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Here comes another Christmas. Beholding the beauty of Christmas 
in tree. 

Overloading with the essential commodity. No matter the 
economic recession, man must eat.      Pictures by Pius Okeosisi

T
his season of cheer is 
lost on John Umoh, 
who has struggled to 
survive since he got 
laid off work in Sep-

tember, as companies in Africa’s 
most populous nation shed jobs 
at the fastest rate in six years. 

Umoh, 38, is one of 554,311 
persons who, according to the 
National Bureau of Statistics 
(NBS) crawled into the unem-
ployment bracket within the first 
nine months of 2016.

 “I think I have too much on 
my plate to be amused by mails 
wishing me a merry Christmas,” 
said Umoh, who worked as an 

accountant with a manufactur-
ing firm. “There’s nothing to 
cheer amid Christmas festivities 
when you are out of work and 
you have a family of five to feed 
and cater for,” he added.

 The NBS report noted that 
Nigeria’s unemployment rate 
climbed to 13.9 percent in the 
period, the highest since 2010; 

while job creation is at a five-
year low.

 The recent International La-
bour Organisation (ILO) forecast 
of a global unemployment rate 
of 5.9 percent for both 2016 and 
2017 implies that Nigeria’s un-
employment rate of 13.9 percent 
is already significantly higher 

Continues on page 4

Christmas greetings offer 
no cheer as firms cut staff
LOLADE AKINMURELE

Continues on page 39

Night markets, carol sing-
ers and even Santa Claus 
hats have returned to 

northeast Nigeria’s Maiduguri, in 
a sign that the threat from jihad-
ist group Boko Haram has ebbed.

Stalls display vegetables, fruit 
and fish and people chat over 
cups of tea. It is a far cry from 
three years ago, when the tradi-
tional food markets were closed 
by curfews imposed after Boko 
Haram gunmen mounted at-
tacks on them, Reuters reports.

 More than 15,000 people 
have been killed and over two 
million forced to flee their 
homes by the Islamist militant 
group’s seven-year-old insur-
gency, aimed at creating a cali-
phate under sharia law.

 Maiduguri, capital of Borno 
state, was the city hardest hit. 
But Boko Haram has been forced 
to retreat in recent months to its 
stronghold in the Sambisa for-
est by Nigeria’s army and troops 
from neighbouring countries.

The curfew has been pushed 
back to 10 p.m., from 6 p.m., ena-
bling night markets to remain 
open until 9 p.m.

 “We have returned home 
now that peace and security has 

Nigeria’s biggest miller 
says dollar shortage 
boosting sales

Flour Mills of Nigeria Plc, the 
country’s biggest miller by 
market value, said a short-

age of dollars in Africa’s most 
populous nation is boosting 
sales as buyers starved of the 
U.S. currency buy more food 

REUTERS

Continues on page 39
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returns to 
Nigeria’s Boko 
Haram heartland

… company sees maize 
prices more than double due 
to higher demand
… plans to start sorghum 
mill with 75,000 tons 
capacity a year
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NEWS
Only 5 of every 10 stolen vehicles 
are recovered in Nigeria
… owners lose N1.8bn to car theft in 3 years

P
oor recovery of stolen 
vehicles in Nigeria has 
cost vehicle owners 
about N1.8 billion be-
tween 2013 and 2015, 

analysis of data on stolen and 
recovered vehicles has shown.

Data from the National Bu-
reau of Statistics (NBS) show 
that 2,544 vehicles were stolen 
between 2013 and 2015, out of 
which 1,377 were recovered, 
and this brings the national 
recovery rate to 54 percent.

This means that the Nige-
rian institutions involved in the 
recovery of stolen vehicles have 
the ability to recover only 5 out 
of every 10 vehicles stolen in the 
country. And at an average price 
of N1.5 million per vehicle, the 
1,167 stolen but not recovered 
vehicles amounted to N1.8 bil-
lion in loss to their owners.

Further analysis of the NBS 
data shows that while the na-
tion’s stolen vehicle recovery 
capability is 5 out of 10 stolen 
vehicles, only 14 states were 
able to achieve better results 
than the national average.

Ekiti State topped the list 
while Kebbi State is at the bot-
tom. No data is available on 
Katsina and Kogi states.

During the period, 77 ve-
hicles were stolen in Ekiti State, 

out of which 61 have been 
recovered, meaning that the 
police command in the state 
has the capacity to recover 8 
out of every 10 stolen vehicles.

Edo and Kaduna states’ po-
lice commands have 76 percent 
and 75 percent recovery rates, 
meaning that they too could 
recover 8 out of every 10 stolen 
vehicles in their states. Ogun 
and Plateau states police com-
mands could also recover 7 out 
of every 10 vehicles stolen in 
their states.

Gombe, FCT Abuja, Zam-
fara and Taraba states have 
their recovery rates ranging 
from 61 percent to 67 percent, 
while for Jigawa, Bauchi, Kano, 
Cross River and Borno states, 
their recovery rates of stolen 
vehicles range from 55 percent 
to 59 percent.

Lagos, Nigeria’s commercial 
hub, is also one of the states with 
poor stolen vehicle recovery 
capability. A text message sent 
to the PRO Lagos Police Com-
mand was not responded to 
before filling this story.

Others on the bottom of the 
table are Ondo, Oyo, Bayelsa, 
Akwa Ibom and Kebbi states. 
During the period under re-
view, 54 vehicles were stolen 
in Ondo State out of which 
only 15 were recovered. It was 
44 vehicles that were stolen in 

Oyo State out of which 11 were 
recovered.

Thirty-nine (39) vehicles 
were stolen in Bayelsa out of 
which only 8 were recovered.

In Akwa Ibom state, 53 ve-
hicles were stolen between 2013 
and 2015, out of which only 10 
were recovered, while in Kebbi 
State, out of 36 stolen vehicles, 
only 5 were recovered.

Nigerians registered over 
300,000 new vehicles and ob-
tained 1.15 million driver’s 
licences in 2015 with Lagos, 
Abuja, Delta, Rivers, Oyo and 
Ogun states the topmost des-
tinations.

But Toyin Bawala, managing 
director/CEO, Arctic Spatials 
Limited, a GIS and vehicle 
tracking firm, has urged ve-
hicle owners to embrace vehicle 
tracking and comprehensive 
insurance policy as this will 
greatly boost recovery efforts 
in the event a vehicle is stolen.

“Vehicles having compre-
hensive insurance policy are 
usually tracked as this helps 
insurance companies to mini-
mise claims. So, if a theft occurs 
and the vehicle owner imme-
diately notifies the insurance 
company, the recovery rate is as 
high as 99 percent,” Bawala says.

However, Sulaiman Muda-
siru, an insurance expert said 
that the benefits a client enjoys 

TELIAT SULE

Labour decries FG’s failure to remit pension counter-part funds
years in service before the 2004 Pen-
sion Reform Act was promulgated.    

“After the contributory pension 
scheme was introduced in 2004, 
public servants who have served for 
years before the new law came into 
existence were expected to have their 
pension bonded so that government 
will release same to PENCOM to pay 
them on retirement.

“But for inexplicable reasons, the 
Federal Government has refused 
to remit the bonded pension to 
PENCOM and as a result, thousands 
of public servants who served the 
country meritoriously for years have 
not been paid their pension benefit 
after retirement especially in the last 
one year.

“It is indeed baffling that hard-
working public servants who have 
devoted their productive years serv-
ing the country for 35 years or at-

Organised labour says the lives 
of retirees from the federal 
public service are at risk fol-

lowing the failure of the Federal 
Government to release its counter-
part funds to the National Pension 
Commission (PENCOM) to pay the 
entitlements of thousands of retirees.

Alade Lawal, secretary general, 
Association of Senior Civil Servants 
of Nigeria (ASCSN), who spoke on 
the development, Thursday, decried 
the inability of the Federal Govern-
ment to meet its financial obligation 
to PENCOM, saying it had made it 
difficult for the organisation to remit 
necessary funds to Pension Funds 
Administrators (PFAs) to settle retir-
ees’ benefits.

He posited that retirees affected 
were those who had put in several 

JOSHUA BASSEY tained 60 years of age while in service 
are being denied their legitimate 
benefits,” the union regretted.

According to the ASCSN, many 
public service retirees had died 
because they could not receive their 
pension and as such had no money 
to buy medication or feed them-
selves and stressed the urgent need 
for the Federal Government to remit 
the bonded pension to PENCOM 
without further delay.

The association lamented that 
the Federal Government which 
was probing the state governments 
for not paying salaries was owing 
thousands of retired public servants 
pension.

“In the last one year, most of the 
Federal Government workers who 
retired have not been paid their 
pension. Is it an offence to serve your 
fatherland,” the union wondered.

Bua Group’s CCNN nears completion of new $300m 1.5m mtpa cement plant

took over majority sharehold-
ing in 2010. He also informed 
the minister that the Group had 
discovered coal in commercial 
quantities, which it intends to 
use as fuel for a 40mw power 
plant being constructed as part 
of the project.

This new cement factory 
will use both coal and LPFO as 
sources of power, while the excess 
power generated would be sent 
into the national grid.

According to Rabiu, BUA’s 
$300 million investment in the 
new plant is the single largest 
private sector-led investment in 
the entire North West Nigeria. He 

BUA Group’s cement sub-
sidiary in Sokoto State, 
CCNN (also known as 

Sokoto Cement), expects its new 
1.5 million metric tons per an-
num (mtpa) cement plant to be 
completed before third quarter 
of 2017.

Abdulsamad Rabiu, founder/
executive chairman, BUA Group, 
and chairman of CCNN, dis-
closed this at a working tour of the 
plant by Kayode Fayemi, minister 
for solid minerals development.

Rabiu said the $300 million 
project that began a few years 
ago was the first expansion of the 
plant since 1986, as BUA Group 

also highlighted the plant’s export 
potential with it being 100 kilo-
metres to the border with Niger 
Republic and 200 kilometres to 
the border with Benin Republic. 
Which according to him will help 
the country earn much-needed 
foreign exchange and diversify 
the economy further.

In his response, Fayemi 
commended BUA Group and 
Sokoto Cement for their con-
tributions to various areas of 
national development, while 
stating that CCNN was the 
second-largest employer of 
labour in Sokoto State, second 
only to the state government.

… discovers coal in commercial quantity in Sokoto
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Uber halts California self-driving cars test

Japan in record military spending amid Chinese tensions

The US economy grew even 
faster than thought in the July-
to-September period, latest of-
ficial figures indicate.

The world’s largest economy 
grew at an annualised rate of 
3.5% in the quarter, up from 
an earlier estimate of 3.2%, the 
Commerce Department said.

It was the second time that 
the figure had been revised up-
wards, from an initial 2.9%.

Ride-sharing firm Uber has sus-
pended its test of self-driving cars 
in San Francisco after regulators re-
voked the registration of the vehicles.

Passengers had recently been 
given the option of a booking a 
self-driving vehicle.

But authorities had threatened 
legal action if Uber did not obtain a 
special permit to test the cars.

Japan’s Prime Minister Shinzo 
Abe has signed off a record 
defence budget in the face of 
territorial disputes with China 
and North Korea’s nuclear and 
missile threats.

Spending on fighter jets and 
submarines are partly behind 
the increase of 1.4% to 5.13tn yen 
(£35.2bn; $43.6bn).

Italy approves a €20bn bailout plan for its banks
The Italian parliament has ap-

proved a government plan for a 
possible €20bn (£16.8bn) bailout 
of the country’s banks.

The Italian Treasury will prob-
ably have to rescue Italy’s third 
largest lender, Monte dei Paschi, 
by the end of next week.Earlier, 
Monte dei Paschi revealed that 
it could run out of funds by next 
April, using up nearly €11bn 
(£9.2bn).

Trench coat maker Aquascutum to be sold for £97m

US economic growth revised even higher

Aquascutum, whose luxury 
raincoats have been worn by 
royalty and film stars, is being 
sold for $120m (£97m).

Reports suggest Chinese buy-
ers are acquiring the clothing 
retailer, which started in London 
in the 1850s.

State rescue looms for Monte dei Paschi
There has been further vola-

tile trading in shares in Italy’s 
third largest bank, Monte dei 
Paschi di Siena, which looks 
increasingly likely to be bailed 
out by the government.

Shares fluctuated in response 
to media reports that said a state 
bailout plan would take two to 
three months.

Briefs

L-R: Akinwunmi Ambode, governor, Lagos State; Garba Akinola, Chief Imam of Lagos, and Samuel Emeka Uche, Prelate, Methodist 
Church of Nigeria, during an Inter Faith Parley with the governor, at Lagos House, Ikeja.
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Christmas greetings offer no cheer as firms...
Continued  from page 1

than average.
 “It is a difficult time for the 

country and for its people,” said 
Taiwo Oyedele, head of regula-
tory services at PriceWater-
houseCoopers (PWC) by phone. 

“Unemployment and un-
deremployment are soaring 
and purchasing power is con-
tracting as a result of rising 
inflation, so households are 
not as enthused as they are 
during Christmas season,” 
Oyedele said. “Consistent and 
market-driven policies targeted 
at attracting private capital are 
needed to drive the economy 
and create jobs.”

 Exxon Mobil on 16 De-
cember, sacked about 150 of 
its workers, which sparked a 
strike by Labour Unions in the 
oil and gas sector, to force the 
company to reverse the deci-
sion. Though the workers were 
offered generous severance 
packages, the unions felt they 
were not fairly treated. The oil 
and gas sector has been one 
of the most affected in staff 
lay-offs, with many oil firms, 
especially indigenous firms, 
closing shop in the face of low 
oil prices and militant activities 
in the Niger Delta.

 “My firm has not been able 
to pay us since February this 
year. My house rent is already 
overdue. Christmas is the least 
of my problems” said a staff 
of one of the oil services firms 
based in Port Harcourt, Rivers 
State.

 Manufacturing firms, which 
are usually big employers of la-
bour have also been affected by 
the downturn in the economy. 
Many of them are currently 
producing below their installed 
capacity, as they struggle with 
access to dollars to buy raw ma-
terials and equipment. Many of 
them have had to let go hun-
dreds of staff, in line with their 
lower capacity utilisation. 

 Frank Jacobs, chairman of 
the Manufacturers Association 
of Nigeria (MAN), whose sector 
accounts for almost a third of 
total jobs created in the coun-
try, said over 5,000 jobs have 
been lost so far.

 “About 272 manufacturing 

companies have folded up,” 
Jacobs said, “And the outlook 
for 2017 is gloomy in terms of 
job creation if government has 
no response to the challenge of 
dollar scarcity, power supply 
and high borrowing costs.”

 Jacobs observes that most 
manufacturers source dollars 
needed for critical inputs at 
the parallel market, where the 
naira trades at N490 for one 
US dollar, over double the cost 
before the big devaluation in 
Nigeria on June 20.

 This has pushed up oper-
ating expenses for the sector, 
leaving it with no option but 
to seek cost reduction from 
retrenchment.

 From manufacturing to 
banking, agriculture and con-
struction, jobs are under fire. It 
got so bad that Nigeria’s labour 
minister, Chris Ngige, threat-
ened to revoke the operating 
license of companies that re-
trenched more than 50 percent 
of their workforce at a go.

 A banking sector source told 
BusinessDay that banks have 
resorted to transferring a good 
chunk of their staff to the mar-
keting department in the form of 

a subtle retrenchment exercise.
 “Some banks are phasing 

out some workers by moving 
them to the marketing depart-
ment; setting ridiculous targets 
they can never meet, just to 
boot them out in the end,” the 
source said on condition of 
anonymity.

 The agriculture sector, how-
ever, which accounts for the 
bulk of jobs by sector, is rein-
forcing the workforce instead 
of laying off staff. Emmanuel 
Ijewere, vice president of the 
Nigeria Agric Business Group 
(NAGB), says the sector has 
created more jobs. 

“In the agric sector, more 
jobs have been created, as 
retrenched workers try their 
hands on the agric value chain. 
Whether it is farming, food 
processing, preservation or 
logistics,” Ijewere said.

 Christmas is only two days 
away and it is in a mood of 
celebration that pleasantries 
are exchanged through emails 
or gift cards, but the current 
economic hardship, along with 
falling incomes have meant 
many Nigerians are having none 
of it (Christmas celebrations).

 “It is expected that Christ-
mas celebrations will be bleak 

this year because people do not 
even have the money to spend,” 
said Muda Yusuf, director-
general of the Lagos Chamber 
of Commerce and Industry 
(LCCI). “Many have lost jobs 
while others are owed salaries 
for months.” 

Average income in Nigeria 
contracted for the first time in 
seven years in 2015, and fell 
further in the first nine months 
of 2016, pushing many  house-
holds into poverty.

 Factoring Nigeria’s eco-
nomic contraction in the first 
three quarters of 2016, divided 
by a population growing at an 
average of 3 percent (185 mil-
lion, according to World Bank), 
per-capita income dropped 3 
percent to $2,599 in 2016 from 
$2,640 in 2015, as a slump in 
economic output but steady 
population growth rate saw 
per-capita income slump into 
negative territory.

 Shrinking incomes have 
been met by rising cost of food 
and energy.

 Analysts at Financial Deriv-
atives Company (FDC), how-
ever, forecast domestic com-
modity prices to taper down in 
January, which may bring some 
respite to Nigerians.
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Briefs
Police launch public 
complaint initiative in C’ River 

Businessman faces N4.4m 
rice contract fraud charge

2 charged with N1.9m 
cable theft

L
agos is to unveil a festival calen-
dar as part of measures to put 
the state among top ten pre-
ferred tourism destinations and 
entertainment hub in Africa.

Adebimpe Akinshola, acting com-
missioner for Tourism, Arts and Culture, 
who disclosed this during a chat with the 
media, to herald the 2016 edition of the 
“One Lagos Fiesta” said the festival calen-
dar will showcase the tourism potential 
of the state.

According to Akinshola, the govern-
ment has decided to introduce talent hunt 
into this year’s One Lagos Fiesta to propel 
talented youths to stardom. The eight-day 

A local government staff has been 
murdered in Ado-Ekiti, barely 
two days after the kidnapping 
and consequent killing of Ekiti 

Police Command paymaster by gunmen.
The local government staff, an engi-

neer, was identified as Kunle Enisan, a 
father of two, in his early 40s.

According to sources, the deceased 
was an employee of Ido/Osi local govern-
ment area of Ekiti, and was killed in the 

fiesta begins this weekend across the five 
divisions of the state.

Akinshola said the event would hold 
at the Agege Stadium, Badagry Stadium, 
Ikorodu Town Hall, Bar Beach and Epe 
Recreation Centre.

“The One Lagos Fiesta is meant to 
round off the year. The programme is hap-
pening this year, same venue, the only dif-
ference is that we are introducing talent 
hunt.  We are making it competitive and 
a lot of new talents have registered and 
we have already done audition and the 
auditioning came to a close last Saturday 
with many winners which emerged from 
the auditioning.

“These winners will also be competing 
again until the last day of the fiesta, 31st of 
December. The winners will be presented 

wee hours of Monday at Housing Estate 
area, along Afao Road, Ado-Ekiti.

Relaying how the incident happened, 
the deceased in-law, Adeoye Aribasoye, 
said the victim was returning home with 
his wife in his Toyota Highlander car and 
stopped over on the way, while the wife 
dropped and headed home.

“When it was getting too long, the 
wife became agitated because the 
deceased doesn’t keep late nights. 
The wife started looking for him. Just 
a few metres from home, she and the 

Lagos to unveil festival 
calendar to boost tourism 

with a fantastic prize by the governor.”
She said the reason for the ex-

panded fiesta was to keep Lagosians, 
especially the youths, happy and cre-
atively busy.

“You will recall that we have just had 
a successful maiden edition of The Lagos 
Street Party (TLSP) recently in which the 
popular Ahmadu Bello Way in Victoria 
Island was turned into a carnival and 
concert ground.

“While TLSP delivered on its mandate 
to formally usher in the Yuletide season in 
Lagos and create an additional platform 
for creative enterprise to flourish, the One 
Lagos Fiesta will fulfill its traditional obli-
gation of ending the year on an entertain-
ing note and usher in the new year with 
fun and fanfare,” she said. 

Local govt staff murdered in Ado-Ekiti

The police in Calabar have launched 
Complaint Response Unit (CRU) to give 
members of the public the opportunity 
to lodge complaints bordering on the 
conduct of men and officers under the 
Cross River State command.

Jimoh Ozzi-Obeh, the state Commis-
sioner of Police, flagging off the CRU at 
the popular Whatt Market in Clalabar, 
Tuesday, advised the various traders as-
sociations to maximize the opportunity 
by dialing the numbers provided when-
ever they have a complaint.        

He said “we are here for this campaign 
because of the population in this market. 
We want to advise every trader to make 
use of the opportunity provided by the 
Nigeria Police”.                                                

The CP personally distributed hand-
bills written in English, Igbo and Hausa 
which reads thus “Do you have any 
complaint about your contact with any 
of our officers then contact CRU with the 
numbers.”                                                             

A businessman, Fatai Yusuf, who 
allegedly obtained 438 bags of Indian 
rice valued at N4.4 million on pretext of 
paying for the goods on delivery, was on 
Tuesday released on bail on the orders of 
an Igbosere Magistrate Court on Lagos 
Island.

The magistrate, Martin Owunmi, 
granted him bail in the sum of N500,000 
with two sureties in like sum.

He said that the sureties must show 
evidence of tax payments and should 
swear to an affidavit of means.

Yusuf, 50, whose residential address 
was not given, pleaded not guilty to the 
five-count charge bordering on stealing, 
issuance of dud cheque, fraud and breach 
of public peace.

According to the prosecutor, Steven 
Molo, the accused conspired with oth-
ers still at large to commit the offences 
sometime in April 2013 at noon at Daleko 
Market, Isolo in Mushin area of Lagos.

The police have arraigned two unem-
ployed men, Lawal Olalekan and James 
Gabriel in an Igbosere Magistrate Court, 
Lagos, who allegedly stole armored cables 
worth N1.9 million.

Olalekan, 28 and Gabriel, 32, whose 
addresses were not given, are facing a four-
count charge of conspiracy, willful damage, 
stealing and breach of peace.

The prosecutor, Friday Mameh, told the 
court that the defendant committed the of-
fences on December 19 in Victoria Island, 
Lagos. He said the defendant damaged and 
stole 320 metres of 4×25mm cables, prop-
erty of Lagos State Electricity Board Ltd.

“The defendant went to the area were 
the cables where kept at an odd hour and 
carried them with a truck. The cable the 
defendant stole were to be used for street 
lights,” he said.

The offences contravened sections 166, 
285, 348 and 409 of the Criminal Law of 
Lagos State, 2011.

search party saw his car parked few 
metres from home and the doors were 
opened. When they approached the 
car, they saw his lifeless body beside 
the car,” he said.

Aribasoye added that the family im-
mediately reported the matter to the 
police.

Alberto Adeyemi, the Ekiti police 
command public relations officer, con-
firmed the incident. He said that detec-
tives were already on the trail of the 
perpetrators of the nefarious act.  

Two Chinese nationals, Cai  Zhihui, managing director, KZG Phone Company, and Young Lam his partner, after they were handed over to the Nigeria Police by Ijai  Adamu  
of Standard Organisation of Nigeria (SON) over alleged importation of substandard phones, in Lagos recently.
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like the Americans who responded 
positively to the “Buy American” 
campaign and returned to patronis-
ing American goods in preference to 
foreign ones.

Incidentally, this is one aspect of 
the budget presentation speech that 
can resonate with economic experts 
and laymen alike. Even our recent 
profligate past, in which we earned so 
much from oil without saving for the 
future, showing lack of patriotism on 
the part of those responsible, is a clear 
indication that financial buoyancy 
alone does not guarantee economic 
security, especially in the light of what 
we now face partly as a result of that 
profligacy, suddenly confronted with 
lean times and the sudden drop in the 
price of oil, our major revenue earner.   

Without the right attitude on our as 
Nigerians and our government officials 
who would be directing spending in 
implementation of the budget, without 
a deliberate choice to put our money 
where our mouth is – in our country 
– the N7.298 trillion 2017 budget may 
turn out a budget of capital flight rather 
than recovery and growth as the presi-
dent has pronounced it. 

Unfortunately, even under Buhari’s 
watch, the government has been negli-
gent in following his patriotic blueprint 
for economic revival. Otherwise the 
Senate’s purchase of “108 Toyota Land 
Cruisers” in April this year at the cost 
of “N3.8 billion” should have been 
patronage directed at the local auto 
industry, which evidently needs the 
money for its survival and growth more 
than the Japanese owner of the Toyota 
brand. What is worse? The Senate al-
legedly spent twice the normal price 
on the vehicles!

Lack of political will has been 

Imagine the impact of Ni-
gerians knowing that their 

president uses products from 
what he acknowledged as 
“the manufacturing pow-
erhouses in Aba, Calabar, 

Kaduna, Kano, Lagos, Nnewi, 
Onitsha, and Ota”

Send 800word comments to comment@businessdayonline.
comment is freeCOMMENT

blamed for the country’s inability to 
save in a time of plenty under the im-
mediate past government. But I think 
that dereliction also reflects lack of 
moral will and patriotism on the part 
of those who should have ensured the 
savings, seeing that the supposed lack 
of political will did not prevent them 
from taking good care of themselves 
in their private capacities. 

The same situation can recur, 
and prevent the implementation of 
Buhari’s redemptive pan-Nigerian 
economic blueprint as articulated in 
the budget speech, unless he has the 
political and moral will to compel 
government to buy “Made in Nige-
ria,” thereby leading by example and 
giving governmental justification for 
his administration’s mantra: Change 
begins with me.  

Imagine the impact of Nigerians 
knowing that their president uses 
products from what he acknowledged 
as “the manufacturing powerhouses 
in Aba, Calabar, Kaduna, Kano, Lagos, 
Nnewi, Onitsha, and Ota.” Imagine the 
effect of their seeing him drive or be 
driven around in a “Made in Nigeria” 
car. Imagine the result of their hearing 
him persuade government agencies, 
especially those in the executive arm 
directly under his control, to patronise 
Nigerian goods as a priority, having 
been known to do so himself. How 
inspiring that would be to the cause 
of ensuring the country’s economic 
revival and subsequent growth under 
his watch and in accordance with his 
blueprint of economic patriotism!

Patriotism and the 2017 budget

He can be summed up as saying that, 
regardless of our financial situation as a 
nation, our attitude as a people is criti-
cal to our economic survival during this 
period of recession, and our prosper-
ity afterwards. We cannot be patron-
izing imported goods at the expense 
of our own, consequently starving our 
manufactures of funds and denying our 
citizens of jobs, and expect to become a 
self-reliant, let alone prosperous, nation.

And when I read his exhortation to 
buy “Made in Nigeria” goods, I recalled 
when the United States, during the 
Clinton presidency, was facing severe 
economic challenges with the concomi-
tant rise of the Japanese economy in the 
early 1990s, with Japanese goods, espe-
cially the technological ones, seeming 
generally preferable to their American 
equivalents even to Americans.

Even the United States government 
countered the trend by sponsoring the 
“Buy American” campaign through 
radio jingles and whatnot. So President 
Buhari’s call to buy “Made in Nigeria” 
goods has an American precedent. And 
it is simply about patriotism, about put-
ting the survival of one’s country first, 
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Television satellite and its intrigues
require line-of-sight, and are thus 
obstructed by the curvature of 
the Earth. The prime purpose of 
communications satellite is to 
relay the signal around the curve 
of the Earth allowing communi-
cation between widely separated 
points. A communications satel-
lite uses a wide range of radio and 
microwave frequencies. To avoid 
signal interference, international 
bodies have regulations for which 
frequency range, or band, any firm 
is allowed to use.

       Specifically, Television (TV) 
satellite delivers TV programming 
using signals relayed from space 
radio stations. The signals are 
received via an outdoor parabolic 
reflector antenna often referred to 
as a satellite dish, and a low-noise 
block (LNB) down-converter. A 
satellite receiver then decodes 
the desired TV programme for 
viewing on a TV set. The receiv-
ing device can be in form of an 
external set-top box known as 
‘decoder’, or a built-in TV tuner. On 
TV satellite, some transmissions 
and channels are unencrypted, 
hence are free-to-air or free-to-
view, whilst many other channels 
are transmitted with encryption 
requiring a subscription.

Most homes these days are set 
up for Cable TV, though there’s a 
growing number who have opted 
for the more advanced Direct 
Broadcast Satellite (DBS) TV com-

monly called ‘Satellite TV’. With 
newer technologies in satellite 
broadcast being developed, it 
has apparently overtaken cable 
pattern of broadcast. Meanwhile, 
there are two sides to satellite TV 
that you should consider before 
cutting your ties with cable pro-
vider.

       Satellite TV has access to a 
wide range of channels and ser-
vices, especially in geographic ar-
eas without terrestrial/cable TV. 
The ability to receive and send 
broadcast signals using satellite 
tech increases the possibilities of 
gaining access to channels from 
other countries that utilize simi-
lar tech for broadcasting. Hence, 
you are not restricted to only the 
channels on cable networks. 
DBS TV has high-quality audio 
and picture display compared 
to cable TV.

DBS TV possesses parental 
lock-out options. It takes the 
worry out of parents who are 
concerned at what their kids are 
watching while they are away. 
Most DBS TV receivers are now 
able to block certain channels 
from a TV set. It equally has 
WebTV option, contrary to cable 
TV that does not. Internet data 
can be transmitted wirelessly, 
thus DBS TV can receive inter-
net service from your TV set. 
In addition, it has digital video 
recorders. With some satellite TV 

T
he speech with which Presi-
dent Muhammadu Buhari 
presented the 2017 budget 
to a joint session of the Na-
tional Assembly on Decem-

ber 14, 2016, should be of interest to 
Nigerians beyond the fiscal details of 
the presentation.

This additional interest, which I 
consider as important as those fiscal 
details, arises from his hint at patriot-
ism as a critical factor in reversing 
the country’s current economic woes 
in addition to the implementation of 
the budget, which he enthusiastically 
described as the “Budget of Recovery 
and Growth … designed to bring the 
economy out of recession and to a path 
of steady growth and prosperity.”    

He makes a direct reference to pat-
riotism in his remark about “those cou-
rageous and patriotic men and women 
who believed in Nigeria” and who 
“are now seeing the benefits gradually 
come to fruition,” having seized the 
opportunity provided by the current 
economic challenges and turned them 
to account with their “creativity, talents 
and resilience.”

But his indirect hints at patriotism 
as a critical factor in pulling the country 
out of recession and putting it on the 
path of sustainable economic growth 
afterwards are even more significant.

They remind us that “we wasted 
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A satellite is a celestial object 
or spacecraft that orbits 
another object while serv-

ing for a particular purpose. 
It could be natural or artificial 
(man made). The Moon is a good 
example of a natural satellite 
that orbits the Earth. The world’s 
first ever artificial satellite – the 
Sputnik 1 – was launched by the 
Soviet Union in 1957. Since then, 
countless satellites have been 
launched into the Earth’s orbit.

       So far, about 6,600 satellites 
have been launched by different 
countries around the globe. Sur-
vey shows that by 2013, 3600 of 
them remained in orbit; among 
these, only about 1,000 were 
operational, whilst the rest have 
lived out their useful lives and 
thus become mere space debris. 
Research further indicates that 
approximately 500 operational 
satellites are in low-Earth orbit 
(at about 2,000km altitude), 50 
are in medium-Earth orbit or 
intermediate circular orbit (at 

about 20,000km altitude), and 
the rest are in geostationary or-
bit (at about 36,000km altitude).

       Satellites are used for 
many purposes. Common types 
include the weather satellites, 
navigation satellites, military 
cum civilian earth observa-
tion satellites, communications 
satellites, and space telescopes. 
Moreover, space stations and 
human spacecrafts in orbit are 
equally known as satellites. This 
discussion, as long as it lasts, 
would border on communica-
tions satellites, particularly 
‘Television Satellite’ as the topic 
implies.

A communications satellite, 
which is purposely deployed 
for telecommunications, is an 
artificial satellite that relays and 
amplifies radio telecom signals 
via a transponder. It creates a 
communication channel be-
tween a source transmitter and 
a receiver at different locations 
on the Earth. It is used for televi-
sion, radio, internet, telephone, 
or military applications, as the 
case may be. There are, at the 
moment, over 2,000 communi-
cations satellites in the Earth’s 
orbit, used by both private and 
government organizations.

Wireless communication via 
television, for instance, uses 
electromagnetic (EM) waves 
to carry signals. These waves 

receivers, one can record shows/
programmes directly to a hard-
disk drive for playback later.

However, for initial invest-
ment, the receiver and satel-
lite dish could be exorbitant. 
Similarly, multiple TV sets would 
require multiple receivers unlike 
in the case of cable TV, thereby 
making both installation and 
sustenance very expensive if 
one has more than one TV set 
at home. Its installation tech-
niques, which involve many 
technologies, might attract ad-
ditional charges. Above all, DBS 
can malfunction in bad weather; 
since the satellite dish is usu-
ally located outdoors, it becomes 
susceptible to malfunction ow-
ing to atmospheric conditions 
like rainfall, strong winds, snow, 
or lightning, as might be the 
case. Obtaining quality products 
during purchase would help to 
curtail or prevent this anomaly.

Whatever the case might be, 
the fact is, TV satellite remains 
the best mode of radio cum 
micro waves transmission. But 
it’s pertinent to note that its in-
stallation as well as day-to-day 
maintenance, requires sound 
professional attention. Think 
about it!

our large foreign exchange reserves 
to import nearly everything we con-
sume. Our food, our clothing, our 
manufacturing inputs, our fuel and 
much more.” And that “by import-
ing nearly everything, we provide 
jobs for young men and women in 
the countries that produce what we 
import, while our own young people 
wander around jobless.” And that “by 
preferring imported goods, we ensure 
steady jobs for the nationals of other 
countries, while our own farmers, 
manufacturers, engineers, and mar-
keters, remain jobless.”

Then, he enthuses about the slow 
but sure disappearance of “that old 
Nigeria” and the rise of “a new era…
in which we grow what we eat and 
consume what we make.”

