mw) in Jigawa State, 
Quaint Abiba Power Lim-
ited (50mw) in Kaduna State, 
and Anjeed Innova Group 
(100mw) also in Kaduna State.

Waziri Bintube, who is the 
acting managing director/
CEO of NBET, said “gas short-
ages experienced by gas-fired 
power plants due to pipeline 
vandalism have made it im-
perative for the country to 
seek alternatives to gas, and 
that the PPAs signed towards 
achieving that goal were a cul-
mination of over three years 
of hard work between NBET 
and the 14 solar energy firms 
involved in the 14 projects.”

When these projects that 
will commence in the last 
quarter of 2016 are completed 
in the next 12 to 18 months, a 
combined 1000 megawatts of 
electricity will be generated 
and added to the national grid 
for public consumption at the 
cost of 11.5 cents per kilowatt-
hour, Bintube said.

at the expense of the con-
sequences of their sharp 
practices to the country 
economically and morally,” 
Adeniran said.

In CACOL’s view, the situ-
ation where corrupt crimi-
nals via their stupendous ill 
gotten wealth simply hire the 
services of senior advocates 
of Nigeria, to help them 
wriggle through judicial tri-
als to escape conviction for 
very glaring sharp practices 
must be put behind, for the 
anti-corruption to achieve 
success ultimately.

Exposing the regular 
method and tricks of high 
profile corruption suspects, 
CACOL’s chairman said: 
“The suspected criminals 
simply enlist the services 
of crooked lawyers and of-
ficials to influence equally 
crooked Judges presiding 
over their cases of corrup-
tion. 

L-R: Seni Sulyman, director, operations, Lagos, Andela; Christine Magee, head of communications and PR; Tolulope 
Komolafe, Andela developer; Mohini Ufeli, media associate; Chibuzor Obiora, Andela developer, during a courtesy visit 
by Andela team to BusinessDay head office (The Brook) in Lagos, yesterday.               Pic by Olawale Amoo

Kwara Assembly 
grants Ahmed’s 
request to access 
N1.3bn budget 
support facility

OAU resumes in 
weeks as Senate 
elects Elujoba 
acting VC

Central Bank of Nige-
ria (CBN) has pro-
vided a loan to Skye 
Bank plc to boost 

its liquidity after a breach of 
requirements on capital and 
lending that led to a change 
of board and management 
of the bank by the regulator.

The short-term lending fa-
cility will allow new manage-
ment to “ensure that some 
withdrawals it suffered in 
the wake of the undue panic 
of last week do not adversely 
affect its operations,’’ Isaac 
Okorafor, a spokesman for 
the CBN, said in an e-mailed 
response to questions, ac-
cording to Bloomberg report.

The regulator has also issued 
guarantees to the bank’s deposi-

CBN boosts Skye Bank liquidity with short-term lending
… says no plan to sell it tors and creditors as a demon-

stration of its health, he said.
The central bank replaced 

top managers of Skye Bank 
earlier this month after it 
breached required thresh-
olds for liquidity and non-
performing loans. While the 
regulator moved to calm 
markets, saying Skye and the 
industry remained healthy, 
the stock plunged to record 
lows, leading declines among 
other Nigerian lenders.

The shares rose for the 
fourth straight day, gain-
ing 9 percent to 85 kobo at 
12.05 p.m. in Lagos trading, 
the best performer on the 
171-member Nigerian Stock 
Exchange All-Share Index. 
Almost 53 million shares 
were traded, more than 
three times the three-month 
average. It has declined by 46 
percent this year, compared 
with a 1.8 percent retreat by 
the Nigerian All Share Index.

YANGE IKYAA, Abuja

SIKIRAT SHEHU, Ilorin

RAZAQ AYINLA, Osogbo

SEYI ANJORIN Abuja

… over $2.5bn investments secured, as NBET signs 14 PPAs with solar firms                    

HOPE MOSES-ASHIKE 
With Wire Report

Nigeria will start bor-
rowing abroad in the 
third quarter, finance 

minister, Kemi Adeosun, 
said on Thursday, in the 
wake of the central bank’s 
decision to float the naira 
last month.

The government has said 
it plans to borrow up to $10 
billion, with about half of 
that coming from foreign 
sources, to help make up a 
budget shortfall exacerbated 
by a slump in oil prices, Re-
uters reports.

The oil producer had ini-
tially planned to hold Euro-
bonds road shows in March 
but postponed sales as in-
vestors complained about 
the overvalued naira, ac-
cording to bankers. In June, 
the central bank floated the 
naira.

On Thursday, the cur-
rency hit a record low of 
330.50 in off-market trans-
actions, after just one trade 
was made during regular 
interbank hours at a rate of 
N309 to the dollar.

“We have been borrow-
ing largely from the do-
mestic market because we 
needed to get the exchange 
rate sorted out to enable us 
to borrow from the interna-
tional market. The interna-
tional borrowings will begin 
to come in Q3,” Adeosun told 
reporters.

Nigeria’s government has 
said it wants to change the 
balance of its debt portfolio 
so that 40 percent of its bor-
rowing comes from abroad, 
compared with 16 percent 
now. It also wants to extend 
the average maturity of its 
debt profile.

Adeosun met interna-
tional investors in June on 
a non-deal roadshow in 
London as Africa’s biggest 
economy explores fund-
raising options to finance a 
record budget deficit.

Last week, the central 
bank governor flew to Brit-
ain and the United States 
to try to lure back investors.

‘Nigeria to start 
international 
borrowing in Q3’
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… as LAMATA targets mid 2017 to compete upgrade of bus shelters

Wife of the governor of Lagos 
State, Bolanle Ambode (left); 
LAHA chairman, House 
Committee of Health,  Segun 
Olulade (2nd right); and 
Commissioner for Health, 
Jide Idris (right), during the 
“Hope for Expectant Moth-
ers” support programme, 
organized by HOFOWEM, at 
Alausa.

OPC advises FG to take security of 
Lagos seriously 

Police parades 10 suspected 
criminals in Kwara

Briefs

C
oncrete surfacing is to replace 
asphalt on the Bus Rapid 
Transit (BRT) corridor on 
Ikorodu road as part of facil-
ity upgrade aimed at better 

transportation service delivery to patrons 
of the BRT buses.

Regulator of the Lagos BRT system, Lagos 
Metropolitan Area Authority (LAMATA), 
says the decision to migrate from asphalt to 
concrete surfing is informed by the need to 
build a transportation infrastructure that will 
last longer and give commuters on-board the 
BRT buses a more pleasant ride.

According to LAMATA, the ongoing re-
habilitation of BRT facility will see all bus 
shelters on the corridor, stretching from 
Mile 12 to Alaka, near Iponri, expanded 
to accommodate increasing passenger 
volume following an improvement in 
the service now being offered by the new 
operator- Primero Transport Service Ltd.

Primero, it would be recalled secured 
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the nod of LAMATA to launch its op-
eration on the Ikorodu road in November 
2015 after the National Union of Road 
Transport Workers (NURTW) coopera-
tive, the first operator, was ejected from 
the corridor following constant com-
plaints by commuters bordering on poor 
service, reckless driving, inadequate bus-
es and poor maintenance of their buses.

Kolawole Ojelabi, the external relations 
specialist of LAMATA, told BusinessDay 
that the upgrading of the bus shelters 
would be completed by middle of 2017.

 “What is going on along that corridor is 
upgrading of the bus shelters to be at par 
with the ones that you find from Mile 12 
going into Ikorodu. Also, the existing as-
phalt surfing is being replaced with con-
crete because it lasts longer. All these fall 
in line with the vision of the government 
to give commuters better transportation 
services in Lagos,” said Ojelabi.

Some of the bus stops along the corri-
dor being upgraded include Ketu, Fadeyi, 
Onipanu, Barracks, Stadium, Obanikoro 

and Palmgroove. 
 “The upgrade will give more room at 

the shelters to accommodate more com-
muters. In the interim, we have created 
temporary bus stands which would be ac-
cessible to the commuters,’’ Ojelabi added.

However, some commuters who spoke 
on the development, called on the BRT 
regulator to impress on the contractor 
to fast track the rehabilitation work, say-
ing the delay was causing motorists on 
Ikorodu road some pain.

“Upgrading of the bus shelters is a 
positive development and should be com-
mended. But this can’t go on endlessly. 
A lot of the traffic build-up motorists are 
experiencing on that corridor is caused by 
the construction work ongoing on the BRT 
lane,” a commuter said on Wednesday.

A motorist, Bolaji Akindele spoke in 
the same manner.  According to him, the 
construction work slowed down traffic, 
and urged LAMATA to ensure that the 
project is completed within the stipulated 
time, to ease the hardships of motorists.

A pan-Yoruba socio-cultural group, 
O’odua Peoples’ Congress (OPC) has 
urged the Federal Government not to take 
the security of Lagos for granted because 
the state houses different ethnic groups.

The OPC also condemned the increas-
ing threat to lives and property in the 
state, saying government all levels must 
join hands to fight the menace.

Gani Adams, the group’s national 
coordinator, reacting to the abduction 
of a traditional ruler in Lagos, expressed 
worry over the security loopholes in Ni-
geria’s commercial city.

Seventy-three-year-old Yishau Oseni, 
the traditional ruler of the Iba town, Ojo 
in local government area, Lagos, was ab-
ducted from his palace on July 16.

Adams said “I condemn the kidnap-
ping of a traditional ruler (Oba) and oth-
ers in Lagos. I also condemn the killings 
in some parts of the state in recent time. 
Vandals have killed a number of persons 
in Ikorodu area. They are involved in 
pipeline vandalism before now; they are 
involved in ritual killings.

“We in OPC are ready to help the 
government in providing security if we 
are invited. We participated in providing 
security before, but the police took us as 
criminals,’’ he said.

“We do not want people to misunder-
stand us again; hence we resolved to pro-
vide security for only those that request 
for our services. The Federal Government 
should not take the security of Lagos State 
for granted. It is a state housing all ethnic 
groups and their investments,’’ he said.

Adams noted that in spite of OPC’s 
contributions to security in the South-
West, the government or the people had 
not appreciated its efforts. He urged that 
all hands be on deck if the security situa-
tion must be addressed.

The police in Kwara on Tuesday pa-
raded 10 suspects allegedly involved in 
various crimes including culpable homi-
cide, armed robbery, ritual and cultism.

Sam Okaula, the state Commissioner 
of Police said on June 12 at about 11:30 
hour, one Kehinde Babatunde reported to 
the police that Sunday Amodu was grue-
somely murdered. Based on information 
gathered, the police swung to action and 
that led to the arrest of Ayodele Amodu, 
who was charged to court and revealed 
that he was not the only person who com-
mitted the crime.

The suspect named Sa’ad Amodu and 
Saheed Amodu, his brothers to have also 
been involved in killing.   

According to the police boss, on July 10, 
one Segun Bamidele from Irepodun area 
of Kwara State was arrested for an alleged 
ritual killing. The suspect was said to have 
killed his colleague, Sunday Awolabi in the 
farm, beheaded him and took the head 
to an herbalist, but the herbalist  (Aliyu) 
rejected it and reported to the village head 
and the accused was arrested with the head 
recovered from him.

Similarly, on July 16, based on infor-
mation received by police that suspected 
cultists were at their hideout.  The police 
were able to arrest three suspects namely, 
Segun Babadele, Musa Aliyu and kayode.

JOSHUA BASSEY

SIKIRAT SHEHU, Ilorin

Ikorodu communities want marine police to intensify surveillance

Residents of three communities 
in Ikorodu area of Lagos have 
called for rigorous patrol of the 
waterways by marine unit of the 

police to save them from suspected mili-
tants ravaging the area through the waters.

Residents and indigenes of Igbo-
Olomu, Elepete and Logbologbo, all in 
Ikorodu, still live in fear following the 
recent attack and killings around the area 
by suspected militants.

They claimed they had been under 
siege by suspected militants for over two 
weeks and had lost many of their valuables 
to the hoodlums, including houses and 
domestic animals. They lamented that the 
hoodlums often come into the communi-
ties in the night to attack them, forcing 
many to relocate from the communities.

One of them, who pleaded anonymity, 
said that ̀ `these militants come in from the 
water around 8.30 pm. every day; we don’t 
even know where they come in from. We 
want intelligence policing in this area, we 

want marine police also that will be on the 
waterways 24 hours.”

A source in the area said that the sus-
pected militants had resorted to destroying 
properties of residents who had relocated 
and taking their valuables away with them.

“From Igbo-Olomu to Elepete is now 
deserted; I have taken my wife and my 
children to one of my relatives to stay 
with. Elepte phase one and Igbo-Olomu 
presently do not have a single human 
being in them and this is affecting other 
communities too.

“The suspected militants had resorted 
to breaking into the house of some of the 
residents who had relocated and making 
away with their household properties. 
They will destroy their burglary proof and 
enter into their house and destroy proper-
ties and even go with some,’’ he said.

Another resident, who simply identi-
fied himself as Mufutau, said that the 
suspected militants had also kidnapped 
members of the community and asked for 
a ransom from their families.

“They now kidnap people on a daily 
basis and ask for ransom. One of the 
victims was released on Monday after he 
spent seven days with these suspects in 
the creek.

People who take the ransom to them 
go into the creeks, they know them, but 
because of the threats they won’t give 
information about the hoodlums. The 
families of victims that do not come up 
with ransom early enough get beaten and 
injured by these hoodlums,’’ he attested.

He said that the victim had been on 
admission since he had been released due 
to the level of injuries he sustained.

Confirming the incident, another resi-
dent said that police presence in the area 
was not doing enough to protect the area.

“We have two police check points from 
Igbo-Olomu to Logbogbo. But when it is 
seven 7:00pm we won’t see them again. 
When we complain about the attacks to the 
police, they will tell us that they were asked 
to mount the check points and not run after 
the suspected militants into the creeks.’’

Concrete surfacing to replace 
asphalt on Lagos BRT corridor



in its own home country!
Furthermore, Arik is not doing 

enough reaching out to its primary 
target – Nigerians. Beyond mere 
advertising, we should see more of 
the airline in various aspects of our 
national life like entertainment, 
sports, business, tourism, economy 
etc. There are creative ways of 
weaving the brand into the fabric 
of the nation. A significant vacuum 
exists in its sector that can be taken 
advantage of as a key mover of the 
Nigerian economy. Arik cannot 
afford to sit on the fence. It must 
strongly join in the conversation of 
nation-building as part of its reputa-
tion management strategy. Perhaps, 
the airline is too busy coping with 
core issues of operations leaving 
the ‘mundane’ one of brand com-
munication to just a desk. If that 
is the case, then it is not the way to 
go in building a sustainable brand. 
Arik must not only make its brand 
more appealing, but in doing so, it 
must constantly think out of the box! 
Presently the brand lacks character 
beyond its functionality. 

The government of the day must 
also line up behind our national 
brands like Arik. What a morale 
booster it will be if President Mu-
hammadu Buhari or his deputy 
Yemi Osinbajo leads a large Nigerian 
business delegation to the United 
Kingdom and all of them fly Arik. 
This will surely send a strong mes-
sage to Nigerians that we must own 
and support our own. Government 
must also encourage its staff to 
‘Fly Nigeria First!’ Otherwise, the 
government risks the possibility of 

The government of the 
day must also line up 
behind our national 

brands like Arik. What 
a morale booster it will 
be if President Muham-

madu Buhari or his 
deputy Yemi Osinbajo 
leads a large Nigerian 
business delegation to 

the United Kingdom and 
all of them fly Arik
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R
ecently I had to take a 
trip to the United King-
dom and was faced with 
the challenge of which 
airline to fly based on 

my schedule and pricing. Eventu-
ally, largely swayed by the renewed 
sentiment of ‘Buy Nigeria, I settled 
for Arik Airlines, the self-professed 
‘Wings of Nigeria’. 

I looked forward to the flight 
experience even though I had once 
flown the airline on the same route 
many years ago. But at that time I 
was unable to critically assess it as 
it had just launched its UK route 
and I was in a group that distracted 
me severely. But on this occasion, 
I was thankfully alone. My friends 
who believe I know everyone will 
have been shocked to find out that 
I only recognized two people in my 
cabin of choice. This is in contrast to 
what happens on my regular airline 
where I often know the larger por-
tion of the cabin, plus ground and 
cabin crew for good measure. 

Our outward journey started late 
due to the fact that the flight had to 
be combined with that of another 
indigenous airline that had been 
cancelled for operational reasons. 
Despite that, the flight was unevent-

appearing insincere in its call for us 
all to ‘buy Nigeria’.

The government can still go 
further by supporting the indig-
enous aviation sector. Buoyed by 
the potential of flying 180 million 
people, we cannot stand by and 
watch foreign airlines take the lion-
share of this market leaving us with 
miserable crumbs. Government 
must facilitate low interest loans 
and facilities that with the oil sec-
tor. Anybody that has collected and 
diverted previous disbursements 
from the Aviation Intervention Fund 
must be investigated and swiftly 
brought to book. Such people must 
be dealt with as national economic 
saboteurs. I also counter any idea 
of the government launching a na-
tional carrier as history has shown 
that government business is not in 
business!

I will encourage all my Nigerians 
especially frequent flyers, to start 
by committing a certain portion of 
their portfolio to flying indigenous 
airlines like Arik on their intercon-
tinental trips. The advantages of 
this as earlier enumerated are quite 
considerable with Nigeria being the 
ultimate beneficiary. Yes I admit, 
there will be the initial discomfort 
of adjusting to new standards, but 
that is the only way we can build 
our national businesses. After all, 
‘if Rome was not built in a day’, why 
should we expect the ‘wings of Ni-
geria’ to be. 

Flying on the wings of Nigeria

foreign airlines. Beyond its tagline, 
Arik fails to strongly communicate 
Brand Nigeria in costume, imagery or 
otherwise. Why any of our traditional 
attires can’t be proudly infused into 
the crew’s attire? eg. Caps adorned 
with aso oke which is uniquely ours. 
If that was the aim of the printed 
blouses won by the female staff, then 
in my opinion, it is a very weak and 
uninspiring one. Another unique 
platform to strongly communicate 
Brand Nigeria is completely lost by 
Arik not having its own business class 
lounge. Rather it shares one with sev-
eral other international airlines even 
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Annan is the former secretary-
general of the United Nations and a 

recipient of the Nobel Peace Prize.

Why are Nigerians unable to breathe free these days? 

On a certain day during 
my fellowship at the In-
ternational Institute for 

Journalism, IIJ, Berlin, I went to a 
shop to buy a pair of shoes. While 
there, I found out that nearly all 
of the shoes in some of the shops 
were Chinese and of very good 
quality. In my Nigeria, you are 
the butt of jokes if you were to be 
found with anything Chinese or 
chinko – phones, shirts, shoes, 
building materials and the likes. 
The Chinese are famous for hav-
ing one village producing all the 
buttons the entire universe needs 
for our shirts and trousers. In 
2001 when I first encountered the 
Chinatown in Ikoyi Lagos, there 
was nothing you were looking for 
you’d not find there – from Aso 
Ebi to lace materials to all kinds of 
fabric which were supposed to be 
produced here in Nigeria. Nearly 
everything there is low-standard 
or made for the African market. 
But the Chinese did not stop with 
the sale of our own textiles. They 
took over the textile industry, and 
here’s how they did it: they would 
simply scan the cloth density 
and quality from here to Beijing 
and before you could say ninhao, 
bales and bales of Aso Ebi and lace 
would flood the market. The way 
things are now, there’s virtually 
no market or shopping mall you’d 
go to in Nigeria today which isn’t 
flooded with inferior Chinese ap-

die. That is why the textile markets 
in both Kano and Edo states have 
died unnatural deaths. 

A World Health Organization 
Global Urban Ambient Air Pollu-
tion Database (update 2016) says 
that four cities in Nigeria – Onitsha, 
Aba, Kaduna and Umuahia – are 
the most polluted cities in Nigeria 
today. Lagos and the Niger Delta 
were not mentioned and I wonder 
why. But really, why is this hap-
pening and why are our brothers in 
Kaduna and the East going to suffer 
air pollution from fumes from vehi-
cles and machines for manufactur-
ing? To the first question – why, is 
that our people are colluding with 
certain unscrupulous commod-
ity traders in the European Union 
to deliberately import cheap and 
toxic fuel to Nigeria and other parts 
of Africa. Those involved make 
money at the expense of the health 
of Nigerians.  A report by the WHO 
has said that more than 3 million 
people died of chronic obstructive 
pulmonary disease COPD in 2012, 
which is equal to 6% of all deaths 
globally in the year 2012.  According 
to that report, 90% of these deaths 
occur in Africa and mostly in Ni-
geria. These diseases are caused 
by fumes from tobacco and inha-
lations of fumes from vehicles in 
urban areas which use toxic fuels 
from some EU countries. The report 
says people living in these cities are 
prone to acute respiratory diseases 
like asthma and are more likely to 

suffer from stroke, heart disease 
and lung cancer. The second thing 
is that it is in these cities that you 
are more likely to get Nigerians 
going to meet the Chinese and 
their EU collabos to sneak in these 
gooey fuels. It is in these cities you 
experience a lot of manufacturing 
and dense economic activities 
needing cheap fuel.

But I believe that the issues of 
air pollution are by far weightier 
in the Niger Delta where gas has 
been flared for more than three 
decades non-stop. When the 
first agitations by the Niger Delta 
militants fighting over ‘environ-
mental degradation’ during the 
Yar’Adua ensued, I visited Kwale 
in Delta State to see the extent of 
the degradation that the militants 
were fighting about. What I saw 
and experienced sobered me, 
what Franny Armstrong captured 
in her movie, The Age of Stupid 
(2008).  First, because gas was 
being flared on a consistent keel, 
the heat in the afternoon was 
nearing 160 degrees. Houses and 
communities living any closer to 
the pipelines bearing gas or crude 
were daily subject to a certain 
evil stench that made me dizzy. 
Then I looked in the faces of the 
women and children who lived 
by the flares and the lines – the 
effects of air pollution was there 
but nothing prepared me for what 
came next. Suddenly it began to 
rain. Nobody brought out pots and 

pans to collect the rain water as we 
in Africa mostly do. ‘Why?’ I asked 
the lady nearby. Without a word, 
she picked up a basin from her hut 
where I was hiding from the rain 
and put it outside. In no time it 
was filled. Then she pointed at the 
basin as if beckoning me to look 
closer and I did. Just by the rinds 
of the basin, I could see something 
looking like grease, which had co-
agulated on the sides of the basin…
and it had come from the clouds.

Part of the reason the Nigerian 
and state governments must move 
swiftly to begin to regulate the 
kinds of fuels which find their way 
into Nigeria is the health implica-
tion. But above all we must realize 
that climate change is realer than 
real. We may assume that agita-
tions in the Niger Delta have an 
irrelevant undertone but the un-
derlying dangers of allowing dirty 
fuel into Nigeria, and continuing 
to flare gas in the Niger Delta is 
one of the reasons the Paris COP 
21 United Nations Framework 
Convention on Climate Change, 
UNFCC,reached an agreement 
recently. In words and in deed, we 
must accelerate and intensify ac-
tions and investments that would 
lead to sustainable low a carbon 
future.

parel, electronics and building 
materials. 

So before I paid for my Chi-
nese-German stiletto, I asked the 
shop attendant why all the shoes 
in his shop were Chinese. He told 
me the cost of shoe production in 
Germany is high, and that such 
items were preferably imported 
rather than manufactured. So 
I told him that our people im-
port these items as well; what 
guarantee was he giving me that 
I wouldn’t be buying the same 
inferior shoe I would pick up in 
China town in Ikoyi in Germany 
anyway?  ‘Our governments and 
the EU set the standards for any 
commodity entering here. If the 
commodity does not meet the 
taste and standard set by the EU, 
there’s no way in hell that those 
items will enter Germany’, he told 
me. I picked up the shoe, paid for 
it and left. It turned out to be very 
good quality stiletto. 

That is the reverse of what 
happens here. While the EU 
stipulates the standard of good 
and commodities which should 
enter Europe, our people, not 
the government, travel to China 
and tell the Chinese to produce 
inferior goods and commodities 
for the Nigerian market. They 
tell the Chinese that Nigeria is 
the largest market in Africa, and 
if they produce goods of value, 
their business interests in that 
large market will suffocate and 

ful. I found the cabin space rather 
generous, the staff courteous and a 
wide choice of entertainment op-
tions both local and international. 
The cuisine was not very appealing 
to me even though I am not a big 
fan of airline food. This is however 
not to say it cannot be significantly 
improved upon. 

The return leg left dead on 
time. This time I checked in online 
which I was unable to do on my 
outward journey. Not only that, 
the flight landed in Lagos at 3.40 
am, a forty good minutes ahead 
of schedule. Quite unbelievable 
for Arik that had gained notoriety 
for being abysmally late on its lo-
cal flights. This advantage was 
however masked by the lack of 
on-board entertainment and van-
ity kits for those in business class. 
Barring these hitches, it was a good 
experience for me, the biggest plus 
being that I was able to avoid the 
Murtala Mohammed International 
Airport during the highly riotous 
hours of 6-10pm. 

However, Arik still has a long 
way to go if it intends to compete 
with international airlines. There 
can be no Nigerian standards. It has 
to be global. While the airline has 
a lot to do in this area, it has even 
more work to do in terms of brand 
essence, appeal and likeability. 
These are seriously lacking. Being 
the nearest thing to our national 
carrier, its brand conversation is 
relatively weak. The experience of 
United Kingdom starts once you 
step on a British Airways flight ditto 
for Virgin Atlantic and many other 
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CHX locally, marketing CHX to generate 
consumer demand, and distributing it to 
the “last mile” of the population.  

As the above examples demon-
strate, successful scale-up of life-saving 
products requires strong public-private 
collaboration and private sector com-
mitment from the outset. In the years and 
months preceding the scale-up of Zinc/
ORS and CHX, the Nigerian private sector 
played an active role in helping develop 
the scale-up strategy for each product – 
and is now playing a fundamental role 
in implementation at both the national 
and state levels.

The private sector can amplify public 
sector efforts to achieve health goals and 
help create the market for life-saving 
health products by leveraging its existing 
capabilities to reach more consumers. 
For example, in the case of CHX and 
Zinc/ORS, the Federal Ministry of Health 
and pharmaceutical manufacturers have 
already worked together to develop 
and grow markets nationwide. This has 
included a call by the Federal Ministry 
of Health to Nigerian manufacturers to 
produce the products, ongoing public-
private consultations, and working 
together to generate demand (a recent 
example being the demand generation 
toolkit for chlorhexidine, available on the 
Healthy Newborn Network website). At 
the state level, State Ministries of Health 
are working to ensure that sufficient sup-
ply of life-saving products reaches the 
population. Private manufacturers could 
consider other ways to distribute new 
life-saving products – such as CHX, for 
example, by bundling it with other mater-
nal and child health products (e.g., baby 
powder or products to treat post-partum 
hemorrhage) and selling, marketing, and 
distributing products in tandem. 

Looking forward, the private sec-

It is also in the private 
health sector’s best 

interest to help reduce 
neonatal mortality…

By joining public sector 
efforts targeting these 

mothers and babies, the 
private sector can ex-

pand its consumer base 
– particularly in rural 
areas with high birth 
rates– and serve cus-
tomers at a lower cost
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E
ach year, over 250,000 new-
borns die in Nigeria within 
their first 28 days of life –and 
most of these deaths are 
preventable. The Federal 

Ministry of Health has been paying at-
tention and has developed strategies 
and implementation plans to help 
newborns survive and thrive. To be 
successful, these plans require partici-
pation at all levels –the Federal Ministry 
of Health, State Ministries of Health, 
professional associations, non-profits, 
and families and mothers themselves. 
But saving newborn lives hinges on the 
involvement of one group in particular: 
the Nigerian private health sector. 

Why the private sector? First of all, 
the private sector is where the patients 
are. Many Nigerians access healthcare 
services and products via the private 
sector by visiting proprietary and patent 
medicine vendors (PPMVs), chemists, 
and private health facilities. It is also 
where the bulk of the spending is: 75% of 

tor will play a critical role in Nigeria’s 
ambitious goal to reduce the number of 
newborn deaths in Nigeria. The Nigerian 
private sector’s ability to manufacture, 
distribute, and/or apply CHX will help 
ensure that newborns can benefit from 
CHX’s life-saving properties. In turn, the 
private sector can benefit from the econ-
omy-wide benefits, such as increased 
income, associated with investments in 
reproductive, maternal, newborn and 
child health.

CHX and Zinc/ORS are only three of 
the products on Nigeria’s Essential Medi-
cines List – the federal government’s list 
of drugs that satisfy priority health care 
needs of the population –and learn-
ings from these scale-up efforts could 
help expand access to other life-saving 
products. Beyond Nigeria, world leaders 
recognize that achieving the ambitious 
Sustainable Development Goals will 
require engaging the private sector early 
and often. Building competitive markets 
for the manufacturing and distribution 
of public health goods – such as Zinc/
ORS and CHX – is one way to do so. And 
by helping expand access to life-saving 
products, the Nigerian private sector has 
the opportunity to serve as a leading ex-
ample for other markets across the world.

The authors are from organizations 
that have done significant work in 
advancing gains in maternal and child 
health outcomes and have identified the 
private sector as a key partner in accel-
erating such gains. This piece reflects the 
views of the authors and is not reflective of 
the views of their organizations. 

How Nigerian businesses can help save 

private sector channels in Nigeria, its rapid 
scale-up would likely have been impos-
sible without private sector commitment.

Similar to Zinc/ORS, Chlorhexidine 
(CHX) is an over-the-counter product with 
considerable life-saving potential. CHX, an 
antiseptic gel applied to the umbilical cord 
after birth to prevent infection, reduces 
all-cause neonatal mortality by an average 
of 23%, according to clinical evidence. The 
Federal Ministry of Health has advocated 
for widespread application of CHX to new-
borns in Nigeria and has plans underway 
to quickly accelerate its uptake. To meet 
the Federal Ministry of Health’s ambitious 
targets related to CHX, the private sector 
must be involved– especially by producing 
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How to address the challenges facing African businesses

Businesses are important for 
wealth creation and develop-
ment of any society because 

they undertake huge risks to in-
novate, create and market value 
bringing prosperity to themselves 
and society. The impact of businesses 
is not just limited to creativity and 
wealth creation. They foster interac-
tions in communities and ensure the 
survival of people tied to the business 
activities. Many believe that business 
entrepreneurship is Africa’s best bet 
to attain economic and social devel-
opment. Leading entrepreneur, Mr. 
Tony Elumelu, who professes the 
Africapitalism philosophy believes 
that “entrepreneurs will play a cen-
tral role in bringing together private 
wealth and public need and that the 
transformative impact of economic 
growth unleashed by a fully empow-
ered, socially conscious entrepre-
neurial class will dwarf the results 
achieved by the previous aid-driven 
approach to Africa’s development.”    

Businesses are contributing im-
mensely to Africa’s development. The 
African Development Bank estimates 
that Africa’s private sector accounts 
for over four-fifths of total produc-
tion, two-thirds of total investment, 
and three-fourths of total credit to 
the economy, and employs 90% of 
the employed working age popula-
tion. Given this position, the optimal 
performance of African businesses 
is important as it becomes clearer 
that the aspiration for a transformed 
Africa can only be achieved through 
effective partnership between the 
public and private sectors.

a huge cost – a loss in business and 
social prosperity that could have been 
attained if businesses do not have to 
invest in adaptation strategies.  

Doing business in Africa is difficult 
largely because Africa’s leadership has 
not succeeded on the whole in using 
the tools of governance and policy to 
complement the ‘natural’ factors that 
make Africa attractive for business. 
Although, modest gains have been 
achieved through some outstanding 
reforms, the challenges facing busi-
nesses remain enormous. Africa’s 
businesses hold the promise of sig-
nificant further growth opportunities 
if these challenges are addressed. With 
a bolder, stronger and smarter leader-
ship, these challenges can be tackled 
and the full potentials of businesses 
unleashed. 

