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Code No: 58046                                           Set No. 1 
JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY HYDERABAD 

IV B.Tech. II Sem., II Mid-Term Examinations, April-2015 
PLANT DESIGN AND ECONOMICS 

Objective Exam 
Name: ______________________________ Hall Ticket No.  

 
Answer All Questions. All Questions Carry Equal Marks. Time: 20 Min. Marks: 10. 
 
I. Choose the correct alternative: 
 
1.   The computation and imposition of the varied taxes prevalent in the country are carried on by the 

Ministry of Finance’s Department of         [ ] 
  a) Revenue             b) Law                              c) Human Resource d) Defence  
      
2.      The income tax is determined by applying a tax rate, which may increase as income increases,              

     to taxable income as defined is called        [ ] 
    a) Direct Tax     b) Federal Tax              c) Consumption Tax  d) Inheritance Tax 
 
3.  Normally, which risks are not self-insured as they are highly unpredictable and high in loss-value. 

[ ] 
a) Non-catastrophic    b) health             c) catastrophic  d) chemical    
 

4.  In accountancy, depreciation refers to which aspects of the same concept:   [ ] 
  a) the decrease in value of assets (fair value depreciation)  

 b) the allocation of the cost of assets to periods in which the assets are used  
c) Both a & b  d) None of the above 
 

5.  When a depreciable asset is sold, the business recognises gain or loss based on   [ ] 
a) Accounting concept     b) Depreciable basis       c) Effect on cash  d)  Net basis of the asset.  
 

6.  In this method, the company estimates the salvage value (scrap value) of the asset at the end of the 
period during which it will be used to generate revenues (useful life).    [ ] 
a) Straight-line depreciation    b) Accumulated depreciation             . 
 c) impairment charge  d)  salvage value 
 

7.  When using the double-declining-balance method, the ..........................is not considered in 
determining the annual depreciation.        [ ] 
a) Accounting concept      b) Depreciable basis           c) Effect on cash d) salvage value 
 

8.  Profitability is measured with         [ ] 
 a) income     b) expenses.              c) Both a & b d) Liability 
 
9.  The difference plot is a graphical tool with related simple statistics for comparison of a field method 

with a Reference Method, focusing on       [ ] 
  a) identity within the inherent analytical imprecision  
 b) acceptability within analytical quality specifications. 
 c) Both a & b   d) None of the above 
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10.  Which is a ratio between inertial and viscous forces, can be used to evaluate whether viscous or 

inviscid equations are appropriate to the problem.      [ ] 
 a) The Reynolds            b) The Prantln number         
c) The Hagen–Poiseuille equation  d) Kirchhoff equations 

 
II Fill in the Blanks: 
 
11.  Taxes in this nation can be either of direct or ............................ones.  
 
12.  The most known tax, which is levied by the local municipal jurisdictions on the entry of goods, is 

known as the ................................Tax.  
 
13. .........................is a risk management method in which a calculated amount of money is set aside to 

compensate for the potential future loss. 
 
14. There are several standard methods of computing depreciation expense, including.........................., 

straight line, and declining balance methods.  
 
15. Accounting rules also require that an ......................... or expense be recognized if the value of assets 

declines unexpectedly.  
 
16. The ...................is an estimate of the value of the asset at the time it will be sold or disposed of; it 

may be zero or even negative. 
 
17. With the .....................method, one can find the depreciation rate that would allow exactly for full 

depreciation by the end of the period. 
 
18. ..............................is measured with an “income statement”.  
 
19. .................................is the overall change that a company experiences by producing one additional 

unit of good.  
 
20. Fluid dynamics is a sub-discipline of fluid mechanics that deals with ........................... 
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JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY HYDERABAD 

IV B.Tech. II Sem., II Mid-Term Examinations, April-2015 
PLANT DESIGN AND ECONOMICS 

Objective Exam 
Name: ______________________________ Hall Ticket No.  

 
Answer All Questions. All Questions Carry Equal Marks. Time: 20 Min. Marks: 10. 
 
I. Choose the correct alternative: 
 
1.  In accountancy, depreciation refers to which aspects of the same concept:   [ ] 
  a) the decrease in value of assets (fair value depreciation)  

 b) the allocation of the cost of assets to periods in which the assets are used  
c) Both a & b  d) None of the above 
 

2.  When a depreciable asset is sold, the business recognises gain or loss based on   [ ] 
a) Accounting concept     b) Depreciable basis       c) Effect on cash  d)  Net basis of the asset.  
 