In this new era, he continues, “we 
will increasingly grow and process our 
own food, we will manufacture what 
we can and refine our own petroleum 
products. We will buy ‘Made in Nige-
ria’ goods. We will encourage garment 
manufacturing and Nigerian design-
ers, tailors and fashion retailers. We 
will patronise local entrepreneurs. 
We will promote the manufacturing 
powerhouses in Aba, Calabar, Ka-
duna, Kano, Lagos, Nnewi, Onitsha, 
and Ota. From light manufacturing to 
cement production and petrochemi-
cals, our objective is to make Nigeria 
a new manufacturing hub.”

Yes. President Buhari has his crit-
ics some of whom he can be said to 
have cultivated through his actions. 
But I doubt that any of them can 
contest the sincerity of these words 
and the relevance of the associated 
propositions to solving the country’s 
lingering economic problems if they 
are implemented.

IKEOGU OKE
Oke, a public affairs analyst, 

lives in Abuja.



B) She is calling to make an 
enquiry about the proposals. But 
an enquiry at 9.45pm? 

C) Her kid must be fiddling 
with her phone. But what’s her 
kid doing up by 9.45pm?

In split seconds, the optimist 
in me picked the call. “It must 
be option ‘A’ (once again)”, I 
thought.

Then, the next words I heard 
took the wind off my sails (mo-
mentarily). She said “Bankole I 
guess you misunderstood me, 
I only requested for proposals 
because all I need are the prices 
for the 5 trainings not the actual 
proposals. I noticed the profes-
sional fees aren’t there in the 
corporate brochure’.

“Bankole are you there?”
I had to return from Timbuktu 

Island to respond. ‘Yes I am, I 
would ensure you get the costs 
before 8am, thank you’

We exchanged pleasantries 
and I just drank coke and went 
to bed.

So I woke up this morning 
with light bulbs popping in my 
head about the ‘good’ in this 
experience. The first thing that 
struck me about this whole ex-
perience was that the real reward 
for the work you do is not just in 
the monetary gain you get out 

It is also better to be 
prepared for an op-

portunity and not have 
one than to have an 

opportunity and not be 
prepared for it. Then we 
need to demand from 
ourselves more than 

anyone would ever de-
mand from us; so when 
they eventually demand 

that much from us, it 
becomes a piece of cake

COMMENTSend 800word comments to comment@businessdayonline.
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How (I thought) I worked day and night in vain

the email before ‘close of busi-
ness’ (this phrase can be a rela-
tive term considering the short 
notice). Next thing, my phone 
rings at 9.45pm and the caller ID 
is that of this client. In microsec-
onds few thoughts swirled in my 
head before I picked:

A) She is possibly calling to say 
it came in late. After all, close of 
business for most banks is 4pm 
(though they leave work by 10am 
the next morning. 
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Finance minister and CBN fall out on blacklisted 41 items
the total items on the list are criti-
cal raw materials for intermediate 
goods produced in the country. 
Jacobs added that the dollar em-
bargo led to the fold-up of about 
272 manufacturing companies, 
unable to sustain production due 
to exorbitant dollar costs at the 
parallel market.  

So when Adeosun noted in 
the 2017 fiscal road-map that 
administrative measures on the 
list of 41 items will be replaced 
with fiscal measures, it became 
all too confusing.

It became even more confus-
ing after Adeosun told reporters 
on Tuesday, December 21, that 
the CBN will try to eliminate 
the spread between the official 
and black market exchange rate, 
without stating how.

The naira exchanged at N305 
for one US dollar at the inter-
bank market on Wednesday, 
December 21, while the parallel 
market recorded N490/$. Taking 
the spread between both markets 
to N185/$. Maybe the finance 
minister had the dollar embargo 
suspension in mind when she 
said this.

By law, the CBN ought to seek 
approval from Adeosun to make 
decisions on foreign exchange 
and it was because the ex-banker 
was not appointed till November 
2015, that the dollar embargo 
policy of August was not sub-
jected to her approval.

It is believed that the dispar-
ity between the official market 
exchange rate and that of the 
parallel market is fuelled by 
the blacklisted items, whose 

importers have turned to an 
alternative market to meet their 
dollar needs. It is riding the of-
ficial market of dollar liquidity 
and undermining efforts to put 
Nigeria’s dollar crisis to bed, al-
though the CBN’s price manipu-
lation is the biggest elephant in 
the room.

Increasing the tariff on the 
importation of these 41 items 
has often been put forward 
as a fiscal measure to curtail 
imports, but maybe the naira 
depreciation should be trusted 
enough to discourage appetite 
for imported items rather than 
imposing any form of regula-
tion. Beyond dollar-demand 
management, Nigeria must do 
more to boost the dollar supply 
side of the FX market.  

Nigeria can learn from Egypt, 
which has allowed its currency, 
the Egyptian pound, to weaken, 
going on to attract about $5 
billion within one week. The 
largest economy in North Africa 
secured $2 billion in financing 
from international banks, and 
$2.75 billion first-tranche IMF 
loan worth $12 billion. The 
Egyptian pound (EGP) went 
from the second most expensive 
currency in emerging markets to 
the third weakest, crashing 62.5 
percent to 13/$ from 8/$ after of-
ficials floated the local currency. 
The float had become necessary 
to put a lid on an unofficial ex-
change rate growing in leaps and 
bounds, touching a record high 
of 18/$1 in October, and gave a 
life-line to Egyptian businesses 
hard pressed by acute dollar 
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I
t is quite embarrassing 
that the finance ministry 
and the Central Bank of 
Nigeria (CBN) are at log-
gerheads over the man-

agement of the foreign exchange 
market. It started when finance 
minister, Kemi Adeosun, in 
Nigeria’s fiscal roadmap for 
2017, disclosed plans to ditch 
a 16-month old policy which 
prohibits importers of a list of 
41 items from obtaining dollars 
at the official market. The dol-
lar embargo on these 41 items 
which range from steel sheets, 
palm oil and textiles to tooth-
picks, was introduced by the 
CBN in August 2015 to curb im-
ports and ease the pressure on 
dollar demand. The policy came 
about as the country’s stock of 
foreign currency thinned due 
to a decline in dollar inflow 
which was brought on by mili-
tant attacks on oil pipelines and 
decade-low oil prices. Petrodol-
lars account for 95 percent of 
Nigeria’s foreign exchange earn-
ings, necessitating the need for 
dollar-demand management to 
preserve scarce dollars.   

Godwin Emefiele told report-
ers in September that the dollar 

embargo on the blacklisted 41 
items, which sought to manage 
dollar demand, was helping to 
reduce importation and drive 
appetite for locally made goods. 
True, there has been a decline 
in imports this year. The naira 
depreciation and fuel subsidy 
removal must take some credit 
for the decline. In dollar terms, 
the National Bureau of Statistics 
(NBS) noted that imports fell 
12.5 percent to $7.53 billion 
(N2.41 trillion) in the first nine 
months of 2016, from $8.61 bil-
lion (N1.68 trillion) in the same 
period of 2015. Imports are cur-
rently at their lowest in at least 
4 years, according to CBN data.

Meanwhile, appetite for lo-
cally made goods has been ris-
ing, and a clear indication is the 
dramatic jump in sales for in-
digenous palm-oil companies, 
Okomu and Presco, which can 
thank the dollar restriction and 
a naira devaluation for making 
them more competitive against 
their foreign counterparts. 

The CBN may be pleased 
with the outcome of its dollar 
restriction policy, but finance 
minister Adeosun is having 
none of it; and rightly so. While 
the dollar restriction policy 
has been a boon for the likes of 
Okomu and Presco, it has stifled 
growth for other indigenous 
manufacturing companies and 
has thrown the entire sector 
into a recession. Maybe one tree 
cannot make a forest after all. 
Frank Jacobs, chairman of the 
Manufacturing Association of 
Nigeria (MAN) said about 16 of 

LOLADE AKINMURELE
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shortages. The black market has 
since disappeared as the weak 
pound, which traded at 19.2/$ 
as at Wednesday, December 21, 
snuffs out arbitrage opportuni-
ties.

Nigeria attracted commen-
dations when on  June 20, it al-
lowed the naira weaken against 
the dollar. However, it has since 
rolled back on the policy. The 
immediate implication of a float 
may be dire but it has proven a 
better option than a hard peg in 
the long term like in Russia and 
Kazakhstan.

The economic recovery in 
Russia and Kazakhstan now con-
trasts with the continuing slump 
in Nigeria, suggesting both Rus-
sia and Kazakhstan were right to 
let their currencies move in line 
with the oil price back in 2014. 
The currency peg in Nigeria is 
a deterrent to foreign investors, 
which the former must attract to 
rejig its bleak economy.

An expansionary N7.2 trillion 
budget for 2017, which comes to 
a paltry 6.7 percent, is no solu-
tion to growth in Africa’s most 
populous nation. Our budget to 
GDP ratio compares poorly with 
South-Africa’s 20.7 percent.  

 The finance ministry and the 
CBN must sheathe their swords 
and agree on policies needed 
to take the country’s economy, 
headed for its first full year con-
traction in 25 years, out of the rot 
it is stuck in.   

of it but the person you become 
through the process.

It is also better to be prepared 
for an opportunity and not have 
one than to have an opportu-
nity and not be prepared for it. 
Then we need to demand from 
ourselves more than anyone 
would ever demand from us; so 
when they eventually demand 
that much from us, it becomes a 
piece of cake.

That’s not all. Well, because 
I know I’ve been prepared for 
a greater good that lies ahead, I 
learnt to treat every experience 
as a piece of a puzzle; it is never 
a waste because it has its place 
in the big picture of my future.

And finally, seek to under-
stand before you respond. When 
you listen you learn something 
new, when you respond, you 
only speak out of what you al-
ready know. Hence, before you 
can speak well, you must first 
listen well.

How was I able to fetch all 
these lessons from that single 
experience? Well, let’s just say 
that’s the way I’ve programmed 
my mind to work.

S
o a couple of weeks 
ago, I had this client 
who requested for 5 
proposals for different 
training solutions she 

had seen in my Corporate Bro-
chure. 5 proposals?! *cha-ching* 
She requested that I submit 
them before close of business 
the next day.

Now she had sent me an 
email at night but I only got to 
see it whilst going through my 
emails by 2am. So the options 
were;

A) Stay up, work and sleep 
later

B) Drink coke and go to bed 
and be under pressure to deliver 
by morning

C) Start work, call by morn-
ing to clarify if my understand-
ing or this seemingly ‘unreal-
istic’ request was actually her 
request

D) Go to bed. I cannot come 
and ‘kee’ myself

So I went with option A. I 
worked all night, slept for 2hrs, 
woke up and continued working 
till late evening (trust me, the 
proposals had to be irresistibly 
captivating so I put my best 
into it).

By 9pm, I was done and I sent 
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EDITORIAL

As  t h e  g o v e r n -
ment continues 
to  f iddle  with 
t h e  e c o n o m y , 
experimenting 

with antiquated command 
and control economics that 
has long been abandoned 
by all progressive nations 
worldwide, the economic 
recession is biting real hard 
(with the GDP contracting 
by -0.36 percent in the first 
quarter, inflation rising to 
as high as 17 percent, bench-
mark interest rate at 14 per-
cent, the Naira depreciating 
rapidly [N356/$ at the inter-
bank rate and N470/$ at the 
parallel market], and com-
panies that can no longer 
cope with the excruciating 
environment offload excess 
workers to keep afloat, fu-
elling unemployment and 
underemployment, which 
has reached 45% among the 
youth, worsening poverty 
and social malaise, and Ni-
geria’s misery index climbed 
to 47.7%, becoming the 
country with the 5th highest 
misery index in the world for 
the first half of 2016), every 
strata of the society is begin-
ning to feel the pinch in real 
terms and not only in theory.

Prices of goods and ser-

vices have all doubled or even 
tripled. Yet, income has re-
duced or at best, has remained 
stagnant, causing deep suf-
fering and disillusionment to 
most Nigerians. Amid these 
challenges, we all tend to 
forget a real danger lurking 
around for Nigerians, espe-
cially those who have been 
saving frantically for their 
retirement. Nigeria’s pension 
assets is being eroded by a 
weaker naira and rising infla-
tion. BusinessDay analysis 
shows that the dollar value of 
pension assets has dropped by 
as much as $10 billion between 
2014 and August 2016.

According to the analy-
sis, total pension assets as at 
December 2014 was N4.611 
trillion and has increased 
by 28.3% to N5.91 trillion as 
at August 2016 but whatever 
gains the fund made have 
basically been wiped out by 
the depreciation of the naira 
and rising inflation which has 
also risen from single digits in 
2014 to 17.9% in September. In 
dollar terms, the value of the 
country’s pension funds has 
declined 53% from US$29.3 
billion in December 2014 
to US$19.3 billion in August 
2016. Analysts say that shal-
lowness of capital market has 

hampered the ability of the 
pension fund managers to di-
versify risk and hedge against 
the depreciating naira and 
rising inflation. While pension 
assets have grown 12 percent 
from January to August 2016, 
inflation rose year-on-year to 
17.9 per cent in September ac-
cording to information from the 
National Bureau of Statistics. 
This means that any pension as-
set manager not making a mini-
mum return of 18% on assets 
held is actually losing money 
instead of making money for 
contributing workers.

This portends real danger 
for Nigeria’s hard working 
population who were sold 
the idea of the contributory 
pension scheme as a sure 
way to securing their future 
and enjoying a comfortable 
retirement. Fortuitously, the 
various pension managers 
have done an excellent job 
in managing the funds made 
available to them. But as usual, 
the government is the greatest 
problem of the scheme. The 
government has been casting 
envious glances at the pen-
sion assets, especially since 
the fall in oil prices and the 
decline in federally distribut-
able revenue. Not long ago, the 
government caused a storm by 

suggesting that the assets be 
turned over to the government 
to supplement for the shortfall 
in government revenues. Now, 
government’s management of 
the economy has effectively 
made nonsense of the scheme, 
depleting the value of the as-
sets and consequently, jeop-
ardising the future of hard-
working Nigerians

The government must be 
made to realise that its sham-
bolic handling of the economy 
is not only jeopardising Ni-
geria’s present but also the 
future and the savings of its 
workers. The government 
should learn from its myriad 
failures thus far and give up 
its quest to control the forex 
market. In many ways, the 
precipitate fall of the naira is 
a direct result of government’s 
actions and not the reflection 
of the naira. We believe that 
the naira will appreciate if al-
lowed to compete freely in an 
open market. Similarly, we call 
for the inclusion of seasoned 
professionals in the economic 
team and a firm commitment 
to not only making good eco-
nomic policies but imple-
menting them to ensure that 
the economy picks up again, 
growth is restored and infla-
tion is brought down.

Nigerians’ eroding pension fund
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FG stops concession of silos

COMPANIES 
& MARKETS
COMPANY NEWS ANALYSIS AND INSIGHT

In association with

T
he Federal Gov-
ernment has put 
hold on the con-
cession of its 26 
silos nationwide 

to address the challenge of 
food shortage. 

Audu Ogbe, Minister 
of Agriculture, disclosed 
this  in Abuja at a town hall 
meeting organised by the 
Ministry of Information and 
Culture, according to the 
News Agency of Nigeria 
(NAN). 

The Goodluck Jonathan’s 
administration in 2014 put 
up 26 silos for concession 
due to low capacity utilisa-
tion.

 The minister of agricul-
ture stated that the silos 
would be used to store up 
grains which are current-
ly been exported in large 
quantities by traders of 
neighbouring West African 
countries.

  Responding to ques-
tions on looming food short-
age due to alarming rate 
of exportation of grains by 
neighbouring countries, the 
minister noted that govern-
ment cannot stop the trend.

  He explained that as 
member of ECOWAS and 
signatory to the Commis-
sion’s Free Trade Agree-

May & Baker reiterates 
commitment to N3bn 

rights issue in 2017

P14

The Federal Govern-
ment and the Exxon-
Mobil branch of the 

Petroleum and Natural Gas 
Senior Staff Association of 
Nigeria (PENGASSAN) have 
reached an agreement to 
end the union’s strike.

This is according to a 
communique signed by 
Francis Johnson, PENGAS-
SAN; Falonipe Amos, Minis-
try of Petroleum; Isa Inuwa, 
NNPC; and Udom Inoyo, 
Mobil.

ExxonMobil: FG, oil union agree to suspend strike

ISAAC ANYAOGU
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  “ You are telling the 
farmers to grow food over 
the years, they have done so 
and their returns have been 
very low but for the first time 
they are making money and 
they are happy.

 “People come from Gha-
na to buy maize, they come 
from Mali to buy sorghum 
and millet and so on and 
we are monitoring but we 
cannot stop them

“This is the best incen-
tive you can give somebody 
in any line of business that 
there is a market and there 
is profit,’’ he said.

 The minister said to en-
sure food security in the 
country and also have re-
serve for export, govern-
ment will from January 2017 
intensify irrigation farming 
for production of grains 
thrice in a year.

  He added that about 
10 irrigation lakes or dams 
would be built in every state 
to enable growing of food all 
year round.

 Nigeria has a total of 33 
silos with a storage capacity 
of about 1.3 million metric 
tonnes.

The silos were meant to 
store rice, beans, maize, 
soya beans and other food 
items.

bers impacted in the involun-
tary separation programme is 
hereby suspended.

”This is pending the sub-
mission of the report by the 
ministerial committee and 
the determination of the is-
sues arising from the report 
by the honourable minister.

”It was further agreed 
that the management is free 
to implement for non-rep-
resented employees and 
any voluntary cases already 
signed onto.

”That union members 
involuntarily impacted by 
the separation program will 
remain on Mobil payroll 
but shall not return to work 
pending the conclusion of 
the review of the ministerial 
committee.”

It went on further to state 
that ”all unresolved issues 
related to employment sepa-
ration and all matters related 
thereto shall be catalogued 
by the committee and for-
warded to the honourable 

minister of state for resolu-
tion.

”Both parties recognise 
their obligations under the 
CBA and there shall be no 
retribution by either party.

”The strike action em-
barked upon by PENGAS-
SAN/MPN branch is hereby 
suspended”.

The suspension of the 
strike will remain until an 
eight-member ministerial 
committee submits its find-
ings. (NAN)

ment, it will be illegal for 
the country to stop the ex-
portation.

  “Government cannot 
stop such exportation but 
rather would store grains in 
its silos,’’ he said. 

The minister further 
stated that stopping ex-
portation of grains would 
amount to depriving farm-
ers from having huge re-
turns.

Aggrieved oil workers 
of ExxonMobil on Monday 
shut down the company’s 
corporate head office in 
Lagos to protest alleged at-
tempts by the company to 
sack over 100 workers.

In a swift reaction, the 
company stated that the af-
fected workers would be paid 
special benefits in line with 
existing labour agreements.

According to the commu-
nique: ”The management 
action on the union mem-

JOSEPHINE OKOJIE
With Agency Report

Canadian firm 
to develop 
160millionboe oil 
field in Niger Delta
… as Liberian offshore fields fails 
to yield hydrocarbons

Canadian Overseas Petro-
leum Limited (COPL) will 
turn attention to OPL 226; 

offshore Nigeria after its search 
for hydrocarbons in Mesurado-1 
well in Liberia failed to yield 
returns.

According to the company, 
appraisal drilling employing the 
services of American oil giant 
ExxonMobil is slated to start 
towards the end of 2017 in the oil 
project offshore Nigeria.

“This is clearly a setback for 
COPL, however the company is 
well diversified with an attractive 
oil appraisal and development 
project offshore Nigeria on OPL 
226,” said Cantor Fitzgerald ana-
lyst Sam Wahab.

OPL 226, with recoverable 
reserves of 160m barrels equiva-
lent (boe) has an area of 1530 
km² and is located approxi-
mately 50 km offshore the central 
delta region of Nigeria in water 
depths ranging from 40 to 180 
meters.

The field offers oil appraisal 
and development opportunities 
having near-term oil production 
potential and significant explo-
ration upside.

India’s Essar Group acquired 
a 100% stake in OPL 226 in 2007 
after winning the bidding round 
with a signature bonus payment 
of $37million. It complete sale 
of 80 per cent of the company’s 
share capital to COPL in Septem-
ber this year.

COPL expressed disappoint-
ment at the futile search in Li-
beria.  “We are naturally disap-
pointed by the lack of hydrocar-
bons in the targeted reservoir 
sands in the Mesurado-1 well,” 
said COPL chief executive Arthur 
Millholland.

“The lack of hydrocarbons at 
this location where our seismic 
data presented attributes indica-
tive of hydrocarbons will cause 
us to do additional work on the 
3D seismic over the block, and 
re-evaluate the other leads we 
have mapped on LB-13.”

Mesurado-1 is located some 
50 miles from the Liberian coast 
and is in 2,500 metres of water.

Prior to the news, the target 
had been estimated to host 
1.78bn to 4.2bn of gross prospec-
tive recoverable oil resources.

L-R: Hector Okposo of coverage, Rand Merchant Bank Nigeria (RMBN); Ali Jafri, CFO, 7-Up Bottling Company; Michael Larbie, CEO RMBN, and 
Ismael Nwokocha, general manager, MTNN, during RMBN client appreciation event in Lagos. 
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Oil prices nudged higher 
on Wednesday on ex-
pectations of a US crude 

inventory draw, although trad-
ing activity was muted as mar-
kets start to wind down ahead of 
the Christmas weekend.

US West Texas Intermediate 
crude oil futures were trading 
at $53.58 per barrel early on 
Wednesday, up 28 cents from 
their last settlement.

International Brent crude oil 
futures were at $55.57 a barrel, 
up 22 cents.

Traders said the higher 
prices were largely due to an 
expected reduction in US crude 
inventories, which will be re-
ported late on Wednesday.

Jeffrey Halley, analyst at fu-
tures OANDA in Singapore said 
US crude stocks were expected 
to fall by 2.563 million barrels.

In the absence of strong 
fundamentals, traders said 
that technical support and re-
sistance levels would become 
price drivers.

“US oil may rise to $54.37 per 
barrel, as it has broken resistance 
at $53.36,” said Reuters technical 
commodities analyst Wang Tao.

“Brent oil is poised to break a 
resistance at $55.79 per barrel,” 
he said.

Prices rise on expected reduction 
in US crude inventories

May & Baker reiterates commitment 
to N3bn rights issue in 2017

M
ay  &  Ba ke r 
Nig er ia  pl c 
has reiterated 
commitment 
t o  f l o a t  i t s 

proposed three billion Naira 
rights issue aimed at shoring 
up working capital for the 
company.

Nnamdi Okafor, Managing 
Director, May & Baker Nigeria 
Plc, expressed this commit-
ment at the company’s 2016 
end of year media parley in 
Lagos, noting that the rights 
issue would be floated in the 
first half of 2017 barring any 
unforeseen circumstances.

He said that the compa-
ny had not abandoned the 
planned capital raising ex-
ercise, but was sourcing for 
technical input.

“We have not abandoned 
the rights issue because we 
still have a lot of borrowings 
from banks. We need equity 
funds and we are still work-
ing on it.

“We need money for tech-
nical input and we are taking 
some partners that will bring 
in technology to have returns 
for shareholders.

“And we are looking for-

ward to doing something in 
this regard by the first half of 
next year,” Okafor said.

The News Agency of Ni-
geria (NAN) reports that the 
company had in 2014 an-
nounced plans to raise the 
sum of three billion naira 
through rights issue and pri-
vate placement to shore up 
working capital.

Okafor said that the recapi-
talisation when concluded 
would enable the company 
to shore up working capital to 
compete strongly in the mar-
ket place and deliver value to 
shareholders.

  The company’s shares 
closed at 90kobo on Tuesday 
when the announcement 
was made, shedding 2 kobo 
in 13 trades with a volume of 
375,711 valued at N342,334.67.

The three billion rights 
issue, if followed through, 
will see the company strive 
for increased share of listed 
healthcare companies, includ-
ing Afrik pharmaceuticals plc., 
Ekocorp plc., Evans medical 
plc., Fidson healthcare plc, 
Glaxo smithkline consumer 
Nig. Plc., Morison industries 
plc., Neimeth international 
pharmaceuticals plc, Nige-
ria-german chemicals plc., 
Pharma-deko plc., and Union 

diagnostic & clinical services 
plc.

Okafor had also expressed 
concern over economic head-
winds in the country, which 
he says has seen the com-
pany unable to access official 
foreign exchange allocation 
in the last six months. The 
situation, according to him, 
results in the company incur-
ring huge exchange rate losses 
for 2016 and these will likely 
impact on its bottom-line at 
the end of the year.

  It was not all gloom, as 
he expressed optimism that 
things would normalise in the 
economy with proper han-
dling of the Niger-Delta crisis 
and rise in crude oil price.

  Okafor also noted that 
the company’s third quarter 
revenue increased by about 13 
per cent year on year. 

“We have continued to take 
advantage of improved pro-
duction capacity and better 
cost management to mitigate 
the tough operating environ-
ment.

 “Our results in 2016 have 
consistently shown improve-
ment in major fundamentals, 
a trend which started in the 
last quarter of 2014 and sig-
nificantly improved in 2015,’’ 
Okafor added.

CALEB OJEWALE 
With Agency Reorts
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L-R: Dipo Jolaosho, general manager Mass Market Segment; Oluwasegun Adesanya, N10million grand prize 
winner, and Oladokun Oye, regional operations director, Lagos Region, at the Airtel Red Hot promo prize 
presentation in Lagos.

L-R:  Gabriel Okoli ,    Globacom’s national sales coordinator, South-East, Chukwudi Ofoha,  CEO, Ibari Ogwa 
Entertainment Centre, comedian, 2CanTalk;. Enekwachi Aja,  Globacom’s head of operations, South-South, 
and Nnamdi Tochukwu, “Glo Campus Data Dude” winner, at Glo Campus Storm at Imo State University, 
Owerri, Imo State.

L-R: Dotun Somoye, regional sales director, Suntory Beverage & Food Nigeria Limited; Ola Ehinmoro, human 
resources director, Suntory Beverage & Food Nigeria Limited; Ibrahim Ahmudu, camp chairman, Durumi IDP 
Camp, Abuja; Baba Idris, camp coordinator, Durumi IDP Camp, Abuja, and Liyatu Ayuba, women leader, 
Durumi IDP Camp, Abuja, during the donation of relief materials to Internally displaced persons at the Area 
1, IDP Camp, Durumi, Abuja

The Nigerian Commu-
nications Commission 
(NCC) has revealed that 

the number of internet users in 
Nigeria’s telecommunications 
networks have reduced to 93.2 
million as at October.

The NCC’s monthly In-
ternet Subscribers Data re-
vealed that internet users on 
both Global System for Mobile 
communications (GSM) and 
Code Division Multiple Access 
(CDMA) networks had de-
creased by 391,679 in October.

It showed that of the 93.2 
million internet users in Octo-
ber, 93.1 million were on GSM 
networks, while 38,309 users 
were on CDMA networks.

Also, the GSM service pro-
viders lost 378,015 internet 
customers after recording 93.1 
million users in October, as 
against 93.5 million it recorded 
in September.

The CDMA operators lost 
13,664 internet users, after 
recording 38,309 in October, 
against 51,973 recorded in 

September.
The data revealed that 

MTN had 32.4 million sub-
scribers browsing the internet 
on its network.

It explained that MTN re-
corded a decrease of 306,480 
internet subscribers in Octo-
ber, after recording 32.7 mil-
lion in September.

According to the data, Glo-
bacom has 27.2 million cus-
tomers surfing the net on its 
network in October, giving an 
increase of 297,623 users, from 
the 26.9 million that surfed 
the internet on the network in 
September.

Airtel had 18.8 million in-
ternet users in October, the 
same it recorded in Septem-
ber.

The data also showed that 
Etisalat had 14.7 million cus-
tomers who browsed the in-
ternet in October, revealing 
a decrease of 369,158 users 
against the 15.1 million users 
recorded in September.

The NCC data revealed that 
the CDMA operators, Multi-
Links and Visafone, had a joint 
total of 38,309 internet users 

on their networks in October.
It showed that the only two 

surviving CDMA networks in 
the country recorded a de-
crease of 13,664 internet sub-
scribers in the month under 
review from the 51,973 users 
they recorded in September.

According to the data, 
Visafone has a decrease of 
13,664 customers surfing the 
internet in October, as it has 
38,305, compared to the 51,969 
users in the month of Sep-
tember.

Multi-Links had just four 
internet users in October, 
same as the users recorded in 
September.

BusinessDay reports how-
ever show the trend is not a 
new one. Data from the Nige-
rian communications com-
munication earlier this year 
had shown a steady decline 
over six consecutive months 
in the total number of Inter-
net subscribers to the four 
GSM networks in the coun-
try. Subscriptions dropped to 
91,192,371 in April 2016, main-
taining a monthly decline from 
97,824,017 in November 2015.

Nigeria’s internet users drop to 93.2m in October– NCC
CALEB OJEWALE 
With Agency Reorts

L-R: Mide Kunle Akinlaja, executive producer, The Next Titan;. Marshal Idio, winner of The Next Titan Season 3; 
Ori Ogba, divisional head, retail and SME, Heritage Bank; and Olalekan Adenuga, divisional general manager, 
dealer network development, Coscharis Motors; during the presentation of N5m and Ford EcoSport to Idio, 
at the Next Titan Season 3 Grand Finale in  Lagos.



Analysts: Frank Eleanya, Stephen Onyekwelu  & Caleb Ojewale

I
t is 48 hours to Christ-
mas, families and indi-
viduals are making some 
last minute prudential 
tweaks to their budgets 

aligning it to prevailing eco-
nomic conditions.

Most people want to plan 
their Christmas shopping 
ahead of time in order to avoid 
last minute rush. By some un-
foreseen twists and turns this 
often does not happen.

Should you find yourself in 
a similar situation, shopping 
the last week before Christmas, 
here are a few tips for you, syn-
thesised from talking to both 
consumers and experts.

So, before you go into a des-
perate shopping frenzy, check 
out these tips for last-minute 
shoppers.

Make a list and check it 
twice

One of the biggest traps of 
last-minute shopping is going 
over budget. Before you brave 
any store, make a list of how 
much you’d like to spend on 
each person you are buying for, 
and stick to it. Resist the urge to 

MoneyInsight 
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FIRS extends tax waiver to 
NASME members
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keep shopping for the perfect 
gift, and leave the store as soon 
as you’ve crossed everyone off 
your list.

Set a time limit
Retailers have a few tricks 

up their sleeves to get you to lin-
ger in their stores, such as play-
ing catchy holiday music and 
scenting the air with pleasant 
holiday smells, making it more 
likely you’ll buy something on 
impulse.

To avoid this trap, make 
plans immediately following 
your shopping trip to limit the 
amount of time you spend in 
the mall. The less time you 
spend shopping means less 
temptation to overspend or 
impulse buy.

Get online
Most online retailers guar-

antee delivery up to a few days 
before Christmas, so skip the 
mall and shop online for your 
gifts instead. You can avoid the 
hustle and bustle of the holiday 
crowds, and you can either ship 
your gifts right to the recipient, 
or have them sent to you.

Get creative
Do you have a special tal-

ent, such as painting, pottery-

How to make the most of your Christmas budget

making, or photography? Or 
maybe you’re an expert on car 
repair, childcare services, or 
dog-walking? Create a coupon 
offering your service to be used 
in the weeks to come. It will 
take some of the pressure off 
having to have a gift in time for 
the holidays, and the recipient 
will love the thoughtfulness of 
your gesture.

Skip the clothes

Clothes can be tough to 
get right even when you aren’t 
shopping in last-minute frenzy. 
Do yourself a favour and skip 
the clothing department alto-
gether.

Shop on Christmas Eve
We know — waiting until 

the day before Christmas to 
shop sounds like a terrible idea. 
But think of it this way — most 
people are finished by Christ-

mas Eve, meaning the malls 
will be less crowded, allowing 
you to shop without having to 
fight hoards of other panicky 
procrastinators.

Know when to Stop
Once you’ve bought for ev-

eryone on your list, stop shop-
ping. It sounds simple enough, 
but often times, the urge to find 
the perfect gift compels anxious 
shoppers to keep going. Just 

because your gift is last-minute 
does not mean it’s inadequate!

Re-gift
If it’s come down to the wire 

and you’re really in a bind, 
considering re-gifting as a last 
resort. Just make sure your gift 
doesn’t fall into the hands of 
someone who might find out 
your secret — or worse — into 
the hands of the person who 
originally gave it to you!

continues on page 16

T
hree of the big tech-
nology companies 
operating in Nigeria; 
Microsoft, Mainone, 
and Gigalayer, have 

come together to offer Small 
and Medium scale Enterprises 
(SMEs) a customized package 
which is expected to improve 
productivity at considerably 
low costs.

The product offering, named 
“SME-In-A-Box” Pro is priced 
from N5,000 to offer SMEs 
unique capabilities jointly of-
fered by Microsoft; including 
Azure, MainOne; High-speed 
internet and voice, while Giga-
layer brings domain registrations 
and website designs to the table.

Microsoft, Mainone, Gigalayer offer to improve SMEs productivity from N5000
“SME-In-A-Box” Pro builds 

on a previous offering by Mai-
nOne, but now having compo-
nents from Microsoft and Giga-
layer infused into the package.

At times, corporate bodies 
have complimentary cards for 
their personnel carrying Yahoo, 
Gmail accounts and others. 
While this is not ‘a bad thing’ in 
itself, it belittles the corporate 
identity such people may repre-
sent. Also, there are times custom 
emails associated with corporate 
domains are listed, but do not 
work properly, still putting a dent 
on the corporate identity.

“Digital identity and digital 
presence have become really 
important, and is now a necessity 
as the country strives to create 
a non oil economy,” remarked 

offer more value reliably and af-
fordably, enabling businesses to 
achieve optimal business results 
while remaining competitive.

 “The service is a simple to 
use, plug and play system that 
gives you direct and secure fibre 
connectivity from your office to 
the rest of the world. You can 
easily and quickly scale up band-
width capacity up to 5Mbps. You 
can also increase voice lines for 
current and future needs, with-
out disruption to your business 
operations. We take care of your 
telecom needs with our optional 
managed LAN and Wi-Fi services 
so you can focus on your core 
business,” reads the product de-
scription on Mainone’s website.

Funke Opeke, CEO, MainOne.
Ahmad Mukoshy, CEO, Gi-

galayer on his part said, “Per-

sonally I was very sad when I 
heard an announcement that 
South Africa had crossed one 

million domain name registrations, 
whereas only 60,000 were locally reg-
istered in Nigeria at that point in time.”