As a leader, I would use smart gov-
ernance and policy tools to address 
the challenges facing African busi-
nesses in the following areas:

Creating an enabling environ-
ment for business: The enabling envi-
ronment for business in Africa is poor. 
Insecurity occasioned by conflicts is a 
major threat to businesses. In Nigeria 
for example, the Boko Haram and the 
Niger-Delta crises are hurting busi-
nesses and the general economy. A 
commitment to peace and consensus 
building would be a major priority. 
Huge investments in infrastructure 
especially in power, transport and 
broadband would be undertaken to 
enable businesses succeed.

Access to resources: Financing 
is key to business success yet banks 
prefer lending to governments than 
businesses in Africa making the public 

sector crowd out the private sector 
in terms of financing. To solve this 
problem, I would pursue a borrow-
ing policy that has a balanced mix of 
foreign and domestic borrowing so 
as to create enough room for busi-
nesses to attract financing from the 
domestic financial markets.

Policy: Government policies can 
make and unmake businesses. In 
Nigeria, government’s reluctance 
to allow a market-determined naira 
exchange rate and the rationing of 
foreign exchange has denied many 
businesses access to foreign ex-
change to purchase critical goods 
that serve as inputs in their opera-
tions. Some businesses have closed 
shop as a result. I would pursue pub-
lic policies that are market-friendly 
and be consistent with my policies. 
I would also undertake a reform of 
the land tenure system to make land 
more useful for business in Africa.

Corruption and multiple taxa-
tion: Corruption increases the cost 
of doing business and yet remains 
pervasive in Africa. I would fight cor-
ruption especially through building 
strong institutions that can check 
corruption before it happens. Multi-
ple taxation would be eliminated by 
unifying the tax system and adopting 
technology tools like e-collection to 
make compliance easier. Tax incen-
tives would also be an important tool 
I would use to drive business growth.

Other measures: To support 
businesses, I would commit to 
democratic tenets that ensure politi-
cal stability. Macroeconomic stabil-
ity would be aggressively pursued 
to create an investment-friendly 

climate. My leadership would be 
clear with its policy direction from 
the outset so as not to create un-
certainties that hamper investment 
decisions. I would invest in ideas, 
technological innovation and entre-
preneurship and move the economy 
away from commodity dependence 
so that businesses and the economy 
can be shielded from the impact of 
commodity bubbles. Building and 
strengthening institutions that sup-
port businesses is important as well 
as building an effective public sector 
that knows its place (does not do 
businesses most suited for the private 
sector) but supports businesses to 
perform optimally. I would pursue 
regional co-operation to address 
common business challenges and 
promote intra-African trade. I would 
forge global partnerships with the 
rest of the World that favour African 
businesses. I would also be willing to 
learn and replicate success examples 
of transformational leadership espe-
cially the Lee Kuan Yew Singapore’s 
story and the East Asian miracle and 
change the story of doing business in 
Africa for good.

Businesses can help build the 
Africa of the future. What is needed 
is a smarter leadership that can work 
together with all stakeholders to 
address the challenges facing busi-
nesses and putAfrica on the path to 
transformation.

Africa is attractive for business. 
Six African countries – Ethiopia, 
Congo DRC, Ivory Coast, Mozam-
bique, Tanzania and Rwanda are 
among the thirteen fastest growing 
economies in the World accord-
ing to the World Bank. Africa’s 
demographics also promise a huge 
dividend for business. The conti-
nent’s one billion, mainly youthful 
consumers are an increasingly com-
pelling market as consumer spend-
ing per capita already matches that 
of India and China and is expected 
to reach $1.4 trillion in 2020. Mc-
kinsey, in a June 2010 article had 
noted that the rate of return on 
foreign investment in Africa dwarfs 
that of any other developing region. 
Thus, Africa has continued to draw 
attention not only from businesses 
abroad, but also from existing play-
ers in the continent.   

Despite Africa’s attractiveness 
for business, there are still many 
challenges facing businesses in 
the continent. Doing business in 
Africa remains largely difficult. 
Sub-Saharan Africa had a regional 
average score of 56.28 points out 
of 100 and a regional rank of 114 
out of 189 ranked economies in the 
2016 World Bank’s Doing Business 
Index. There are still challenges 
with respect to the environment for 
business, policy, corruption, access 
to resources, political and economic 
stability and uncertainties which 
hurt business competitiveness.  

While many businesses have 
fallen on the way, the thriving ones 
have grown to be resilient to these 
challenges. But this still comes at 

the money spent on healthcare in Nige-
ria is in the private sector. Furthermore, 
the Nigerian pharmaceutical market 
is one of the top ten largest in Africa– 
with a number of local manufacturers 
producing health commodities. 

It is also in the private health sector’s 
best interest to help reduce neonatal 
mortality. Nigeria is projected to be 
the third largest country in the world 
by 2050, and each healthy newborn 
expands the private sector’s future 
customer base. What’s more, moth-
ers with high-risk babies can become 
some of the hardest consumers for the 
private sector to reach for reasons such 
as location and income levels. By join-
ing public sector efforts targeting these 
mothers and babies, the private sector 
can expand its consumer base – par-
ticularly in rural areas with high birth 
rates– and serve customers at a lower 
cost. What’s more, every dollar spent 
on reproductive, maternal, newborn 
and child health has a potential return 
of US$20 in economy-wide benefits. 
Such an increase in economy-wide 
benefits can result in more disposable 
income and additional investments in 
business – all of which can benefit the 
private sector.

 We know the private sector 
can help reduce under-five mortality 
because we’ve seen it before. Coverage 
of oral rehydration salts with a zinc 
supplement (Zinc/ORS), a life-saving 
product and diarrhea treatment, grew 
14 percentage points in Nigeria over 
two years. This was in large part because 
the Nigerian private sector recognized 
the commercial viability of the product, 
increased local manufacturing, and 
marketed the product to increase con-
sumer demand. Given that today Zinc/
ORS is primarily distributed through 
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S
andwiched between Angola 
and South Africa, Namibia 
suffered mightily during 
the long struggle against 
apartheid. Yet, since win-

ning independence from South Africa 
in 1990, this country of 2.4 million 
people has achieved enormous gains, 
especially in the last couple of years.

A big reason for Namibia’s success 
has been the government’s focus on 
education. While people in advanced 
countries take for granted free pri-
mary and secondary education, in 
many poor countries, secondary 
education, and even primary schools, 
require tuition. Indeed, governments 
are often advised to impose tuition as 
a form of “cost recovery.” In Namibia, 
however, public primary education is 
free; and, as of the current school year, 
so is public secondary education.

Namibia’s government is also 
proactive in other important ways. 
Malaria eradication efforts have re-
duced annual cases by 97% in about 
a decade. Bucking the global trend of 
increasing inequality, Namibia’s Gini 
coefficient (the standard measure 
of inequality in an income distribu-
tion) has fallen by some 15 points 
since 1993 (admittedly from one of 
the highest levels in the world). And 
the poverty rate has been more than 
halved, from 69% in 1993 to under 
30%, with extreme poverty (the num-
ber of people living on less than $1.90 
a day) falling by a similar margin, 
from just under 53% to less than 23%.

Namibia also has Africa’s highest 
ranking for press freedom from Re-
porters Without Borders – well ahead 
of the United States and other wealthy 
economies. The country also has fa-
vorable ratings – among the highest in 

Africa – on Transparency International’s 
Corruption Perceptions Index.

Even as commodity prices have 
been falling, Namibia has managed to 
maintain strong GDP growth – an esti-
mated 4.5% in 2015, following average 
growth of nearly 4.2% from 1991-2014. 
At the same time, its debt-to-GDP ratio, 
at around 25%, is less than a third of the 
debt ratio in Europe or the US.

Of course, Namibia has its prob-
lems. The unemployment rate, at least 
as conventionally measured, remains 
stubbornly high, at nearly 28%. And, like 
other countries in the region, it faces a 
high level of HIV/AIDS – nearly 17% of 
the population are HIV-positive.

The World Bank classifies Namibia 
as upper middle income, but the au-
thorities insist that theirs is in fact a 
developing country. Namibia certainly 
has some of the difficulties we associ-
ate with less-developed economies. 
It has to develop a very large and arid 
country with a small population. This 
includes isolated desert communities of 
nomadic hunter-gatherers, who some-
how must be integrated into a modern 
society without losing their identity.

Integrating people who a quarter-
century ago were on the fringes of the 
global economy would be an enormous 
task for any country. For Namibia, it is 
even harder: as much as any country 
in the world, it is confronting head-on 
the effects of climate change.

Nonetheless, Namibia has taken 
these problems in stride as it creates 
a diversified economy and cohesive 
society. Remarkably, rival political fac-
tions of the country’s freedom struggle 
have come together to work for the 
common good.

Indeed, Namibia provides low-cost 
health care not only for its own citizens, 

but also for its neighbors. Some 15-
20% of health-care visits in the north 
of Namibia are Angolan citizens. The 
manager of the hotel where we stayed, 
just across the border, regularly sends a 
little boat across the crocodile-infested 
river to bring over Angolans who want 
to buy provisions at the hotel canteen 
or see the visiting Namibian health-care 
workers.

No one in Namibia talks about build-
ing a wall between their country and its 
poor and corrupt neighbors. Rather, the 
Namibians we met understand that you 
can’t pick your neighbors, so it’s best to 
work with them by sharing scarce water 
resources, cooperating on regional 
health efforts, encouraging investment, 
and exchanging students.

Moreover, Namibia’s government 
has wisely understood that abundant 
natural resources can easily become a 
curse, enriching a few at the expense 
of the many. The authorities know 
that unless Namibia’s natural wealth 
is invested in infrastructure and its 
people’s productive capacities, re-
source exhaustion will leave the country 
poorer, not richer. They also know that it 
would be irresponsible not to garner for 
Namibians the most possible from the 
country’s resources, and are rethinking 
investment laws and revisiting mining 
contracts to ensure that that is the case.

Transparency is crucial to this pro-
cess, which is why the government’s 
strong support of press freedom is so 
important. As President Hage Geingob 
told us, the press often says things that 
he doesn’t like. But, having fought for 
freedom from apartheid South Africa, 
Geingob says, Namibia must defend the 
freedoms it won. Besides, Geingob rec-
ognizes how transparency protects him 
from demands for favors from corporate 

and other interest groups.
Not all of Namibia’s key resources 

are finite. Some – like fisheries – are re-
newable, and the government is work-
ing hard to preserve and enhance them. 
Most important, unlike most other 
resource-dependent economies, it has 
succeeded in diversifying the economy 
– to the point that services account for 
more than 60% of its GDP, with tourism 
leading the way. Every year, more than a 
million foreign tourists visit the country.

That is not surprising. Namibia is 
one of the most beautiful places in the 
world, and its people cultivate its envi-
ronment and protect its animals. About 
100 years ago, the colonialists – the “1%” 
of their time – enjoyed hunting for sport 
and decimated the rhino and elephant 
population. Now local scientists are 
bringing animals back to the Skeleton 
Coast and other parts of the country. 
Ironically, some funding for this comes 
from today’s 1%, who donate to the 
cause.

Namibia shows that even countries 
that start with serious disadvantages 
– extremes of racism, colonialism, in-
equality, and underdevelopment – can 
chart a path toward shared prosperity. 
Its achievement deserves international 
recognition – and emulation.

Learning from Namibia
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In association with

NCDMB, BoI launch $100m fund 
for oil industry operators

T
he Nigerian Content 
Development and 
Monitoring Board 
(NCDMB) and the 
Bank of Industr y 

(BOI) have launched the Nige-
rian Content Intervention Fund 
(NCI Fund) with $100m (Hundred 
Million Dollars).

  This move is a major step 
geared to address the paucity of 
funding and inability to access 
credit, which often besets manu-
facturers, service providers and 
other key players in the Nigerian 
oil and gas industry.

 The pool of funds will be man-
aged by the BOI, which would 
lend directly to qualifying players 
in the oil and gas industry under 
competitive terms. This is a depar-
ture from the old model whereby 
the Nigerian Content Develop-
ment Fund (NCDF) provided 
partial guarantees and 50 per cent 
interest rebate to service compa-
nies who obtained facilities from 
commercial banks for asset ac-
quisition and projects execution.

 Speaking at the formal launch 
and MoU signing ceremony of the 
NCI Fund in Lagos, Patrick Daziba 
Obah, the acting executive secre-
tary of the NCDMB, explained that 
the board opted for the new model 
in response to the feedback it 
received from industry stakehold-
ers who experienced difficulty 
accessing the funds.

 He stressed that the board was 

FCMB receives $2m grant 
funds from EFInA to reach 

unbanked

P 15

Mantrac Nigeria introduces 
Caterpillar Technician-for-
Africa on-line initiative

35 ships laden with petroleum products, 
other commodities, to arrive Lagos

leveraging the experience of the 
Bank of Industry in Development 
Financing, adding that “the MOU 
between our two agencies reflects 
the strong determination of BOI 
and NCDMB to lead the process 
of industrialisation, by closing the 
gap in financing of projects that 
have high prospects of creating 
employment, retaining revenue 
in-country and adding value to 
our economy.”

Benefiting companies are 
expected to deploy the funds for 
the acquisition of fixed assets (ma-
chinery and ancillary equipment). 
They can also use the funds as 
working capital, for leasing of in-
dustrial and business equipment, 

and constructions and acquisition 
of marine vessels.

 Speaking further, Obah listed 
the revised features of the NCI 
Fund to include compliance with 
the Treasury Single Account pol-
icy of the Federal Government, 
on-lending to beneficiaries, 8 per 
cent interest rate, long tenure of up 
to 10 years, single obligor limit of 
$10 Million and varied application 
which can include manufacturing, 
asset ownership etc.

 He assured that transactions 
that were consummated under 
the partial guarantee arrange-
ment will be managed to final 
settlement and promised that the 
board will continue to work with 

stakeholders to develop finan-
cial products that address other 
unique financial requirements of 
interest of Nigerian Oil and Gas 
Service Providers (NOSPs).

 The NCI Fund is sourced from 
the Nigerian Content Develop-
ment Fund (NCDF), which is 
funded from 1% that is deducted 
from the value of all upstream 
contracts. The NCDF is under-
pinned by Section 104 of the Nige-
rian Oil and Gas Industry Content 
Development (NOGICD) Act 
which provided that the funds 
be used for developing capacity 
in the oil and gas industry. About 
$600m has accumulated in the 
NCDF till date.

tion knowledge of Cat products 
and their operations.”

He noted that two other 
candidates who successfully 
participated in the scheme in 
Port Harcourt would also be 
honoured.

 Ragab recalled that access 
to the basic Caterpillar Techni-
cian curriculum was free. He 
noted that those who registered 
for the curriculum had the 
opportunity to upgrade their 
knowledge and upon successful 
completion of the curriculum, 
were given their certificates of 
completion to support their 
chances of getting jobs.

The free, e-learning curricu-
lum, according to Adenle, con-
tained 18 modules of easy-to-
understand, technical insights 
into safety and basic funda-
mental systems like electrical, 
hydraulics and power train.

He noted that Caterpillar 
was recognising the technicians 
by giving them certificates of 
completion, declaring that the 
first five persons who completed 
the modules were equipped 
with Caterpillar special tools to 
aid their work in future, assuring 
that their experiences would be 
shared on Caterpillar’s website.

Earlier, Adenle had con-
ducted the participants round 
various departments of Mantrac 
Nigeria, including the workshop, 
re-building section and genera-
tor assembly plant, to acquaint 
them with the operations of the 
company.

salt, steel products, frozen fish 
and petrol.

The News Agency of Ni-
geria (NAN) reports that the 
document noted that five 
ships had arrived the ports, 
waiting to berth with petrol 
and bulk gas.

NAN reports that 15 ships 
are at the ports discharging 
general cargoes, buckwheat, 
fertiliser, diesel, butane, buck 
rice, containers and petrol. 
(NAN)

He said this while re-
ceiving the members of the 
editorial board of Kakaaki 
Magazine that was in his 
office to present him an 
award as the Democracy 
Man of the Year 2016.

  “We are working on 
an ICT University which 
will be the first in Africa. 
It will train high calibre 
personnel that will service 
the ICT industry”, said the 
Minister who disclosed that 
the recently compiled ICT 

Adebayo Shittu, Min-
ister of Communica-
tion has confirmed 

the need for the establish-
ment of an ICT University in 
Nigeria, the first of its kind 
in Africa.

 The minister said that the 
university would be a pool 
that will provide manpower 
for and train human capital 
development for a fledging 
ICT industry in Nigeria.

Roadmap 2016 would soon 
become operational.

According to him, this 
plan is part of the imple-
mentation of the ICT road-
map and some activities, 
seminars and sensitisation 
programs will be rolled out 
in the next few weeks.

 He said,” by the time the 
roadmap must have been 
in operation before the 
end of next month, most 
of what we are doing here 
will be known to Nigerians. 

Nigeria needs to have the first ICT University in Africa - Shittu

Caterpillar recently in-
troduced Technicians 
for Africa Project, an e-

learning website for engineering 
graduates who aspire to become 
technicians in Nigeria and other 
African countries.

 The website leverages Cat-
erpillar’s exiting state-of-the-art, 
e-learning solutions and makes 
them available for anyone am-
bitious to develop a career as 
a heavy equipment techni-
cian. The initiative would help 
to breach the gap that exists 
between human labour and 
required skills.

  In Nigeria, three of the 
candidates who successfully 
completed the Caterpillar e-
learning modules were recently 
honoured and given their cer-
tificates and Caterpillar Kits 
by Mantrac Nigeria Ltd at their 
head office in Lagos.

 Mantrac Nigeria’s manag-
ing director, Edmund Mar-
tin-Lawson, supported by the 
company’s service operation 
manager, Ahmed Ragab; La-
teef Adenle, technical training 
manager;  and territory mar-
keting coordinator, Olamide 
Alliu, hosted the presentation 
ceremony.

 Martin-Lawson, while con-
gratulating the participants for 
being part of the pilot phase 
of the Caterpillar’s corporate 
social responsibility initiative, 
described it as “giving back to 
society for the beneficiaries to 
upgrade their skills and founda-

Thirty five ships laden 
with petroleum prod-
ucts, food items and 

other goods are expected to 
arrive Apapa and Tin-Can 
Island ports in Lagos from 
July 19 to July 30, the Nigerian 
Ports Authority (NPA), have 
said.

NPA explained that the 
expected ships contained 
buck wheat, bulk sugar, gen-
eral cargoes, containers, bulk 
charcoal, diesel, base oil, bulk 

Every Nigerian is affected by 
what the telecoms industry 
is doing.”

The Minister, who ac-
knowledged the fact that the 
ICT industry is a new terrain 
for him, said he was able to 
achieve certain feat since 
assumption of office because 
of the clement working re-
lationship he has with the 
Sonny Echono, permanent 
secretary, the directors and 
other management team in 
the ministry.

R-L: Phillips Isakpa, executive director/editor, BusinessDay Media Limited; Jitesh Pamnani, general 
manager, Nobel Carpets & Rugs; Deola Ajewole, advert manager, BusinessDay Media Limited; Kola 
Garuba, executive director, sales & marketing, and Akeredolu  Olasehinde, advert personnel, during the 
BusinessDay visit to Nobel Carpets & Rugs head office in Lagos yesterday. Pic by FRANCIS ABIAGAM.

JUMOKE AKIYODE

OLUSOLA BELLO



COMPANIES & MARKETS
14 Friday 22 July 2016BUSINESS  DAY

Business Event

C
ommissioning of 
the FPSO Front 
Puffin at the deep 
water Aje oil field 
offshore Nigeria 

has been completed, accord-
ing to partner Panoro Energy.

The vessel is now on hire 
following the 72-hr test, al-
though, stabilised production 
targets are still to be achieved 
due to mechanical issues and 
Nigerian regulatory approvals.

This process could con-
tinue until year-end, so pro-
duction will likely continue 
at a restricted rate of around 
7,000-8,000 b/d. Panoro ex-
pects the first crude oil lifting 
from the FPSO to take place at 
the end of August.

Various measures have 
brought down the project’s oper-
ating costs, the company added.

Laboratory analysis of Aje’s 
oil has revealed a high quality 
grade of around 42° API. Sev-
eral international oil compa-
nies and trading houses have 
expressed interest in purchas-

ing the crude. 
Work continues for plan-

ning of Aje Phase 2, involving 
additional Cenomanian oil 
wells, and Phase 3 (Turonian 
gas and condensate), and in 
evaluating the wider explora-
tion potential on the OML 
113 lease. 

Off Gabon, Panoro is a 
partner in the Harvest Natural 
Resources-operated Dussafu 
project.

Discussions continue with 
potential farm-in partners and 
work continues on develop-
ment options.

John Hamilton, the com-
pany’s CEO, said: “At Dussafu, 
recent developments have 
reinforced our view of its 
significant potential, where 
prospects A and B have a 
combined P50 of 482 MMbbl 
of gross unrisked prospective 
resources.

“Both of these prospects 
are within the exclusive ex-
ploitation authorisation area. 
We are expecting to agree on 
a forward plan for the exciting 
Dussafu project in the coming 
months.”

The first two wells in Aje 
are expected to peak at 12,000 
barrels of oil per day, and the 
flow rates would increase as 
more wells are drilled on the 
field.

However, of greater sig-
nificance also is the disclo-
sure that the oil field holds 
untapped reserves of about 
650 billion cubic feet (bcf ), 
which if harnessed in two to 
three years’ time, could supply 
Lagos, Nigeria’s commercial 
hub, all the gas feedstock it 
needs for the thermal power 
stations and other manufac-
turing concerns domiciled in 
the state and its environs.

Oil produced from the Aje 
field will be stored in the Front 
Puffin, which has a production 
capacity of 40,000 barrels of 
oil per day (bpd) and storage 
capacity of 750,000 barrels

Located in the extreme 
western part offshore Nigeria, 
adjacent to the Benin bor-
der in the Dahomey Basin, 
the field is situated in water 
depths ranging from 100 to 
1,500 metres, about 24 kilo-
metres from the coast.

Aje FPSO prepares for first crude 
oil lift offshore Nigeria

SMEs need access to market not 
government protection – Expert

NAHCO Adviance wins Global Risk Award in UK
…records Zero percent in aircraft damages

The path to economic 
growth in Nigeria lies 
in adapting successful 

models from within the Africa 
continent and elsewhere in 
the world, said Melissa Cook, 
founder and managing director 
of African Sunrise Partners LLC 
in Lagos recently.

  Melissa Cook who also 
serves on the United States’ 
President’s Advisory Board 
Council on Doing Business 
in Africa, was speaking at the 
CFA Society Nigeria event with 
the theme “Economic Diver-
sification and complexity for 
sustained growth in Nigeria”.

Starting from an African 
perspective, Cook noted that 
for prosperity to happen in 
the continent, it is not enough 
to have GDP growth. “Hard 
infrastructure and human 

Nigerian Aviation Han-
dling Company PLC 
(NAHCO aviance) has 

won award in United Kingdom. 
The event was the Global Risk 
Awards 2016, which held at 
the London Hilton, Park Lane.

 The Awards covers 13 cat-
egories in 40 countries and is 
one of the most coveted risk 
management awards in the 
world. 

It was at this event, where 
global players were in atten-

capital,” she said, need to be 
put in place.

 The bane of development in 
many countries in Africa, Cook 
said, can be traced to compla-
cency with possessing abundant 
natural resources. Countries 
like Nigeria must realise that in 
today’s global economy, “time 
is of the essence. They need to 
look closely at success stories as 
models,” she said.

 Companies like Nokia and 
countries like China, Indone-
sia, Kenya, Finland and so on, 
represent viable examples for 
Nigeria to learn from to grow the 
economy. Abundant resources 
are not prosperity neither is 
exporting raw materials and im-
porting finished goods, she said. 
These are “loosing” strategies.

China as an example took 
a deliberate approach to in-
dustrialisation: massive infra-
structures build and planned 

dance, NAHCO aviance dem-
onstrated its resilience spirit 
by coming tops in probably 
the most competitive category, 
‘Excellence in the Face of Ad-
versity’.

 
The category had as short-

lists, world-renowned Arce-
lorMittal  (UK), Leicester City 
Council  (UK), Nigerian Avia-
tion Handling Company PLC 
(NAHCO aviance) (Nigeria), 
Roy Hill Holdings Pty Ltd (Aus-
tralia) and Council Services 
& Chancellery, University of 

urbanisation. Nigeria should 
have a long-term goal approach 
to economic growth; leveraging 
the strength and capacity of the 
private sector both local and 
foreign.

Cook stated that foreign in-
vestors are crucial to economic 
growth as “foreign firms help 
through technology and skills 
transfer.” Again, Nigeria must of 
necessity diversify its export as a 
key driver growth.

She also emphasised that the 
role of the government should 
be to create the enabling envi-
ronment for private investment. 
When it comes to investing 
in a country, investors do not 
make exceptions for Africa and 
Nigeria because “Numbers are 
numbers. Investors are in the 
business of putting money to 
work for them. Government and 
private businesses really have to 
work together,” said Cook.

Newcastle (Australia).   NAH-
CO emerged winner at the end 
of it all.

 The head, Enterprise Risk 
Management, NAHCO avi-
ance, Wale Akinwale, who 
picked up the award on behalf 
of the Company expressed sat-
isfaction with its performance. 

 He said the “Excellence in 
the Face of Adversity” award 
was well deserved by NAHCO. 
He also expressed the desire 
by the Company to win the 
overall award at the ceremony 
next year.

L-R: Nicolene Van Zyl,  group head of communications and marketing; Godfrey Efeurhobo, group managing 
director, and Tobe Okigbo, chief corporate services officer, all of Smile Communications Nigeria Limited at 
the unveiling of the Lowest  4G LTE Voice Call Rate in Nigeria by Smile in Lagos.

OLUSOLA BELLO 
with agency report

FRANK ELEANYA
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R-L Bola Ajomale, MD/CEO, NASD; Odu Odunfa, vice chairman, Kedari Capital; Hussainat Usman, 
director, Kedari Capital, and Oye Balogun, director, Kedari Capital ,during the investors forum for Kedari 
investment fund in Lagos.                                                                                     Pic by PIUS OKEOSISI.  

L-R: Ndukew Onuoha, creative head, 7EVEN Interactive; Taiwo Agboola, COO, and Tayo Kolawole, brand 
management, during a media unveil of 7EVEN Interactive in Lagos.             Pic by FRANCIS ABIAGAM.

L – R: Grace Onwubuemeli, channel development manager, modern trade, Friesland Campina WAMCO; 
Rosemary Ebohon, winner, and, Dayo Sanusi, account manager, modern trade, Friesland Campina WAMCO, 
during the presentation of a refrigerator to Rosemary Ebohon who emerged winner at Peak Milk special 
Ramadan promo in  Lagos. 
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FCMB receives $2m grant funds 
from EFInA to reach unbanked

E
nhancing Financial Inno-
vation & Access (EFInA), 
a financial sector devel-
opment organisation has 
released an Innovation 

Grant of $2 million to support First 
City Monument Bank (FCMB) Lim-
ited with its “Group Lending and 
Agency Banking” project, which 
provides financial services and 
access to credit facilities for the 
financially excluded population.

  FCMB Group lending project 
is a digitized credit and savings 
solution, which facilitates instant 
account opening with debit card is-
suance for online real time transac-
tions, driven by Point of Sale (POS) 
and mobile devices.

  The EFInA Innovation Grant 
will enable FCMB extend facilities 
to prospective customers in twelve 
states –Bauchi, Kaduna, Sokoto, 
Niger, Kwara, Lagos, Oyo, Ogun, 
Akwa-Ibom, Rivers, Cross River and 
Abia States.

 Speaking on the grant, Chidin-
ma Lawanson, the CEO of EFInA, 
stated, “According to the EFInA Ac-
cess to Financial Services in Nigeria 
2014 survey, 42.7 percent of the total 
female population is financially 
excluded, compared to 35.8 percent 
of the total male population. To 
this effect, the FCMB Group Lend-
ing project seeks to drive financial 
inclusion by targeting low-income 
women and microbusiness owners 
directly through digital financial 
services and agent banking.”

  Furthermore, she said, “The 
project is estimated to impact over 
200,000 customers, by providing 
them with a minimum loan of 
N30,000 per beneficiary, including 
a compulsory savings element of 
the loan which will deepen the sav-
ings culture among the financially 
excluded population. In line with 
EFInA’s focus to increase access 

Paul Arkwright, British High 
Commissioner to Nigeria, has 
promised to do his utmost to 

encourage more British companies 
to do business with their Nigerian 
Counterparts.

Arkwright made the promise 
during his visit to Rack Centre, West 
Africa’s premium Data Centre in 
Lagos, Nigeria.

 The high commissioner who was 
accompanied by a team from the 
Trade and Development section of 
the High Commission said the visit 
was a boost to the continued grow-
ing trade and investment relations 
between Nigeria and the UK as Rack 
Centre has been a beneficiary of 
British Technology.

  The data centre technology at 
Rack Centre is largely based on Brit-
ish patent technology by Bladeroom, 
a data centre technology provider 
based in the UK.

Ezekiel Egboye, director of oper-
ations, Rack Centre, who conducted 
a tour of the centre facility for the 

The African Development 
Bank (AfDB) on Tuesday 
began a five-day training 

on budget analyses and prepara-
tion of budget briefs for its staff 
in Abuja.

The country director, Dore 
Osuman, said that the training 
would position the staff to pre-
pare briefs to be distributed to 
relevant parliamentary commit-
tees to inform decision-making 
and advisory functions.

Osuman was represented by 
the bank’s Chief Programme Of-
ficer for Nigeria, Andoh Mensah.

He said that the aim of the 
training was to provide parlia-
mentary staff with critical skills 
in policy analysis.

He said that participants 
would be trained to analyse and 
synthesize data into policy briefs.

“This is to position them to 
prepare briefs which will then 
be distributed to relevant parlia-
mentary committees to inform 
decision making and advisory 
functions.

“Parliamentary staff across 
the continent, particularly those 
that work in research depart-
ments as well as finance and 
public accounts committees are 
the primary recipients of this 
training that will help bridge 
existing gaps.

“I urge you all to share expe-
riences and take on new ideas 
and techniques to introduce 
knowledge and best practices 
acquired to address the problems 
confronting the Africa,” Osuman 
said.

A call has been made to gov-
ernment at different levels in 
the country to come up with 

a well-articulated and sustainable 
blueprint or policy for the promo-
tion and encouragement of the 
interest of the girl-child in areas 
presently considered as exclusive 
preserve of men.

  Oladele Amoda     MD/CEO of 
Eko Electricity Distribution Com-
pany, made this call in Lagos while 
speaking at a programme for some 
female children of employees of the 
company. The programme tagged, 
‘Bring Your Daughter to Work Day’, 
was a Corporate Social Responsibil-
ity (CSR) initiative, jointly sponsored 
by Eko Disco, United States Agency 
for International Development 
(USAID) and United States Energy 
Association (USEA).   It was aimed 
at improving gender diversity in the 
power sector.

  Amoda said that the evolve-
ment of a sustainable blueprint 
for arousing the interest of young 

Adenike Laoye, company secretary/chief legal counsel, Ecobank Nigeria, planting a 
tree during the 2016 Tree planting in Lagos. 

British High Commissioner 
visits Rack Centre

AfDB trains parliamentary staff 
on budget analyses, briefs...

Eko CEO calls for promotion of woman’s 
interest in engineering  

…spurs business operations between Nigeria and Britain

to financial products and services 
to the low income population, es-
pecially women, the project is also 
designed to empower women by 
recruiting female agents in the target 
communities.”

  According to Ladi Balogun, 
Group managing director/CEO, 
FCMB, “Through this project, the 
low income population will be pro-
vided with access to credit, savings 
and other value added services such 
as funds transfers and bill payments. 
The Group lending project will drive 
financial inclusion by increasing 

commissioner and his team, said the 
relationship with BladeRoom has 
contributed immensely towards the 
quality and efficiency of Rack Centre 
modular and scalable data centre, 
providing real-time 1.5 average PUE 
(Power Usage Effectiveness) the 
lowest in sub-Saharan Africa.

  Rack Centre was the first West 
African data centre to attain Tier lll 
design certification by the Uptown 
Institute and Egboye said the cen-
tre won the prestigious 2015 award 
from the renowned Data Centre Dy-
namics EMEA, making Rack Centre 
the first African company to achieve 
that accolade. The centre has been 
recently and successfully recertified 
Tier III by the Uptime Institute.