3.  In this method, the company estimates the salvage value (scrap value) of the asset at the end of the 
period during which it will be used to generate revenues (useful life).    [ ] 
a) Straight-line depreciation    b) Accumulated depreciation             . 
 c) impairment charge  d)  salvage value 
 

4.  When using the double-declining-balance method, the ..........................is not considered in 
determining the annual depreciation.        [ ] 
a) Accounting concept      b) Depreciable basis           c) Effect on cash d) salvage value 
 

5.  Profitability is measured with         [ ] 
 a) income     b) expenses.              c) Both a & b d) Liability 
 
6.  The difference plot is a graphical tool with related simple statistics for comparison of a field method 

with a Reference Method, focusing on       [ ] 
  a) identity within the inherent analytical imprecision  
 b) acceptability within analytical quality specifications. 
 c) Both a & b   d) None of the above 
 
7.  Which is a ratio between inertial and viscous forces, can be used to evaluate whether viscous or 

inviscid equations are appropriate to the problem.      [ ] 
 a) The Reynolds            b) The Prantln number         
c) The Hagen–Poiseuille equation  d) Kirchhoff equations 

8.   The computation and imposition of the varied taxes prevalent in the country are carried on by the 
Ministry of Finance’s Department of         [ ] 

  a) Revenue             b) Law                              c) Human Resource d) Defence  
      
9.      The income tax is determined by applying a tax rate, which may increase as income increases,              

     to taxable income as defined is called        [ ] 
    a) Direct Tax     b) Federal Tax              c) Consumption Tax  d) Inheritance Tax 
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10.  Normally, which risks are not self-insured as they are highly unpredictable and high in loss-value. 

[ ] 
a) Non-catastrophic    b) health             c) catastrophic  d) chemical    

 
II Fill in the Blanks: 
 
11. There are several standard methods of computing depreciation expense, including.........................., 

straight line, and declining balance methods.  
 
12. Accounting rules also require that an ......................... or expense be recognized if the value of assets 

declines unexpectedly.  
 
13. The ...................is an estimate of the value of the asset at the time it will be sold or disposed of; it 

may be zero or even negative. 
 
14. With the .....................method, one can find the depreciation rate that would allow exactly for full 

depreciation by the end of the period. 
 
15. ..............................is measured with an “income statement”.  
 
16. .................................is the overall change that a company experiences by producing one additional 

unit of good.  
 
17. Fluid dynamics is a sub-discipline of fluid mechanics that deals with ........................... 
 
18.  Taxes in this nation can be either of direct or ............................ones.  
 
19.  The most known tax, which is levied by the local municipal jurisdictions on the entry of goods, is 

known as the ................................Tax.  
 
20. .........................is a risk management method in which a calculated amount of money is set aside to 

compensate for the potential future loss. 
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JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY HYDERABAD 

IV B.Tech. II Sem., II Mid-Term Examinations, April-2015 
PLANT DESIGN AND ECONOMICS 

Objective Exam 
Name: ______________________________ Hall Ticket No.  

 
Answer All Questions. All Questions Carry Equal Marks. Time: 20 Min. Marks: 10. 
 
I. Choose the correct alternative: 
 
1.  In this method, the company estimates the salvage value (scrap value) of the asset at the end of the 

period during which it will be used to generate revenues (useful life).    [ ] 
a) Straight-line depreciation    b) Accumulated depreciation             . 
 c) impairment charge  d)  salvage value 
 

2.  When using the double-declining-balance method, the ..........................is not considered in 
determining the annual depreciation.        [ ] 
a) Accounting concept      b) Depreciable basis           c) Effect on cash d) salvage value 
 

3.  Profitability is measured with         [ ] 
 a) income     b) expenses.              c) Both a & b d) Liability 
 
4.  The difference plot is a graphical tool with related simple statistics for comparison of a field method 

with a Reference Method, focusing on       [ ] 
  a) identity within the inherent analytical imprecision  
 b) acceptability within analytical quality specifications. 
 c) Both a & b   d) None of the above 
 
5.  Which is a ratio between inertial and viscous forces, can be used to evaluate whether viscous or 

inviscid equations are appropriate to the problem.      [ ] 
 a) The Reynolds            b) The Prantln number         
c) The Hagen–Poiseuille equation  d) Kirchhoff equations 

6.   The computation and imposition of the varied taxes prevalent in the country are carried on by the 
Ministry of Finance’s Department of         [ ] 

  a) Revenue             b) Law                              c) Human Resource d) Defence  
      
7.      The income tax is determined by applying a tax rate, which may increase as income increases,              

     to taxable income as defined is called        [ ] 
    a) Direct Tax     b) Federal Tax              c) Consumption Tax  d) Inheritance Tax 
 
8.  Normally, which risks are not self-insured as they are highly unpredictable and high in loss-value. 

[ ] 
a) Non-catastrophic    b) health             c) catastrophic  d) chemical    
 

9.  In accountancy, depreciation refers to which aspects of the same concept:   [ ] 
  a) the decrease in value of assets (fair value depreciation)  

 b) the allocation of the cost of assets to periods in which the assets are used  
c) Both a & b  d) None of the above 
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10.  When a depreciable asset is sold, the business recognises gain or loss based on   [ ] 
a) Accounting concept     b) Depreciable basis       c) Effect on cash  d)  Net basis of the asset.  