Mukoshy added “We need to get 
more people online, because this is the 
future. It is where businesses can get to 
reach out to their peers in other parts of 
the world, but SMEs in Nigeria are not 
leveraging this enough.”

Opeke also explained that Mainone 
is joining the partnership so that those 
in need of being a part of the internet 
revolution can get access to produc-
tivity tools and make their businesses 
more successful.

MainOne’s offers in its erstwhile 
SME-In-A-Box, now included in the 
new service, is a converged internet 
and voice solution tailored specifi-
cally to meet the needs of small and 
medium enterprises in Nigeria. It is a 
complete suite of telecoms services that 

CALEB OJEWALE

Start-ups need clearly defined 
business plan to access funds
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Microsoft...
continued from page 15

T
he Federal Inland Rev-
enue Service (FIRS) has 
extended the tax waiver 
period for members of 
the Nigerian Associa-

tion of Small and Medium Enter-
prises (NASME) to December 31, 
2016 so as to enable them benefit 
from the amnesty.

This was made to known jour-
nalists at a press briefing organised 
by NASME at the Federal Institute 
of Industrial Research, Oshodi, 
FIIRO.

Degun Agboade, president; 
NASME in a Public Private Dia-
logue meeting held recently in 
Lagos advised its members to take 
advantage of this extension to apply 
through the association to the FIRS.

“The PPD recommended that 
the FIRS would work with the 
NASME-led Coalition to ensure 
that all penalties and interest owed 
prior to 2016 would be forgiven as 
long as members apply through 
NASME,” Degun said.

“The use of management ac-
counts as opposed to audited ac-
counts would be accepted when 
filing for the penalty waiver and that 
the FIRS would continue to work 
with NASME for the growth of the 
MSME sector in Nigeria because 
the government is a listening one.

The other recommendations 
of the PPD include that the La-
gos State Internal Revenue Ser-
vice (LIRS) would work with the 

NASME-led coalition to set up an 
automated customer care desk for 
enquiries, requests and complaints, 
and to enlighten the public on the 
difference between taxes, fees and 
charges.

The PPD revealed that there is an 
on-going classification of MSMEs 
sectors based on local government 
area by the Lagos State Government 
and that the local government law is 
currently being reviewed. While also 

acknowledging the need to have a 
business complaint desk to aid MSMEs 
in different LGAs, the PPD stated that 
there is a Community Business As-
sembly Pilot kicking off at Alimosho 
LGA to help MSMEs. NASME called on 
its members all over the country to take 
advantage of the opportunity for their 
own benefit before the expiration of 
the deadline of 31st December 2016 
given by FIRS.

Also speaking during the press 

conference, Matilda Olatundun 
Taiwo, managing director, Good-
ware Stitches, Ltd, said that inter-
vention fund is key to improving 
SME sector.

“The federal government should 
help businesses by bringing in 
intervention fund. This would also 
help SME with the problems it en-
counters. Adding that refinancing 
the SME sector when necessary 
will not be out of place,” Taiwo said.

DESMOND OKON

It is important as a start-up to ask 
yourself whose money will you 
use in the process of making your 
business idea a reality. Would you 

fall back on your own nest egg to fund 
your startup, this means you have saved 
up some money over time. It appears 
not many young entrepreneurs have 
nest egg to fund their startup. Now, will 
you go the route of debt financing? In 
other words, will you take out loans and 
pay them back with interest? This is an 
option to be considered with great care.

One of the benefits of using your own 
money is that you retain the profits and all 
control of your business if it succeeds. Your 
other option is to seek equity financing 
from angel investors, venture capitalists 
and others. In this business model, you 
owe less money, but you will share the 
profits with your investors. You are ba-
sically trading equity in your company 
for cash.

Going this route enables you to raise 
large sums of money for your startup 
without going into debt. You will lose a 
bit of your control, giving your investors 
a “say” in your company. After all, they 
do expect a return on their investment. 
There is catch.

Intending entrepreneurs brimming 
with confidence in their business ideas 

Start-ups need clearly defined business plan to access funds
STEPHEN ONYEKWELU

tend to believe all they need to take-off 
is see capital from venture capital-
ists. For venture capitalists the story is 
different because they are aware that 
nine out every ten start-up fails, they 
understand that funding is usually not 
the most important thing to consider 
when starting a business but structure.
Venture capitalists want clear answers 
to questions about who the business tar-
gets as customers, market size and how 
the business plans to grow and expand.

David Tele, managing director at 
Seedstars Academy, a seed capital 
venture firm at a recent Career Fair 
organised by BusinessDay contended 
that they evaluate start-ups approaching 
them for seed capital based on the Con-
tent, Process and Results (CPR) method. 
The content dimension of the evaluation 
is data driven: customer, market size and 
projected revenue.

Process entails setting clear specific, 
measurable, ambitious, and time bound 

goals. It starts with setting annual goals, 
broken into monthly goals, then down 
to weekly and actionable daily goals. 
Results comprise outcome from the 
two preceding phases and the cycle is 
repeated. Therefore, a startup needs to 
do substantial due diligence before it 
approaches a seed venture capitalist. 
Below are a few things a start-up must 
do to attract seed capital.

 Have a Business Plan
The first item on your list is to create a 

Oluwawemimo Adeniyi, direc-
tor, Small Midmarket Solutions and 
Partners, Microsoft Nigeria, explained 
the company’s role in the partnership, 
saying “Microsoft is providing the right 
technology to enable SMEs grow their 
business and to be more efficient in 
running it. Our mission is to enable indi-
viduals and organizations on the planet 
to achieve more. For SMEs, Microsoft is 
providing the right technology for them 
to be more productive, more successful, 
and more competitive.”

Adeniyi also explained “there is a lot 
of potential from small to mid-size busi-
nesses in Nigeria. These are the areas 
that every economy needs to focus on. 
To see what can we do to actually ensure 
that SME businesses are growing and 
thriving well despite the economic situ-
ation and the recession. SMEs using the 
right technology will be able to actually 
grow and be successful in this economy.

“When starting a business, focus is on 
how to make it known and giving it the 
right brand, so (with this new service) we 
have solutions that can actually help you 
as an organization to build a website as 
an organisation, have corporate emails 
using the hosting solution that we have 
and the domain layers, and also there is 
broadband internet service. These will 
ensure one can be mobile and do busi-
nesses from almost anywhere.”

One of Microsoft’s products included 
in the package is Microsoft Azure, for-
merly known as Windows Azure which 
is Microsoft’s public cloud computing 
platform. It provides a range of cloud 
services, including those for comput-
ing, analytics, storage and networking. 
Users can pick and choose from these 
services to develop and scale new ap-
plications, or run existing applications, 
in the public cloud.

business plan. Venture capitalists deem 
this your most important task, because 
without a business plan, they are flying 
blind. You must create a plan that pres-
ents your overall business summary and 
a description of how it will make money.

In addition to your business plan, 
your investors will appreciate seeing 
one, three and five year plans. They 
want to see your goals and strategies 
for growth. They are looking for your 
“staying power.”

Conduct Market Research
Your investors want to see your 

market research. They want validation 
that the market can sustain your busi-
ness and that your startup is viable. This 
is the “proof” that your business plan is 
sound and provides you with numbers 
to back up your claims that your startup 
will be successful.

Prepare Financial Models
Venture capitalists and angel inves-

tors are smart, and they know how to 
drill through your materials to the proof 
that your business can actually make 
money. Your financial models should 
include spreadsheets of projected costs, 
acquisitions, sales and revenue, profit 
margins and growth rates. Bottom line: 
they want to know when they can start 
seeing a return on their investment.
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Carnival Calabar beckons 
with excitement
OBINNA EMELIKE

O
nce again, 
C a r n i v a l 
C a l a b a r ; 
A f r i c a ’ s 
B i g g e s t 

Street Party’, is rolling 
with lots of creative ac-
tivities and enthralling 
excitement for citizens 
of Cross River State, and 
visitors from across the 
world to Calabar, the 
state capital aptly tagged 
Canaan land.

The month-long festi-
val, which commenced 
on Thursday Decem-
ber 1, 2016 is already 
on and hopes to climax 
on December 28, 2016 
when it will host thou-
sands of carnival revel-
ers, especially the five 
participating bands on 
a 12-kilometre carnival 
route, hence ushering 
in Africa’s Biggest Street 
Party.

As usual, the com-
peting carnival bands - 

ful display at the Cultural 
Parade on December 22, 
as well as, the third series 
of Calabar Got’s Talent, 
while African Food Fest 
and the fourth series of 
Calabar Got’s Talent are 
both taking place today 
December 23.

Tomorrow is Christ-
mas Eve and is packed 
w i t h  m o r e  c o l o r f u l 
events. From Family Car-
ol Service with Her Excel-
lency, Festival of Carols: 
Family Sing Along Carols 
with candles & Nikon 
photo ops to Tinapa 
Family Christmas tagged 
‘a nick experience’, there 
is something for every-
one.

However, Christmas 
Day is packed with activi-
ties such as: Christmas 
carnival concert, chil-
dren party, youth car-
nival, kings & queens of 
bands competition and 
music concert.

December 27 will be 
spectacular with Hot 
Wheels Bikers Parade 
by Metallic Bike Club 
which f lags  of  Mar y 
S l e s s o r  t o  E f i o e t t e 
Roundabout. That same 
day, Street Party and 
Governor’s Ball will en-
thrall visitors.

December 28, 2016 
will witness the climax 
of the month-long fes-
tival. At 10 am that day, 
Ben Ayade, governor of 
Cross River State, will 
flag off Africa’s largest 
street party at the Millen-
nium Park. There will be 
other fascinating side at-
tractions on the carnival 
route, while the evening 
will end with Nigeria’s 
most wanted music con-
cert.

Another highlight of 
the carnival this year on 
December 29th is the In-
ternational carnival seg-
ment/competition that 
features international ar-
tistes’ performance and 
music concert powered 
by MTV Base.

The next day, the car-
nival will embrace na-
ture with Green Sympo-
sium, Green Carnival, 
and Tinapa Dark Knight.  
Motor Drift Rally & Stunt 
Display will add colour to 
the day’s activities, while 
fireworks at midnight 
December 31th, ends the 
colourful activities of the 
2016 edition of Carnival 
Calabar.

It is not late to book 
your accommodation or 
flight to Calabar where 
the best of fun is happen-
ing this festive season in 
Nigeria!

…completes third Dry Run, ready to roll
Seagull, Passion 4, Masta 
Blasta, Bayside and Free-
dom will be dressed in 
African themed costume, 
wear cheerful smiles, 
and most importantly, 
dance to the tunes of 
Nigerian music along 
the 12-kilometre carnival 
route, while the appreci-
ate crowd cheer them up.

Already, hotels are 
getting fully booked; 
residents are letting out 
their spear rooms, while 
commercial activities are 
picking up with the influx 
of visitors.

Some of these early 
callers were privileged 
to witness the World Aids 
Day & Aids Awareness 

Walk and most impor-
tantly, the opening of 
Christmas Village on De-
cember 1, 2016, mark-
ing the beginning of the 
2016 edition of Carnival 
Calabar.

Since then, many ex-
citing activities have held 
to excite visitors, while 
many more are wait-

ing for the right time to 
unveil.

So far, visitors have 
enjoyed daily entertain-
ment by home artistes. 
They have also enjoyed 
City Walk/Talent Night 
and Calhosfi Pageant, 
on December 8  and 
9th respectively, while 
lovers of  Nollywood 
were enthralled at Cross 
R i v e r  M o v i e  Aw a r d 
( C R M A )  o n  D e c e m -
ber 11th. On Decem-
ber 16th and 17th, the 
carnival lived up to its 
gender sensitivity with 
Women Festival, while 
t h e  1 9 t h  w i t n e s s e d 
activities such as City 
L ight ing,  Chr istmas 
Festival Opening Vari-
ety Night, Laffmatazz 
and Fireworks.

Of course, Cross Rive-
rians showed their tal-
ents at Calabar Got’s Tal-
ent Series 1 and 2 held 
on December 20 and 
21, 2016. The cultural 
heritage of the people of 
Cross River was on color-
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RecyclePoints emerges Nigeria’s 
winner of The Venture 2016/2017

R
ecyclePoints, 
an incentive 
based rec y-
cling scheme 
that deploys 

the use of electric cargo 
tricycles, the first of its 
kind in Nigeria, has been 
announced as the Nige-
ria winner of The Ven-
ture, Chivas Regal Scotch 
Whisky’s global competi-
tion to find and support 
the most exciting social 
enterprises.

Thursday last week 
saw the exciting conclu-
sion to the finals in Lagos, 
where Chioma Ukonu, 
co-founder of Recycle-
Points, scooped the N1 
million prize money and 
bespoke business men-
toring. RecyclePoints will 
represent Nigeria in the 

tor Week at the Skoll Cen-
ter-Oxford University, UK 
in the March where the 
global finalists will take 
part in intensive busi-
ness master classes and 
receive expert mentoring 
from some of the big-
gest and most influential 
names in business.

The Nigeria final, held 
at InterContinental Ho-
tel, Lagos, saw the three 
shortlisted finalists pitch 
to a team of industry 
leaders which included: 
Audu Maikori, president, 
Choc City Group, Shola 
Ladoja, founder, Simply 
Green Juice, Peace Hyde, 
award-winning journalist 
and West Africa Corre-
spondent, Forbes, Nneka 
Okekaru, deputy direc-
tor, Enterprise Develop-

are absolutely delighted 
to have been chosen as 
Nigeria’s winners. For 
us, this initiative offers 
the incredible opportu-
nity to receive world-class 
business mentoring and 
global publicity, which 
could help us reach reach 
1 million homes by 2017 
and establish our busi-
ness in an additional five 
states within the country”.

Audu Maikori, part 
of the panel who picked 
the winner said, “Recy-
lePoints’ business model 
was really impressive. 
They have already wit-
nessed an increase of 
70 percent with the in-
troduction of the elec-
tric cargo tricyclesand 
their plan to introduce 
the iRecycle kiosk in the 
coming year, which will 
create further jobs for 
the youth and women 
around the continent is 
unique. With The Ven-
ture’s support and global 
platform, the next year 
for RecyclePoints could 
be quite incredible”.

The Venture was open 
to any for-profit start-up 
that creates both finan-
cial value and a positive 
impact on the lives of oth-
ers. The three businesses 
shortlisted to go head to 
head in the Nigeria final 
were:

Recycle Points (Chi-
oma Ukonu, Founder), 
WINNER-  The service: 
Recycle Points is an in-
centive based recycling 
scheme that recovers nu-
merous valuable materi-
als disposed by consum-
ers through a model built 
around a community-
based waste processing 
enterprise called CoSo-
HUB (Collection and 
Sorting Hub). 

with Janet Adetu
Business Etiquette

It’s 
Christmas 
giving 

would like based on their 
character, image and class. It 
is a good idea to discover what 
their hobby may be and buy 
something that falls in line 
with that hobby, that way it 
stands a better opportunity 
of being appreciated.

Personal Attributes
Try to recognize distinc-

tive personality traits if you 
know the person well, like fa-
vourite colour, tastes or style. 
If the person is an executive 
you would look into what 
would be useful in the office 
on the desk or for personal 
use like a pen. 

The Organization
Remember to ask for the 

corporate policy to avoid 
your gift being rejected. Avoid 
cheap gifts go for that which 
will stand the test of time 
and minimalize corporate 
promotional items. Office 
items would work with the 
exceutives and professionals.

Quality First
Purchase goods that you 

perceive will have a lasting 
value that are useful and will 

for and the occasion this will 
determine the extravagance of 
the finished look.

Religion
Ensure that you are fully 

aware of any religious con-
notations to the gift you buy to 
avoid offending the receiver. 
Alcohol should be avoided at 
all cost if uncertain also gifts 
that are too humorous.

Bespoke
Personalize your gift with a 

hand written note or attached 
mini card just to give that extra 
touch. If for Christmas attach 
a card with senders details.

Budget
The cost of the gift is not 

what you should focus on as 
much as you decide the worth 
of the person the gift is for. 
Your gift should not send the 
wrong message to the recipi-
ent, buy with comfort first and 
not as a substitute to impress.

Presentation
Present your gift with a 

smile at the most appropriate 
time. If distance is a barrier 
you may also use a despatch 
rider or courier service to help 

I
t’s Christmas wishing 
you a very merry Christ-
mas day! The time for 
gifts to be flying around 
from hugely wrapped 

goodies to hampers own mini 
towels you name it. Are you 
fond of receiving gifts alone or 
do also practice the art of giv-
ing too? We know that this is 
indeed the season for love and 
giving as well as the expres-
sion of gratitude. It should be 
noted that giving gifts during 
the festive period is not a mat-
ter of how much you spend 
but the thought behind it and 
the fact that you remembered 
someone at a time like this. 
It is not everyone that is is 
inclined towards buying a gift 
for someone. At times it could 
be because they are could 
not bothered, feel lazy about 
it, have no clue how to buy a 
gift or would rather just give 
money or nothing at all. 

Is money truly a git?
Gift giving may also alter-

natively be seen as a way of 
wanting to be noticed, accept-
ed, and recognized or even in 
some cases showing off. The 
art of gift giving should be 
done from the heart bearing 
in mind the personality, char-
acter and status of the recipi-
ent. In buying a gift emphasis 
should not be placed on how 
expensive the gift is especially 
for a friend, as this may be 
deemed the act of wanting to 
belong hence buying friend-
ship. No matter your reason 
the presentation of your gift 
is key to successful gift giving 
etiquette. Many company’s 
during Christmas are very 
vigilante as to what to accept 
as a gift due to corporate gov-
ernance and the corporate 
policy that clearly states what 
is acceptable and what is not.  
Unfortunately in the past 
people have been known to 
give certain executives with 
prominent positions exor-
bitant gifts with an ulterior 
motive in mind. This biases 
the mind of decision makers 
and is seen to be detrimental 
to the operations of organiza-
tions risking the possibility of 
tarnishing corporate image.

Easy Tips for Christmas 
Gift Giving

The Person:
Consider the person you 

are buying the gift for first in 
making a choice of what gift 
to buy. Imagine what they 

linger in the mind of the re-
cipient.  So many gifts are 
given without looking at its 
usefulness regardless of price. 
Let a small gift have greater 
value and durability than a 
large gift that will fall apart be 
uppermost in your mind.

Finished Look
Make your gift stand out in 

terms of the finished look. Pay 
attention to the presentation 
of the gift by way of the wrap-
ping, ribbons and packaging. 
It is easier to ask the profes-
sionals to help you wrap your 
gift at the place of purchase. 
Depending on who the gift is 

you deliver your gift
 As you set out to buy a gift 

for anyone it is important to 
remember to watch out for 
cultural, religious, dietary and 
health values Not everyone is 
inclined to drinking alcohol, 
while some may have aller-
gies to nuts so watch that gift 
hamper. 

The Act of Giving is a wor-
thy cause.

Open the way for receiving 
by giving someone a Christ-
mas Gift this season.

Wishing You a Merry 
Christmas!

Goodluck!

Delarue Tv, radio hits the airwaves

Lovers of quality in-
formation and en-
tertainment were 
excited over the 

weekend as the Nigeria 
media and entertainment 
landscape welcomed 
DelarueTv/Radio; a new 
entrant, and an online 
mobile media. 

Located in Ogba, Ikeja, 
the new station is poised 
at taking the entertain-
ment industry to the next 
level with its plethora of 
unique people (especially 
the youths) oriented pro-
grammes.

Delaruelive presents 
businesses, individuals, 
groups and other corporate 
organisations with an op-
portunity to advertise their 
programmes, products and 
services both locally and 

globally and within a frac-
tion of a moment.

In his speech at the 
launch, Olawale Orimi-
jupa Daniel, managing 
director, Dearuelive who 
doubles as the MD/CEO, 
Flayvaskyes, expressed 
gratitude to God for a 
dream come true in estab-
lishing to station.

Daniel explained the 
objective of Delarue say-
ing, ‘’The new TV/radio 
station aims to fill the gap 
between the orthodox 
television/radio and other 
social media platforms. 
We are bringing beyond 
entertainment. We pride 
ourselves as the station 
for the millennium. We 
are going to bring politi-
cal oriented programmes 
and other topical issues 

directed at the youths in 
a unique way.”

The managing direc-
tor disclosed the com-
pany’s plans in the next 
five months in 2017, say-
ing, “Delarue in the next 
few months may be on 
DSTV and other satellite 
television platforms. And 
it intends to take over right 
from the basis of mobile 
technology, mobile apps 
and internet platforms.”

In his remarks, Lekan 
Ogunbanwo, former Per-
manent Secretary, La-
gos State Television, and 
chairman of the occasion, 
congratulated the founder 
of the company for his 
foresight in establishing 
the station. “I see Wale as 
a focused person. He has 
great ideas.” 

...Chivas Regal’s $1 million competition for social enterprise

ment Centre, and Olivier 
Fages, managing director, 
Pernod Ricard Nigeria. 
RecyclePoints impressed 
the judging panel with its 
potential scalability and a 
solid financial inclusion 
model.

Accepting the award, 
Chioma Ukonu, founder 
of RecyclePoints, admit-
ted: “My partner and I 

Global Final in Los An-
geles in July 2017, where 
she will compete with so-
cial entrepreneurs from 
31 countries across six 
continents for a share of 
the $1 million in funding 
to take their business to 
the next level. Ahead of 
the Global Final, Recy-
lePoints will also attend 
The Venture’s Accelera-

Chioma Ukonu ( winner, The Venture Nigeria 2016-2017 and 
Co-Founder  RecyclePoints
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T
ravel with the 
chi ldren may 
m o s t  l i k e l y 
mean no vaca-
tion at all  for 

you. Plus, you will have 
one eye on the calcula-
tor before,  during and 
after the trip, counting 
expenses. Then, a deci-
sion is made to keep the 
trip short, but still have a 
fascinating, memorable 
time in the city of gold. 
Is this achievable? The 
legendary malls, record-
breaking sites,  restau-
rants, beaches, clubs, wa-
terparks, safari and more 
are too many in number 
to truly experience Dubai 
in its entirety. Let’s bring 
you trip-tested tips on how 
to maximize your stay in 
the world-famous city of 
memories, no matter how 
short the stay.

Day One could begin 
in The Walk at Jumeirah 
Beach Residences (JBR), 
a perfect one-stop for the 
entire family, but only the 
start among all Dubai has 
to offer. Here, stylish bou-
tiques, handicraft shops, 
open-air  cinema,  food 
treats, homewares, an af-
ternoon iced latte, al fresco 
dining or just an evening 
stroll are all possible. Be-
fore the sun sets, go over 
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Top things to do four-day budget in Dubai

to one of Dubai’s amazing 
beaches, the stylish Hilton 
Beach and Sports Club. 
For a touch of the French, 
120-year-old family-run 
Paul Bakery and Restau-
rant offers scrumptious, 
yet classy hominess all day 

long. From egg dishes with 
on-point croissant in the 
morning to light French 
classics midday and then, 
sweet and savory crepes, 
this is a delightful way 
to wrap up Day One in 
Dubai.

where you could watch a 
multimedia presentation 
chronicling Dubai’s his-
tory and the development 
of the Burj Khalifa, or be 
greeted by breathtaking, 
unobstructed 360-degree 
views of the city, desert 
and ocean. And because 
you have worked hard all 
year, Caramel Restaurant 
& Lounge, located in the 
Dubai International Fi-
nancial  Centre,  and is 
popular with those who 
want to play even harder.

The final tip, on how to 
maximize a family trip to 
Dubai, is not about pack-
ing those bags. How about 
spending the day with your 
children or partner at the 
Dubai Zoo? Pick up gor-
geous gifts and accessories 
at concept store, Comptoir 
102, while gnawing onde-
licious, wholesome deli-
cacies. Or best still, visit 
the Dubai Desert Con-
versation Reserve to see 
the golden sands, native 
wildlife and hidden stories 
of the Dubai desert.

So, you see, all it takes 
is a couple of days to ex-
perience the best of Dubai 
and bring home memories 
enough for a very happy 
New Year indeed.

Day Two can commence 
at one of Dubai’s thrill-
ing waterparks, Aquaven-
ture.  The children can 
choose from numerous 
slides, dive into a 27.5-me-
tre plunge with a view 
of sharks and rays or en-
joy a maze of kid-friend-
ly tunnels, tubes, slides 
and climbing frames. For 
more aquatic adventure, 
a dolphin experience is a 
miss-not for the children 
or those of us with child-
like spirits, at the Dolphin 
Bay. Meals can be taken at 
the romantic restaurant, 
Ossiano, which features 
65,000 marine creatures 
surrounding the tables. 
Day Two is only complete 
with a visit to Burj Al Arab 
and Skyview Bar, which 
is perched at the very top 
of the hotel, with breath-
taking views of the city 
around it.

If  you are devoted to 
shopping, let Day Three 
f ind you in The Dubai 
Mall; retail heaven. Lo-
cated at the foot of the 
Burj Khalifa and stretching 
across 1.1 million sq/m, 
the mall  is  the world’s 
largest shopping. From the 
foot of the world’s tallest 
building, move to the top 

Family holiday



Hotels

OBINNA EMELIKE

Beyond a night rest…safety 
matters this Christmas

Four Point Hotels 
(Oniru Chiefatancy 
Estate,Lekki)

House of Joseph Hotels & 
Resorts Hotels 
11, Joel Ogunnaike Street, 
GRA Ikeja

H210 Hotels 
210 Muri Okunola, off Ajose 
Adeogun Street, V/Island

Mainland Hotel
2/4, M/Mohammed Way, 
Ebute-Metta

Novotel Hotel (PHC) 
Hotels Port Harcourt

Orchid Hotels  
Plot 3, Dreamworld Africana 
Way, Onigbogbo Layout, Opp. 
Oluwanisola House, IkotaEpe

Protea Hotel (GRA Ikeja) 
GRA Ikeja

Protea Hotel (V/Island) 
Off Ajose Adeogun Street, V/
Island

Radisson Blu Anchorage 
Hotel 
1A,Ozumba Mbadiwe,Victoria 
Island. 

De - Ritz Hotel & Entertain-
ment Hotels Harold 
Shodipo
De-Heavens Royale Hotel 
and Towers Hotels 
7 Agungi Road Lekki

Top business hotels

Enjoy festive fun at Protea Hotel by Marriott Lagos Kuramo Waters

Once again, the 
festive season is 
around the cor-
ner. To appreci-

ate guests for their patron-
age and loyalty over the 
year, Protea Hotel by Marri-
ott Lagos Kuramo Waters is 
offering guests fantastic of-
ferings to make their cele-
brations this festive season, 
the most memorable ever.

The Victoria Island 
Lagos-based hotel is out 
to enable its guests pam-
per their loved ones this 
season with two exclusive 
vouchers for a special time 
together.

For staying three nights, 
a guest is qualified for a 

N15, 000 voucher to attend 
Christmas Eve Candle-
light Dinner or additional 
N5,000 to attend with a 
loved one, qualifying them 
for couple’s ticket which is 
just N20,000. With N9,000 

and N15,000 adults and 
couples respectively can 
enjoy the hotel’s New Year 
Family Lunch on January 
1, 2017 where a remarkable 
dining experience awaits 
guests. Besides enjoying 
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W
hile trav-
elling for 
both busi-
ness and 
leisure pur-

poses this festive season, 
one should be mindful of 
security, especially in the 
hotels and resorts, which 
are temporary abodes of 
visitors.

Access to your hotel 
room by strangers, and pro-
tection of your belongings 
are the basic issues of hotel 
security. This is where the 
question of electronic door 
locks and key control comes 
into play. It is a virtual cer-
tainty that people unknown 
to you such as the cleaning 
staff will enter your room 
when you are not present, 
and the door will be left 
open for a period of time 
each day. Well-managed 
hotels have elaborate secu-
rity procedures in place to 
control who is issued a key.

Some hotels can moni-
tor when and with which 
key a room is entered, and 
there are usually regula-
tions about staff room 

cleaning procedures to 
thwart intruders. Out of the 
way hotels in foreign coun-
tries, and hotels in less de-
veloped countries, often do 
not have secure door locks. 
In some cases, the hotel 
staff may actually target you 
and your belongings. Your 
level of security awareness 
and the precautions you 
take must be adjusted for 
each city and area you visit, 
but there are standard min-
imal precautions that apply 
almost anywhere. Here are 
some tips to protect your-
self and your belongings 
while on holiday this festive 
season: Do not leave valu-
ables in your room when 
you are absent. Use the ho-
tel safe, and get a receipt for 
what you leave there. Pro-
fessional thieves and hotel 
staffs are usually aware of 
every possible hiding place 
for valuables. Some hotels 
provide a safe in each guest 
room for storing valuables. 
Be aware that there could 
be an insurance liability 
coverage issue if you use a 
guest room safe rather than 
using the main hotel safe 
(your credit card loss/theft 
policy may not apply if you 
use the room safe). When 

you are in your room, lock 
the door, use the chain 
lock, and use your door 
peephole to identify people 
who knock at your door.  In 
hotels where there are no 
chain lock and peephole, 
it is advisable to carry a 
good quality traveler’s door 
lock, a doorstop alarm that 
wedges against the base of 
the door, or a motion detec-
tor. Do not open the door 
for unexpected visitors. Call 
the front desk to verify that 
someone claiming to be 
making a service call is from 
the hotel. 

In destinations where 
language barrier may 
complicate such a call, 
you should definitely car-
ry your own interior door 
lock so that even someone 
with a key may be barred 
from entering when you 
are in the room. Some 
hotels and motels that do 
not have their own din-
ing facilities allow food to 
be delivered to your room 
from outside the hotel. It 
is best to have such deliv-
eries made to the lobby. 
Delivery to your room al-
lows an outsider to meet 
you, know your room 
number and determine 

whether you are alone. It 
is especially perilous for 
women traveling alone to 
have such details known 
by an outsider. Also, be 
careful about the leftovers 
you leave on a tray outside 
your door. A single drink-
ing cup with lipstick marks 
and/or remnants of a sin-
gle meal can alert passers-
by to the fact that you are 
alone in the room and can 
help them to determine 
your level of vulnerability.

When you are sleeping, 
make sure that your dead-
bolt lock and chain locks 
are in place and that no 
window or sliding door will 
provide access by an in-
truder. When you are not in 
your room, you may want 
passersby to believe that it 
is occupied. If possible, find 
out the hours for maid ser-
vice, so that you may place 
the ‘DO NOT DISTURB’ 
sign on your door and leave 
the TV or radio on at an 
audible level. Most secu-
rity specialists advise you 
to keep your room key with 
you at all times in and out of 
the hotel so that no one (in-
cluding hotel staff) can see 
by checking the front desk 
that you are not in your 
room. If you decide to use a 
hotel fitness room or pool, it 
is a good idea to leave your 
key at the front desk rather 
than with your belongings. 
At some foreign destina-
tions, hotels require you to 
turn your room key in as 
you go out. In some coun-
tries, a concierge at the end 
of each floor of the hotel is 
responsible for holding and 
dispensing room keys as 
guests come and go. With 
a few simple precautions, 
you can improve your per-
sonal security this Christ-
mas and protect your be-
longings even if there may 
be criminals lurking about 
your hotel.

sumptuous and festive buf-
fet, guests will also enjoy 
a complimentary glass of 
juice and sliced cake on ar-
rival that New Year day.

As well, children are not 
left out of the excitement. 
With N5,000 ticket chil-
dren under 12 years can 
join adults in  the New Year 
Family Lunch. While sales 
for Christmas Eve Candle-
light Dinner ends on De-
cember 23, sales for New 
Year family lunch ends on 
December 31, 2016.

However, the hotel man-
agement assures guests of 
quality unwinding includ-
ing DJ, comedy and live 
band.



A 
new Cochrane re-
view, summarizing 
data from 132 trials of 
automated telephone 
systems in preventing 

and managing long-term health 
conditions, concludes that they 
probably have the potential to play 
an important role in the delivery of 
health care. 

Automated telephone com-
munication systems (ATCS) send 
voice messages to patients and 
may collect health information 
from people using their tele-
phone’s touch-tone keypad or 
voice-recognition software.  

Some ATCS also use SMS or 
email messaging, and allow pa-
tients to ask for advice or sup-
port (‘ATCS Plus’). Their use in 
healthcare is intended to support 
patients in actively managing their 
own health.

A team of Cochrane research-
ers led by Josip Car, an associate 
professor and director of Centre 
for Population Health Sciences, 
Lee Kong Chian School of Medi-
cine, Nanyang Technological 
University, Singapore, assessed 
the effects of automated tele-
phone communication systems 
compared with usual care for im-
proving patient care in a variety of 
ways. These ranged from helping 
people take their medication as 
prescribed and reminding them 
about appointments, to using 
ACTS to increase the uptake of 
preventive healthcare measures 
such as immunization and cancer 

screening; and to improve the 
management of long-term condi-
tions such as cancer, chronic pain, 
diabetes and mental illness.

“These findings are promising, 
and help to identify areas worth 
pursuing. Our results show that 
ATCS may improve health-related 
outcomes in some long-term 
health conditions. These systems 
may also be a useful component 
in interventions for targeting ad-
herence to medications, physical 
activity, and weight management 
and some outcomes in people 
with diabetes, said Josip Car, the 
review’s lead author.

The researchers included 132 
trials, most of which were con-
ducted in high income countries 
across Europe and North Amer-
ica. The studies compared ATCS 
against standard forms of usual 
care (i.e. no ATCS intervention).

Forty-one studies evaluated 
ATCS as a way of delivering pre-
ventative healthcare, by using 
reminders about attending ap-
pointments to receive immuniza-
tions or to get screened for differ-
ent types of disease. Fives studies 
involving over 15,000 children and 
adolescents showed that provid-
ing reminders via ACTS probably 
increases immunization uptake 
compared with no reminder.  

When automated phone com-
munication was used alongside 
other prompts such as mailed 
reminders the researchers found 
high quality evidence that this ap-
proach increases breast screening 

attendance by 20% in two studies 
in 462 women, and colorectal 
cancer screening by 30% based 
on three studies in 1,013 people 
compared with usual care, said 
the Cochrane review.

It also found low quality evi-
dence that when compared with 
no reminders, simple automated 
systems may improve appoint-
ment attendance, which can play 
a key role in preventing disease.

Meanwhile, 84 studies evalu-

ated ATCS in people with long-
term conditions, and whilst there 
was an indication that different 
types of ATCS helped to improve 
adherence with medicines, the 
effects on clinical outcomes were 
often mixed.