  Arkwright said he was “very 
impressed by what Rack Centre had 
achieved in just three years, most 
especially that it had not had a single 
downtime since its inception even 
in the midst of various upgrades, 
and it had seamlessly integrated 
the BladeRoom Technology into its 
operations.”

Osuman referred to the train-
ing as a principal mechanism 
through which parliament and 
its committees could ensure 
domestic accountability and 
consequently influence the gov-
ernance of public goods and 
services delivery through the 
annual national budget process.

``In carrying out this impor-
tant duty on behalf of the citi-
zens, parliaments need to have 
access to timely, up-to-date, 
accurate and well researched 
independent information for 
effective oversight and decision-
making, “ he added.

The Acting Director-General 
of the Directorate of Technical 
Cooperation in Africa (DTC), 
Mohammed Kachallah, said 
that the era of parliament and its 
committees ‘going to sleep’ and 
becoming inactive after passage 
of budgets was no more.

Parliaments and committees 
must of necessity participate 
actively in critical period such 
as implementation stage, `` 
when they have to watch over 
the executive with ‘eagle eyes’ 
to prevent and minimise waste, 
“ Kachallah said.

He advised the trainees to use 
the opportunity to improve their 
service delivery to the nation and 
to Africa at large.

The News Agency of Nigeria 
(NAN) reports that the training is 
facilitated by the bank’s training 
specialist, Susan Emiko-Cou-
libaly, \nd is featuring resource 
persons. (NAN)

girls in the engineering profession 
was necessary so as to reduce the 
present dominance of men in the 
profession.

 The Eko Disco Chief added that 
since women have excelled in other 
fields of human endeavour, it was 
high time they explored other areas 
still being regarded as the exclusive 
preserve of the menfolk.

  Speaking further, Amoda said 
with the invaluable role being 
played in the socio-economic devel-
opment of many nations, any nation 
that neglects the development and 
capacity building of the girl-child 
does so at its own risk.

 Describing Eko Disco as a model 
in gender balancing and inclusive-
ness, he noted that women occupied 
four out of the seven topmost posi-
tions in the company.

 He then expressed the hope that 
the programme would have a long-
lasting positive impact on partici-
pants who were all female children 
of employees of the company.

access to financial products and 
bring financial services closer to the 
unbanked adult population through 
the deployment of agents in com-
munities without financial service 
providers.”

“The project will be highly driven 
by technology to create a distinct 
offering from other existing micro 
lending businesses. The automation 
of loan processing, disbursement 
and repayment via POS/Mobile 
solutions will ensure an efficient 
and swift loan disbursement and 
collection process.” He added.

HOPE MOSES-ASHIKE JUMOKE AKIYODE

  According to him, apart from 
knowing where their parents work 
and meeting with some of their 
parents’ colleagues, the children 
would also understand better the 
intricacies of electricity supply pro-
cess as well as knowing what it takes 
to pursue a career in electrical and 
electronic engineering.

While expressing his delight 
that the company was the first to 
host such a programme among 
electricity distribution companies 
in Nigeria, Amoda enjoined other 
corporate and governmental institu-
tions to take a cue from Eko Disco 
by developing deeper interest in the 
capacity building of the girl-child 
through various programmes that 
can expose young girls to opportuni-
ties and prospects open to them in 
modern society.

Also speaking at the occasion, 
representatives of USAID and 
USEA  Hellen Dragotto and Claire 
Novak, expressed delight at the suc-
cess of the programme.
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Nigerians are living in 
purgatory – Amuta

Whether offline or online, all over the 
social media, they trail you, like a patient 
python, waiting for the opportune moment 
to strike. They claim to be many things in 
one breath - Yahoo administrator, bank 
customer care representative, manager, 
central bank governor, mobile network 
provider. They hack into email accounts, 
clone Facebook and Twitter accounts, 
websites of banks, oil companies, telcos, 

‘Yahoo boys’ on 
rampage

SUNDAYBD 

 State of the nation: Chidi Amuta, in an exclusive and ex-
plosive interview with BDSUNDAY likened Nigerians’current 
experience to living in purgatory. In his assessment of the 
Buhari administration, he said it is difficult to understand its 
economic policy. It is a must read.

Profiting from others’ 
misfortune

They are not beggars. They are not 
malformed or physically challenged in 
any way. They are able-bodied men 
and women. But they are out on the 
streets, highways and byways leading 
handicapped people on a begging 
spree. And they are everywhere these 
days. But, who profits from the pro-
ceeds of this begging?

Endless cries for restructuring
There must be something that 
caused the cocoyam leaf to make the 
unusual sound. By the same token, 
there must be reasons for the deluge 
of calls for restructuring of Nigeria 
from various parts of the country by 
prominent Nigerians. Find out some 
of those reasons.
 

 SOS to Ambode
Governor Akinwunmi Ambode 
of Lagos State has been urged 
to thoroughly chew through his 
plan to outlaw street hawking in 
the state in view of the present 
economic realities in the country 
to avoid terrible consequences. 
You can’t afford to miss an ac-
count of these consequences.
 

The politics of Ribadu’s return to APC 
He moves back and forth; and has remained 
largely unstable in his political career. He was 
dragged into full blown politics to become the 
presidential candidate of the Action Congress of 
Nigeria (ACN) in 2011. He defected to the PDP in 
2014. Today, he is back in the APC, a development 
pundits say may put a knife in the Adamawa State 
chapter of the APC and a move to checkmate the 
alleged ambition of Atiku Abubakar, a former vice 
president and chieftain of the APC, being touted 
to have his eye on Aso Rock in 2019.
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Why you should find a 
partner for your business

As much as we’d 
like to think we 
can do every-
thing, the reality 

is that we have strengths 
and weaknesses. We are, 
in fact, human.

When starting a busi-
ness, it’s important to rec-
ognise this, and to look for 
ways to overcome your 
weaknesses. One way you 
can improve your busi-
ness overall is to find a 
partner to work with you. 
A good partner can com-
plement your skills and 
help you grow your busi-
ness at a faster pace.

Take stock of your 
strengths and weakness-
es

At first, you might do 

what you can on your 
own. However, as your 
business starts to expand, 
it’s a good idea to take 
stock of your strengths 
and weaknesses. Be real-
istic about what you can 
do, and what you might 
not be as good at.

You should also look 
at your available time. If 
you’re stuck doing things 
that you don’t do particu-
larly well, or don’t like, 
it takes you longer to do 
them — and that takes 
away from time spent 
building your business. 
Be honest about what you 
might need help with, 
and find a partner to sup-
ply what you lack.

Joining forces for a 

better business
Toward the end of 2011, 

I realised that I wanted my 
own blog. But spending 
time on the back end has 
never been attractive to 
me. I’m not a fan of try-
ing to monetise a site — 
much less trying to design 
a look, pick a theme, and 
figure out all of the other 
things that make a blog 
work.

I’m a writer. I like to 
write. And I’m not terrible 
at it.

So, I teamed up with 
someone who is great at 
the behind-the-scenes 
activities that go with run-
ning a blog. Tom Drake 
(from Canadian Finance 
Blog) is my partner on 

the site. He takes care 
of the affiliate programs 
and AdSense, and he also 
makes sure that every-

thing runs smoothly. I get 
to write more and concen-
trate on content. With our 
combined efforts, the site 
is making money — and 
probably sooner than it 
would have if I were trying 
to do it all by myself.

Teaming up with some-
one who has expertise 
in an area that’s not your 
strength can be great for 
your business. You each 
take care of your special-
ty, and since you’re both 
doing what you do well, 
you’ll have better results 
overall. It sounds cheesy, 
but synergy really is a con-
cept that can work in busi-
ness life. If you’re both 
doing what you’re good at, 
and devoting more time to 

making your area the best 
it can be, then the whole 
can be better than the sum 
of its parts.

Choosing a business 
partner

You do need to tread 
carefully, though. Figure 
out what you’re looking 
for in a business partner, 
and look for someone you 
can trust. This is essential. 
You need to know that you 
can rely on your partner, 
and that he or she will 
help you grow your busi-
ness. Take your time as 
you consider the options, 
and look for someone 
who can encourage you, 
as well as provide skills 
that are complementary 
to your own.

You do need to 
tread carefully, 
though. Figure 

out what you’re 
looking for 

in a business 
partner, 

and look for 
someone you 

can trust



18 Friday 22  July 2016BUSINESS  DAY

• Savings   
• Travel  
• Debt & Borrowing  
• Utilities 
• Managing your Tax

This is M    NEY
 A daily guide to your Personal Finance

A
t the begin-
ning of the 
year, you had 
those bold, 
flashy neon-

signs goals; you wrote 
them down and you 
committed to achieving 
them. And you did only 
to find yourself after the 
second half of the year as 
lost as when you started 
the year. You also seem 
to have lost the fervour 
that drove at the very be-
ginning of the year. What 
went wrong?

It is not too late, that is 
for sure. You can get your 
groove back by consider-
ing a few things.

The first is to be sin-
cere with yourself by 
answering the question 
“does your goal still make 
sense?” So many things 
have happened since you 
wrote down the goals; the 
economy of Nigeria has 
contracted several times 
and the effect has cas-

ward your goal? Or the 
easy path toward short-
term gratification?”

Your goals should be 
accompanied by a strong 
desire to attain it. Attain-
ment will require that 
you see ahead of time the 
potential impediments 
that could stop you. An 
impediment for instance 
may be that your income 
would only allow you to 
free up about N10, 000 
in a month but you set a 
goal of paying off a debt of 
N1 million. That will not 
work. To set yourself up 
for success, go for a real-
istic target. Push up your 
savings and augment your 
income with a side hustle 
if the debt must be paid by 
the end of the year.

You can also break-
down your target. For in-
stance, if at the beginning 
of the year you had set 
a target to be met at the 
end of the month, break 
it down into weekly. This 
may require additional 
inconvenience like cook-
ing at home rather than 

buying out. Shorter term 
goals are easier to achieve 
than longer ones.  

On the flip side, noth-
ing may be wrong with 
your goals, however what 
you require is some-
one to put you in check, 
guide or monitor you to 
the finished line. You can 
enlist the help of a friend 
or family member with a 
record of disciplined ap-
proach to money to be 
your accountability part-
ner.

Evaluate what you have 
achieved from January to 
June and celebrate every 
one you can remember. 
Often we are so focused 
and pressured for the next 
stage we fail to recognize 
the small progress that we 
have made. Taking note of 
those successes can give 
you a boost.

Avoid beating yourself 
up for missing a deadline 
you did not have control 
over. Often, this may dis-
courage from seeing the 
rest of the goals to their 
logical conclusions.

caded to everything from 
real estate, education, 
commodities, foreign ex-
change and so on. A sum-
mer trip for instance will 
cost more now than they 
will a few months ago be-
cause of the challenges 

with aviation fuel and the 
attendant 40 percent in-
crease in airfares.

According to a money 
expert, “If you cannot 
honestly say that your 
goal trumps the alter-
native ways you could 

spend your time and 
money, you will never 
succeed. That is because 
each one of those things 
represents a choice that 
comes up again and 
again in daily life. Do you 
choose the hard path to-

Setting yourself up for financial 
success in the second half

Mindsets you should change to create wealth
that may have posed a 
drawback on your wal-
let is “Opportunities are 
scarce”. Yes they appear 
so because you are un-
able to see them. The Ni-
geria economy may be in 
recession, but the oppor-
tunities are not in reces-
sion. Many experts on the 
economy we have spoken 
to agree on one thing; 
the economic downturn 
represents opportunities 
for serious investors. The 
question is not whether 
the opportunities are 
there, it is whether you 
can see them and take 
advantage. The opportu-
nities maybe at your work 
place; are your colleagues 
always going out to buy 
recharge cards, what if 
you were to provide that 
service without letting it 
interrupt productivity? 
Leverage your resources 
and environment to create 
opportunities for yourself.

Another mindset may 
come when you are always 
running out of money be-
fore the end of the month, 

Excuses devalue a 
person on a jour-
ney to wealth. 
Navigating your 

way through the waters 
of the Nigerian economy 
as it is presently is as dif-
ficult as finding a pin in a 
haystack; so make it easy 
on yourself, enough with 
the excuses of how you 
are unable to make more 
money and why your 
peers have outpaced you 
or why everything seems 
not to work out once you 
arrive.

Creating wealth is a 
mindset. It is a choice you 
make consciously irre-
spectively of what your es-
tate at the moment is. Take 
note that the choice you 
make will affect the action 
you want to take, no mat-
ter how small. Once you 
understand how a deci-
sion to choose between A 
and B can affect how you 
get to another stage is you 
will begin to see that mon-
ey is no different from any 
other domain.

One of the mindsets 

so you conclude that the 
money you have is never 
enough. Money is finite; 
it never last. So let us dis-
pense with the excuse. 
The money you have in 
your wallet will finish if it 

is not grown or multiplied. 
Money is like a seed, if not 
planted, it does not grow 
neither do you expect 
fruits from a barren field. 
When this is settled with 
you, you begin to make 

better financial choices. 
For instance do you need 
to buy a house with 8 bed-
rooms when you have a 
family of just three? Do 
you need to rent a four 
bedroom apartment if you 
are still single? Money in 
your hands is a potential 
opportunity for wealth if 
you treat it right.

Third is to resign self 
to fate, “what will be, will 
be”. In other words if you 
are going to be rich it will 
come to you no matter 
what you do or do not do. 
Hence you waste time on 
precious little or noth-
ing to change your estate 
expecting fate to happen 
to you. Wealthy people 
do not wait for fate; they 
are too busy creating new 
ways things that may not 
work working will work. 
Just because you have 
worked in one position 
in your office for many 
years is no reason to think 
you have little chance at 
wealth. Wealth comes to 
those who plan and work 
towards it consciously. 

Become disciplined 
about your expenditure 
and income manage-
ment. Get a grip on what 
you spend your money 
on. Do not let trends dic-
tate where your money 
goes. Be diligent about 
saving and sincerely in-
vest your reserve.

If you find yourself in 
the company of people 
who think “we only live 
once”. It is time to sever 
ties. What you usually find 
with this group of people 
is shopping for all sorts of 
things and finding “good” 
excuses to justify why they 
“must” have that item on 
the shelve in the super-
market. If you have gone 
too far and have been in-
fluenced by this behav-
iour experts suggest you 
can practice the 24 hour 
rule. This essentially re-
quires you waiting a whole 
day before committing to 
make any purchase.  

Wealth is a state of 
mind. If you want it, 
you have to change your 
mind set.  

Stories by FRANK ELEANYA



M
o s t 
w o m -
e n 
whose 
babies 

are diagnosed with 
Down’s syndrome end 
the pregnancy. But with 
a more accurate test on 
the horizon, a group of 
parents want to change 
perceptions

It was a cold Feb-
r u a r y  Su n d ay  o n  a 
busy maternity ward 
when Caroline White 
found out her baby had 
Down’s syndrome. Seb, 
Caroline’s first child, 
had been born the day 
before, swollen and 
blue. He wouldn’t latch 
on. He slept and slept, 
and although no one 
had mentioned any-
thing, Caroline had a 
nagging feeling some-
thing wasn’t right.

That Sunday, while 
she and her husband, 
Simon, were sitting qui-
etly with Seb, reading 
messages of congratu-
lation, a midwife came 
to her bed, saying, “I’ve 
got a few concerns.” 
Caroline and Simon 

then waited two hours 
for a junior paediatri-
cian. “He said, ‘There 
are a few things which 
could mean Seb has a 
chromosomal abnor-
mality,’” Caroline re-
calls. “I had no idea 
what that meant.” Later 
that evening, while Seb 
slept beside her, she 
read what the doctor 
had written in Seb’s 
notes and typed the 
phrases into Google: 
“mild hypotonia” and 
“flat features”. Up came 
page after page about 
Down’s syndrome.

At  h e r  a n t e n a t a l 
screening, Caroline had 
been given a one in 700 
chance of her baby hav-
ing Down’s. She had no 
previous experience of 
disability. “I was guilty 
of assuming everyone 
with Down’s was the 
same,” she says now. 
That night in hospital, 
she felt “petrified; this 
was my worst night-
mare. I felt sick, my 
face was hot.” She cried 
quietly so the other 
three mothers in the 
bay wouldn’t hear. “I 

didn’t want to be dif-
ferent.”

For a few days, Caro-
line clung to a hope that 
the doctors were wrong. 
When the consultant 
delivered the formal 
diagnosis, she remem-
bers, “Seb was looking 
beautiful, asleep in his 
car seat, wrapped up in 
a white polar bear suit 
that I’d excitedly bought 
a few weeks before. I 
couldn’t believe it. The 
paediatrician ended 
the meeting by hand-
ing over some leaflets 
that made my stomach 
turn.” When they got 
home, the house was 
bursting with presents 
and cards and balloons. 
“I hated it,” Caroline 
says, “because it was 
so perfect, just how I’d 
pictured having my first 
baby. Except for one 
thing.”

As she talks, her three 
children – Seb, now sev-
en, Dominic, five, and 
Polly, two – are playing 
on the floor of her living 
room. Seb and Polly are 
often in cahoots, Caro-
line says, while Domi-

nic is quieter. Dominic 
and Polly don’t know 
there’s anything differ-
ent about their brother 
(although Dominic did 
mention recently that 
Seb “speaks funny”).

The weeks after the 
diagnosis, she says, in-
volved many “bad days”. 
One friend sent a card 
saying, “I’m really sor-
ry”. Pity was, of course, 
the last thing she want-
ed, even though se-
cretly she was feeling 
something “like grief”.

Now, she says, she 
would give anything 
to have those precious 
early weeks back to en-
joy. “When Seb was 
born, I assumed a life-
time of exclusion, feel-
ing sad and second rate; 
I dreaded the future.” 
Then, one day in the 
garden when Seb was 
four months old, he 
started to smile and 
Caroline saw his char-
acter for the first time. 
“That was the first good 
day. After a while I re-
alised he’s not a list of 
characteristics in a text-
book ; he’s my child. 

He’s everything I want-
ed my son to be.”

Caroline writes a 
popular blog called 
Force Of Nature, about 
life with Seb, including 
his modelling for com-
panies such as Marks 
& Spencer and JoJo 
Maman Bébé, and the 
various campaigns they 
have been involved with 
to raise awareness of is-
sues around Down’s. 
She is concerned about 
the way the condition 
is stigmatised. “Had I 
been told when I was 
pregnant, I would have 
trusted the people in 
the white coats and 
terminated,” she says. 
“That’s what people 
do. Now I can’t believe 
I’d have thought that. 
“I’m pro-choice, but it 
needs to be informed 
choice. People need 
to be aware of what it 
means to have Down’s 
in the 21st century.”

D ow n ’s  w a s  f i r s t 
identified by the Cor-
nish physician Dr John 
L a n g d o n  D o w n  i n 
the 1860s, although it 
wasn’t until the 1970s 

that the condition be-
came known as Down’s 
syndrome. Today’s par-
ents can remember a 
time when the word 
“mongol” was used and 
people with Down’s 
were institutionalised. 
“People didn’t think 
[those with Down’s] 
c o u l d  d e v e l o p  a n d 
learn,” says the writer 
Renate Lindeman, who 
has three children, two 
with Down’s syndrome, 
and is founder of the 
blog Down Pride. In 
1959, a scientist called 
Jérôme Lejeune dis-
covered that Down’s 
was caused by an extra 
chromosome. Antena-
tal screening for Down’s 
began in the 1970s, and 
in the 1980s blood tests 
were developed to pre-
dict expectant mothers’ 
chances of having a 
baby with Down’s. In 
1983, life expectancy for 
a person with Down’s 
syndrome was 25 years; 
now, people can live 
into their 60s.

Culled from Guardian UK
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as we had market weakness 
there. The lower rate prices re-
sulted in challenges. Nigeria’s 
top-line was impacted with the 
slow dairy market, but because 
of weak milk prices and good 
foreign exchange management, 
we had a good bottom-line.

 
The general belief is that 

manufacturers like you 
were hard hit by the foreign 
exchange situation in the 
country in 2015. So, what do 
you mean by good foreign 
exchange management?

In 2015 financial year there 
were two or three things we did 
which helped in the bottom-
line. The first one is that we 
entered into good forward con-
tracts with suppliers, raw milk 
suppliers, and tried to take ad-
vantage of weak raw milk prices 
globally. Last year milk powder 
prices globally were lower than 
the previous year. Coming to 
the question of good foreign ex-
change management, what we 
did was that we converted our 

FX loans into naira loans. So we 
incurred higher interest costs; 
however, we incurred lower 
devaluation costs. Lastly, we 
managed our taxes effectively 
by taking advantage of some of 
the incentives.

 
FrieslandCampina WAM-

CO has been in Nigeria for a 
while. What challenges have 
you been facing here?

One of the challenges is that 
dairy is not embedded directly 
into the culture of Nigerians, 
unlike some of the countries in 
Europe where people consume 
150 litres of dairy a year. In Ni-
geria it is approximately 10-15 
litres a day. So we believe that is 
a little bit of lifestyle challenge, 
and we want to make sure Ni-
gerians find a way of integrating 
deeper dairy into their culture 
and lifestyle. This is what we 
have been trying to do with 
various product propositions. 
That is also the new thrust of 
Peak campaign. Peak is not just 
good for your tea and ‘pap’, but 

in other meals. We are extend-
ing the range, because it is about 
making our products relevant to 
consumer needs.

 
How do you deal with com-

petition?
There are several players. I 

believe competition is good. I 
believe in the free market phi-
losophy. We need more com-
panies like us talking about the 
goodness of dairy and different 
propositions. The 170 to 180 
million population in Nigeria 
explains the competition. For 
us, we look at competition not 
just in the dairy industry but 
across the food and beverage 
market. We look at all the play-
ers in terms of pricing, packag-
ing and try to benchmark our 
products. On safety specifically, 
we have a very good record. 
We have achieved 1,247 days 
without registering an accident, 
which is a good milestone. 

 
What are you doing in the 

areas of product quality and 

A
t 60, how will you as-
sess the growth of 
FrieslandCampi-
na?

We do not believe 
we have grown yet. We will 
like to believe we are 60 years 
younger. There is still growth 
opportunity in Nigeria because 
we believe Nigerians should 
drink milk more often. But it 
is all about our customers who 
have been with us and the em-
ployees that have been working 
so hard. It is also about other 
stakeholders, partners, custom-
ers, regulators and all others 
that have brought us where we 
are.

 
How did FrieslandCampi-

na perform globally in 2015?
Country performances are 

dependent on global and local 
economic situations. Overall, in 
2015 we had strength in China 
and South-East Asia, where we 
had strong leading presence. 
Europe was more challenging, 

One of the 
challenges is 

that diary is not 
embedded directly 

into the culture 
of Nigerians, 

unlike some of 
the countries in 
Europe where 

people consume 
150 litres of diary a 
year. In Nigeria it is 
approximately ten 
to 15 litres a day. So 
we believe that is a 
little bit of lifestyle 
challenge, and we 
want to make sure 

“
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proposition and Three Crowns 
N40 and N50 propositions, in-
cluding evaporated milk of both 
Three Crowns and Peak. Nigeria 
is fast growing in the area of 
digital space. Many today are 
on social media and smart-
phones and we have reached 
out to them in a unique way 
– in Google, Twitter and other 
means. Last year we actually 
reached quite an impressive 50 
million unique users. These are 
some of the examples of how we 
reach customers in a compel-
ling way.

    
Nigeria is reported to 

spend N1.3bn on the im-
portation of dairy products. 
How can the country end this 
situation?

I am not sure about the fig-
ure. My perspective, however, 
is that Nigeria uses and spends 
1.3bn FX. And, in fact, Nigeria 
imports different products, not 
just dairy. We do not have a local 
dairy industry in this country. 
We believe dairy is good for es-
pecially children, and it should 
be part of the meal. I think the 
challenge for us is how to lo-
calise the dairy industry in the 
country. I think there is a great 
potential here; the country is 
blessed with resources, with 
land, with people. There is an 
organised cattle industry. The 
challenge now is to profession-
alise it to bring it to world-class 
standards. This is where we can 
make the difference, because 
we have knowledge from not 
just the Netherlands but also 
in other markets, including 
South-East Asia. But we have a 
programme of self-sufficiency 
in dairy.

 
What do you see in the 

coming year?
It is very hard to make predic-

tions because there is a lot of 
volatility, changes in the econ-
omy and on general economic 
demand. We believe it will be 
a challenging year, but we will 
continue to invest in our brand 
and in our people.

 
What are you doing to 

safeguard against fiscal and 
monetary policy hiccups?

First, fiscal and monetary 
policies will impact every or-
ganisation. The challenge is 
how we can deal with this.  In 

dressed to ensure the average 
consumer has more spending 
power. But, of course, that has 
also been affected by the level of 
inflation in the country and the 
impact it has on the consumer. 
It goes back to making sure 
that the consumer sees value in 
dairy and propositions.

 
How do you tackle energy 

challenge?
We are a company like all 

other organisations facing er-
ratic power supply. We have 
developed alternative power 
sources. We run on gas, which 
is why we rely less on the power 
grid and that makes us more ef-
ficient. We have a good relation-
ship with gas suppliers, so we 
have an efficient model. We are 
also looking at how to minimise 
the use of power for technology, 
new innovations and efficiency 
in our systems.

 
As a dairy maker, how do 

you view the frequent farm-
ers-herdsmen conflicts in the 
country?

This is, of course, a very un-
fortunate issue, naturally. It is 
a combination of various fac-
tors. But we have a successful 
business model. If you look 
at Oyo State, where we have 
farms in every part of the state, 
you will see we actually work 
with Fulani herdsmen, more 
settled Fulani herdsmen. They 
build their homes there, have 
motorcycles, and send their 
children to school. I think we 
have improved with this suc-
cessful business model. We are 
looking at other models to pro-
fessionalise dairy supply.

 
What is your capacity utili-

sation, and what percent-
age of raw materials do you 
source locally?

In terms of capacity utilisa-
tion, we have several factories. 
But essentially we have high 
capacity utilisation. We have 
some surplus utilisation that 
we are trying to make available 
for efficiency. So in principle we 
are close to our capacity utilisa-
tion on most of our lines and we 
are looking at expanding it. We 
invest N4 billion each year ex-
panding our capacity. In answer 
to the other question, we source 
30 percent of our raw materials 
locally, but we are working to 
improve this.

 “Nigeria imports different 
products, not just dairy. We 

do not have a local dairy 
industry in this country. We 

believe dairy is good for, 
especially, children, and it 
should be part of the meal. 
I think the challenge for us 

customer satisfaction?
We are investing more in 

quality to make sure that it is as 
close to where it left the factory, 
meaning we need to put more 
resources on that chain from 
factory to consumer. We have 
better technology, so we are 
able to control stocks across the 
country and minimise expired 
and damaged stocks. That has 
resulted in significantly lower 
complaints. We are able to do 
this better because we have 
new routes to market distribu-
tion network. We have better 
information system in terms of 
tracking the products. We have 
processes to make sure we keep 
in line with the trends. This is 
why we received FFP certifica-
tion, which only a handful of 
companies have.

There is another part of qual-
ity not being compromised. We 
have high quality, value-added 
products. We believe in offering 
not just quality but also value to 
the consumer. We spend a lot 
of time in research and devel-
opment (R&D) along with our 
parent company in the Nether-
lands. Our mission is ‘nourish-
ing Nigeria with quality dairy 
nutrition’. This is translated into 
three pillars, which are linked 
together. First is our opportu-
nity and response to provide 
better nutrition to Nigerians. 
The unfortunate truth is that 
about 1,000 children below the 
age of five here die every day 
because of malnutrition, and 
we want to make a difference to 
that through providing afford-
able dairy nutrition across the 
country. Of course, one of the 
initiatives we are working on is 
to partner with the government 
on many areas to try and bring 
better nutrition to especially 
Nigerian children. The second is 
in the area of operating sustain-
ably. Third, but not least, is the 
sustainable dairy programmes 
that we have been working 
on in the last five years. Given 
the factory challenges, that 
becomes more important. We 
have innovations. Last year we 
brought in many new products 
and ideas. We re-launched our 
Three Crowns brand and a Peak 
baby proposition alongside a 
Peak specialised nutrition for 
children from the ages of one 
and three. We launched into the 
area of affordable packs – N20 

the area of foreign exchange, 
which is a very important issue, 
we are working closely with our 
banking partners to make sure 
we have sufficient funds for 
our plans. We also have access 
to our parent company, which 
buys the raw materials for us 

globally. I think the area of chal-
lenge is consumer demand, be-
cause that is driven by the pur-
chasing power. Unfortunately, 
several states have not been 
able to pay employees. We hope 
that with the passage of budget, 
a backlog of salaries will be ad-
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W
ith the high 
exchange 
rate, hike 
in airfares 
and hotel 

accommodation, holiday in 
overseas destinations will 
be for those who can afford 
it.  While that will obviously 
restrict many fun seekers 
from traveling, especially 
this summer, the develop-
ment also points to indig-
enous yet world-class desti-
nations and attractions.

One of such home-
groomed destinations is Hi-
Impact Planet Amusement 
Park.

Set on an expansive 
landscape on Km 12, La-
gos-Ibadan Expressway, 
Ibafo, Ogun State, the park 
offers its guests memorable 
outing amidst world-class 
facilities, security and vari-
ety of fun.

From three categories 
of tastefully furnished lux-
ury apartments for guests 
who want to sleep over or 
spend an extended time, a 
well-equipped clinic, multi-
purpose halls, food courts 
that serve local and inter-
national cuisines, souve-
nir court, among variety of 
outdoor and indoor games, 
rides and attractions, Hi-
Impact Planet Amusement 
Park is a one-stop-shop for 
excitement, especially fam-
ily outing.

The park, which closed 
in June for upgrade and 
expansion, is opening on 
August 6, 2016 to serve 
its customers of all ages 
better. Some of the new 
and world-class facili-
ties installed to heighten 
visitors’ excitement this 
summer at the park in-
clude: Go-Kart Racing 
where visitors experi-
ence the exhilaration of 
outdoor Go-Kart racing 
capable of a speed over 

Hi-Impact Planet beckons 
for holiday this summer

visitors.
Besides the upgraded 

facilities that will offer 
new adventurous experi-
ences to guests in Nige-
ria and from around the 
world from August 6, 2016, 
Hi-Impact Planet Nigeria 
will also debut its very first 
summer camp for children 
this summer.

Themed: ‘Hip Summer 
Camp’, the camp which 
commences from August 
15 until 28, 2016, will en-
gage children and teenag-
ers in fun activities like; 
sports, indoor and out-
door games, arts & craft, 
aerobics, team bonding 
sessions, health & safety 
classes and among others 
amidst a luxurious and ex-
citing environment.

Beyond the facility up-
grade, the management of 
the amusement park is also 
assuring on security and 
comfort of the guests.

“The need for security 
cannot be over-empha-
sized in a world where safe-
ty of life and property has 
become a luxury. Due to 
the global insecurity trend 
and the attendant colos-
sal loss, Hi-Impact Planet 
Amusement Park and Re-
sort Nigeria makes security 
of guests and property its 
priority by providing ad-
equate measures in ensur-
ing safety”. 

The park, according 
to the management, is 
equipped with world-class 
security gadgets such as: 
full body scanners, baggage 
control equipment and 
turnstiles to ensure the se-
curity of guests and crowd 
control, while well-trained 
security personnel are also 
on duty round the clock to 
ensure guests at the park 
and its environs are safe.

So, let’s look inwards 
this summer as Hi-Impact 
Planet Amusement Park 
beckons for a memorable 
experience.

OBINNA EMELIKE

another addition this sum-
mer. HIP Maxi Cinema of-
fers guests a mind-blowing 
experience with different 
splendid effects and a few 
more surprises.