 
II Fill in the Blanks: 
 
11. The ...................is an estimate of the value of the asset at the time it will be sold or disposed of; it 

may be zero or even negative. 
 
12. With the .....................method, one can find the depreciation rate that would allow exactly for full 

depreciation by the end of the period. 
 
13. ..............................is measured with an “income statement”.  
 
14. .................................is the overall change that a company experiences by producing one additional 

unit of good.  
 
15. Fluid dynamics is a sub-discipline of fluid mechanics that deals with ........................... 
 
16.  Taxes in this nation can be either of direct or ............................ones.  
 
17.  The most known tax, which is levied by the local municipal jurisdictions on the entry of goods, is 

known as the ................................Tax.  
 
18. .........................is a risk management method in which a calculated amount of money is set aside to 

compensate for the potential future loss. 
 
19. There are several standard methods of computing depreciation expense, including.........................., 

straight line, and declining balance methods.  
 
20. Accounting rules also require that an ......................... or expense be recognized if the value of assets 

declines unexpectedly.  
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JAWAHARLAL NEHRU TECHNOLOGICAL UNIVERSITY HYDERABAD 

IV B.Tech. II Sem., II Mid-Term Examinations, April-2015 
PLANT DESIGN AND ECONOMICS 

Objective Exam 
Name: ______________________________ Hall Ticket No.  

 
Answer All Questions. All Questions Carry Equal Marks. Time: 20 Min. Marks: 10. 
 
I. Choose the correct alternative: 
 
1.  Profitability is measured with         [ ] 
 a) income     b) expenses.              c) Both a & b d) Liability 
 
2.  The difference plot is a graphical tool with related simple statistics for comparison of a field method 

with a Reference Method, focusing on       [ ] 
  a) identity within the inherent analytical imprecision  
 b) acceptability within analytical quality specifications. 
 c) Both a & b   d) None of the above 
 
3.  Which is a ratio between inertial and viscous forces, can be used to evaluate whether viscous or 

inviscid equations are appropriate to the problem.      [ ] 
 a) The Reynolds            b) The Prantln number         
c) The Hagen–Poiseuille equation  d) Kirchhoff equations 

4.   The computation and imposition of the varied taxes prevalent in the country are carried on by the 
Ministry of Finance’s Department of         [ ] 

  a) Revenue             b) Law                              c) Human Resource d) Defence  
      
5.      The income tax is determined by applying a tax rate, which may increase as income increases,              

     to taxable income as defined is called        [ ] 
    a) Direct Tax     b) Federal Tax              c) Consumption Tax  d) Inheritance Tax 
 
6.  Normally, which risks are not self-insured as they are highly unpredictable and high in loss-value. 

[ ] 
a) Non-catastrophic    b) health             c) catastrophic  d) chemical    
 

7.  In accountancy, depreciation refers to which aspects of the same concept:   [ ] 
  a) the decrease in value of assets (fair value depreciation)  

 b) the allocation of the cost of assets to periods in which the assets are used  
c) Both a & b  d) None of the above 
 

8.  When a depreciable asset is sold, the business recognises gain or loss based on   [ ] 
a) Accounting concept     b) Depreciable basis       c) Effect on cash  d)  Net basis of the asset.  
 

9.  In this method, the company estimates the salvage value (scrap value) of the asset at the end of the 
period during which it will be used to generate revenues (useful life).    [ ] 
a) Straight-line depreciation    b) Accumulated depreciation             . 
 c) impairment charge  d)  salvage value 
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10.  When using the double-declining-balance method, the ..........................is not considered in 

determining the annual depreciation.        [ ] 
a) Accounting concept      b) Depreciable basis           c) Effect on cash d) salvage value 
 

 
II Fill in the Blanks: 
 
11. ..............................is measured with an “income statement”.  
 
12. .................................is the overall change that a company experiences by producing one additional 

unit of good.  
 
13. Fluid dynamics is a sub-discipline of fluid mechanics that deals with ........................... 
 
14.  Taxes in this nation can be either of direct or ............................ones.  
 
15.  The most known tax, which is levied by the local municipal jurisdictions on the entry of goods, is 

known as the ................................Tax.  
 
16. .........................is a risk management method in which a calculated amount of money is set aside to 

compensate for the potential future loss. 
 
17. There are several standard methods of computing depreciation expense, including.........................., 

straight line, and declining balance methods.  
 
18. Accounting rules also require that an ......................... or expense be recognized if the value of assets 

declines unexpectedly.  
 
19. The ...................is an estimate of the value of the asset at the time it will be sold or disposed of; it 

may be zero or even negative. 
 
20. With the .....................method, one can find the depreciation rate that would allow exactly for full 

depreciation by the end of the period. 
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