The Review found low qual-
ity evidence in 1,246 people with 
diabetes that blood glucose levels 
were slightly lower in treatment 
groups who received ATCS that 
had an interactive component, 
and moderate quality evidence 
that this approach helped people 
to monitor the health of their feet.

ATCS with an interactive com-
ponent probably reduces pain 
and depression in cancer patients 
when compared with ATCS alone. 
The effects on smoking cessation 
were uncertain, and there ap-
peared to be little or no benefit in 
reducing blood pressure in people 
with hypertension.

The studies did not report ad-
verse effects of the interventions; 
and the researchers recommend 
that future research addresses is-
sues of harms, feasibility and cost. 

However, the effects of ATCS 
are more uncertain in other areas 
such as HIV/ AIDS, hypertension, 
mental health, obstructive sleep 
apnoea or helping people to stop 
smoking.”

“Our Review shows that auto-
mated telephone communication 
systems may help change patients’ 
health behaviours when com-
pared with routine care. This is a 
positive step forward in e-Health 

for global health research.
“We need more information 

about the costs and harms to 
supplement the evidence that 
shows potential benefits of using 
these systems. Further research 
will help us to understand the pa-
tient experience with using these 
telecommunications systems, and 
how they could replace or supple-
ment telephone contact between 
health professionals and patients 
in the future,” Car said.

The research however, did 
not include any findings in the 
developing countries like Ni-
geria, where health challenges 
are a legion, with millions of the 
people going without access to 
healthcare.

21Friday 23 December 2016 BUSINESS  DAYC002D5556

HealthBusiness & Living

BEN EGUZOZIE

How automated telephone system is actively supporting 
patients in managing their own health – Cochrane research

HBL TEAM
KEMI AJUMOBI

Head, HBL
kemi@businessdayonline.com

Team 
Anthonia Obokoh
Desmond Okon
Tiamiyu Adio

Monday Aghaeze
Graphics

… points positive step forward in e-Health for global health research

Our Review 
shows that au-
tomated tele-
phone com-

munication sys-
tems may help 

change patients’ 
health behav-

iours when com-
pared with rou-

tine care



HealthBusiness & Living
22 Friday 23 December 2016BUSINESS  DAY C002D5556

H
e a l t h  a n d 
M a n a g e d 
c a r e  A s -
s o c i a t i o n 
o f  N i g e r i a 

(HMCAN) is urging the 
federal  government to 
make health insurance 
mandatory in Nigeria.

It is also calling for a 
regulation that will com-
pel the National Health 
insurance agency to leave 
implementation of  the 
health insurance scheme 
to accredited Health Man-
agement Organisations 
and not get involved in im-
plementation apart from 
facilitating it.

The organisation says 
a strategy that will see the 
promotion of insurance 
schemes in states and local 
communities in the rural 
areas is required to mo-
bilise premium payments.

While the government 
could subsidise the premi-
um for the very poor, un-
employed, the very old and 
children less than 5 years, 
it states that the entire 
health insurance scheme 
should be left to the Regis-
tered Private Health insur-
ance providers (HMOs) to 
run, in accordance with 
guidelines of the National 
Health insurance agency 

HMCAN canvasses universal 
healthcare coverage for Nigerians

Healthcare providers refute allegations of enrolee abuse by HOR

Healthcare pro-
v i d e r s  i n  t h e 
c ou nt r y  have 
expressed res-

ervations over the insinu-
ations by the federal House 
of Representatives that 
Health Maintenance Or-
ganisations (HMOs) and 
Healthcare providers have 
been colluding to short-
change enrolees.

 The House of Repre-
sentatives (HOR) recently 
mandated its Committee 
on Health Care Services 
to commence investiga-
tion into the activities of 
the HMOs and health-
care providers for the past 
eight years, with the view 
to identifying their level 
of compliance with the 
relevant provisions of the 
NHIS Act 35 of 1999 and 
determine the reasons for 
the poor state of services to 
their enrolees.

 “There is no such thing 
as connivance with the 

and the state counterparts
This will help reduce 

out-of-pocket expenses for 
health care borne by Nige-
rians and assist the govern-
ment’s quest to improve 
healthcare for Nigeria, in 
the view of the association.

At HMC AN’s annual 

general meeting /scientific 
conference in Lagos on 
December 20, 2016,  the 
organisation said the pro-
vision of subsidised health 
care currently being prac-
ticed by Federal, State and 
Local Governments should 
be replaced by National 

Health insurance Scheme 
for everyone.

Danesi Mustapha Col-
lege of medicine university 
of Lagos said health care 
delivery is a potential eco-
nomic gold mine capable 
of increasing Nigeria’s GDP 
if the country’s dysfunc-

tional healthcare financing 
is tackled.

“This has made health-
care a non-viable business 
and created an anomalous 
behaviour where the pub-
lic and the private system 
compete among them-
selves with massive move-

people to be accessed by 
the few that may be in 
need of attention, and to 
maximize that, there are 
certain guidelines.

 In the same vain Adey-
eye Arigbabuwo, deputy 
national President, HCPAN 
said “As we are talking 
today, the capitation has 
only been reviewed once 

TIAMIYU ADIO
HMOs to short change en-
rolees. All monies paid to 
providers so far have been 
for the various services 
rendered to the registered 
enrolee over the past 9 to 
11 years of the Scheme. 
National Health Insurance 
Scheme (NHIS) should be 
able to accurately account 
for fund used for the ser-
vice procurement thus 
far when they render its 
audited account over the 
past years,” said Umar San-
da, National President, 
Healthcare Providers Asso-
ciation of Nigeria (HCPAN) 
at a press briefing in Lagos.

 S a n d a  f u r t h e r  e x-
plained that “pertaining to 
the treatment of enrolees 
as lepers by providers, we 
wish to state categorically 
that this cannot be the ex-
perience of enrolees with 
our providers.

 “The distribution of 
enrolees has been about 
80 per cent in public facili-
ties and 20 per cent in the 
private facilities. Public 
providers consist of gov-
ernment owned facilities 

such as Teaching hospitals, 
FMCs, specialist hospitals 
and General hospitals. 
Private providers are fully 
privately owned facilities.

 “There is no discrim-
ination in attending to 
enrolees by healthcare 
providers, and while it 
does not mean there aren’t 
one or two culprits which 

cannot be entirely ruled 
out, generally, our member 
don’t short changed enrol-
ees” noted Sanda.

Banbo Oyekan on his 
part said “There is need 
to be educated on what 
health insurance is  all 
about. By taking insurance, 
you are pulling resources, 
premium from so many 

ment of patients to the 
public sector, where there 
is a perception of cheaper 
cost of healthcare,” Musta-
pha said.

Mustapha said univer-
sal health coverage as-
sumes that all Nigerians 
would be covered in terms 
of curative and preven-
tive health care. “The cost 
of curative care coverage  
for the Nigerian popula-
tion of 180 million people 
using the recommended 
premium of N1,500.0 per 
month would cost  N216 
billion per month or N2, 
792 billion  or N2.792 tril-
lion per annum.

“Such funds cannot be 
obtained from health bud-
gets of the Federal govern-
ment and all the 36 state 
Governments combined.”

Tunde Ladele, chairman 
of HMCAN said advocacy is 
key to achieving change in 
the present situation.

“We need legislative 
support to make health in-
surance mandatory in the 
states as it is done in well 
developed countries to en-
hance rapid coverage and 
HMCAN is already working 
with the senate and house 
of representative members 
to achieve this.”

Kolawole Owoka, im-
mediate past chairman of 
HMCAN said the organisa-
tion will continue to work 
with the relevant stake-
holders to revisit the com-
mercial and operational 
model of the National Mo-
bile Health Insurance Plan 
(NMHIP) to ensure that at 
least 70 per cent of the pre-
mium is devoted to service 
provision.

in 2012. It was initially 550 
naira and later 750 naira, 
the same month it  was 
made 750, oil subsidy was 
removed and so the 200 
hundred naira increment 
had no meaning “Most of 
the time emphasis has al-
ways been made on quality 
and we all know that qual-
ity is not cheap.” He noted.

ANTHONIA OBOKOH



Stories by MIKE OCHONMA

U
n t i l  n o w , 
Toyota and its 
suppliers have 
kept much of 
their technol-

ogy to themselves to gain 
an edge over competitors. 
But according to Reuters, 
the automaker is now con-
sidering selling entire pow-
ertrain units to its rivals.

Ahead of competition 
in 2017, Toyota is working 
to be on top of the game 
by opening up its power-
train technology to rivals, 
hoping this will boost sales 
and speed up the industry’s 
shift  to lower-emission 
vehicles.

Toyota announced re-
cently that it would expand 
its petrol-electric hybrid 
technology development, 
and consider selling com-
plete powertrain modules 
which includes engines, 
transmissions and other 
drive components to its 
competitors.

The prospect of giving 
rivals access to “one-size-
fits-all” powertrains comes 
as cars are increasingly 
dependent on computer-
ised components, making 
it easier to design similar 
parts across model ranges. 
The industry has moved on 
from competing largely on 
mechanical engineering.

That trend will likely ac-
celerate as carmakers face 
pressure from regulators 
to further cut car emissions 

Wheels
Toyota set to unlock powertrain modules to rivals

etary technology, Toyota is 
acknowledging the escalat-
ing costs of R&D, as global 
carmakers vie to develop 
hybrid and all-electric cars, 
self-driving cars and cars 
connected to mobile tech-
nology.

“Toyota suppliers pro-
duce a lot of technology 
which can only be used by 
the automaker,” Toshiyuki 
Mizushima, president of 
Toyota’s powertrain com-
pany, told reporters. “We 

want to change that to a 
system where we develop 
technology with our sup-
pliers at an earlier stage so 
they can make that tech-
nology available to non-
Toyota customers.”

Mizushima, who joined 
Toyota a year ago from 
group company Aisin Seiki 
Co, noted, for example, 
that past versions of Toyo-
ta’s hybrid system didn’t fit 
other brands’ cars, limiting 
suppliers’ options to sell to 

and develop more long-
range electric vehicles.

As cars become more 
like glorified computers, 
automakers are standardis-
ing many mechanical parts 
and competing more on 
style and packaging – giv-
ing drivers a bigger range 
of features from automated 
parking to cockpit con-
cierges.

For Toyota, this is a big 
depar ture from having 
a tightly-knit network of 

…Ahead of renewed market in 2017 non-Toyota customers.
In a  move to spread 

the Research and Devel-
opment (R&D) burden, 
Mizushima said he would 
like to see Toyota offer its 
powertrain modules to all 
its rivals, in an industry 
where more carmakers are 
setting up exclusive tie-ups 
on parts.

The automakers R&D 
spend last  year was 73 
percent more than in 2010 
at  a rou n d  $ 9 b n ,  w h i l e 
spending at Volkswagen 
more than doubled over 
the same period.

As car companies have 
to invest more, they are 
cramming as much tech-
nology as possible into 
each vehicle, while limit-
ing price increases. Toyota 
and its suppliers expect 
their newer production 
platform will mean mak-
ing a lot more of fewer 
common parts across its 
models, and selling them 
to other carmakers to earn 
back more of the money 
spent on R&D.

“If we take a component 
that is being developed 
and sell a million to Toy-
ota and another million to 
other customers, it would 
double our return on our 
development costs,” said 
Denso’s Kato.

Toy o t a’s  r i v a l s,  t o o, 
should be able to keep 
their own development 
and procurement costs 
down if they can source 
off-the-shelf from Toyota, 
say industry consultants.

Christmas travels: How to deal with fatigue

Ch r i s t m a s  d r i v-
ing can be a plea-
sure if you plan 
ahead and chart a 

smooth course around the 
last minute shoppers and 
the 24/7 deliveries.

During this festive sea-
son most of us will be run-
ning around shopping and 
meeting with friends and 
family to celebrate their 
hard earned break.  Even 
though we hope most driv-
ers will have managed to 
get their full eight hours 
sleep, this isn’t always the 
case and we need to be 
aware we could be shar-
ing the road with many a 
stressed and exhausted 
drivers.

 Plan your journey be-
fore you set off. Having a 
full understanding of your 
route allows the drive to be 
smoother and also lets you 
know where you can take 
20 minute breaks if needed.

O n long tr ips  travel 
when you would normally 
be awake to minimize the 

risk of falling asleep at the 
wheel,  driving between 
12am and 6am and just 
after lunch are the times 
when our bodies would 
most like to be asleep

Don’t start a long trip 
if you feel exhausted. Pre-
vention is better than cure. 
It’s better to ask someone 

else to drive or take public 
transport as opposed to 
putting yours and other 
lives at risk by being on 
the road.

Take proper breaks ev-
ery two hours and don’t rely 
on caffeine or energy drinks 
alone. Caffeine based prod-
ucts are a temporary fix that 

suppliers keeping much 
of their jointly developed 
technology exclusive so 
as to have an engineering 
competitive edge on rivals.

Powertrains combine 
parts often made separately 
by several independent 
parts makers, but Toyota’s 
are unique in that they are 
made by its group suppli-
ers, allowing engineers and 
suppliers to collaborate in 
development.

In opening up its propri-
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Volkswagen will be 
extending the ap-
peal of its Tiguan 
SUV to those with 

larger families with the intro-
duction of a stretched seven-
seat version early next year.

Going up against Nissan’s 
X-Trail, the stretched Tiguan 
will use the Allspace designa-
tion in its home market of Eu-
rope, while in other markets 
like  the USA, it’ll simply be 
called the Tiguan.

Besides disclosing that the 
wheelbase will be stretched 
by 11cm over the current 
five-seater, Volkswagen is not 
telling much else about the 
Tiguan Allspace ahead of its 
official reveal at the Detroit 
Motor Show in January.

However, its equipment 
and engine range is certain 
to mirror the five-seat ver-
sion, with a full-line up of TSI 
turbo-petrol and TDI turbo-
diesel engines, with outputs 
ranging from 85kW to 162kW. 
At this stage it’s not known 
whether the Allspace will be 
offered in Nigeria.

Tiguan extends 
appeal to larger 
families

will only allow you to stay 
awake for a short period 
of time.

Implement a ‘buddy’ 
system. Driving with a part-
ner on long trips can be the 
safest thing to do. You can 
take turns every two hours, 
whilst the other takes a nap 
or rests. Make sure you pas-

sengers are comfortable 
and the children have some 
activities to keep them oc-
cupied

Always take some time 
to load the car properly as 
those nicely wrapped pres-
ents could become danger-
ous projectiles if you have 
to brake suddenly.
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Africa’s population growth could 
undermine sustainability goals

T
he world’s population, now 7.4 
billion, is at a record high and 
will reach the 8 billion mile-
stone before 2025. Managing 
this increase should not be ig-

nored, postponed or relegated to laissez-
faire or invisible-hand policies.

The paramount issue of the 21st cen-
tury is the stabilization of world popula-
tion. World population growth depends 
largely on the future course of fertility or 
childbearing, especially in Africa, which 
is by far the most rapidly growing region. 
Policy-makers must aim for population 
stabilization. To do otherwise jeopardizes 
efforts to achieve universally adopted 
sustainable-development goals, includ-
ing ending poverty, protecting the planet 
and ensuring that all people enjoy peace 
and prosperity.

After centuries of innumerable births 
and deaths, world population reached its 
first billion milestone in 1804. During the 
20th century world population doubled 
to 2 billion in 1927, then doubled again to 
4 billion in 1974. Current projections fore-
cast that the next doubling of world popu-
lation likely will occur in seven years.

Could world population again dou-
ble, to 16 billion, during the 21st century? 
While a cataclysmic event such as the 
Black Death or an asteroid could strike 
the planet and decimate humanity, most 
scientists view such events as highly un-
likely.

Five projection scenarios point to 
continued demographic growth for the 
world and for Africa during the next sev-
eral decades.

1. CONSTANT FERTILITY.
Although considered improbable, 

an instructive population projection as-
sumes that current fertility rates of coun-
tries will remain unchanged throughout 
the 21st century.

In such a hypothetical scenario, world 
population would increase rapidly, dou-
bling to 16 billion by the year 2077 and 
reaching 26 billion at the close of the cen-
tury. Nearly 80% of that projected demo-
graphic growth would be in Africa, with 
the continent’s population increasing to 
3.2 billion by 2050 and to nearly 16 bil-
lion by 2100. In striking contrast, Europe’s 
population, with its below-replacement 
fertility rates, would decreases by 25% by 
the century’s end.

2. INSTANT-REPLACEMENT FER-
TILITY.

Another improbable but instructive 
projection assumes that the fertility rates 
of all countries move instantly to the re-
placement level of about two births per 
woman. In this instant-replacement fer-
tility scenario, world population would 
continue to grow, stabilizing at around 10 
billion by the century’s end. Again, due to 
its young age structure, Africa’s popula-
tion would increase by about 70% during 
this period, from 1.2 billion to 2.1 billion.

3. MEDIUM FERTILITY.
Perhaps the most widely cited and 

utilized population projection is the Unit-
ed Nations medium variant. It assumes 
that global fertility will decline gradually 
from its present average of 2.5 births per 
woman and, for most countries, converge 
around the replacement level of 2 births 
per woman by the end of the 21st cen-
tury. In such a scenario world population 
would reach 11.2 billion by 2100. Again, 
Africa would account for more than 80% 
of the world’s future growth, its popula-
tion doubling to 2.5 billion in 2050 and 
nearly quadrupling to 4.4 billion by the 
century’s close.

4. LOW FERTILITY.
Under the U.N.’s low-variant projec-

tion, average world fertility would decline 
gradually to 1.5 births per woman by cen-
tury’s end. In such a scenario, world pop-
ulation initially would increase to a high 
of 8.7 billion in 2050, but drop to 7.3 bil-
lion by 2100. Even in this scenario, how-
ever, Africa’s population would continue 
to grow, adding a billion more people by 
2050 and nearly a second billion more 
during the second half of the century.

5. HIGH FERTILITY.
Average world fertility in the high-

variant scenario  would increase, after a 
decade, to nearly three births per woman, 
then gradually decline to 2.5 births per 
woman by the end of the century. With 
fertility rates well above replacement, 
world population would grow rapidly, 
reaching the global population-doubling 
milestone of 16 billion in 2096. Africa’s 
population would double to 2.5 billion by 
2050 and quintuple to 6.1 billion by 2100.

The world’s fastest-growing popula-
tions are now in Africa. More than a dozen 
African countries have rates of increase in 
excess of 3%, including Niger at 4%, Gam-
bia at 3.4% and Uganda at 3.3%. If current 
growth rates continue, the populations of 

15 African countries will more than triple 
by midcentury.

The rapid demographic growth of 
African countries not only undermines 
their development efforts, but also threat-
ens political stability and the basic sur-
vival of their populations. As many as two 
dozen countries struggle with food crises 
across sub-Saharan Africa, twice as many 
as in 1990. Sub-Saharan Africa has the 
highest prevalence of undernourishment 
in the world.

Africa is the last remaining continent 
still passing through the demographic 
transition from high to low rates of deaths 
and births. While mortality levels are still 
comparatively high by developed-coun-
try standards, death rates have declined 
significantly in many African countries. 
Fertility levels remain high, however, with 
20 countries having rates in excess of five 
children per woman, including Niger at 
7.6, Somalia at 6.6 and Mali at 6.4.

To accelerate the continent’s transi-
tion to sustainable fertility levels, three 
critical ingredients will be required.

The first requirement is provision of 
primary and secondary education to all 
African children, especially girls. Without 

a basic education, young Africans are se-
verely disadvantaged in competing in the 
world economy.

Second, opportunities for vocational 
training, meaningful employment and 
career development must be made 
available to young Africans. Unemploy-
ment, underemployment and low wages 
contribute to poverty, social unrest and 
violence, all of which contribute to the 
emigration of African youth in search of 
jobs and security. Governments must 
intensify efforts to provide training, em-
ployment, living wages and decent work 
conditions so that contributing to one’s 
country becomes a viable option for Af-
rica’s youth.

Finally, lowering high fertility rates 
will be impossible unless reproductive-
health services are widely available. 
Women and men alike need information 
and means to decide on the number and 
spacing of children. The cost of provid-
ing reproductive-health services is minor 
compared to their considerable benefits 
for families and society.

Increasingly, political leaders rec-
ognize that demography holds the key 
to Africa’s development and prosperity. 

High rates of population growth, notably 
among sub-Saharan African countries, 
outpace efforts to educate, employ and 
house the populace, and to achieve fun-
damental development goals. Those de-
velopment setbacks in turn feed illegal 
migration, smuggling and human traf-
ficking. Recent surveys report that more 
than 70% of migrants traveling through 
North Africa to Europe are victims of hu-
man trafficking, organ trafficking and 
other forms of exploitation along the way.

Without global population stabili-
zation, governments increasingly will 
struggle to address critical issues facing 
humanity, including global warming, 
biodiversity, environmental degradation 
and shortages of energy, food and fresh 
water. High-growth countries, particular-
ly those in Africa, must pass as quickly as 
possible through the demographic transi-
tion to low birthrates and death rates, a 
transition already experienced by most of 
the rest of the world.

(Joseph Chamie, former director of 
the United Nations Population Division, 
is an independent consulting demogra-
pher.)

2016 Harvard Business School Publishing Corp. Distributed by The New York Times Syndicate
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I
t is exactly eight days to 2017. A lot has hap-
pened this year and so many of us are eager 
to get to the 90th minute of this saddening 
match that we have played in, watched, 
cheered or booed in the last 12 months. 

Sadly, there isn’t any extra time in this match; no 
added four minutes or free kicks to give any team 
a chance to better their scores.

In one move that did take us all by surprise, 
as if we had not seen and heard enough already 
in Nigerian politics, the 2016 budget went miss-
ing and came back a few billions weightier than 
it was delivered to the House of Assembly. The 
case is still pending in court even as 2016 slowly 
grinds to a halt.

To the joy and relief albeit partly of many Nige-
rians, October 13th  2016, has been scored in the 
hearts of many as a day we never thought would 
come. 21 out of the over 200 Chibok school girls 
who had been in captivity for over two years, were 
released after undisclosed negotiations with the 
FG. Reports are that talks are still on going to re-
lease the remaining girls who have been camped 
with the initial 21, not indoctrinated into the 
dangerous sect or married off to their captors.

The naira depreciated the most in its 56 year 
history. Dollar shortages compounded by and 
fuelled by the stark contrast between the inter-
bank and the black market rates has hampered 
manufacturing processes, slowed down imports 
and fuelled lay-offs in major organisations that 
are finding the environment too adverse to op-
erate in. A couple have since closed shop in the 
country and moved on to other business friendly 
environments to pursue newer markets.

We lost icons – Stephen Keshi, literary icon 
Elechi Amadi, singer OJB Jezreel and a lot more. 

2017: On your marks...set...

The insurgency in the north claimed the lives 
of Col. Abu and other military heroes who were 
fighting for the freedom and safety of our country.

The countless lives of civilians lost, hostages still 
held and hundreds of thousands displaced from 
their homes, herdsmen rustling in various parts 
of the country, oil infrastructure vandalisation 
by disgruntled sects in the Niger-Delta have only 
heightened the sense of insecurity in the country.

In July 2016, Finance Minister, Kemi Adeosun 
announced that the economy was in a recession 
as the GDP had experienced two successive nega-
tive contractions and this has been the state of 
our economy till date.

Following the recession and cash crunch, host 
of ponzi and marketing schemes swept through 
the country with MMM leading the way.

With the freezing of the Ponzi scheme, MMM, 

that plunged a lot of its Nigerian participants into 
panic mode, 2017 is going to be a year of financial 
survival of the fittest both for  individuals and 
organizations.

According to President Buhari, 2017 is the year 
to “do more with less”.

Nigerians are in the coming year, eager to find 
multiple ways to augment current incomes or 
create newer streams of income to survive these 
tough times.

Jennifer Abah, a Customer Service personnel 
with Jumia Nigeria in a chat with BusinessDay 
says she is interested in saving more and creating 
multiple streams of income for herself in the new 
year. She says that regardless of the economic 
recession, it is safe to know you have backup plan 
asides from a paid job to fall back on in the event 
of any change in status quo.

Feature
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“I want to gradually work towards building a 
life around more creative and entrepreneurial 
things so that one day I can become my own 
boss”, she says.

Speaking on the country and Buhari’s admin-
istration, she iterated that the power sector and 
foreign exchange rates have to be looked into 
critically. As a trader, alongside her regular job, 
she says she has to overprice her products some-
times just to make some profit owing to the cur-
rent rates at which she imports them.

Yejide Elugbaju, a professional makeup artist, 
who graduated with a first degree in Accounting 
while speaking with BusinessDay, says 2017 is the 
year to get a Masters Degree. With the current ex-
orbitant exchange rates in the country, Elugbaju 
turns to the University of Lagos as her school of 
choice for an MSc degree contrary to the mass 
export of students to foreign countries in search 
of stronger portfolios and greener pastures.

She hopes to study a course in Finance as part 
of her plans to maximise her profits in the coming 
year from her makeup business.

“I want to go into my business fully by March. I 
don’t want to work for anyone again. If I ever have 
to, it has to be something that gives me time”, says 
Irene Ezima a Customer Relationship Officer at 
the Aquagem Dental Clinic.

Both the President, Muhammadu Buhari and 
Minister of Information, Lai Mohammed have 
come out to assure Nigerians that the recession 
will ebb come 2017.

However, analyst expect a tougher year ahead. 
The respite of the economy come 2017 is  multi-
faceted and the decisions the government takes 
henceforth as it relates to them will go a long way 
in deciding how the new year pans out.

We can only be sure of one thing: by this time 
next year, we will be able to say of a certainty if 
2017 was a tough one or not.

Feature
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People . Places . Things

Four fantastic, affordable destinations 
you can visit this holiday
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Ancient Abeokuta

Y
es! You will climb Olumo Rock, but 
wait there is more. Plan to arrive in 
Abeokuta early in the morning. If 
you are driving down from Lagos, 

that should not be a problem. Get a 
group together to carpool because this 
is a city you would want to explore while 

Badagry’s Beauty

B
order town, beaches, and a bounty 
of history are synonymous with the 
town of Badagry. This destination 
is easily accessible via the Lagos-

Badagry Expressway and the journey 
itself is colorful. An hour and a half away 
from Lagos, set off early in the day to en-
joy the experience. A visit to the cluster of 

Colourful Calabar

A
frica’s biggest street party has 
put a new spin to the month of 
December. Colourful parades, 
performances, cultural displays, 

and exotic food attract the over 50,000 
spectators that attend this annual event.  
Still, there is more to experience in 
Calabar than the much talked about car-
nival. Decide on if you will be taking a 
road trip or a short flight to the People’s 

Lively Lagos 

M
usical performances, a food 
festival, and unique exhibi-
tions light up the city this 
month. A word of caution 

though, pace yourself! Spread a Lagos 
vacation over a few days that will leave 
you well rested and entertained. Plan a 
boat ride to Ilashe Beach or Tarkwa Bay 
and relax Atlantic blue style. Set up a 
barbecue stand, order some Jollof Rice 

Enjoy driving through hilly streets and 
golden brown dusted side roads. Say 
good morning to the Alake of Egbaland 
at his palace in true traditional style and 
revel in the ritual of the morning. Visit 
St. Peter’s Cathedral and learn about its 
place in Nigeria’s religion history. 

For lunch, Surulere Restaurant, Kuto 
will provide a light but finger licking 
delicious meal of Amala with Ewedu 
soup. Ofada rice with assorted meat 
served in banana leaves is another 
authentic traditional lunch to have. 
Burn off extra calories when you go on 
the rides at the Green Legacy Resort.  
While you are in Kuto. Plan your climb 
to Olumo Rock towards the evening 
for pleasant weather. Learn about the 
history of the people that once lived 
within its crevices and be prepared to 
learn the climbers’ song. Make it back 
to Lagos before night falls or spend 
the night in one of Abeokuta’s luxury 
hotels, Park Inn by Radisson. A Day’s 
Budget for 2 (N5, 000 to N50, 000).

museums in Badagry Town will teach you 
about Nigeria’s role in the Trans-Atlantic 
slave trade from the 16th through the 18th 
centuries. Meet Williams Seriki Abass, a 
Nigerian man who lost his name when 
sold to slave traders at Dahomey and 
built a reputation as a middle man for 
a Brazilian slave trader. Reflect on the 
value of human life as you examine goods 

of the most iconic and historic sites in 
Calabar are available through January 
1st, 2017. Marina Resort with the Slave 
Trade and National Museums will show-
case the role of the Portugese in trading 
within this Port City. A visit to Calabar’s 
highest point in Duke Town is the best 
background for your perfect picture. See 
Mary Slessor’s Tomb and visit the palace 
of the Obong of Calabar while here. 
There will be an Efik Cultural show or 
Utomo Obong happening in the palace 
on Saturday, 24th December. Don’t pass 
up the opportunity to witness the most 
colourful and cultural event of the year. 
Set aside a day to explore the natural 
vegetation and waterfalls in Calabar. 
Kwa Falls is an excellent location to do 
this with its cascade that stems from the 
second river in the state of Cross River. 
Get lost in the beauty and lushness of 
the tropical mangrove forest and if you 
are fit, hike up the 234 steps of this fall. 
Picnic lovers can set up a spread here 
and create memories with a good view. 
Dine like a local at a restaurant with na-
tive delicacies such as Ekpang Nkwukwo, 
Edikaikong, and Afang on the menu. You 
will not be disappointed.  Now, you can 
make your way to the Calabar Munici-
pal Garden, the 2016 Calabar Carnival 
Village. When you arrive, feel the pulse 
of the city and join in the party from 
concerts to performances, make this a 
holiday with the happiest memories.

Budget for 2 people (N60, 000 to 
N150, 000).

Eko Hotel if you plan on attending the 
show on Friday, December 23. Getting 
in and out of parking spaces can be a 
nightmare, but you are here for the fun. 

Be at the Eat Drink Lagos Festival on 
Tuesday, December 27th to explore your 
foodie side. There will be a tasting tent 
with complimentary drinks and some of 
the most talked about culinary spots set 
up at the Eko Atlantic grounds. Art runs 
like wires through the walls of The Ben 
Enwonu Foundation owned Omenka 
Gallery. Photojournalist, Akintunde 
Akinleye’s exhibition. Delta Bush Re-
fineries and Other Stories will be show-
cased there from December 17th to 31st. 
It is a must-see. Yinka Shonibare’s Wind 
Sculpture still stands six meters tall at the 
Ndubuisi Kanu Park, Ikeja. If you have 
more days to spare, check out contempo-
rary spaces Rele and Nike Art Galleries. 
Treat yourself to one of the exquisitely 
prepared dishes at Terrakulture or fine 
dining restaurant, Tarragon. Family fun 
continues at the newly renovated Apapa 
Amusement Park. Relive memories as 
you hop on ride after ride. Create new 
memories filled with fun for that is what 
holidays are for. A Day’s Budget for 2 
(N15, 000 to N150, 000).

If you could choose a trip to wrap up 2016, which 
would it be? You probably have heard there are amaz-
ing locations to visit in Nigeria with fun, adventure, 

you must visit as an individual, couple, or group of 
family and friends. Treat yourself and loved ones to 
an eclectic two weeks holiday before the year runs out.

and history fused together. Do you have doubts which 
locations to explore in Nigeria this December? Here 
are four locations with events, activities, and places 

mobile. Prepare your minds and hearts 
for the enormous potholes along the 
expressway and the most protruding 
bumps you would ever see. Abeokuta is 
not a city to be rushed, so take your time. 

Paradise. Make sure you arrive in time to 
meet other visitors to the city. Carnival 
proper starts on the 25th of December, 
so try to see as much of the city before 
it becomes crowded. Tinapa Resort is a 
great place to start. Here you can shop 
with no hefty added taxes and play as a 
family in the games arcade. There will 
be a Nickelodeon show for the family 
on Saturday, December 24 so book your 
tickets if interested. Explore local and 
continental culinary delicacies at the 
Tinapa Lakeside Hotel’s restaurant. 

Join up with a tour company and see 
the city on the Double Decker bus. Tours 

and have everyone bring some snacks 
for a picnic. Surfers may want to choose 
Tarkwa Bay, while the private swimming 
pools at Ilashe are excellent for a pool 
party. The party continues with one of 
the longest running concerts in Lagos, 
Rhythm Unplugged. Take an Uber to 

bartered for humans and the tools used 
to ensure that captured slaves remained 
in that state. This is a sobering tour, but 
there is a lot to see and learn. The Bada-
gry Heritage and Mobee Slave Museums 
have also preserved relics from that era. 
The first storey building in Nigeria is a 
walking distance from the museum quar-
ters. A knowledgeable guide is on hand 
to introduce its first occupants to you. 
Step back into the corridors of history as 
you feel old coins that were used by the 
early missionaries who lived in Badagry. 
Discover the story of a young boy who 
was captured as a slave, taught to speak 
several languages and will grow up to 
translate the first bible written in Yoruba.