Hip King is also new and 
for the first time in African 
history, guests at the park 
can meet the most gigantic 

Gorilla ever seen; a dynam-
ic 6 meters tall attraction 
that gives a thunderous 
thrill, while Pool Side, an-
other new attraction in the 
park, is a beautiful scenery 
and safe swimming pool for 
adults and children alike. It 
offers a splendid outdoor 
relaxation experience for 

Google 
recognises 
HotelOga for 
best practice 
in African 
hospitality 
solutions

At its Expert App 
Clinic 2016, 
Google recog-
nised HotelOga, 

an African hospitality tech-
nology start-up,  as one of 
the best practices for us-
ing Google Android. The 
key focus of the discussion 
were the challenges of 
building Android applica-
tions for billions. Connec-
tivity is definitely one of 
those challenges, but there 
are solutions that support 
users even when they are 
offline. 

“HotelOga is a great ex-
ample of using an alterna-
tive networking solution. 
They developed strategic 
partnerships with African 
multinational telecommu-
nications companies and 
this allowed them to pro-
vide dedicated data only 
SIMs to their users. Their 
app also works offline and 
supports SMS as a fall back 
communication mecha-
nism” – said Etienne Caron, 
Google Developer Expert 
for Android.

 In Africa, where con-
nectivity can still often be 
an issue, solutions that 
support users both when 
they are on- and offline 
are crucial, specifically in 
businesses that rely on data 
transfer. Hospitality indus-
try is a good example here. 
Hotels need to receive real 
time bookings no matter 
what. Otherwise they will 
not be able to keep their 
books up to date and pro-
vide their customers with 
sufficient service.

 “At HotelOga, we con-
nect hotels to an ecosys-
tem that helps them reach 
out to new customers, cre-
ates a solid mechanism 
for returning guests and, 
through that, maximises 
their revenue. We under-
stand the connectivity is-
sues in Africa and this is 
why our solution works 
both online and offline and 
hotel managers can rely on 
it” – said MarekZmyslows-
ki, CEO/founder, HotelOga.

 HotelOga brings new 
business solutions. It pro-
vides booking manage-
ment tools that channel 
reservations in one place. 
HotelOga creates websites, 
hosts domains and e-mails, 
facilitates payments, pro-
vides stable network con-
nection and synchronises 
bookings from multiple 
platforms in one intuitive 
HotelOga tool.

100km/hour. Ultimately, 
HIP Go-Kart engages the 
racers competitive spirit 
and satisfies an individu-
al’s thirst for speed.

As well, Hip Maxi Cin-
ema, which allows visitors 
to get a feel of 21st century 
technology and experience 
virtual reality at its peak, is 



Entertainment

 How do you describe 
your style of music going 
by its uniqueness?                                        

M
y music is 
a blend of 
soul, jazz, 
a f r o b e a t 
sounds and 

styling. Rhythm and percus-
sion is definitely prominent 
in my music and I play a per-
cussive instrument called a 
cajon when I perform. I also 
write and perform with my 
guitar, or may compose and 
arrange a piece that I would 
do with just my band. So, 
it is definitely a fusion of 
sounds that has taken shape 

‘My music is a blend of soul, jazz, 
afrobeat sounds and styling’
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as I have grown as an artiste. 
One thing I do know for 
sure, is that the sound is very 
much my own! It is exciting 
to hear people say, “Falana 
– sounds like…umm I don’t 
know, she just sounds like 
Falana”. I have my own voice.

What is pop-up concert 
all about?

We launched the “Falana 
Uncover’d: Pop up Concert 
Series” last month. The Con-
cert Series invites audiences 
to explore the stories, style 
and sounds of Falana live 
in concert. Every month, 
in different vibrant spaces 
across Lagos, Nigeria, I get to 

share pieces of my story and 
new music with audiences. 
It is also about taking your 
future into your own hands 
as an artiste by focusing on 
the business side of things 
and hopefully building a 
live concert following as I 
go along.

Why did you bring the 
pop-up concert to Lagos 
last month, and how suc-
cessful was it?

The show was great fun, 
people had a wonderful 
time. I got to be myself on 
stage, and for me, that is a 
success! I think Lagos has 
such a hunger for great arts, 

music and culture in gen-
eral. So, it is a great place to 
launch something like this. 
Although, I cannot wait to 
take it outside Lagos, Abuja 
is definitely next on my list.

What difference are you 
going to bring with other 
pop-up concerts coming 
on July 30, August 26, Sep-
tember 30 and where are 
you performing on these 
concerts?

Each concert is an op-
portunity to create a new 
experience for audiences; 
particularly a live music 
experience. Musicians and 
musical artistes have the 
privilege of curating an 
energy, or vibe for their au-
dience through: the space 
they are in, the songs they 
chose to play or not play, 
their interaction with the 
audience among others. 
Every venue is different, 
and every show will also al-
low me to share a different 
piece of my music. The idea 
behind the ‘pop up con-
cert’ is to just pop up in dif-
ferent places across Lagos. 
So, we do not release the 
venue until closer to the 
show. It makes it a little bit 
more exciting. What I can 
share is that the next show 
is on July 30th, 2016, at the 
Centre for Contemporary 
Art, 9 McEwen Street, Yaba, 

Lagos.
Do you have any album 

and when are you launch-
ing it?

I released my first project 
‘Things Fall Together’ which 
is currently available on my 
website (www.falanamusic.
com, as well as Itunes, Spo-
tify among others) which 
I actually recorded while 
living and studying music 
in Havana, Cuba. I am cur-
rently working on my debut 
album, which is yet to be 
named. The pop up con-
certs is also exciting because 
audiences get to experience 
the new album live as it is 
being created. I enjoy get-
ting reactions to new mate-
rial; it gives me insight into 
what works, what does not, 
what people related to, what 
is most memorable among 
others.

Who are your target 
audience and why?

I have met fans in Cuba 
(middle aged profession-
als to young musicians), 
who really connect with my 
work, then I will chat with a 
young girl born and raised in 
Lagos who loves my music, 
and in the same day I will 
chat with a business execu-
tive, or a young hip creative 
entrepreneur who both get 
excited watching me per-
form live. It is the power of 

music in action, connecting 
people from all walks of life. 
My audience is definitely 
diverse.

 With many international 
shows, you are a globetrot-
ter. Why do you embark on 
these music tours and how 
have they impacted your 
music career?

I think in terms of my 
writing, being exposed to 
different environments 
is the best way to expand 
creativity. So, my music 
has led me to interact with 
different audiences, dif-
ferent musicians, and it 
definitely helped shape my 
sound and my presence on 
stage. Why have I travelled 
and embarked on musical 
tours? Why not? I am sure 
any musician or musical 
artiste you ask dreams of 
sharing their music with 
audiences all around the 
world. So, the stars are the 
limit I guess…

 Where do you see you 
music in the next five 
years?

I love daydreaming…
so let us see, 5 years from 
now….I plan to have re-
leased my debut album, and 
a sophomore album as well. 
I also see myself touring 
internationally, and using 
my music as a platform to 
promote my other passions.

 

With her contemporary fusion of sounds hovering between pop, soul, jazz and afrobeat, 
FALANA has created unique music genre for herself and budding fans across the world.  In 
this interview, she reveals her style, passion, and music tours to OBINNA EMELIKE. Excerpt

Nigerian Entertainment Industry to dominate 
contribution to GDP – Kola-Daisi

T
unbosun Kola-
Daisi, chief ex-
ecutive officer, 
Mobile Screens 
and Sound Lim-

ited (MSSL), Nigeria’s fore-
most entertainment indus-
try equipment deployment 
company, has revealed that 
entertainment industry in 
the country will in the next 
10 years, overtake the oil and 
gas industry, and agriculture 
in contribution to the na-
tion’s GDP.

 Kola-Daisiwho made 
this revelation during MSSL’s 
10th Anniversary Media 
Chat, in Lagos, based his 
projection on the astronom-
ical growth recorded by the 
industry in the last 10 years.

 Nigeria’s entertainment 
industry is currently esti-
mated to be contributing 1.4 

percent of GDP, next to oil. 
It is also estimated to have 
grown by 19.3 percent in 
2014 to reach US$4 billion. By 
2019, the market is estimated 
to be more than twice as big, 
with estimated total revenue 
of US$8.1 billion.

 Describing the Nigerian 
entertainment industry as 
a gold mine waiting to be 
tapped, Kola-Daisi noted, “I 
see the Nigerian entertain-
ment industry becoming 
as globally competitive as 
the United States and our 

content will be fully global 
if properly harnessed. With 
the quantum of untapped 
raw talent and potentials 
that abound in this coun-
try, Nigeria’s entertainment 
industry will overtake oil 
and gas industry, and ag-
riculture in contribution 
to the nation’s GDP; and 
become the dominant em-
ployer of labour, creating 
perceptive entrepreneurs, 
cultural ambassadors, and 
global brands”.

 Rating Nigeria’s en-
tertainment industry as 
biggest in Africa, with Nol-
lywood, Nigeria’s budding 
film industry, as second 
in the global film mar-
kets in terms of volume 
of production, and third, 
behind India’s Bollywood 
and America’s Hollywood 

…As MSSL plans to building entertainment equipment assembly plant in Nigeria

Paradise Music Festival, Awards 
sets for Season 3 in Calabar

The much awaited 
Season 3 of Para-
dise Music Festival 
& Awards; one of 

the biggest events in the city 
Calabar, is set to happen from 
August 11-13, 2016.

This year’s event will be a 
three-day nonstop fun with 
the best of home-grown ar-
tistes performing alongside 
A list names.

According to Effiom 
Trombone, the event director, 
“The musical show has been 
running for two years now 
and this will be the third year. 
We have been doing it low 
keyed in the last two years, 
but we discovered that many 
talents abound especially in 
Calabar. The only platform 
they have to show the world 
their talent is the Calabar 
Christmas Carnival, which 
takes place once a year. So, we 
decided to create an alterna-
tive hence this event”.

The show, which starts 
August 11, will feature a music 
festival for the first two days 
and the third day will be the 
awards itself. Ben Ayade, 
governor of Cross River State 
is expected to grace the occa-
sion among other dignitaries. 
Asuquo Cobhams will be 
given a Lifetime Achievement 
Award for his contribution to 
the music industry. Artistes 
expected to perform at the 
festival include: home boy 
Iyanya, Kelly Hansome, Tossy 
Young and many more.

in revenue, he noted how-
ever, that Nigeria’s enter-
tainment industry is still at 
its budding stage saddled 
with low quality in terms 
of production and deploy-
ment of equipment. This he 
said would record huge im-
provement with adequate 
training, adequate funding 
and appropriate deploy-
ment of equipment.

 Speaking on his com-
pany’s plan to build a basic 
entertainment equipment 
plant in the country he noted 
that having been in the busi-
ness of leasing, installation 
and maintenance of au-
dio/visual equipment for 10 
years, he was aware of the 
great vacuum that existed in 
the industry especially in the 
areas of quality production 
and equipment deployment.



How to negotiate with a liar
LESLIE K. JOHN

c 2016  Harvard Business School Publishing Corp. Distributed by The New York Times Syndicate

R
obust social psychology re-
search indicates that people 
lie — and lie often. One 
prominent study found that 
people tell, on average, one 

or two lies every day. Negotiators are no 
exception. Judging from studies done 
in 1999 and 2005, roughly half of those 
making deals will lie when they have a 
motive and the opportunity to do so. 
Deception is thus one of the intangibles 
that negotiators have to prepare for and 
take steps to prevent.

Many people assume that the solu-
tion is to get better at detecting decep-
tion. There’s a widespread notion that 
one can reliably spot a liar through 
subtle behavioral cues. But evidence 
doesn’t support that belief. One meta-
analysis found that people can correctly 
identify whether someone is telling a lie 
only 54% of the time.

Is there anything you can do to 
ensure you’re not duped in a nego-
tiation? Yes, if you focus on prevention 
rather than detection. There are several 
science-backed strategies that can help 
you conduct conversations in a way that 
makes it more difficult for your coun-
terpart to lie. Though these methods 
aren’t fail-safe, they will leave you better 
positioned in your dealmaking and help 
you create maximum value.

1. ENCOURAGE RECIPROCITY
Humans have a strong inclination 

to reciprocate disclosure: When people 
share sensitive information with us, our 
instinct is to match their transparency. 
In fact, simply telling people that oth-
ers — even strangers — have divulged 
secrets encourages reciprocation. In a 
series of studies that I conducted with 
Alessandro Acquisti and George Loew-
enstein, we presented readers of The 
New York Times with a list of unethical 
behaviors, such as making a false insur-
ance claim and cheating on one’s tax 
return. People who were told that “most 
other participants” had admitted doing 
those things were 27% more likely to 
reveal that they had done likewise than 
were people who were told that only a 

few others had made such admissions.
A good way to jump-start reciprocity 

is to be the first to disclose on an issue of 
strategic importance. This strategy has 
the added benefit of letting you frame 
the negotiation, which can enhance 
your chances of finding breakthroughs.

2. ASK THE RIGHT QUESTIONS
Most people like to think of them-

selves as honest. Yet many negotiators 
guard sensitive information that could 
undermine their competitive position. 
In other words, they lie by omission, 
failing to volunteer pertinent facts.

The risk of not getting the whole 
story is why it’s so important to test your 
negotiating partners with direct ques-
tions. Research by Maurice Schweitzer 
and Rachel Croson found that 61% of 
negotiators came clean when asked 
about information that weakened their 
bargaining power, compared to 0% of 
those not asked. Unfortunately, this tac-
tic can backfire. In the same experiment, 
39% of negotiators who were questioned 
about the information ultimately lied. 
But you can go a long way toward avoid-
ing that outcome by posing your queries 
carefully. Research by Julia Minson, 
Nicole Ruedy and Schweitzer indicates 
that people are less likely to lie if ques-
tioners make pessimistic assumptions 
(“This business will need some new 
equipment soon, right?”) rather than 
optimistic ones (“The equipment is 
in good order, right?”). It seems to be 
easier for people to lie by affirming an 
untrue statement than by negating a 
true statement.

3. WATCH FOR DODGING
Savvy counterparts often get around 

direct questions by answering not what 
they were asked but what they wish 
they’d been asked. And, unfortunately, 
we are not naturally gifted at detecting 
this evasiveness. As Todd Rogers and 
Michael Norton have found, listen-
ers usually don’t notice dodges, often 
because they’ve forgotten what they 
originally asked. In fact, the research-
ers discovered that people are more 
impressed by eloquent sidestepping 
than by answers that are relevant but 
inarticulate.

Dodge detection is improved, how-
ever, when listeners are prompted to 
remember the question. In a negotia-
tion, therefore, it’s a good idea to come to 
the table with a list of questions, leaving 
space to jot down your counterpart’s 
answers. Take time after each response 
to consider whether it actually provided 
the information you sought.

4. DON’T DWELL ON CONFIDEN-
TIALITY

Research shows that when we work 
to assure others that we’ll maintain their 
privacy and confidentiality, we may 
actually raise their suspicions, causing 
them to clam up and share less. My 
colleagues and I have discovered that 
strong privacy protections can also 
increase lying. In addition, we’ve found 
that when questions are posed in a 
casual tone rather than a formal one, 
people are more likely to divulge sensi-
tive information.

5. CULTIVATE LEAKS
People inadvertently leak informa-

tion in all kinds of ways, including in 
their own questions. For example, 

suppose you are in charge of procure-
ment for a firm and you’re about to 
sign a contract with a supplier who has 
promised to deliver goods within  six 
months. Before signing, he asks you 
what happens in the event of late de-
livery. The question could be innocent, 
but it might also signal his worries about 
meeting the schedule. When people 
leak mindlessly, the information tends 
to be accurate. Astute negotiators realize 
that valuable knowledge can be gleaned 
simply by listening to everything their 
counterparts say.

Even if your counterpart is deter-
mined to withhold information, you 
can still encourage leakage. In a series 
of experiments, my collaborators and 
I found that people are much more 
likely to let slip information about their 
engagement in sensitive behaviors 
than they are to explicitly divulge it. In 
one study, we probed New York Times 
readers about matters such as lying 
about their income. We asked people 
in one group if they had ever engaged 
in specific activities. We took an indirect 
approach with the other group, ask-
ing participants to rate the ethicality 
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of various behaviors using one of two 
scales — one scale if they had engaged 
in the behavior and a different scale if 
they had not. Participants in the latter 
group were roughly 1.5 times likelier 
to admit (tacitly) to bad behavior than 
were people asked point-blank about 
their conduct. In a negotiation, you 
might use similarly indirect tactics to 
glean information.

Here’s one more strategy that might 
encourage your counterpart to inad-
vertently show her hand: Request con-
tingency clauses that attach financial 
consequences to her claims. If she balks 
at agreeing to them, it may be because 
she’s lying. At a minimum, such a reac-
tion should prompt you to probe further.

Lying surrounds us — and can be a 
real impediment to the creation of value 
in negotiation. The good news is that 
deploying science-backed strategies 
can go a long way toward bringing out 
the best in negotiations — and in the 
parties involved.

(Leslie K. John is an associate profes-
sor at Harvard Business School.)
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T
he attention of the Fed-
eral and state govern-
ments have been drawn 
to the ravaging effect of 
Malnutrition in almost 

every home in Nigeria.
In a two-day media dialogue 

on child malnutrition organised 
by UNICEF in partnership with 
the Federal Ministry of Informa-
tion and Culture for media prac-
titioners, nutritionists and other 
stakeholders in Nigeria, in Owerri, 
Imo State from July 13 to July 15, 
2016 revealed the Nigerian situa-
tion and made startling discoveries 
on the threat posed by severe child 
malnutrition on the population. 

The dialogue featured presenta-
tions by experts on nutrition inter-
ventions in Nigeria, malnutrition 
and its impact on children, and 
media advocacy for increased re-
sources for nutrition programming, 
amongst others. With the theme 
“Good nutrition- An investment 
for the future” 

The meeting brainstormed on 
ways to improve nutrition and 
avert the avoidable deaths and ir-
reversible consequences of acute 
malnutrition and called on govern-
ments at all levels to direct its social 
intervention budgets to provide 
nutrition for Children under one 
to five years.

The participants also visited 
some malnourished children at 
the Federal Medical Centre, Owerri 
Imo State.

In a communiqué issued, the 
following resolutions were reached 
at the end of the exercise.

Firstly, It was noted that child 
malnutrition is on the rise in Ni-
geria despite concerted efforts by 
government, UNICEF and other 
development partners to combat 
it. More worrisome is the fact that 
cases of acute child malnutrition, 
contrary to erroneous perceptions 
in some quarters, are no longer 
a problem of only the North East 
and parts of North West affected by 
insurgency. Acute child malnutri-
tion now cuts across every state in 

Nigeria, as there are confirmed and 
shocking cases of malnutrition in 
other states of the country.

Secondly, that Government 
should declare a state of emergen-
cy on child malnutrition as findings 
/ researches have shown that over 
2.5 million children suffer from 
Severe Acute Malnutrition (SAM) 
annually in Nigeria with about 20 
per cent of them at the risk of im-
minent death unless there is quick 
intervention.

Thirdly, The Nigerian govern-
ment should show more commit-
ment towards the global efforts 
against child malnutrition. There-
fore, governments at all levels 
should do more to complement 
the efforts of UNICEF and other 
development partners in fighting 
child malnutrition in the country. 
Ignorance on proper feeding prac-

tices was also identified as one of 
the causes of malnutrition and 
called for proper sensitisation by 
the media, faith-based organisa-
tions, schools, etc., on nutrition in 
the homes.

Fourthly, The President and all 
state Governors should devote at 
least five per cent of their secu-
rity votes to the fight against child 
malnutrition in the country. There 
could be no greater threat to the 
country than the one posed by se-
vere child malnutrition which puts 
the lives of over 2.5 million children 
on the line annually. Government 
was advised to create a specific 
budget line for Nutrition and en-
sure prompt release of funds and 
ensure the availability of Ready-to-
Use Therapeutic Foods (RUTFs) in 
every state for urgent interventions 
in cases of emergency.
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It should equally create en-
abling environment and encour-
age for local production of RUTFs 
to minimize cost. More attention 
should be given to the prevention 
of malnutrition to avoid its irrevers-
ible consequences such as stunted 
growth and poor brain develop-
ment. To this end, consumption of 
bio-fortified foods should be en-
couraged especially among young 
mothers and children. Producers of 
flour, salt, vegetable oil and sugar 
should be closely monitored by the 
various regulatory agencies to en-
sure they are fortified with vitamin 
A and iodine.

Fifth point was that corporate 
bodies and individuals should 
endeavour to devote part of their 
earnings to support the global 
efforts towards eradication of 
child malnutrition while Nursing 

Stakeholders warn against ravaging 
malnutrition in Nigerian homes 
REGIS ANUKWUOJI, Enugu

In 
association

 with HealthBusiness & Living

mothers should be encouraged to 
breastfeed their babies exclusively 
for the first six months. For effec-
tive compliance, Governments and 
the private sector should extend 
maternity leave to six months and 
introduce paternity leave for men 
to enable them assist in the home 
some time after the wife’s deliv-
ery. Government should mandate 
public and private institutions in-
cluding worship centres and motor 
parks to provide crèches for nurs-
ing mothers. The media should 
intensify efforts on advocacy for 
increased nutrition programmes. 
They should dedicate space and 
airtime to sensitise the public on 
the dangers, prevention and treat-
ment for malnutrition. Faith-based 
organisations and schools should 
join in the campaign by dedicating 
part of their meetings to teachings 
on proper nutrition. There should 
be periodic review by stakeholders 
of the nutrition situation in Nigeria 
with a view to finding out the im-
pact of the various interventions.

First Ladies were also advised 
to include provision and distribu-
tion of drugs and food nutrients to 
malnourished children to their pet 
project programmes the meeting 
commend government, UNICEF, 
and other development partners 
for their efforts so far in combating 
malnutrition in Nigeria.



HealthBusiness & Living

B
abajide Sadiq, is the 
founder, Genii Asso-
ciates, a public health 
ca re  m o d e l  ou t  t o 
transform the public 

health care system in Africa. He 
received his Bachelors Degree in 
Human Anatomy in Nigeria, mas-
ter’s degree in public health from 
the Florida State University and 
doctorate degree in epidemiology 
and biostatistics from the Florida 
A&M University. 

What healthcare experiences 
do you have prior to coming to 
Nigeria

I have had so many experi-
ences in various areas of public 
health, which includes environ-
mental health, chronic and infec-
tious diseases and global health. 
I have served in two states in the 
United States. I love my country 
Nigeria and this country made 
me. I know it is the right time 
for me to come and give back to 
this country. When I graduated, I 
realized there are so much public 
health issues in Nigeria. Seeing 
some of the things I do and some 
of the structures I have in place, I 
feel I should be able to replicate 
those things in developing coun-
tries, starting with Nigeria where 
I was born. 

How well were you able to 
interact with Nigerians in the US 
who needed your help

Genii Associates is a new inno-
vation in global health consulting 
and what we see is a huge gap we 
needed to address in Africa. Apart 
from the monetary aspect of pro-
viding public health for people in 
developing countries, we do not 
have a structure in place. Most of 
the things we do in public health 
in developing countries are done 
haphazardly. We wait for an out-

Evidence based model in public health care to 
tackle health issues in Africa - Babajide Sadiq

Bauchi state mid-year review meeting on MoU signed to strengthen routine immunization 

break before we do something. 
Four of us sat down to see how we 
can give back to these developing 
countries. Most developing coun-
tries have similar issues when it 
comes to public health. 

What model are you coming 
up with to ensure this initiative 
works in Africa

We are coming up with an 
evidence based model in public 
health. This is what is used in 
developing countries. This has 
to do with documentation, so as 
to make it applicable and right. 
We are carving a model from 
people that have used it and it 
has worked. The difference is that 

we are developing our model; we 
are carving it and incorporating 
different things that are peculiar 
to developing countries. This has 
to do with our needs, models, 
resources and our culture.

Do you see this model work-
ing in Nigeria

The model will work in Nigeria 
because we will be addressing the 
cultural issues. We are incorpo-
rating the evidence based model 
into developing countries so as 
to fit into the countries. Devel-
oping a structure for developed 
countries will not be the same 
with that of developing countries; 
this is because we want them to 

be sustainable. We will tap into 
the resources. We have made the 
plan and we will allow the federal 
government, state and local gov-
ernment implement the plan. We 
want to work with the people in 
power to make this happen.

Right now who are the peo-
ple you are in talks with

Right now we are talking with 
a developing country, Bangla-
desh. We are also speaking with 
top authorities in Nigeria. 

What diseases do you hope 
to tackle with this model

We will be tackling diseases 
that are peculiar to Nigeria. We 
want to stop epidemic. Most of 
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The Bauchi state governor, 
Mohammed Abubakar 
recently evening held a 
mid-year review meeting 

on the MoU signed to strengthen 
routine immunization in Bauchi 
state. Also present at the meeting 
was the deputy governor, head of 
service, secretary to the state gov-
ernment, Bauchi state commis-
sioner for health, members of the 
state executive council, the Emir 
of Dass and the press. Attendees 
also included key partners; rep-
resentatives from the Bill and Me-
linda Gates foundation, Dangote 
foundation, USAID, NPHCDA, 
WHO, UNICEF, CDC, Solina, 
MCSP, eHealth Africa, EU-SIGN, 
CHR, and Chigari Foundation.

The Honorable Commissioner 
for Health opened with a pre-
sentation of the achievements 
attained in the last six months in 
the fight against polio. Part of the 
key milestones attained included 
the implementation of primary 
health care under one roof policy; 
roll out of financial management 

the public health issues in Nige-
ria are malaria, cholera, amongst 
others. If there is a problem and 
we have a system to control the 
problem, then it will be easy to 
tackle the problem. Looking at 
the Ebola case in Nigeria, 1.6bil-
lion dollars was spent but with 
these structures in place for a 
country like Nigeria that is still 
struggling, a lot of finances will 
have been saved. We need to 
look at the life expectancy and 
the quality of life span. Someone 
who is supposed to contribute 
to the GDP of the country can 
have a good life span with proper 
structures in place. 

What is peculiar about this 
model

We spend so much money 
on malaria but we do not have 
the data that addresses equity. 
If we have a data that addresses 
equity, then we can make health 
care better.  This is  what the 
model does.

What system are you look-
ing at

We are looking at the disease 
surveillance system, data collec-
tion system and health care man-
agement system. If the model 
is in place, then we will have a 
good data collection system. This 
way, we can monitor the progress 
of disease control and how to 
manage it. 

How do you intend to start off
We want to start with a local 

government in Nigeria for now. 
We are going to show them how to 
do it. It is easier to bring in some-
thing new and when it works, it 
can be spread across other places. 
The good thing about this model 
is that we can help people get 
grants. We will be in partnership 
with Bill Gates Foundation to give 
grants to people. There are also 
other non-governmental organ-
isations we can talk to.

IFEOMA OKEKE

Babajide 

tools at all levels with account-
ability measures; Engagement 
of traditional rulers to improve 
demand for routine immunization 
services, among others. She also 
listed the key targets for the next 
six months.

Other key stakeholders who 
spoke at the meeting were; the 
Executive Director NPHCDA Ado 
Mohamme; Usman Othman, Emir 
of Dass; John Agbor from UNICEF; 
Co-chair of the Bill and Melinda 
Gates Foundation, Bill Gates; Al-
haji Aliko Dangote, Chair Dangote 
Foundation; and Michael Harvey, 
Mission Director, USAID. The last 
three joined through internet 
video conference call.

The Emir appreciated the state 
government for their effort, and 
praised the team on ground. He 
stated that the community leaders 
have a role to play to ensure the 
success of the scheme. He also 
thanked the donor partners.

Agbor on his part commended 
the state governor for meeting 75% 
funding of the state commitment 

to date. He stated that there is still 
work to be done, and that the few 
discrepancies noted in the imple-
mentation phase of this year will 
be worked out. He lauded the state 
government for achieving the roll 
out of primary healthcare under 
one roof. He said as partners, UNI-
CEF will continue to work with the 
state to achieve the set goals in the 
health sector.

Bill Gates in his submission 
stated that everyone is commit-
ted to kick polio out of Bauchi. He 
said the efforts of the governor, the 
Emir, and other partners are highly 
commendable and making a big 
difference. He was pleased to see 
the state meeting its contribution 
in terms of financial obligations. 
He also asked that two key areas be 
given more focus: tracking perfor-
mance of the efforts and resources 
expended, noting that there is 
need to have measurement data 
showing accurate result, and the 
second being decision quality, as 
the process is now more appreci-
ated. He urged all to work hard to 

reach few areas not yet covered. 
He maintained that there has been 
huge progress, sustained momen-
tum and improved measurement 
of the project objectives. He also 
challenged all to get the vaccines 
to 100% of the children.

Borrowing a leaf from Gates, 
Dangote thanked all the stake-
holders present, commending the 
efforts and success so far. He also 
requested that accurate data be 
captured to enable better decision 
making. 

He congratulated the governor 
on the 75% funding made say-
ing the Dangote foundation will 
pay it’s part of the fund at least 
by Monday. He noted that the 
governor has shown seriousness 
in the fight against polio, while 
encouraging regular monthly 
meetings with the local govern-
ment chairmen and local leaders. 
Dangote said his doors are always 
open to Bauchi state to enable her 
achieve progress.

Michael Harvey rounded up 
by commending all stakeholders 

for surmounting the technical 
issues and achieving the progress 
reported. He said the capture of 
data will lead to improvement of 
service delivery, monitoring and 
measurement of progress. He ex-
pressed his delight at how parents 
can now confidently bring their 
kids to be immunized.

In his response, Abubakar 
noted that it’s been 3 years since 
there was a polio incident in the 
state. He stated his commitment to 
sustain this progress. He also said 
that despite the economic down-
turn, the state will remain commit-
ted to strengthen all aspect of the 
immunization programme. The 
Bauchi government has adopted 
the ‘One primary health centre 
per ward’ method in line with the 
federal government initiative. 19 
health care centres across the state 
are being constructed in partner-
ship with the SDGs. The governor 
thanked all partners, workers and 
volunteers for their effort to en-
sure the citizens enjoy long and 
improved quality life.
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O
nce again, many 
car freaks would 
are beginning to 
wonder why some 
carmakers like the 

British automaker like Jaguar 
Land Rover (JLR) is always in 
the news. The reason or answer 
is noy farfetched and that has to 
do with the growing acceptance 
of the brand in many regions 
across the globe.

As part of its product of-
fensive, Jagaur Land Rover has 
demonstrated a range of innova-
tive research technologies that 
would allow a future autono-
mous car to drive itself over any 
surface or terrain.

Jaguar Land Rover’s multi-
million pound Autonomous all-
terrain driving research project 
aims to make the self-driving car 
viable in the widest range of real 
life, on- and off-road driving en-
vironments and weather condi-
tions.

As he put it, Tony Harper, 
Head of Research, Jaguar Land 
Rover, said: “Our all-terrain 
autonomy research is not just 
about the car driving itself on 
a motorway or in extreme off-
road situations. It is rather about 
helping both the driven and au-
tonomous car make their way 
safely through any terrain or 
driving situation’’.

Jaguar Land Rover does not 
want to limit future highly au-
tomated and fully autonomous 
technologies to tarmac. When 
the driver turns off the road, JLR 
wants the support and assis-

JLR’s plans autonomous driving on any terrain

MIKE OCHONMA

Wheels
BUSINESS  DAY

… Performance optimisation, firm control

above and to the sides of the 
path ahead that might include 
car park barriers, tree roots 
and boulders or overhanging 
branches, as well as the materi-
als and topography to be driven 
on.

Ultrasonic sensors can iden-
tify surface conditions by scan-
ning up to five metres ahead 
of the car, so Terrain Response 
settings could be automatically 
changed before the car drives 
from tarmac to snow or from 
grass to sand. This will optimise 
all-terrain performance, without 
loss of momentum or control.  

tance to continue.
In the future, if you enjoy the 

benefits of autonomous lane 
keeping on a motorway at the 
start of your journey, it is the 
desire of the carmaker to ensure 
it can use this all the way to any 
destination, even if this is via a 
rough track or gravel road.

So whether it is a road under 
construction with cones and 
a contraflow, a snow-covered 
road in the mountains or a mud-
dy forest track, this advanced 
capability would be available to 
both the driver and the autono-
mous car, with the driver able 
to let the car take control if they 

were unsure how best to tackle 
an obstacle or hazard ahead.