Prepare for a long trek as you enter the 
Slave Port of Badagry. For a reasonable 

fare, you will be transported by boat to 
Gberefu Island, the location where slaves 
were held prior to sailing on boats they 
never returned from. Aptly, this trek is 
known as “The Point of No Return”. A 
symbolic reddish clay well known as the 
Attenuation well is along this route. Find 
out more about its role in the then nearby 
slave market of Vlekete and resist the 
temptation to drink its water. You will be 
rewarded with an expansive view of Bada-
gry’s famous palm trees and cream sandy 
beachfront at the end of this trek. This may 
be an excellent spot to set up lunch items 
for a picnic as you enjoy the freedom of 
the island’s beauty. Drink fresh coconut 
water straight from a gourd and feast your 
eyes on the handcrafted gems locals have 
made using the items sourced from the 
island. You just may find the perfect gift 
and souvenir from your trip to Badagry. 
If you must head out of the town before 
dark, then do so. Otherwise, take your pick 
between the famous Suntan Beach and 
the serene Arakhab Beach Resort. A din-
ner of freshly caught fish roasted on the 
grill and served along with sweet potato 
fries will be a high note to end your visit. 
Budget for 2 (N5, 000 to N30, 000)



Ingredients 
•    4 cups ice
•    5 packets hot chocolate mix (about 
0.71 oz each)
•    1½ cups milk
•    whipped cream
Instructions
1.    Fill a blender to the 4 cup mark 
with ice. Add cocoa mix and milk. Use 
the “high” or “ice crush” setting to 
blend for about 30-40 seconds.
2.    Pour into glasses and top with 
whipped cream. (Makes 2 large or 4 
small servings)

Frozen Hot 
Chocolate

Fruit and nut Christmas pudding loaf
Ingredients 
400g dried mixed fruit
85g glacé cherry
1 Bramley apple
about 175g, grated, plus zest 1 orange 

and 1 lemon
150ml good apple juice
2 tbsp brandy
2 tbsp Cointreau (or use more brandy)
140g butter plus extra for greasing
2 large eggs beaten
85g self-raising flour
100g white breadcrumbs
2 tbsp golden syrup
2 tablespoons mixed spice
1 tsp ground cinnamon
½ teaspoon salt
25g toasted hazelnut, pecan and 

blanched almonds, roughly chopped

For topping
5grm butter

50g dark muscovado sugar
1 tbsp golden syrup
1 tbsp brandy
icing sugar, for dusting (optional)
25g each  toasted hazelnut, pecan 

buts, blanched almonds and glacé 
cherry, left whole

Method
Put the dried fruit, cherries, apple, zests, 
apple juice, brandy and Cointreau in a 
large bowl. Microwave on High for 1 
min, then leave to soak overnight

Butter and line a 2lb loaf tin with a 

strip of non-stick baking paper. Heat 
oven to 180C/160C fan/gas 4. Put the 
kettle on to boil and have a roasting tin, 
plus a sheet of buttered foil, ready.

Beat the butter and sugar together 
until it turns a little paler, then stir in 
the eggs, flour, breadcrumbs, syrup, 
spices, salt, soaked fruit and the nuts. 
Spoon into the loaf tin and smooth the 
top. Scrunch the foil loosely over the 

tin, twisting corners to tighten it around 
the tin’s edges. Sit it in the roasting tin, 
then pour in a few cms of boiling water. 
Carefully transfer to the oven and bake 
for 40 mins.

After 40 mins, turn down the oven 
to 160C/140C fan/gas 3 and cook for 
another 1½ hrs, topping up the water 
level every now and again.

To reheat the pudding, either return 

it to a medium oven for 30 mins in its 
tin, or turn out onto a serving plate, 
cover loosely with cling film and mi-
crowave for 5 mins on Medium. For 
the topping, gently heat the butter, 
sugar and syrup together until the 
sugar dissolves, stir in the brandy, 
then tip in the nuts and fruit. Spoon 
over the hot pudding and dust with a 
little icing sugar, if you like.

Comestibles
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Identity coach launches new personality 
transformation tool 

Arts
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Y
etunde Bankole-Bernard (YBB) 
who is also known as “The Iden-
tity Coach” by friends, admirers 
and those who have benefitted 
from her expertise has launched 

a new Personal Transformation Tool – 
‘Recall,’ an identity coaching solution for 
beginning or a new beginning.

The identity coaching tool which 
YBB says is a product of 12years in the 
trenches of the marketing communica-
tions industry, half of which focused on 
teaching, training and coaching on self 
awareness, self esteem and confidence, 
building inner capacity and human con-
nection is accompanied with an inspir-
ing single titled: Free. The single, written 
with multi-talented artiste, Femi Jacobs 
is also the soundtrack for RECALL.

Bankole-Bernard said that the identity 
coaching tool is designed to guide users 
in the creation of distinct expression of 
human giftings, providing support for 
eliminating phobia, anxiety and hesitation; 
assisting with building confidence, gaining 
acceptance, becoming more deeply con-
nected with self and dealing with life’s tran-
sitions with greater ease, amongst others.

According to her, “Recall is in work-

book, a journal and an audio CD and all 
these guide people on their journey of 
self-discovery, mastery and being able 
to reach your world with your giftings.

“The workbook has four models: 
know you, master you, sell you and 
recreate you. This takes you through the 
process of finding about one’s self and 
answers certain questions that will en-
able one move to the person’s next level. 
It is a good thing at this time of the year 
to look over one’s life and know if one 
is achieving their all. 

“We need to know what our purposes 
are and make our world a different 
place. The book takes you through a 
journey on what you can do, and practi-
cal things on how to improve identity, 
personality brand, new age, social me-
dia. Within the book, there are places 
you can reach me in case there are areas 
people need more clarifications.”

Bankole-Bernard said the journal 
helps people record their journey, the 
things that they can remember, things 
they want to write about, their ideas 
and concepts and the journal is like an 
offshoot of the workbook. 

The audio CD is called ‘Called to Free-
dom.’ The song chronicles the stage of 
acceptance, to projecting and reaching 
the world. 
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IFEOMA OKEKE

T
he long awaited wedding party 
finally hit the cinemas last 
Friday after almost one year 
of buzz and publicity. The 
wait was so long and every-

one wanted to see it that same day 
so they could finally give a verdict if 
the wait was worth it or not and if the 
well-known music artist did a good 
job. I am pleased and excited to let 
you know that yes he did a good job 
and the movie was brilliant and good 
value for your money in this reces-
sion. Any way for me, I was hoping 
and praying that the movie would 
at least meet my expectations if not 
surpass it and they did and I was so 
pleased, did I tell you that I have seen 
it twice already in one week and was 
even going to see the 3rdtime but had 
another pressing engagement, that 
shows how good the film is. 

The 1hr 40 mins movie stared bril-
liant acts like RMD, Ireti Doyle, Sola 
Shobowale, Adesuwa Etomi, Banky 
W, Zainab Balogun and many more 
the movie was directed by Kemi Atiba 
and Mo Abudu was the executive pro-
ducer. The movie didn’t feel long at all 

love in the air and everyone was excited 
about the marriage except for Dozie’s 
mum who felt that Dunnie wasn’t in 
any way good enough for her son, she 
felt she was a Yoruba uncivilized girl 
who wasn’t in any way up to the class of 
her son. Dozie’s mum felt that he could 
have gotten married to one of the very 
wealthy kids in Lagos but absolutely 
not Dunnie, she was bent on scatter-
ing and destroying the wedding. The 
groom Banky had a very terrible past 
and it kept on hunting him throughout 
the movie, his past almost destroyed his 
opportunity of marrying this decent and 
homely young lady. You really need to 
watch this movie to see how one day 
looked like a year and how they worked 
on avoiding people from destroying the 
happiest day of lives.

 The movie displayed our culture and 
the hitches of marrying across tribes in 
Nigeria. The struggle of showing off that 
one’s child was better than the other. A 
few lessons learnt also were the fact that 
one needs to be very careful about his or 
her past because they sometimes come 
to hunt you in future. For me, this is a 
sure recommendation for this Christ-
mas to relax with families and friends 
to have a good laugh.

The Wedding Party
as everyone laughed and had fun from 
the beginning to the end. It was the 
typical scenes of what you see during 
a big flamboyant wedding in Nigeria 
sometimes it looks like a carnival, 
sometimes it looks like it’s all about 
outshining the others and telling them 
you have arrived. 

This movie was really very funny and 
hilarious, people kept laughing till the 
very end, the actors were just perfect for 
their role and the movie had everything 
going for them. So in the beginning, they 
showed us the bride receiving flowers 

MovieReview

from her groom telling her how much he 
loved her. She was so happy and excited 
to be called Mrs Dunnie Onwuka she 
was going to be leaving her Coker sur-
name to transcend to her husband’s sur-
name. Everything was happening at the 
same time friends arriving from far and 
wide, the exquisite cars being washed 
and cleaned, decoration taking place 
in the church and hall (Eko hotel) one 
of the finest and most expensive halls 
in Lagos. Dozie was getting prepared 
and discussing with his friends. There 
was just so much joy, happiness and 

LINDA OCHUGBUA



Beats Solo3 Wireless Head-
phones
Help him through the 
new dawn of headphone 
jack-less iPhones with 
Beats, whose latest model 

of iconic Solo headphones now 
come wireless as standard. Beats 
are known for their big bass and 
the Solo3 is powerful in other ways 
too, featuring 40 hours of battery 
life and the ability to connect to 
your device from over 30 metres 
away. And in terms of Christmas 
covetability, they’re pretty high up 
on the list.

Reiss Armstrong Zip Briefcase
Sure he’s got some bat-
tered backpacks and a 
sports bag to carry his 
gear, but a grown man 
shouldn’t be without 

a briefcase. This black leather 
design is slick and trendy, yet 
professional-looking enough to 
upgrade his everyday work look. 
The bag of a man who’s got his 
shit together.

Holî SleepCompanion Light
What if the woman you’re 
shopping for has every-
thing, except a good night 
of sleep? Get her this smart 
bulb, and she’ll enjoy rest-
ful nights and energized 

mornings. The SleepCompanion bulb 
changes its color based on the time 
of day. Lighting affects the body’s 
production of melatonin, a hormone 
that is important in regulating sleep. 
A companion app helps SleepCom-
panion users identify environmental 
triggers that are keeping them up at 
night. SleepCompanion even includes 
a relaxation program, guided by light, 
to help users forget about the worries 
of the day and unwind before bed.

Tria Beauty Hair Removal Laser 4X
This gift is perfect for the woman 
who wants to be on the cutting 
edge of beauty. Tria is the first 
FDA-cleared laser available for 
home use. Any woman can re-
move unwanted hair from the 
comfort of her own home, and 

for much less money than she would pay 
to visit a laser hair clinic. Simply treat the 
unwanted hair once every two weeks, and 
hair will be gone after three months. This 
is cheaper than visiting an esthetician, and 
perfect for the woman who hates shaving 
and waxing. Now, women can deal with 
hair removal in the privacy of their own 
home, with results that last longer than 
traditional hair removal methods.

Fossil RFID Passport Case Wallet
This blinged out passport wallet is great 
for the woman who loves to travel. The 
RFID-blocking properties of the wallet 
protect her identity, while the chunky 
“gems” on the outside of the wallet make 
it easy for her to identify the wallet by 
touch as she’s digging through a crowded 

purse or carry-on. If she rarely travels outside of the 
country, consider a regular wallet for her instead. 

Style

Gifts for Christmas
HER...

1

3

2

4

HIM...

Giuseppe Zanotti Women’s
E60064 Heeled Sandal
Even the woman who 
already has everything 
can always use another 
pair of shoes…especially 

if they are Italian shoes. These 
gorgeous sandals will make her 
feel like a goddess, and they’re 
perfect for formal events or cock-
tail parties. Designer Giuseppe 
Zanotti was born in San Mauro 
Pascoli, an Adriatic town with a 
long tradition in shoemaking, so 
it’s no wonder these shoes are so 
stunningly beautiful.

Zadig & Voltaire This is Him!
One of the standout new 
fragrances for men this year, 
Zadig & Voltaire’s latest scent 
is a memorable mix of sweet-
ness and spice that blends 

black peppery notes with vanilla and 
incense. This one hangs around on the 
skin longer than a lot of fragrances – a 
good thing, too. There’s also a comple-
mentary women’s fragrance released at 
the same time that is definitely worth 
checking out.

ClarinsMen Collection 
Skincare Gift Set
Is he constantly nicking 
your bathroom products, 
yet reluctant to splash out 
on his own cosmetics? 

Nip that habit in the bud by getting 
him this complete skincare set. 
Containing an exfoliating cleanser, 
moisturiser, eye cream and shaving 
gel, plus a handy bag for travelling, 
it’s everything he needs to attain the 
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smooth, radiant skin he (won’t admit 
he) wants.



FIFA proposes fresh 
ban for Amos Adamu

… as millionaires emerge in EMMOB

Sports

is N1,000, 000 cash per person.”
While commenting on how to partici-

pate in the promo, Onwudiwe said, “Win-
ning in the promo is so easy, consumers 
are expected to find their minute and 
code under the crown cork of all Guin-
ness promotional bottles. Then text the 
code plus selected team’s name to 1759, 
if the minute under the crown matches 
the minute a goal is scored by the selected 
team, then the participant will win N1000 
airtime instantly and also qualifies for a 
weekly draw of N1,000,000.” 

Another twist to the football promo-
tion was the celebration of some win-

EPL: Guinness rewards football enthusiasts

F
ollowing the successful launch of 
Guinness’ Every Minute Made of 
Black (EMMOB) 2.0 Promo, 10 lucky 
football lovers and Guinness con-
sumers have carted home cash prizes 

of N1, 000,000 each in the ongoing promo.   
The promo that was launched on Octo-

ber 1 , has gained almost 600,000 massive 
participation from football lovers na-
tionwide. 443,608 participants have won 
instant free airtime while 2,496 Guinness 
consumers won N1, 000 free airtime. 

According to Kunle Faloye, Senior 
Brand Manager Guinness said, “It is our 
joy knowing that our consumers not only 
watch the English Premier League (EPL), 
but also have a stake in the game and the 
chance to win great prizes. Guinness will 
continue to boldly take centre stage on 
and off football viewing occasions; and 
we have proved this through our partner-
ship with DSTV by broadcasting all the 
excitement and fun that the EPL brings 
among football fans across Nigeria”. 

 “Guinness Every Minute Made of Black 
is not just an ordinary promotion. It has 
given millions of Nigerians the chance 
to get more involved with their favourite 
team matches, look forward to some 
exciting football moments, whilst also 
winning some incredible prizes. So far, 
we have had massive engagement from 
our consumers at home, bars and football 
viewing centres nationwide,” he added. 

Speaking further on the football pro-
motion, Uche Onwudiwe, Marketing 
Manager, Guinness affirmed that the 
promo has indeed produced 10 Match-
Day Millionaires from the weekly grand 
draw, where 2 people share N2,000,000 
cash reward every match weekend; that 

F
ormer FIFA and CAF executive 
committee member Amos Adamu 
is to face another FIFA ban from 
all football related activities over 
breaches of ethics.  The investiga-

tory chamber at FIFA ethics committee 
has been looking into alleged breaches 
of its code of ethics since March 2015.

The investigatory chamber has rec-
ommended a ban of two years and a 
fine of (£16,000/$19,400/€19,000) for 
violations of three articles of the FIFA 
Code of Ethics.

These relate to rules concerning con-
duct, loyalty and conflict of interest but 
no further details have been revealed.

ners in Abuja on 5th November, 2016, 
where Ex Internationals; Jonathan 
Akpoborie, Coach Samson Siasia, and 
Sport caster Arafat Aliu treated some of 
the winners to a football viewing experi-
ence truly made of black. The winners 
not only won N1, 000, 000 cash prize, 
but also had the opportunity to meet 
their adored football greats. 

Speaking after receiving his cash prize 
from Coach Samson Siasia in Abuja, 
Kurdor Nantim, one of the Guinness 
MatchDay Millionaires couldn’t express 
his joy winning in the promotion, and 
also having the opportunity to meet 
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L – R: Victor Ikpeba, Ex – International; Ibukun Odulana, Consultant, Deloitte Nigeria; Titus Coleman, 1Nmillion winner; Edna Sodje, Trainee Manager, Business Development Unit (Lagos Zonal Office), 
and Biola Kazeem, CEO Elev8 Sports at the prize presentation of the Guinness Every Minute Made of Black Promotion held in Lagos recently.
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WITH AGENCY REPORTS

the football giants he respected a lot. 
In his own words, “I was sceptical and 
couldn’t believe that I won for real in 
Guinness football promotion when I 
was called, but here I am now a million-
aire, Kudos to Guinness for rewarding 
my passion for football.” 

It would be recalled that Guinness 
EPL football promo is the first of its kind 
football promotion in Nigeria. It is a 
unique consumer promotion that is tied 
to the EPL, where football lovers have 
the rare opportunity of being rewarded 
for every goal scored within every match 
during the season.

The adjudicatory chamber, chaired by 
Hans-Joachim Eckert, will now consider 
the investigatory chamber’s findings.

“For reasons linked to privacy rights 
and the presumption of innocence until 
proven guilty, the adjudicatory chamber 
will not publish further details at the 
present time,” a FIFA statement said.

It has now recommended a two-year 
ban and a fine for Adamu, a former FIFA 
executive committee member who was 
banned for three years in 2010.

A final decision on his punishment 
may several take months to be deter-
mined. 

The 62-year-old was a member of 
FIFA’s executive committee for four 
years until 2010, when he was banned 
from all football activity for three years.

In November 2010, Adamu was 
banned from football for three years, 
after a sting investigation by the Sunday 
Times.

The newspaper produced secret foot-
age of him allegedly agreeing to sell his 
vote for the 2018 World Cup for a pay-
ment of $1.3 million (£1 million/€1.2 

million) into his personal bank account. 
Adamu’s suspension expired in Oc-

tober 2013.
A high-ranking government official 

for Nigerian sport for 20 years, Adamu 
was once considered to be a leading 
candidate to succeed long-serving Issa 
Hayatou as CAF president.



Sports

X-raying Champions League Round of 16 draw

Nani: Ronaldo the best player on the planet

F
ew players on Planet Football can 
claim to know Cristiano Ronaldo 
quite as well as Nani. “We´ve got 
loads of shared history,” said 
Valencia’s Portuguese attacker. 

 “We’ve spent half our lives together! 
He’s a bit like a big brother to me.” Nani 
and Ronaldo share a starting point, 
with both being products of Sporting 
Lisbon’s fabled youth system, in ad-
dition to a successful spell together at 
Manchester United and a host of games 
side-by-side for Portugal.

For that reason, who better to talk to 
us about A Selecção das Quinas’ captain 
who is, alongside Lionel Messi and An-
toine Griezmann, on the shortlist for The 
Best FIFA Men’s Player 2016, the winner 
of which will be revealed on 9 January 
2017 at a ceremony held in Zurich.

For Nani, there can be no doubt as 
to who deserves to win the award, with 
Ronaldo being able to point to victory 
in the UEFA Champions League and 
FIFA Club World Cup with Real Madrid 
and UEFA EURO 2016 with Portugal, a 
competition in which Valencia’s summer 

A
fter the intrigues and excitement 
that saw some teams crash out 
of the group stage of the UEFA 
Champions League.   The round 
of 16 draw has been made and 

we have some very tasty fixtures to look 
forward to in February and March.

The move to first knockout stage, 
which will begin on 14th February 2017 
with the first leg and the second legs, 
will be played in March. 

There will be 8 ties with 16 teams 
competing in the first knockout round. 
1st legs will be played on 14-15 & 21-22 
February followed by second legs on 
07-08 & 14-15 March 2017.

 The final is of course taking place on 
Saturday, 03 June 2017 at the Millenni-
um Stadium in Cardiff, Wales. Below is 
the entire Champions League calendar.

 Here, we take a brief analysis of the 
each group in the round of sixteen draw:

 
Can Arsenal survive Bayern onslaught? 
The Gunners may have topped their 
group for the first time in five seasons, 
but they will once again face the German 
champions, the team that knocked them 
out at this stage in both 2013 and 2014. 

Bayern and Arsenal have played each 
other ten times, all since 2000/01. The 
German club have won five of those 
games and the English team three, with 
Bayern beating Arsenal in the round of 
16 in 2004/05, 2012/13 and 2013/14.

Commenting on the draw, Bayern 
captain Phillip Lahm, believes the draw 
is a 50-50 tie.

 “Tough draw as Arsenal is in really 
good shape. Looking forward to seeing 
my former colleagues from the national 
team again!”

signing also played a crucial role. “I say 
that not because he’s a friend, nor be-
cause he’s a national team colleague. Nor 
is it because I’m Portuguese. It’s because 
it’s the truth: this year he’s been the best,” 
said Nani, clearly thoroughly convinced. 

“He’s been a real ‘great’ who’s stood 
out above everybody else and for that 

Man City gets easy draw with Monaco  
Man City will travel to France to play 
Monaco who currently sit second in 
Ligue 1 where they have scored 54 goals 
in just 18 games. Last season’s semi-
finalists find themselves big favourite to 
qualify for the quarter final, but football 
analyst still fancy Pep to take Manches-
ter City all the way to the finals.

 
 Leicester face Sevilla
Premier League champions Leicester City 
will lock horns with Europa League win-
ners Sevilla.  Leicester have been handed 
a tough draw against Spanish side Sevilla, 
who have won the Europa League for the 
last three seasons. The Foxes are 6/4 to 
qualify for the quarter-finals and 50/1 to 
win the competition in their Champions 

reason he’d deserve to win the best 
player award. Let’s see what happens, but 
I’m sure that he’ll be the one that wins.”

Last July the pair shared one of the 
biggest moments of their respective 
careers: helping Portugal win their first 
ever senior European Championship. 
As Nani mentioned in a recent interview 
with FIFA.com: “The European title is 
the most important one [I’ve won in my 
career] and the one that means the most, 
because it was with the national team.” 

Illustrating their synergy, those words 
were similar to the ones uttered by 
Ronaldo after the final in Paris, speak-
ing to Nani and his Portugal colleagues: 
“Forget about the individual trophies, 
the Champions Leagues… this here is 
the happiest moment of my life.”

This just a couple of hours after 
the pair had been involved in a “very 
sad” scene, when the injured Ronaldo 
hobbled off the pitch in the final against 
France and handed the captain’s arm-
band to his good friend. CR7 would later 
thank Nani for his support and effort 
during the competition by gifting him 
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the tournament’s Silver Boot award, 
given the pair had scored the same 
number of goals. “It was a very kind 
gesture and I was very touched.”

 A gesture befitting a ‘big brother’ - 
though Ronaldo is just one year Nani’s 
senior - who is happy to step in, lend a 
hand and smooth the path. Just as he 
did when, after Nani signed for United 
in 2007, Ronaldo invited him to stay at 
his house to help the settling-in process. 

And just like any siblings, they do 
not always see eye-to-eye. “We know 
each other really well,” explained Nani. 
“We’ve got different personalities and 
sometimes we clash a little bit. We talk, 
we argue, but we know where our limits 
are – we know how far to take things 
and that we’re always able to talk things 
through. We respect each other a lot.”

Come 9 January, Nani will be the one 
keeping an eye out for Ronaldo, hoping 
that he is handed the coveted award for The 
Best FIFA Men’s Player. And should he win, 
Nani will no doubt bursting with pride to 
see his ‘big brother’, one with whom he has 
shared so much, back on top of the world.

ANTHONY NLEBEM League debut after being 100/1 when the 
opening draw was made.

 
Real Madrid vs Napoli
Current Champions League holders, Real 
Madrid will face Napoli and are heavy 
favourite to qualify for the quarters, but 
can Real Madrid retain the trophy?
 
Can PSG get past Barcelona? 
Barcelona eliminated PSG in the quarter-
final in both 2013 and 2014 and will face 
them in the knockout stages yet again this 
year. Bookmakers are tipping Barcelona 
favourites to win the competition; but 
they will need to overcome PSG first.

Bayer Leverkusen vs Atletico Madrid 
Atletico Madrid have reached the final 

in two of the last three seasons and they 
will continue their quest for European 
glory against a recent opponent in Bayer 
Leverkusen. The Spaniards have strug-
gled this season lets hope they replicate 
last season form this term.

 
Benfica vs Borussia Dortmund
Borussia Dortmund already find them-
selves ten points behind Bayern Mu-
nich, but they will surely fancy their 
chances to progress in the Champions 
League against Benfica. Italian cham-
pions Juventus got to the final in 2014 
and will be looking to progress again 
as they face Porto. Considering their 
impressive squad, The Old Lady is an 
attractive price of 14/1 to win the com-
petition this year.
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Anambra at 25: Obiano honours 
Krisoral group GMD, other icons

A
s part of activities to mark 
the state’s 25 years of cre-
ation, the Anambra State 
Government last weekend 
honoured some of its illus-

trious sons and daughters; state icons, 
past and present leaders, industrialists 
and prominent Anambra indigenes in 
all walks of life, who have distinguished 
themselves in the service of the State 
and nation at large.

One of the honorees, Chris Oranu 
Chidume, a foremost industrialist and 
group managing director (GMD) of Kri-
soral group of companies, who received 
the “Philanthropists Extraordinaire and 
Business Titans award,” was recognized 
by Governor Willie Obiano, for his 
business acumen and humanitarian 
activities.

 The event, which culminated the 
silver jubilee celebration of the State 
– Anambra at 25, no doubt, was a 
confirmation of Chidume’s invaluable 
contribution to the development of 
Anambra and Nigeria at large.

 The quintessential entrepreneur, 
who turned 50 in November, 2016 has 
continued to receive accolades for his 
ingenuity, which has steered firms 
under the Krisoral group of companies, 
despite all odds.

 Recall that the Vice President, Yemi 
Osinbajo, in his recent tour of ultra-
modern facilities of factories under Kri-
soral group of companies, applauded 
the entrepreneurial capabilities of the 

management and staff of the Krisoral 
companies that has kept them in busi-
ness, despite the economic recession 
in the country.

 In the words of the Vice President, 
“Let me say how pleased I am to be here 
to see the sheer enterprise that is going 
on in this place; the business acumen; 
the entrepreneurial skills that we have 
seen, has become very clear that this is 
truly the hot-bed of industrialization in 
Nigeria, and I am very pleased to see 
all of these.

 The Obi of Onitsha, Igwe Nnaemeka 
Achebe, Agbogidi, during one of his 
visits to the firm, hailed the ingenuity 
of the management and staff of Kri-
soral companies, for their invaluable 

contributions to the development of 
Onitsha Town in particular, and Nigeria 
in general.

 At the Anambra at 25 ceremonies, 
Governor Obiano, in his address, de-
scribed Ndi-Anambra as one of the 
best in the country, who have contrib-
uted immensely to the development 
of Nigeria.

 He observed that Anambra in-
digenes were industrious, and have 
supported Nigeria’s growth; noting 
that the award was instituted to honour 
indigenes of the State that merited it, 
irrespective of political, religious or tra-
ditional affiliations. He urged the people 
of Anambra State to join hands with his 
administration to bring the hopes and 

Akwa Ibom to 
complete nine major 
roads next year

ANIEFIOK UDONQUAK, UYO

Akwa Ibom government 
says it will inaugurate 
nine major road proj-
ects by next year, as part 

of activities that would mark the 
second anniversary of the pres-
ent administration in the state.

The projects which are lo-
cated in the three senatorial 
districts of the state would be 
of high quality according to 
Ephraim Inyang, the Akwa Ibom 
state commissioner for works.

Speaking while inspecting 
some of the projects including 
the ongoing 39.4 km Eket Ibeno 
dual carriage way, 29 km Etinan 
Ndon-Eyo road and spur from 
Mbioto Ekpene Ituen to Ikot 
Akpan Ishiet, the said the state 
government is working round 
the clock to ensure the comple-
tion of the road projects.

Some of the roads include, 
Awa Iman-Asong- Ikot Edim- 
Ikot Emem Road, with two bridg-
es in Onna and Mkpat Enin local 
government areas, and the Awa-
Nkana Road.

 “Anybody who is saying that 
Eket-Ibeno Road has been aban-
doned is not saying the truth. You 
can see that we are almost at the 
end of it, and I have the confi-
dence today to announce that the 
contractors have assured that we 
will have this road available for 
commissioning before May 2017 
which is the second anniversary 
of  Governor Udom Emmanuel.

“Before May 29, we will have 
a minimum of nine major dual-
ized roads ready for commis-
sioning. We are working round 
the clock. Like Atan Offot road 
in Uyo local government area, 
we are going to deliver it, Nsit 
Atai road we are going to de-
liver, Obot Akara we are going 
to deliver, Ikot Usop in Mkpat 
Enin, we are going to deliver, 
the 13KM Awa Iman-Asong-
Ikot Edim-Ikot Emem road 
with 2 bridges in Onna and 
Mkpat Enin local government 
areas will be ready and then  
the contractors will  move into 
Oron local government area to 
complete the new five  roads in 
the area.

“I have given them a dateline 
to have those roads in April 
next year. Nnung Ukim road in 
Ikono local government area 
handled will also be ready. And 
by the time you do the sum-
mary of what we have ready, 
we’ll be talking about over nine 
roads,’’ he said.

 He said many of the projects 
could have been ready but for the 
painstaking effort of the Udom 
administration to ensure the 
delivery of high quality jobs in 
the spirit of “the Dakkada spirit”.

wishes of the people to fulfillment.
 “I urge you to bring your dreams 

home, I urge you to bring your naira 
and dollar home. Though we have only 
4,844 square meters of land, Anambra 
State is big enough for everyone, no 
matter the size of our dreams,” Governor 
Obiano said.

 Chidume, who was visibly excited 
with the recognition bestowed on 
him by the Anambra State Govern-
ment, thanked the Governor and the 
people of the State; saying that the 
recognition, would spur him to do 
more for the development of the State 
and mankind.

 The categories of the honorees are: 
the Pillars of Our Heritage Award, Light 
Bearers Award, Lifetime Achievement 
Award, Philanthropists Extraordinaire 
and Business Titans, Ambassadors of 
Excellence, Outstanding Public Ser-
vice, Pillars of Interdenominational 
Harmony, Icons of Education, Icons 
of Tradition and Service to Humanity, 
and the Evergreen Posthumous.

 Recipients of the “Pillars of Our 
Heritage Award” are Louis Odimegwu 
Ojukwu (Sir), the first millionaire in 
Nigeria and his son, the late Chukwue-
meka Odimegwu Ojukwu, Ikemba 
Nnewi, late Nnamdi Azikiwe (Dr.), Nige-
ria’s first president, late Chinue Achebe 
(professor), Francis Arinze (Cardinal), 
Emeka Anyaoku (Chief), former secre-
tary general of the Commonwealth, late 
Chuba Okadigbo (Dr.), former Senate 
president, late Cyprian Iwene Tansi (Rev 
Father) and Alex Ekwueme (Dr.), former 
vice president of Nigeria.

Ugwuanyi honours Rangers FC, as Sultan describes 
club as a movement of the people
REGIS ANUKWUOJI, ENUGU

For winning the 2015/2016 Ni-
geria Premier Football League 
(NPFL) season, Governor 
Ifeanyi Ugwuanyi of Enugu 

State has promised to take Enugu 
Rangers International Football Club, 
popularly called ‘Enugu Rangers FC’ 
to the next level in the game of football 
in Nigeria.

The governor, at a reception orga-
nized by the State government for its 
darling football team, for winning the 
NPFL trophy in 2016, after 32 years 
drought, allotted a plot of land each 
to the players and officials, at Rangers 
Avenue, Enugu.

He also made a cash donation of 
N14.5 million to the management of 
the club in appreciation of their hard 
work, dedication and love in restoring 
the dignity of the Igbo man.

Governor Ugwuanyi said he would 
do everything within his reach to 
encourage the management and play-
ers of Rangers FC to achieve their set 
objectives in the years ahead.

Earlier, the Sultan of Sokoto, Mu-
hammad Sa’ad Abubakar III, who 
was the chairman of the occasion, 

described Rangers FC as a cult and a 
movement of every Igbo man, remem-
bering his days in Enugu as a young 
military office, when he used to be a 
Match Commissioner in any strong 
football match involving Enugu Rang-
ers FC and any other football team.

According to him, he accepted to 
come to Enugu for the Rangers FC 
reception because of the love he has 
for the club, and the relationship he 
built in Enugu for the past 39 years as 
a young army officer.

“Rangers is to an Igbo man, a unit-
ing point. It is a cult, not just a football 
team. Whatever any person was doing 
to make people happy, bring people 
together should be encouraged,” the 
Sultan of Sokoto said.

He advocated for love for one an-
other, and not fighting, as the only way 
to unite the nation; saying that we were 
all created by one God.

On the issue of recent attacks and 
killing of some Enugu people by Fulani 
herdsmen, Sa’ad Abubakar vehement-
ly condemned the killings, describing 
those involved in the act as criminals 
that should be treated according to the 
laws of the land.

He also advised politicians not to 
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divide Nigeria; saying that the country 
was big enough to accommodate ev-
erybody. He equally advised students 
not to allow themselves to be used by 
politicians for their selfish interests.

Those who were at the occasion 
included the Deputy Senate President, 
Ike Ekweremadu, Utazi, a senator, and 
the Enugu Deputy Governor. Others 

were Christian Chukwu, former Green 
Eagles and Enugu Rangers FC captain 
and coach; Emmanuel Okala, Nigeria’s 
former goalkeeper; Dominic Nwobo-
do, former Green Eagles and Rangers 
FC top striker, and many other former 
Rangers FC players. Ejike Mbaka, a 
popular Catholic Church Reverend 
Father was also present.

GODFREY OFURUM, IN AWKA

R- L: Chris Oranu Chidume, group managing director, Krisoral Group of 
Companies, receiving an award of “Philantropist Extraordinaire and Business 
Titan” from the Governor Willie Obiano of Anambra State

L-R: Owolabi Salami, Chief Responsibility Officer, Ensure Insurance; Representative of 
NEMA; Amb. Shehu Ahmed, executive director, Network of CSOs in Borno State; Gideon 
Ataraire, Chief Peoples Officer,  Ensure Insurance, Representatives of NECSOB, NEMA 
and camp officials at the presentation of relief materials donated to IDPs in Farm Center 
and Muna Camp.

Business South-South
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There has been an increase in 
retail shops and other markets in 
the state for some time now, what 
is responsible for this?

 

W
e give God the glory 
for giving us a man 
who has come to 
change the equa-
tion, Governor Ro-

chas Okorocha; who has also come 
to transform the entire state, Today, 
Imo is becoming industrialized, in 
such a way that commercial activi-
ties have increased in the state.  

There is an element of improve-
ment from what we used to have 
in Imo State, in terms of buying 
and selling, and every other type 
of business. The environment is 
commercially active, and there is 
both formal and informal business 
going on. During the electioneering 
campaigns, the governor made 
a promise to Imo people that the 
major policy of the government in 
his second term would be industry, 
and jobs. This has been the guid-
ing policy of this government, and 
helping it in terms of bringing jobs 
to our teeming unemployed youths 
in the society.  

Recently, the state government 
repurchased the Resin Paints In-
dustry, as part of the development 
policy, and has handed it over to a 
Chinese company, which has taken 
over the place. If you go there today, 
the entire place is being renovated. 
There are signs of activities of a very 
serious organization. In no distant 
time our people will be in China 
for training, and on coming back, 
will resume work. There is primary 
orientation for those that would be 
engaged there. The company is into 
electrical appliances, refrigerators, 
iron, electric meter, INEC card 
reader, among other products. The 
government has also undertaken 

34Friday 23 December 2016 BUSINESS  DAY

Imo is safe for investment – says 
Commerce & Industry commissioner

Chidi Ibe, Commissioner for Commerce & Industry, Imo State

transformation and reformation 
of the entire state, including the 
roads.

 Q: What other things?
The government has provided 

an enabling environment for inves-
tors to come and feel comfortable 
in the state. We have an environ-
ment that is devoid of inimical 
sentiments. As far as security is 
concerned in Imo State, what we 
presently have is far better. You 
hardly hear these days that people 
have been kidnapped, unlike what 
we used to hear before. Such social 
vices are no longer in existence in 
the state.  

In terms of market develop-
ment, we are trying to have a 
unified market system; we have 
established some ultramodern and 
international markets. We have 
provided a place for the building 

materials dealers. We have our con-
ventional markets, traditional mar-
kets, satellite markets, electronic 
markets, so that when you want to 
buy, you will go to the designated 
place and buy.

 Q: We notice influx of people 
into Owerri, especially at week-
ends, what is responsible for this?

 This is because Imo is a transit 
and commercial centre, and a star 
of the nation at the moment. Most 
people come to Owerri for their 
weekend relaxation because the 
area is devoid of crimes. It is not 
vulnerable to crimes. The area is 
friendly. People from neighbour-
ing towns of Aba, Umuahia, Port 
Harcourt, and Onitsha come here 
to spend their weekends. Imo is 
hospitable, and for our hospitality 
is almost unbeatable.

 Q:Are there investment oppor-

tunities to attract local and foreign 
investors?

Yes, this year we are going to 
have the Imo Investment Summit, 
where every investor will come 
and interact and look for invest-
ment opportunities available in the 
state. In the oil and gas sector, we 
have oil and gas deposits; we have 
palm trees and produce enough 
quantity of palm oil. For the non-
metallic mineral based industries, 
the ones that have been identified 
in commercial quantities are Ka-
olin, Limestone, Clay and Alumina. 
Kaolin and Clay deposits exist in 
Ehime Mbano Local Government 
Area, and in many places in Okigwe 
LGA. Clay is important in brick 
building, monument making and 
in pottery. It is also used in earthen 
wares, China ware, vases, plumb-
ing textures, tiles, etc.  Limestone 
is the major component in cement 
manufacturing. It  is used also in 
ceramics, chemicals, lime, water 
treatment, and paint and also used 
in the manufacture of chalks etc. 
Limestone deposits are found in 
Okigwe LGA, we have also gypsum 
deposits in Okigwe LGA, which is 
a major and essential ingredient of 
cement.

There is no community in Imo 
State today that has not planted 
palm seedlings. The governor gave 
assistance to every community in 
the state to map out a hectare of 
land for planting of palm trees. We 
also have rubber, cassava, cocoa etc.

 Q:  Do you have another mes-
sage to the general public?

A:There are adequate provi-
sions for security, Imo State is now 
a commercial centre. It is a state 
that is attractive to investors. Imo 
is a tourist’s centre, and that is why 
we are going to organize Imo State 
Investment Summit.

A
s part of efforts to pro-
mote peaceful coexistence 
between the University 
of Port Harcourt and its 
host communities, as well 

as ensure stability in the security of 
lives and property of indigenes and 
students, the Community Empower-
ment for Greater Peace and Stability 
Initiative (CEGPASI) has donated four 
brand new patrol motorcycles to the 
University of Port Harcourt, Aluu, 
Choba and Rumualogu communities, 
to assist in community policing.

 The event which was part of activi-
ties to mark the two-and-a-half years 
of the organization, was also used to 
announce a formal change of its name 
from Community Peace Development 
Initiative (COPEDI) to Community 
Empowerment for Greater Peace and 
Stability Initiative (CEGPASI). The 
body urged the communities to always 

work with the group. 
According to Julie Umukoro, a 

professor and founder of CEGPASI, 
the body is a Non-Governmental 
Organization, with the stake and vi-
sion to champion course of peace; 
engender peaceful co-existence and 
peaceful engagements among local 
community groups; promote security 
and respect for human rights and the 
rule of law; promote mutually ben-
eficial community based projects of 
empowerment rural women through 
the provision of micro-finance for 
petty trading; empowerment support 
to communities for effective policing 
and the initiation of other peaceful 
ventures that promote unity and love 
in the communities.

 Umukoro said though all problems 
cannot be solved by the group, but the 
organization chooses to kick-start from 
somewhere, on the empowerment of 
communities to sustain existing peace. 
She said the communities and the uni-

achieved since then.
 Vice-Chancellor of University of 

Port Harcourt, Ndowa Lale, a profes-
sor, commended the PPP and HMI 
collaboration for finding it important 
to sponsor programmes aimed at 
bringing peace to the university host 
communities.

 Represented by Ikechukwu Ag-
bagwa, a professor and director of 
Quality Assurance Control, Servicom 
and Feedbacks Unit of the University, 
maintained that with mechanisms 
of peace in place, issues of conflict 
around the university will remain a 
thing of the past.

 He pledged the support of the 
university to all programmes aimed at 
promoting peace in the university and 
amongst its host communities.

 Gogo Orjekeme, president of CE-
GPASI, said, other projects listed to be 
executed by the organization for 2017 
include: inter-community football 
competition, scholarship scheme for 

CEGPASI donates to UNIPORT, host communities
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Alvan Ikoku Federal Col-
lege of Education (AIFCE), 
Owerri, under the watch 
of the incumbent Provost, 

Blessing Ijioma (PhD), is increasing 
its digital footprint with a soon-
to-be-completed campus-wide 
Internet WiFi across all main areas 
of the College.

 Already, the 53-year old institu-
tion had revamped its website and 
automating most of registration and 
fee collecting processes.

 Ijioma, who announced this last 
weekend in Owerri at the College’s 
26th convocation, said, many of the 
staffs have already started using the 
College’s domain address: @alvan-
Ikoku.edu.ng for their research and 
work correspondence, as is done 
worldwide.

 Ijioma (PhD), also informed 
that the College had since 2013, 
witnessed tremendous infrastruc-
tural development such as: new 
lecture theatres; workshops and 
laboratories; buildings like the Mi-
cro-teaching lab; the ICT Resource 
Center with 600 computer worksta-
tions; Computer-Based Test (CBT) 
seminar room with 200 computers, 
which came online two years ago. 
Others are the School of Social 
Sciences building and School of 
General Studies; while all of the Col-
lege’s laboratories, workshops and 
libraries have received a make-over, 
with state-of-the-art equipment and 
brought up to acceptable standards.

 The College would soon begin 
expansion across the Nworie River, 
with a bridge recently completed by 
the Ecological Fund of the Federal 
Government. The completion of the 
bridge would enable the College to 
begin its Nworie Campus expansion.

 The Provost commended the 
Federal Government agencies such 
as, the Tertiary Education Trust 
Fund (TETFund) and Ecological 
Fund for support in getting the 
College move up its facilities; add-
ing that these have contributed to 
ensuring conducive environment 
for learning and teaching.

 Ijioma said the AIFCE has revved 
up the quality of its workforce – 
teaching and non-teaching staff 
– with training and capacity devel-
opment pursued vigorously. At the 
last count, over 300 staff have been 
sponsored to local and interna-
tional conferences, workshops and 
seminars in the last couple of years. 
In-house seminars have also been 
mounted to train more staff.

 She however, called on the 
Federal Government to uplift the 
College, which was established in 
1963, to a university.  It is recalled 
that the Goodluck Jonathan ad-
ministration, while stepping down, 
had announced the upgrade of 
Alvan College of Education along 
with five others in the country, to 
a specialized university; but the 
Muhammadu Buhari government 
annulled it.

Chidi Ibe is an engineer and Commissioner for Commerce and Industry, Imo State. He was formerly commissioner for Information, Youths and Sports. In this interview 
with SABY ELEMBA, he opens up on security situation and suitability of Imo State for any type of investment. He said Owerri is appealing as a tourist city

AIFCE increasing 
digital footprint with 
campus wide WiFi

BEN EGUZOZIE

BEN EGUZOZIE, PORT HARCOURT versity need peace, and must always 
partner to promote peace which is 
what the organization stands for.

 Peter Ujomu, the executive director 
of Health Matters Incorporated (HMI) 
said CEGPASI was a product of the col-
laboration of the Pursue Health Project 
(PPP) and Health Matters Incorpo-
rated (HMI) after the unfortunate 
incident that led to the violent death 
of four University of Port Harcourt 
students, popularly referred to as “Aluu 
4,” in 2013, in one of the satellite com-
munities, which attracted the United 
States of America based Pursue Peace 
Project to Rivers State.

Ujomu said since then, the col-
laboration began to drive a peace 
project set out to engineer a peaceful 
atmosphere within and around the 
University of Port Harcourt and by 
extension, foster a congenial relation-
ship between the university and its 
various satellite communities; adding 
that tremendous successes have been 

Business South-South
COMPLETE COVERAGE OF SOUTH-SOUTH / SOUTH-EAST



33Friday 23 December 2016 BUSINESS  DAYC002D5556



6th OTC FX Futures contract matures on 
FMDQ OTC Securities Exchange

Yuletide: Road transporters 
hike fares by over 100%

NJC fails to remit 3-year pension arrears for judicial officers

tlement System plc (NIBSS), 
in line with the FMDQ OTC 
FX Futures Market Opera-
tional Standards.

Consistent with its treat-
ment for the previous five 
maturities (July - November 
2016), the Central Bank of 
Nigeria introduced a new 
contract, NGUS DEC 27 2017, 
for $1 billion at $/N274 to 
replace the matured contract 
and refreshed its quotes on 
the existing 1- to 11-month 
contracts.

Market participants are 
hopeful that the efforts of the 
CBN, towards resuscitating 
the vibrancy of the nation’s 
FX market will, in the com-
ing year, yield the desired 
results and invariably allow 
for the potential of the OTC 
FX Futures market to be fully 
maximised by businesses, in-
vestors, governments among 
others with FX exposures.

and so, with the new Contributory 
Pension Scheme regime, I was part 
of the committee that sent emis-
saries to get these thing sorted. I 
was told that the part of the office 
centrally handled by FJSC/NJC 
was not remitted to our Pension 
Fund Administrators. “When the 
agitation became much, they put 
together a committee, as we were 
told; it was early this year they had 
to start verification for everyone, 
from 2014 to 2016. It was early this 
year after I retired in March; they 
did verification for those who re-
tired in 2014, 2015 and 2016”.

Ogidi, who spoke with Busi-
nessDay on the sideline of the 
sendforth ceremony organised for 
retiring officers in Abuja, lamented 
that after they were promised their 
certificate within two and three 
months, up till now, they had not 
been given, even though the trea-
sury department promised them 
before the year runs out.

Earlier in his remarks, Ogidi, 

cially from city to the hinterland 
as a result of the increase in the 
number of travellers within the 
period.

Before this time, inter-state 
transporters have hiked fares due 
to the increase in pump price of 
petrol and other operational costs.

Within the year, Association of 
Private Transport Companies of 
Nigeria (APTCON) had noted that 
road transportation remained the 
most visible and effective means of 
moving people and goods within 
the Nigerian economy.

It said the road transport sector 
had, over the years, suffered severe 
neglect with poor attention paid 
by successive governments to 
the development of appropriate 
infrastructure.

It also noted that the absence 
of decent infrastructure had been 
a major setback for efficient deliv-
ery of service and value in the road 
transport sector and that, being in 
the throes of economic recession, 
road transport operators had seen 
their little margins completely 
wiped away by inflation, rising 
cost of funds, double taxation, 
unstable value of the naira as well 
as unnecessary harassments and 
extortion by security operatives.

The 6th OTC FX Futures 
contract, NGUS DEC 
21 2016, with notional 

amount $477.45 million, ma-
tured and settled on Wednes-
day, December 21, 2016 on 
FMDQ OTC Securities Ex-
change.

This brings the total value 
of contracts so far matured 
on the OTC Exchange to ap-
proximately $1.53 billion, and 
about $5.02 billion worth of 
OTC FX Futures contracts 
traded so far.

T h e  c o n t ra c t ,  w h i c h 
stopped trading on December 
13, 2016, was valued against 
the Nigerian Inter-Bank For-
eign Exchange Fixing (NI-
FEX) Spot rate as published 
by FMDQ on December 21, 
2016, with the associated 
clearing/settlement effected 
by the Nigeria Inter-Bank Set-

Judicial officers, who retired as 
staff of the Federal High Court 
since the year 2014 till now, have 

neither been paid their pension 
benefits including gratuities and 
monthly entitlements, Business-
Day can authoritatively report.

The non-payment of the pen-
sion benefits, which affects over 350 
retirees during the three years span, 
cutting across the seven federal ju-
dicial institutions, is alleged to have 
been as a result of non-remittance 
of the funds to the Pension Fund 
Administrators (PFA).

Mark Ogidi, former director of 
Library and Information Services 
department of the Federal High 
Court, blamed the lackadaisical at-
titude on the part of the National Ju-
dicial Council (NJC) and the Federal 
Judicial Service Commission (FJSC) 
for not “getting their acts together.

“They were saying that they 
did not mobilise the dues in time 

Inter-state transporters in Ni-
geria have hiked their fares 
by over 100 percent due to 

increase in the number of travel-
lers to various destinations for the 
Christmas celebration.

Libra Motors is charging 
N9,500 as of yesterday against 
N3,500 earlier in the year from 
Lagos to Eastern part of Nigeria. 
GUO Motors is also charging the 
same fee. BusinessDay gathers 
that there is collective arrange-
ment on the fare by the big-time 
transporters.

Young Shall Grow also charges 
N9,500 from Lagos to Abuja, Port 
Harcourt, and South East against 
N3,100 while F.G. Onyenwe Mo-
tors charges almost the same 
to Abuja and over N6,500 to the 
South East and 7,500 to Port Har-
court against 3,100, 3,500 and 
3,700, respectively, earlier.

On the other hand, Iyare Mo-
tors charges N4,050 to Benin City 
from Lagos, GEM charges, as of 
yesterday, N4,100 against N2,500 
and N2,700, respectively. 

Every year-end, many of the 
transporters increase fares, espe-
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R-L: Morohunke Bammeke, MD/CEO, PAL Pensions; Aghedo Abiodun, retiree, and Oriola Soyege, head, risk management, 
PAL Pensions, as Pal Pensions celebrates the season with their retirees in Lagos, yesterday.     Pic by Olawale Amoo

who retired from service in March 
27, 2016 on attainment of 60 years, 
appealed to the management, 
especially the Chief Judge of the 
Federal High Court, Justice Ndahi 
Auta to step in and see to the logical 
conclusion of the issue, in good time.

“We do not know what the 
FJSC is doing about it but we know 
it can be influenced from you the 
Chief Judge, imagine someone 
who retired since 2014 and does 
not have even his gratuity and 
monthly retirement, I am using this 
opportunity to appeal to you to use 
your office to hasten the payment of 
these benefits,” he said.

It would be recalled that the 
budget proposals for the judiciary 
since the year 2014 had seen a 
downward reduction, upon its 
appropriation at a N73 billion 
benchmark for the year 2014 and 
2015, respectively, while a total 
of N70 billion approved in 2016, 
and N100 billion was proposed 
for 2017.

NACC encourages government on economic diversification
opportunity as a nation. For the 
whole of the first 15 years, Nige-
ria never took advantage of it. 
Luckily for us, President Obama 
renewed it for another 25 years. 
Our greatest challenge today is 
promoting duty free export into 
America through AGOA.

“I am pleased to announce 
that the Accra, Ghana based 
USAID Trade Hub has approved 
the NACC as an AGOA Resource 
Centre, and automatically quali-
fied to receive USAID ‘s techni-
cal and financial assistance to 
promote AGOA.”

In order to take full advan-
tage of AGOA, NACC urged the 
government to encourage the 
relocation of all export process-
ing companies in Nigeria into 
free trade zones so that they can 
be easily inspected for quality.

Famutimi opined that the 
government should look away 
from vested interest in the Ni-
gerian Railway, and called on 

Ni g e r i a n -A m e r i c a n 
Chamber of Commerce 
(NACC) has urged the 

Federal Government to show 
more political will towards diver-
sifying the economy away from 
oil in 2017, as the country looks 
to recover from the current eco-
nomic recession and the pain of 
a mono-product economy.

Speaking at the NACC an-
nual dinner dance held recently 
in Lagos, Olabintan Famutimi, 
national president, NACC, said 
the government must urgently 
look beyond oil and put more 
effort into diversification of the 
economy in 2017.

According to Famutimi, the 
“American government gave us 
a platform, an opportunity with 
Africa Growth and Opportunity 
Act (AGOA) signed in 2000, but 
we have failed to key into that 

the Federal Government to as a 
matter of urgent public interest 
break the Nigerian Railway’s 
monopoly and open up the sec-
tor for development and private 
sector participation.

John Bray, consul-general, 
US Consulate in Nigeria, rep-
resented by Eric Eagleton, said 
as the leading trade partner in 
Africa and one of the top 30 in 
the world, the Nigerian economy 
was highly linked to the US.

According to Bray, NACC will 
play an important role to drive 
the US-Nigerian Commercial 
and Investment Dialogue (CID) 
established by President Mu-
hammadu Buhari on his visit to 
New York in September.

Speaking further, he said 
NACC members embody entre-
preneurial spirit, commitment 
to change, and a global out-
look that characterise both the 
American and Nigerian business 
communities.

Local e-Portals brighten prospects of retailers in Balogun, Ariaria markets
as its major merchandise, textiles, 
which the market is known for, 
male and female ready-to-wear 
clothes, and sewing accessories, 
among many others.

With the recent focus on grow-
ing revenue from locally made 
products to resuscitate the ailing 
economy, bringing the Made-In-
Aba industry closer to consumers, 
in line with the advancements of 
technology and its penetration in 
the country was the main motive 
behind both platforms.

According to Sam Hart, special 
adviser to Abia State governor and 
chief co-ordinator of the Made-In-
Aba project, the response within 
the first few months of inception 
has been enormous.

Within two to three weeks of its 
launch, the website had generated 
N250-N300 million from a single 
order of 50,000 pairs of Made-In-
Aba leather boots by the Nigerian 
Army.

“We have delivered an order 
for 1,000 pairs of school shoes 
to public schools in Abia State, 
ordered and paid for by Abians in 
the US and they promised a repeat 
purchase this month,” Hart said, 
saying, ‘’Manufacturing compa-
nies are contacting us from Lagos 
to order for factory boots, fashion 

designers are engaging our mer-
chants to mass produce for them.’’

Currently, the volume of com-
merce the site supports is pegged 
at about N400 million, according 
to the project co-ordinator.

Speaking on the growing trend 
of transactions moving online, 
Buchi Ejiogu, head of strategy at 
Equator Capital Limited, says, 
“The trend is sustainable.” It will 
continue because the market-
place is fast converging online, 
more and more people have ac-
cess to mobile phones and com-
puters, and people are becoming 
busier with work and business, 
he says.

The online portal that serves 
Balogun local traders carries 
products representing the Balo-
gun Market - textiles, clothing and 
fashion accessories. Considered 
as one of the largest markets in 
West Africa, visitors and consum-
ers are drawn to the affordable 
and yet wide range of product 
variety present in the market, 
often to a confusing extent.

But shopping at this popular 
market can be very demanding 
with its over 8,000 merchants 
who own at least one physical 
store. The human traffic and the 
miles of pathways you need to get 

through to mark off items on your 
shopping list can be nothing short 
of daunting.

For some merchants, the in-
side locations of their stores can 
render them invisible to potential 
buyers.

“Financial inclusion in Africa 
was our main agenda, using Ba-
logun Market as a model market’’, 
says Olayinka Oluwakuse, the 
founder of www.shopbalogun-
market.ng in a published article.

The company declined to 
disclose the number of monthly 
visits to the site, or the volume of 
commerce it supports. However, 
in its ten months of operation, 
www.shopbalogunmarket.ng 
has been able to sign up over 
3,000 merchants and has about 
120,000 registered users on its chat 
platform, BuyChat, where buying 
transactions are negotiated and 
sealed.

Using the app, customers 
can contact brick and mortar 
stall merchants at the Balogun 
market, source for their desired 
items, haggle over prices and us-
ing the in-app payment option, 
SimplePay and logistic service, 
delivery.ng, pay and have their 
purchase delivered at a desired 
location.

Two new e-commerce web-
sites are brightening the 
prospects of informal trad-

ers in Balogun Market in Lagos 
and Ariaria Market in Aba, Abia 
State. They are serving as link be-
tween informal traders in the two 
markets and polished consumers 
who prefer to buy online.

According to the Nigerian 
Communications Commission 
(NCC), 93.2 million Nigerians cur-
rently have access to the internet 
via mobile devices with 30 percent 
of these Nigerians accessing the 
internet via smart phones, accord-
ing to a report by Africa Infotech 
Consulting.

Launched in 2016, www.ma-
deinaba.com.ng connects Ariaria 
Market traders with customers 
scattered across the West African 
sub region. It carries as part of it 
merchandise, Aba made leather 
bags, female and male traditional 
attires, leather boots, and other 
forms of footwear.

On the other hand, www.
shopbalogunmarket.ng, also 
founded 2016, is connecting Ba-
logun Market-based traders with 
customers and potential buyers in 
other parts of the country. It carries 
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Abuja shuts down for Christmas as workers, 
residents head for Yuletide celebration

A
buja, Nigeria’s 
federal capital 
city, has appar-
ently shut down 
for Christmas as 
activities gradu-

ally wind down and residents 
massively travelling out of the 
town majorly occupied by 
migrants.

Most offices looked de-
serted on Thursday, including 
the very busy federal secre-
tariat. Civil servants in various 
Ministries, Departments and 
Agencies (MDAs) as well as 
private business workers - the 
few still remaining in town - are 
beginning to wind down as cel-
ebration mood sets in despite 
the tight economic situation in 
the country presently.

Vehicular movement is also 
decreasing as was observed, 
except for some parts of the 
city centre where traffic was 
noticed, possibly due to rush 
to complete some last minute 
transactions.

However, longer queues 
were observed in banks as cus-
tomers move for last minute 
transactions, especially ahead 
of the celebration.

The Federal Government 
has declared long holidays for 
the Christmas and New Year 
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celebrations on December 26 
and 27, 2016, and January 2, 
2017, public holidays, respec-
tively.

But even ahead of the an-
nouncement, which came 
on Wednesday, some agen-
cies had already closed down 
operations to enable their 
workers travel to other parts 
of the Federation. Business-
Day also observed that even 
most churches looked de-
serted last Sunday as fewer 
worship turned up even in 
large churches.

While work has slowed in 
offices, activities have expect-
edly moved to the markets and 
shopping malls, though weak-
ened by the tough economic 
conditions.

In Kubwa, a satellite town 
in the Federal Capital Terri-
tory observed that most motor 
parks were beehive of activities 
as people travelling to vari-
ous parts of the country jostle 
for space to embark on their 
journey.

Obinna Okafor, one of the 
Coordinators at the popular 
Peace Mass Transit Park, told 
BusinessDay that the lull in 
the economic activities did not 
affect many people, who are 
determined to travel.

“People call our customer 
service and book for their 
spots ahead. We also get to see 
people come to the park as 
early as 4am to secure a space 
for themselves and for their 
loved ones. There are increas-
ing demand for travellers such 
that we have to recall some of 
our buses in the city centre to 
support our businesses. We 
will ensure we give them best 
of services.

“We have also observed 
that many people who had 
wanted to fly by air are resort-
ing to take advantage of our 
services because of the increas-
ing price of air fares and flight 
delays that characterized most 
of the air flight due largely to 
aviation fuel. Many of them call 
on us to book their seat ahead 
for us, and we are battling to 
even contend with the crowd,” 
the vehicle attendant said.

Further findings also re-
vealed the transport fare have 
not gone up astronomically, 
as the price of fuel has been 
fairly stable.

Osinachi Ezeaku, another 
worker at the Peace Park told 
BusinessDay that Abuja to 
Umuahia costs N7,000; Abuja 
to Owerri also costs N7,000 
whereas Abuja to Enugu costs 
N5,000.Abuja to Onitsha costs 
N6,000 which he said is not sig-
nificantly different from what 
the price used to be.
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As the current economic 
team continues to struggle 
with emerging issues in 

the country, the Nigerian Associ-
ation of Chambers of Commerce, 
Industry, Mines and Agriculture 
(NACCIMA) wants the Federal 
Government to review the com-
position of the team to include 
representatives of the Organised 
Private Sector (OPS) so as to pull 
the economy out of recession 
within the shortest possible time.

Bassey E.O. Edem, national 
president, NACCIMA, who said 
this at a press conference in Lagos 
on Thursday, pointed out that the 
input of the private sector would 
add fresh ideas to policy frame-
works and enable Nigeria regain 
its status as Africa’s investment 
destination.

“The economic team, as pres-
ently constituted, is made up 
of the vice president and the 
cabinet.  They are all part of the 
government. The input of the 

Assets and Liabilities.
Consequently, in determin-

ing that there is no reasonable 
expectation of recovering a non-
performing financial asset or any 
part thereof, banks are required 
to abide by relevant extant regu-
lations guiding write off of non-
performing financial assets.

This was contained in a 
letter to all banks on “Note on 
the implementation of IFRS 
9 (Financial Instruments) in 
the Nigerian banking sector,” 
released yesterday by the CBN.

The letter signed by Tokun-
bo Martins, director, banking 
supervision, CBN, beginning 
May 2017, banks were required 
to submit monthly updates on 
the project implementation 
status to the CBN.

The status report should 
show all major aspects of the 
implementation plan that are 
running on schedule, ahead of 

President Muhammadu 
Buhari has tasked gov-
ernors to pay at least 25 

percent of the refunds made to 
them from excess deductions 
for external debt service, to 
be used to settle outstanding 
workers’ entitlements.

The President approved 
the sum of N552.74 billion 
to be paid in batches to all 
the states that were owed, 
but were expected to receive 
25 percent of their approved 
sums in the first instance 
before this week runs out. 
There are about 33 states in 
this bracket.

According to a statement 
by presidential media aide, 
Garba Shehu, the refunds 
arose following the claims 
by them that they had been 
overcharged in deductions for 
external debt service between 
1995 and 2002.

In a directive through the 

the scheme,” Akin Oyebode, execu-
tive secretary, LSETF, said.

Oyebode stated that the scheme 
would help residents and also pro-
vide access to institutional support 
and finance for small businesses 
in the state, saying, “We are also in 
the process of setting up liaison of-
fices in 20 LGAs, to bring the Fund’s 
activities closer to the people, and 
increase our points of representa-
tion to serve Lagos residents.”

To deliver on its mandate, the 
LSETF is partnering the PriceWater-
houseCoopers (PWC), an audit firm, 
to select, verify and disburse the loans 
to beneficiaries in a professional, 
transparent and unbiased process.

Other partners include the Fate 
Foundation, LEAP Africa, Nigerian 
Association of Small Scale Industri-
alists (NASSI), Women in Manage-
ment, Business & Public Service 
(WIMBIZ), National Automobile 
Technicians Association (NATA), 
and cooperative societies.

The successful beneficiaries, 
Oyebode said, will be contacted to 
collect and accept the loan offer via 
letters indicating the terms and con-
ditions guiding the loan scheme. 
“Once the applicants accept the 
terms of the offers made and open 
bank accounts, disbursement of the 
approved amounts will be made to 
the beneficiaries.”

NACCIMA canvasses review of economic team to include private sector

DMBs to write-off NPL facilities under IFRS 9 programme

Buhari tasks states to pay workers 
from debt-service refunds

Lagos gives lifeline to about 1,000 MSMEs Lagos residents 
throng Lake Rice 
sale centres

private sector is needed at this 
time to add flesh and fresh ideas,” 
Edem said.

According to Edem, it had 
been over 10 months since the 
boards of parastatals were dis-
solved but these critical entities 
had been operating without 
boards, stressing that this was 
unconstitutional and improper.

“Apart from it being illegal for 
the parastatals  to operate without 
boards, the non-reconstitution 
of various boards encourages 
corruption and ineptitude. We 
canvass as a matter of utmost 
urgency that the government 
reconstitute the boards to en-
courage prudence, effective deci-
sion making, transparency and 
accountability,” he said.

The NACCIMA boss com-
mended the Federal Govern-
ment for increasing the capital ex-
penditure by O.7 percent (30.7%) 
in the 2017 budget, stressing that 
next year could be good if certain 
conditions were met.

“I do not see us getting out 
recession in 2017, but we think 

minister of finance, Kemi Ad-
eosun, President Buhari said 
the issue of workers benefits, 
particularly salary and pen-
sions must not be allowed to 
continue as a national prob-
lem and should be tackled 
with all the urgency that could 
be summoned. 

When he assumed office 
last year, the President de-
clared an emergency over 
unpaid salaries, following the 
discovery that 27 out of the 
country’s 36 states had fallen 
behind in the payments to 
their workers, in some cases 
for up to a year.

Following this, a bailout 
loan was issued to the states 
twice with a first batch of 
about N300 billion given to 
them in 2015 in the form of 
soft loans.

The administration also 
got the Debt Management 
Office, DMO to restructure 
their commercial loans of over 
N660 billion and extended the 
life span of the loans.

Residents of Lagos State on 
Thursday thronged desig-
nated sale centres to buy 

the Lake Rice promised by the 
state government.

The major attraction for the 
rice is the price differential be-
tween it and other brands of rice 
in the open market. While other 
brands sell for between N18,000 
and N20,000 for the 50kg bag, the 
Lake Rice goes for N12,000 for 
50kg, N6,000 for 25kg and N2,500 
for 10kg bag.

The rice, locally produced 
and brought in from Kebbi State, 
is a product of the partnership 
between Lagos and Kebbi gov-
ernment, aimed at increased 
local food production.

Governor Akinwunmi 
Ambode and his Kebbi State 
counterpart, Atiku Bagudu, had 
launched the rice on Wednesday 
in Lagos. Checks at the vari-
ous centres in Lagos yesterday 
showed the residents making 
effort in somewhat disorderly 
manner to buy the rice.

LADOL joins global most influential maritime firms over $600m logistics facility

Despite the negative 
perception of Nigeria 
in the global busi-
ness space, the Lagos 

Deep Offshore Logistics base 
(LADOL) has joined the few 
Nigerian companies that have 
crossed all barriers to play in the 
league of global leading firms 
that shape business develop-
ment in the world’s shipping 
sector.

LADOL is a 100 percent pri-
vate indigenous owned mari-
time, oil and gas logistics facility.

The $600 million logistics 
facility, located opposite Apapa 
harbour, started gaining traction 
from foreign and local investors 
after the promoters invested in 
the development of Greenfield 
oil and gas logistics and mari-
time Free Trade Zone (FTZ) in 
the Lagos area.

Industry analysts attribute 
the growth of LADOL to the 
construction of the fabrication 
and integration yard of the Float-
ing, Production, Storage and 
Offloading (FPSO) oil platform, 

known as Egina, worth over $3.8 
billion and built in partnership 
with Samsung Heavy Industry 
(SHI) as technical partner for 
Total Oil Company.

The analysts say the inte-
gration facility, which has re-
ceived many commendations 
from companies and govern-
ment representatives across the 
global, is positioned to not only 
attract over $10 billion worth of 
investments into Nigeria in the 
next few years, but to also cre-
ate engineering capacity and 
jobs for Nigerians and serve as 
source of foreign exchange for 
the economy.    

“LADOL’s investment ex-
emplifies the Nigerian Content 
Development and Monitoring 
Board’s (NCDMB) vision of do-
mestication of industry opera-
tion, creation of job opportunity 
for Nigerians as well as extract-
ing legacy for major industry 
projects,” Simbi Kesiye Wabote, 
executive secretary, NCDMB, 
said during his recent visit to 
LADOL base.

Wabote, who disclosed 
that LADOL and Samsung had 

invested over $300 million in 
the building of the fabrication, 
which has become the largest 
in West Africa, assured the board 
would continue to work with 
LADOL and Samsung to en-
sure that they execute the Egina 
project to the later and create 
thousands of jobs for Nigerians.

Recently, some Norwegian 
and UK trade delegates compris-
ing of companies in oil and gas, 
general industrial and manu-
facturing firms that have been 
trying to enter into Nigerian 
market, visited the LADOL FTZ.

“Our international public-
ity is to sell Nigeria and we are 
trying to attract companies into 
Nigeria because many of the 
companies that visited LADOL 
recently would end up invest-
ing in Nigeria. Most of them will 
partner Nigerian companies like 
LADOL and other companies 
that have invested in developing 
facilities. And this would enable 
them to have access to one of 
the biggest market in the world,” 
Amy Jadesimi, managing direc-
tor, LADOL, said in an interview 
with BusinessDay.

L-R: Shehu Malami, chairman, Abuja Electricity Distribution Company Board of Directors; Muhmmad Bello, minister of 
federal capital territory; Chantelle Abdul, managing director/ chief executive officer, Mojec Group of Companies, and Ernest 
Mupwaya, managing director, AEDC, during the inauguration of AEDC metering project at APO, in Abuja, yesterday,

by the time we get to the fourth 
quarter, we will be on the path 
of getting out of recession. How-
ever, that is if the employment is 
generated; if the rails are working 
as promised; if the capital expen-
diture is implemented,” he said.

He stated that issues such 
as foreign exchange crisis and 
policy inconsistencies of the 
government contributed to the 
failure of the 2016 budget to make 
impact on the lives of Nigerians, 
saying that such mistakes should 
be avoided in the coming year.

Edem foresaw a good 2017, 
given the government’s emphasis 
on agriculture and entrepre-
neurship, saying that the focus 
on these key areas could help 
resolve unemployment crisis 
in the country and encourage 
inward-looking economy.

“I have heard the president 
say something will be done about 
the 41 items banned from the 
foreign exchange market.  If 
the 41 items are in FX market, 
the pressure on the market will 
reduce,” he said.

Deposit money banks 
(DMBs) in Nigeria are 
required under Para-

graph 5.4.4 of the new Inter-
national Financial Reporting 
Standard (IFRS) 9 to write-off 
the non-performing loan fa-
cilities (NPL) for which they have 
no reasonable expectations of 
recovery, with such write-off 
considered as a de-recognition 
event.

Central Bank of Nigeria 
(CBN) has given DMBs till April 
30, 2017 to submit their IFRS 9 
implementation plans to direc-
tor banking supervision.