To enable this level of au-
tonomous all-terrain capability, 
Jaguar Land Rover’s researchers 
are developing next-generation 
sensing technologies that will 
be the eyes of the future autono-
mous car.

Because the sensors are al-
ways active and can see better 
than the driver, this advanced 
sensing will ultimately give a ve-
hicle the high levels of artificial 
intelligence required for the car 
to think for itself and plan the 
route it should take, on any sur-
face.

In terms of technology, sur-

T
he Corps Marshal of 
the Federal Road Safety 
Corps (FRSC), Boboye 
Oyeyemi has called for 
strong synergy between 

the organisation and institutions of 
learning in the country in the ongo-
ing campaign to evolve a safer road 
culture in Nigeria.

Delivering a lecture titled, 

Institutions must embrace safer driving culture - FRSC

“Evolving a Safer Road Culture in 
Nigeria,” at the University of Lagos 
(UNILAG), Akoka, Oyeyemi enu-
merated the challenges of road safe-
ty in the country, saying millions 
of lives lost and varying degree of 
injuries suffered due to road traffic 
crashes globally are those of people 
who come mostly from the devel-
oping economies like Nigeria, even 

though they account for the least 
number of vehicles.

Oyeyemi said ththe alarming 
proportion of youth who suffer from 
the menace of road traffic crashes 
either as direct victims or those ren-
dered helpless due to death or in-
capacitation of their parents makes 
it imperative that institutions of 
learning like the University join the 

FRSC to find lasting solutions to the 
menace. He described as “unac-
ceptable,” a situation where youths 
who form the most productive seg-
ment of the national population get 
perished to avoidable road crashes 
with consequences development of 
the nation. The COMACE expressed 
the commitment of FRSC to finding 
appropriate solutions to the chal-
lenges of road traffic crashes in the 
country, saying different strategies 
are being worked out to deal with 
the notorious culture of reckless-
ness on the nation’s highways which 
led to negative rating of the county’s 
road in the past.

He noted that with the foresight 
of the Nigerian government through 
the establishment of the FRSC 28 
years ago, various policies and pro-
grammes have been put in place 
to address the menace, citing the 
example of Road Transport Safety 
Standardisation Scheme, Driving 
School Standardisation Programme 
and reforms in the licensing system 
of the country including the ongo-

ing campaign for use of seatbelt and 
speed liming devices.

Oyeyemi further noted that as 
part of the holistic measures to de-
mocratise the use of enforcement 
powers by the FRSC and make par-
ticipation in road safety campaign 
accessible to everyone, the initiative 
of Special Marshals was embedded 
in the original concept of the Corps.

The FRSC boss declared that 
while the Corps has been aggres-
sively pursuing public awareness 
creation, it has also tried to blend it 
with enforcement to avoid making it 
look as if it is an entertainment.

UNILAG Vice Chancellor, rep-
resented by the Deputy Vice Chan-
cellor, Academics and Research, 
Oluwatoyin Ogundipe, a professor 
stated that the special road safety 
lecture programme was organised 
as part of the Corporate Social Re-
sponsibility of the University to-
wards the creation of road safety 
consciousness among the students 
and members of the University 
community.

face identificiation and 3D sur-
face identification and 3D path 
sensing research combines cam-
era, ultrasonic, radar and LIDAR 
sensors to give the car a 360 de-
gree view of the world around it, 
with sensors so advanced that 
the car could determine surface 
characteristics, down to the width 
of a tyre, even in rain and falling 
snow, to plan its route.

Tony Harper said: “The key en-
abler for autonomous driving on 
any terrain is to give the car the 
ability to sense and predict the 3D 
path it is going to drive through’’.

This means being able to scan 
and analyse both the surface to be 
driven on, as well as any hazards 
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T
hat was the fourth 
government-owned 
hospital we had taken 
our ailing mother to on 
that hot afternoon. We 

were however told the same thing 
that we had been told in the oth-
ers, and as my sister heard those 
words again, she broke down and 
began to sob loudly,” Nonso Obi-
ukwu says.

 “We were told in all four hospi-
tals that there was no bed to admit 
our mother,” Chinyere Obiukwu, 
Nonso’s elder sister, says.

  “But by the time I started 
rolling on the floor and wailing, 
‘please don’t let my mother die,’ 
the attendants took us inside the 
ward and to our surprise, there 
were two empty beds,” Chinyere, 
who spoke from a rented apart-
ment in a downscale part of Lagos, 
says.

  “Before then, the attendants 
said all they could offer us was 
a chair from which our moth-
er would receive treatment,” 
Chinyere says, as she tries hard to 
fight back her tears.

  Their mother, 71, eventually 
passed on a day after being admit-
ted. According to Chinyere, the doc-
tor announced the passage with the 
words: “She has packed up.”

 Nigeria’s state-owned hospitals 
are increasingly becoming institu-
tions that show a high degree of 
apathy to patients.

This does not apply to a section 
of the population, as the elderly, 
pregnant women and even chil-
dren have faced oftentimes the 
fury of irate nurses, matrons and 
occasionally, doctors, in their ef-
forts to access care.

  A 2015 survey conducted by 
BusinessDay’s Research and Intel-
ligence Unit (BRIU), as part of its 
health sector report, drew atten-
tion to this anomaly. 

The report particularly showed 
that nurses and low cadre employ-
ees at government-owned hospi-
tals were inclined to being rude 
and sometimes inconsiderate to 
the plight of patients. 

The survey, which was con-
ducted as part of the report, 
showed that the hostile behaviour 
of some medical practitioners at 
government hospitals constitutes 
a major worry for patients, in try-
ing to access care. 

“When I took my sick child to a 
Federal hospital in Lagos,” Ekaette 
Moses says, “the matron did not 
empathise with me and help, she 
threatened to throw us out if I do 
not follow her strict instructions.” 
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Notorious for apathy

Another patient, who was deliv-
ered of a baby at a state hospital, 
points to the amount of bullying 
she received in the process of 
delivery. “Why are those in the 
private hospitals more polite?” she 
asks. “But some of those who are 
employed in the public system also 
work part-time in private hospi-
tals, so why is their attitude differ-
ent when they return to the public 
hospitals?” she asks in retrospect. 

The BRIU survey identified 
three factors that might be respon-
sible for this current state of things.

  First, public hospitals are al-
ways more crowded than their 
private counterparts. Secondly, 
the medical personnel-to-patient 
ratio in public hospitals is lower 
than in the private hospital system.

  And, that is because of a na-
tional draught of health care pro-
viders. For instance, with a popula-
tion estimate of 170 million, Nige-
ria needs 237,000 medical doctors 
as against the 36,000 the country 
currently has. Some rough esti-
mates put the number of registered 
nurses at 150,000. This has bred 
an average doctor-patient ratio of 
1:53,333, while registered nurse-
patient ratio stands at 1:1,066. 

The result has been that medi-

cal practitioners, especially in the 
public health system, are under 
immense pressure. A doctor in the 
public health system who spoke 
on condition of anonymity says 
that doctors in the system who are 
supposed to see between 25-30 pa-
tients sometimes have to see more 
than 70 patients on a daily basis. In 
some cases, a doctor is on call for 
more than two days at a stretch. 

(In fairness, Nigeria is not alone 
in terms of this statistic. Only five 
of the 49 countries categorised 
as low-income economies by the 
World Health Organisation (WHO) 
meet the minimum threshold of 23 
doctors, nurses and midwives per 
10,000 population that was estab-
lished by the WHO as necessary 
to deliver essential maternal and 
child health services. But given the 
human and natural resources at the 
country’s disposal, it has no excuse.) 

Thirdly, the pressure on facili-
ties and space is higher in govern-
ment hospitals. Taken together, 
these factors put a lot of direct and 
indirect pressure on employees of 
public hospitals. 

Nigeria’s health care system has 
suffered several downturns over 
the years. Despite the country’s 
position as the biggest economy 

ernment, which Nigeria hosted in 
Abuja in 2001. 

“Government is not properly 
funding, even the education of 
medical practitioners,” Friday 
Okonofua, a professor of gynecol-
ogy at the University of Benin, says 
in a telephone conversation with 
BusinessDay. 

“If you compare what medical 
students have at their disposal 
these days with what we had at 
our disposal in our time, you will 
notice a wide gap, Okonofu, also a 
fellow of the New York Academy of 
Science, affirms. 

Because of the complexity of 
the medical environment, Okono-
fua says most Nigerian medical 
practitioners prefer to go to more 
developed climes to practice as 
soon as the opportunity presents 
itself. 

But notwithstanding, it is only 
human to “empathise with people 
when they are in disturbing cir-
cumstances,” says a Lagos based 
psychologist, who chose not to 
have his name mentioned. It’s true 
the conditions of service are often 
far from ideal but there are still 
personnel in the system who still 
show compassion to the sick and 
ailing, he says.

in Africa, it is greatly underserved 
in the health care sphere. 

While the government has put 
forward various reforms to address 
the wide-ranging issues in the 
health care system, they are yet to 
be implemented at the state and 
local government levels. 

A 2009 communiqué released 
by the Nigerian National Health 
Conference stated that Nigeria’s 
“health care system remains weak 
as evidenced by lack of coordina-
tion, fragmentation of services, 
dearth of resources, including 
drug and supplies, inadequate and 
decaying infrastructure, inequity 
in resource distribution, and ac-
cess to care and very deplorable 
quality of care.” 

The communiqué outlined lack 
of clarity of roles and responsibili-
ties among the different levels of 
government to have compounded 
the problem. 

Poor budgetary allocation to 
the health sector has also been a 
problem. For instance, over the 
last five years, the Federal Budget 
on health has stood at an aver-
age of 5% of total budgeted sum, 
which is a far cry from the 15% 
recommended during a meeting of 
African Heads of States and Gov-

Complaints about the poor reception patients get at government hospitals 
are getting louder, OBODO EJIRO writes.

“
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T
he chairman 
of Association 
of Micro, Small 
and Medium 
Entrepreneurs 

(NASME) Imo State chap-
ter, who is an entrepreneur 
and business educator, 
David Ihentuge has urged 
the Federal Government 
to focus on agriculture and 
the solid mineral sectors 
that would act as cata-
lyst to get Nigeria’s ailing 
economy booming again.

 He has also advised the 
Federal Government to 
show more commitment 
to funding research insti-
tutes in the country, so 
that products researched 
could be mass produced 
and put in the markets 
for sale.

  With over 30 years of 
business and working ex-
perience, Ihentuge told 
BusinessDay exclusively 
in his home town Ike-
duru that the way to get 
the economy revived is 

A conglomerate spring-
ing up in Enugu State, 
Rico group of compa-

nies has promised to engage 
over 2,000 direct workers to 
reduce the employment chal-
lenges in the state.

Eric Chime, the manag-
ing director of Rico group 
of companies stated this 
when the leadership of the 
Enugu Chamber of Com-
merce, Industry, Mines and 
Agriculture (ECCIMA) led 
by the president, Ugochukwu 
Chime, paid a visit to one of 
the companies in Enugu.

Chime lamented that gov-
ernments were not leaving up 
to their expectations by not 
meeting up with the provi-
sion of enabling environment 
and basic infrastructure such 
as roads, electricity and tax 
leave to local companies 
as an encouragement for 
growth.
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Economy: Entrepreneur urges FG to focus on 
agric, solid minerals, research institutes

Group hails Anambra’s leading role as 
South East’s fastest developing state
…urges other states to follow suit

Industrialist set to 
industrialize Enugu
…promise to engage 2,000 workers

Anambra State under 
the leadership of Gov-
ernor Willie Obiano, 

has been rated as the fast-
est developing state in the 
South East geopolitical zone, 
according to a survey con-
ducted by South East Renais-
sance Group.

 The group said Anambra 
leads in education, agricul-
ture, infrastructural develop-
ment including roads and 
bridges and security, among 
others.

  According to the presi-
dent of the South East Re-
naissance Group, Elvis Aguk-
we, he said the survey was 
conducted between January 
and April this year, which 
covered the last one year, and 
showed that Anambra State 
made progress more than 
her sister states of Abia, Eb-
onyi, Enugu and Imo states.

  Agukwe said, what was 
astonishing was that the 
period under review covered 

SABY ELEMBA, Owerri

SABY ELEMBA, Owerri when there was a slump in 
Federal allocation as a re-
sult of falling oil prices, yet 
Anambra State excelled in 
infrastructure.

 The South East Renais-
sance Group president, 
Agukwe, who a former com-
missioner for Information 
and Strategy in Imo State, 
stated that “in spite of in-
creased pace in develop-
ment, Anambra was the 
only state in the South East 
that was not owing workers’ 
salaries.”

 He said it was instructive 
that Anambra completed up 
to 600 kilometers of roads 
within the period under 
review, and assisted mis-
sion schools with more than 
N1 billion for the develop-
ment of the education sector 
through public schools.

“We were also happy to 
find out that through public 
private partnership arrange-
ment, Anambra has created 
4,000 direct jobs through 
rice milling and cassava 
production. This, no doubt 

through diversification, 
with a focus in commercial 
agriculture and investment 
in the extractive sector.

  “The Federal Govern-
ment should diversify 
with agriculture because 
it will feed other industries. 
When we get agricultural 
and the solid mineral sec-
tors right, they will feed the 
industrial sector” he said. 

Ihentuge, the managing 
director and CEO of Ihem 
Davis Press Limited, and 
Information and Com-

“Some of the major chal-
lenges faced by local manu-
facturers are lack of basic 
infrastructure, such as good 
roads, electricity, over taxa-
tions of young Industries 
among others, look at the 
road through which you 
come to this place how bad 
it is, you can see it is not 
encouraging,” Chime stated.

Rico group of companies 
are into manufacturing of 
various motor oil, lubricants, 
table water and agricultural 
produce, among others.

Chime emphasized that 
one of the main areas gov-
ernment could create jobs 
for the youths was to provide 
an enabling environment to 
Nigerian companies to en-
able them create the jobs and 
compete favourably at the 
internationally market.

The Rico group of com-
panies managing director, 
while commending ECCIMA 
for the visit for doing what 
the government should have 

munications Technology 
(ICT) institute, urged the 
Federal Government led 
by President Mohammadu 
Buhari to show seriousness 
in agriculture and not to 
pay lip service to agricul-
tural and the solid mineral 
sectors of the economy.

 According to him, lack 
of interest in agriculture by 
the successive past Federal 
Government administra-
tions resulted to massive 
importation of foods which 
the nation was spending 

done, said he would set up six 
different industries within the 
business premises, including 
a tourist site at the comple-
tion, that would engage over 
2,000 workers.

Speaking after inspecting 
some equipment and other 
facilities in the company, the 
ECCIMA president, Ugochuk-
wu Chime said the visit was 
to encourage some of their 
members who are into job 
creations.

The ECCIMA president 
said the chamber would 
not only end at visiting their 
members, but was planning 
for a business roundtable 
where business ideas would 
be cross-fertilized for the 
benefit of members.

Chime, who marveled 
at the production line of the 
new company, said, Enugu 
would no longer be regarded 
as a civil servant state, going 
by the recent developments 
in the growth of industries in 
the state.

almost one trillion naira 
yearly.

  He opined that if se-
riousness is shown to the 
agricultural sector like 
advanced countries that 
place much emphasis on 
agriculture, there would be 
enough food for the teem-
ing Nigeria population and 
more for export that would 
make farmers and export-
ers earn foreign exchange.

  With diversification 
he said there would be 
raw materials for research 

REGIS ANUKWUOJI, Enugu

institutes and organiza-
tions adding that anything 
researched should be com-
mercialized.

 “If anybody has come 
up w ith a  researched 
p ro d u c t ,  t h e  Fe d e ra l 
Government would give a 
blueprint on how to make 
the products serve the 
generality of our people. 
What the Federal Gov-
ernment should do is to 
partner with research 
institutes or organiza-
tions to mass produce the 

products for commercial 
purposes,” Ihentuge said.

  He continued, “we 
have some research in-
st i tutes,  w e have raw 
materials development 
council, they have a lot 
of products we have in 
Umudike (Abia State). 
They have improved cas-
sava but that cassava can-
not reach the farmers at 
the local areas, they should 
focus on agricultural and 
SMES and the nation will 
survive.”

has reduced unemployment 
and crime rate in the state,” 
Agukwe declared, and urged 
other states in the geopoliti-
cal zone to follow suit.

  He continued that, un-
der community develop-
ment, the state government 
is building a project in all 
the communities that made 
up the 23 local government 
areas of the state, after build-
ing bridges to ensure that 
citizens no longer travel 
through Enugu and Kogi 
states to access their homes.

He commended the 
governor for working har-
moniously with the other 
arms of government, the 
judiciary and the legislature 
for smooth running of the 
government.

  He also congratulated 
the governor for bagging 
the “ZIK Leadership Award” 
so soon after he emerged 
SUN Governor of the year 
in March, and called on 
Anambra people to support 
Obiano to do more for the 
state.
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Obaseki meets artisans and youths, promises 
to utilize natural resources for wealth creation
IDRIS UMAR MOMOH, Benin

G
odwin Obaseki, the All 
Progressives Congress 
(APC) candidate in the 
forthcoming Septem-
ber 10 governorship 

election in Edo State on Tuesday met 
with artisans and youths under the 
“Godwin Obaseki Campaign Group,” 
with a promise to utilize the natural 
resources of the state to transform it 
into an industrial hub of the country.

Obaseki noted that the combina-
tion of the state’s natural endowment 
will enable the creation of jobs that 
would grow the state economically.

The APC governorship hopeful 
opined that, if given the mandate 
to govern the state, the value of its 
revenue would be judiciously and 
effectively invested to human capital 
and infrastructural development.

While positing that Edo State 
was the only APC state in the 
South-South geopolitical zone, 
he noted that losing it to the op-
position party will be tantamount 
to economic, socio-cultural and 
political retrogression of the people 
of the state.

He however, added that he was 
in the governorship race to further 
impact positively on the lives of 
the citizens of the state, as well 
as, build and consolidate on the 
achievements of the eight years 
regime of the outgoing governor, 
Adams Oshiomhole.

“How can we build a strong 
state? First we are blessed in Edo as 

the Heart Beat of Nigeria. Without 
Edo, I don’t see how Nigeria can 
work because Edo is a microcosm 
of Nigeria,” Obaseki said.

He said, “With the combination 
of our location, the land we have 
and the people that God has placed 
in it, we can be whatever we want 
to be in this world. Our location is 
very key and we only need a good 
leader to galvanize the resources 
we have and create wealth for the 
people. I see Edo state as a nation 
and not a state because when you 
look at the money Edo people 

abroad send back home through 
Western Union, is more than the 
annual budget of some states.

He informed that his adminis-
tration, if elected into office, would 
continue to build infrastructure, in-
vest in agriculture and power. Make 
agriculture look like a business by 
providing modern equipment for 
our people. Our women must be 
empowered to carter for their chil-
dren and our youths. Above all, we 
will make Edo the internet capital of 
the nation, he said. 

Earlier, Taiwo Akerele, Edo State 

CBN forex policy will help in Naira recovery, 
market stability –says UniCal Mfb MD
MIKE ABANG, Calabar

As industry players con-
tinues to react to the new 
Central Bank of Nigeria 

(CBN) foreign exchange policy, 
John Owan, the managing direc-
tor of UniCal Microfinance Bank 
has endorsed the apex bank’s 
forex policy; saying it has been 
long overdue; and will help in 
the quick recovery of the naira 
and create stability in the market 
space.

 Owan said, with this develop-
ment, the CBN has loosened its 
grips on the foreign exchange 
market.

  The managing director of 
UniCal Microfinance Bank dis-
closed this to BusinessDay in 
an interview in Calabar last 
weekend; adding that “for now, 
the inter-bank market will be 
determined by market forces, 
and if you notice last time when 
the CBN Governor announced 
the new policy, the injection of 
$40 billion to clear the backlog of 
dollar supply, the naira tumbled 

At a recent health workshop 
organized in Enugu by the 
National Board for Technical 

Education (NBTE) in collabora-
tion with foundation for Energy 
Health International, it has emerged 
that with the knowledge of En-
ergy Health, Nigerians can achieve 
health without spending too much 
money for drugs.

  According to the president of 
foundation for Energy Health In-
ternational Nigeria, Joseph Okoro 
Akpa, Energy Health is the most 
natural scientific method applied 
in the treatment of human diseases, 
solution of other health problems 
and social maladies in human race.

  The concept, he said was that 
man is living because man absorbs 
universal energy usually called Cos-
mic Energy, into his system through 
energy centers in various points in 
human body. And when there is 
depletion in any of the points, it will 
bring about illness.

 “On the other hand, if the flow of 
the energy was excess in any of the 
points, illness would also occur. But 
if the energy is cut off by any factor, 
the body becomes lifeless; and that 
is what we call death,” Akpa said.

  He informed that, to treat any 
ill-health effectively, Energy Health 
tries to balance the flow of energy on 
the sick person, to restore the health.

Akpa, a renowned American, 
British and Indian trained alternative 
medical professor, said that Energy 
Health Science has about 14 disci-
plines, which include: Sujok Energy 
Health (hand and feat energy health), 
Biochimic Energy Health, Color En-
ergy Health, Homoeopathy Energy 
Health, Acupuncture Energy Health, 
Magnet Energy Health, Reiki Energy 
Health, Yoga Energy Health, Astro-
logical Energy Health, Music Energy 
Health, Radionic and Radesthsia 
Energy health, among others.

  The Energy Health expert said 
that some aspects of energy health 
have been developed in some ad-
vanced countries like China, Ameri-
ca, Japan and India; but emphasized 
that Nigeria was still leading on it as 
of today, because none of the coun-
tries have organized comprehensive 
programmes like Nigeria has done.

He said the objectives of the 
workshop was to inculcate the 
knowledge to all Nigerians, as to 
what they can do for themselves to 
achieve health without spending too 
much money on drugs.

 He suggested for the establish-
ment of an Energy Health center 
in all the six geopolitical zones in 
Nigeria, and also establish institu-
tions of research and Energy Health 
education, not only in Nigeria, but in 
other countries of the world, among 
others.

Expert calls for 
inculcation of 
Enery Health 
into the national 
health system

Godwin Obaseki

coordinator of SEEFOR, who is 
also the convener of the Godwin 
Obaseki Support Group (GOSG), 
said the meeting was geared to-
wards   x-raying   the issues raised 
by the governorship candidate in 
the last Saturday APC flag-off with 
a view to finding a solution to them.

Akerele identified taxation, 
youth employment, housing, urban 
development, human capital devel-
opment, and security as among the 
issues which the people will have 
a one-on-one discussion with the 
governorship candidate.

from the official rate of N197 by 
30 percent to N280 per dollar.”

 He said, the Naira official rate 
was N197, but when the CBN 
new policy came, it tumbled the 
nation’s currency by 30 percent. 
That is, the naira slid to 30 percent 
to N282/$; adding that this was 
the immediate reactions, but said 
over time, there would be stability 

in the market; and definitely the 
naira would find its true value. 

Also speaking on the new 
CBN forex policy, the Cross River 
State commissioner for Finance, 
Asuquo Ekpeyong said the new 
policy on FX was a welcome de-
velopment, and one that has been 
long expected by players in the 
financial industry.

  According to the Finance 
commissioner, the policy would 
serve to reduce uncertainties in 
the market, which typically meant 
that there was higher risk and a 
higher cost of doing business in 
the country.

 Ekpenyong said the FX policy 
would also serve to get rid of rent 
seekers in the market, who typi-
cally buy FX purely for speculative 
purposes, in order to profit at the 
expense of the real economy.

  “The new policy, which will 
increase the ease of convertibility 
of the Naira to FX is expected to 
open up the markets once again to 
investors, thereby enhancing for-
eign direct investments and funds 
flow into Nigeria,” the Finance 
commissioner said; adding that 
the multiplier effect of increased 
FDI would be increased job op-
portunities; and consequently a 
rise in employment, among other 
things.

 “It is indeed a move in the right 
direction, as the former peg was 
not credible and unsustainable by 
the apex bank,” he said.

REGIS ANUKWUOJI, Enugu



Abia elite must free government 
from needless litigations – Amuta

C
hidi Amuta, a for-
mer director of 
the Directorate of 
Food, Roads and 
Rural Infrastruc-

ture (DFRRI) in the old Imo State 
and currently chairman and 
CEO, Wilson & Weizmann As-
sociates Ltd, has urged the Abia 
elite to free the state from need-
less and destructive litigations.

Amuta, who made the appeal 
following the fresh legal tussle in 
the state involving the state gov-
ernor and other politicians, said 
it was high time the elite began 
to think beyond self.

“We need to free the govern-
ment from law suits and all that. 
I followed the latest one; the gov-
ernor is in office; I am not a law-
yer, but I have common sense. 
The governor is there, he has 
survived Appeal Court, Supreme 
Court from Tribunal, then some-
body said no, he didn’t pay tax; 
but he was a government em-
ployee for God’s sake. And the 
tax is supposed to be deducted 
at source; they said, no, no, the 
receipt has some discrepancies. 
Does he issue receipt to himself? 
There is a revenue authority that 
should do that. And in any case, 
there is no law that says this is 
the order in which the revenue 
office should issue receipt. The 
only crime is if they received 
money and they didn’t issue a 
receipt. They say the receipt is 
genuine but that it is forged. Is 
it forged by the governor? Does 
he issue receipt to himself? And 
you have judges who went to 
school, making these laughable 
pronouncements,” Amuta said.

“You have the worst kind of 
elite in Abia. The Abia elite is 
one of the most troublesome 
in the sense that nothing else 
matters to them other than their 
own selfish interest and unless 
you have a certain measure of 
stability in state, where those 
elected in office are allowed to 
govern, you’re not going to have 
development, instead you are 
going to have capital flight which 
has happened. If you go to Aba, 
the industrial area where grew 
up, a lot of properties belonging 
to soap manufacturing firms, 
industrial mills, breweries are 
up for sale and nobody wants to 
buy them. If Aba were attractive 
a lot of investments I also have in 

mercially to be self – sufficient 
and not bother about this thing 
they call federation account.”  

Amuta urged the Abia elite 
to galvanise support around 
whatever government in power 
in the state in the interest of one 
and all.

“If there is any way for Abia 
elite to congregate so that we can 
tell ourselves the truth and then 
rally round whichever govern-
ment- I am not a party person, I 
don’t belong to PDP, APC or any 
other. But I think that there’s a 
chance to create a viable state 
that will be an example. Let me 
tell you, I have looked at Aba; I 
have looked at all the potentials. 
Nigeria, for instance, has no busi-
ness importing military uniforms 
from China, books, etc, there is 
sufficient homegrown capacity. 
A lot of people are there who 
trained and are capable of manu-
facturing shoes, other wears, and 
because there’s no patronage, no 
infrastructure they are now riding 
‘Okada’ and Keke NAPEP. Is that 
right? It is unfair.”

Read the full explosive in-
terview in BDSUNDAY. Don’t 
miss it.

The Kwara State Governor, 
Abdulfatah Ahmed, has 
called on the leadership 

of the All Progressives Congress 
(APC) to strengthen the ties of 
unity which ensured party’s vic-
tories in the last general elections 
to enable it fulfil its campaign 
promises to Nigerians.

Ahmed in a press statement 
issued and made available to jour-
nalists in Ilorin by Abdulwahab 
Oba, chief press secretary, indi-
cated that Governor Ahmed made 
the call in Ilorin when he received 
the North-Central Zone Executive 
members of the party led by Zakar 
Abdullah, its vice chairman.

According to him, the APC 
members must put their differ-
ences aside, and work for the 
success of party programmes, 
collective interest of Nigerians and 
inclusiveness in the overall inter-
est of all party members.

“As a party, we enjoyed the 
grace of God and massive sup-
port of Nigerians by being able to 
dislodge a ruling party of over 16 
years in less than one-and-a-half 
years of our party’s formation. It 
was a big feat .The success was 
largely as a result of the determi-
nation of all the parties that came 
together to form the APC. 

“Hence, we should not allow 
the steam to dry up. We should 
not allow distraction to change the 
focus for which we told Nigerians 
we will try to create a change for 
better life,” the governor said.

The governor stressed the need 
to strengthen regional coopera-
tion among governments and APC 
stakeholders in the North-Central 
Zone to further develop the region 
economically.

However, on the delay in the 
payment of salaries at local gov-
ernment level, Ahmed solicited 
strengthening of Association of 
Local Governments of Nigeria 
(ALGON) to enable local govern-
ments in Nigeria drive their na-
tional interests collectively.

He explained that the im-
proved revenues through the State 
Internal Revenue Service had 
increased the capacity of the state 
to meet its obligations in the face 
of dwindling federal allocation.

Speaking earlier, Zakari Abdul-
lah, the vice chairman, North-
Central zone of the APC, said 
the party was addressing critical 
issues within the zone in order to 
promote the interest of the party. 

He explained that the visit was 
to inform governor of the activities 
of the APC in the zone and solicit 
support towards the activities of 
the zone.

Ahmed urges unity 
among APC leadership
SIKIRAT SHEHU, Ilorin

ZEBULON AGOMUO & CHUKS OLUIGBO

Lagos would be in Aba, but as a 
businessman I’m thinking about 
the security of my investment 
and profitability first before I 
think about nostalgia of home. 
Capital is not blind; it looks, it 
searches where it should go,” he 
further said.

The former university don, 
who spoke exclusively with 
BusinessDay in Lagos, also enu-
merated the danger of the end-
less litigations against a sitting 
governor, saying: “The more we 
engage in these unnecessary 
lawsuits, we are not thinking 
about the pensioners that won’t 
get paid; teachers that won’t get 
paid; we are not thinking about 
patients in the hospital who will 
die tomorrow because there’s no 
drug; lack of infrastructure and 
therefore, lack of opportunities 
in the whole state. We are talk-
ing about insecurity, if he has a 
template for security, how would 
he implement it when he is in 
court from Tribunal to Appeal, to 
Supreme Court? Now, he is be-
ing dragged to another round.”

Amuta also expressed disap-
pointment that Abia has had 
the misfortune of having the 

wrong leaders as governors in 
the last 16 years, saying their 
lack of foresight had hampered 
the growth of a state that had the 
potentials to be ahead of others 
in the country.

“But the state has also been 
singularly unfortunate to have 
a succession of irresponsible 
governors; people who related to 
the state not with the aim of mak-
ing it viable but just occupying 
office, brandishing themselves 
with siren. Now, we have the 
newly elected governor and be-
cause of the culture of greed they 
would not even let the governor 
sit down – he is having law suit 
upon law suit,” he lamented.

According to him, “It is un-
fortunate because that is one 
state that ought to be viable. I 
was born at Aba General Hospi-
tal and I grew up on the streets 
of Aba, so, I know it very well, 
that’s the city in Nigeria- where 
every other house- the front is 
a shop, the backyard is a fac-
tory and then the residence. The 
only other place you can find 
that kind of a thing is in China. 
So, ordinarily, Aba is centrally 
mobilised industrially and com-

Governor Ikpeazu Amuta

POLITICSPolicies  •  Issues  •  Debates

31Friday 22 July 2016 BUSINESS  DAY

Governor Ahmed



32 Friday 22  July 2016 

ProcurementManagement
BUSINESS  DAY

C
ontractors working on pow-
er supply projects in Nige-
ria are now more hopeful 
than ever, as issues of non-
payment of invoices since 

2013 will be solved with the 2016 budget, 
Babatunde Fashola, the minister of power, 
works and housing, has said.

In a statement issued by Timothy 
Oyedeji, the director of press in the min-
istry, Fashola said the 2016 budget had 
captured resources to be paid contractors 
who have already gone back to project 
sites.

In Kaduna State, for example, hope has 
risen over the possibility of resolving an 
age-long problem of epileptic electricity 
supply, which has crippled its previously 
bubbling textile industry, as the federal 
government has re-affirmed its commit-
ment to completing the 215 megawatt 
Kaduna power plant project on schedule.

Fashola, who recently undertook a 
working inspection of the project with Na-
sir El-Rufai, the governor of Kaduna State, 
said that “what is needed now more than 
ever is harder work from all stakeholders, 
as issues of non-payment of invoices since 
2013 will be solved with the 2016 budget.”