The implementation plans is 
expected to cover certain areas 
such as project government 
structure, IFRS 9 gap analysis 
and impact assessment, Ex-
pected Credit Loss (ECL) model, 
and Classification of Financial 

schedule, or behind schedule.
If behind schedule, banks 

should indicate remedial steps 
being taken. The report should 
reach the director, banking su-
pervision not later than the 10th 
day of the subsequent month.

Also, banks are required 
to provide information on the 
classification/designation of 
their financial assets/liabilities 
as of December 31, 2016, to 
IFRS 9 classifications, in line 
with the given template.

Banks are also required 
to have in place adequate ar-
rangements, processes and 
systems to effectively support 
transition to the new reporting 
requirements.

According to the CBN, DMBs 
are expected to commence par-
allel run of the new impairment 
system from July 1, 2017 in order 
to ensure seamless transition to 
IFRS 9 by January 1, 2018.

TIAMIYU ADIO

JOSHUA BASSEY

ELIZABETH ARCHIBONG

ODINAKA ANUDU

Lagos State Employment Trust 
Fund (LSETF) has concluded 

arrangement to give loans to at least 
1,000 micro, small and medium 
scale businesses (MSMEs) selected 
as beneficiaries in the pilot stage of 
its loan scheme.

In this first phase of the scheme, 
the loan will be given in all 20 lo-
cal government areas of the state, 
and will be complemented with 
stakeholder sessions to educate ap-
plicants on the application process, 
and the eligibility criteria.

The Fund, according to the 
state, is aimed at providing support 
to at least 100,000 MSMEs and to 
create at least 300,000 direct and up 
to 600,000 indirect jobs by 2019. This 
is in addition to its mandate of pro-
viding training and job placements 
for the unemployed; mentorship 
for SME owners and improvement 
of the policy environment to ensure 
conducive operational environ-
ment for small businesses.

“It is critical for us to test our 
process ahead of a full roll out. This 
is to ensure that we have an incident-
free go-live and an unwavering 
confidence in our ability to deliver 
an unbiased, inclusive and trans-
parent process to determine those 
deserving of being beneficiaries of 

HOPE MOSES-ASHIKE

… wants FG to reconstitute boards of parastatals to avoid corruption

… as CBN gives April 2017 deadline for implementation plans
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T
he huge car traffic, a 
common sight around 
Marina, the gateway to 
the popular Idumota 
market, has vanished 

this Christmas. A year ago, to find 
your way to the popular market at 
this time, two days to Christmas, 
would take you an hour or more 
looking for a space to park your 
car, usually in the expansive UBA 
car park that can actually take 
1,000 cars.  Now you can park 
your car in less than ten minutes, 
a sign that things are no longer as 
rosy for those who used to find 
this market a good place to do 
their Christmas shopping.

 ‘‘This Christmas is the worst 
for me in years. People are not 

Nigerians planning low key Christmas
buying anything,’’ said Kemi 
Amuwa, a hampers retailer near 
the Balogun Market. Beside her, 
are about ten hampers sitting 
quietly in the blazing afternoon 
sun waiting for buyers.

 A few metres away, sits Mercy 
Ihionu who sells Christmas 
lightings, trees and bulbs. Disap-
pointingly she tells me ‘‘patron-
age has been discouraging’’ as 
she points to the heaps of unsold 
items lying on the ground.

 Christmas is just two days 
away but many Nigerians are 
unsure if they can afford to spend 
the way they used to, faced with 
sharp increase in the prices of 
food items and even clothes.

 ‘‘I spend so much money 
every Christmas on food, enter-
tainment, travels and I also give 

out money to family but this 
year, I’m not going to do anyone 
at all,’’ said Christian Ukaigwe, a 
lecturer in Imo state. 

Prices of essential food items 
in the country have been on the 
upward swing, even as incomes 
of many Nigerian households 
have dropped, as struggling 
companies have laid off staff, 
slashed salaries or owe salaries, 
leading to significant reduction 
in the purchasing power of many 
Nigerians.

 A BusinessDay survey in La-
gos, Port Harcourt and Abuja 
markets revealed that the prices 
of various food items have more 
than doubled since last Christmas.

 As at Thursday, the price of 
a 50kg bag of rice was sold for 
between N18, 000 and N27, 000 

depending on the location and 
brand, against between N8,000 
and N9,500 last in December 2015.

A 25litre can of vegetable 
oil, now sell for N18,000 from 
N10,000 and the price of 25 litres 
of palm oil is between N24,000 
and N30,000 against N10,500 
sold last December, which is a 
157percent increase.

Also, a kilo of chicken is now 
sold for N1,300 instead of N750, 
a kilo of turkey presently goes 
for N1,400 against N800 and 
a 50kg bag of onions sells for 
between N20,000 and N23,000 
against N11,000 sold, same time 
last year.

 ‘‘My salary has not increased 
in the last three years and the 
price of every item has gone up 
several times. I am spending 
little this Christmas because I 

L-R: Lucky Omoluwa, chairman, Pinnacle Broadcast Limited; Is’haq Modibo Kawu, DG, NBC, Yemi Osinbajo, Vice President; Lai Mo-
hammed, minister of information and culture; Adebayo Shittu, minister of communication; Isaac Adewole, minister of health; Tom Adaba, 
former DG, NBC, and Adebayo Adeniyi, former governor, Ekiti State, during the launching of FCT Digital Switch Over in Abuja.  
          Pic by Tunde Adeniyi

Joy of Christmas returns to Nigeria’s Boko...
Continued  from page 1

Nigeria’s biggest miller says dollar shortage...
Continued  from page 1

products locally.
 “Everyone is trying to see 

how to source locally and that is 
good’’ for Nigerian farmers and 
processors, Bloomberg reports 
Managing Director, Paul Gbe-
dedo as saying in a Dec. 16 inter-
view at the company’s corporate 
headquarters in Lagos, Nigeria’s 
commercial capital. “We have 
almost tripled production in 
refinery of palm oil, palm kernel 
and soy beans,’’ he said.

Prices have risen alongside 
demand, Gbededo said. “Fifteen 
months ago, one ton of corn was 
sold for N60,000 ($190). Today it 
is N125,000,’’ he said.

Nigeria’s U.S. dollar reserves 
dwindled after authorities tight-
ened capital controls and re-
stricted banks’ ability to trade 
foreign-exchange, as part of a 
plan to prop up the naira after it 
plunged alongside crude prices. 
In addition, the Central Bank 
of Nigeria banned importers 
of 41 items, including palm-oil 
and rice, from accessing official 
foreign-exchange markets in 

June 2015.
Although authorities allowed 

the naira to float in June, in a bid 
to attract inflows, the U.S. cur-
rency remains scarce, as most 
foreign investors that exited 
the country are yet to return. 
The economy has shrunk every 
quarter this year and is forecast 
by the International Monetary 
Fund to contract by 1.7 percent 
in 2016. Inflation accelerated to 
18.5 percent in November, the 
highest rate in 11 years, accord-
ing to the statistics agency.

Flour Mills’ sales jumped 44 
percent to N255 billion for the 
six months through September, 
according to an Oct. 31 filing to 
the Nigerian Stock Exchange. 
Profit after tax dropped to N6.5 
billion from N24 billion due to 
foreign exchange losses, it said.

The shares have declined 11 
percent this year, compared with 
a 7.3 percent fall on the Nigerian 
Stock Exchange Main-Board 
Index. That values the company 
at N49 billion.

The company, which has a 
milling capacity of 12,000 tons 

per day, also faces challenges 
from the lack of dollars, as it 
imports about 1.7 million tons of 
wheat a year, which is processed 
into flour and sold to makers of 
bread, cookies, pasta, noodles 
and confectionery, according to 
Gbededo. Flour Mills plans to 
mitigate against that by grow-
ing more of the crop locally and 
starting a sorghum plant next 
year that will mill 75,000 tons of 
sorghum flour annually, Gbe-
dedo said.

“Our goal is to depend less on 
the import of food into the coun-
try,” he said. “I want imports to 
end today, but it will take time.’’

Flour Mills is expanding in 
the cultivation and processing of 
“six key crops” including sugar-
cane, cassava and maize, to sell 
locally and export to markets in 
Africa and Europe, according to 
Gbededo. It has invested N40 
billion in a sugar mill plant in 
the country’s Niger State and is 
developing 5,000 hectares of cas-
sava farm and 10,000 hectares of 
maize farm, he said.

“We are talking with equity 
and technical partners for ex-
pansion in those crops,’’ he said, 
without disclosing the partners.

been restored to continue the 
business,” said Ahmed Dangas-
kiye, whose motorcyle taxi firm 
has been boosted by the return of 
late trading at Gomari market in a 
southwestern district.

 Abdul Jabar, a tea seller pour-
ing hot drinks for clusters of men 
in Custom market, in the south-
east of the city, said that until a few 
months ago, people did not leave 
home at night.

 “Even by 5 p.m. nobody can 
come to this area, but now, thank 
God, peace has come,” he said.

 Christmas carol singers, 
some wearing Santa Claus 
hats, backed by congregations 

of at least 50 gather to sing 
hymns in the predominantly 
Muslim city.

 Boko Haram has carried out 
several deadly attacks on churches 
in the past. The group still stages 
suicide bombings in the northeast 
and in neighbouring Niger and 
Cameroon.

 In early December, two school-
girl suicide bombers killed 56 
people at a daytime market in 
Madagali, 150 km (90 miles) from 
Maiduguri.

 A pharmacist in Gomari mar-
ket was aware of the need to re-
main vigilant. “We have to search 
them outside before coming here 
in case of any suicide bomber,” 
he said.

CHINWE AGBEZE do not know the hardship 2017 
would bring,’’ said Nnamdi Obi-
abunmo, a Port Harcourt-based 
engineer. 

BusinessDay findings reveal 
that many Nigerians are indiffer-
ent about this year’s Christmas 
celebration. Some of those who 
spoke with BusinessDay say 
they are going to have a low key 
Christmas.

 “I am not making much 
preparation as salary and allow-
ances are yet to be paid. I will 
stay indoors and eat whatever I 
can afford with my family,’ said 
Okunade Adekunle, a resident 
of Lagos.

 Okechukwu Nwaiwu, a bank-
er in Abuja said: “It has been 
tough and rough but I plan giving 
my family a treat this Christmas 
in my own small way.”   

Phillip Consulting, one of 
Nigeria’s foremost con-
sulting firms, has an-
nounced the winners of 

its annual Web Jurist awards, its 
prestigous website awards. In the 
banking sector, Ecobank’s web-
site emerge the overall winners, 
followed respectively by Wema 
Bank and Zenith Bank.

Glo was the overall winner in 
the telecommunications sector, 
with MTN and Etisalat coming 
second and third.

The website of the Nigerian 
National Petroleum Corporation 
(NNPC) was adjudged to be the 
overall best Federal Govern-
ment parastatal website with 
the Nigerian Communications 
Commission and the Nigerian 
Customs Service making up the 
top three.

AIICO Insurance plc WAPIC 
Insurance Plc and Axa Mansard 
came first, second and third 
respectively in the insurance 
sector.

Oyo State won in the state 
government category, beating 
off competition from Osun and 
Bauchi states.

The winners emerged follow-
ing a detailed evaluation of the 
websites of 80 Federal Govern-
ment parastatals, 18 commercial 
banks, 47 insurance companies, 

36 state governments and 4 tel-
ecommunications outfits.  These 
websites were accessed on the 
basis of aesthetics, tehcnical 
features website content, cus-
tomer experience, website per-
formance, website accessibility 
and use of social media, a newly 
introduced criterion. Banks were 
access on addition criterion; the 
range of financial services avail-
able to their customers online.

The inclusion of  a “use of 
social media” criterion was 
informed by the recognition of 
the importance of social media 
in providing richer customer 
experiences, gaining valuable 
customer insights, increasing 
brand awareness and loyalty, 
managing brand reputation and 
generating higher conversion 
leads. The Web Jurists awards is 
in its 13th iteration. The awards 
which initially focused on the 
financial service industry, were 
conceived in 2001 by e-business 
experts at Phillip Consulting who 
sought to develop a comprehen-
sive, critical and objective frame 
work of accessing website in 
Nigeria to encourage innovation 
and improve efficiency in online 
service delivery.

In 2015, it expanded to in-
clude public sector organisa-
tions.

Ecobank, MTN, NNPC others 
come tops in WebJurist Awards



A1Friday 23 December 2016



A2 Friday 23 December 2016



The political economy 
of artificial intelligence

Published by BusinessDAY Media Ltd., The Brook, 6 Point Road, GRA, Apapa, Lagos.  Ghana Office: Zion House, Shiashie, OIC-Galaxy Road, East Legon, Accra.  
Tel:+ 233 243226596, +233244856806: email: mail@businessdayonline.com  Advert Hotline: 08116759801, 08082496194. Subscriptions  01-2950687, 07045792677. Newsroom: 08022238495

Editor: Anthony Osae-Brown.  All correspondence to BusinessDAY Media Ltd., Box 1002, Festac Lagos. ISSN 1595 - 8590.

churned out from them, an 
example is  Yaba in Lagos 
which has been the focus of 
investors and perceived as 
the next Silicon Valley, little 
wonder why Zuckerberg paid 
a visit to the environment, 
honestly the government has 
given little or no support to 
grow that space. 

Modern populism from 
the ideological basis could 
affect tech investments and 
can also be a barrier regard-
ing the obsession of believing 
in higher walls by political 
leaders in Africa. To an ex-
tent, it limits creative ideas 
and innovations in this space 
and the arrival of AI could 
signal the spread of supersti-
tious beliefs of AI disrupting 
the relevance of humans. 

Nevertheless, policymak-
ers in Africa needs to un-
derstand that tech geeks are 
friends of the economy not 
foes and their investments 
are likewise important, so 
therefore, regulate their ac-
tivities and not crash their 
businesses. The relationship 
should be symbiotic, with the 
government carrying every 
stakeholder along. Slamming 
regulations without proper 
consultation from their end 
needs to be critically ad-
dressed. East African coun-
tries have served as trailblaz-
ers for other African nations 
to follow, not insisting on 
East African countries per-
fection but stating the speedy 
moves in transitioning into 
a technology destination. 
Information asymmetry is an 
important aspect on under-
standing the communication 
process for both policymak-
ers and tech geeks especially 
from the political economy 
approach which would be 
discussed extensively in part 
two of this series.

VICTOR FAMUBODE 
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The disconnect 
Uber, the most valuable 

startup in the world has been 
very creative in managing 
these complexities, from the 
hurdles it crossed in India 
to the Chinese government 
protecting Didi which re-
sulted to freeing the most 
valued startup to expand 
in other markets. Many as-
sume it was only a win for 
Didi but from the deal, it 
was a win-win for both ride 
hailing apps. Startups have 
been questioned often for 
its continuous reliance on 
spontaneous deregulation 
either consciously or un-
consciously. They are guilty 
of this practice which makes 
it very difficult for govern-
ments to capture their prac-
tices. Some of these startups 
believe the tech space only 
rests on coding and program-
ming but there is more to it, 
especially understanding the 
business, political and eco-
nomic climate of every socie-
ty. There is a need for startups 
to invest massively in policy 
wonks and researchers as 
they expand. Imagine Basket 
Savings a grocery shopping 
app investing in Harare, it 
might encounter low traffic 
based on the poor internet 
infrastructure and endearing 
love for patronizing groceries 
from street traders likewise 
the political side of an au-
thoritarian rule compared 
to Ouagadougou wherein 
the capital city of Burkina 
Faso has received a boost 
in terms of ease of doing 
business and the increase in 
middle income earners with 
an effort by the government 
to enhance internet infra-
structure. 

Apparently, the drive for 
profit maximisation of these 
start-ups get carried away by 

the demography in the cities 
and forget there is a need to 
understand the regulatory 
patterns for floating the busi-
ness. Numbers are impor-
tant components for making 
huge investments in African 
countries but it is advisable 
to understand the system 
and frequently interact with 
these governments. Recently, 
the Lagos state government 
came up with a license fee 
to regulate Uber’s practices 
and likewise increase the 
government coffers but it 
would have been expected 
of the government to lev-
erage on the technologies 
of Uber to understand the 
dynamics of regulating their 
businesses https://techpoint.
ng/2016/09/06/lagos-state-
enforce-transport-laws-and-
uber-might-be-affected/

African policymakers 
need to step up

In a bid to understand the 
flow of the political economy 
of these societies, it is ger-
mane to review governments 
understanding of tech busi-
nesses. There has been an 
appreciable success by Asian 
countries handling of tech 
giants and startups but it is 
important African economies 
need to sync into designing 
and implementing sound 
policies to protect both local 
and foreign investors in the 
tech space. As earlier writ-
ten, technology is a leverage 
for development in African 
societies. Recently, the Rwan-
dan government developed a 
method of transporting blood 
through drones to reduce 
maternal mortality. Govern-
ments in African societies 
still undermine the relevance 
of technology and with such 
governments still in oblivi-
on on AI’s relevance, weak 
policy thrust would be likely 

F
rom driverless cars 
to online financial 
infrastructure pay-
ments, Artificial 
Intelligence obvi-

ously will be the heart of 
the next industrial revolu-
tion. The wave of globalisa-
tion and democracy cannot 
be overlooked regarding its 
contribution steering policy 
integration. Both concepts 
will play vital roles towards 
integrating the African conti-
nent under an umbrella per-
ceived to end humanity (Ar-
tificial Intelligence). The rise 
of machines and robotics in 
high-income economies has 
been a contested discourse 
by philosophers, economists, 
tech geeks and policy mak-
ers. There is a rising belief it 
would steal jobs and render 
humanity useless and even 
economists seem not to be 
certain about the relevance 
of labour in this period.

Immediately Japan was 
announced as the host of 
2020 Olympics, what would 
strike one’s mind is the pres-
ence of robotics during the 
famous sporting event. West-
ern economies are leverag-
ing on AI to foster growth 
and development in multi-
sectors even though it is a 
work in progress, and many 
will question the relevance of 
this in relation to the effects 
on the African continent. 
It has been debated that AI 
could take 7-10 years less or 
more, before it has an impact 
on Africa but just like the in-
novations of smart phones 
and recent technologies, are 
we ready? 

 
Debate on its relevance 
I question doubters con-

cerning their perceptions 
on the speed of welcoming 
AI into Africa, some have 
proved a point especially the 
stress on huge infrastructure 
deficits in Africa and other 
challenges such as culture. 
Their points have been made 
but there is a more impeding 
barrier relating to regula-
tions and policy actions of 
governments in Africa. Most 
African governments still 
have a problem trying to 
understand the uniqueness 
of technology, but this is 
also a universal problem. 
Governments have found 
it difficult keeping up with 
technology in terms of regu-
lation, its nexus to develop-
ment of economies should be 
stressed which has birthed AI 
and must ultimately be taken 
serious if African societies do 
not want to be left behind.

07043185277  (Text only)
myspace@eugeniaabu.com     

Happy holidays

I love being a Nigerian. A lot of us do not go on holidays 
and am not talking about those who can’t afford it. I am 
talking about those who can save towards it. Generally, 
we tend to be averse to rest and the ability to do nothing. A 

lot of times we find ourselves unable to function in retirement 
because we have never considered a holiday good investment. 
Instead we spend whatever savings we have on things fickle 
and things that would show us off as very important i.e Aso-
ebi - some of which we cannot really afford - cars, a big house 
,which we cannot maintain and the struggle for the rat race, 
positions, power, authority. So rather than go on holidays with 
our small savings, we choose to invest N50,000 on an Aso- ebi 
which if you have Fifty thousand naira in ten places is alright. 
However, more often than not we have N55,000 and we buy 
the Aso-ebi for N50,000! Smart thing to do; take just the head 
wrap for N10,000 and still have something to give the children 
a treat during the holidays.

Now let’s talk about holidays. What kind of holidays are we 
really talking about? Do we bankrupt our partners because we 
want to be like the Joneses and go to London? After London 
what next? Garri for the children? Inability to pay school fees? 
Debt with your travel agents, friends and family? What is it 
really that makes us try to be who we are not, living beyond 
our means and going to holiday destinations which we can-
not afford? I am not been contradictory here. By all means 
go on holidays but ensure that it is Yankari Game Reserves if 
that’s what you can afford at this time or Oguta Lake resorts 
or Ikogosi springs. Or just live the country life in your village 
for a week with fresh food, fruits and vegetable. Aside from 
the fact that country side people think a city person has a lot 
of money to spend, it’s really not as complicated if they realise 
you do not have that kind of money. It’s just a simple life. You 
can choose to go to a friend’s village rather than yours.

But what really is a holiday? Is it partying from dawn to 
dusk? Is it carrying office work to your holiday destination? Is 
it getting drunk and falling about? A holiday is not any of these. 
It is your ability to actually do nothing for a couple of days; 
energising extreme happiness around you and your family, 
learning to bake, going water skiing and doing a lot of those 
things you have always wanted to do but never found the time 
including believe it or not-sleeping a lot. It also includes sitting 
by a body of water at dawn and listening to birds chirping. It 
includes watching the sun set and watching it rise. In addition 
to all of these, visiting a zoo and watching the animals do only 
what the animals can do. While at the zoo, its always important 
to take time to introspect. Why was I not created with four 
legs? Why do I not get angry and attack someone like some 
animals do? Why don’t I live in the wild like some animals do? 
Why do I have a bigger brain and more cognitive abilities than 
animals have? There are many things which God put in us to 
separate us from animals. Unfortunately many of us refuse to 
accept that we are not the same with animals and in a lot of 
cases, animals have shown more kindness than humans i.e. 
the guide dog, the pet cat, the homing pigeon and the parrot 
among others. Time to do some self analysing this season. As 
part of your holiday take a really good look at animals at the 
zoo and please make up your mind that you are a higher being.

When last did you spend good quality time with your 
family? Holiday time is a good time to apologise to your chil-
dren for been so busy by staying home and renewing your 
relationships with them. If that Owambe/party is not really 
important, you shouldn’t go. If that wedding does not really 
concern somebody you are that close to, you can send a gift. 
Also because social events are so unnecessarily long in Nigeria 
with speech after speech and unending ceremonies. Not my 
idea of a holiday.

Apologise to your parents this season by visiting them 
wherever they are and taking a gift for goodness sake no matter 
how small. Do not leave visiting till it is too late then regret it. 
Sometimes it is just the visits urge parents want.  They don’t 
really care about your gift if they can see you. Apologise to your 
kids too, if you were wrong.

 Go to a concert. Go to the movies. Take the family.
Remember the reason for the season. For Christmas - Jesus 

Christ. For New Year-all things new.
Happy holidays!



Italian bank 
board to ask 
for rescue

T
he board of Monte dei 
Paschi di Siena was meet-
ing late yesterday to re-
quest a government-led 
rescue after the Italian 

bank failed to raise enough from a 
last-ditch attempt to bring in private 
capital.

MPS said yesterday it had raised 
just €2.5bn in private funds from 
retail and institutional investors, 
short of the €5bn in capital that the 
bank wanted.

The Italian parliament this week 
voted to approve a €20bn bailout 
package to recapitalise and provide 
emergency liquidity to fragile banks. 
Part of those funds will be used in 
the near term to rescue MPS, though 
Italian officials would not provide a 
precise figure.

According to people close to the 
matter, the Italian cabinet was to 
meet to approve the bailout of MPS 
late yesterday or today after the MPS 
board has requested help.

The expected state bailout of the 
world’s oldest bank comes as Italy 
is experiencing a sluggish recovery 
from a lengthy recession. The euro-
zone’s third-largest economy is also 
grappling with political uncertainty 
following the collapse of Matteo 
Renzi’s government.

Italian officials hope government 
intervention will put an end to MPS’s 

Capping what president 
Vladimir Putin must feel 
has been a good year 
for Russia, Moscow’s 

stock market is one of 2016’s best 
performers. Despite sanctions re-
stricting banks’ and oil companies’ 
access to western finance, Russian 
equities are up about 27 per cent 
in local currency and 47 per cent 
in dollar terms.

Yet this recovery is linked al-
most entirely to short-term exter-
nal factors rather than long-term 
fundamentals. Oil prices, Russia’s 
economic lifeblood, are up about 
50 per cent from a year ago. Little 
surprise, then, that equities and 
the rouble should have strength-
ened. Investors are also betting on 

woes and restore confidence in other 
struggling financial institutions.

Due to EU rules designed to limit 
the hit to taxpayers, the government 
rescue will impose losses on MPS 
shareholders and junior bondhold-
ers, making them share some of the 
financial burden.

Italian officials said that they 
would move to compensate some of 
the 40,000 MPS retail bondholders 
who might take a hit, though institu-
tional investors would not be spared.

“The scheme is ready,” said one 
senior Italian official. “The burden-
sharing principle will be respected 
but we will try to limit the damage to 
savers as much as possible.”

Rahul Kalia, a fund manager at 
Aberdeen Asset Management, said 
the success of the reimbursement 
scheme could be pivotal.

“It’s important that retail inves-
tors are compensated properly 
because any failure to do so will not 
only stoke Italy’s popular resentment 
with the country’s political status quo 
but also risk system-wide deposit 
flight,” he said in a note.

A model for the compensation 
of retail bondholders could be what 
Italy did after it stepped in more than 
a year ago to help four small banks. 
Junior bondholders were automati-
cally awarded 80 per cent of the value 
of their losses as long as they could 
prove they had low income or scant 
assets.

a “Trump trade” - a deal between 
Mr Putin and the incoming US 
president that eases sanctions.

The outlook remains anaemic. 
Russia is just pulling out of a two-
year recession. Output contracted 
about 0.6 per cent this year. As-
suming sanctions remain, inter-
national forecasters see economic 
growth of perhaps 1.2 per cent next 
year, and 1.5 per cent in 2018 and 
beyond. That lags behind global 
growth, the US, and even the EU.

The Russian president has 
boosted his popularity by seeking 
to restore his country’s great power 
status, starting with the 2014 an-
nexation of Crimea. But the cost 
of sanctions and isolation - on 
top of weak energy prices - has 

Buoyant Putin still needs Washington 
to cut a deal on sanctions

As Vladimir Putin takes the 
stage today for a televised 
press conference that has 
become an annual ritual, 

he has more reason than usual to 
exude confidence. In his geopo-
litical confrontation with the west 
since Ukraine’s pro-democracy 
revolution and Moscow’s annexa-
tion of Crimea in 2014, the Russian 
president seems for now to have 
the upper hand.

Beyond his borders, interven-
tion by Russia’s forces in Syria has 
- at vast and tragic human cost - 
tipped the balance in favour of its 
client, Bashar al-Assad. Despite 
Monday’s assassination of Russia’s 
ambassador to Ankara, it has also 
positioned Moscow as a regional 
powerbroker.

Across the Atlantic, Russia has 
interfered to an unprecedented 
degree in the US election and at 
least helped its favoured candi-
date, Donald Trump, who has 
expressed sympathies with Mos-
cow, to win. French and German 
authorities are bracing themselves 
for expected Russian meddling in 
their own polls next year.

With Brexit, the Trump victory, 
and extremist parties strengthen-
ing in the west, the forces of liberal 
democracy and internationalism 
seem on the wane. Moscow used 
to exaggerate the extent of far-right 
influence in European democra-
cies for its own propaganda pur-
poses. Now it is becoming a reality.

At home, Russia is slowly pull-
ing out of two years of recession. 
Oil prices are up, in turn strength-

ening the rouble, thanks to this 
month’s Opec deal in which Putin 
again played a role. The “Trump 
trade” - the bet that western sanc-
tions might be eased as part of a 
Trump-Putin deal - has helped the 
Moscow stock market become one 
of 2016’s top performers.

In the political sphere, the 
Kremlin came through Septem-
ber’s parliamentary elections with 
a strengthened majority for the 
pro-Kremlin United Russia party, 
on low turnout but with nothing 
resembling the protests that fol-
lowed the 2011 polls. Even after 
their real incomes shrank 10 per 
cent last year, the first such fall 
since Mr Putin came to power, 
Russians have shown little inclina-
tion to rock the boat.

Yet while the president’s ap-
proval rating remains sky-high, 
there are signs the “Krym nash” or 
“Crimea is ours” effect - the boost 
to Mr Putin’s popularity from the 
2014 annexation - is slowly wear-
ing off.

Nikolay Petrov, a political sci-
entist at Moscow’s Higher School 
of Economics, notes recent opin-
ion polls have found Russians 
becoming more concerned with 
domestic issues such as living 
costs and healthcare than with 
foreign escapades. The Kremlin 
also now faces a tricky 18-month 
gap before the next presidential 
poll in May 2018.

A budgetary squeeze thanks to 
continuing slow growth will mean 
real-terms cuts in spending. But it 
will be risky to introduce poten-
tially difficult structural reforms, 
even if they might boost growth 

over time, ahead of the election.
Assuming, as almost everyone 

does, that Mr Putin stands again in 
2018, he therefore faces a dilemma 
over whether to reinvent himself 
once more. He might choose to 
return as a liberal reformer, or at 
least as a peacemaker who delivers 
his country from the devastating 
war with the US that his propa-
ganda machine has convinced 
Russians is a real threat.

It also means that easing sanc-
tions in the short term, particularly 
restrictions on western financing 
for banks and oil companies - 
which might quickly boost growth 
by a percentage point or more - 
would be very useful indeed.
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The taxman has 
grounds to test 
Uber’s model

Russia’s politics blights...

Spanish prime minister bolstered by constructive opposition

Oil and zinc rallies embolden Wall Street bulls

When Mariano Rajoy 
was appointed for his 
second term as prime 
minister, opposition 

leaders promised uncompromis-
ing resistance from day one. A 
senior Socialist even warned that 
his party was ready to “crucify 

Rajoy alive”.
Reality has turned out to be less 

painful for the veteran Spanish 
politician.

Mr Rajoy and his minority 
government have indeed suffered 
a string of defeats in parliament. 
On Tuesday alone, the Popular 
party was outvoted on five sepa-
rate parliamentary initiatives. But 

analysts and officials argue that 
the government’s losses have been 
largely symbolic.

On matters crucial for the prime 
minister, Mr Rajoy has so far man-
aged to muster a majority in parlia-
ment - most notably on a package 
of much needed budget measures 
that the government had to pass to 
bring the deficit back into line. The 

Socialists (PSOE) ended up voting 
in favour of the plan.

Far from crucifying the conser-
vative leader, the main opposition 
party has decided to help him 
govern - at least for the time be-
ing - and to extract concessions 
along the way. “The PSOE has 
been willing to co-operate with the 
government on a number of issues 

because the main incentive for the 
Socialists now is to avoid an early 
election,” says Antonio Barroso, 
who analyses Spanish politics for 
Teneo, the risk consultancy. “This 
is not a grand coalition. But we 
are seeing a level of co-operation 
that allows the country to work, 
and that also works for the main 
parties.”

Continued from page A1

After five grinding years of 
losses, commodities are 
set to end higher in 2016 
and investors are staking 

out increasingly bold calls for the 
coming year.

This reflects signs that the pro-
longed decline in markets such as oil 
and metals is finally having an effect. 
Cuts in capital spending by producers 
have begun to choke off supplies as 
global demand creeps higher.

“The supply and demand scenar-
io is tightening, and therefore prices 
have to go higher to increase supply. 
That’s the theme for 2017,” says Paul 
Kim of Aventis Asset Management, a 
Chicago-based commodities hedge 
fund.

The Bloomberg Commodity in-
dex (BCOM) - a basket of 22 futures 
contracts - has risen nearly 10 per 
cent in 2016 and is on pace for its first 
annual rise since 2010.

But performance has varied wide-
ly among BCOM members, with zinc 
up more than 60 per cent this year, 
diesel fuel rising about 45 per cent, 
while wheat suffered a 12 per cent fall.

Wall Street turns bullish
Some Wall Street houses have 

turned bullish. Goldman Sachs last 
month advised clients to buy the 
GSCI commodity index, eliding 
memories of oil shocks and food 
crises to argue that “high commod-
ity prices can be good for the world”.

Citigroup once leaned bear-
ishly on commodities, but no longer. 
“There is absolutely no doubt that 
markets are at a turning point,” Ed 
Morse, Citi’s head of commodities 
research, says in a video presenting 
an annual commodities outlook. 
“We believe that momentum is going 
to carry through and generate even 
greater returns for investors in the 
year ahead.” A portion of banks’ rev-
enue comes from selling commodity 
derivatives to investors.

Despite instances of low prices 
spurring consumption - for example, 
from US drivers burning more cheap 
petrol - supply will be a critical factor 
behind any further rally in commodi-
ties prices.

Oil set to dominate commodities
In oil, the most widely traded 

commodity, the Opec cartel has 
agreed to curtail supply in the first 
half of next year after it tired of let-
ting prices ration output. If Opec 
members and co-operating countries 
such as Russia succeed, they could 

finally draw down tanks brimming 
with excess crude.

“The big story for 2017 will be the 
extent to which Opec cuts force the 
inventory rebalancing of the oil mar-
ket,” says Thomas Stenvoll, portfolio 
manager at Bocage Capital. “It will 
be a huge theme for the first half of 
the year.”

Another supply factor critical to 
both oil and natural gas markets is 
how quickly US shale energy com-
panies resume drilling as prices rise. 
Their response could undermine 
Opec’s new discipline and pressure 
oil prices again.

Supply will dictate the fate of zinc, 
the best-performing metal of 2016.

Its rally this year has been driven 
by a tight zinc concentrate market 
after miner Glencore cut production 
by two-thirds in 2015.

But with Glencore’s shares having 
nearly risen 200 per cent this year, 
and zinc prices now at $2,637 a tonne 
on the London Metal Exchange, the 
company could choose to put some 
of that production back into the mar-
ket next year. Industrial metals such 
as zinc and copper have climbed this 
year on hopes that stronger global 
growth and greater fiscal stimulus 
would underpin demand.

The judges who found against 
Uber in a landmark UK rul-
ing on its drivers’ employ-
ment status were scathing 

in dismissing one of the central 
premises on which the ride-hailing 
app has built its global business. 
The depiction of Uber’s London 
operation as a “mosaic of 30,000 
small businesses” does not match 
the practical reality, they found. The 
supposed contract between driver 
and passenger is “pure fiction”. Sim-
ple common sense makes it “unreal 
to deny that Uber is in business as a 
supplier of transportation services”.