Speaking at the site, El-Rufai said that 
the Kudandan power project is very 
important to the economy of the state as 
the centre of Nigeria’s textile industry in 
which lack of access to power supply has 
crippled the hitherto vibrant sector.

“As a responsible government, we can-

Power contractors in states hopeful as 
Fashola assures of payments in 2016

 YANGE IKYAA, ABUJA not but ensure that the Kaduna State gov-
ernment is interested in the completion 
of the plant… on the credit line of N7.5 
billion it has secured from the Central 
Bank of Nigeria (CBN),” he said.

He promised that his government will 
do all it can to revive the collapsed in-
dustry, which in a way would solve the 
problem of unemployment and youth 
restiveness.

 
On the 215 megawatt electricity project, 

Fashola said with over 150 workers in the 
employment of companies handling the 
project, “these people will earn money 
that would enable them pay fees for their 
children and also provide food on their 
tables”.

On the request by the contractors for 
government intervention in the clearance 
of goods for the project, the minister as-
sured them that the present administra-
tion in the country would do everything 
possible to ensure that the 40 containers 
held up at the sea port are cleared to 
pave way for seamless continuation and 
completion of work in accordance with 
initial projections.

Briefing the minister on the status of 
the project, Briskila Sapke, a director in 
the ministry of power and supervisor of 
the project, said the dual fired LPFO/gas 
plant will come on stream, as two of its 
eight units are scheduled for completion 
by the first quarter of 2017.

Upon completion, the two units are 
expected to add 30 megawatts of electric-
ity to the national grid, while all the eight 

units are projected to become operational 
by the end of 2017.

Also determined to fast-track the at-
tainment of incremental power through 
increase in quantum of electricity supply, 
Fashola presented four documents for 
validation and adoption by states to en-
able them take their rightful positions in 
contributing to the nation’s drive towards 
energy sufficiency.

This, the minister did at the recent Na-
tional Council on Power (NACOP) which 
held in Kaduna State.

The documents are; National Energy Ef-
ficiency Action Plans (NEEAP), National 
Renewable Energy Action Plans (NREAP), 
Sustainable Energy for All-Action Agenda 
(SE4ALL-AA) and the Nigerian Power 
Sector Investment Opportunities and 
Guidelines.

The development of NEEAP, has re-
ceived tremendous support from Eu-
ropean Union (EU), and the German 
Government funded GIZ, through the 
Nigerian Energy Support Programme 
(NESP), underscored by the fact that inef-
ficient use of energy supply will increase 
environmental problems, increase cost of 
goods and services.

It can also constrain access by a larger 
group of the nation’s population to power 
by making it expedient for financiers to 
avoid investments into the power sector 
in excess of actual requirement, con-
sidering the present reality of financial 
resource scarcity.

Already, some private sector initiatives 
exist, arising from the approval of NREAP 

in 2015, which include Energy Efficient 
Housing Scheme, The Abuja Green City 
Initiative on Integrated Renewable En-
ergy Services, Abuja Centenary City.

These were planned by private investors 
on renewable energy sources and energy 
efficient mechanism in conjunction with 
the Nigerian Clean Energy Access Pro-
gramme (NCEAP), all of which are aimed 
at the reduction of energy waste, resource 
conservation and the overall negative 
impact of climate change on the global 
environment.

The second document is the National 
Renewable Energy policy document 
which is developed as a key element em-
bedded in the current electricity reform, 
and seeks to radically increase the use 
of renewable energy sources in Nigeria.

The SE4ALL initiative was launched to 
promote access to sustainable energy as 
a critical and essential component of all 
economic activities globally.

The 2015 draft document is aimed at 
harnessing Nigeria’s vast energy poten-
tials through harmonization with other 
policy initiatives and action plans, as well 
as provision of technical and financial 
supports for the attainment of set goals 
and objectives.

The Nigerian Power Sector Investment 
Opportunities  and Guidelines unveiled 
by the minister is intended to optimized 
hydro, coal, solar wind and gas fuels 
sources for energy production underlined 
by closeness of these fuels to where power 
would be produced, thereby making 
power more affordable.

*Kaduna to re-activate N7.5bn CBN facility *Policy documents unveiled                                                                                                                                       
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Investment in security not waste of resources – Ambode

Lagos State Governor 
Akinwunmi Ambode 
says the investment 
being made in se-

curity by his administration 
will continue, describing it as 
“worthwhile.”

Ambode spoke on Thurs-
day at the official opening of 
a newly reconstructed police 
station in Ikosi-Isheri area 
of the state, acknowledging 
that such investment was to 
protect lives and properties 
of the citizens, irrespective 
of tribe or political affiliation.  

Ambode said the con-
struction and delivery of the 
new police station was again 
to show the importance at-
tached to security since he 
assumed office.  

“We believe that the con-
tinued prosperity of our state 
can only be achieved under 
a well-secured and peace-

ful environment, hence our 
strong financial investment 
on security architecture, 
modern equipment, vehi-
cles and welfare to enhance 
the fighting capacities of our 
security agencies,” Ambode 
said.

Represented by Seye 
Oladejo, commissioner for 
special duties and inter-
governmental relations, the 
governor said the facility 
would go a long way in ad-
equately policing Isheri, be-
ing a border town, and boost 
the efforts of the policemen 
serving in that area.  

“The government and 
the people of Lagos State 
can attest to the resounding 
successes that officers and 
men of the security agencies 
have recorded in the quest 
and determination to secure 
our lives,” he said.

The governor, however, 
sought for increased vigi-

Babatunde Fashola (2nd l), minister of power, works and housing; Mustapha Baba Shehuri (r), minister of state in the ministry; 
Louis Edozien (l), permanent secretary in the ministry, and Marcus Heal, MD/CEO, Pan Africa Solar, during the  signing 
ceremony of the front-runner Solar Power Purchase Agreements(PPAs) organised by the Nigerian Bulk Electricity Trading 
plc (NBET), at the Transmission Company of Nigeria (TCN), Maitama, Abuja, yesterday.

House of Represen-
tatives yesterday 
commenced de-
bate on the N735 

billion budget proposals 
submitted by President Mu-
hammadu Buhari for 38 
federal agencies, including 
Nigerian National Petro-
leum Corporation (NNPC).

After the presentation 
of the budget proposals by 
Femi Gbajabiamila, majority 
leader, the proposals were re-
ferred to relevant committees 
for further legislative action.

Leading debate on the 
bills, Gbajabiamila pointed 
out the benefits that would 
be derived in the passage of 
the budgets.

Breakdown of the bud-
get proposals showed the 
sum of N143,522,430,526 
was proposed for Fed-
eral Inland Revenue Ser-
vices (FIRS); Custom gets 
N81,213,310,000, while Fed-
eral Mortgage Bank has a 
budget of N81,167,132,850.

Bureau of Public Enter-
prises (BPE) has no alloca-
tion, Federal Airports Au-
thority gets N72.577 billion, 
News Agency of Nigeria gets 
N1.647 billion, Federal Ra-
dio Corporation of Nigeria 

Reps deliberate on N735bn budget 
proposals for 38 agencies

gets N9.146 billion, Nigerian 
Television Authority gets 
N6.906 billion; Central Bank 
of Nigeria (CBN) gets N420.7 
million, Nigerian Postal Ser-
vice gets N34.365 billion, 
Nigerian Airspace Manage-
ment gets N19.787 billion, 
while Nigerian Maritime 
Administration and Safety 
Agency (NIMASA) gets for 
N39.011 billion.

National Agency for Food 
and Drugs Administration 
and Control (NAFDAC) 
gets N7.217 billion; National 
Broadcasting Commission 
getw N1.789 billion; Nige-
rian Copyright Commission 
gets N1.143 billion; Nigerian 
National Petroleum Corpo-
ration (NNPC) gets N15.140 
billion, Corporate Affairs 
Commission N15.019 bil-
lion;  Standard Organisation 
of Nigeria gets N29.329b, Ni-
gerian Electricity Regulatory 
Commission gets N7.775 
billion Nigerian Civil Avia-
tion Authority gets N28.255 
billion while Industrial 
Training Fund gets N39.004 
billion and other agencies 
budgets.

Federal Housing Author-
ity and Nigerian Commu-
nication Commission have 
the least budgets of N41.416 
million and N70.672 million, 
respectively.

JOSHUA BASSEY

Experts call on Nigerian youth to 
develop disruptive technologies

ment so much money.
Relying on data from NO-

TAP, Adeluyi revealed that 
“Nigeria spends $1 billion 
yearly on software imports,” 
many of which could have 
local substitutes.

Experts on the panel from 
different technology agen-
cies and private compa-
nies agreed that there was 
a need for Nigerian youth 
to become more innovative 
in developing software that 
would disrupt the technolo-
gy world and allow Nigeria to 
be able to compete favour-
ably in the global economy.

Speaking on behalf of 
Lagos State, Jide Adenuga, a 
director from the Ministry of 
Science and Technology, rep-
resenting the commissioner, 
said the theme of the confer-
ence - ‘A Connected World,’ 

sought to create a platform 
for more technology innova-
tions to come on board.

According to Adenuga, 
“the benefit of technology 
cuts across all the sectors 
of the economy and Lagos 
is currently harnessing all 
forms of technology within 
its ambit to make the state 
more efficient.

“For example, land ac-
quisition processes have 
been automated to reduce 
challenges involved in get-
ting even the Certificate of 
Occupancy, stressing the 
technology has improved 
service delivery in the state.”

TechPlus, which is in its 
second year in the country, 
according to Adenuga, is nov-
el because of the immense 
contribution it will bring to 
Nigeria’s technology space.

T
echnology and in-
novation experts at 
the 2016 TechPlus 
conference have 
called on Nigerian 

youth to see technology as a 
springboard for the next phase 
of growth in the country.

Speaking as a panellist, 
Femi Adeluyi from the Na-
tional Information Technol-
ogy Development Agency 
(NITDA) said if Nigerians 
developed technologies that 
could compete with the rest 
of the world, then the 80 
percent of requests made to 
Nigeria’s National Office for 
Technology Acquisition and 
Promotion (NOTAP), which 
is currently foreign software, 
would be gotten locally, 
thereby saving the govern-

JUMOKE AKIYODE

… will reduce $1bn yearly spend on software imports
Senate Thursday receive 

from the Presidency 
the list of nominees 

into the management board 
of Niger Delta Development 
Commission (NDDC).

The Presidency also sent 
two nominees as justices of 
the Supreme Court.

Senate president, Bu-
kola Saraki, read a letter 
from President Muham-
madu Buhari informing the 
Senate of the nomination of 
19 persons to serve on the 
NDDC board.

Former Senate leader, 
Victor Ndoma-Egba (Cross 
River State), is to serve as 
chairman of the Commis-
sion, while Nsima Udo 
Ekere, former deputy gov-
ernor of Akwa Ibom State 
is to serve as the managing 
director.

Other nominees are Ad-
jogba Samuel (Delta State), 
who has been pencilled 
down as executive direc-
tor (Project); Mene Derek 
(River State) as executive 
director, Finance and Ad-
ministration, while other 
members include: Dona-
tus Enyinna (Abia State); 
Frank Samuel George (Ak-
wa-Ibom State); Brambaifa 
Nelson (Bayelsa State); Syl-
vester Effefiom Nsa (Cross 
River State); Ogaga Ifowodo 
(Delta State); Uwuilekhue 
Saturday (Edo State), Os-
ita Izunaso (Imo State); 
Olatokunbo Ajasin (Ondo 
State), and Harry Dabibi 
(Rivers State).

The rest are Benard Banfa 
(North Central Zone); Yaha-
ya Mohammed (North East 
Zone); Mustapha Dankadai 
(North West Zone); Igo Weli 
(Niger Delta); Mahmoud 
Isa-Dutse (Federal Ministry 
of Finance), and Abdul-
kazeem Kasimu Bayero 
(Federal Ministry of Envi-
ronment).

lance from residents while 
also urging security officers 
to re-double their efforts in 
nipping in the bud the antics 
of kidnappers, abductors, 
cultists, gangsters and other 
crimes rearing up again in 
recent times.

Fatai Owoseni, commis-
sioner of police in Lagos 
State, represented by the 
assistant commissioner of 
police in charge of Area H, 
Aliyu Garba, promised to 
ensure that the police station 
was well manned and posi-
tioned to provide improved 
security service delivery and 
maintain law and order.

“With this great achieve-
ment, I can authoritative-
ly state that Isheri Police 
Division headquarters is 
ready and determined to 
fight back those that seek to 
breach the peace within its 
environs,” Owoseni said.

Oyo/Osun Com-
mand of the Nige-
ria Customs Service 
(NCS) on Thurs-

day destroyed frozen poultry 
products estimated at N12.8 
million intercepted through 
officers of the command.

The command said the 
products, neatly packed in a 
tipper, were intercepted after 
three days of ambush along 
the Agunrege/Saki axis in 
Atisbo Local Government 

Buhari sends list 
of NNDC board, 
Supreme Court 
justices to Senate
OWEDE AGBAJILEKE, Abuja

KEHINDE AKINTOLA, Abuja

Customs destroys N12.8m smuggled 
poultry products in Ibadan
REBECCA AKINKANJU, Ibadan Area of Oyo State.

The seized frozen poultry 
products packed in 1600 
cartons were destroyed and 
buried by the officers. At the 
site of the destruction were 
NCS and police officials, 
newsmen, and members 
of the public and officials of 
National Agency for Food 
and Drug Administration 
and Control  (NAFDAC).

The seizure, worth N12.8 
million, according to the Com-
mand, was made possible 
through intelligence gathering.

CHANGE OF NAME
I, formerly known and ad-
dressed as Miss Hope 
Avwerosuo Erharhaghen  
now wish to be known and 
addressed as   Mrs Hope 
Avwerosuo Didi.All former 
documents remain valid. 
General Public please take 
note.

CHANGE OF NAME
I, formerly known and 
addressed as  Mrs Doris 
Daniel Otunow wish to 
be known and addressed 
as   Miss Doris Ekaette 
Edet.All former docu-
ments remain valid. Gen-
eral Public please take 
note.



LIVE @ THE STOCK EXCHANGE
Prices for Securities Traded As At  Thursday 21 July  2016

PRICES FOR MAIN BOARD SECURITIES (Equities)

Company CompanyMarket cap(nm) Price (N) Change Trades Volume Market cap(nm) Price (N) Change Trades Volume

BANKING     
ZENITH INTERNATIONAL BANK PLC 480,366.35 15.30 -1.29 309 21,657,028
    309 21,657,028
OTHER FINANCIAL INSTITUTIONS     
FBN HOLDINGS PLC 122,402.95 3.41 -2.57 263 15,061,505
    263 15,061,505
    572 36,718,533
     
BUILDING MATERIALS     
DANGOTE CEMENT PLC 3,195,095.14 187.50 - 36 136,869
    36 136,869
    36 136,869
    608 36,855,402
     
CROP PRODUCTION     
FTN COCOA PROCESSORS PLC 1,100.00 0.50 - 0 0
OKOMU OIL PALM PLC. 30,048.17 31.50 - 12 216,911
PRESCO PLC 36,000.00 36.00 - 6 24,214
    18 241,125
FISHING/HUNTING/TRAPPING     
ELLAH LAKES PLC. 511.20 4.26 - 0 0
    0 0
LIVESTOCK/ANIMAL SPECIALTIES     
LIVESTOCK FEEDS PLC. 1,800.00 0.90 -4.26 36 1,814,393
    36 1,814,393
    54 2,055,518
     
DIVERSIFIED INDUSTRIES     
A.G. LEVENTIS NIGERIA PLC. 2,567.87 0.97 4.30 11 123,192
CHELLARAMS PLC. 2,588.07 3.58 - 1 1,000
JOHN HOLT PLC. 272.41 0.70 -2.78 1 102,000
S C O A  NIG. PLC. 2,573.31 3.96 - 1 100
TRANSNATIONAL CORPORATION OF NIGERIA PLC 52,447.59 1.29 -8.51 158 13,842,560
U A C N  PLC. 38,590.17 20.09 -2.00 56 1,237,939
    228 15,306,791
    228 15,306,791
     
BUILDING CONSTRUCTION     
ARBICO PLC. 711.32 4.79 - 1 100
    1 100
BUILDING STRUCTURE/COMPLETION/OTHER     
COSTAIN (W A) PLC. 542.19 0.50 - 0 0
    0 0
INFRASTRUCTURE/HEAVY CONSTRUCTION     
JULIUS BERGER NIG. PLC. 67,227.60 50.93 - 3 25,550
ROADS NIG PLC. 165.00 6.60 - 0 0
    3 25,550
REAL ESTATE DEVELOPMENT     
UACN PROPERTY DEVELOPMENT CO. LIMITED 6,617.19 3.85 -3.75 5 79,829
    5 79,829
REAL ESTATE INVESTMENT TRUSTS (REITS)     
SKYE SHELTER FUND PLC 2,000.00 100.00 - 0 0
UNION HOMES REAL ESTATE INVESTMENT TRUST (REIT) 11,305.89 45.22 - 0 0
UPDC REAL ESTATE INVESTMENT TRUST 26,682.70 10.00 - 0 0
    0 0
    9 105,479
     
AUTOMOBILES/AUTO PARTS     
DN TYRE & RUBBER PLC 2,386.33 0.50 - 0 0
    0 0
BEVERAGES--BREWERS/DISTILLERS     
CHAMPION BREW. PLC. 27,951.30 3.57 -4.80 5 114,100
GOLDEN GUINEA BREW. PLC. 231.34 0.85 - 0 0
GUINNESS NIG PLC 144,489.97 95.95 -0.87 46 164,866
INTERNATIONAL BREWERIES PLC. 61,437.75 18.65 - 3 8,500
NIGERIAN BREW. PLC. 1,086,286.82 137.00 1.41 195 2,142,190
PREMIER BREWERIES PLC 2,888.67 2.95 - 0 0
    249 2,429,656
BEVERAGES--NON-ALCOHOLIC     
7-UP BOTTLING COMP. PLC. 89,970.92 140.45 - 10 14,067
    10 14,067
FOOD PRODUCTS     
DANGOTE SUGAR REFINERY PLC 77,880.00 6.49 -4.56 38 930,323
FLOUR MILLS NIG. PLC. 56,421.10 21.50 -0.92 36 332,342
HONEYWELL FLOUR MILL PLC 10,943.67 1.38 -8.00 33 1,220,837
MULTI-TREX INTEGRATED FOODS PLC 1,861.25 0.50 - 0 0
N NIG. FLOUR MILLS PLC. 1,185.03 6.65 - 0 0
NASCON ALLIED INDUSTRIES PLC 21,195.51 8.00 - 17 332,787
P S MANDRIDES & CO PLC. 214.00 5.35 - 0 0
TIGER BRANDED CONSUMER GOODS PLC 19,650.00 3.93 2.08 55 837,461
U T C NIG. PLC. 616.69 0.50 - 1 1,000
UNION DICON SALT PLC. 4,507.36 16.49 - 0 0
    180 3,654,750
FOOD PRODUCTS--DIVERSIFIED     
CADBURY NIGERIA PLC. 28,548.67 15.20 -5.53 48 539,791
NESTLE NIGERIA PLC. 661,867.97 835.00 -1.76 32 31,423
    80 571,214
HOUSEHOLD DURABLES     
NIGERIAN ENAMELWARE PLC. 1,886.86 29.78 - 1 1,000
VITAFOAM NIG PLC. 3,356.43 3.22 -0.31 25 308,167
    26 309,167
PERSONAL/HOUSEHOLD PRODUCTS     
P Z CUSSONS NIGERIA PLC. 81,791.83 20.60 - 8 10,600
UNILEVER NIGERIA PLC. 124,848.78 33.00 - 82 701,179
    90 711,779
    635 7,690,633
     
BANKING     
ACCESS BANK PLC. 151,004.01 5.22 -3.15 144 7,029,726
DIAMOND BANK PLC 36,825.02 1.59 -8.62 85 8,290,735
ECOBANK TRANSNATIONAL INCORPORATED 226,249.97 12.33 -4.49 57 869,112
FIDELITY BANK PLC 31,872.28 1.10 -2.65 89 8,108,841
GUARANTY TRUST BANK PLC. 618,054.76 21.00 -3.23 168 3,056,400
SKYE BANK PLC 11,798.26 0.85 8.97 129 54,000,541
STERLING BANK PLC. 37,139.64 1.29 - 16 112,702
UNION BANK NIG.PLC. 76,211.13 4.50 - 41 282,914
UNITED BANK FOR AFRICA PLC 159,629.92 4.40 -2.22 262 41,330,979
UNITY BANK PLC 10,871.08 0.93 -4.12 5 1,060,000
WEMA BANK PLC. 30,088.08 0.78 6.85 46 3,853,822
    1,042 127,995,772
INSURANCE CARRIERS, BROKERS AND SERVICES     
AFRICAN ALLIANCE INSURANCE COMPANY PLC 10,292.50 0.50 - 1 200
AIICO INSURANCE PLC. 5,059.05 0.73 -3.95 3 252,500
AXAMANSARD INSURANCE PLC 20,580.00 1.96 -0.51 8 170,185
CONSOLIDATED HALLMARK INSURANCE PLC 3,000.00 0.50 - 0 0
CONTINENTAL REINSURANCE PLC 10,580.20 1.02 - 7 73,250
CORNERSTONE INSURANCE COMPANY PLC. 7,364.75 0.50 - 0 0
EQUITY ASSURANCE PLC. 7,000.00 0.50 - 1 40,000
GOLDLINK INSURANCE PLC 2,411.47 0.53 - 0 0
GREAT NIGERIAN INSURANCE PLC 1,913.74 0.50 - 0 0
GUINEA INSURANCE PLC. 3,070.00 0.50 - 0 0
INTERNATIONAL ENERGY INSURANCE COMPANY PLC 642.04 0.50 - 0 0
LASACO ASSURANCE PLC. 3,661.72 0.50 - 0 0
LAW UNION AND ROCK INS. PLC. 1,753.04 0.51 - 0 0
LINKAGE ASSURANCE PLC 4,000.00 0.50 - 0 0
MUTUAL BENEFITS ASSURANCE PLC. 4,000.00 0.50 - 0 0
N.E.M INSURANCE CO (NIG) PLC. 5,280.50 1.00 - 11 586,572
NIGER INSURANCE CO. PLC. 3,869.74 0.50 - 1 200
PRESTIGE ASSURANCE CO. PLC. 2,759.15 0.50 - 0 0
REGENCY ALLIANCE INSURANCE COMPANY PLC 3,334.38 0.50 - 0 0
SOVEREIGN TRUST INSURANCE PLC 4,170.41 0.50 - 0 0
STANDARD ALLIANCE INSURANCE PLC. 5,996.59 0.50 - 0 0
STANDARD TRUST ASSURANCE PLC 3,070.54 0.50 - 1 1,000
UNIC INSURANCE  PLC. 1,291.15 0.50 - 0 0
UNITY KAPITAL ASSURANCE PLC 6,933.33 0.50 - 1 5,000

UNIVERSAL INSURANCE COMPANY PLC 8,000.00 0.50 - 0 0
WAPIC INSURANCE PLC 6,691.37 0.50 - 1 1,000
    35 1,129,907
MICRO-FINANCE BANKS     
FORTIS MICROFINANCE BANK PLC 11,799.67 2.58 - 0 0
NPF MICROFINANCE BANK PLC 2,080.84 0.91 -4.21 17 864,185
    17 864,185
MORTGAGE CARRIERS, BROKERS AND SERVICES     
ABBEY MORTGAGE BANK PLC 5,250.00 1.25 - 0 0
ASO SAVINGS AND LOANS PLC 7,370.87 0.50 - 1 100
INFINITY TRUST MORTGAGE BANK PLC 6,130.57 1.47 - 0 0
RESORT SAVINGS & LOANS PLC 5,664.87 0.50 - 0 0
UNION HOMES SAVINGS AND LOANS PLC. 2,949.22 3.02 - 0 0
    1 100
OTHER FINANCIAL INSTITUTIONS     
AFRICA PRUDENTIAL REGISTRARS PLC 6,060.00 3.03 -2.57 51 1,015,155
CUSTODIAN AND ALLIED PLC 23,468.64 3.99 - 4 89,339
DEAP CAPITAL MANAGEMENT & TRUST PLC 750.00 0.50 - 0 0
FCMB GROUP PLC. 25,545.50 1.29 -0.77 79 10,852,224
NIGERIA ENERYGY SECTOR FUND 411.91 552.20 - 0 0
ROYAL EXCHANGE PLC. 2,572.69 0.50 - 0 0
SIM CAPITAL ALLIANCE VALUE FUND 3,313.67 103.24 - 0 0
STANBIC IBTC  HOLDINGS PLC 134,900.00 13.49 -5.00 38 390,860
UNITED CAPITAL PLC 14,400.00 2.40 0.42 131 6,230,585
    303 18,578,163
    1,398 148,568,127
     
HEALTHCARE PROVIDERS     
EKOCORP PLC. 1,765.05 3.54 - 2 100
UNION DIAGNOSTIC & CLINICAL SERVICES PLC 1,776.57 0.50 - 2 500
    4 600
MEDICAL SUPPLIES     
MORISON INDUSTRIES PLC. 251.09 1.65 - 1 100
    1 100
PHARMACEUTICALS     
EVANS MEDICAL PLC. 366.17 0.50 - 0 0
FIDSON HEALTHCARE PLC 2,880.00 1.92 -4.95 14 431,833
GLAXO SMITHKLINE CONSUMER NIG. PLC. 22,123.72 18.50 - 24 113,250
MAY & BAKER NIGERIA PLC. 1,117.20 1.14 - 5 12,354
NEIMETH INTERNATIONAL PHARMACEUTICALS PLC 1,946.24 1.24 - 1 700
NIGERIA-GERMAN CHEMICALS PLC. 556.71 3.62 - 1 100
PHARMA-DEKO PLC. 368.59 1.70 - 4 5,500
    49 563,737
    54 564,437
     
COMPUTER BASED SYSTEMS     
COURTEVILLE BUSINESS SOLUTIONS PLC 1,776.00 0.50 - 0 0
    0 0
COMPUTERS AND PERIPHERALS     
OMATEK VENTURES PLC 1,470.89 0.50 - 0 0
    0 0
ELECTRONIC COMMUNICATIONS SERVICES     
MTECH COMMUNICATIONS PLC 4,519.67 0.91 - 0 0
    0 0
IT SERVICES     
COMPUTER WAREHOUSE GROUP PLC 6,741.29 2.67 - 1 1,000
NCR (NIGERIA) PLC. 970.92 8.99 - 0 0
TRIPPLE GEE AND COMPANY PLC. 757.28 1.53 - 0 0
    1 1,000
PROCESSING SYSTEMS     
CHAMS PLC 2,348.03 0.50 - 0 0
E-TRANZACT INTERNATIONAL PLC 25,200.00 6.00 - 2 13,066
    2 13,066
TELECOMMUNICATIONS SERVICES     
MASS TELECOMMUNICATION INNOVATIONS NIGERIA PLC 2,446.80 0.50 - 0 0
    0 0
    3 14,066
     
BUILDING MATERIALS     
AFRICAN PAINTS (NIGERIA) PLC. 954.31 2.59 - 0 0
ASHAKA CEM PLC 44,677.09 19.95 - 0 0
BERGER PAINTS PLC 2,217.15 7.65 - 6 12,596
CAP PLC 25,200.00 36.00 2.86 9 518,197
CEMENT CO. OF NORTH.NIG. PLC 8,784.18 6.99 - 4 5,320
DN MEYER PLC. 269.75 0.83 - 2 120,000
FIRST ALUMINIUM NIGERIA PLC 1,055.18 0.50 - 0 0
LAFARGE AFRICA PLC. 298,869.88 59.65 -0.25 45 8,022,689
PAINTS AND COATINGS MANUFACTURES PLC 784.99 0.99 - 0 0
PORTLAND PAINTS & PRODUCTS NIGERIA PLC 740.00 1.85 - 1 65,321
PREMIER PAINTS PLC. 1,277.97 10.39 - 2 1,000
    69 8,745,123
ELECTRONIC AND ELECTRICAL PRODUCTS     
AUSTIN LAZ & COMPANY PLC 2,256.91 2.09 - 1 100
CUTIX PLC. 1,426.67 1.62 - 5 47,000
    6 47,100
PACKAGING/CONTAINERS     
AVON CROWNCAPS & CONTAINERS 991.76 1.45 - 0 0
BETA GLASS CO PLC. 19,328.92 38.66 - 0 0
GREIF NIGERIA PLC 413.18 9.69 - 0 0
    0 0
TOOLS AND MACHINERY     
NIGERIAN ROPES PLC 1,966.97 7.46 - 0 0
    0 0
    75 8,792,223
     
CHEMICALS     
B.O.C. GASES PLC. 1,544.27 3.71 - 1 1
    1 1
METALS     
ALUMINIUM EXTRUSION IND. PLC. 2,144.57 9.75 - 0 0
    0 0
MINING SERVICES     
MULTIVERSE MINING AND EXPLORATION PLC 2,130.97 0.50 - 0 0
    0 0
PAPER/FOREST PRODUCTS     
THOMAS WYATT NIG. PLC. 123.20 0.56 - 2 1,200
    2 1,200
    3 1,201
     
ENERGY EQUIPMENT AND SERVICES     
JAPAUL OIL & MARITIME SERVICES PLC 3,131.35 0.50 - 0 0
    0 0
INTEGRATED OIL AND GAS SERVICES     
OANDO PLC 59,210.32 4.92 -8.72 231 5,837,095
    231 5,837,095
PETROLEUM AND PETROLEUM PRODUCTS DISTRIBUTORS     
BECO PETROLEUM PRODUCT PLC 1,858.49 0.50 - 0 0
CONOIL PLC 17,501.47 25.22 - 5 1,105
ETERNA PLC. 3,247.32 2.49 -1.19 16 573,950
FORTE OIL PLC. 253,853.57 194.90 - 6 6,090
MOBIL OIL NIG PLC. 58,254.16 161.55 - 7 2,378
MRS OIL NIGERIA PLC. 8,109.86 31.93 - 17 33,141
TOTAL NIGERIA PLC. 61,113.93 180.00 - 19 19,402
    70 636,066
EXPLORATION AND PRODUCTION     
SEPLAT PETROLEUM DEVELOPMENT COMPANY LTD 185,936.71 330.00 - 1 1,750
    1 1,750
    302 6,474,911
     
ADVERTISING     
AFROMEDIA PLC 2,219.52 0.50 - 0 0
    0 0
APPAREL RETAILERS     
LENNARDS (NIG) PLC. 210.49 3.00 - 1 100
    1 100
AUTOMOBILE/AUTO PART RETAILERS     
R T BRISCOE PLC. 588.18 0.50 - 0 0
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Saraki reshuffles Senate committees, as Tinubu, Marafa head ‘juicy’ committees

There were surprises 
at the Senate on 
Thursday, as Senate 
president, Bukola 

Saraki, reshuffled 13 stand-
ing committees.

The development may 
not have been unconnected 
with moves to pacify mem-
bers of the Senate Unity 
Forum (SUF) who laid a 
complaint before the police 
over forgery of the Senate 
Rules (as amended).

Saraki and his deputy, Ike 
Ekweremadu, are billed to 
appear in court on Septem-
ber 28 for their full trial.

Saraki, who threw the 
bombshell after announcing 

the adjournment of the Sen-
ate till September 13 for an-
nual recess, also introduced 
a new committee, Legislative 
Compliance to be chaired by 
Babajide Omoworare.

Prior to this develop-
ment, Omoworare was 
chairman of the Rules and 
Business Committee.

While, Remi Tinubu, wife 
of former Lagos State gover-
nor Bola Tinubu, now chairs 
the Committee on Environ-
ment, spokesperson of the 
Unity Forum, Kabir Marafa, 
heads the Committee on 
Petroleum Downstream, 
even as secretary of the Fo-
rum, Suleiman Hunkuyi, 
leads the National Identity 
Committee.

Tinubu and Marafa pre-
viously chaired the Com-
mittees on Women Affairs 
as well as National Identity 
and National Population, 
respectively.