Other jurisdictions have taken a 
different view and Uber is appealing 
the UK ruling. However, the com-
pany is clearly struggling to sustain 
its contention that it is no more 
than a platform linking drivers with 
customers. There is already much 
debate on the questions this raises 
for employment practices in the 
growing “ gig economy”. There has 
been considerably less discussion 
of the implications for tax.

One issue is whether Uber should 
be paying national insurance con-
tributions on the wages paid to its 
UK drivers. Jolyon Maugham, a tax 
barrister, estimates this could cost 
the company some £13m a month. 
Another crucial question is whether 
Uber should be held liable for UK 
value added tax.

Taxi fares are liable for VAT but 
very few Uber drivers would indi-
vidually have turnover above the 
£81,000 threshold at which the UK 
authorities require businesses to 
register. It is likely that very little VAT 
is collected. At present, this gives 
Uber a huge competitive advantage 
over traditional cab companies. 

Paying VAT could cost up to a 
sixth of the total value of fares. And 
although the UK is unusual in the 
scope of its exemption for small 
businesses, any change in Uber’s 
VAT treatment there could have im-
plications for its business elsewhere 
in Europe.
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been high.
Though Mr Putin promised 

healthy growth when he returned 
as president in 2012, aggregate 
growth over his six-year third term 
is set to be about 1 per cent at best - 
while the global economy has been 
expanding at well over 3 per cent a 
year. In a country with a freer press 
and more competitive politics, vot-
ers would surely judge such broken 
promises harshly.

There are ways to boost growth. 
Easing sanctions might add a per-
centage point. A similar amount 
could come from expanding Mr 
Putin’s efforts to make Russia’s bu-
reaucracy and state management 
more efficient and chisel away at 
endemic corruption.

The fundamental problem, 
however, is that domestic and 
foreign investors, uncertain about 
Russia’s prospects and protection 
of property rights, are not putting 
sufficient capital in new capacity 
or productivity improvements. In-
vestment is running at about 20 per 
cent of output. Mr Putin pledged in 
2012 to lift it to 27 per cent.

To address the investment 
problem, Russia needs not just 
long-delayed structural reforms, 
but sweeping institutional changes 
to boost political competition and 
rule of law, and to establish an 
independent judiciary.

Alexei Kudrin, the liberal for-
mer finance minister apparently 
still trusted by Mr Putin, has been 
asked to draw up reform plans to 
be unveiled next year. But there is 
little optimism that they will ever 
be implemented. The business 
community long ago concluded 
real reform was unlikely as long as 
this president and his circle remain 
in place. Reforms robust enough to 
boost the economy would threaten 
their hold on power.

Will Russians accept years 
of stagnation? Their phlegmatic 
response to the belt-tightening 
demanded of them since 2014 
suggests they might. Mr Putin’s 
propaganda machine is adept at 
distraction, and Russians see little 
alternative to their current leader.

Mariano Rajoy

TOBIAS BUCK

GREGORY MEYER &  HENRY SANDERSON
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T
he pound stumbled to-
wards Christmas, fall-
ing for the fourth con-
secutive day against 
the euro, reflecting 

investors’ concerns about the 
UK’s economic prospects in 2017.

Sterling was 0.9 per cent weak-
er against the euro yesterday, a 
two-week low that made a euro 
worth 85p. Against the dollar, 
the pound dropped below $1.23, 
its lowest level since November 
2. Since hitting $1.2774 on De-
cember 6, the pound has fallen 
4 per cent.

A consumer confidence index 
published yesterday showed a 
marginal improvement in De-
cember, but the measure re-
mained in negative territory. Ex-
pectations for the UK’s economic 
outlook showed a further decline, 
plumbing its second lowest level 
since April 2013 and beaten only 
by July, the month after the EU 
referendum.

Howard Archer, chief econo-
mist at IHS Global Insight, said 
concern over the economic out-

Hyundai Motor’s top 
executive in the US 
has abruptly stepped 
down, the latest re-

shuffle in the top ranks as the 
carmaker grapples with a fall in 
profits for a fourth consecutive 
year.

The resignation of  Dave 
Zuchowski, effective immedi-
ately, comes as the company 
is set to undershoot its global 
sales target of 8.13m for a second 
straight year.

It follows the replacement 
of Hyundai’s South Korea sales 
chief and its head of China in 
October, as the group struggles in 
an environment of low oil prices 
that have eroded demand for its 
bread-and-butter small cars.

Hyundai and affiliate Kia Mo-
tors, which together rank as the 
fifth-largest carmaker by sales, 
have been hit hard by slowing 
sales in emerging markets - their 
stronghold - and by an increas-
ing preference among con-
sumers for gas-guzzling sport 
utility vehicles and crossovers, 
a relatively weak segment for 
the group.

Analysts speculated that Mr 
Zuchowski was probably let go 

Tesla to lift UK prices on sterling worries

look “fuels belief that consumer 
spending will slow markedly in 
2017 amid weakening funda-
mentals”.

Some of sterling’s weakness 
this week stems from a European 
Court of Justice decision that 
places ratification of future EU 
trade deals in the hands of na-
tional parliaments rather than EU 
institutions.

Analysts said the ruling meant 
a post-Brexit UK trade deal with 
the EU could be vetoed by a 
single member state, underlin-
ing the complexity of upcoming 
negotiations.

Sterling has recently weath-
ered the post-referendum fallout 
that saw its value against the dol-
lar shrink more than a fifth.

In the wake of setting a 31-
year low of just above $1.21 in 
mid-October, it rallied 5 per cent, 
boosted by a softening in the tone 
of ministers’ Brexit language.

Despite prime minister The-
resa May pleasing UK businesses 
on Monday by endorsing support 
for a transitional deal with the 
EU, investors have been more in-
clined to sell the pound this week.

by Hyundai for failing to meet 
internal sales targets. Hyundai 
and Kia’s combined US sales in 
November grew 2 per cent year 
on year, better than the indus-
try’s average growth but failing 
to meet the group’s own sales 
objectives.

Hyundai sold 712,700 units 
to November, which analysts say 
falls short of its target of 779,000.

Hyundai’s US sales including 
its luxury Genesis models rose 5 
per cent year on year to a record 
761,710 units last year, but that 
was far below the double-digit 
growth recorded in 2010/11.

Zuchowski, who joined Hyun-
dai in 2007, took the top job in 
the US in January 2014 as growth 
began to slow.

He tried to rev up Hyundai 
in the US by becoming more re-
sponsive to changing consumer 
tastes, adding sport utility ve-
hicles such as the Tucson and 
Santa Fe to its US line-up.

Hyundai’s share in the most 
profitable car market was stuck 
at 4.4 per cent before edging to 
4.5 per cent in November thanks 
to a pick-up in SUV sales.

Mr Zuchowski will be replaced 
by Gerald Flannery, general 
counsel, on an interim basis while 
Hyundai looks for a successor.

Tesla is to raise prices 
in the UK by 5 per cent 
from January 1 because 
of “currency fluctua-

tions” - becoming the latest car-
maker to announce an increase 
since the pound fell sharply in 
the aftermath of the Brexit vote.

This week, the Californian 
maker of luxury electric cars 
emailed potential customers 
to inform them of the decision, 
which it took following a drop 
of up to 20 per cent in the value 
of the British currency against 
the dollar.

As a result of the repricing, the 
cost of a Model S saloon with the 
largest available battery and all 
of the available features will rise 
from £153,250 to £160,912. In the 

case of the cheapest version of 
the Model S, the price changes 
from £58,900 to £61,845.

Tesla’s move follows similar 
measures taken by carmakers 
that import vehicles to Britain, 
to lessen the impact of currency 
shifts triggered by the country’s 
vote to leave the EU. At present, 
the pound is still down 17 per 
cent against the value of the US 
dollar.

Most of the mass market 
manufacturers - including Gen-
eral Motors’ Vauxhall; Peugeot; 
Renault; Fiat; Ford and Honda 
- have raised prices in the UK, 
following the sterling fall. Car-
los Tavares, chief executive of 
Peugeot Citroen, estimated that 
every 1 per cent move in sterling 
against the euro costs PSA Group 
€30m annually.

In July, he predicted that 
“everybody is now waiting for 
somebody to make the first step 
in terms of pricing adjustment 
in that market, that could even-
tually have an impact on the 
overall market”.

Tesla’s rise of 5 per cent is 
sharper than those passed on 
by other manufacturers, which 
have announced increases of 
between 0.9 per cent and 2.5 
per cent.

However, a spokesman said 
that any customers who had al-
ready put down deposits on cars 
would not face the higher prices.

Tesla, which manufactures its 
cars in California and the Neth-
erlands, explained that “due to 
currency fluctuations, we will be 
increasing our UK prices by 5 per 
cent on 1 January 2017.”

Hyundai Motor’s US 
chief quits in shake-up

When Brazilian con-
g l o m e ra t e  O d e -
brecht discovered 
in 2010 that a bank 

through which it made underhand 
payments in Antigua was in trou-
ble, it responded in no-nonsense 
fashion.

Worried the problem could 
affect its system of paying bribes 
to corrupt government officials 
in developing countries in order 
to win contracts, Latin America’s 
largest construction company 
bought its own bank on the island.

“By virtue of this acquisition, 
other members of the conspira-
cy, including senior politicians 
from multiple countries receiving 
bribe payments, could open bank 
accounts and receive transfers 
without the risk of attracting atten-
tion,” said a plea bargain signed by 
Odebrecht with US, Brazilian and 

Swiss prosecutors, published on 
Wednesday.

The episode in Antigua is just 
one of many outlined in the land-
mark settlement under which 
Odebrecht and its petrochemicals 
unit Braskem agreed to pay fines 
worth at least $3.5bn - the largest 
ever global anti-bribery deal.

The Odebrecht scandal should 
serve as a red flag for all compa-
nies with operations in far-flung 
emerging markets. The case high-
lights once again the need for tight 
controls when groups are bidding 
for government contracts in devel-
oping countries, say lawyers.

But Odebrecht’s wrongdoing 
was on a scale that distinguishes 
it from many previous cases. The 
US Department of Justice said 
the company engaged in an “un-
paralleled bribery and bid rigging 
scheme” that was global in reach.

The plea bargain shows how 
from Panama to Peru, Mozam-

bique to Angola, Odebrecht ex-
ported a system of corruption 
that it had refined in Brazil, pay-
ing politicians, civil servants and 
directors of state-controlled com-
panies so as to win business.

From 2001, it generated $788m 
in bribes in 12 countries in order to 
secure contracts, with the scheme 
being directed “by the highest lev-
els of the company”, said the DoJ.

Odebrecht secretly established 
a division of so-called structured 
operations that functioned as a 
“standalone bribe department”, 
channelling payments to recipi-
ents through offshore entities, 
added the DoJ. Cash payments 
inside and outside Brazil were 
sometimes delivered in “suitcases 
left at predetermined locations”.

Lawyers say the settlement, 
in which the company pleaded 
guilty to violating the US Foreign 
Corrupt Practices Act, breaks new 
ground in several ways.

Brazil group’s global bribery ‘unparalleled’

ROGER BLITZ
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U
S credit card provid-
ers are fighting for 
market share with 
an array of perks and 
rewards. But they 

must convince investors that 
new customers will stick around 
and spend and borrow enough to 
justify the costs. of course Brian 
Kelly named his dog Miles. Kelly 
has been obsessing about air miles 
and credit card rewards since he 
was a child. 

In the 1990s he helped his 
father book business trips on the 
internet, amassing enough miles 
to send the family on winter holi-
days that made neighbours think 
they were hugely wealthy.

Scroll forward 20 years and Mr 
Kelly is the go-to guy for millions 
of people who want to maximise 
their credit card rewards. From 
an office in Manhattan’s finan-
cial district, where Miles, a blue 
French bulldog, plays beneath 
the desks of a staff of 10 writers, 
Mr Kelly runs The Points Guy, the 
most popular of a host of websites 
that help cardholders compare air 
miles and other perks on offer for 
signing up to new cards and for 
putting purchases on them.

Partly thanks to sites like Kel-
ly’s, the battle to be “top of wallet” 
among America’s highest-earning, 
highest-spending cardholders 
intensified sharply in 2016 - and 
it looks likely to escalate further, 
so much so that the rewards war 
has started to concern investors 
and analysts.

American Express, whose Plati-
num card was once an undisputed 
must-have for premium travel-
lers, is having to launch a costly 
fightback against Chase, which 
launched its Sapphire Reserve 
card this year with eye-popping 
sign-up bonuses and extensive 
rewards on spending. Chase at-
tracted so much interest that its 
supplier ran out of the metal to 
make the Reserve card and the 
bank had to issue plastic ones 
instead. Now it must convince 
investors that these excited new 
customers will stick around long 
enough - and spend and borrow 
enough - to justify the costs of 
luring them over.

Consumers become savvy
It is possible to declare one 

winner of the rewards war already: 
consumers. “It is an amazing 
time to be a consumer,” says Mr 
Kelly. “Sign-up bonuses of 100,000 
points on the Sapphire Reserve, up 
to 250,000 points on small-busi-
ness cards from Amex, and more 
and more. Miles and points are 
cash, that’s what we teach people, 
and it’s certainly nice when the 
credit card companies are giving 
you $1,000, $1,500, $2,000 for get-
ting a single credit card.”

Issuers are also trying to per-
suade customers to put more on 
their particular card by offering 
extra rewards across a range of 
purchases. After Chase offered 
triple points on restaurant spend-

ing on the Sapphire Reserve, 
Amex responded by saying flights 
purchased with its Platinum card 
would earn five times the points. 
These accumulated rewards points 
can be converted into more flights, 
upgrades and other travel perks, 
such as access to plush airport 
lounges and free hotel stays - all 
paid for by the card providers. 
There are other offers and rebates; 
both Amex and Chase return some 
portion of the annual card fee to 
customers to spend on travel, and 
Chase has wooed millennial cus-
tomers by expanding that rebate 
to cover Uber rides.

Between 2010 and the end of 
2015, the six largest US card issuers 
paid more than $100bn in credit 
card rewards, according to the re-
search firm Instinet, and this year 
has witnessed the fastest growth so 
far. The six issuers - which also in-
clude Capital One, Citigroup, Bank 
of America and Discover - are on 
course to pay $22.6bn in rewards 
this year, 18 per cent higher than in 
2015 and more than twice the sum 
they paid out as recently as 2010. 
Amex, with an estimated $6.8bn 
in rewards costs, remains the most 
generous, but at $6.6bn, Chase has 
almost closed the gap.

Bill Carcache and Steven Chu-
bak, the analysts behind the Insti-
net report, say that while the bank 
issuers have all at least doubled 
their rewards expenses in the past 
six years, Amex’s payouts have 
grown only 36 per cent. When it 
comes to premium customers, the 
company may be paying out less 
than half the rewards of its rivals. 
It will have to be more generous, 
they said, “particularly in a market 
where heightened transparency 
exists round the value of rewards 
and consumers have no tolerance 
for being short-changed”.

Gary Leff, who writes View 
From The Wing, a travel blog, says 
consumers are becoming savvier 
at comparing rewards offers. “Not 
all points are equally valuable, 
since you have all these propri-
etary currencies that do not equate 
one to one,” he says. “Consumers 
have come to understand them 
better - not perfectly, but enough 
that programmes have to adapt 
and stay competitive.”

Leff and  Kelly agree that the 
comparison websites should not 
take all the credit for the rewards 
war. Perhaps the biggest factor is 
the regulatory changes wrought 
in the US by the Dodd-Frank Wall 
Street reform. While more esoteric 
forms of lending and market activ-
ity have been penalised, big banks 
have found that standard credit 
card lending to consumers is more 
lucrative, hence the dash to grab 
market share.

Profitable model
The bank issuers and Amex 

have taken different approaches to 
making money from credit cards. 
Amex has traditionally earned 
the bulk of its revenue from the 
fees that merchants pay on each 
transaction, while banks collect 
more from interest on customers’ 
balances. In the jargon, Amex has 
a “spend-centric” model, while 
banks are “lend-centric”. That 
means Amex and banks are trying 
to encourage different patterns of 
use by their cardholders.

The existence of the compari-
son sites raises the possibility that 
customers will prove less loyal 
and predictable than in the past. 
While Chase and Amex splurge 
on advertising their offers on these 
sites, analysts are worried about 
the efficacy of the strategy.

“We are reluctant to count 
too heavily on loyalty in today’s 

rewards environment,” Messrs 
Carcache and Chubak wrote. “We 
believe sites like these tend to at-
tract high-risk customers who are 
prone to accepting an offer with 
the end goal of earning reward 
points after achieving a minimum 
spending target within a present 
timeframe, only to turn around 
and stuff the card in a shoe box 
after receiving the welcome offer.”

This is a concern at Amex, too. 
Ken Chenault, the company’s chief 
executive for the past 15 years, 
said it would not be chasing new 
customers and new customer 
spending at any cost. “We are not 
interested in chasing short-term 
market share,” he said at a Gold-
man Sachs conference this month. 
“The focus is not just on promo-
tions. That’s really not why they get 
a Platinum card. They get a Plati-
num card based on the services 
that we provide. The Centurion 
lounges [at airports], the concierge 
services, the Transportation Secu-
rity Administration Global Entry 
fee, all of those features are very 
important.”

Concerns notwithstanding, 
Amex has been unable to avoid 
the fray. It has told investors to 
expect “significantly higher” mar-
keting and promotional spending 
in the fourth quarter, so that the 
full-year total will be about 10 
per cent more than last year’s 
$3.1bn. This spending includes the 
costs of sign-up bonuses, such as 
the 40,000 membership rewards 
points it offers new Platinum 
customers.

At the same time, it has told 
investors that it will also be more 
generous with rewards on spend-
ing in 2017 - although rarely has a 
multimillion-dollar giveaway been 
promised in such dry language. 
“You will see a reversal of the trend 

we have seen the last few quarters 
where neutral rewards have been 
growing a little bit more slowly 
than billings,” Jeff Campbell, Amex 
chief financial officer, said on the 
company’s most recent earnings 
call in October.

The promise of extra spending 
on rewards and promotions comes 
after a period of cost-cutting by 
Amex, its earlier response to the 
decline in market share and prof-
itability. The company’s shares, 
which fell 25 per cent in 2015, have 
risen 8 per cent this year but they 
lag the S&P 500’s 11 per cent gain.

ValueAct, the activist hedge 
fund that targets companies in 
need of a big strategic overhaul, 
sniffed around the company last 
year, taking a $1bn stake but then 
selling out without making a pub-
lic case for change. 

Credit Cards - The battle to stay top of your wallet
STEPHEN FOLEY



Read Ambitiously

A7Friday 23 December 2016 BUSINESS  DAYC002D5556

The push to create a closer-
knit European banking 
system is struggling to over-

come a basic hurdle: Lenders 
aren’t merging.

Within Europe there were 
only 15 deals to merge or ac-
quire stakes in other banks this 
year, according to Dealogic, the 
lowest tally in five years. Un-
certainty over incoming bank-
ing rules, regulators’ wariness 
of agreeing mergers between 
weak lenders and doubts over 
the political future of the eu-
rozone are weighing on deals, 
bankers say.

For European authorities this 
is a problem. The trading bloc 
needs consolidation to forge 
more profitable banks that can 
pump capital across European 
borders to where credit is most 
in demand, officials say. Merg-
ers are also a quick way to mop 
up sickly lenders in ‘overbanked’ 
countries such as Italy.

“The development of pan-Eu-
ropean banks, alongside strong 
local banks serving local markets, 
must be part of the financial land-
scape of monetary union,” Euro-
pean Central Bank top economist 
Peter Praet said recently.

But European banks aren’t 
cooperating. UniCredit SpA, 
Italy’s largest bank, recently an-
nounced it sold off a chunk of 
its bank in Poland and played 
down chances of it acquiring 
local rivals. Late last year Banco 
Santander SA further expanded 
in Portugal by buying a small 
bank there, but its executives are 
ruling out pushing into markets 
where it doesn’t already have a 
presence. Preliminary talks to 
merge Germany’s Deutsche Bank 
AG and Commerzbank AG, two 
struggling giants, broke down 
this summer.

Authorities are trying to craft 
a eurozone banking market gov-
erned by a single set of rules. 
A big cross-border deal would 
vindicate their efforts. “Obviously 
it’s not our decision. But we have 
to create the conditions for that,” 
France’s central bank governor, 
François Villeroy de Galhau, said 
recently. The hope is that pan-
European banks could also break 
the “doom loop” in which banks’ 
in which banks’ fates are closely 
tied to their domestic economy. 
The ECB has conducted a series 
of  bank balance-sheet checks to 
convince investors, and bankers, 
of the sector’s overall health.

Bank-merger 
drought puts 
Europe in a bind

C
rude futures eased on 
Thursday, under pres-
sure from the surprise 
buildup in U.S. crude 
stockpiles last week, 

adding to the already massive 
global inventory.

Brent crude, the global oil 
benchmark, fell 0.2% to $54.34 a 
barrel on London’s ICE Futures 
exchange. On the New York Mer-
cantile Exchange, West Texas 
Intermediate futures were trading 
down 0.2% at $52.37 a barrel.

The Energy Information Ad-
ministration reported U.S. crude 
stocks rose by 2.3 million barrels in 
the week ended Dec. 16, upending 
market expectations for a decrease 
and acting as a reminder of the 
huge build up of crude world-wide 
after several years of excess supply.

Analysts said higher imports 

were likely behind the unexpected 
increase. Net imports grew by 
1 million barrels to 7.9 million 
barrels in the period. In the same 
week, refineries operated at 91.5% 
of capacity, resulting in higher 
gasoline production at about 10.2 

million barrels a day, while distil-
late fuel production rose to more 
than 5.1 million barrels a day.

“U.S. crude stocks are rising and 
that requires WTI to be priced at a 
relative discount to Brent in order 
to force some of that into exports 

Alibaba Fintech affiliate tripped 
up by China bond default

A $45 million corporate de-
fault in China this month 
is leaving 13,000 inves-
tors wondering whether 

they will be repaid and online 
powerhouse Ant Financial Ser-
vices Group fielding uncomfort-
able questions about the quality of 
the investments on its platforms.

The fallout from a default by 
Cosun Group illustrates the com-
plexity of business relationships in 
the country’s booming but largely 
unregulated financial-technology 
sector, which has channeled 
massive amounts of cash from 
individuals’ savings into loans to 
businesses.

Cosun, which makes mobile 
phones and was founded by Chi-
nese telecommunications tycoon 
Wu Ruilin, this month issued 
notices that it would default on 
high-yield debt products that had 
been sold online two years ago to 
ordinary investors through Ant, a 
financial supermarket linked to 
Alibaba Group Holding Ltd. that 
also handles the e-commerce gi-
ant’s online payments.

At issue is a debt-issuance 
program under which Huizhou, 
Guangdong-based Cosun raised 
$166 million online through Ant. 
At least four firms involved in the 
program are trading accusations 
about responsibility to investors, 
according to their statements and 
an investor contract reviewed by 
The Wall Street Journal.

The two defaulting Cosun 
entities, which use the group’s 
Chinese name Qiaoxing, issued 
identical one-sentence statements 
citing “recent tight liquidity.” A 
spokesman for Mr. Wu couldn’t be 
reached and he didn’t respond to 
calls to his mobile phone.

Market enthusiasm about Ant, 
which runs China’s leading pay-
ment service Alipay, has made 
it the world’s most valuable and 
high-profile financial-technology 
company, and a strong contender 
for a multibillion-dollar initial 
public offering. Analysts consider 
Alipay the starting point for Ant 
to profit on money-market funds, 
peer-to-peer loans, wealth-man-
agement products, insurance and 
personal credit scores, all avail-
able via apps at the flick of a finger.

Growing crude stocks weigh on oil prices

London’s luxury rentals are on the rise

Emily Preheim DuPre feels 
like she is throwing away 
$8,000 a month.

T h a t  i s  w h a t  t h e 
40-year-old American expat pays 
to rent a 2,000-square-foot, three-
bedroom apartment with her 
husband and two daughters in 
the prime London neighborhood 
of Belsize Park.

Dr. DuPre, a clinical psycholo-
gist, and her husband, a banker, 
wanted to buy a home, but af-
ter viewing 50 properties since 
early 2015, they have been unable 
or unwilling to sign for a single 
place. A $2.8 million offer the 
couple made on a three-bedroom, 
1,600-square foot home last year 
fell through when they were “ga-
zumped,” a British term for being 
outbid late in the deal.

“We’ve got the money in the 
bank. It’s not like we’re broke,” 
says Dr. DuPre, who is originally 
from Dallas. “It’s just that it doesn’t 
make sense for us right now in this 
predicament.”

Luxury rentals in prime central 
London are on the rise. Falling 
home prices in the past year have 
prompted many would-be buyers 
to postpone purchases in hopes of 
getting a better deal. And some are 
reluctant to commit to a purchase in 

the face of high real-estate taxes and 
uncertainty following Britain’s vote 
to exit from the European Union.

Meanwhile, homeowners in 
posh neighborhoods such as 
Chelsea and Mayfair also are tak-
ing a wait-and-see approach, in 
many cases deciding to rent out 
their homes rather than sell in a 
softening market.

Estate agents Knight Frank said 
rental agreements were up 23% in 
the three months to November, 
compared with same period in 
2015, though the firm declined 
to disclose the number of leases 
it brokered. With the number of 
homes available outstripping 
demand, it is “a tenant’s market,” 
says Tom Bill, head of residential 
research at Knight Frank.

People “were saying they were 
very serious about selling, but 
what I found, really, is that a 
lot of the people who owned 
these places are actually wealthy 
enough that they can afford not 
to sell” until the market is more 
stable, says Mr. Creixell, a Barce-
lona native.

Mr. Creixell has decided to rent 
a three-story house in South Kens-
ington instead. He pays $3,100 a 
month. He says he has soured on 
the London market and plans to 
continue renting for the foresee-
able future.
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and also to reduce imports wher-
ever is possible,” said Ole Hansen, 
head of commodity strategy at 
Saxo Bank.

Market bulls are pinning their 
hopes on an agreement by the 
Organization of the Petroleum 
Exporting Countries to cut produc-
tion by 1.2 million barrels a day 
starting next month to accelerate 
the rebalancing of the market. 
Non-OPEC producers agreed to 
additional cuts of around 600,000 
barrels themselves.

Traders will be watching to see 
whether producers will under-
report production, a behavior that 
surfaced in past attempts to rein in 
global output.

“We see risk that at least some of 
the market’s bullish sentiment will 
dissipate over time in the absence 
of confirmation that compliance is 
strong and the market has actually 
shifted to a deficit,” said Tim Evans, 
a Citi Futures analyst.

Another risk is that U.S. produc-
ers could offset some of the cuts, if 
they ramp up production to take 
advantage of the higher prices trig-
gered by the agreements.
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The world’s largest hedge fund is building an 
Algorithmic model from its employees’ brains

Euro-dollar parity: It’s all about the greenback

Three, two, one, $1.00? 
That’s the countdown that 
the market is watching as 
the euro, which at $1.044 is 

close to a 14-year low, approaches 
parity with the U.S. dollar. The 
source of concern for investors 
should be the dollar, not the euro, 
however.

The fresh impetus that took 
the euro to its lowest level for 
2016 in December came from the 
U.S. Federal Reserve, rather than 
from European developments. 
The Fed’s outlook for 2017, which 
suggested three interest-rate in-
creases, pushed up two-year 
Treasury yields to their highest 
level since 2009. That in turn 
pushed the gap between two-year 
U.S. and German yields north of 2 
percentage points, adding to the 
dollar’s allure.

The Fed’s shift has had the 
effect of making the European 
Central Bank look more dovish. 
While there was some concern in 
the immediate aftermath of De-
cember’s ECB meeting about the 
central bank’s decision to slow the 
pace of bond purchases next year 
to €60 billion ($62.76 billion) a 

month from €80 billion, the reality 
is that eurozone monetary policy 
is staying extremely loose. For 
once, the dynamic that the ECB 
has been anticipating for at least 
a couple of years—tighter policy 
in the U.S. set against looser policy 
in Europe—is playing out.

And for now, at least, the euro is 
still benefiting when risk appetite 
softens in global markets—a sign 
too that this move is more about 
dollar strength and less about 
fears for the euro. That is because 
the euro, thanks to ECB policy, 
has become a funding currency: 
it can be borrowed cheaply and 
the proceeds can be used to invest 
abroad. When markets pull back, 
that lifts the euro.

A weaker euro should in this 
environment act as a buffer for 
the eurozone economy, helping 
exports and growth. A bigger 
concern is a rapidly strengthen-
ing dollar that causes new worries 
to emerge about global growth. 
There are already signs of strain 
in Chinese markets, and emerging 
markets are always at risk when 
the dollar rises. In the approach 
to the holiday season, investors 
have taken less note of this than 
they might otherwise have done.

Deep inside Bridgewater 
Associates LP, the world’s 
largest hedge-fund firm, 
software engineers are 

at work on a secret project that 
founder Ray Dalio has sometimes 
called “The Book of the Future.”

The goal is technology that 
would automate most of the firm’s 
management. It would represent a 
culmination of Mr. Dalio’s life work 
to build Bridgewater into an altar to 
radical openness—and a place that 
can endure without him.

At Bridgewater, most meet-
ings are recorded, employees are 
expected to criticize one another 
continually, people are subject 
to frequent probes of their weak-
nesses, and personal performance 
is assessed on a host of data points, 
all under Mr. Dalio’s gaze.

Bridgewater’s new technology 
would enshrine his unorthodox 
management approach in a soft-
ware system. It could dole out 
GPS-style directions for how staff 
members should spend every as-

pect of their days, down to whether 
an employee should make a par-
ticular phone call.

The system remains under de-
velopment, and the exact details of 
its operations are still being debat-
ed inside the firm. One employee 
familiar with the project described 
it as “like trying to make Ray’s brain 
into a computer.”

Bridgewater manages $160 bil-
lion, the most of any hedge-fund 
firm. It has earned clients twice 
as much total profit as any rival, 
says LCH Investments NV, a firm 
that puts client money into hedge 
funds. Mr. Dalio personally earned 
$1.4 billion last year, according to 
research firm Institutional Inves-
tor’s Alpha.
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Many Americans live in ‘education 
deserts,’ new research shows

New York art dealer charged with trafficking illegal antiquities

As part of a sweeping inves-
tigation into international 
antiquities trafficking, the 
Manhattan District Attor-

ney’s office charged a high-profile 
New York art dealer Wednesday 
with possession of stolen property 
and conspiracy to buy, smuggle 
and launder millions of dollars of 
antiquities from East Asia.

The dealer, Nancy Wiener, has 
sold illicit Asian objects to So-
theby’s and Christie’s auction 
houses, according to the criminal 
complaint filed in Manhattan 
Criminal Court. The case is likely to 
revive questions about the auction 
house’s due diligence procedures 
before they sell antiquities.

Ms. Wiener, the owner of the 
Nancy Wiener Gallery on Manhat-
tan’s Upper East Side, surrendered 
today to authorities and was ar-
raigned at Manhattan Criminal 
Court before being released. A 
lawyer for Ms. Wiener said: “We 
are examining the charges and will 
respond at the appropriate time.”

In the complaint, the Manhat-
tan district attorney, working with 
federal agents from the Depart-
ment of Homeland Security In-

vestigations, alleges that from 1999 
until 2016 Ms. Wiener purchased 
and provided false paperwork for 
objects that she knew had been 
smuggled illegally from archaeo-
logical sites, temples and other 
rural sites in Asia. She then cleaned 
up and sold the pieces to auction 
houses, to private buyers as well as 
to international museums, accord-
ing to the complaint.

The Wiener case highlights the 
ongoing issue of policing looted 
antiquities in an unregulated inter-
national art market. Auction hous-
es have come under pressure from 
law-enforcement officials and ar-

ington. The report shows the lack 
of choices—geographically, at 
least—for students across higher 
education but raises the biggest 
concerns about Americans who 
generally can’t get into four-year 
schools. Namely: Recent high-
school grads who never took the 
SAT or ACT and older workers 
who can’t move around because 
they have children or can’t leave 
their jobs.

Researchers Kristin Blagg and 
Matthew Chingos use “education 
desert” to describe the predica-
ment of a prospective student 
who lives at least 25 miles away 
from an associate’s degree pro-
gram in her desired field. They 
use “choice desert” to describe 
the situation of a student who 

lives within 25 miles of one or 
more programs, but only one of 
them—or perhaps none—have 
earnings data. The ideal situa-
tion—”true informed choice”—is 
when students live within 25 
miles of at least two programs in 
a given field with earnings data, 
allowing them to compare and 
choose the best option.

The authors looked at Virginia, 
which collects earnings data for 
majors at public and nonprofit 
colleges. They examined pro-
grams in a range of majors and 
calculated their average proxim-
ity to students who graduated 
from high school in 2011 or 2012.

The biggest group is those who 
never took the SAT or ACT and 
thus couldn’t get into most four-
year colleges. Across all majors 
examined in the study, an aver-
age of 35% of such students lived 
in an education desert. Sixty-one 
percent lived in a choice desert. 
Only 4% had “true informed 
choice,” living within 25 miles of 
at least two competing programs 
in a given field for which state 
earnings data was available.

Mr. Chingos says the research 
shows the shortcomings of recent 
federal and state efforts to help 
prospective college students. 
Those efforts focus on empower-
ing students as consumers, pro-
viding cost and earnings data to 
help them make smarter choices 
about where to go to school.

chaeologists in recent years to use 
better due diligence in tracing the 
provenance of the antiquities they 
sell. Some collectors, meanwhile, 
argue that most antiquities were 
sold on a handshake in the past 
and have no papers. They argue 
that legal intimidation is hurting 
their ability to collect.

In the complaint, prosecutors 
describe an extensive system of 
art trafficking that eluded authori-
ties and art experts alike, allegedly 
involving illegal excavations, straw 
purchases and the creation of 
elaborate fake histories detailing 
the art’s origin.

C
all them education 
deserts.

In vast parts of the 
country, Americans in 
need of skills training 

often live many miles away from 
a community college. And for 
those who do live close to one, 
course options are often limited, 
covering a narrow range of fields. 
Many of those fields lack reliable 
data on expected earnings after 
graduation, preventing prospec-
tive students from making an 
informed choice of what and 
where to study.

That’s the conclusion of new 
research from the Urban Institute, 
a left-leaning think tank in Wash-
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