Other new committee 
chairmen include: Hope 
Uzodinma (Customs), Ad-
amu Aliero (Aviation), Barau 
Jubril (Tertiary Institutions), 
Binta Masi (Women Affairs), 
Joshua Dariye (Public Pro-
curement), and James Man-
ager (Solid Minerals).

Others are: Enyinnaya 
Abaribe (Power), Suleiman 
Adokwe (Information and 
National Orientation), Baba 
Kaka Garbai (Rules and 
Business), and Tijani Kaura 
(Federal Character).

Why Dogara, Lasun, Ogor, Doguwa must resign as 
N40bn constituency project scandal get messier

BusinessDay had on 
Wednesday challenged Ji-
brin to speak on the role 
played by the principal offi-
cers, which he declined, but 
vowed to brief the media in 
due course.

Barely 30 hours after his 
uncelebrated exit from of-
fice as the chairman, House 
Committee on Appropri-
ations, Jibrin after being 
briefed on what transpired 
after his exit from the Cham-
ber, let the cat out of the bag.

Jibrin, who was com-
pelled to resign as the chair-
man of the House Commit-
tee on Appropriations dur-
ing the Wednesday plenary 
session, in a statement titled 
‘My resignation’ obtained by 
BusinessDay, threatened to 
open cans of worm on the 
shady deals.

Jibrin, who described 
Dogara’s statement as “a 
complete misrepresenta-
tion, false, mischievous, 
unfair and a calculated at-

tempt to bring my name to 
disrepute, blackmail, silence 
and use me as a scapegoat,” 
alleged that the speaker’s 
grand plan was to execute 
his removal “just before the 
recess so that by the time we 
return I have been buried 
and the issue forgotten.”

The statement read: “I 
am obliged to make further 
statement after listening to 
the full statement of Speaker 
Yakubu Dogara on why I had 
to leave as chairman Appro-
priation. It is a fact I went up 
to the Speaker and told him 
clearly I want to leave.

“Thereafter, I proceeded 
to my office. I was therefore 
not surprise when an aide 
of mine walked into my of-
fice to inform me that the 
Speaker had announced my 
departure. I was relieved and 
went straight to address the 
press and released a state-
ment. It was only later in the 
night while monitoring the 
news that I understand the 

T
he lingering cri-
sis over the 2016 
budget took a 
new dimension 
on Thursday eve-

ning, as speaker of the House 
of Representatives and three 
principal officers were asked 
to tow path of honour by 
resigning from office.

Other members of the 
body of principal officers 
named in the scandal are: 
Yussuff Lasun, deputy 
speaker; Ado Doguwa, ma-
jority chief whip, and minor-
ity leader, Leo Ogor.

Yakubu Dogara and the 
body of principal officers, 
allegedly “not comfortable 
with my (Abdulmumin Ji-
brin’s) independent disposi-
tion and my refusal to cover 
up their unilateral decision 
to allocate to themselves 
N40 billion out of the N100 
billion allocated to the entire 
National Assembly.”

full statement he made on 
the floor.

“Sp e a k e r  D o g a r a’s 
statement was a complete 
misrepresentation, false, 
mischievous, unfair and 
a calculated attempt to 
bring my name to disre-
pute, blackmail, silence 
and use me as a scapegoat. 
The plan is to execute it just 
before the recess so that by 
the time we return I have 
been buried and the issue 
forgotten.

“Mr Speaker, this issue 
will never be swept under 
the carpet. We are closing 
for recess with it and we 
shall commence the next 
session with this issue. This 
was the last option they 
have after every attempt to 
find something to nail me 
failed. “I am a very blunt 
person by nature. I don’t 
know how to pretend. I don’t 
do eye service neither will I 
ever be a sycophant. I don’t 
give returns. I just do my job 
dedicatedly.

KEHINDE AKINTOLA, Abuja

SEYI ANJORIN KEHINDE AKINTOLA, Abuja

OWEDE AGBAJILEKE, Abuja IDRIS UMAR MOMOH, Benin

Nigerian students 
get judicial reprieve 
against unlawful 
expulsion

Reps summon US 
envoy, as foreign 
affairs minister faults 
petition to speaker

Reprieve has come the 
way of all Nigerian stu-
dents from the Court 

of Appeal, Akure Division, 
when the court, in a unani-
mous decision, held that stu-
dents can properly challenge 
unlawful expulsion or rusti-
cation from their respective 
institutions in court, through 
the fundamental rights pro-
cedure, if such expulsion 
or rustication also violates 
any right granted under the 
Constitution.

Before now, the view of 
the courts had been to the 
effect that students who 
were victims of unlawful ex-
pulsion, especially students’ 
union leaders, could only 
challenge such expulsion 
by filing a normal writ of 
summons in court and not 
through the faster and more 
convenient procedure of 
fundamental rights actions.

The reprieve came by 
an appeal filed by Morayo 
Bayo-Philip, who enrolled 
as a student of the Adekunle 
Ajasin University, Akungba 
Akoko, in 2008, to undertake 
a postgraduate diploma 
programme in public ad-
ministration, following her 
admission.

Having paid all the nec-
essary fees for her student-
ship and course work and 
she took lectures at the 
university’s campus at Iju, 
Ita-Ogbolu, in Akure, wrote 
her first semester exami-
nations in 2008 and the 
second semester examina-
tions in 2009.

In or about June 2012, she 
received several calls from 
friends, family members and 
colleagues about a publica-
tion in the Punch newspaper 
said to have been authored 
by the University. The said 
publication purportedly 
expelled her from the 1st 
respondent on grounds of 
examination malpractice.

She was however never 
informed by the University 
and was not invited to ap-
pear before any panel at all.

If the word of Godwin 
Obaseki, the All Pro-
gressives Congress 
(APC) candidate in 

the forthcoming Sep-
tember 10 governorship 
election, is anything to 
go by if elected governor, 
N1.8 billion farms will be 
established across the 18 
local government areas of 
the state.

BusinessDay reports 
that the governorship 
hopeful who made the 
promise at a town hall 
meeting in Benin City 
yesterday said the feat 
would be achieved within 
six months on assump-

Edo guber: Obaseki promises to establish N1.8bn farms in Edo
tion of office, saying un-
der the agricultural revo-
lution the sum of N100 
million would be spent 
in establishing farm in 
each of the 18 local gov-
ernment area in the state.

The incumbent chair-
man of the Edo State Eco-
nomic and Strategy Team 
now governorship candi-
date assured farmers that 
their problems would be 
a thing of the past as soon 
as he was sworn in as the 
governor of the state.

“Within the first six 
months of  us coming 
into the office, I will cre-
ate and give a N100 mil-
lion each for farms to be 
located in every local 

government. We will sit 
down with the commu-
nities and they will make 
one square mile of land 
available in every local 
government, which will 
be known as district farm.

“For the urban areas 
like Oredo and so on, 
we can do things like 
fishery, we can do things 
like poultry farming and 
piggery in a large scale. 
Then we can bring in 
young farmers and give 
them their own portions 
to farm,” he said.

He also assured that 
there would be ready-
made markets for the 
marketing of all agro-
products in the state.

L-R: Lanre Onasanya, MD, H.C Bonum; Victor Banjo, DG, Institute of Director,Nigeria; Isioma Ogodazi, group head, HCM 
and Diamond Bank Academy; Adedoyin Odunfa, MD, Digital Jewels; Enase Okonedo, dean, Lagos Business School, and 
Nadu Denloye, director, CDNet/chairperson, Leap Africa, during the special edition of HR Leaders Breakfast Forum and 
Unveiling of a Learning/Development Benchmark Survey by Digital Jewels Nigeria Limited, in Lagos.

House of Represen-
tatives has finally 
formalise the in-

vitation of the US ambas-
sador to Nigeria, James 
Erstwhile, to appear before 
the Committee on Ethics 
and Privileges and Foreign 
Affairs, to clear air on the 
sexual misconduct allega-
tion levelled against three 
members of the House.

The letter, dated July 21, 
2016, was signed by Ossai 
Nicholas Ossai, chairman, 
House Committee on Eth-
ics and Privileges, in which 
the Committee expressed 
displeasure over the inor-
dinate response of the en-
voy to previous invitation.

The decision followed 
the unanimously taken 
action after the interactive 
session with Geoffrey On-
yeama, minister of foreign 
affairs, who described the 
ambassador’s petition on 
the sexual misconduct as 
‘ambiguous.’

Onyeama, who gave 
update on the communi-
cation with the US ambas-
sador, told the Committee 
that the envoy had apolo-
gised for breaching the 
communication channel.

He further noted that 
the US envoy “confirmed 
that the allegations were 
made, but what he doesn’t 
say here necessary, and 
he told me was that, the 
house keeper in the hotel 
has refused to testify in 
respect of the matter.”

Onyeama however not-
ed that the ambassador 
“did not present any evi-
dence nor did he indicate 
that they have any cor-
roborative evidence,” but 
maintained that the alle-
gation was based on weak 
foundation, “defamatory 
and could lead to legal 
consequences.”
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Improved roads expand middle class settlements in Lagos

Continued from page 4

GDP.
Kola-Daisi says  industry 

stakeholders including MSSL, 
which is Nigeria’s foremost 
entertainment industry equip-
ment deployment company, 
are already engaging in differ-
ent collaborations, exchanges 
and partnership, to help the in-
dustry in achieving the revenue 
feat by 2019 and even beyond.

 Part of the efforts at help-
ing the industry achieve the 
revenue target, according to 
Kola-Daisi, are the technical 
partnerships in establishing 
assembly plants for entertain-
ment equipment in Nigeria. 
The MSSL CEO said his com-
pany is set to build a basic en-
tertainment equipment plant 
in the country, having been 
in the business of leasing, 
installation and maintenance 
of audio/visual equipment for 
ten years.

Beyond curbing capital 
flight and boosting revenue, 
producing the equipment in 
the country will take care of 
the great vacuum that existed 
in the industry, especially in 
the areas of quality production 
and equipment deployment, 
he said. 

Also speaking on the es-
t i m a t e d  g r o w t h ,  O s e r e 
Alakhume, Partner and Tech-
nology, Information, Com-
munication & Entertainment 
Leader,  P wC Nigeria,  said 
Nigeria is one  of the most 
populous entertainment and 
media markets which will 
produce comparatively higher 
enter tainment  and media 
growth rates in 2016.

Describing entertainment 
and media as dynamic, diverse 
industries with steady and 
sustainable growth, Alakhume 
who spoke in reference to 

PwC’s Global entertainment 
and media outlook 2016–2020, 
noted that: “In 36 out of the 54 
countries covered by PwC’s 
Outlook, entertainment and 
media spending is growing 
more rapidly than GDP, often 
by a factor of more than 50 
percent. Venezuela tops the 
list ; entertainment and me-
dia spending growth there is 
likely to outpace GDP growth 
by more than 14 percentage 
points in 2016. Many of the 
most populous entertainment 
and media markets—including 
Brazil, Pakistan, and Nigeria—
will also produce compara-
tively higher entertainment 
and media growth rates”.

To fully play and take ad-
vantage of  opportunities in 
the industry, Alakhume urged 
enter tainment  and me dia 
companies in Nigeria to seek 
to tap into pockets of growth 
and value in an increasing-
ly complex and competitive 
global marketplace, and surg-
ing demand from young con-
sumers, which is opening up 
fresh areas of opportunity for 
incumbents and new entrants 
alike.

Michael Odiong of Premier 
Records noted that the Nigeria 
music scene is further domi-
nating the African music scene 
with collaborations among 
musicians, while record labels 
are partnering with distribu-
tion companies to ensure less 
revenue leakage.

He further said that as enter-
tainment has gone digital, all 
stakeholders need to collabo-
rate, seek technical partner-
ships, improve on promotions 
and distributions and also take 
advantage of new platforms  in 
order to reach out to a global 
audience and improve on reve-
nue generation in the long run.

Continued from page 1

FG proposes self-funded JVCs to curb debt, ...

cial decision making.
Cash calls of the Nigerian 

National Petroleum Corpora-
tion (NNPC) have risen to 
over $6billion, a staggering 
amount, even as the country  
goes into recession. The Sen-
ate has also launched a probe 
into the

venture cash calls by the 
NNPC, declaring that the vol-
ume of  indebte dness  was 
unacceptable. The probe was 
however stalled by the absence 
of International Oil Compa-
nies (IOCs).

Briefing newsmen on the 
outcome of the National Eco-
nomic Council meeting which 
held at the Presidential Villa, 
Abuja, Taraba state governor, 
Darius Ishiaku, said the min-
ister of state for petroleum, Ibe 
Kachikwu briefed the Council 
on the proposal. Kachikwu 
told the council that the cur-
rent upstream JVC arrange-
ment in Nigeria’s Oil and Gas 
Industr y are incorporated 
JVs with NNPC and the IOC 
partners. Kachikwu further 
proceeded to propose a new 
self-funded JVC Cash Calls, 
the IJVC.

“Decision on the proposal 
would be taken once nego-

tiations for the new IJVC are 
concluded,” Ishiaku said.

Minister of Finance, Kemi 
Ad e o su n ,  re p o r te d  to  t h e 
Council that the balance in 
the Excess Crude Account as at 
July 20, 2016 stood at USD3.93 
billion as against $2.261billion 
in June. Adeosun also gave 
the Council an update on the 
Budget Support Facility, stat-
ing that of the

35 states that applied for 
the facility, 28 states qualified 
and have begun receiving their 
share, while seven states sent 
their required documenta-
tions late and are still being 
processed.

Council was also informed 
by the Central Bank Gover-
nor, Godwin Emefiele that all 
bank customers that operate 
Domiciliary Accounts are now 
permitted to lodge dollar cash 
into their non-export Dom 
accounts, subject to the provi-
sions of the money laundering 
Act.

The Minister of Budget and 
National  Planning Udoma  
Udo Udoma, made a presen-
tation to Council on Medium 
Term Framework (MTEF) for 
2017 – 2019.

As part of the assumptions 
driving macroeconomic pa-
rameters and targets for the 

Nigerian entertainment industry targets US$8.1bn...

MD/CE Nigeria Deposit Insurance Corporation (NDIC), Umaru Ibrahim (m) president / chairman of the Governing Council of the Chartered 
Institute of Bankers of Nigeria (CIBN), Segun Ajibola (2nd r);  Former Council Member of the CIBN, S. O. Q. Giwa (l); NDIC executive 
director Corporate Services, Lola Abiola-Edewor (2nd l), and NDIC executive director operations, Prince Aghatise Erediauwa (r) during the 
CIBN management team visit to the NDIC senior management.

MTEF, states  may need to 
consider strengthening IGRs 
and blocking financial leak-
ages.  The may also nee to 
sustain the implementation of 
the fiscal sustainability plans, 
such as better expenditure 
management, focus spending 
on priorities that will increase 
productivity and job creation 
in their jurisdictions, as well 
as fulfil conditions in the Fiscal 
Sustainability plan, to enable 
them access the budget sup-
port funds.

He said council urged the 
States to adopt the MTEF and 
Fiscal Strategy Paper as basis 
for developing their annual 
budgets, as well as be guided 
by assumptions of the MTEF 
and be conservative in their 
revenue and expenditure pro-
jections for 2017 – 2019 in view 
of declining oil price.

N i g e r  S t a t e  G o v e r n o r, 
Abubakar  Bel lo,  who also 
briefed newsmen said the 
minister of agriculture made a 
presentation to the council on 
the country’s self-sufficiency 
in food production.

The presentation noted that 
economic diversification must 
be taken with all commitment, 
in view of  the current harsh 
economic situation. He high-
lighted the need for a focus on 
agriculture by all governments 
and citizens with renewed 
vigor.

R
oad infrastructure has 
in the past eight years 
in Lagos, improved 
significantly, leading 
to the expansion of 

middle class settlements to 
areas previously considered as 
decrepit and far out.

 Lagos State which is home to 
about 20 million people  looks 
to become the third mega city 
in the world, after Tokyo and 
New York and available statis-
tics show the city receives about 
3,000 migrants daily. 

An increasing and improving 
network of  roads constructed 
by the past and present admin-
istrations which penetrate into 
the said previously decrepit 
and far out low income suburbs 
has spurred the development 
of quality houses in those set-
tlements, attracting a growing 
band of middle class Nigerians 
and pushing the lower income 
group farther afield.

These new middle class set-
tlements opened up by the 

progressing network of roads 
include such areas as Ejigbo, 
Ikotun, Idimu, Isheri, Egbeda, 
Igando, Iyana-Iba and Ipaja, 
among others.   

Population pressure and sky-
rocketing rents likewise caused  
the higher income groups to 
migrate to former middle class 
settlements in the heart of town, 
such as Ilupeju, Surulere, Mary-
land, Yaba, Festac Town and 
Amuwo-Odofin.

An official of the state minis-
try of works and infrastructure 
says it has been the deliberate 
policy of the government since 
the last 17 years to open up 
areas considered not attractive 
to the middle class, as a way of 
de-congesting the built-up set-
tlements.

“The developments Lagos 
is witnessing today didn’t just 
happen. There’s a template that 
each successive administration 
since the days of Asiwaju Bola 
Tinubu, Babatunde Fashola 
and the current government is 
implementing. 

“For example, the Cele-Okota 

bridge was conceived by Tinubu 
but implemented by Fashola; 
the LASU-Igando road was also 
started by Tinubu but Fashola 
added value to it. Also the Okota 
road was started by Fashola but 
Ambode completed it; the Mile 
12-Ikorodu road is Fashola’s 
project but Ambode completed 
and commissioned it. 

That is the synergy and en-
ergy that drive developments 
in Lagos. If you consider the 
infrastructure mentioned, for 
instance the Cele-Okota bridge 
which connects the Ikotun area 
of the state with Surulere and 
Ejigbo-Ajao Estate link bridge, 
you will see that they were delib-
erately conceived and executed 
to somewhat bridge the gap be-

tween the lower class and mid-
dle class. They play very critical 
roles in opening up the hitherto 
non attractive areas to the mid-
dle class who would before now 
not consider those areas to live 
in,” said the official. 

Similarly, the newly com-
pleted Ago Palace Way links 
motorists to Festac Town and to 
the Apapa-Oshodi Expressway, 
enroute Apapa and Lagos Island, 
making movement a lot easier 
for residents of these neighbour-
hoods.

 Roland Igbinoba, President/
CEO, Pison Housing Company, 
in a recent report on the state 
of the Lagos Housing Market, 
estimates that 30 percent of La-
gos residents change residence 

every year, explaining that they 
make these changes on cost con-
siderations, or  because they are 
moving into their own homes. 

Yemi Madamidola, an es-
tate manager, confirmed to 
BusinessDay that on account 
of the improvement in road in-
frastructure in the middle class 
settlements, house rents have 
appreciated considerably.

“Landlords are the ultimate 
beneficiaries of this develop-
ment. Between five and seven 
years ago, a three-bedroom 
flat in Ejigbo and Egbeda, for 
instance, was renting for an 
average of N120,000 . Today, 
the least you can get for a three-
bedroom apartment is N300,000 
per annum.

CHUKA UROKO & JOSHUA BASSEY



Nato chief urges 
allied solidarity 
after Trump threat to 
withhold US support

N
ato’s chief issued a 
sharp rebuttal to Don-
ald Trump yesterday 
after the Republican 
presidential nominee 

suggested the US might not defend 
European allies if they came under 
Russian attack.

The unusually blunt plea for 
alliance unity by Jens Stoltenberg, 
Nato’s secretary-general, came as 
Mr Trump’s remarks were greeted 
with alarm on Nato’s eastern flank, 
particularly the three Baltic coun-
tries and Poland.

Mr Trump’s suggestion that the 
US should defend European Nato 
members only if Washington is 
“reasonably reimbursed” for the 
“tremendous cost” of protecting 
them came in an interview with 
the New York Times. When asked 
if he would defend the Baltics in 
the face of Russian aggression, he 
said: “If they fulfil their obligations 
to us, the answer is yes.”

Mr Trump’s remarks went fur-
ther than previous comments to 
cast doubt over his support for mu-
tual defence of allies. The North At-
lantic Treaty that established Nato 
commits the US to treat an attack 
on any of the other 27 members as 

Income per head in sub-Saharan 
Africa, the world’s poorest region, 
will fall this year for the first time 

since 1994, according to the Interna-
tional Monetary Fund.

The fund has downgraded its 
forecast for gross domestic product 
growth in sub-Saharan Africa from 
the 3 per cent it foresaw in April to just 
1.6 per cent, well below expectations 
of population growth of 2.5 per cent.

The sharp slowdown will entrench 
poverty in a region where annual per 
capita GDP in purchasing power par-
ity terms is just $3,869.

“This [fall in per capita GDP] is 
very bad news. It’s something that 
people really haven’t paid enough 
attention to in Africa,” said John Ash-
bourne, Africa economist at Capital 
Economics.

an attack on itself.
Mr Stoltenberg said: “Solidarity 

among allies is a key value for Nato.” 
“This is good for European secu-
rity and good for US security. We 
defend one another. We have seen 
this in Afghanistan, where tens of 
thousands of European, Canadian 
and partner nation troops have 
stood shoulder-to-shoulder with 
US soldiers.”

During the US-led invasion of 
Afghanistan and the subsequent 
Nato stabilisation mission, all Baltic 
states sent troops and suffered ca-
sualties. The Baltics also supported 
the US invasion of Iraq.

Some Baltic politicians went 
further. Ojars Kalnins, chair of the 
foreign affairs committee in Lat-
via’s parliament, said Mr Trump’s 
remarks were irresponsible. “This 
won’t be good for Nato unity or 
the security situation,” he said. “In 
principle, he is saying the US will 
not fulfil its promises or obliga-
tions.”

The military build-up on Rus-
sia’s western borders has led to anx-
iety within Nato, particularly after 
Moscow annexed Crimea. Only this 
month, the alliance agreed to boost 
deployments in Poland, Lithuania, 
Estonia and Latvia.

Additional reporting by Demetri 
Sevastopulo in Cleveland and Geoff 
Dyer in Washington

“Even when you had growth of 5 
per cent, with population growth of 
2.8 per cent you were losing half of 
that. Things were never getting bet-
ter at the rate people thought. Now 
things will be getting worse for the 
median person in Africa.”

Yvonne Mhango, sub-Saharan 
economist at Renaissance Capital, 
added: “We need to be growing at 
around 6 to 7 per cent in order to 
make inroads into poverty reduction 
in sub-Saharan Africa.

“The region will regress for two to 
three years at least. This will delay the 
achievement of some of the develop-
ment goals that have been set.”

Africans are also set to fall even 
further behind the rest of the world in 
relative terms, further undermining 
the increasingly tarnished concept 

Foreign diplomats escape 
serious charges in UK

Foreign diplomats in Britain 
have been accused of commit-
ting serious crimes including 

possession of child pornography 
and people trafficking, as well as 
amassing a fortune in unpaid fines.

Embassy staff committed 11 seri-
ous offences in 2015 for which they 
could not be prosecuted because 
they have diplomatic immunity, ac-
cording to figures published by the 
Foreign Office on Thursday.

Among the cases were those of 
a Mexican official accused of taking 
an indecent image of a child, and 
a Saudi Arabian accused of forcing 
someone into slavery.

Other offences committed by 
those with immunity, of whom 
there are about 22,500, included 
actual bodily harm, driving without 
insurance and driving under the 
influence of alcohol.

Diplomatic staff owe more than 
£1m in parking fines and local rates, 
the data showed.

In 2015 diplomats accumu-
lated more than £300,000 in unpaid 
parking fines; the largest amount, 
£53,000, owed by the Republic of 
South Sudan. Other substantial 
amounts were owed by officials from 
Nigeria and Saudi Arabia.

Diplomats also owe £900,000 
in non-domestic rates, which help 
pay for local services such as street 
cleaning and lighting. Bangladesh 
owed £101,000, Sudan £81,000 and 
Sierra Leone £62,000.

Foreign missions also avoided 

nearly £96m in congestion charges, 
from which they are technically 
exempt. Boris Johnson, foreign sec-
retary, failed in his efforts to make 
embassy staff pay the charge when 
he was London mayor.

The US accounts for £10.6m 
since the charge was introduced in 
2003, Japan £7m and Nigeria £6m. 
Mr Johnson said the Foreign Office 
“does not tolerate foreign diplomats 
breaking the law”.

“When instances of alleged 
criminal conduct are brought to 
our attention by the police, we ask 
the relevant foreign government to 
waive diplomatic immunity where 
appropriate,” he said. In the most 
serious cases the government will 
“seek the immediate withdrawal of 
the diplomat”.

Tim Farron, leader of the Liberal 
Democrats, said immunity “should 
not provide a get-out-of-jail card 
for those perpetrating such serious 
crimes”.

“Someone committing these 
sorts of offences must not be al-
lowed to walk free back in their 
home country,” he said. “The victims 
of these crimes must have justice 
which can only happen if the per-
petrators face proper prosecution.”

The figures were published with a 
substantial number of other official 
documents shortly before parlia-
ment rose for its summer recess. 
Almost 300 new files were published 
on the official Gov.uk website, with 
30 ministerial statements.

The government was accused of 
sneaking the material out in what 

critics called “take out the trash day”. 
Gordon Marsden, shadow educa-
tion minister, told the Commons 
it was a “disgraceful” and “cynical” 
move.

Other measures mentioned in 
the documents included a delay to 
the reform of school funding, aboli-
tion of the UK Employment & Skills 
Commission, closure of an immigra-
tion detention centre and confirma-
tion of a plan to scrap bursaries for 
nursing and midwifery students.
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Sub-Saharan Africa to 
see fall in income...

Sluggish tax revenues set back hopes for deficit reduction

Malaysia rebuts findings in 1MDB probe

W
eaker than expected 
tax revenues would 
have left the British 
government strug-
gling to meet its bor-

rowing forecasts for the year, even before 
the vote to leave the EU.

For the financial year to June, tax re-
ceipts rose by just 3.3 per cent, compared 

with the roughly 6 per cent required to 
meet the Office for Budget Responsibil-
ity’s forecasts.

While there was a notable improve-
ment in the government’s headline bor-
rowing figures in June, cumulatively the 
public finances are still not improving 
quickly enough.

Suren Thiru, head of economics at 
the British Chambers of Commerce, 
said the progress in cutting the deficit 

“remains painfully slow”.
“Weaker than expected growth since 

2010 has meant that the UK economy 
has consistently struggled to generate 
the tax receipts needed to achieve real 
progress in reducing the deficit.”

Philip Hammond, chancellor, said 
that in June, the gap between spending 
and income was the lowest since the 
financial crisis.

“As our economy now adjusts to 

reflect the referendum decision it is 
clear we will do so from a position of 
economic strength,” he said.

The OBR also hopes for additional 
growth in tax revenues towards the end 
of the year, when it gets a boost from rises 
to dividend taxation.

All the official data so far relate to 
the period before the vote to leave 
the EU. Samuel Tombs, economist at 
Pantheon, said that he expected things 

to get tougher from now on “as the 
post-referendum economic slowdown 
boosts welfare spending and depresses 
tax receipts”.

Prime Minister Theresa May told 
the Commons this week that while the 
government might have backed away 
from its aim of achieving a surplus in the 
finances by 2019-20, that did not mean 
it intended a radical loosening of the 
purse strings.

Continued from page A1

• Attorney-general says no evidence 
that money has been misappropriated

Malaysia’s attorney-general 
criticised “insinuations and 
allegations” against the 

prime minister as he insisted in a 
statement yesterday that there was 
no evidence money had been mis-
appropriated from state investment 
fund 1MDB.

The high-level rebuttal came after 
two days in which US authorities 
portrayed a global web of corruption 
emanating from the state investment 
fund and Singapore’s financial regu-
lator said international banks faced 
action over lax money-laundering 
controls related to its activities.

Mohamed Apandi Ali, Malaysia’s 
attorney-general, said: “There has 
been no evidence from any investiga-
tion conducted by any law enforce-
ment agencies in various jurisdic-
tions which shows that moneyhas 
been misappropriated from 1MDB.”

Despite mounting pressure from 
multinational probes into 1MDB - 
which he created and oversaw - Ma-
laysian prime minister Najib Razak’s 
position within the country appears 
more secure than ever. He has man-

aged to defeat party rivals while se-
curing local election victories.

In January Mr Apandi ruled that 
the Malaysian premier had no case to 
answer over $681m transferred into 
his personal bank account, which 
critics allege was linked to 1MDB.

US prosecutors alleged this week 
that more than $3.5bn was siphoned 
from the state investment fund, with 
money intended to benefit the Ma-
laysian people diverted to buy real 
estate, artwork and pay casino bills.

The US justice department alleges 
that in March 2013, $681m in pro-
ceeds from a 1MDB bond issuance 
were transferred into an account be-
longing to a Malaysian official whose 
description matches that of Mr Najib.

Yesterday, the US findings em-
boldened Mr Najib’s critics, with 
opposition politicians urging him to 
step down while Malaysians mocked 
the prime minister on social media.

At a press conference, Mahathir 
Mohamad, Malaysia’s influential 
former premier - and Mr Najib’s one-
time mentor - called for a referendum 
on the premier’s leadership.

But there is little sign the opposi-
tion will prevail. It remains divided 
and its de facto leader, Anwar Ibra-
him, is in prison on a sodomy charge 
his supporters say was trumped up.

“Najib’s position is fairly secure 

because his internal enemies - within 
his party - have been sidelined or 
dismissed. The opposition are really 
fragmented and in no position to take 
advantage of the situation,” said Ibra-
him Suffian, director of the Merdeka 
Center, a Malaysian polling agency.

After revelations about the 1MDB 
transfers emerged last year, Mr Najib 
responded by replacing the country’s 
attorney-general and sacking a criti-
cal deputy prime minister.

The new attorney-general, Mr 
Apandi, subsequently ruled that the 
transfers into Mr Najib’s account 
were a donation from the Saudi royal 
family.

Meanwhile, a website that pub-
lished critical coverage of 1MDB, 
Malaysian Insider, was blocked by the 
government and has closed.

The electoral damage from the 
scandal has so far been contained. 
In May, the ruling coalition increased 
its majority in a regional election in 
Sarawak, an oil-rich rural state, and 
Mr Najib’s party won a couple of by-
elections last month.

But  Mr Najib’s  moves have 
prompted criticism. Earlier this year, 
Malaysia’s bar council urged Mr 
Apandi to resign “to restore public 
confidence and perception of the 
rule of law”. In his statement yester-
day, the attorney-general expressed 

of “Africa rising”.
If the IMF’s revised numbers 

prove correct, GDP growth in sub-
Saharan Africa will not only be the 
weakest since 1992, but will under-
shoot global growth for the first time 
since 2000, as the chart shows.

Although the fund trimmed its 
forecast for global growth to 3.1 per 
cent this year, this still represents 
meaningful real gains, given popula-
tion growth of around 1.2 per cent.

This trend is likely to be repeated 
in 2017, with the IMF having down-
graded its forecast for sub-Saharan 
GDP growth from 4 per cent to 3.3 
per cent for next year, below the 3.4 
per cent it has pencilled in for the 
world at large.

The IMF’s sharp downward revi-
sion for 2016 is driven by the woes of 
the sub-Saharan region’s two largest 
economies, Nigeria and South Africa.

The Washington-based body 
believes the Nigerian economy will 
contract by 1.8 per cent this year, 
rather than expanding by 2.3 per cent, 
as foreseen in April.

Africa’s most populous nation has 
been roiled by weak oil prices, attacks 
on oil installations in the south of the 
country and the predations of Boko 
Haram extremists in the north, as well 
as the self-inflicted pain of an abortive 
attempt to prop up the naira that led 
to a severe foreign currency shortage.

South Africa, where the IMF now 
sees growth of just 0.1 per cent this 
year, rather than 0.6 per cent, has 
suffered a litany of woes ranging from 
low commodity prices, power short-
ages and poor job creation to severe 
drought and weak consumer confi-
dence due to political uncertainty.

The IMF’s forecasts for these 
two heavyweights, which between 
them account for 54 per cent of sub-
Saharan GDP, are now below those 
of many commercial organisations, 
particularly Standard Chartered.

The London-based bank still sees 
growth of 0.6 per cent in South Africa 
and 1.6 per cent in Nigeria this year, 
despite both countries reporting a 
year-on-year contraction in the first 
quarter of 2016.

The growing threat of computer 
hacking and online fraud has 
been assessed for the first time 

by the Office for National Statistics, 
which found that 530,000 people had 
their computers hacked in the year 
to March and half of the 3m cases of 
bank fraud came through the internet.

The ONS said the Crime Survey of 
England and Wales also found 1.2m 
people had suffered from a computer 
virus.

Computer crime and fraud re-
corded by the police - which the ONS 
says provides a less complete picture 
- showed 4.5m crimes, an 8 per cent 
increase from the previous year. The 
ONS urged caution with the reading, 
saying it is likely to reflect improved 
crime recording practices.

An experimental crime survey 
published last year showed an esti-
mated 3.8m adults in England and 
Wales were victims of some form of 
online fraud, while a further 2.5m 
incidents were categorised under the 
Computer Misuse Act - such as hack-
ing an email account or infecting a 
computer or other internet-enabled 
device with a virus.

Offline, the ONS said the overall 
number of crimes including theft, 
violent crimes and homicides fell 6 
per cent, with 6.3m incidents reported 
in the year to March, down from 6.8m 
a year earlier.

Brandon Lewis, policing minister, 
said: “As crime falls, we know that it 
is also changing. Fraud and cyber 
offences are not a new threat and the 
government has been working to get 
ahead of the game, committing to 
spend £1.9bn on cyber security and 
cyber crime over the next five years.”

But Labour said the government 
was complacent by cutting police 
spending. “The truth has been told. 
Today’s crime figures shine a light on 
the true scale of crime in this country. 
Crime is not falling, crime is chang-
ing,” said Jack Dromey, the shadow 
policing minister.

Recorded violent crimes increased 
27 per cent from the previous survey 
year, but the ONS said this was also 
“largely as a result of improvements 
in crime recording”. Sexual crime 
increased 21 per cent and knife crime 
by 10 per cent.

Mohamed Apandi Ali Malaysia’s attorney-general
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StanChart set for video 
service in $1.5bn tech and 
retail push
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S
tandard Chartered is 
launching video banking 
for more than 5m cus-
tomers across Asia, Africa 
and the Middle East as 

part of a plan to invest $1.5bn in 
digital services and revamp its 
retail bank.

The service enables customers 
to speak to banking consultants 
about finding a mortgage or sign-
ing up for a new card through their 
laptop, instead of having to visit a 
branch.

StanCharttested video banking 
in Malaysia and Singapore last 
month, and will be unveiling it 
across nine countries by the end 
of this year.

The move forms part of a strat-
egy unveiled by chief executive Bill 
Winters last November to invest 
$1.5bn in technology over three 
years and bolster its retail banking 
division.

This includes improving sys-
tems and digital services for con-
sumers, with the aim of generating 
30 per cent of sales and 40 per 

AO World has doubled its 
revenues from continental 
Europe as it seeks to shake up 

the online electricals retailing market 
in Germany and the Netherlands as 
it has done in the UK.

John Roberts, chief executive, 
said his company’s ambitious Ger-
man project had started well and AO 
planned to roll out its model across 
Europe “as fast as we can, safely”.

After the release of a company 
trading update for the three months 
to June 30, Mr Roberts said yesterday 
that AO had begun deliveries from its 
new distribution centre in Bergheim, 
Germany.

While not providing specific fig-
ures on the amount, AO said its rev-
enue in euros increased 101 per cent 
year on year in continental Europe 
in the quarter and that it had made 
further advances in gross margin 
with expected efficiencies coming 
through in the cost base.

“There are two key metrics that we 
look for - profit per box and delivery 
cost. On both of those, we’re very en-
couraged,” Mr Roberts said. However, 
he added that the cost of delivery is 
higher in Germany than the UK.

Last month, the company re-
vealed a widening of full-year losses 
as it continued its ambitious expan-
sion into Germany and the Neth-
erlands. European operations are 
expected to be fully functional by the 
end of the second quarter, the com-
pany said. Shares in AO World rose 
9.3 per cent to close trading at 147p.

Activists call for more cash in SABMiller 

AO jumps on Europe 
expansion plans

cent of payments online by 2018 to 
“improve the customer experience 
and make the bank more efficient”.

StanChart said it would leave 
several smaller countries, restruc-
ture its underperforming retail 
banking operation in South Korea 
and shake up its Indonesian busi-
ness that is split between its own 
network and a joint venture.

The expansion marks an accel-
erating trend among global banks 
towards digital as customers in-
creasingly shun branches for online 
and mobile services.

In the UK, for example, the num-
ber of visits to bank branches has 
fallen from 476m in 2011 to 278m in 
2016, according to research by the 
consultancy CACI. Many countries 
in Africa lack the traditional branch 
infrastructure, so people rely more 
on mobile banking.

Banks, under pressure from low 
interest rates weighing on profits, 
are turning to new digital products 
as a means to cut costs, through 
branch closures and more effective 
use of staff. StanChart has struck a 
recent deal with retail group Shin-
segae in Korea to offer bank services 
in many of its department stores, 

Mr Roberts said AO had felt no 
impact from the UK’s vote to leave 
the EU with sales at its UK division 
up 25 per cent.

“If you need a washing machine, 
you need a washing machine - it’s a 
distressed purchase, so I think we’re 
insulated in a way from the effects of 
Brexit,” he said. “I’m always sceptical 
on [consumer confidence] polls and 
what people say they’re going to do. 
Brexit has had no material impact on 
our sales.”

UK sales of AO-branded products 
rose 29 per cent in the 12 weeks to 
June 30, which the company said 
was driven “predominantly by brand 
recognition”. The company added 
that the most recent quarter was 
profitable, though did not release any 
further figures.

AO has sought to shake up the 
white goods market, selling online 
and trying to gain a competitive edge 
in customer service with measures 
such as quickening delivery times to 
one day or less.

Mr Roberts was also optimistic 
on prospects for Black Friday, the 
one-day super sale that takes place 
in November. “It’s a genie out the 
bottle, and customers are voting for it 
with their credit cards. Electricals and 
online do particularly well, and we 
expect it to be bigger than last year.”

He added that AO did not expect 
a significant impact from currency 
movements, as the company buys 
and sells in local currencies, but con-
ceded that “there may be an impact 
on some of our manufacturers” from 
the Brexit vote.

Anglo-Dutch operator’s razor-
sharp move into men’s groom-
ing comes as pressure mounts 

for growth in slowing markets
When Unilever decided to sharpen 

its edge in men’s grooming by entering 
the razors business, the only surprise 
was its choice of target.

Th e  A ng l o - Du t c h  g rou p  o n 
Wednesday announced its $1bn pur-
chase of Dollar Shave Club, a Califor-
nia-based four-year old start-up that 
has projected revenues of just $200m 
this year and is barely profitable.

Analysts had expected Unilever 
to target Edgewell, the personal care 
group that split from Energizer last 
year, owns well-established brands 
Schick and Wilkinson Sword razors, 
and has $2.4bn of sales.

Since becoming chief executive of 
Unilever more than seven years ago, 
Paul Polman’s strategy has been to dis-
pose of slow-growth food businesses, 
such as US frozen meals and Ragu 
pasta sauces, and buy higher-growth 
personal care brands.

In choosing Dollar Shave, he has 

• Elliot joins push to recast £71bn deal; 
Falling pound hits price per share

US activist hedge fund Elliott 
Management has written to 
SABMiller, the world’s second-

biggest brewer, to raise concerns about 
the structure of its proposed £71bn 
takeover by US rival Anheuser-Busch 
InBev.

Elliott’s move adds to growing un-
rest among investors about the choice 
between being paid in cash or mostly 
stock following a plunge in the value 
of sterling after the UK referendum on 
the EU caused a widening gap in the 
respective values of the options.

Elliott, which has built a 1.46 per 
cent stake in SABMiller through its UK 
arm, wrote to the board of the South 
African brewer about its concerns on 
the payment structure in the past few 
days, according to people with knowl-
edge of the letter.

Hedge fund managers TCI, run by 
the British investor Sir Chris Hohn, 

plumped for a fast-growing ecom-
merce brand that appeals to millennial 
consumers, over Edgewell’s old-world 
problems of large - but falling - sales 
and threatened market shares.

“We’re buying an innovative and 
disruptive brand,” said Mr Polman 
yesterday at Unilever’s first-half re-
sults meeting. “We will be disrupters 
ourselves.”

Finding potential avenues for 
growth is crucial for large consumer 
goods companies such as Unilever, 
which are grappling with a slowdown in 
emerging markets and stubbornly weak 
demand in Europe and North America.

“Consumer demand in all of the 
markets that we operate continues to 
be sluggish,” said Mr Polman as the 
group announced pre-tax profits of 
€3.6bn in the six months to June 30, 
just 1 per cent higher than the previ-
ous year.

Excluding negative foreign ex-
change effects and mergers and acqui-
sitions, sales were 4.7 per cent higher 
than last year’s first-half at €26.3bn 
- slightly better than expectations.

But Unilever was having to work 
“twice as hard as five to 10 years ago to 

and Davidson Kempner have also 
taken stakes in the brewer and are 
understood to be pushing for a higher 
cash offer. Elliott and SABMiller de-
clined to comment.

Investors have argued that the 
mostly stock alternative - which will 
consist of shares in AB InBev that will 
not trade publicly for five years - is not 
tenable and was designed to appeal 
to SABMiller’s largest shareholders, 
Altria, the US tobacco company, and 
BevCo, the investment vehicle of the 
Santo Domingo brewing family.

Meanwhile, the cash option is 13 
per cent lower in value for sharehold-
ers after the fall in sterling extended 
the difference between AB InBev’s 
£44 a share cash offer for 59 per cent 
of the company, and the mostly-stock 
alternative for the remainder. Shares 
in SABMiller closed in London yes-
terday at £44.30.

AB InBev’s stock is listed on Eu-
ronext and trades in euros, which have 
gained 8.2 per cent against sterling 
since Britain voted to leave the EU 
on June 23.

get these results,” said its 60-year-old 
chief executive, adding that he had 
rarely seen such a tough environment 
in his 35 years in the industry.

“Every month something seems 
to happen. Who would have thought 
we’d see a coup in Turkey, or that the 
Brazilian economy would be minus 
4 per cent?,” he said. Personal care 
products, which include Dove soap 
and Sunsilk shampoo, account for 38 
per cent of Unilever’s sales. Revenues 
in this division grew faster than the 
group average - by 5.7 per cent - ex-
plaining the company’s renewed focus 
in this area.

Products including the Axe and 
Lynx range of deodorants and shower 
gels have made Unilever a global mar-
ket leader in men’s grooming - outside 
shaving - with $4.5bn of sales.

Mr Polman was keen to stress Dol-
lar Shave’s broadening portfolio of 
men’s grooming, which includes skin 
cleaning and hair styling.

“This is much more than just a razor 
company,” he said. “Male grooming is 
a $40bn market that is growing faster 
than personal care, so we see this as a 
huge opportunity.”

Altria and BevCo own about 40 
per cent of SABMiller and the share 
alternative was designed to encour-
age them to support a deal as it would 
minimise their tax liability from the 
takeover.

Jan du Plessis, the SABMiller chair-
man, told investors yesterday that the 
South African brewer would review 
the terms of AB InBev’s bid and “take 
into consideration all relevant facts 
and circumstances” - but only after the 
proposed deal was cleared by Chinese 
authorities.

Mr du Plessis told the company’s 
annual meeting in London that SAB-
Miller was “still waiting for the precon-
dition in relation to China” and would 
“look at the transaction as a whole” 
once that approval was received.

He rejected one investor’s char-
acterisation of the partial share offer 
as discriminatory. “The option is 
clearly available to all shareholders,” 
he said, adding: “I accept that many 
shareholders may not want to, or may 
not be able, to accept the partial share 
alternative.
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U.S. Election - The for-profit partnership
FT ANALYSIS In association with

T
he Clintons have made 
more than $22m from the 
education industry since 
2010, but their lucrative 
post-White House activi-

ties may be about to cast a shadow 
on Hillary’s bid for the presidency. 

In 2010, Bill Clinton made a deal 
that drew him closer to some of the 
most high-powered investors in the 
world, including the private equity 
firm Kohlberg Kravis Roberts, Citi-
group, hedge fund managers Steven 
Cohen and George Soros and Micro-
soft co-founder Paul Allen.

Under the arrangement, the 
former US president would serve 
for five years as honorary chancellor 
of Laureate International Universi-
ties, aglobal network of for-profit 
institutions of higher education 
that had been taken private in 2007 
in a $3.8bn leveraged buyout by its 
founder Douglas Becker and the 
KKR-led consortium.

Mr Clinton’s duties included 
providing advice on “issues like so-
cial responsibility, youth leadership 
and civic engagement” and visiting 
19 campuses in 14 countries, Laure-
ate’s website says. His pay exceeded 
$16.5m - or more on an annualised 
basis than the president of Harvard 
University.

The one-time commander-in-
chief had become a globetrotting 
connector par excellence, as Mr 
Clinton explained during a speech 
in November 2010 at Malaysia’s Inti 
International University, one of doz-
ens of Laureate schools serving more 
than 1m students around the world. 
“I agreed to be the honorary chancel-
lor of Laureate because it is first of all 
a true global network of universities 
and I’m very big on establishing net-
works,” he said. “I think tying people 
together across national, religious, 
ethnic [and] ideological lines is the 
key to the 21st century.”

Soon, Mr Clinton will find out 
whether his sense of the situation 
was correct. In the coming weeks, 
the Clinton brand of networking will 
be put to the political test as his wife 
Hillary, the presumptive Democratic 
presidential nominee, takes on Don-
ald Trump, her Republican rival and 
proprietor of Trump University, his 
own for-profit education business, in 
what promises to be a rugged general 
election campaign.

Learning curve
For the Clintons, the Laureate 

connection has been a profitable 
step in one of the most lucrative 
post-presidential business careers 
in US history. After leaving the White 
House in 2001 in s elf-described 
penury, Mr and Mrs Clinton made 
close to a quarter of a billion dollars, 
largely by giving speeches, publish-
ing books and consulting.

The question is whether voters 
will understand. Today’s electorate 
is wary of the well connected. In the 
Democratic primaries, Mrs Clinton 
struggled to fend off Bernie Sanders, 
foe of the wealthiest 1 per cent of the 
citizenry and advocate of free public 
universities. On the Republican side, 
Mr Trump won the nomination by 
casting himself in the role of a tycoon 
beholden to no one.

The Clintons, by contrast, have 
profited financially by using their 
connections to the global elite - in-
cluding in such highly regulated sec-
tors as for-profit education, finance 
and healthcare. Big banks such as 
Goldman Sachs and UBS, which 
have together paid almost $2m for 
speeches from the Clintons since 
2013, are the obvious example.

“In the realm of appearance, it’s 
just unnecessary,” says Robert Reich, 
who served as Mr Clinton’s labour 
secretary from 1993 to 1997. “It would 
be one thing if they were financially 
needy. But from all the accounts I 
have read that doesn’t seem to be 
the case. So why take the risk of the 
appearance of impropriety? Why give 
ammunition to the vast networks of 
people looking for ammunition? It’s 
a complete mystery to me.”

The Clintons’ income from for-
profit education could prove an 
especially sensitive subject at a 
time when US student debt exceeds 
$1.2tn. Critics argue that for-profit 
operators devote too much revenue 
to marketing and providing them-
selves with a return, and too little to 
teaching. Their case is made stronger 
by evidence that students at for-profit 
schools are less likely to pay back 
their loans or find jobs.

Tax returns released by Mrs Clin-
ton’s campaign show that she and her 
husband reported income of more 
than $22m from interests in the for-
profit education industry since 2010.

In addition to the $16.5m that 
Mr Clinton received from Laure-
ate between 2010 and 2014, he was 
paid $5.6m as honorary chairman 
of the Varkey Gems Foundation, the 
charitable arm of Gems Education, 
a Dubai-based company founded 
by Sunny Varkey, an Indian-born 
billionaire. Payments from Laureate 
and the Varkey foundation continued 
in 2015, according to another filing 
by Mrs Clinton, which says only that 
the amounts in each case exceeded 
$1,000.

Laureate, in turn, donated be-
tween $1m and $5m to the Clinton 
Global Initiative, says a representa-
tive of the education company. The 

Bill, Hillary & Chelsea Clinton Foun-
dation also lists Gems Education as a 
donor in the same $1m-$5m range.

Mrs Clinton has made far less 
personally from the education sec-
tor than her husband. However, 
after stepping down as secretary of 
state in February 2013, she was paid 
a total of $451,000 in 2014 to speak 
to two for-profit education com-
panies: Academic Partnerships of 
Dallas, Texas, and New York-based 
Knewton, founded by Jose Ferreira, 
a former strategist for John Kerry, 
Mrs Clinton’s successor at the state 
department. In 2013, Mrs Clinton 
received $225,000 to speak to KKR, 
the Laureate investor.

‘Coalitions of money’
The irony is that the Clintons 

might have made more money 
in education than the ostensible 
industry entrepreneur in the presi-
dential race. Eric Schneiderman, 
New York state’s attorney-general, 
says the available evidence suggests 
Mr Trump received $5m in profits 
from his real estate university while 
it operated from 2005 to 2010. The 
exact figures are unavailable because 
Mr Trump has refused to release his 
tax returns, citing a continuing audit.

The comparison is somewhat 
unfair. Despite its name, Trump 
University was not a university. A 
New York judge ruled in 2014 that it 
was an unlicensed school. Three law-
suits - one filed by Mr Schneiderman, 
two by former students - have alleged 
it was a fraud. None of the suits has 
been tried. Mr Trump has denied 
wrongdoing and suggested that the 
US-born judge in the students’ cases 
is biased because his parents came 
from Mexico. He has also vowed to 
reopen his school - now called the 
Trump Entrepreneur Initiative.

As a business indicator, however, 
the appearance of both the Clintons 
and Mr Trump on the for-profit 
education scene was revealing. Dur-
ing the early years of this century, it 
seemed like everyone wanted to get 
in on the act - with investors, tech-
nologists and other business interests 
all looking to upend traditional edu-
cational models.

“You had hedge funds, private 
equity funds, all these coalitions of 
money that came into the for-profit 
education arena,” says AJ Angulo, 
author of Diploma Mills. “There was 
sort of a feverish approach to build 
up these institutions as quickly as 
possible.”

Laureate Education, the univer-
sity chain’s parent, based in Balti-
more, Maryland, was started by one 
of the more unlikely players in the 
game. Mr Becker, 50, the company’s 
chairman and chief executive, never 
attended university. While still in his 
teens, he and some friends devel-
oped a high-tech medical records 
card that made them millionaires in 
the 1980s.

Mr Becker and one of his part-
ners turned to education in the early 
1990s, acquiring Sylvan Learning 
Systems, a publicly traded tutoring 
company. From Sylvan grew Laure-
ate, which began acquiring for-profit 
university assets in 1999, starting with 
the Universidad Europea de Madrid 
in Spain.

Mr Clinton became honorary 
chancellor in 2010 as US regula-
tory pressure on the education 
sector grew and industry partici-
pants realised that dealing with the 
government had become essential. 
“For an education business, having 
political connections is a reality,” says 
Michael Moe, co-founder and chief 
investment officer of GSV Capital, a 
California fund manager with hold-
ings in more than a dozen education 
companies. “[In] education, like 
healthcare, you have to have that as 
part of the playbook.”

The case for Laureate was easier to 
make in the US because it focused on 
developing countries. Laureate has 
its critics - particularly in Chile - but 
its US operations tended to compare 
favourably with its competitors. For 
example, the student loan default 
rate at Laureate’s online Walden Uni-
versity was 6.8 per cent, compared 
with 15.8 per cent at the average 
for-profit institution, according to 
federal statistics.

Further validation for Laureate 
came in January 2013 from the World 

Bank’s International Finance Corpo-
ration, which supports the private 
sector in emerging markets. In the 
biggest education investment in its 
history, the IFC bought $150m in 
Laureate common stock, while Korea 
Investment Corporation picked up 
$50m. IFC officials told the Financial 
Times that their relationship with 
Laureate dated from 2004.

Talent from the capital
Soon the Laureate network came 

to include more Washington insiders. 
In March 2013, George Muñoz, who 
headed the US government’s Over-
seas Private Investment Corporation 
during Mr Clinton’s presidency, 
joined the board. In December 
that year, two more directors were 
named: Robert Zoellick, the former 
World Bank president and a veteran 
of Republican administrations and 
Goldman Sachs, and Judith Rodin, 
Rockefeller Foundation president 
and the former president of the Uni-
versity of Pennsylvania.

“I know Bob, Judy and George,” 
Mr Clinton said in a Laureate press 
release announcing their roles. “I 
know that each will contribute to 
Laureate’s efforts to expand access 
to quality higher education in those 
places where it is most needed.” A 
Laureate representative told the 
FT that Mr Zoellick played no role 
in the IFC decision to invest in the 
company. His five-year World Bank 
term ended in June 2012, before the 
decision on taking the equity stake 
was made, according to IFC records.

Mr Clinton left Laureate in April 
2015 shortly after his wife announced 
her second White House bid. His role 
was filled by Ernesto Zedillo, presi-
dent of Mexico from 1994 to 2000.

Later in 2015, Laureate became a 
“public benefit corporation” - a new 
form of organisation giving its board 
the ability to consider social benefits 
as well as the profit motive - and 
filed for an initial public offering. 
Mr Becker declined to comment for 
this story, citing the so-called quiet 
period for IPOs.
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T
h i s  i s  a  ra t h e r 
special year for 
Herbert Wigwe, 
who took over the 
saddle to steer the 

ship of Access Bank at the 
beginning of 2014. It would 
seem as if it is, perhaps, the 
fact that the year is special, 
that the bank has been on 
the international good news; 
feel good, circuit in what 
appears to be an avalanche 
of global recognition. As the 
man steering the ship, the 
global accolades that have 
come at this time are a fitting 
early presents for Wigwe, who 
goes GOLDEN next month. 
Two awards from Europe in 
quick succession, the Eu-
romoney award in the UK 
and Karlsruhe Sustainability 
award in Germany, cemented 
the global endorsement of 
the work Wigwe is doing at 
Access Bank.

But Wigwe is, indeed, that 
special breed of the ‘roll-up-
your-sleeves’ Chief Executive 
Officer. I hear he is always 
on the move looking to close 
deals or originate transac-
tions for his bank, Access 
Bank plc. In other words, orig-
inating transactions would 
mean that this is a CEO with 
a good eye for detail. And for 
Wigwe, it is a life and career 
dedicated to relishing being 
on the field, helping to bake 
a bigger pie to further bal-
ance sheet growth; and as 
a result, helping to achieve 
higher returns on investment 
for shareholders. The eye for 
detail isn’t a metaphor for his 
astute banking history, but 
you will find that it does liter-
ally come alive and becomes 
very noticeable whenever you 
have an opportunity to meet 
with him.

That fact of it coming alive 
is often my take away every 
time that I have met him, 
either one-on-one or from 
afar in a crowd – the glint 
in his eyes which, in real-
ity, captures the sharpness 
and presence of mind that 
enables him to take a broad 
view of the global banking 
environment, seeking to find 
a higher ground for the bank 
that he leads. In the two and 
a half years that he has led the 
bank, it has become evident 
that Wigwe is driven by inno-
vation. He is convinced that 
innovation-driven transfor-
mation would help properly 
position Access Bank to oc-
cupy a significant place in 
the global banking arena and 
help it stay relevant and so 
make an impact in the market 
place.

At a time when a strained 
global economy is getting 
the better of businesses of 
all shapes and sizes, the vi-
sionary Wigwe knows the 

Herbert Wigwe: Innovation, 
transformation, global endorsement  

importance of strategically 
repositioning and refocusing 
Access Bank to play not only 
in Nigeria but also globally. It 
is clear that Wigwe recognizes 
the preeminent position of 
the customer in the busi-
ness of banking. He is driven 
by a need to make banking 
services more convenient, 
accessible and useful. It is 
therefore not surprising that 
Wigwe is a CEO in pursuit of 
convenience. This pursuit of 
convenient banking experi-
ence for customers is at the 
heart of his innovative ap-
proach to banking. There is 
a passion and there is a com-
mitment to transforming the 
bank through innovation. As 
we live in a world where and 
a time when, the expectations 
of a chief executive is meas-
ured partly by the personal 
stamp that is demonstrated 
and established in their lead-
ership role, Wigwe focus on 
the transformation of Access 
Bank is underpinned by the 
different innovations that 
many have seen the bank in-
troduce in the last two years.

These innovations that 
Wigwe has led Access Bank 
to launch in the last couple 
of years have not only made 
the bank’s service delivery 
much more convenient for 
its customers in its primary 
home market of Nigeria, but 
across Africa and across the 
rest of the world. It is a clear 
support to Wigwe and his 
team’s pursuit of making Ac-
cess Bank the world’s most 
respected African Bank. So, 
when the authoritative UK 
based Euromoney named 
Access Bank as winner of its 
‘Best Bank Transformation’ 
award in the 2016 Euromoney 
2016 Awards for Excellence, 

it was recognizing the efforts 
that Wigwe and his team had 
put in to raise the bar in ex-
cellent customer service and 
experience. The award is de-
scribed as given to a bank rec-
ognised for making progress 
in the enhancement of its 
operations through its ‘Win-
ning with Service’ initiative, 
along with its commitment 
to raising the standards of 
customer experience through 
its digital banking strategy.  In 
fact, Wigwe and Access Bank 
were receiving this award at 
a ceremony where last year, 
they collected the Best Flow 
House in Africa award. “It is a 
testimonial to the hard work 
we have done in line with our 
five-year strategy to become 
the world’s most respected 
African bank,” Wigwe said 
in the wake of winning the 
award.

Of course, it is now clearly 
understood that Wigwe has 
been pushing a transforma-
tion agenda at Access Bank 
since taking over. And he has 
been doing this through a 
focus on innovation. Under 
his watch he has introduced 
what is known within the 
bank as Basement. This is a 
platform which enables staff 
to come up with innovative 
ideas which are then sub-
jected to reviews and test, 
before they are then adopted 
as work tools. Everything 
often leads to the pursuit of 
customer satisfaction by way 
of convenience. For instance, 
using the basement platform, 
staff are challenged to have 
on their minds the poser: 
“How we can optimize the 
capabilities and potentials of 
our channels to make us the 
bank of choice for customers.” 
There is a sense in which you 
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could say this Wigwe idea is 
an endorsement of ‘innova-
tion democracy’ because it 
also extends as far as encour-
aging staff across the board to 
come up with new products 
and other value enhancing 
proposals.

Wigwe’s innovations in-
clude the launch of what is 
known as Accelerate TV, an 
online channel to reach the 
youth segment of the bank 
customers. All the activities 
on this platform is driven 
by a desire to nurture the 
minds of young people; for 
as Wigwe and his team would 
admit, the bank sees itself 
as a thought leader in youth 
development and empower-
ment.

Urbane Wigwe is also a 
champion of sustainability 
and is actively involved in 
activities to promote sus-
tainability not only in Ni-
geria but also around the 
world. It was therefore not 
surprising that following 
the Euromoney award, from 
far away Germany came the 
prestigious Karlsruhe Sus-
tainability award bestowed 
on the bank Wigwe leads, 
Access Bank. It became the 
first bank in Africa to win 
the award. The award was 
in recognition of the bank’s 
outstanding success in in-
corporating economic, social 
and environmental aspects 
into its corporate strategy and 
business processes. It was 
cited as a bank with an ability 
to holistically embed sustain-
ability across the financial 
institution.

“At Access Bank, we be-
lieve our operations, loan and 
project finance must have 
the barest environmental 
footprint. Indeed, we believe 
the net impact of our activi-
ties must be positive on the 
environment. As such we are 
champions of climate change 
mitigation and adaptation,” 
Wigwe said while collecting 
the award.

One innovation that Wig-
we has pushed and which 
has come to become influen-
tial in the Nigerian financial 
space is the PayWithCapture 
payment solution. This is a 
mobile payment solution 
that permits customers to 
make payments by scanning 
a generated code using  the 
camera of their mobile device 
or by simply walking into a 
store and their Beacon-NFC 
Pay automatically prompts 
them to pay, the bank says in 
an explanatory note.

So in the year that Wig-
we becomes golden, these 
awards have not come per-
adventure. They have come 
to crown the efforts of a CEO 
who has set out in pursuit of 
convenient banking.

The world at war

It is difficult to believe that the United States has returned to 
its full racial antecedents; times when the colour of one’s skin 
mattered in every sphere. As a Nigerian, I worry about profiling. 

I am concerned about some airport officials in European countries 
treating black persons badly. I have been a victim several times.

Airport official: Sorry you are on the wrong cue
Me: No I am not.
Airport Official: Please step aside ma’am. May I see your ticket?
Then I present the ticket and then there is a surprise.
Airport official: So sorry ma’am, you may go ahead now.
At the point, I am at the point of wanting to punch the silly 

looking woman. In her small mind, there is no way I can afford 
a business class ticket so what am I doing on the privileged cue. 
This is me in the environment where I don’t live, where my rela-
tionship with any other race is minimal. I live in Nigeria where we 
are all one colour even if we are not homogenous. It is still better. 
Discrimination is based on other variables i.e ethnicity, religion 
and even gender.

As human beings we tend to do good only to those similar 
or familiar to us. Until we can go past these things, we are still 
deluded in Nigeria.

Let us return to the U.S where race relations has been a huge 
issue since the Atlantic slave trade. Blacks have never been good 
enough. The Kuklux klan have always believed the Aryan race is 
better and there is institutional racism everywhere you turn.

My difficulty has always been why nothing has changed. Can 
you imagine living in a country where the colour of your skin con-
tinues to dog you and your children all your life? Can you imagine 
what it is like to be in a system that perpetually gives a group of 
people an edge over you?

I urge you to read Maya Angelou’s I know why the caged birds 
sing to see racism stripped bare. I need you to watch Roots again 
currently showing on PayTV re-done, brutal; sitting on the edge 
TV, about man’s inhumanity in the slave trade era. It is so well done 
that my 16 year old cousin is not sure if she wants to ever speak 
to any white person again. The feelings run deep and she is not 
even American. America is again showing us its ugly racial entrails 
and all things are going poof in the dying months of Obama’s 
presidency. I have often wondered if white supremacists are not 
the unseen hand in the unfortunate incidences in the U.S in an 
attempt to undo Obama’s legacy and shut the door to any black 
man ever aspiring to the highest position in the land. So much for 
“Land of Liberty”! It is this double speak that has set the suicidal 
black youths killing police men in the U.S.

“We are in a war situation”, a young black guy said on TV two 
nights ago, “And we need to protect ourselves against the police. 
So I have a firearm and it is legal in this state”. 

The reporter looked at him and asked if this is not going to 
escalate the violence and he said, “No, guns don’t shoot people. 
People do”. The sorry state of the U.S is going to take some doing to 
mend if even at all. There is too much going on that needs healing, 
caution, patience, understanding. These are not words that families 
where children have suffered police brutality and in some cases 
assassination can understand. It is time for America to tell them-
selves the home truth as Obama elegantly said at a memorial for 
the five police men killed in Dallas. Suspicion and denial will not 
take anyone anywhere. #Black LivesMatter #PoliceLivesAlsoMatter

While the Police/African American war is raging in the U.S, 
Turkey is in a war all by itself. Internal strife, a failed coup, terrorist 
threats and a government that needs to introspect. Syria remains 
a constant narrative; migrants continue to die on the high seas 
escaping wars and poverty in their countries. Back home, the war 
in our North-eastern zone affects us all. Boko Haram, Niger Delta 
Avengers, Biafra, are all throwing darts at innocent citizens and 
claiming to want to help us all. 

Within our families there is continuous internal wrangling, 
sisters not speaking with each other for years, parents at war with 
their children etcetera. Something has to be wrong with a world 
that is not quiet, not peaceful so much so one of my children is no 
longer interested in watching international news because she says 
only sad news is found therein. As if this is not enough, people are 
fighting their colleagues at work for no sensible reason and friends 
are at daggers drawn. Meanwhile the sudden death of loved ones 
and family suggest that it’s not worth it but do we learn?

What does the Bible say about end times again…
Do your best to bring a smile to another! Let us pray
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